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T]noy�-��K^veb�knjk_x�zgkjkietbngkf�obkmee

Obi]����?_babjeb�_�zgkjkietbngp{�obkme{����������������������¬¬¬��
���Lmbaibo���qpjgsee��e��ibokax�zgkjkietbngkf��obkmee�
���Knjk_jxb�lmk^hbix��zgkjkiege���nompgopm]�zgkjkiege��
����zqqbgoe_jknoy�e�^h]`knknok|jeb�
Knjk_jxb� zgkjkietbngeb� lmk^hbix�� Lkomb^jknoe� e� ^h]`knknok|jeb�� Mbnpmnx��
Zgkjkietbng]|� zqqbgoe_jknoy�� Gme_]|� lmked_kano_bjjxr� _kdikcjknobf�� Nompgopm]�
zgkjkiege��

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te�
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]����Nk^no_bjjknoy�e�nk_mbibjjxb�objabjsee�b}�
��������������m]d_eoe|¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬���

�Zgkjkietbngkb�nkabmc]jeb�nk^no_bjjknoe��b}�knjk_jxb�qkmix�
�Zgkjkietbngkb� nkabmc]jeb� nk^no_bjjknoe��Qkmix� nk^no_bjjknoe� e� km`]jed]sekjjk�
lm]_k_xb� qkmix� lmbalme|oef�� Ejae_eap]hyj]|� e� gkmlkm]oe_j]|� g]leo]henoetbng]|�
nk^no_bjjknoy��Mkhy�lm]_]�_�m]d_eoee�t]nojkf�nk^no_bjjknoe�

��� Abikgm]oed]se|� nk^no_bjjknoe� �� _]cj]|� objabjse|� m]d_eoe|� nk^no_bjjknoe� _�
_xnkgkm]d_eoxr�nom]j]r��
Gkhhbgoe_j]|�nk^no_bjjknoy��]^nom]gse|�ehe�mb]hyjknoy#��Lmk`m]iix�abikgm]oed]see�
nk^no_bjjknoe�_�_xnkgkm]d_eoxr�nom]j]r��Lmk^hbix�abikgm]oed]see��nk^no_bjjknoe�_�
Mknnee�

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]����K^v]|�r]m]gobmenoeg]�mxjktjk`k�rkd|fno_]�������������������
���Pnhk_e|�_kdjegjk_bje|��lmedj]ge�e�knjk_jxb�lkj|oe|�mxjktjk`k�rkd|fno_]�
Mxjktjkb�rkd|fno_k���b`k�knjk_jxb�lmedj]ge��Ok_]m�e�b`k�nokeiknoy��Abjy`e�

���Nlmkn�e�lmbahkcbjeb�
Nlmkn��q]gokmx���_he|{veb�j]�jb`k���D]gkj�nlmkn]��Lmbahkcbjeb��q]gokmx��_he|{veb�j]�
jb`k���D]gkj��lmbahkcbje|���Zhh]noetjknoy�nlmkn]�e�lmbahkcbje|�

��� �Jb_eaei]|� mpg]�� mxjg]�� � Aknokejno_]� e� k`m]jetbjjknoy� mxjktjk`k� ibr]jedi]��
mb`phemk_]je|�
Mxjktjkb� m]_jk_bneb� e� ibr]jedi� b`k� � aknoecbje|�� Aknokejno_]� � �jb_eaeikf� � mpge��
mxjg]���K`m]jetbjjknoy�ibr]jedi]�mxjktjk`k�mb`phemk_]je|�

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx



Obi]����Zgkjkietbng]|�mkhy�`knpa]mno_]�_�mxjktjki�
rkd|fno_b¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬������
����������������Qpjgsee�e�knjk_jxb�qkmix�`knpa]mno_bjjk`k��mb`phemk_]je|�zgkjkiege�

Qpjgsee� `knpa]mno_]� _� mxjktjki� rkd|fno_b�� � Knjk_jxb� � qkmix� � `knpa]mno_bjjk`k���
mb`phemk_]je|�zgkjkiege���Sbjom]hedk_]jjkb�lh]jemk_]jeb�g]g�qkmi]�`knpa]mno_bjjk`k�
mb`phemk_]je|�

���Knjk_jxb�gkjsblsee�zgkjkietbngkf��lkheoege�nk_mbibjjk`k��`knpa]mno_]��
Gbfjne]jng]|� e� jbkgh]nnetbng]|� gkjsblsee� zgkjkietbngkf� lkheoege�� � Nm]_jeobhyjxf�
]j]hed�`knpa]mno_bjjk`k��mb`phemk_]je|��_�_xnkgkm]d_eoxr�nom]j]r�

��� K`m]jetbjjknoy� � `knpa]mno_bjjk`k� mb`phemk_]je|� zgkjkiege�� M]d`knpa]mno_hbjeb� _�
nk_mbibjjkf�Mknnee�
D]gkj� jblmbaj]ibmbjjxr� lknhbano_ef� e� lmk_]hx� � lm]_eobhyno_]�� � Knk^bjjknoe��
m]d`knpa]mno_hbje|��zgkjkiege��_��_xnkgkm]d_eoxr�nom]j]r��e�_�Mknnee��Lme_]oed]see�_�
Mknnee�

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]����Oelx�zgkjkietbnger�nenobi��������������������������������������¬����
���@hk^]hyjxb�objabjsee�zgkjkietbngk`k�m]d_eoe|�� �akejapnome]hyjkb�� �ejapnome]hyjkb� �e�
lknoejapnome]hyjkb�k^vbno_k�
Obkme|�l|oe��nlknk^k_�lmked_kano_]���Gkjsblse|�lknoejapnome]hyjk`k�k^vbno_]�

���Nk_mbibjjxb�zgkjkietbngeb�nenobix��gh]nnetbng]|��mxjktj]|���gki]jaj]|��e��nibu]jj]|�
zgkjkieg]�
Oelx� nk_mbibjjxr� � nkse]hyjk�zgkjkietbnger� nenobi�� � Nibu]jj]|� � zgkjkieg]� � g]g��
nejobd�mxjktjkf�n]ikmb`ph|see�e��sbjom]hedk_]jjk`k�mb`phemk_]je|�

���J]sekj]hyjxb�ikabhe�nibu]jjkf�zgkjkiege�
Mb`ekj]hyjxb� oelx� � � nibu]jjkf� � zgkjkiege�� �Gkjbs� enokmee�� ehe� �nokhgjk_bjeb�
se_ehed]sef�#��Zo]lx�m]d_eoe|�mknnefngkf�zgkjkiege�

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

T]noy�--��Knjk_x�iegmkzgkjkiege

Obi]����Lkomb^eobhy�_�mxjktjki�rkd|fno_b���������������������������¬���
���Obkme|�lkomb^eobhyngk`k�lk_babje|�
Np_bmbjeobo� e� � m]sekj]hedi� � � lkomb^eobh|�� G]maej]henong]|� � � obkme|���
Kmaej]henong]|�obkme|�

��� Objabjse|� � g� jbm]sekj]hyjknoe� � lk_babje|� lkomb^eobh|� e� jbk^rkaeiknoy�
lkomb^eobhyngk`k�k^m]dk_]je|�
Nkse]hyjxb� ]nlbgox� � lk_babje|� lkomb^eobh|�� Jbm]sekj]hyjxb� ikoe_x� lk_babje|�
lkomb^eobh|����Knk^bjjknoe��lk_babje|��nk_mbibjjk`k�lkomb^eobh|�_�Mknnee�

���D]veo]�lm]_�lkomb^eobh|�
Lm]_]�lkomb^eobhbf��Gkjnw{ibmedi�

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]����Qemi]�_�m]dhetjxr�ikabh|r�mxjg]��������������������������¬�����
���Edabmcge�lmked_kano_]�� �er�nompgopm]��Zgkjkietbng]|�e�^pr`]hobmng]|�lme^xhy�� �D]gkj�
p^x_]{vbf�koa]te�
Zgkjkietbngeb� edabmcge��Zgkjkietbng]|� e� ^pr`]hobmng]|� lme^xhy�� �Gm]ogknmktjxf� e�
akh`knmktjxf� lbmekax�� ?]hk_xb�� nmbajeb� e� lmbabhyjxb� edabmcge� lmked_kano_]���
Edibjbjeb�edabmcbg��_�akh`knmktjki��lbmekab�

���Tenokgkjgpmbjojxf�lmked_kaeobhy��klmbabhbjeb�sbjx
�����e�k^wbi]�lmked_kano_]�
Knjk_jxb� lmejselx� kloeied]see� m]^kox� qemix�� Lmedj]ge� tenokf� gkjgpmbjsee��
Lmejsel�nm]_jbje|�_]hk_k`k�akrka]�n�_]hk_xie�edabmcg]ie�
� � Lmejsel� nm]_jbje|� � lmbabhyjk`k� akrka]� n� lmbabhyjxie� edabmcg]ie��
Tenokgkjgpmbjojxf�lmked_kaeobhy�_��akh`knmktjki�lbmekab�

��� Qemi]� � _� pnhk_e|r� jbnk_bmubjjkf� gkjgpmbjsee�� klmbabhbjeb� sbjx� e� k^wbi]�
lmked_kano_]�



Q]gokmx�� k`m]jete_]{veb� gkjgpmbjse{�� � Om]jn]gsekjjxb� � edabmcge�� Obkmbi]� Gkpd]��
Knjk_jxb�lmedj]ge�jbnk_bmubjjkf�gkjgpmbjsee��Teno]|�ikjklkhe|��Ikjklkhenoetbng]|�
gkjgpmbjse|��Khe`klkhe|�

��� Ikjklkhedi� _� zgkjkiegb� e� b`k� � lknhbano_e|�� =joeikjklkhyjkb� d]gkjka]obhyno_k��
Qej]jnk_k�lmkixuhbjjxb�`mpllx�
Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]� ��� M]nlmbabhbjeb� akrkak_�� D]m]^koj]|� lh]o]�� >{acbo�
nbiye����������������������������������������������������������������������������������������¬¬������

���Lkj|oeb��e��qpjgsee��akrkak_��M]nlmbabhbjeb��_��m]dhetjxr��zgkjkietbnger�nenobi]r�
Lkj|oeb� e� qpjgsee� akrkak_�� � Knjk_jxb� obkmee� akrkak_�� M]nlmbabhbjeb� _� NNNM��
nkse]henoetbngkb� � ehe� � lnb_aknkse]henoetbngkb#� Z_kh{se|� � akrkak_� � j]bijxr��
m]^kojegk_��_�nibu]jjkf�zgkjkiegb�

���D]m]^koj]|�lh]o]��npvjknoy��qkmix�e�nenobix��Pmk_bjy�d]mlh]ox�
D]m]^koj]|� lh]o]� � �� � g]ob`kme|� � � j]bijk`k� ompa]�� Knjk_jxb� qkmix� e� nenobix�
d]mlh]ox��Pmk_bjy�d]mlh]ox���Q]gokmx���klmbabh|{veb�pmk_bjy�d]mlh]ox�

���>{acbo�nbiye���@knpa]mno_bjjkb�mb`phemk_]jeb�akrkak_�
Nbibfjxb�akrkax�e�nbibfjxb�m]nrkax��D]gkj�Zj`bh|���Jbm]_bjno_k�_�akrka]r�_�mxjktjkf�
zgkjkiegb�� �Gme_]|� �Hkmbjs]�� �Gkzqqesebjo�Aceje�� � @knpa]mno_bjjkb� mb`phemk_]jeb�
akrkak_��e�lkomb^hbje|�_�nibu]jjkf�zgkjkiegb�

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]����Lmksbjo��lme^xhy�e�mbjo]������������������������������������������¬����
���Npvjknoy�lmksbjo]��Ibr]jedi�lmksbjo]��?x^km�_]me]jok_�ej_bnoemk_]je|�
Ibr]jedi� lmksbjo]�� � ?eax� lmksbjok_�� Lmksbjo� e� zqqbgoe_jknoy� ej_bnoemk_]je|��
Jkiej]hyj]|�e�mb]hyj]|�lmksbjojxb�no]_ge�

���Lme^xhy�e�mbjo]^bhyjknoy��Lkg]d]obhe�lme^xhyjknoe�
���Sbjjxb�^pi]`e���Ae_eabja��Gpmn�]gsef�
������?eax�sbjjxr�^pi]`��Ae_eabja��Gpmn�]gsef�
���Mbjo]��Sbj]�dbihe�
Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

T]noy�---��Knjk_x�i]gmkzgkjkiege

Obi]�����Edibmbjeb��mbdphyo]ok_�j]sekj]hyjkf�zgkjkiege�������
���?]hk_kf� �_jpombjjef�lmkapgo�e�_]hk_kf�j]sekj]hyjxf� �lmkapgo�� �Iboka� � �ak^]_hbjjkf�
nokeiknoe�
Ikabhy�gmp`kk^kmko]�lmkapgo]�e�akrkak_��_�i]gmkzgkjkiegb�� �??L�e�?JL���er�ptbo��lk�
ak^]_hbjjkf� nokeiknoe�� � Knk^bjjknoe� ptbo]� _]hk_k`k� k^vbno_bjjk`k� � lmkapgo]� _�
NNNM�

���Ptbo�?JL��lk�lkokgp��m]nrkak_�e�lk�lkokgp�akrkak_���Amp`eb�lkg]d]obhe�NJN�
Ptbo�?JL� �lk�lkokgp� �m]nrkak_�� �Ptbo�?JL�lk�lkokgp�akrkak_�� �Ko�?JL� �g� �hetjkip��
m]nlkh]`]bikip��akrkap��Qpjgsee�e�lmk^hbix�ptbo]�knjk_jxr��lkg]d]obhbf�NJN�

���Objb_]|�zgkjkieg]���zgkjkieg]�d]�lmbabh]ie�nenobix�j]sekj]hyjk`k�ntbok_kano_]�
Npvjknoy�e�nompgopm]�objb_kf�zgkjkietbngkf�ab|obhyjknoe�� �Lmetejx�e�lknhbano_e|�
m]d_eoe|�objb_kf�zgkjkiege��

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]� ���� Lmk^hbix� i]gmkzgkjkietbngkf�
jbno]^ehyjknoe������������¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬������

���Zgkjkietbngeb�seghx���Nmbajbnmktjxf�segh��b`k��lmetejx��e��q]dx���Gkjsblse|�ahejjxr�
_khj�gkjw{jgopmx�
Zgkjkietbngeb� seghx�� Q]dx� nmbajbnmktjk`k� zgkjkietbngk`k� segh]�� Knk^bjjknoe�
nk_mbibjjxr��zgkjkietbnger�seghk_���Gkjsblse|�ahejjxr�_khj�

���>bdm]^koes]��e�b}�nkse]hyjk�zgkjkietbngeb�lknhbano_e|�



Npvjknoy�� qkmix� � e� � pmk_bjy� ^bdm]^koesx�� Zgkjkietbngeb� lkobme� e� � nkse]hyjxb��
lknhbano_e|���^bdm]^koesx���@knpa]mno_bjjkb�mb`phemk_]jeb��mxjg]��ompa]���Nkse]hyjkb�
nom]rk_]jeb�lk�^bdm]^koesb�

���Ejqh|se|����npvjknoy���lmetejx���lknhbano_e|�
Npvjknoy� e� lmetejx� ejqh|see�?eax� ejqh|see�� �Lkg]d]obhe� � ejqh|see�� �Lknhbano_e|�
ejqh|see��=joeejqh|sekjj]|�lkheoeg]�

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]�����Ikabhe�i]gmkzgkjkietbngk`k�m]_jk_bne|�������������¬����
���Ikabhy���nk_kgpljxf��nlmkn�����nk_kgpljkb�lmbahkcbjeb��
Nk_kgpljxf� nlmkn�� � Edibjbjeb� nk_kgpljk`k� nlmkn]�� � Mkno� pmk_j|� nk_kgpljk`k� nlmkn]��
Nk_kgpljkb� lmbahkcbjeb��Nkgm]vbjeb� nk_kgpljk`k� nlmkn]�� �Zqqbgo� rm]lk_eg]�� � Mkno�
nk_kgpljk`k�lmbahkcbje|��Nkgm]vbjeb�nk_kgpljk`k�lmbahkcbje|�

���Ikabhy���nk_kgpljxb��m]nrkax���nk_kgpljxf�lmkapgo��
D]gkj� Nz|�� Edw|oe|� e� ejwbgsee�� Gbfjne]jng]|� ikabhy� nk_kgpljxr� � m]nrkak_�� Iboka�
nklkno]_hbje|�nk_kgpljxr�m]nrkak_�e�k^wbi]�j]sekj]hyjk`k�lmkapgo]��Iphyoelheg]okm��
�L]m]akgn�^bmbche_knoe��

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]� ���� @knpa]mno_bjjxb� qej]jnx� e� ^{acbojk�qej]jnk_]|�
lkheoeg]����������������������������������������������������������������������������������¬�������

���@knpa]mno_bjjxb�qej]jnx�e�`knpa]mno_bjjxf�^{acbo����Lmejselx�^{acbojk�qej]jnk_kf�
lkheoege�
@knpa]mno_bjjxb�qej]jnx��e�`knpa]mno_bjjxf�^{acbo��Nompgopm]�akrkak_�e�m]nrkak_�
`knpa]mno_bjjk`k� ^{acbo]�� � >{acbojk�qej]jnk_]|� lkheoeg]�� � Knjk_jxb� gkjsblsee��
^{acbojk�qej]jnk_kf� lkheoege�� Lmk^hbix�� _xd_]jjxb� ^{acbojxi� abqeseoki���
>kmy^]�n�^{acbojxi�abqeseoki��?d]eikkojkubje|�qbabm]hyjk`k�^{acbo]�e�ibnojxr�
^{acbok_��

���J]hk`k_]|��nenobi]��e��j]hk`k_]|�lkheoeg]�`knpa]mno_]�
Npvjknoy�e�qpjgsee�j]hk`k_��Zhbibjox�j]hk`k_kf�nenobix��J]hk`k_]|�nenobi]��Mknnee�

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]� ���� Gmbaeojk�abjbcj]|� � nenobi]� � e� � lkheoeg]�
����������������������������������������������������������������������������¬¬¬¬¬¬¬����

���Abjbcj]|�nenobi]�_�nibu]jjkf�zgkjkiegb�
Gmbaeojk�abjbcj]|�lkheoeg]�����Abjbcj]|�nenobi]�

���>]jge�e�er��qpjgsee���Ab|obhyjknoy��Sbjom]hyjk`k�^]jg]�
Nk_mbibjj]|� ^]jgk_ng]|� nenobi]�� ?d]eikkojkubje|� � Sbjom]hyjk`k� ^]jg]� e�
lm]_eobhyno_]��Sbjom]hyjxf�^]jg�e�gkiibmtbngeb�^]jge��Ibokax�abjbcjk�gmbaeojkf�
lkheoege�Sbjom]hyjk`k�^]jg]��

���Ab|obhyjknoy�gkiibmtbnger�^]jgk_�
��Gmbaeok_]jeb���Obrjeg]�gmbaeok_]je|��Lme_hbtbjeb�_gh]ak_��Jk_xb��^]jgk_ngeb�pnhp`e�

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]�����Iemk_kb�rkd|fno_k��������������������������������������������������¬�����
��� Ibcapj]mkajkb� m]dabhbjeb� ompa]� g]g� k^wbgoe_j]|� knjk_]� iemk_k`k� � rkd|fno_]���
Nkse]hyjk�zgkjkietbngeb��oelx�nom]j�nk_mbibjjk`k�iem]�
Ibcapj]mkajkb� m]dabhbjeb� � � ompa]�� � Zo]lx� m]d_eoe|� iemk_k`k� rkd|fno_]��
?xnkgkm]d_eoxb� nom]jx�� � M]d_e_]{vebn|� nom]jx� ��omboef� � iem��� � >x_ueb���
�nkse]henoetbngeb��nom]jx�

���Knjk_jxb�qkmix�ibcapj]mkajxr��zgkjkietbnger��kojkubjef�
Ibcapj]mkaj]|� okm`k_h|�� � ?x_kd� g]leo]h]�� Iemk_]|� _]h{oj]|� nenobi]���
Ibcapj]mkaj]|� zgkjkietbng]|� � ejob`m]se|�� � � Lbmnlbgoe_x� pt]noe|� Mknnefngkf�
Qbabm]see�_�ibcapj]mkajxr�zgkjkietbnger�kojkubje|r�

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx



�



Lmbaenhk_eb

Lbmbrka� Mknnee� � ko� sbjom]hedk_]jjkf� gki]jajkf� zgkjkiege� g� mxjktjkip� rkd|fno_p� omb^pbo�
no]jk_hbje|� jk_k`k� oel]� zgkjkietbngk`k� � ixuhbje|� � e� zgkjkietbngk`k� lk_babje|� h{abf�� � Bnhe�
lmbcab� `knpa]mno_k�cbnogk�klmbabh|hk�rkd|fno_bjjp{� �ab|obhyjknoy�e�lmbalme|oef��e� nbibf�� ok�_�
mxjktjki� rkd|fno_b� g]caxf� n]iknok|obhyjk� abh]bo� n_kf� _x^km�� lmejei]|� obi� n]ixi� j]� nb^|�
ko_bono_bjjknoy�d]�lmej|oxb�mbubje|�
?xlpng]|�_�n_bo�ptb^jkb�lknk^eb��Zgkjkietbng]|�obkme|���gkhhbgoe_�]_okmk_�nkdj]obhyjk�lmea]h��
bip��jbgkokmxb�tbmox��kohet]{veb�b`k�ko�^khyuejno_]�eda]jef�lkak^jk`k�mka]�
?k�lbm_xr��k^v]|�r]m]gobmenoeg]� zgkjkietbnger�lmksbnnk_�lknok|jjk� �aklkhj|bon|�m]ngmxoebi�

knk^bjjknobf� er� abfno_e|� _� m]dhetjxr� zgkjkietbnger� nenobi]r�� � _� � gh]nnetbngkf� � mxjktjkf�
zgkjkiegb� e� _� nk_mbibjjki� mb`phempbiki� mxjktjki� rkd|fno_b�� _� gki]jajkf� zgkjkiegb� e� _�
lbmbrkajkf� zgkjkiegb�� � Nm]_jeobhyjxf� ]j]hed� � lkd_kh|bo� p|njeoy� knk^bjjknoe� zgkjkietbnger�
kojkubjef�_�m]dhetjxr�zgkjkietbnger�nenobi]r��hptub�lkj|oy�objabjsee�e�lmk^hbix�no]jk_hbje|�
mxjktjxr�kojkubjef�_�Mknnee�
?k�_okmxr�� ]_okmx� � lkno]m]heny� ^xoy� nabmc]jjxie� e� kajk_mbibjjk� jba_pnixnhbjjxie� _�

lmk|_hbjee�n_ker� �eabkhk`etbnger�neil]oef�� �Ed�nk_mbibjjxr�d]mp^bcjxr�obtbjef�zgkjkietbngkf�
ixnhe�]_okm]i�j]e^khbb�^hedkg� �ejnoeopsekj]hedi�� �Zok� � ��j]lm]_hbjeb�� �lme_bmcbjsx� �gkokmk`k�
nombi|on|�pteox_]oy�_bny�gkilhbgn�q]gokmk_��_he|{ver�j]�rkd|fno_bjjp{�cedjy� �jb�okhygk�tenok�
zgkjkietbnger���jk�e�nkse]hyjxr���lm]_k_xr�e�o�a���edpt]oy�zgkjkiegp�_�bb�enokmetbngki�m]d_eoee���
]j]hedemk_]oy� k^vbno_k� g]g� nhkcjxf� km`]jedi�� ]� jb� nk_kgpljknoy� jbd]_eneixr� ejae_eak_���
Ejnoeopsekj]hyjxf�lkarka�lmbalkh]`]bo�]gsbjo��j]�nkse]hyjxb�]nlbgox�zgkjkietbnger�lmk^hbi��]�
nkse]hyj]|� d]knombjjknoy� om]aesekjjk� ^xh]� � nehyjkf� � nokmkjkf� � kobtbno_bjjkf� zgkjkietbngkf�
ixnhe�e�mknnefngkf�gphyopmx�_�sbhki�
Ptb^jkb�lknk^eb�nknokeo�ed�ombr�t]nobf���Lbm_]|��t]noy���K^veb��knjk_x��zgkjkietbngkf�obkmee����

lkn_|vbj]� gkjsblop]hyjxi� lmk^hbi]i� zgkjkiege� �� _� lbm_p{� ktbmbay�� ]j]hedp� lmbalknxhkg��
nk_mbibjjk`k��mxjktjk`k��rkd|fno_]��kojkubjef�nk^no_bjjknoe���`knpa]mno_bjjk`k�mb`phemk_]je|�e�
o�a��e�b`k�k^vbf�r]m]gobmenoegb��?okm]|�t]noy����Knjk_x�iegmkzgkjkiege����m]ngmx_]bo�lk_babjeb��
akikrkd|fno_�e� ab|obhyjknoy�qemi�j]� koabhyjxr� mxjg]r� ok_]mk_�e� pnhp`�� omboy|� t]noy� �� �Knjk_x�
i]gmkzgkjkiege�� �� m]d_eoeb� j]mkajk`k� rkd|fno_]� g]g� � sbhk`k�� _klmknx� zgkjkietbngkf� lkheoege�
lm]_eobhyno_]�e�iemkrkd|fno_bjjxb�lmk^hbix�
?� obgnob� ijk`k� `m]qegk_�� � nrbi� e� no]oenoetbnger� o]^hes�� ?� g]cakf� obib� ah|� n]ikgkjomkh|��

_xabhbjx��knjk_jxb��lkj|oe|��a]jx�gkjomkhyjxb��lmk^hbijxb�_klmknx��d]a]te�e�plm]cjbje|�
Ptb^jkb�lknk^eb� �lmbaj]dj]tbjk�ah|�nopabjok_�jbzgkjkietbnger�nlbse]hyjknobf��]�o]gcb�ikcbo�

enlkhydk_]oyn|�_�nenobib�lkomb^eobhyngk`k�k^m]dk_]je|�
Ptb^jkb�lknk^eb���Zgkjkietbng]|�obkme|��j]len]jk�lmblka]_]obh|ie�Ophyngk`k�`knpa]mno_bjjk`k�

pje_bmneobo]� � �Oph@P� n� lme_hbtbjebi� lmblka]_]obhbf� amp`er� ophynger� _pdk_� e� nlbse]heno]ie� ��
lm]goeg]ie��aembgokm�Abl]mo]ibjo]�e�mbqbmbjo�qehe]hyjkf�nboe�@]dlmki^]jg]�>m]cjegk_�Q�Q�������_�
nk]_okmno_b��� �obi]� ��������������lmkq�� ��a�m�zgkj��j]pg� �B_nom]ok_�L�J����obi]������lmkq���g]ja��zgkj��
j]pg��Gknk_]�M�=����obix��������������������_�nk]_okmno_b���obix�������������������������������g]ja���zgkj���
j]pg�H]ok_�[�?�����lmbaenhk_eb��obix����������������������_�nk]_okmno_b���������aks���g]ja��zgkj��j]pg��
j]t]hyjeg� koabh]� ablkdeo]mjxr� klbm]sef�Ophyngk`k�qehe]h]� @]dlmki^]jg]�Jpmipr]ibok_� M�G�� � ��
obi]����_�nk]_okmno_b���obi]������������lmkq���a�m�zgkj��j]pg��Mkiesxj�?�?�����_�nk]_okmno_b���obi]������
����aks���g]ja��zgkj��j]pg��Mkiesej]�@�=�����obi]���������aks���g]ja���zgkj��j]pg��Mknok_sb_]�H�E�����obi]�
����_�nk]_okmno_b����obi]�����aks���g]ja��zgkj���j]pg�Mxcbjgk_]�J�?����obi]��������_�nk]_okmno_b���obi]���
����������aks���g]ja��zgkj��j]pg�Uhxgk_]�K�>����obix�����������������no�lmbl��Vbm^]gk_�?�?����obix�����
���
Lmej|he� pt]noeb�� � _� m]^kob� j]a� obikf� ��� lmbl��=_bmej]� O�J�� e�Nkmkgej]�J�[��� _� nkno]_hbjee�

o]^hes� � ��Nkmkgej]�J�[�� �o]^h������lka^kmb�i]obme]hk_�g�plm]cjbje|i� �� �nopabjox� �G]hp`ej�=�?�
�plm������e�I]h]rk_]�B�@���plm������
Gkilw{obmj]|�_bmnog]�e�aed]fj� �� �@me`kmyb_�=�?���Erbm�?�=��Ipambsk_]�[�?���Lbmbmpub_�I�B���
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�����Lmbaibo��qpjgsee�e�ibokax�zgkjkietbngkf�obkmee�
�����Knjk_jxb�lmk^hbix�zgkjkiege��nompgopm]�zgkjkiege��
������zqqbgoe_jknoy�e�^h]`knknok|jeb�

� LMBAIBO��QPJGSEE�E�IBOKA
�ZGKJKIETBNGKF�OBKMEE

Lmbaibo
zgkjkietbngkf�

obkmee
Zgkjkietbng]|�obkme|� �� kaj]� ed� � j]pg� k^� k^vbno_b��Kj]� edpt]bo� lmked_kano_k� e� enlkhydk_]jeb�
^h]`��pak_hbo_km|{ver�m]djkk^m]djxb�lkomb^jknoe�h{abf��
Lbm_xb� zhbibjox� zgkjkietbnger� j]ptjxr� dj]jef� _kdjeg]{o� _ngkmb� lknhb� d]mkcabje|�
se_ehedk_]jjxr���m]jjb`knpa]m�no_bjjxr�k^vbno_��
?� k^vbno_bjjkf� cedje� amb_jb`k� e� nmbajb_bgk_k`k� ?knokg]� zgkjkietbngeb� lmk^hbix�
]j]hedemk_]heny�_�m]ig]r�j]pge�k�`knpa]mno_b��Ixnheobhe�B`elo]��>hecjb`k�?knokg]��Ejaee�e�Geo]|�
j]lm|cbjjk� eng]he� lpoe� mbubje|� ]gop]hyjxr� d]a]t� `knpa]mno_bjjk`k� rkd|fno_]�� _� g]gkf� noblbje� e�
g]geie� iboka]ie� lm]_eobhyno_k� akhcjk� lkkvm|oy� m]d_eoeb� dbihbabhe|�� mbibnbh� � e� okm`k_he#� g]g�
km`]jedk_x_]oy�n^km�j]hk`k_#�g]g�nhbapbo�m]nlmbabh|oy� dbih{�nmbae�lkaa]jjxr#�g]g�lmbako_m]v]oy�
jb`]oe_jxb�lknhbano_e|�jbpmkc]fjxr�hbo#
?�]joetjki�k^vbno_b�ptbjxb�nknmbakoktehe�n_kb�_jei]jeb��lmbcab�_nb`k��j]�t]nojkrkd|fno_bjjkf�
lm]goegb� ��lmk^hbib��g]g�nkda]oy�k^m]dsk_kb�t]nojkb�rkd|fno_k��gkokmkb�nj]^c]hk�^x�_h]abhys]�_nbi�
jbk^rkaeixi� ehe� k^bnlbte_]hk� ^x� i]gnei]hyjxf� akrka� �m]^kox� meinger� zgkjkienok_�]`m]meb_� ��
G]okj]�� ?]mkj]�� Gkhpibhhx�� ?ibnob� n� obi� j]t]h� lmk|_h|oyn|� ejobmbn� e� g� tenok� obkmboetbngei�
lmk^hbi]i�zgkjkiege��jb�eib{vei�jblknmbano_bjjk`k�lmegh]ajk`k�dj]tbje|��
�Koski��zgkjkietbngkf�j]pge�ejk`a]�j]dx_]{o�amb_jb`mbtbngk`k�ixnheobh|��=menokobh|��-:�_��ak�
j��z���Eibjjk�kj�_lbm_xb�nqkmiphemk_]h�_klmkn��j]a�gkokmxi�m]dixuh|he�d]obi�ijk`eb�lkgkhbje|�
zgkjkienok_���Tok�klmbabh|bo��lmklkmse{���_�gkokmkf�nk_bmubj�k^ibj#�Lktbip�d]�lmknokf�`hej|jxf�
`kmukg� a]{o� kajp� ibmp� dbmj]�� ]� d]� gm]njkqe`pmjp{� ]iqkmp� �� abn|oy#�� =menokobhy� __bh� _�
plkomb^hbjeb� e� n]ik� lkj|oeb� �zgkjkieg]��� gkokmkb� kdj]t]bo� _� ^pg_]hyjki� lbmb_kab� n� `mbtbngk`k�
�akik_kano_k�� d]gkjx� _babje|� aki]ujb`k� rkd|fno_]�� ��kfgkn�� �� akikrkd|fno_k�� �jkikn�� �� d]gkj��
H{^klxojk�koiboeoy��tok�zgkjkiegp�=menokobhy�om]gok_]h�g]g�lmked_kano_k�n�sbhy{�lkomb^hbje|��
Tok� g]n]bon|� lmked_kano_]� n� sbhy{� j]ce_x� �lme^xhe�� ok� kj� kojknehn|� g� jbip� ak_khyjk�
komes]obhyjk�e�enlkhydk_]h�ah|�b`k�k^kdj]tbje|�nk_nbi��amp`kf�obmiej���rmbi]oenoeg]��Ejobmbnjxf�
l]m]akgn�� ok�� tok� edpt]{o� nk_mbibjjxb� zgkjkienox�� n]i� =menokobhy�� jbnkijbjjk�� kog]d]hn|� ^x�
j]d_]oy�zgkjkiegkf�
?�nmbajb_bgk_ki�qbka]hyjki�k^vbno_b�j]pg]�lmb_m]v]bon|�_�nhpc]jgp�^k`knhk_e|��e�zgkjkieg]�jb�

ed^bc]h]�zokf�pt]noe��Pcb�p�amb_jb`mbtbnger� �ixnheobhbf� d]ibobj� �lmbeipvbno_bjjk�jm]_no_bjjxf��

lkarka�g�zgkjkiegb��_�nmbajeb�_bg]�kj�kgkjt]obhyjk�d]gmblehn|��Rmenoe]jngeb�ixnheobhe�d]om]`e_]he�

zgkjkietbngeb�lmk^hbix�heuy�ah|�ok`k��tok^x�klmbabheoy�aknokfjxf��lm]_bajk`k�rmenoe]jej]��k^m]d�

abfno_ef� _� m]dhetjxr� neop]se|r�� J]lmeibm�� sbmgk_y� d]lmbv]h]� _� lmejselb� mknok_vetbno_k�� e^k�

mknok_veg�ab�lkhpt]bo�lh]op�d]�ok��tok�bip�jb�lmej]ahbceo���d]�_mbi|��nkda]jjkb�^k`ki�



G]g�_lkhjb�n]iknok|obhyj]|�j]pg]���zgkjkietbng]|�obkme|�nhkceh]ny�okhygk�_�lbmeka�no]jk_hbje|�
g]leo]hedi]�� � _� <:-�<:---� __�� N]i� obmiej� �lkheoetbng]|� zgkjkie|�� ^xh� __babj� qm]jspdngei��
ixnheobhbi� =jop]jki� ab�Ikjgmboybjki�� gkokmxf� _� ����� `�� klp^hegk_]h� �Om]go]o� lkheoetbngkf�
zgkjkiee���T]nok� zoko� obmiej� okhgp{o� _� oki� nixnhb�� tok�� lk�ijbje{� lkheozgkjkik_�� zgkjkieg]�
|gk^x� klmbabh|bon|� lkheoegkf�� j]� n]iki� abhb� kj� kdj]t]bo� _nb`k� heuy� j]pgp� k� `knpa]mno_bjjki�
rkd|fno_b��ehe�k�rkd|fno_b�k^vbno_]��o]g�g]g��lkheoetbngef��kdj]t]bo�dabny��`knpa]mno_bjjxf���ko�
`mbt���lkheoe|�����`knpa]mno_k�
Lbm_]|� zgkjkietbng]|� ugkh]� �� ibmg]joehedi� �� lmbaiboki� n_kb`k� edptbje|� nteo]h]� k^ibj��
okm`k_h{��gkokm]|�^xh]��lk�ijbje{�ibmg]joehenok_��baejno_bjjxi�enoktjegki�^k`]ono_]�
Lkdcb� nhkceh]ny� o]g� j]dx_]bi]|� gh]nnetbng]|� ugkh]� lkheoetbngkf� zgkjkiee�� lmbano]_eobhe�

gkokmkf� �Q�Gbjz��=�Nieo��A�Meg]mak�j]t]he�edpt]oy� n]ik�i]obme]hyjkb�lmked_kano_k�g]g� op� nqbmp��

`ab� nkda]bon|� k^vbno_bjjkb� ^k`]ono_k�� P� =�� N�� Lpugej]� bnoy� pae_eobhyjk� h]gkjetjkb� e� bigkb�

klmbabhbjeb� zgkjkietbngkf� j]pge� ok`k� _mbibje� �� j]pge� �k� oki�� g]g� `knpa]mno_k� ^k`]obbo�� e� tbi�

ce_bo������ Bnhe� zgkjkienox�gh]nnege� k^m]v]he� lbm_knoblbjjkb� _jei]jeb� j]� n]i� lmksbnn�

qkmiemk_]je|� ^k`]ono_]�� ok�ixnheobhe�i]mgnenox� <-<� _�� lbmbjbnhe� _jei]jeb� j]� _d]eikkojkubje|��

knjk_jxr� nkse]hyjxr� `mpll� �� j]bijxr� m]^kter� e� g]leo]henok_�� Lkheoetbng]|� zgkjkie|� _� k^ker�

nhpt]|r�_xnopl]h]�g]g�n_kb`k�mka]��qehknkqe|�rkd|fno_]���edpt]{v]|�k^wbgoe_jxb� �jb�d]_en|veb�ko�

nkdj]je|�gkjgmbojxr�h{abf�knjk_x�zgkjkietbngkf�cedje�e�`hk^]hyjxb�objabjsee�b}�m]d_eoe|�
?� gkjsb� <-<� �� j]t]hb� <<� � __�� _� zgkjkietbngkf� obkmee� lmkenrkaeo� mb_kh{sekjjxf� lbmbhki��
n_|d]jjxf�n�pnehbjebi�_jei]je|�g�np^wbgoe_jkip� �knixnhbjjkip�lk_babje{�h{abf�_�zgkjkiegb��
Zok�j]rkaeo� n_k}�kom]cbjeb�_�edibjbjee� n]ik`k�j]d_]je|�j]pge��?� ����� `�� _xrkaeo� _� n_bo�m]^ko]�
]j`hefngk`k� zgkjkieno]�=��I]mu]hh]� �Lmejselx� zgkjkiege��� gkokm]|� no]h]� n_kb`k� mka]� ^e^hebf�
zgkjkienok_�jbkgh]nnegk_�� Lknhb� zok`k� obmiej� �lkheoetbng]|� zgkjkie|�� �TSPMXMGEP� IGSRSQ]�
lknoblbjjk�_xrkaeo�ed�uemkgk`k�plkomb^hbje|���nibj||ny�obmiejki��zgkjkieg]���IGSRSQMGW��O]gei�
k^m]dki��j]�lmko|cbjee�n_kbf�enokmee�zgkjkietbng]|�obkme|�lknhbak_]obhyjk�nibjeh]�ome�j]d_]je|��
zgkjkie|� ��lkheoetbng]|� zgkjkie|� �� zgkjkieg]� �zgkjkiegn��Sbjom]hyjkb� �ibnok�_� zgkjkietbngkf�
obkmee� no]hk� pabh|oyn|� edptbje{� m]sekj]hyjk`k� lk_babje|� pt]nojegk_� lmked_kano_]� ��



lmked_kaeobhbf� e� lkomb^eobhbf�� ?� nbmbaejb� <<� _�� lka� _he|jebi� eabf� _bhegk`k� ]j`hefngk`k�
zgkjkieno]� Ac�� I�� Gbfjn]� pnehe_]bon|� _jei]jeb� g� edptbje{� mkhe� `knpa]mno_]� _� zgkjkiegb��
lm]_eobhyno_bjjkip� mb`phemk_]je{� rkd|fno_bjjkf� cedje�� Eibjjk� lkeng� kloei]hyjxr� qkmi� e�
ibokak_�`knpa]mno_bjjk`k�mb`phemk_]je|�mxjktjk`k�rkd|fno_]���`h]_jxf�_klmkn��lk�lk_kap�gkokmk`k�
_k� _okmkf� lkhk_ejb� <<� _�� eabo� lknok|jj]|� lkhbieg]� ibcap� nokmkjjeg]ie� jbkgh]nnetbngk`k�
j]lm]_hbje|�e�jbkgbfjne]jno_]��knjk_jxr�nk_mbibjjxr�obtbjef�zgkjkietbngkf�obkmee��J]gkjbs��_�
lknhbajeb�abn|oehboe|� zgkjkienox� _k� _n}� _kdm]no]{vbf� noblbje�j]tej]{o�ennhbak_]oy�lmk^hbix�
iemk_k`k�rkd|fno_]�
Bnhe�lklxo]oyn|�oblbmy�^khbb�oktjk�nqkmiphemk_]oy�lmbaibo�nk_mbibjjkf�zgkjkietbngkf�obkmee�

�ok�� tok� kj]� edpt]bo�� ok� nhbapbo� k^m]oeoy� _jei]jeb� j]� nknpvbno_k_]jeb� a_pr� lkarkak_� g� b`k�
klmbabhbje{����zgkjkietbng]|�obkme|�edpt]bo�lmked_kano_bjjxb�kojkubje|� ��kojkubje|�ibcap�
h{ayie�� �ngh]ax_]{vebn|�_�lmksbnnb�lmked_kano_]��Lkak^jk`k�mka]�lkarka� �g�lmbaibop�zgkjkiege�
r]m]gobmbj�jb� okhygk�ah|�i]mgnedi]��jk�e�ah|� o]gk`k� nk_mbibjjk`k� obtbje|� zgkjkietbngkf�ixnhe�
D]l]a]�� g]g� ejnoeopsekj]hedi� �nokmkjjege� zok`k� j]lm]_hbje|� nteo]{o� `h]_jxi� edptbjeb�
�ejnoeopok_�� �� nkse]hyjxr� pnhk_ef� rkd|fno_bjjkf� cedje�� �� zgkjkietbng]|� obkme|� edpt]bo�
enlkhydk_]jeb� k`m]jetbjjxr� mbnpmnk_� ah|� i]gnei]hyjk`k� pak_hbo_kmbje|� ^bd`m]jetjxr�
lkomb^jknobf�h{abf��
J]�n]iki�abhb�k^]�zoer�lkarka]�jb�lmkoe_knok|o��]�aklkhj|{o�amp`�amp`]��Bnhe�lbm_kb�klmbabhbjeb�

lkatbmge_]bo�� tok� lmbaibo� zgkjkietbngkf� obkmee� �� zok� kojkubje|� ibcap� h{ayie� lk� lk_kap�

lmked_kano_]�^h]`��ok�_okmkb�m]ngmx_]bo�gkjbtjp{�sbhy�lmked_kano_]���i]gnei]hyjkb�pak_hbo_kmbjeb�

^bd`m]jetjxr�lkomb^jknobf�h{abf�e�_]cjbfup{�rkd|fno_bjjp{�d]a]tp��jbk^rkaeip{�ah|�aknoecbje|�

zokf�sbhe����m]nlmbabhbjeb�e�m]sekj]hyjkb�enlkhydk_]jeb�k`m]jetbjjxr�mbnpmnk_�

Lk�n_kbf�nompgopmb�nk_mbibjj]|�zgkjkietbng]|�obkme|�abheon|�j]�a_]�knjk_jxr�m]dabh]�
���Iegmkzgkjkieg]� �edpt]bo� zgkjkietbngeb�kojkubje|�ibcap�lmked_kaeobh|ie�e�lkomb^eobh|ie�
j]�koabhyjxr�mxjg]r�ok_]mk_�e�pnhp`��_�o��t��nlmkn�e�lmbahkcbjeb��lk_babjeb�lkomb^eobhbf��_x^km�
qemi]ie�kloei]hyjk`k�k^wbi]�lmked_kano_]��sbjkk^m]dk_]jeb��ikabhe�mxjgk_�e�o��a��
���I]gmkzgkjkieg]� � edpt]bo� j]sekj]hyjkb� rkd|fno_k� _� sbhki�� koabhyjxb� b`k� gmpljxb� nqbmx�� ]�
o]gcb�iemk_kb�rkd|fno_k�



Qpjgsee�e�ibokax�
zgkjkietbngkf
�obkmee�

Ah|�tb`k�jpcj]�zgkjkietbng]|�obkme|�ehe��ej]tb�`k_km|��g]geb�qpjgsee�kj]�_xlkhj|bo#
���Lkdj]_]obhyj]|�qpjgse|�� Zgkjkietbng]|� obkme|� lkik`]bo� lkj|oy� d]gkjkibmjknoe� m]d_eoe|� e�
qpjgsekjemk_]je|� zgkjkiege�� Zgkjkietbng]|� obkme|�� g]g� e� amp`eb� j]pge�� no]_eo� n_kbf� d]a]tbf�
nqkmiphemk_]oy� d]gkjx��lk� gkokmxi� m]d_e_]bon|� k^wbgo� bb�ennhbak_]je|��Zgkjkietbngeb� d]gkjx� ��
zok�pnokfte_xb��npvbno_bjjxb��lknok|jjk�lk_okm|{vebn|�n_|de�ibcap�zgkjkietbngeie�lmksbnn]ie��
|_hbje|ie� e� er� nokmkj]ie�� O]g�� j]lmeibm�� pnokfte_xb� n_|de� ibcap� sbjkf� ok_]m]� e� gkhetbno_ki�
nlmkn]�j]�jb`k�_xm]c]{on|�_�knk^ki�d]gkjb�nlmkn]�
��� Lm]goetbng]|� �gkjnompgoe_j]|� qpjgse|�� Zgkjkietbngeb� dj]je|� lkik`]{o� lmejei]oy�
kloei]hyjxb� mbubje|� _� m]dhetjxr� rkd|fno_bjjxr� e� ceobfnger� neop]se|r� _nbi� np^wbgo]i�
zgkjkietbnger�kojkubjef��akikrkd|fno_]i��nbiy|i��qemi]i��`knpa]mno_p��]�o]gcb�lmk`jkdemk_]oy�
zgkjkietbngeb�lmksbnnx��Ijk`eb� zgkjkienox� �nmbae�jer� ��ed_bnojxf� ]ibmeg]jngef� zgkjkieno�I��
Qmeaibj�po_bmca]{o��tok�`h]_jkf�sbhy{�zgkjkietbngkf�j]pge�akhcjx�^xoy�eibjjk�lmk`jkdx��]�jb�
k^w|njbje|�
��� Eabkhk`etbng]|� �gmeoetbng]|� qpjgse|�� K^vbno_bjjxb� j]pge� �e� zgkjkieg]� _� oki� tenhb� jb�
okhygk� m]ngmx_]{o� npvbno_p{vef� lkm|akg� _bvbf�� jk� e� a]{o� bip� klmbabhbjjp{� ksbjgp��
Zgkjkietbngeb�gkjsblsee��_�t]nojknoe��jb�lmknok�klenx_]{o�mxjktjkb�rkd|fno_k��jk�e�klmbabh|{o�
kojkubjeb� g� jbip�� � |_h|bon|� he� zo]� zgkjkietbng]|� nenobi]� nlm]_bahe_kf�� � jpcjk� he� bb�
nk_bmubjno_k_]oy�ehe�ibj|oy#
Enrka|� ed� qpjgsef� zgkjkietbngkf� obkmee� _xabh|{o� lkdeoe_jxb� e� jkmi]oe_jxb� lkhkcbje|��
Lkdeoe_jxb� lkhkcbje|� m]ngmx_]{o� _d]eikn_|de� zgkjkietbnger� lmksbnnk_�� kom]c]|� ok�� tok� bnoy��
J]lmeibm�� �Nl]a� lmked_kano_]� p_bhete_]bo� ^bdm]^koesp��� Jkmi]oe_jxb� lkhkcbje|� lmbano]_h|{o�
nk^kf� np^wbgoe_jxb� ksbjge�� lmk`jkdx� zgkjkietbnger� lmksbnnk_� np^wbgo]ie� zgkjkietbngkf�
ab|obhyjknoe��J]lmeibm���Mxjktj]|�sbj]�mknnefngk`k�_]ptbm]�g�gkjsp�b`k�abfno_e|�^pabo�m]_j]�sbjb�
]_okik^eh|���
Nhbapbo�koiboeoy��tok�bnhe�gh]nnetbng]|�lkheozgkjkie|�<:---�<-<�__��_xlkhj|h]�lmbeipvbno_bjjk�
lkdeoe_jxb�qpjgsee��ok�_�i]mgnenongkf�lkheozgkjkiee�e�_��zgkjkiegnb��<<�_��tbogk�lmknhbce_]bon|�
pnehbjeb�jkmi]oe_jk`k�j]t]h]�
Bnhe�m]dm]^kog]�lkdeoe_jkf� zgkjkietbngkf�obkmee�_�mbu]{vbf� noblbje� d]_eneo�ko�tenok�j]ptjkf�
nknok|obhyjknoe�ennhbak_]obh|��ok�_�nqbmb�jkmi]oe_jkf�zgkjkietbngkf�obkmee�k`mkijp{�mkhy�e`m]{o�
b`k� np^wbgoe_jxb� nkse]hyjxb� e� lkheoetbngeb� lmenom]noe|�� Lkzokip� zgkjkienox� m]djxr� ugkh� e�
j]lm]_hbjef� ik`po� lmefoe� g� baejkapujkip� ijbje{�� j]lmeibm�� k� qkmi]r� ^bdm]^koesx�� jk� mbdgk�
m]dkfapon|�_k�ijbje|r�k�ibmklme|oe|r�`knpa]mno_bjjkf�lkheoege�_�a]jjxf�lbmeka�
Bnhe� lmbaibo� zgkjkietbngkf� obkmee� ko_bt]bo� j]� _klmkn�� �tok�� edpt]bo� zo]� j]pg]�� ok� bb� ibokax�
lkg]dx_]{o���g]g��kj]�edpt]bo�n_kf�lmbaibo��J]ptjxf��iboka�ennhbak_]je|��lk�nhk_]i�@��?��Lhbr]jk_]��
bnoy�nmbano_k�ah|�kogmxoe|�enoejx�
Zgkjkietbng]|� j]pg]� lkhydpbon|�qkmi]hyjk�hk`etbngeie�iboka]ie�� k^veie� ah|� _nbr� j]pg�� _� er�
tenhb�ibokaki�]^nom]gsee��nktbo]jebi�]j]hed]�e�nejobd]��ejapgsee�e�abapgsee��iboka]ie�nm]_jbje|�
e� ]j]hk`ee� e� o�� a�� O]g� lpo}i� ]^nom]`emk_]je|� �k^k^vbje|� _x_ka|on|� zgkjkietbngeb� g]ob`kmee� ��
j]ptjxb�lkj|oe|��r]m]gobmedp{veb�_]cjbfueb�nokmkjx�zgkjkietbnger�|_hbjef��sbj]��gkjgpmbjse|��
nlmkn��ikjklkhe|�e�am�
Lkieik�qkmi]hyjk�hk`etbnger�ibokak_�� zgkjkienox�� g]g�e�lmbano]_eobhe� amp`er� k^vbno_bjjxr�
j]pg�� uemkgk� enlkhydp{o� ae]hbgoetbngef� lkarka�� Bnhe� qkmi]hyj]|� hk`eg]� eibbo� abhk� n�
edkhemk_]jjxie���m]_jkapujxie��amp`�g�amp`p�t]no|ie�sbhk`k��lmejsel��ehe�ehe���ok�ae]hbgoeg]�
lmbalkh]`]bo�edptbjeb�_d]eikn_|de�koabhyjxr�t]nobf���nj|oeb��er�lmkoe_klkhkcjknoe��lmejsel��e�
e��
?]cjbfueie�ae]hbgoetbngeie�lme}i]ie�|_h|{on|��
��_knrkcabjeb�ko�]^nom]gojk`k�g�gkjgmbojkip� �m]ngmxoeb�nenobix� zgkjkietbnger�kojkubjef�
ko�lmknobfuer��npvjknojxr�zhbibjok_�ak�mb]hyjkf�rkd|fno_bjjkf�lm]goege�_�bb�ijk`kk^m]dee�
��baejno_k�enokmetbngk`k�e�hk`etbngk`k��ennhbak_]jeb�d]gkjkibmjknobf��m]d_eoe|�zgkjkietbnger�
kojkubjef� tbmbd� gkjgmbojxb� enokmetbngeb� nk^xoe|�� gkokmxb� ktev]{on|� ko� nhpt]fjk`k��
_okmknoblbjjk`k��
J]gkjbs�� zgkjkienox� enlkhydp{o� o]gcb� o]geb� ibokax�� g]g� zgkjkiegk�i]obi]oetbngkb�
ikabhemk_]jeb�e�zgkjkietbngkb�zgnlbmeibjoemk_]jeb�
Zgkjkietbngkf� ikabhy{� j]dx_]{o� qkmi]hedk_]jjkb� �lmbano]_hbjjkb� k^xtjk� _� _eab� nenobix�
pm]_jbjef��`m]qeg]�ehe�nrbix�klen]jeb�zgkjkietbngk`k�lmksbnn]�ehe�|_hbje|��kom]c]{vbb�`h]_jxb�
b`k�r]m]gobmenoege��Zoko�iboka�lkhpteh�knk^bjjk�uemkgkb�m]d_eoeb�_�m]ig]r��zgkjkiegn]��
� Zgkjkietbngkb� zgnlbmeibjoemk_]jeb� �� zok� engpnno_bjjkb� _knlmked_babjeb� ehe� edibjbjeb�
zgkjkietbngk`k�|_hbje|�n�sbhy{�aknoecbje|�kcea]bixr��lmbang]d]jjxr�mbdphyo]ok_�����



Zgkjkietbngeb� zgnlbmeibjox� j]� iegmkpmk_jb� �g]g� lm]_ehk�� j]� pmk_jb� koabhyjk`k� lmbalme|oe|�
lkik`]{o� kom]^ko]oy� e� lmk_bmeoy� zqqbgoe_jknoy� koabhyjxr� zgkjkietbnger� ibmklme|oef� ��^]jge�
nlm]_bahe_k`k�k^ibj]��L��C��Lmpakj]��lkeng�jk_xr�nenobi�km`]jed]see�ompa]�Q��Obfhkmki�e�Z��Ibfk�
_� NU=�� � lklxoge� _jbambje|� rkdm]ntbo]� _� NNNM�� � �gmpcge� g]tbno_]�� _� \lkjee� e� o�� a��� Bnhe�
zgnlbmeibjo�kg]dx_]bon|�pa]tjxi��ok�kj�^xnomk�lmb_m]v]bon|�_�k^xabjjp{�rkd|fno_bjjp{�lm]goegp��
Zgkjkietbngkb� zgnlbmeibjoemk_]jeb� j]� i]gmkpmk_jb� �pmk_jb� koabhyjk`k� `knpa]mno_]� ehe� `mpllx�
`knpa]mno_�lm]goetbnge�nhe_]bon|�n�`knpa]mno_bjjkf�zgkjkietbngkf�lkheoegkf��gkokm]|�d]gh{t]bon|��
_�oki��tok^x�nkdj]obhyjk�_kdabfno_k_]oy�j]�rkd|fno_k��noeiphemp|�lkhbdjxb�ah|�k^vbno_]�edibjbje|��

� KNJK?JXB�LMK>HBIX�ZGKJKIEGE��
�NOMPGOPM=�ZGKJKIEGE��ZQQBGOE?JKNOY

�E�>H=@KNKNOK\JEB

Knjk_jxb
�zgkjkietbngeb�
lmk^hbix

Edptbjeb� zgkjkiege�lmej|ok�j]tej]oy� n� ]j]hed]�jbgkokmxr� n]ixr� k^ver� d]gkjkibmjknobf��Zoe�
d]gkjkibmjknoe�abfno_p{o�_�h{^xb�zlkre�e�_�h{^kf�nom]jb��Kje�lmk|_h|{on|�_�lmksbnnb�mbubje|��
h{ayie�o]g�j]dx_]bixr�knjk_jxr��sbjom]hyjxr�zgkjkietbnger�lmk^hbi�
���Tok�lmked_kaeoy#��G]geb�^h]`]�e�_�g]gki�gkhetbno_b#
���G]g�lmked_kaeoy#��Lk�g]gkf�obrjkhk`ee�e�km`]jed]see�lmked_kano_]#�N�g]geie�d]om]o]ie#
��� Ah|� gk`k� lmked_kaeoy#� �G]gkf� pmk_bjy� ^h]`knknok|je|� ^pabo� k^bnlbtbj�� gkip� akno]jpon|�
lmked_babjjxb�^h]`]#
Ome� sbjom]hyjxb� zgkjkietbngeb� lmk^hbix� |_h|{on|� _xm]cbjebi� _d]eikn_|de� lkomb^jknobf��
mbnpmnk_�e�lmked_kano_]�

Lkomb^jknoe
e�^h]`knknok|jeb

���Lkomb^jknoe���zok�jbk^rkaeiknoy��jpca]�tbhk_bg]�_�tbi�ok��?�k^vbno_k_babjee�k^xtjk�_xabh|{o�
i]obme]hyjxb�� aprk_jxb�e� nkse]hyjxb�lkomb^jknoe��M]d_eoeb�� _kd_xubjeb�lkomb^jknobf�� _xm]c]|�
lmksbnn�m]d_eoe|�tbhk_bg]� _�kgmpc]{vbi� b`k�iemb��e� nknokeo� _� oki��tok�lk�ibmb� pak_hbo_kmbje|�
i]obme]hyjxr�lkomb^jknobf��knk^bjjk�n]ixr�j]npvjxr��zhbibjo]mjxr��lkomb^jknoe�_�levb��kabcab��
cehyb����pnehe_]bon|�j]nok|obhyjknoy��dj]teiknoy�aprk_jxr�e�nkse]hyjxr�lkomb^jknobf�
Zoko�lkarka�enlkhydk_]j�_�ed_bnojkf�gh]nneqeg]see�=��I]nhkp��men�������_�gkokmkf�]ibmeg]jngef�
lnerkhk`�_�d]_eneiknoe�ko�ikoe_k_�ab|obhyjknoe�tbhk_bg]�m]jcempbo�lkomb^jknoe�lk�ibmb�a_ecbje|�
ko� lbm_etjxr�� zhbibjo]mjxr� g� _xnuei�����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

�����Men�������´Lem]iea]µ�lkomb^jknobf
�lk�=��I]nhkp

�Ah|�mbubje|�_klmkn]�k�oki��tok�lmked_kaeoy��e�ah|�klmbabhbje|�ok`k��_�g]gkf�ibmb�lmked_kano_k�
^h]`�pak_hbo_km|bo�e�m]d_e_]bo�lkomb^jknoe�h{abf��j]e^khbb� ´m]^ko]{vbfµ�|_h|bon|�gh]nneqeg]se|��
lkomb^jknobf��gkokm]|��m]d_e_]|�lkarka�=�I]nhkp��knjk_x_]bon|�j]�oki��tok�_kd_xubjeb�lkomb^jknobf�
tbhk_bg]� lmbano]_h|bo� nk^kf� lmksbnn� m]d_eoe|� _nbf� b`k� cedjbab|obhyjknoe�� knjk_jxr� bb� qkmi��
_gh{t]|�e�ikoe_]se{�ab|obhyjknoe�



Men�������Nompgopm]�lkomb^jknobf
�lk�M��Gknk_kf

ompa]�� nbibfjk�^xok_kf� ab|obhyjknoe�� aknp`]�� ?� nkko_bono_ee� n� zoei� lkarkaki� _� nompgopmb�
lkomb^jknobf�nk_mbibjjk`k�tbhk_bg]�_xabh|{on|��men������
���zhbibjo]mjxb�lkomb^jknoe��lkomb^jknoe�_�levb���kabcab��cehevb�
���lkomb^jknoe� _�k^ver� pnhk_e|r�cedjbab|obhyjknoe��lkomb^jknoe�_� dakmk_yb��_�k^m]dk_]jee��_�
gphyopmb��_�lbmba_ecbjee�_�lmknom]jno_b��_�hetjkf�^bdkl]njknoe�
���lkomb^jknoe�_�ab|obhyjknoe��_�ompab��_�nbibfjk�^xok_kf�ab|obhyjknoe��_�aknp`b�
G]g� koibt]h� ]j`hefngef� zgkjkieno� =�� I]mu]hh�� ����j]� m]jjer� no]ae|r� m]d_eoe|� tbhk_bg]� b`k�
ab|obhyjknoy�aegok_]h]ny�b`k�lkomb^jkno|ie��_�a]hyjbfubi�g]caxf�jk_xf�u]`�_lbmba�nhbapbo�nteo]oy�
mbdphyo]oki� ok`k�� tok� m]d_eoeb� jk_xr� _eak_� ab|obhyjknoe� lkmkca]bo� jk_xb� lkomb^jknoe����� �=��
I]mu]hh��Lmejselx�zgkjkietbngkf�j]pge��o����Lbm��n�]j`h����I���Lmk`mbnn����������N������
Noblbjy�m]d_eoe|�e�pak_hbo_kmbje|�zhbibjo]mjxr�lkomb^jknobf�klmbabh|bon|�lkg]d]obh|ie�k^wbi]�e�
nompgopmx�lkomb^hbje|�lmkak_khyno_bjjxr�e�jblmkak_khyno_bjjxr� ok_]mk_�e�pnhp`��k^bnlbtbjjknoe�
cehybi�� b`k� gkiqkmojknoe�� lkomb^jkno|ie� _� k^ver� pnhk_e|r� cedjbab|obhyjknoe�� lkg]d]obh|ie�
m]d_eoe|�i]obme]hyjkf�^]dx�nqbmx�pnhp`��gkjoej`bjoki�k^nhpce_]bik`k�j]nbhbje|�
G� tenhp� lkg]d]obhbf�� r]m]gobmedp{ver� pak_hbo_kmbjeb� e� m]d_eoeb� lkomb^jknobf� _� ab|obhyjknoe��
kojkn|on|�
��ikoe_]se|�tbhk_bg]��o��b��ikoe_x��gkokmxb�lk^pca]{o�tbhk_bg]�g�a]jjkip�_eap�ab|obhyjknoe�
��d]om]ox�_mbibje�j]�g]cap{�ed�qkmi�ab|obhyjknoe�
��nkabmc]jeb�ab|obhyjknoe��gkokmkb�m]ngmx_]bon|�_�nompgopmbqpjgsef��_ea]r�d]j|oef�
M]nnikomei��j]lmeibm��enlkhydk_]jeb�zoer�lkg]d]obhbf�lme�klmbabhbjee�noblbje�pak_hbo_kmbje|�e�
m]d_eoe|�lkomb^jknoe�_�ompab�
?xabh|{o�nhbap{veb�_eax�ompak_kf�ikoe_]see�� ��nmbano_k�g�cedje�� ��ejobmbnj]|�o_kmtbng]|�
m]^ko]�� �� nombihbjeb� nabh]oy� g]mybmp�� �� no]oy� ^k`]oxi�� �� ^xoy� rkd|ejki�� nk^no_bjjegki��
pt]no_k_]oy�_�plm]_hbjee�lmked_kano_ki��_�m]nlmbabhbjee�lme^xhe����nombihbjeb�lmejbnoe�lkhydp�
km`]jed]see�� k^vejb�� n_kbip� j]mkap�� _nbip� tbhk_btbno_p�� O]g�� ompa�� m]^ko]� ik`po� ejobmbnk_]oy�
m]^kojeg]� heuy� lknokhygp�� lkngkhygp� kje� k^bnlbte_]{o� bip� d]m]^kokg�� lkd_kh|{vef� lmek^mbnoe�
jbk^rkaeixb�cedjbjjxb� ^h]`]�� �O]g]|� ompak_]|�ikoe_]se|� r]m]gobmedpbo� kojkubjeb� g� ompap�� g]g�
nmbano_p�g�cedje��Ompak_]|�ikoe_]se|��g]g��lm]_ehk��^x_]bo�nhkcjkf��_�jbf�lmenpono_pbo�jbngkhygk�
ikoe_k_�ompak_kf�ab|obhyjknoe��J]lmeibm��m]^kojeg]�ikcbo�ejobmbnk_]oy�e�d]m]^kokg��e�ejobmbnj]|�
m]^ko]��e�pt]noeb�_�lmej|oee�plm]_hbjtbnger�mbubjef�
Ah|� g]cak`k� pmk_j|� zgkjkietbngk`k� e� nkse]hyjk`k� lmk`mbnn]� npvbno_pbo� k^vbno_bjjk�
jkmi]hyjxf� pmk_bjy� d]om]o� m]^ktb`k� _mbibje�� O]g�� _� j]ue� aje� jkmi]hyjkf� _knlmejei]bon|�
lmkakhceobhyjknoy�m]^ktbf�jbabhe�_���������t]n]��rko|�_�<-<�_��a]cb�_�lbmbak_xr�g]leo]henoetbnger�
nom]j]r�kj]�nkno]_h|h]�^khbb����t]nk_�e�n_kaeh]�p�j]bijxr�m]^kojegk_�lm]goetbnge�g�jph{�_mbi|�
aknp`]�_�^paje��Bnhe�cb�tbhk_bg�ompaknlknk^bj��evbo��jk�jb�ikcbo�j]foe�m]^kop��ok�zok�kdj]t]bo��tok�
kj� jb� ikcbo� pak_hbo_kmeoy� n_k{� lkomb^jknoy� _� ompab�� Nkabmc]jeb� ompa]� klmbabh|bon|�
k^m]dk_]jebi� e� g_]heqeg]sebf�� nompgopmkf� ompak_xr� qpjgsef� �tok� gkjgmbojk� abh]bo� tbhk_bg�� ]�
o]gcb�nkkojkubjebi�pino_bjjxr�e�qedetbnger�d]om]o��enlkhjeobhynger�e�plm]_hbjtbnger�qpjgsef�
Nmbaj||� lmkakhceobhyjknoy� lmbanok|vbf� cedje�� apub_kf� nbibfjxf� akrka� e� ^k`]ono_k� nbiye�
kojkn|on|�g�k^k^v]{vei�lkg]d]obh|i�^h]`knknok|je|�

O]gei� k^m]dki�� ab|obhyjknojxf�lkarka� g�edptbje{�lkomb^jknobf�lkd_kh|bo� nenobijk�lkakfoe� g�
edptbje{�^h]`knknok|je|� �pmk_j|�e�g]tbno_]�cedje��lka�gkokmxi�lkjei]bon|�noblbjy�m]d_eoe|�e�
pak_hbo_kmbje|� lkomb^jknobf�� _� o�� t�� k^knjk_]oy� nenobip� knjk_jxr� lkg]d]obhbf� ^h]`knknok|je|�
�o]^h�����

������������������������������
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�Nompgopm]�lkomb^jknobf �Knjk_jxb�lkg]d]obhe�^h]`knknok|je|�

Zhbibjo]mjxb�lkomb^jknoe

• ��Lkomb^jknoe�_�levb
• ��Lkomb^jknoe�_�kabcab

• ��Lkomb^jknoe�_�cehyb

• ��Nmbaj||�lmkakhceobhyjknoy�
• ���lmbanok|vbf�cedje
• ��Nmbajbapub_kf�nbibfjxf�akrka
• ��>k`]ono_k�nbiye��jba_ece
• ��iknoy�lmbaibox�aheobhyjk`k�lkhydk_]�
• ��je|��qej]jnk_xb�]goe_x
• ��K^wbi�e�nompgopm]�lkomb^hbje|�knjk_�
• ��jxr�lmkak_khyno_bjjxr�e�jblmkak_khy�
• ��no_bjjxr�ok_]mk_�gm]ogk_mbibjjk`k�
• ��lkhydk_]je|��pnhp`
• ��K^bnlbtbjjknoy�cehybi��b`k�gkiqkmo�
• ��jknoy

Lkomb^jknoe�_�k^ver�
pnhk_e|r�cedje

• ��Lkomb^jknoy�_�dakmk_yb�
�����������lkomb^jknoy�_�
k^m]dk_]�
�����������jee�e�gphyopmb

• ��Lkomb^jknoe�_�lbmba_e�
• ���cbjee�_�lmknom]jno_b
• ��Lkomb^jknoe�_�hetjkf

�����������^bdkl]njknoe

• ��Lkg]d]obhe�m]d_eoe|�i]obme]hyjkf�^]dx
• ��kom]nhbf�nkse]hyjkf�ejqm]nompgopmx
• ��Gkjoej`bjo�k^nhpce_]bik`k�j]nbhbje|

Lkomb^jknoe�_�ab|obhyjknoe
• ��lkomb^jknoy�_�ompaI

��������������������������������������������������

• ��lkomb^jknoy�_�nbibfjk�
• ��^xok_kf�ab|obhyjknoe�

• ��lkomb^jknoy�_�aknp`b

• ��J]heteb�m]^kox��nkabmc]jeb�e�pnhk_e|
• ��ompa]
• ��Lmkakhceobhyjknoy��ejobjne_jknoy�
• ��ompa]���ompak_]|�ikoe_]se|�e�

pak_hbo_k�
• ��mbjjknoy�ompaki
• ��D]om]ox�_mbibje�j]�aki]ujef�ompa��
• ��prka�d]�nk^kf�e�aboyie
• ��Nompgopm]�_eak_�aki]ujb`k�ompa]
• ��Ikoe_]se|�nbibfjk�^xok_kf�ab|obhyjk�
• ��noe�e�pak_hbo_kmbjjknoy�b{
• ��Lmkakhceobhyjknoy�e�nompgopm]�aknp`]
• ���n_k^kajk`k�_mbibje
• ��Ikoe_]se|�aknp`]�e�pak_hbo_kmbjjknoy�
• ��ei

Mbnpmnx�
Zgkjkietbng]|�
zqqbgoe_jknoy

Mbnpmnx��q]gokmx�lmked_kano_]��lmked_kaeobhyjxb�nehx���zok��_nb��n�lkikvy{�tb`k�lmked_ka|on|�
ok_]mx�e�pnhp`e�
?� � gpmn]r� ´zgkjkiegnµ� _xabh|{o� tboxmb� knjk_jxr� _ea]� mbnpmnk_�� ompa�� dbih|�� g]leo]h��
lmbalmejei]obhyngef�o]h]jo�
Ompa� �m]^kt]|� neh]� �� zok� qedetbngeb� e� pino_bjjxb� nlknk^jknoe�� ]� o]gcb� pibjeb� e� cbh]jeb�
m]^kojeg]� enlkhydk_]oy� n_ke� nlknk^jknoe�� Knk^bjjknoy� tbhk_btbngk`k� q]gokm]� lmked_kano_]�
d]gh{t]bon|� _� oki�� tok� m]^kojeg� |_h|bon|� kajk_mbibjjk� e� mbnpmnki�� e� np^wbgoki� lkomb^jknobf��
M]^ko]|�� kj� nkda]bo� ^h]`]� ah|� pak_hbo_kmbje|� e� m]d_eoe|� n_ker� cb� lkomb^jknobf�� Nlknk^jknoy�
tbhk_bg]� g� ompap� e� b`k� ^h]`knknok|jeb� jbm]dmx_jk� n_|d]jx�� Lkzokip� dakmk_yb�� k^m]dk_]jeb��
g_]heqeg]se|� m]^kojeg]�� nkabmc]jeb� b`k� ompa]� e� kojkubjeb� g� jbip� |_h|{on|� lkg]d]obh|ie� e�
^h]`knknok|je|��e�g]tbno_]�m]^ktbf�nehx�



Dbih|� �� o]g� j]dx_]{o� _nb� bnobno_bjjxb� mbnpmnx�� lmbakno]_h|bixb� lmemkakf�� � G� jei� kojkn|o�
lhkakmkajp{�lkt_p��hbn��d]l]nx�lkhbdjxr� �engkl]bixr��zjbm`e{�_bom]�e�nkhjs]��_kap�mbg��ikmbf�e�
kgb]jk_��_kdapr��e�o��a�
G]leo]h� �� zok� _nb� nkda]jjxb� h{ayie� nmbano_]� ah|� lmked_kano_]� ^h]`� �i]uejx�� k^kmpak_]jeb��
nxmyb�e� o��a���?�a]jjki� nhpt]b�mbty�eabo�k�i]obme]hyjki��qedetbngki�g]leo]hb��Abjy`e�e�amp`eb�
qej]jnk_xb�]goe_x�n{a]�jb�_gh{t]{on|�
Lmbalmejei]obhyngef� �km`]jed]okmngef� o]h]jo� �� zok� nlknk^jknoy� o_kmtbnge� mpgk_kaeoy�
enlkhydk_]jebi�_nbr�kno]hyjxr�mbnpmnk_��^m]oy�j]�nb^|�ko_bono_bjjknoy�e�meng�
Jbgkokmxb� zgkjkienox� _xabh|{o� bvb� kaej� q]gokm� lmked_kano_]� lka� j]d_]jebi� ejqkmi]se|� ��
a]jjxb�k�jk_]okmnger�lmebi]r�enlkhydk_]je|�amp`er�mbnpmnk_��_xm]cbjjxb��g]g�lm]_ehk��_�dj]gk_kf�
qkmib� �gjecjxb� obgnox�� lmk`m]iix� ah|� gkily{obmk_�� Bnhe� lmbalmejei]obhyngef� q]gokm��
jbkomx_jk� n_|d]j� n� hetjknoy{� tbhk_bg]�� ok� ejqkmi]se|� koabh|bon|� ko� bb� nkda]obh|� e� ikcbo�
qpjgsekjemk_]oy�_lkhjb�n]iknok|obhyjk��okm`k_h|�l]objo]ie��´jkp�r]pµ�e�o��a���Lkak^jk�g]leo]hp��
ejqkmi]se|�|_h|bon|�_okmetjxi�q]gokmki��kj]�enlkhydpbon|�ah|�lmked_kano_]�cedjbjjxr�^h]`��Jk�_�
koheteb�ko�g]leo]h]� �e�ko�amp`er�mbnpmnk_�ejqkmi]se|�ikcbo�oem]cemk_]oyn|�� ´Bnhe�p�ibj|�bnoy�
mp^hy�e�p�ob^|�bnoy�mp^hy��ok�lknhb�k^ibj]�p�g]cak`k�kno]jbon|�lk�mp^h{�� ��`h]neo�lknhk_es]����Jk�
bnhe�p�ibj|�bnoy�eab|�e�p�ob^|�bnoy�eab|���ok��lkibj|_ueny�eie��g]caxf�^pabo�eiboy�lk�a_b�eabe�µ
Npvbno_pbo� e� amp`kf� lkarka� g� gh]nneqeg]see� mbnpmnk_��uemkgk� enlkhydpbixf� _� rkd|fno_bjjkf�
lm]goegb�� Nmbano_]� lmked_kano_]�� g� gkokmxi� kojkn|o� i]obme]hyjk�_bvbno_bjjp{� t]noy�
lmked_kaeobhyjxr�neh��lk�m]jbb�lmbahkcbjjkf�gh]nneqeg]see���zok�g]leo]h�e�dbih|��m]dabh|{o�j]�
nmbano_]� ompa]� e� lmbaibox� ompa]�� Nmbano_]� ompa]�� ehe� knjk_jxb� lmked_kano_bjjxb� qkjax��
ijk`kgm]ojk�pt]no_p{o�_�lmked_kano_bjjki�lmksbnnb�e�edj]ue_]{on|�lknoblbjjk��G�jei�kojkn|on|�
i]uejx�� k^kmpak_]jeb�� da]je|�� nkkmpcbje|� e� o�� l�� Lmbaibox� ompa]�� ehe� k^kmkojxb�
lmked_kano_bjjxb� qkjax� �nxmyb�� i]obme]hx�� e� o�� l��� m]nrkap{on|� _� kajki� lmked_kano_bjjki�
lmksbnnb�
?nb�lbmbtenhbjjxb�q]gokmx�lmked_kano_]�npvbno_k_]he�lm]goetbnge�_nb`a]�e�_bdab��ejqkmi]se|���
n� ikibjo]� _kdjegjk_bje|� lenyibjjknoe�� Kaj]gk� er� dj]tbjeb� npvbno_bjjk� ibj|hkny�� ?�
akejapnome]hyjxr�k^vbno_]r�`h]_jxie�q]gokm]ie�^xhe�qedetbngef�ompa�e�dbih|��Lme�g]leo]hedib�
lbm_bjno_k�lbmbrkaeo�g�g]leo]hp�e�lmbalmejei]obhyno_p��N�m]d_bmox_]jebi��JOM�knjk_jkb�dj]tbjeb�
lkhpt]{o� o_kmtbngef� ompa� e� ejqkmi]se|�� ´tbhk_btbngef� g]leo]hµ�� Ed_bnojxf� ]ibmeg]jngef�
zgkjkieno� @�� >bggbm� lmbahkceh� zok� lkj|oeb� ah|� k^kdj]tbje|� eib{vern|� p� m]^kojeg]� d]l]nk_�
dj]jef�� j]_xgk_�� ikoe_]sef� �� nlknk^jknoe� g� o_kmtbngkip� n]iknok|obhyjkip� ompap�� gkokmxb�
lkd_kh|{o�p_bhete_]oy�b`k�akrka�
Ah|� ]j]hed]� enlkhydk_]je|� mbnpmnk_� _� lmksbnnb� lmked_kano_]� lmeibj|bon|� nenobi]� lkg]d]obhbf�
zqqbgo]�e�zqqbgoe_jknoe��
Zqqbgo� �� gkjbtjxf� mbdphyo]o� lmked_kano_]�� M]dhet]{o� zgkjkietbngef� zqqbgo� �mbdphyo]o�
lmked_kano_]� g]g� npii]� lmked_babjjxr� ok_]mk_� e� pnhp`� e� nkse]hyjxf� zqqbgo� �^h]`knknok|jeb�
j]nbhbje|�
Lka� zgkjkietbngkf� zqqbgoe_jknoy{� lkjei]{o� nkkojkubjeb� zgkjkietbngk`k� zqqbgo]� �g]g�
mbdphyo]o]� e� d]om]o� mbnpmnk_�� Nenobi]� lkg]d]obhbf� zgkjkietbngkf� zqqbgoe_jknoe� lmked_kano_]�
_gh{t]bo�_�nb^|�ome�knjk_jxr�lkg]d]obh|��lmked_kaeobhyjknoy

ompa]�� qkjakkoa]tp� e� i]obme]hkkoa]tp� �o]^h�� ����� Kje� r]m]gobmedp{o� nkko_bono_bjjk�
zqqbgoe_jknoy�enlkhydk_]je|��m]^ktbf�nehx��nmbano_�e�lmbaibok_�ompa]�

O]^hes]�����
Knjk_jxb�lkg]d]obhe�zgkjkietbngkf�zqqbgoe_jknoe�

Q]gokmx
�lmked_kano_]

Lkg]d]obhe�
Zqqbgoe_jknoe�
Enlkhydk_]je|�

Mbnpmnk_

Qkmiph]�m]nt}o]

Ompa�
�m]^kt]|�neh]

Lmked_kaeobhy�
Jknoy�ompa]

Zgkjkietbngef�zqqbgo��
Ompakd]om]ox

Nmbano_]�ompa]�� Qkjakkoa]t] Zgkjkietbngef�zqqbgo�
Nmbano_]�ompa]�

Lmbaibox�ompa] I]obme]hkkoa]t] Zgkjkietbngef�zqqbgo��
D]om]ox�lmbaibok_�

ompa]



� � � Zqqbgoe_jknoy� enlkhydk_]je|� ompak_xr� mbnpmnk_� edibm|bon|� lmked_kaeobhyjknoy{� ompa]� ��
_xm]^kogkf� lmkapgsee� j]� kajk`k� m]^kojeg]� ehe� _� baejesp� _mbibje�� Amp`kf� lkg]d]obhy� ��
qkjakkoa]t]�� o�b�� _xm]^kog]� lmkapgsee� j]� baejesp� nmbano_� ompa]� �knjk_jxr� lmked_kano_bjjxr�
qkjak_��knjk_jk`k�g]leo]h]��J]gkjbs��zqqbgoe_jknoy�enlkhydk_]je|�lmbaibok_�ompa]�edibm|bon|� � � �
i]obme]hkkoa]tbf� �� _xm]^kogkf� lmkapgsee� j]� baejesp� d]om]tbjjxr� lmbaibok_� ompa]��
Zqqbgoe_jknoy� enlkhydk_]je|� lmbalmejei]obhyngk`k� o]h]jo]� klmbabh|bon|� jkmikf� lme^xhe��
mbjo]^bhyjknoy{��ni��obip���

Gme_]|�lmked_kano_bjjxr�_kdikcjknobf��Nompgopm]�zgkjkiege

Lmksbnnp� lmked_kano_]� lmbaubno_pbo� m]nlmbabhbjeb� k`m]jetbjjxr� mbnpmnk_� ibcap� m]dhetjxie�
_ea]ie� lmked_kano_]�� n� obi�� tok^x� � i]gnei]hyjk� pak_hbo_km|oy� lkomb^jknoe�� Obi� n]ixi�
qkmiemp{on|�lmklkmsee��nompgopm]�zgkjkiege���nkkojkubjeb�b}�zhbibjok_�
Lmk^hbi]�_x^km]�klmbabhbjjk`k�j]^km]�lmked_kaeixr�^h]`�_�pnhk_e|r�k`m]jetbjjknoe�mbnpmnk_�

�zgkjkietbngk`k� _x^km]� ehh{nomempbon|� lme� lkikve� `m]qetbngkf� ikabhe�� gkokmp{� j]dx_]{o�
gme_kf�lmked_kano_bjjxr�_kdikcjknobf��Gme_]|�lmked_kano_bjjxr�_kdikcjknobf���zok�ijkcbno_k�
oktbg��g]ca]|�ed�gkokmxr�nkko_bono_pbo�_kdikcjkf�gki^ej]see�kajk_mbibjjk`k�lmked_kano_]�a_pr�
]hyobmj]oe_jxr�^h]`�lme�lkhjki�e�j]ehptubi�enlkhydk_]jee�_nbr�mbnpmnk_�
�J]� men�� ���� � _xabhbjk� jbngkhygk� o]ger� oktbg�� hbc]ver� j]� gme_kf�� �=��?��N� e� (��H{^]|� oktg]��
m]nlkhkcbjj]|�jecb�gme_kf� �j]lmeibm��+��k^kdj]t]bo�lmked_kano_k� o]gkf�gki^ej]see�a_pr�^h]`��
lme�gkokmkf�mbnpmnx�enlkhydp{on|�jbzqqbgoe_jk��Ej]tb�`k_km|��bnhe�ix�^pabi�lmked_kaeoy�j]^km�
^h]`��k^kdj]tbjjxf�oktgkf�=��ehe�?��N��(��ok�_nb�mbnpmnx�^papo�enlkhydk_]jx�^bd�kno]og]��bnhe�ix�
^pabi� lmked_kaeoy� j]^km� ^h]`�� k^kdj]tbjjxf� oktgkf� +�� ok� mbnpmnx� ^papo� enlkhydk_]oyn|� jb�
lkhjknoy{� � �eibbo� ibnok� ^bdm]^koes]�� lmked_kano_bjjxb� ikvjknoe� jbak`mpcbjx� e� o�� a��� Oktg]��
m]nlkhkcbjj]|�_xub�gme_kf�lmked_kano_bjjxr�_kdikcjknobf��j]lmeibm��oktg]�*��k^kdj]t]bo�o]gp{�
gki^ej]se{� lmked_kaeixr� ^h]`�� gkokm]|� lme� a]jjki� mbnpmnjki� lkobjse]hb� _� lmejselb�
jbaknoecei]�

Men�������Gme_]|�lmked_kano_bjjxr
_kdikcjknobf

K^h]a]|�_�g]caxf�a]jjxf�ikibjo�k`m]jetbjjxie�mbnpmn]ie��k^vbno_k�jb�ikcbo�_xfoe�d]�lmbabhx�
`m]jes�lmked_kano_bjjxr�_kdikcjknobf�
Gme_]|�lmked_ka�no_bjjxr�_kdikcjknobf�jb�|_h|bon|�d]nox_ubf��kj]�ibj|bon|�n�p_bhetbjebi��ehe�
pibjyubjebi�mbnpmnk_��Gk`a]�j]^h{a]bon|�zgkjkietbngef��mkno���m]nuembjeb�e�nk_bmubjno_k_]jeb�
lmked_kano_]�� gme_]|� na_e`]bon|� __bmr� e� _lm]_k�� gk`a]� cb� zgkjkieg]� lbmbce_]bo� gmeden� �g]g��
j]lmeibm��_�Mknnee����r�`kak_��ok�gme_]|�na_e`]bon|_jed�e�_hb_k�
Lmeibmki� _x^km]� nompgopmx� zgkjkiege� |_h|bon|� ]hyobmj]oe_jknoy� � `m]ca]jngk`k� e� _kbjjk`k�
lmked_kano_]�� ehe� ikabhy� ´lpuge� _ibnok� i]nh]µ�� Ikcjk� lmked_kaeoy� okhygk� lpuge� e� � heueoy�
k^vbno_k�i]nh]��´lpuge�_ibnok�i]nh]µ��Ikcjk�_nb�mbnpmnx�k^vbno_]�enlkhydk_]oy�ah|�lmked_kano_]�
i]nh]� �´lbmbgk_]oy� ibte� j]� km]h]µ�� Lm]goetbnge� k^vbno_k� � � _x^em]bo� � omboef� _]me]jo�� � d]� ntbo�
nkgm]vbje|�lmked_kano_]�i]nh]�t]noy�mbnpmnk_�j]lm]_h|bo��j]�lmked_kano_k�lpubg�
Gme_]|� lmked_kano_bjjxr� _kdikcjknobf� |_h|bon|� o]gcb� ehh{nom]sebf� d]gkj]� _kdm]no]je|�
]hyobmj]oe_jxr�edabmcbg��Lka� ]hyobmj]oe_jxie�edabmcg]ie�lkjei]{o�plpvbjjp{� _x`kap�� o�� b��
´sbjpµ�kajk`k�ok_]m]� �^h]`]��_xm]cbjjp{�_�]hyobmj]oe_jki�gkhetbno_b�amp`k`k�ok_]m]� �^h]`]��ko�
gkokmk`k�kog]dx_]{on|��abh]|�_x^km��J]lmeibm��bnhe�ix�p_bhete_]bi�lmked_kano_k�lpubg�n���ak���
oxn��uopg��ok�lme�a]jjki�mbnpmnjki�lkobjse]hb�jbk^rkaeik�pibjyueoy�lmked_kano_k�i]nh]�n���ak���



ihj��o�� �a_ecbjeb�ko�oktge�?�g�oktgb�N��Nhbak_]obhyjk��]hyobmj]oe_jxb�edabmcge� �]hyobmj]oe_j]|�
sbj]�zokf�oxn|te�lpubg�����ihj��o��i]nh]��Kaj]gk�_bhetej]�]hyobmj]oe_jxr�edabmcbg�jb�lknok|jj]��
Bnhe� m]ae� lmked_kano_]� ��f� oxn|te� lpubg� � ix� akhcjx� kog]d]oyn|� ko� �� ihj�� o�� i]nh]�� � ok� m]ae�
lmked_kano_]� � ��f� oxn|te� �� pcb� � ko� ��ihj�� o� �a_ecbjeb� ko� oktge�N� � g� oktgb� (��Nk`h]njk� d]gkjp�
_kdm]no]je|� ]hyobmj]oe_jxr� edabmcbg�� lme� p_bhetbjee� lmked_kano_]� kajk`k� ok_]m]� jbed^bcjk�
lmkenrkaeo�p_bhetbjeb�b`k�´sbjxµ��_xm]cbjjkf�_�amp`ki��]hyobmj]oe_jki�ok_]mb�
O]gei�k^m]dki��m]nlmbabhbjeb�mbnpmnk_�ah|�pak_hbo_kmbje|�lkomb^jknobf�h{abf��gkokmxb�_�g]caxf�
a]jjxf� ikibjo� klbmbc]{o� _kdikcjknoe� lmked_kano_]�� lme_kaeo� g� qkmiemk_]je{� klmbabhbjjkf�
nompgopmx�zgkjkiege�
Nompgopm]� zgkjkiege�� zqqbgoe_jknoy� e� ^h]`knknok|jeb� j]rka|on|� _� obnjkf� _d]eikn_|de��
Lmk`mbnne_jxb� nompgopmjxb�edibjbje|� _� zgkjkiegb� lmkenrka|o� lka� _he|jebi� mkno]� zqqbgoe_jknoe�
lmked_kano_]�e�^h]`knknok|je|�j]nbhbje|��O]g��_�_xnkgkm]d_eoxr�nom]j]r�klbmbc]{veie�obil]ie�lk�
nm]_jbje{�n�lmkixuhbjjknoy{��nbhyngei�rkd|fno_ki��nomkeobhyno_ki�m]d_e_]bon|�nqbm]�pnhp`��kgkhk�
lkhk_ejx�d]j|ok`k�j]nbhbje|�pcb�ompaeon|�_�zokf�nqbmb��Nk_bmubjno_k_]jeb�nompgopmx�zgkjkiege��_�
n_k{� ktbmbay�� nlknk^no_pbo� mknop� zqqbgoe_jknoe� �j]lmeibm� lk|_hbjeb� kom]nhbf�� lmbalme|oef��
lmked_ka|ver� jk_p{� obrjegp�� jk_xb� i]obme]hx� e� lk_xubje{� ^h]`knknok|je|� �m]nuembjeb�
]nnkmoeibjo]��edibjbjeb�nompgopmx��mkno�g]tbno_]�lkomb^eobhynger�ok_]mk_�e�pnhp`�
K^k^v]|�ng]d]jjkb��ikcjk�nabh]oy�nhbap{vef�_x_ka�
Knjk_jxb� zgkjkietbngeb� lmk^hbix� k^vbno_]�� tok� lmked_kaeoy#� g]g� lmked_kaeoy#� ah|� gk`k�
lmked_kaeoy#���ikcjk�lbmbqkmiphemk_]oy�nhbap{vei�k^m]dki�
���G]gkf�akhcj]�^xoy�kloei]hyj]|�nompgopm]�zgkjkiege#
���G]g�ak^eoyn|�zqqbgoe_jknoe#
���G]g�k^bnlbteoy�^h]`knknok|jeb�j]nbhbje|#
?�a]hyjbfuer�obi]r�ix�^pabi�_kd_m]v]oyn|�g�zoei�lmk^hbi]i��jk�pcb�n�ptboki�nlbseqege�knk^xr�
qkmi�rkd|fno_]�

Knjk_jxb�lkj|oe|

Lmbaibo�zgkjkietbngkf�
obkmee�
Iegmkzgkjkieg]�������������
I]gmkzgkjkieg]��
Zgkjkietbng]|�g]ob`kme|
Zgkjkietbngef�d]gkj
Knjk_jxb�zgkjkietbngeb�
lmk^hbix�
Lkomb^jknoe�
>h]`knknok|jeb
Mbnpmnx
Ompa
Dbih|
G]leo]h

Ejqkmi]se|�
Nmbano_]�lmked_kano_]�
Nmbano_]�ompa]
Lmbaibox�ompa]
Zgkjkietbng]|�
�zqqbgoe_jknoy�
Nkse]hyjxf�zqqbgo
Nompgopm]�zgkjkiege
Gme_]|�lmked_kano_bjjxr�
_kdikcjknobf
Zgkjkietbngef�mkno
D]gkj�_kdm]no]je|�

���]hyobmj]oe_jxr�edabmcbg

?klmknx��plm]cjbje|�e��d]a]te

��� Lmk]j]hedempfob� m]d_eoeb� lmbaibo]� zgkjkietbngkf� j]pge�� g]geb� |_hbje|� _rkaehe� _� gmp`�
_jei]je|� zgkjkienok_� e� g]geb� _xrkaehe� ed� jb`k#� Tbi� k^w|nj|bon|� j]� _]u� _d`h|a� zo]� z_kh{se|�
zgkjietbngkf�obkmee#�
��� ´Eabe� zgkjkienok_� ���� � �� e� gk`a]� kje� lm]_x�� � e� gk`a]� kue^]{on|�� �� eib{o� `km]dak� ^khyubb�
dj]tbjeb�� tbi� lmej|ok� api]oy��?� abfno_eobhyjknoe� okhygk� � kje� e� lm]_|o�iemki��H{ae� lm]goege��
gkokmxb� nteo]{o� nb^|� nk_bmubjjk� jb� lka_bmcbjjxie� ejobhhbgop]hyjxi� _he|je|i�� k^xtjk�
|_h|{on|� m]^]ie� g]gk`k�he^k� zgkjkieno]� lmkuhk`k�� >bdpisx�� nok|veb� p� _h]noe�� gkokmxb� nhxu]o�
`khkn�n�jb^]��ed_hbg]{o�n_ke�npi]n^mkajxb�eabe�ed�o_kmbjef�g]gk`k�je^pay�]g]abietbngk`k�len]ge��
nktej|_ub`k�jbngkhygk�hbo�j]d]a��µ�Gbfjn�Ac��I��K^v]|�obkme|�d]j|oknoe��lmksbjo]�e�abjb`����I����
Lmk`mbnn����������N�������K�g]gkf�qpjgsee�zgkjkietbngkf�j]pge�dabny�eabo�mbty#�Nk`h]njx�he�?x�n�
ijbjebi�Ac��I��Gbfjn]#



���Pg]ceob� �knjk_jkf� �zhbibjo�_�nompgopmb�ompak_kf�ikoe_]see�Gkjno]joej]�Hb_ej]�� �kajk`k�ed�
`h]_jxr�`bmkb_��mki]j]��H�Okhnok`k��=jj]�G]mbjej]��
� � � � � �J]ak� okhygk� plkmjk�eaoe� g� n_kbf�sbhe�� e� |� ak^y{ny� n_kb`k�� �� api]h�Hb_ej�� �� ]� m]^ko]oy�e�
ompaeoyn|� bnoy� ed�d]� tb`k��Zok� abhk� jb� ikb� hetjkb�� ]� opo� _klmkn� k^� k^vbi� ^h]`b��?nb� rkd|fno_k��
`h]_jkb� �� lkhkcbjeb� _nb`k� j]mka]�� nk_bmubjjk� akhcjk� edibjeoyn|�� ?ibnok� ^bajknoe� �� k^vbb�
^k`]ono_k�� � ak_khyno_k�� � _ibnok� _m]cax� �� nk`h]neb� e� n_|dy� ejobmbnk_��Kajei� nhk_ki�� mb_kh{se|��
^bngmk_j]|��jk� _bhet]fu]|� mb_kh{se|�� nj]t]h]� _�i]hbjygki� gmp`p�j]ub`k� pbda]��lkoki� `p^bmjee��
Mknnee�� �_nb`k�iem]��Lkokip�tok�ixnhy�nlm]_bahe_]|�jb�ikcbo�jb�^xoy�lhkako_kmj]�� �A]��zok�sbhy��
ed�d]�gkokmkf�nokeo�m]^ko]oy��
���nmbano_k��g��cedje�����ejobmbnj]|�o_kmtbng]|�m]^ko]��
� nombihbjeb�nabh]oy�g]mybmp�����no]oy�^k`]oxi���
��^xoy��rkd|ejki��nk^no_bjjegki���
��lmejbnoe�lkhydp�n_kbip�j]mkap��tbhk_btbno_p�
��� Lmbalkhkcei�� � tok� � ?x� � nklkno]_h|bob� ^h]`knknok|jeb� ?]ubf� nbiye� n� nbiy}f� 2�� G]geie�
lkg]d]obh|ie�?x�_knlkhydpbobny#
��� Nkno]_yob� nrbip� lmeibj|bixr� mbnpmnk_� _� kom]nhe�� n_|d]jjkf� n� ?]ubf� m]^kokf� �^papvbf�
nlbse]hyjknoy{��Edibjeh]ny�he�nklkatejbjjknoy�mbnpmnk_�_�lmksbnnb�z_kh{see�lmked_kano_]#

� � ��� J]� � knjk_b� � a]jjxr� � o]^hesx� � nabh]fob� _x_ka� k� nkkojkubjee� lmked_kano_]� nmbano_�
lmked_kano_]� �`mpll]� �=��e�lmbaibok_� �lkomb^hbje|� �`mpll]��>��_�lmkixuhbjjknoe�NNNM��G]geb�
lmetejx�k^pnhk_ehe�nhkce_up{n|�objabjse{#��Pg]ceob�zgkjkietbngeb�e�nkse]hyjxb�lknhbano_e|���
gkokmxb�kj]�_xdx_]bo�nb`kaj|�_�Mknnee#

@kax ?n|�lmkapgse|�
lmkixuhbjjknoe���
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��� Edk^m]deob� lme� lkikve� gme_xr� lmked_kano_bjjxr� _kdikcjknobf�� ]� _he|jeb� j]� zgkjkiegp�
´rkhkajkf� _kfjxµ� ibcap� NNNM� e� NU=� _� ���������� ``��� ^� mbdphyo]ox� zgkjkietbngk`k� m]d_eoe|�
Mknnee�_����b�`kax�<<�_�
��� K^w|njeob� _d]eikn_|dy� ibcap� nompgopmkf� zgkjkiege�� bb� zqqbgoe_jknoy{� e� ^h]`knknok|jebi�
j]nbhbje|�

>e^hek`m]qetbngef�nlenkg�heobm]opmx
���Akh]j�A����Hejanbf�A���Mxjkg��iegmkzgkjkietbng]|�ikabhy�°NL^��=_okgkil����������@h�������N�������
���I]ggkjjbhh�G���>m{�N��Zgkjkiegn��lmejselx��lmk^hbix�e�lkheoeg]����I���Mbnlp^heg]����������O��

�����@h����������N��������
���Qeubm�N���Akmj^pu�M���Ui]hbjde�M��Zgkjkieg]����I���Abhk�HOA����������@h�������N������
���N]ipzhynkj�L��Zgkjkieg]����I���ELK�´=H@KJµ����������O�������@h����������N�������
���R]pni]j�A��Zgkjkietbng]|�ibokakhk`e|�_�a_pr�nhk_]r��������IZeIK�����������������N��������������

�����N����������
���Jpmbb_�M��I��Lmbaibo�lkheoetbngkf�zgkjkiee�e�knjk_jxb�tbmox�bb�iboka]����I���Eda�_k�I@P��
��������N��������

OBI=����NK>NO?BJJKNOY�E�NK?MBIBJJXB�
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���Zgkjkietbngkb�nkabmc]jeb�nk^no_bjjknoe��b}�knjk_jxb�qkmix�
���Abikgm]oed]se|� nk^no_bjjknoe� �� _]cj]|� objabjse|� m]d_eoe|� nk^no_bjjknoe� _� _xnkgkm]d_eoxr�
nom]j]r��Lmk^hbix�abikgm]oed]see�nk^no_bjjknoe�_�Mknnee�

� ZGKJKIETBNGKB�NKABMC=JEB
�NK>NO?BJJKNOE��B/�KNJK?JXB�QKMIX



Zgkjkietbngkb�
nkabmc]jeb�

nk^no_bjjknoe�
Zgkjkietbngeb�kojkubje|�g]g�kojkubje|�h{abf�lk�lk_kap�pnhk_ef��n]ik`k�lmksbnn]�lmked_kano_]�
e� b`k�mbdphyo]ok_� _nb`a]� npvbno_p{o� _� gkjgmbojk�enokmetbngkf�qkmib��e�lkj|oeb� ´nk^no_bjjknoyµ�
|_h|bon|� npvjknojkf��mkak_kf�er�r]m]gobmenoegkf��Nk^no_bjjknoy�_xm]c]bo�r]m]gobm�lmen_kbje|�
mbnpmnk_�� lmked_ba}jjk`k� lmkapgo]�� akrkak_�� n]ik`k� lmksbnn]� lmked_kano_]� _� k^vbno_b��
Lmen_]e_]oy��^xoy� nk^no_bjjegki� �� zok� dj]teo�kojkneoyn|�g�k^wbgo]i� zgkjkietbnger�kojkubjef� ��
g]g�g�n_kei��Lkj|oeb�´lmen_kbjebµ�lmkoe_klkhkcjk�lkj|oe{�´kotpcabjebµ��kojkubje{�g�k^wbgo]i�
zgkjkietbnger�kojkubjef��g]g�g�tpcei�
Lmen_kbjeb� _� k^vbno_b� ikcbo� ^xoy� m]_jxi� e� jbm]_jxi� �� lk� kojkubje{� e� g� mbnpmn]i�� e� g�
rkd|fno_bjjxi� mbubje|i� e� abfno_e|i�� e� g� akrka]i�� Kojkubje|� lmen_kbje|�� e� lmbcab� _nb`k�� g�
mbnpmn]i�� klmbabh|{o� nkse]hyjk�zgkjkietbngkb� lkhkcbjeb� np^wbgo]� _� lmked_kano_b�� b`k�
zgkjkietbngeb� ejobmbnx� g]g� knkdj]jjxb� lkomb^jknoe�� Jbm]_bjno_k� ehe� m]_bjno_k� _� lmen_kbjee�
k^pnhk_he_]bo� � m]dheteb� ehe� nk_l]abjeb� zgkjkietbnger� ejobmbnk_� np^wbgok_��Nhbak_]obhyjk�� g]g�
zgkjkietbngkb� lkj|oeb� nk^no_bjjknoy� r]m]gobmedpbo� nklkatejbjjknoy� ehe� nk_l]abjeb�
zgkjkietbnger� ejobmbnk_� pt]nojegk_� lmked_kano_]�� m]ngmx_]|� obi� n]ixi� nkkojkubjeb� _h]nojxr�
qpjgsef�_�zgkjkiegb��tye�zgkjkietbngeb�ejobmbnx��sbhe�|_h|{on|�klmbabh|{veie��gok�lmejei]bo�
knjk_jxb� plm]_hbjtbngeb� mbubje|�� lk� g]gei� lmejsel]i� m]nlmbabh|{on|� e� enlkhydp{on|�
lmked_babjjxf�lmkapgo�e�akrkax�
´Nk^no_bjjknoy� �� zok� _h]noy� _� rkd|fno_bµ�� � �� leubo� ed_bnojxf� mknnefngef� zgkjkieno� >�� ?��
M]geongef��?h]noy�cb��lk�klmbabhbje{�]ibmeg]jngk`k�zgkjkieno]�Ac��@zh^mbfo]��lme�jbm]_bjno_b�_�
lmen_kbjee� pnhk_ef� e� mbdphyo]ok_� lmked_kano_]� �� zok� ´nlknk^jknoy� kajk`k� tbhk_bg]� ehe� `mpllx�
j]_|dx_]oy�n_ke�sbhe� �amp`ei��B}�j]heteb�lkmkca]bo�ome�_klmkn]��gok�zokf�_h]noy{�k^h]a]bo� �e^k�
zok� jb� _nb`a]� ^x_]bo� ktb_eajxi�� � ah|� aknoecbje|� g]ger� sbhbf� b}� enlkhydp{o�� e� g]gei� k^m]dki�
ak^e_]{on|�nk`h]ne|�ehe�lk_ejk_bje|�_nbr�kno]hyjxr�#µ
Tok�g]n]bon|� �_klmkn]�k�nkkojkubjee�lkj|oef� ´nk^no_bjjknoyµ�e� ´zgkjkietbngeb�kojkubje|µ��ok�
nmbae� ptbjxr� npvbno_p{o� m]dhetjxb� oktge� dmbje|�� Kaje� zgkjkienox� nteo]{o�� tok� zoe� lkj|oe|�
nk_l]a]{o�� Amp`eb� m]nni]ome_]{o� lkj|oeb� ´nk^no_bjjknoyµ� g]g� ^]dk_kb�� knjk_jkb� kojkubjeb��
klmbabh|{vbb�_n{�nenobip�zgkjkietbnger�kojkubjef��Npvbno_pbo�e�oktg]�dmbje|��nk`h]njk�gkokmkf�
nk^no_bjjknoy���zok�tenok�{meaetbngkb�lkj|oeb��Kllkjbjox�d]a]{o�nokmkjjeg]i�zokf�gm]fjbf�oktge�
dmbje|� _klmkn�� ikcbo� he� npvbno_k_]oy� {meaetbngkb� kojkubjeb� �� pno]jk_hbjj]|� `knpa]mno_ki�
lm]_k_]|� jkmi]�� mb`phemp{v]|� zgkjkietbngp{� ab|obhyjknoy� �� ^bd� b}� mb]hyjk`k� zgkjkietbngk`k�
nkabmc]je|#�Ko_bo�� lk� _nbf� _bmk|ojknoe��ikcbo� ^xoy� okhygk� komes]obhyjxi��[meaetbngeb� lm]_]�
nk^no_bjjknoe�d]gkjka]obhyjk�qegnemp{o�lmen_kbjeb��_h]nojxr��qpjgsef�_�zgkjkiegb��g]g�´lptkgµ�
lm]_�_h]abje|��lkhydk_]je|��plm]_hbje|��lm]_]�j]�akrka��j]�j]nhbano_k�e�o��a���
Lkjei]jeb� nk^no_bjjknoe� g]g� zgkjkietbngkf� _h]noe� _� rkd|fno_b� lkd_kh|bo� k^knjk_]oy� kohete|�
kajkf�qkmix�nk^no_bjjknoe�ko�amp`kf��]�o]gcb�lmknhbaeoy�b}�z_kh{sekjjxb�edibjbje|�_�lmbabh]r�
kajkf�e�okf�cb�qkmix��_kdjegjk_bjeb�lbmbrkajxr��nibu]jjxr�qkmi�nk^no_bjjknoe�

Qkmix�nk^no_bjjknoe
�e�km`]jed]sekjjk�lm]_k_xb�qkmix�lmbalme|oef

Qkmi]� nk^no_bjjknoe� _xm]c]bo� gkjgmbojk�enokmetbngef� oel� lmen_kbje|�� Npvbno_p{o� a_]�
lkarka]� g� gh]nneqeg]see� nk_mbibjjxr� qkmi� nk^no_bjjknoe�� ?� NU=� e� zgkjkietbng]|� obkme|�� e�
rkd|fno_bjjkb� lm]_k� _xabh|{o� okhygk� t]nojp{� e� `knpa]mno_bjjp{� nk^no_bjjknoy��B_mklbfngef� �_�
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qemix� pnlbujk� m]^ko]{o� _� jbgkokmxr� _xnkgkobrjkhk`etjxr� kom]nh|r�� ]� o]gcb� _� nqbmb� JEKGM�
�j]ptjk�ennhbak_]obhyngeb�e�klxojk�gkjnompgokmngeb�m]dm]^koge�
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?�_xnkgkm]d_eoxr�nom]j]r�^khyukb�dj]tbjeb�_�lk_xubjee�zgkjkietbngkf�zqqbgoe_jknoe�t]nojkf�

nk^no_bjjknoe�lmea]bon|�lm]_k_kip��mb`phemk_]je{�zgkjkietbngkf�ab|obhyjknoe��Dj]teobhyjp{�mkhy�
_�zoki�nx`m]he�eabe��_xa_ejpoxb�h]pmb]oki�Jk^bhb_ngkf�lmbiee������`���]ibmeg]jngei�zgkjkienoki�
M��Gkpdki��gkokmxf� nkda]h�jk_kb�j]lm]_hbjeb� _� nenobib� zgkjkietbnger� � � � �j]pg� �� zgkjkiegp�lm]_]��
M]nnikomei�a_b�knjk_jxb�eabe�M��Gkpd]�
����Qemi]�npvbno_pbo�e�pgmplj|bon|��lkngkhygp�_�zoki�nhpt]b�p�jbb�nkgm]v]{on|�o]g�j]dx_]bixb�
om]jn]gsekjjxb� edabmcge� �� edabmcge�� n_|d]jjxb� n� nk_bmubjebi� mxjktjxr� nabhkg� �om]jn]gsef��
n^kmki� ejqkmi]see�� M��Gkpd� p`hp^eh� _x_kax�� nabh]jjxb� lmbaubno_bjjeg]ie�� k� oki�� tok� eibjjk�
zgkjkietbng]|�zqqbgoe_jknoy�lmked_kano_]�lk^pca]bo�qemip�pgmplj|oyn|��
� ��� Zqqbgoe_jknoy� t]nojkf� nk^no_bjjknoe� npvbno_bjjxi� k^m]dki� ikcbo� ^xoy� lk_xubj]� lme�
tbogki�klmbabhbjee�lm]_�nk^no_bjjknoe�
M��Gkpd� k^knjk_]h� � _kdikcjknoy� m]nuembje|� gmp`]� k^wbgok_� t]nojkf� nk^no_bjjknoe�� lmbahkce_�
nabh]oy�k^wbgoki�lmen_kbje|�jbj]^h{a]bixb�k^wbgox� �j]lmeibm�� zhbgomki]`jeojxb� gkhb^]je|�� ]�
o]gcb� zgnobmj]hee� �� _jbujeb� zqqbgox�� gkokmxb� lmbano]_h|{o� nk^kf� zgkjkietbngeb� lknhbano_e|�
nabhkg��d]om]`e_]{ver�ejobmbnx�omboyer�hes��j]lmeibm��d]`m|djbjeb�kgmpc]{vbf�nmbax��Lmka]c]�
lm]_� j]� jbj]^h{a]bixb� k^wbgox� �_� nhpt]b� n� zhbgomki]`jeojxie� gkhb^]je|ie� �� � zok� t]nokox�
m]aek_bv]je|� lkd_kh|bo� tbogk� m]nlmbabheoy� lm]_]� nk^no_bjjknoe�� nkda]}o� jk_xb� mxjge�� gkokmxb�
nik`po�m]^ko]oy�zqqbgoe_jk�
T]noj]|� nk^no_bjjknoy� lme� tbogki� m]nlmbabhbjee� lm]_� nk^no_bjjknoe� ikcbo� mbueoy� o]gcb�
lmk^hbip� zgnobmj]hef�� O]g�� ah|� � njecbje|� pmk_j|� komes]obhyjk`k� _kdabfno_e|� lmked_kano_bjjkf�
ab|obhyjknoe�j]�kgmpc]{vp{�nmbap�M��Gkpd�lmbahkceh�
d]gkjka]obhyjk�pno]jk_eoy�lmbabhyjk�aklpnoeixb�jkmix�d]`m|djbje|�kgmpc]{vbf�nmbax�
lmka]_]oy�� enrka|� ed� zoer� jkmi�� lm]_]� j]� d]`m|djbjeb� qemi]i�� gkokmxb� jbn|� nkko_bono_p{veb�
aklkhjeobhyjxb� edabmcge� lmked_kano_]�� ^papo� d]ejobmbnk_]jx� __kaeoy� zgkhk`etbnge� tenoxb�
obrjkhk`ee��Oko��gok�njedeo�pmk_bjy� d]`m|djbje|��nikcbo�lbmblmka]_]oy�n_ke�lm]_]�j]� d]`m|djbjeb�
amp`ei�qemi]i��?�mbdphyo]ob�_kdjegjbo�jk_xf�mxjkg��mxjkg�lm]_�j]�d]`m|djbjeb��gkokmxf�nikcbo�
zqqbgoe_jk� qpjgsekjemk_]oy� j]� knjk_b� nkbaejbje|� t]nojk`k� e� k^vbno_bjjk`k� ejobmbnk_�� ]�
_ibu]obhyno_k�`knpa]mno_]�k`m]jeteon|�lm]_k_xi�mb`phemk_]jebi�
O]gei�k^m]dki��_]cjkf�objabjsebf�m]d_eoe|�t]nojkf�nk^no_bjjknoe�|_h|bon|�m]nuembjeb�nqbmx�bb�
`knpa]mno_bjjk`k� lm]_k_k`k� mb`phemk_]je|�� gkokmkb� nlknk^no_pbo� mknop� zqqbgoe_jknoe� t]nojkf�
nk^no_bjjknoe�
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no]jk_eon|�abikgm]oed]se|�nk^no_bjjknoe���µm]dix_]jebµ�t]nojkf�nk^no_bjjknoe��_kdjegjk_bjeb�_�
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�nk^no_bjjknoy�
�]^nom]gse|�

����ehe��mb]hyjknoy#
?�mknnefngki�k^vbno_bjjki�ijbjee�_�lknhbajeb�`kax�_kdk^h]a]h]�oktg]�dmbje|�k�jbzqqbgoe_jknoe�
gkhhbgoe_jkf� nk^no_bjjknoe�� Jbmbagk� ikcjk� nokhgjpoyn|� n� po_bmcabjebi�� tok� gkhhbgoe_j]|�
nk^no_bjjknoy���zok�obkmboetbng]|�]^nom]goj]|�ikabhy��jb�mb]hedk_]jj]|�j]�lm]goegb��Abfno_eobhyjk��_�
NNNM�gkhrkdx��g]g�e�amp`eb�gkklbm]oe_x��lk�npvbno_p�^xhe�`knpa]mno_bjjxie��]�jb�gkhhbgoe_jxie�
lmbalme|oe|ie�� g]g� � zok� lmk_kd`h]u]hkny� Gkjnoeopsebf� NNNM�� @knpa]mno_k� mb`h]ibjoemk_]hk� _nb��
nokmkjx� er� ab|obhyjknoe�� lkhjk_h]nojk� m]nlkm|c]hkny� lmked_babjjkf� lmkapgsebf� e� akrka]ie��
N]ikplm]_hbjeb�jknehk�qkmi]hyjxf�r]m]gobm��Obi�jb�ibjbb��jbnikom|�j]�ok��tok�_�NNNM�e�_�amp`er�
o]g� j]dx_]bixr� nkse]henoetbnger� nom]j]r� �gmkib�[`knh]_ee� eab|� gkhhbgoe_jkf� nk^no_bjjknoe� jb�
^xh]�mb]hedk_]j]�j]�lm]goegb��gkhhbgoe_j]|�nk^no_bjjknoy���zok�mb]hyjknoy�
?� zgkjkiegb� _xnkgkm]d_eoxr� nom]j� gkhhbgoe_j]|� nk^no_bjjknoy� d]jei]bo� ngmkijkb� ibnok�� rko|�
lbm_xb�gkhhbgoe_jxb�lmbalme|oe|��lmbcab�_nb`k�_�qkmib�lmked_kano_bjjxr�m]^kter�gkklbm]oe_k_��
_kdjeghe� bvb� _� <:---� _�� Zok� ^xhe� dbmjk_xb� ibhyjesx� _� ?phy_etb� �=j`he|�� Gkklbm]oe_x�
nkda]_]heny� j]bijxie� m]^kteie� ehe� mbibnhbjjeg]ie� n� sbhy{� nkrm]jeoy� lmkqbnne{� e� m]^ktbb�
ibnok�� Kje� ^xhe� gkjgpmbjoknlknk^jx� _� kom]nh|r� n� jb^khyukf� gkjsbjom]sebf� lmked_kano_]�� `ab�
lmked_kano_bjjxf�klxo�e�nh]cbjj]|�m]^ko]�|_h|heny�klmbabh|{veie�q]gokm]ie�pnlbr]�
?�zlkrp�JOM�j]m|ap�n�om]aesekjjxie�kom]nh|ie��nomkeobhyno_k��u_bfjkb�e�k^p_jkb�lmked_kano_k��
mbikjo� e� k^nhpce_]jeb� obrjege� lmked_kano_bjjxb� m]^kteb� gkklbm]oe_x� no]he� _jbam|oyn|� _�
lkhe`m]qe{��gkjnompgokmngeb�m]dm]^koge��lmk`m]iijkb�k^bnlbtbjeb��opmenoetbngef�e�{meaetbngef�
nbm_en��o]gne�
?k�lbm_xr�� ah|� nk_mbibjjxr� gkklbm]oe_k_�� r]m]gobmjx� jb� okhygk� _xnkg]|� g_]heqeg]se|�
m]^kojegk_�� jk� e� _xnkg]|� obrjetbng]|� knj]vbjjknoy�� ?k�_okmxr�� kje� kmebjoemp{on|� j]�
lbmnkjeqesemk_]jjxf� nlmkn� lkomb^eobh|�� J]� ijk`er� mxjg]r� lkomb^eobhynger� ok_]mk_� i]nnk_kb�
lmked_kano_k�j]tej]bo�_xobnj|oyn|�ibhgknbmefjxi��baejetjxi��Enlkhydk_]jeb�`e^ger�obrjkhk`ef�
lkd_kh|bo� gkklbm]oe_]i� d]gmbleoyn|� j]� a]jjxr� mxjg]r�� Gkjgpmbjoknlknk^jx� gkklbm]oe_x� e� _�
^xnomkm]d_e_]{vbfn|� nqbmb� pnhp`�� ?�omboyer�� nk_mbibjjxb� gkklbm]oe_x� lkhpt]{o�
km`]jed]sekjjp{�e�qej]jnk_p{�lkaabmcgp�gkklbm]oe_jxr��lmkqnk{djxr� �e�amp`er�k^vbno_bjjxr�
km`]jed]sef��]�_�m|ab�nhpt]b_���`knpa]mno_]�
?� Pno]_]r� lmked_kano_bjjxr� m]^kter� gkklbm]oe_k_� ijk`er� nom]j� eib{on|� lkhkcbje|��
lmbl|ono_p{veb� lmb_m]vbje{� er� _� k^xtjxb� g]leo]henoetbngeb� lmbalme|oe|�� O]g�� _� =j`hee� e�
Eo]hee�nk^no_bjjknoy�thbjk_�gkklbm]oe_]�|_h|bon|�jbabheikf��Lme�heg_ea]see�gkklbm]oe_]�t]noy�
eipvbno_]��kno]_u]|n|�lknhb�lk`]ubje|�qej]jnk_xr�k^|d]obhyno_��lbmba]bon|�amp`ei�gkklbm]oe_]i��
]�jb�abheon|�ibcap�thbj]ie�gkklbm]oe_]�
Knk^bjjknoe� nk_mbibjjxr� gkhhbgoe_jxr� lmbalme|oef�� _� oki� tenhb� klxo� km`]jed]see�
lmked_kano_bjjkf�abikgm]oee��ikcjk�m]nnikomboy�j]�lmeibmb�Ikjam]`kjngkf�`mpllx�gkklbm]oe_k_�
_�Enl]jee��?������`���_�zop�`mpllp�_rkaehk�����gkklbm]oe_]��_�oki�tenhb����lmkixuhbjjxr�n�k^vbf�
tenhbjjknoy{� d]j|oxr� n_xub� ��� oxn|t� tbhk_bg�� @mpll]� eibbo� n_kf� ^]jg� �� J]mkajp{� Ompak_p{�
G]nnp�
Qej]jnemk_]jeb� gkklbm]oe_]� knpvbno_h|bon|� d]� ntbo� _gh]ak_�� _nopleobhyjxr� _djknk_� thbjk_�
gkklbm]oe_]�e�gmbaeok_�J]mkajkf�Ompak_kf�G]nnx��G]caxf�thbj�gkklbm]oe_]�eibbo�ntbo��j]�gkokmki�
qegnempbon|� b`k� akh|� _� g]leo]hb� gkklbm]oe_]�� Bcb`kajk� j]� ntbo� j]tenh|bon|� klmbabhbjj]|� akh|�
lme^xhe��]�g]cakb�lkhp`kaeb���e�^]jgk_ngef�lmksbjo��Prka|�ed�gkklbm]oe_]��m]^kojeg�d]^em]bo�n_kf�
l]f�
?xnubf�ejno]jsebf� _� gkklbm]oe_b� |_h|bon|�@bjbm]hyj]|�=nn]i^hb|�� gkokm]|� nk^em]bon|�jb�mbcb�
kajk`k� m]d]� _� `ka�� G]caxf� thbj� � gkklbm]oe_]� eibbo� okhygk� kaej� `khkn�� k^h]a]bo� lm]_ki� e�
k^|d]obhyjk� akhcbj� pt]no_k_]oy� _�@bjbm]hyjkf�=nn]i^hbb��Thbj]ie� lm]_hbje|� gkklbm]oe_]�ik`po�
^xoy� okhygk� b`k�m]^kojege�� ]�lmbano]_eobhe� ]aiejenom]see�eib{o�heuy� nk_bv]obhyjxf� `khkn��D]�
ed^m]jjxie� thbj]ie� lm]_hbje|� nkrm]j|bon|� er� nmbaj||� d]m]^koj]|� lh]o]�� jk� kje� jb� lkhpt]{o�
aklkhjeobhyjk`k� _kdj]`m]cabje|� d]� m]^kop��Lm]_hbjeb� gkklbm]oe_]� m]dm]^]ox_]bo� zgkjkietbngp{�
lkheoegp� e� lmk`m]iix�� ]� o]gcb� gkjomkhempbo� _xlkhjbjeb� zoer� lmk`m]ii� plm]_h|{veie�� ?�
gkklbm]oe_b�qpjgsekjemp{o�]_okjkijxb�n]ikplm]_h|{vebn|�`mpllx�
J]heteb�jbk^rkaeixr�km`]jed]sekjjxr�lmbalknxhkg�obi�jb�ibjbb�jb�njei]bo�lmk^hbip�mb]hyjk`k�
knpvbno_hbje|�n]ikplm]_hbje|�_�gkklbm]oe_b�
?�nom]j]r�BN�_�nbmbaejb����r�`kak_�_�lmked_kano_bjjxr�m]^kter�gkklbm]oe_]r�^xhk�d]j|ok�kgkhk���

��ihj��tbh���_�Eo]hee�j]nteox_]hkny�kgkhk����������_k�Qm]jsee���������_�=j`hee���������_�U_bsee���
���� gkklbm]oe_k_�� O]gei� k^m]dki�� gkhhbgoe_j]|� nk^no_bjjknoy� �_� n_kbi� gh]nnetbngki� _eab� lk�
lmbcjbip� kno]bon|� i]hbjygei� knomk_gki� _� kgb]jb� nk_mbibjjk`k� mxjktjk`k� rkd|fno_]�� Kaj]gk�
zhbibjox� gkhhbgoe_jkf� nk^no_bjjknoe� _nb� nehyjbb� m]d_e_]{on|� _jpome� ]gsekjbmjkf� t]nojkf�
nk^no_bjjknoe�
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�������_�_xnkgkm]d_eoxr
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T]noj]|� g]leo]henoetbng]|� nk^no_bjjknoy�� tmbd_xt]fjk� pngkme_� zgkjkietbngef� lmk`mbnn� _�
_xnkgkm]d_eoxr� nom]j]r�� nkda]h]� _� lknhbajbf� omboe� RR� _�� a_b� _]cjxb� lmbalknxhge� a]hyjbfub`k�
z_kh{sekjjk`k�m]d_eoe|�nk^no_bjjknoe�
?k�lbm_xr��g]leo]henoetbng]|�gkjgpmbjse|��noeiphemp|�j]ptjk�obrjetbngef�lmk`mbnn��k^pnhk_eh]�
m]d_eoeb� g]g� _bvbno_bjjxr�� o]g� e� tbhk_btbngk`k� q]gokmk_� lmked_kano_]�� lknoblbjjk� ibj||� er�
nklkatejbjjknoy�� Tbhk_btbngef� q]gokm� lmked_kano_]� �´tbhk_btbngef� g]leo]hµ� no]h�
m]nni]ome_]oyn|� g]g� klmbabh|{vef� q]gokm� zgkjkietbngk`k� mkno]�� E� m]d_eoeb� obrjege�� e� bb�
zqqbgoe_jkb� enlkhydk_]jeb� no]jk_|on|� _nb� ^khbb� d]_eneixie� ko� o_kmtbngk`k� lkobjse]h]��
ejese]oe_x��aenselhejx��ko_bono_bjjknoe�m]^kojegk_�
?k�_okmxr�� mkno� ^h]`knknok|je|� lme� pak_hbo_kmbjee� j]� k^vbno_bjjk� jkmi]hyjki� pmk_jb�
zhbibjo]mjxr� lkomb^jknobf� �_� levb�� kabcab��cehyb�� lmbaibo]r� aki]ujb`k� k^erka]� pnhkcj|bo� p�
j]bijxr� m]^kojegk_� ompak_p{�ikoe_]se{��?� b}� nompgopmb� lk_xu]bon|� dj]teiknoy� o]ger�ikoe_k_�
ompak_kf� ab|obhyjknoe�� g]g� cbh]jeb� pt]no_k_]oy� _� m]nlmbabhbjee� lme^xhe�� _� plm]_hbjee�
lmked_kano_ki��edibjeoy�n_k{�nkse]hyjp{�mkhy�e�no]oy�nk_h]abhysbi�qemix��j]�gkokmkf�m]^ko]buy��
O]g��pcb�_�gkjsb����r�`kak_�_�NU=����	�klmkubjjxr�cbh]he�ompaeoyn|�_�qemi]r��lmej]ahbc]ver�
ompak_kip� gkhhbgoe_p�� � ��� 	� �� _� t]nojxr� gkil]je|r� e� okhygk� �� 	� �� j]� `knpa]mno_bjjxr�
lmbalme|oe|r�
?xa_ecbjeb�j]�lbm_xf�lh]j�tbhk_btbngk`k�q]gokm]�zgkjkietbngk`k�mkno]�e�pnhkcjbjeb�ompak_kf�
ikoe_]see�j]bijxr�m]^kojegk_�klmbabh|{o�lmekmeobojp{�mkhy�nkse]hyjk`k�zqqbgo]��gkokmxf��_nb�_�
^khyubf�ibmb�no]jk_eon|�pnhk_ebi�mkno]�zgkjkietbngkf�zqqbgoe_jknoe�lmked_kano_]�e�klmbabh|bo�
j]lm]_hbjjknoy� m]d_eoe|� g]leo]henoetbngkf� nk^no_bjjknoe� _� _xnkgkm]d_eoxr� nom]j]r�� >bd�
abikgm]oed]see�nk^no_bjjknoe� �_�NU=�_�gkjsb� ���r� `kak_� ��	�j]nbhbje|�_h]abh�^khbb� ���	�_nbr�
sbjjxr�^pi]`�jb_kdikcjk�pngkmeoy�zgkjkietbngef��mkno��Zoko�_x_ka��nabh]j�ptbjxie�e�lkaabmc]j�
t]noy{�lkheoegk_�e�^edjbnibjk_�
J]bijxr�m]^kojegk_�_nb�_�^khyubf�ibmb�lme_hbg]{o�g�plm]_hbje{�lmked_kano_ki��j]tej]|�n�o]g�
j]dx_]bixr� ´gmpcgk_� g]tbno_]µ� ak� mbubje|� _klmknk_� j]� pmk_jb� qemix�� Pt]noeb� _� plm]_hbjee�
nktbo]bon|�n�pt]noebi�_�m]nlmbabhbjee�lme^xhe�tbmbd�nenobip�lmbief���^kjpnk_�ehe�tbmbd�nenobip�
pt]noe|� _� ]gsekjbmjki� g]leo]hb�qemix��Zok� j]dx_]bon|� ´zgkjkiegkf� pt]noe|µ��Noblbjy� m]d_eoe|�
zoer� lmksbnnk_� m]dhet]bon|� lk� nom]j]i��J]lmeibm�� _�\lkjee�uemkgkb� m]nlmknom]jbjeb� lkhpteh]�
nenobi]�lme_hbtbje|�j]bijxr�m]^kojegk_�g�plm]_hbje{�_�nktbo]jee�n�nenobikf�^kjpnk_�� �gkokmxb�
_xlh]te_]{on|� jbngkhygk� m]d� _� `ka� e� m]dibm� gkokmxr� d]_eneo� g]g� ko� ejae_eap]hyjk`k� � _gh]a]�
m]^kojeg]��o]g�e�ko�mbdphyo]ok_�m]^kox�lkam]dabhbje|�e�qemix�_�sbhki�
?�NU=� e� _� m|ab� nom]j� D]l]ajkf� B_mklx� lmej|ox� `knpa]mno_bjjxb� lmk`m]iix� abikgm]oed]see�
nk^no_bjjknoe��?�NU=�zo]�lmk`m]ii]�j]dx_]bon|�ENKL� � ��)QTPS]II�7XSGO� �3[RIVWLMT�4PER� ��lh]j�
]gsekjbmjkf�nk^no_bjjknoe�j]bijxr�m]^kojegk_��Pt]no_p{v]|�_�ENKL�qemi]��lkhpt]bo�j]hk`k_xb�
hy`kox�� bnhe� t]noy� bb� lme^xhe� eabo� j]� nkda]jeb� om]no]� �� qkja]� d]gmxoxr� ]gsef� ah|� j]bijxr�
m]^kojegk_��B`k�m]dibm�_�`ka�jb�ikcbo�lmb_xu]oy����	�`kak_k`k�qkja]�knjk_jkf�d]m]^kojkf�lh]ox�
j]bijxr�m]^kojegk_��G]caxf�m]^kojeg�lkhpt]bo�akh{�]gsef��g]g�lm]_ehk��_�d]_eneiknoe�ko�m]dibm]�
knjk_jkf� d]m]^kojkf�lh]ox�e� no]c]�m]^kox� _�qemib��lme� zoki� _xnkgkklh]te_]bixb�m]^kojege�jb�
ik`po�eiboy�^khbb�omboe�qkjak_�om]no]��Prka|�j]�lbjne{�ehe�p_khyj||ny�n�qemix��m]^kojeg�tbmbd�
klmbabhbjjxf� nmkg�lkhpt]bo� npiip�abjb`��m]_jp{�mxjktjkf� nokeiknoe�j]gklhbjjxr�j]� b`k� ntbop�
]gsef�e�ae_eabjak_�j]�jer��?�gkjsb����r�`kak_�nmbajef�m]dibm�j]gklhbjjkf�o]gei�k^m]dki�npiix�
nkno]_eh� ���� oxn�� akhh�� j]� kajk`k� m]^kojeg]�� ?� ENKL� pt]no_p{o� ��� oxn|t� qemi�� j]� gkokmxr�
m]^ko]{o� ��� 	� d]j|ok`k� j]nbhbje|� NU=� �� lmked_kaeobhyjknoy� ompa]� _� qemi]r�pt]nojes]r�
lmk`m]iix�dj]teobhyjk�_xub��tbi�_�nmbajbi�lk�nom]jb�
J]m|ap�n�lmk`m]ii]ie�oel]�ENKL�__ka|on|�nenobix�lmbiemk_]je|�]gse|ie�ehe�nkda]{on|�qkjax�
m]nlmbabhbje|�]gsef��_�gkokmxr����	�_djknk_�_jkn|o�j]bijxb�m]^kojege�ed�n_kbf�d]m]^kojkf�lh]ox�
ehe�lmbiee�� ]� ���	� ��qemi]��Gmkib� ok`k��jbgkokmxb�qemix� lmka]{o� n_kei� m]^kojeg]i� ]gsee� nk�
ngeagkf�_���������	��J]bijxb�m]^kojege�o]gcb�ik`po�lmek^mbnoe�]gsee�d]�ntbo�n_ker�n^bmbcbjef�
Obi� jb� ibjbb� nhbapbo� lkatbmgjpoy�� tok� lkg]� akh|� j]}ijxr� m]^kojegk_� _� mxjktjkf� nokeiknoe�
]gsekjbmjk`k�g]leo]h]�_�NU=�nkno]_h|bo�ibjbb���	��jk�lk�lmk`jkd]i�g������`��kj]�_xm]nobo�ak����	�
O]gei�k^m]dki��pnehbjeb�mkhe�tbhk_btbngk`k�q]gokm]�_�zgkjkietbngki�lmk`mbnnb�_kdabfno_pbo�j]�
a]hyjbfubb� z_kh{sekjjkb� m]d_eoeb� t]nojkf� nk^no_bjjknoe�� � lme� nkrm]jbjee� b}�
t]nojknk^no_bjjetbngkf�qkmix�t]noy�_h]nojxr�qpjgsef��pt]noeb�_�m]nlmbabhbjee�lme^xhe��pt]noeb�
_�plm]_hbjee�j]tej]bo�nkko_bono_k_]oy�gmeobme|i�gkhhbgoe_jkf�nk^no_bjjknoe�

Lmk^hbi]
�abikgm]oed]see�
nk^no_bjjknoe
�_�Mknnee



?� ���b� `kax� _� mknnefngkf� zgkjkiegb� j]t]hn|� lbmbrka� ko� baejkk^m]de|� `knpa]mno_bjjkf�
nk^no_bjjknoe�g�ijk`kk^m]de{�qkmi�nk^no_bjjknoe�n�kqese]hyjk�lmk_kd`h]ubjjkf�sbhy{�lbmbrka]�g�
nkse]hyjk� kmebjoemk_]jjkf�� zqqbgoe_jkf� mxjktjkf� zgkjkiegb�� Zoko� lbmbrka� jb_kdikcbj� ^bd�
abikgm]oed]see�nk^no_bjjknoe��gkokm]|�_�lmksbnnb�pnom]jbje|�]^nkh{ojkf�ikjklkhee�`knpa]mno_]�j]��
_h]noy�_�rkd|fno_b�ikcbo�knpvbno_h|oyn|�a_pi|�knjk_jxie�lpo|ie�
�� pt]noeb� m]^kojegk_� _� ]gsekjbmjki� g]leo]hb� gmpljxr� e� nmbajer� lmbalme|oef�� _� plm]_hbjee� e�
m]nlmbabhbjee�akrkak_�e�lme^xhe�
�� lmbakno]_hbjeb� lmked_kano_bjjxr� mbnpmnk_� j]� lmebihbixr� pnhk_e|r� _nbi�� gok�cbh]bo� e�ikcbo�
d]jei]oyn|�lmbalmejei]obhyngkf�ab|obhyjknoy{�
Bnhe�lka]_h|{v]|�t]noy�j]nbhbje|�_�nom]jb�lmek^vbj]�g�nk^no_bjjknoe��eibbo�_xnkgp{�ompak_p{�
ikoe_]se{�e��g]g�nhbano_eb��lkhpt]bo�akrkax��k^bnlbte_]{veb�aknokfjxf�pmk_bjy�e�g]tbno_k�cedje��
ok� zok� lkd_kh|bo� lkaabmce_]oy� zgkjkietbngp{� e� nkse]hyjp{� no]^ehyjknoy�� noeiphempbo�
zgkjkietbngef�mkno�
Kaj]gk� lbmba]t]� `knpa]mno_bjjxr� lmbalme|oef� jb`knpa]mno_bjjxi� gkiibmtbngei� nompgopm]i� e�
t]nojxi�hes]i��lmkrkae_u]|�lka�hkdpj`ki�nkse]hyjkf�nlm]_bahe_knoe��jb�lme_bh]�_�lbm_kf�lkhk_ejb�
���r�`kak_�g�abikgm]oed]see�nk^no_bjjknoe��=^nkh{oj]|�ikjklkhe|�`knpa]mno_]�j]�lmked_kano_bjjxb�
mbnpmnx�^xh]�npvbno_bjjxi�k^m]dki�lkakm_]j]��@knpa]mno_bjjxf�nbgokm�zgkjkiege�nkgm]oehn|�^khbb�
tbi� j]lkhk_ejp� d]� ntbo� lk|_hbje|� t]nojkf� �ejae_eap]hyjkf�� gkmlkm]oe_jkf� e� nibu]jjxr� qkmi�
nk^no_bjjknoe�� jk� lka]_h|{v]|� t]noy� j]nbhbje|� kno]h]ny�� g]g� e� lmbcab�� kotpcabjjkf� ko�
nk^no_bjjknoe�
Lmbk^m]dk_]je|�� nklmk_kca]bixb� nkgm]vbjebi� lktoe� � j]lkhk_ejp� k^wbi]� lmked_kano_]� _� nom]jb��
lme_bhe� g� mbdgkf� nkse]hyjkf� lkh|med]see� k^vbno_]�� Nkse]hyj]|� lkaabmcg]� mxjktjxr� mbqkmi�
konpono_pbo��bnhe�^khyuejno_k�j]nbhbje|���zok�^bajxb�e�i]hkk^bnlbtbjjxb�nhke�
Gmkib� ok`k�� rko|� ^khyuejno_k� m]^kojegk_� gmpljxr� lmbalme|oef� no]he� ]gsekjbm]ie�� mb]hyjk� kje�
konom]jbjx� ko� plm]_hbje|� lmked_kano_ki�� Akrkax� lk� ]gse|i� gm]fjb� jedge�� tok� jb� nkda]bo�
aklkhjeobhyjkf�ompak_kf�ikoe_]see�
D]nehyb� `knpa]mno_bjjk�rkd|fno_bjjxr� nompgopm� _� zgkjkiegb� jb� lmbkakhbjk�� konpono_pbo�
jbk^rkaeixf� lm]_k_kf� lkm|akg�� e�� o]gei� k^m]dki�� jb� nkda]jx� pnhk_e|� ah|� no]jk_hbje|�
se_ehedk_]jjk`k�mxjktjk`k�rkd|fno_]��Ibhgef�^edjbn�jb�eibbo�_bnkikf�`knpa]mno_bjjkf�lkaabmcge��
apueon|� _xnkgeie� j]hk`]ie�� nehyjk� nom]a]bo� g]g� ko� gkmmplsee� tejk_jegk_�� o]g� e� ko� mzgbo]�
gmeiej]hyjxr�nompgopm�
O]gei� k^m]dki�� ah|� abikgm]oed]see� nk^no_bjjknoe� jb� nkda]jx� mb]hyjxb� pnhk_e|�� Nompgopm]�
nk^no_bjjknoe� _� Mknnee�� ambfqp|� ko� ]^nkh{ojkf� `knpa]mno_bjjkf� ikjklkhee�� jb� lme^hedeh]ny� g�
gmeobme|i� nkse]hyjk`k� mxjktjk`k� rkd|fno_]�� lmek^mbo]|� _nb� _� ^khyubf� ibmb� lmedj]ge�� lmenpveb�
m]d_e_]{vein|�nom]j]i�

Knjk_jxb�lkj|oe|

Nk^no_bjjknoy
Lmen_kbjeb
Zgkjkietbngeb�ejobmbnx
�sbhe
Qkmi]�nk^no_bjjknoe
T]noj]|�nk^no_bjjknoy
Ejae_eap]hyj]|�g]leo]he�
noetbng]|�nk^no_bjjknoy

Gkmlkm]oe_j]|��]gsekjbmj]|�
g]leo]henoetbng]|�
nk^no_bjjknoy
Obrjknompgopm]
@knpa]mno_bjj]|�nk^no_bjjknoy
Gkhhbgoe_j]|�nk^no_bjjknoy
Abikgm]oed]se|�nk^no_bjjknoe
´Zgkjkieg]�pt]noe|µ
ENKL�)734

?klmknx��plm]cjbje|�e�d]a]te



��� µTbhk_bg� � `k_kmeo�� ´aki� ikfµ�� e� jegk`a]� jb�ce_bo� _� jbi�� ]� okhygk� d]^koeon|� k� lknomkfgb� e�
lkaabmc]jee�aki]��Gplbs�`k_kmeo��´ik|�h]_g]µ��´Ik|�h]_g]�npgkjµ��j]lmeibm����e�jb�eibbo�kabcax�
ed�hptub`k�npgj]��gkokmkb�bnoy�p�jb`k�_�h]_gb��Bnoy�h{ae��gkokmxb�dbih{�j]dx_]{o�n_kbf��]�jegk`a]�
jb�_ea]he�zokf�dbihe�e�jegk`a]�lk�jbf�jb�lmkrkaehe��Bnoy�h{ae��gkokmxb�amp`er�h{abf�j]dx_]{o�
n_keie��]�jegk`a]�jb�_ea]he�zoer�h{abf��e�_nb�kojkubjeb�er�g�zoei�h{a|i�nknokeo�_�oki��tok�kje�
abh]{o�ei�dhk�����E�h{ae�nombi|on|�_�cedje�jb�g�okip��tok^x�abh]oy�ok��tok�kje�nteo]{o�rkmkuei��]�g�
okip��tok^x�j]dx_]oy�g]g�ikcjk�^khyub�_bvbf�n_keie��H��J��Okhnokf��´Rkhnokibmµ��Enlkhydp|�zok�
ibogkb�j]^h{abjeb�H��J��Okhnok`k��k^w|njeob�gkjsblse{�´lptkgµ�lm]_�nk^no_bjjknoe�
������i]|������`��_�Ikng_b�kogmxh]ny�lbm_]|�_�Mknnee�l]mq{ibmjk�gkniboetbng]|�q]^meg]��Lkj]t]hp�
j]�jbf�m]^ko]he�omkb��n]i�_h]abhbs��@bjmer�>mkg]m��e�a_kb�j]bijxr�m]^kter��N�n]ik`k�j]t]h]�>mkg]m�
lkno]_eh�d]a]tp���_xlpng]oy�lmkapgse{�i]nnk_k`k�nlmkn]��aknopljp{�lk�sbjb��?xlpng]hkny�jbngkhygk�
abub_xr� nkmok_�ixh]�� jk� knk^bjjkf� h{^k_y{� lkhydk_]hkny� ´j]mkajkbµ�� sbjkf� _� �� gkl�� d]� gpnkg��?�
lbmeka� n� ����� `��lk� ����� `�� �kjk� �akiejemk_]hk�j]a� _nbf�lmkapgsebf�q]^mege�� �tok� nlknk^no_k_]hk���
m]nuembje{�lmked_kano_]��
�Pg]ceob�qkmip�nk^no_bjjknoe�e�qkmip�rkd|fno_k_]je|�q]^mege�@��>mkg]m]��jxjb�´Jk_]|�d]m|µ�
���Pgh]a�cedje�_�edm]ehyngkf�nbhyngkrkd|fno_bjjkf��gkiipjb��ge^^psb�lmbalkh]`]bo�nhbap{vbb��
���_nb�ompaknlknk^jxb�h{ae�m]^ko]{o�lk���t]nk_�_�m]^kteb�aje�
���plm]_hbjtbngeb�akhcjknoe�d]jei]{on|�lk�ktbmbae�
���k^bnlbte_]bon|�_xnkgkg]tbno_bjjkb�leo]jeb��k^m]dk_]jeb�
�����_knleo]jeb�abobf��^xok_kb�k^nhpce_]jeb��_nb�^bnlh]ojk�
���_kdikcjknoy�kaej�m]d�_�ome�`ka]�nwbdaeoy�d]�`m]jesp�
���m]dibm�hetjk`k�eipvbno_]�k`m]jetbj��g]ca]|�nbiy|�ce_bo�_�
����a_prgkij]ojkf�g_]moemb�^bd�gprje�
G]g]|�qkmi]�nk^no_bjjknoe�e�qkmi]�rkd|fno_k_]je|�_�ge^^psb#
���?�tbi�nknok|o�zgkjkietbngeb�ejobmbnx�pt]nojegk_�lmk`m]iix�ENKL��)734���
]�qemi���^�j]bijxr�m]^kojegk_���_�lmkqnk{dk_��`�`knpa]mno_]#
� zgkjkietbngef�mkno��zgkjkietbng]|�e�nkse]hyj]|���������������������������������������������������no]^ehyjknoy�
� mkno�zqqbgoe_jknoe�lmked_kano_]�
� pt]noeb�_�m]nlmbabhbjee�lme^xhe�
� mkno�^h]`knknok|je|�j]bijxr�m]^kojegk_��

>e^hek`m]qetbngef�nlenkg�heobm]opmx

���Zgkjkieg]�e�^edjbn��Lka�mba��?��A��G]i]b_]����I���Eda�_k�I@OP�ei��J��Z��>]pi]j]����������@h�������
N����������
��� >h]de�Ac�� M���Gmpd�A��H��Jk_xb� nk^no_bjjege� �j]}ijxb� m]^kojege� �� �i]nnk_xb� nk^no_bjjege�
]gsekjbmjxr�gkil]jef��Lbm��n�]j`h����I���´Abhk�HOAµ����������N������
���>pd`]hej�=��?��Lbmbrkaj]|� zgkjkieg]��Gpmn� hbgsef�lk�lkheoetbngkf� zgkjkiee�� ��I���O]pmpn��
Lmknlbmpn����������N�������������
���@zh^mbfo�Ac��Zgkjkietbngeb�obkmee�e�sbhe�k^vbno_]��Lbm��n�]j`h����I���Lmk`mbnn����������@h��:-���

<-����N�����������
��� E_]jk_� J�� Mknnefng]|� lme_]oed]se|� e� ]hyobmj]oe_jxb� ikabhe� k^vbno_bjjk`k� m]d_eoe|� ���
Iemk_]|�zgkjkieg]�e�ibcapj]mkajxb�kojkubje|�������������������N�����������
���Gkpd�M��Qemi]��mxjkg�e�lm]_k��Lbm��n�]j`h����I���Abhk��lme�pt]noee�eda�_]�'EXEPPE\]��������������n�
��� J]� lpoe� g� zgkjkietbngkf� abikgm]oee��Ibcapj]mkajxf� klxo�� �Nbme|� ´Omboef� lpoyµ�� ?� ��r�
gje`]r����I���Zgkjkietbng]|�abikgm]oe|�����������Gje`]������N����������
���Knelk_�[��I��Obkme|�rkd|fno_]����I���Eda�_k�I@P����������O�������@h�����������N���������������������
��� M]geongef� >�� ?�� Nkse]hyjxb� ]nlbgox� m]aeg]hyjkf� rkd|fno_bjjkf� mbqkmix� ��� Lm]goeg]�
lbmbnomkfge�rkd|fno_bjjk`k�ibr]jedi]����I���Ikng��m]^ktef����������N������������
����Neiikjn�A���Izmn�P��G]g�no]oy�nk^no_bjjegki��=ibmeg]jngef�klxo�pt]noe|�m]^kojegk_�_�
nk^no_bjjknoe�e�plm]_hbjee��Lbm��n�]j`h����I���=m`pibjox�e�q]gox��������������n�

OBI=����K>V=\�R=M=GOBMENOEG=
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���Pnhk_e|�_kdjegjk_bje|��lmedj]ge�e�knjk_jxb�lkj|oe|�mxjktjk`k�rkd|fno_]�
���Nlmkn�e�lmbahkcbjeb�



��µJb_eaei]|� mpg]� mxjg]µ�� Aknokejno_]� e� k`m]jetbjjknoy� mxjktjk`k� ibr]jedi]�
mb`phemk_]je|�

���PNHK?E\�?KDJEGJK?BJE\���LMEDJ=GE�E�
KNJK?JXB�LKJ\OE\��MXJKTJK@K�RKD\FNO?=

Mxjktjkb��rkd|fno_k��b`k��knjk_jxb�lmedj]ge
Enokmetbnge� lbm_xi� oelki� km`]jed]see� k^vbno_bjjk`k� rkd|fno_]� |_h|bon|� j]opm]hyjkb�
rkd|fno_k�� gkokmkb� nknokeo� ed� edkhemk_]jjxr� rkd|fno_bjjxr� baejes�� klem]bon|� j]� nk^no_bjjxb�
mbnpmnx�e�k^bnlbte_]bo�nb^|�_nbi�jbk^rkaeixi��?nb��tok�lmked_kaeon|�_�zoer�rkd|fno_]r��_�jer�cb�e�
lkomb^h|bon|�� Knjk_jxb� zgkjkietbngeb� _klmknx� k^vbno_]� �� tok�� g]g� e� ah|� gk`k� lmked_kaeoy� ���
mbu]{on|� _� j]opm]hyjki� rkd|fno_b� lmked_kaeobhbi�� gkokmxf� kajk_mbibjjk� _xnopl]bo� g]g�
lkomb^eobhy�
@h]_jxb� tbmox� zok`k� oel]� rkd|fno_]� �� d]igjpoknoy�� pje_bmn]hyjxf� mptjkf� ompa�� jedg]|�
lmked_kaeobhyjknoy� ompa]�� k`m]jetbjjknoy� lkomb^hbje|�� konpono_eb� lmbalknxhkg� ah|�
zgkjkietbngk`k� mkno]�� J]opm]hyjkb� rkd|fno_k� lmbano]_hbjk�� _� knjk_jki�� edkhemk_]jjxie�
rkd|fno_bjjxie� baejes]ie� �� k^vej]�� l]ome]mr]hyjkb� nbibfjkb� rkd|fno_k�� m]^k_h]abhytbngeb� e�
qbka]hyjxb�lkibnoy|��?�nk_mbibjjki�iemb�j]opm]hyjkb�rkd|fno_k�lbmbno]hk�^xoy�`knlkano_p{vbf�
qkmikf�km`]jed]see�k^vbno_bjjk`k�lmked_kano_]��rko|�e�nkrm]j|bon|�_�m]d_e_]{vern|�nom]j]r��`ab�
t]noy�j]nbhbje|�n_|d]j]�n�j]opm]hyjxi�ehe�lkhpj]opm]hyjxi�lmked_kano_ki�
>khbb�m]d_eoxi�e�nhkcjxi�oelki�km`]jed]see�rkd|fno_]�|_h|bon|�mxjktjkb�rkd|fno_k�g]g�nenobi]�
ok_]mjk`k�lmked_kano_]�e�mxjktjk`k�k^ibj]��o��b��nenobi]��lme�gkokmkf�lmkapgox�lmked_ka|on|�jb�
ah|�nk^no_bjjk`k�lkomb^hbje|��]�ah|�lmka]ce�j]�mxjgb��no]jk_|on|�ok_]m]ie�
Pnhk_e|�_kdjegjk_bje|�mxjktjk`k�rkd|fno_]��� �zok��_k�lbm_xr��k^vbno_bjjkb�m]dabhbjeb�ompa]�e��
_k�_okmxr��zgkjkietbng]|�k^knk^hbjjknoy�lmked_kaeobhbf�
K^vbno_bjjkb� m]dabhbjeb� ompa]�� ehe� nlbse]hed]se|� lmked_kaeobhbf� j]� _xlpngb� koabhyjk`k�
lmkapgo]� ehe� b`k� t]noe�� nkda]bo� _kdikcjknoy� k^ibj]�� ]� o]gcb� _babo� g� mknop� dj]jef�� j]_xgk_�
m]^kojeg]��lk_xubje{�lmked_kaeobhyjknoe�b`k�ompa]��zgkjkiee�m]^ktb`k�_mbibje�
Zgkjkietbng]|� k^knk^hbjjknoy� ok_]mklmked_kaeobhbf�� d]gmblhbjj]|� m]djxie� qkmi]ie�
nk^no_bjjknoe��omb^pbo�_kdibdajknoe�e�zg_e_]hbjojknoe�_�k^ibjb�lmkapgo]ie�e�lmk|_h|bon|�_�d]ibjb�
lm|ixr��jblknmbano_bjjxr�n_|dbf�ibcap�lmked_kaeobh|ie�gkn_bjjxie�n_|d|ie��klknmbak_]jjxie�
mxjgki��Knjk_jxb�zgkjkietbngeb�_klmknx�k^vbno_]� ��tok��g]g�e�ah|�gk`k�lmked_kaeoy� ��mbu]{on|�
dabny�enrka|�ed�omb^k_]jef�mxjg]�
Mxjkg���zok�ibnok��nqbm]�e�ibr]jedi��j]�knjk_b�gkokmk`k�lmka]_sx�e�lkgpl]obhe�_d]eikabfno_p{o��
gkjgpmemp{o� amp`� n� amp`ki�� Gkjgpmbjse|� lmbano]_h|bo� nk^kf� zgkjkietbngkb� nkno|d]jeb�� ^kmy^p��
gkokmp{�_bapo�amp`�n�amp`ki��nombi|ny�nkrm]jeoy�e�phptueoy�n_k}�lkhkcbjeb�j]�mxjgb��np^wbgox��
nombi|vebn|�g�kaej]gk_kf�sbhe�i]gneied]see�akrka]��lme^xhe�
D]l]ajxb� zgkjkietbngeb� ugkhx� m]dabhbjeb� ompa]� ibcap� ok_]mklmked_kaeobh|ie�� er�
nlbse]hed]se{� k^w|nj|{o� m]sekj]hediki� _� zgkjkietbngki� lk_babjee� h{abf�� er� nghkjjknoy{� g�
k^ibjp� lme� k`m]jetbjjknoe� mbnpmnk_� e� jbk`m]jetbjjknoe� lkomb^jknobf�� Nombi|ny� hptub�
pak_hbo_kmeoy� n_ke�lkomb^jknoe�lme� zoer� lmbalknxhg]r��lmbnhbap|� n_ke� t]nojxb�ejobmbnx�� h{ae�
abfno_p{o�lk�lmejselp��a]f�ijb�ok��_�tbi�jpca]{ny�|��tok�jpcjk�ijb��e�ox�lkhpteuy�ok��tok�jpcjk�
ob^b�� \_h||ny� nk^no_bjjeg]ie� lmked_kano_bjjxr� mbnpmnk_�� lmked_kaeobhe� m]nnteox_]{o� jb� j]�
^h]`ko_kmeobhyjknoy��]��j]�_kdibdajxf�e�zg_e_]hbjojxf�r]m]gobm�kojkubjef�ibcap�nk^kf��g]caxf�
nombieon|�lkhpteoy��lk�ibjyubf�ibmb��nokhygk��ngkhygk�lmbah]`]bo�amp`ei�ah|�k^ibj]��Lmbnhbap|�
n_k{� _x`kap�� tbhk_bg� ´jb_eaeikf� mpgkfµ�� lk� nhk_]i� =�� Nieo]�� j]lm]_h|bon|� g� amp`kf� sbhe� ��
pak_hbo_kmbje{�lkomb^jknobf�amp`er�thbjk_�k^vbno_]��Mxjktjkb�rkd|fno_k�bnoy�qkmi]�_d]eikn_|de�
ibcap�lmked_kaeobh|ie�e�lkomb^eobh|ie�tbmbd�gplh{�e�lmka]cp�ok_]mk_��B`k�knjk_jxb�lmedj]ge��
�� zgkjkietbng]|� n_k^ka]� pt]nojegk_� lmked_kano_bjjk`k� lmksbnn]�� �� j]heteb� gkjgpmbjsee� g]g�
nmbae�lmka]_sk_��o]g�e�nmbae�lkgpl]obhbf�����i]gneied]se|�t]nojkf�_x`kax�g]g�sbhy�zgkjkietbngkf�
ab|obhyjknoe��e���mb`phemk_]jeb�lmked_kano_]��k^ibj]�e�lkomb^hbje|�tbmbd�ibr]jedi�sbj�
Pteox_]|�neop]se{��nhkce_up{n|�j]�mxjgb��lmked_kaeobhe�n]ie�mbu]{o��tok�lmked_kaeoy��o��b��
g]g�m]nlmbabheoy�k`m]jetbjjxb�mbnpmnx�ibcap�kom]nh|ie�e�_ea]ie�lmked_kano_��e�g]g�lmked_kaeoy�
jpcjxb�ok_]mx��n�g]geie�d]om]o]ie��Kje�lbmbno]{o�lmked_kaeoy�ok��tok�jb�lkhydpbon|�nlmknki�j]�
mxjgb�� ]� mbnpmnx�lbmbgh{t]{o�j]� _xlpng�amp`er��lkhydp{vern|� nlmknki� ok_]mk_�e� pnhp`��O]gei�
k^m]dki��tenokb�mxjktjkb�rkd|fno_k���zok�n]ikj]nom]e_]{v]|n|�nenobi]��
Lkj|oeb� ´mxjktjkb� rkd|fno_kµ� |_h|bon|� nejkjeiki� lkj|oe|� ´mxjkgµ� _�uemkgki� nixnhb� nhk_]�

�ikcjk�ng]d]oy��´Mknne|�_nopleh]�_�mxjkgµ�
Lkj|oeb�´mxjkgµ�_�pdgki�nixnhb�enlkhydpbon|�ah|�m]d`m]jetbje|�mxjgk_�lk�k^wbgo]i�mxjktjxr�
nabhkg� �mxjge� ok_]mk_�� pnhp`�� mbnpmnk_�� sbjjxr� ^pi]`�� l]objok_� e� o�� l��� lk� obmmeokme]hyjkip�
lmedj]gp� �ibnojxf��j]sekj]hyjxf��mb`ekj]hyjxf��iemk_kf�mxjge��lk�gmeobme{�nk^h{abje|�jkmi�
lm]_]��mb`phemp{vb`k�zgkjkietbngp{�ab|obhyjknoy��mxjkg�hb`]hyjxf�e�objb_kf�e�o��a�



��
Ok_]m�e�b`k
�nokeiknoy

��?�om]gok_gb�knjk_jxr�lkj|oef�mxjktjk`k�rkd|fno_]���ok_]m�e�nokeiknoy���ibcap�lmbano]_eobh|ie�
m]djxr� zgkjkietbnger� ugkh� npvbno_p{o� m]djk`h]ne|�� Lk� ijbje{� I]mgn]�� ok_]mki� |_h|bon|�
lmkapgo� ompa]�� lmked_babjjxf� jb� ah|� nk^no_bjjk`k� lkomb^hbje|�� ]� ah|� lmka]ce� j]� mxjgb�� Ok_]m�
eibbo�a_]�`h]_jxr�n_kfno_]��lkomb^eobhyjp{�nokeiknoy��ehe�lkhbdjknoy�e�nokeiknoy�
Jbkgh]nnetbng]|� obkme|� klmbabh|bo� ok_]m� jbngkhygk� ej]tb�� N� bb� oktge� dmbje|�� ok_]m� bnoy�
zgkjkietbngkb�^h]`k��gkokmkb�eibbon|�_�k`m]jetbjjki�gkhetbno_b��lmbaj]dj]tbjk�ah|�k^ibj]�e�j]�
gkokmkb� lmbaw|_hbj� nlmkn�� ?� zoki� klmbabhbjee� k^m]v]bon|� knjk_jkb� _jei]jeb� jb� j]� nqbmp�
lmked_kano_]�� ]� j]� nqbmp� k^ibj]�� ?� i]mgnenongki� klmbabhbjee� ok_]m]� mbagknoy� _kk^vb� jb�
plkiej]bon|�� ]� p� jbkgh]nnegk_� ok_]mki� ikcbo� ^xoy� heuy� ^h]`k�� eib{vbbn|� _� k`m]jetbjjki�
gkhetbno_b�jbd]_eneik�ko�b`k�ompak_k`k�ehe�jbompak_k`k�lmkenrkcabje|�
Lkomb^eobhyj]|� nokeiknoy� bnoy� nlknk^jknoy� ok_]m]� pak_hbo_km|oy� g]geb�he^k� tbhk_btbngeb�
lkomb^jknoe� ��_�levb��kabcab��cehevb��om]jnlkmob��k^m]dk_]jee�e�o��a��Lkomb^eobhyj]|�nokeiknoy�
ok_]m]�jkneo�k^vbno_bjjxf�r]m]gobm�� o�� b��pak_hbo_km|bo�lkomb^jknoe�jb� n]ik`k�lmked_kaeobh|�� ]�
amp`er�thbjk_�k^vbno_]��e�j]gkjbs��kj]�lkl]a]bo�_�lkomb^hbjeb�jb�^bd_kdibdajk��jb�lpobi��ng]cbi��
a]mbje|��]�tbmbd�gplh{�lmka]cp�
Ok_]mx� k^ibje_]{on|� amp`� j]� amp`]� _� klmbabhbjjxr� lmklkmse|r�� � Nokeiknoy�� g]g� nteo]he�
zgkjkienox� <-<� _��� bnoy� o]� k^wbgoe_j]|�� jb� d]_en|v]|� ko� _khe� pt]nojegk_� ok_]mkk^ibj]� knjk_]��
gkokm]|� e� klmbabh|bo� zoe� lmklkmsee�� B}� _bhetej]� ngh]ax_]bon|� ed�� �� nokeiknoe� lkomb^hbjjxr�
i]obme]hyjk�_bvbno_bjjxr�mbnpmnk_��_gh{t]{vp{�obgpveb�i]obme]hyjxb�d]om]ox�²�lkomb^hbjjxb�
lmbaibox� ompa]� e� ]ikmoed]se{� ²� edjkn� nmbano_� ompa]�� e� �� tenok`k� lmkapgo]� �jk_kf� nokeiknoe��
nkda]jjk`k�_�lmksbnnb�lmked_kano_]�a]jjk`k�ok_]m]��Zgkjkienox�gh]nnege�m]nrkaeheny�_�_klmknb�k�
lmemkab� tenok`k� lmkapgo]�� O]g�� nk`h]njk� obkmee� ombr� q]gokmk_� lmked_kano_]�� _xa_ejpokf�
qm]jspdngei� zgkjkienoki�C��>�� Nzbi�� g]caxf� ed� q]gokmk_� lmked_kano_]� nkda]bo� klmbabhbjjxb�
zhbibjox� _� nokeiknoe� tenok`k� lmkapgo]�� ompa� �� d]mlh]op�� g]leo]h� ²� lme^xhy� e� lmksbjo�� dbih|� ��
mbjop��Lme�zoki�ompa��m]^kt]|�neh]�jb�pt]no_pbo�_�nkda]jee�lme^xhe�
G��I]mgn�o]gcb�lmeabmce_]hn|�q]gokmjk`k�lkarka]�_�k^w|njbjee�lmemkax�nokeiknoe�ok_]m]��jk�
nteo]h�� tok� tenoxf� lmkapgo� nkda]bo� okhygk� m]^kt]|� neh]�� ce_kf� ompa� j]bijxr� m]^kter�� T]noy�
tenok`k� lmkapgo]� d]obi� kje� lkhpt]{o� _� qkmib� d]mlh]ox�� qkja]� cedjbjjxr� nmbano_� ah|�
_knno]jk_hbje|� n_kbf� nlknk^jknoe� njk_]� ompaeoyn|�� Amp`p{� t]noy� tenok`k� lmkapgo]� _� qkmib�
lme^xhe�� _gh{t]{vbf� _� nb^|� e� lmbalmejei]obhyngef� akrka�� e� lmksbjo�� e� mbjop�� ^bd_kdibdajk�
lmen_]e_]{o�g]leo]henox��zgnlhp]oemp|��o]gei�k^m]dki��j]bijxr�m]^kter�
Ej]tb� lkarkaehe� g� lmk^hbib� nokeiknoe� i]mcej]henox�� ehe� nokmkjjege� obkmee� lmbabhyjkf�
lkhbdjknoe� �P��Acb_kjn��G��Ibj`bm��H��?]hym]n�e�amp`eb�ptbjxb�gkjs]�<-<���j]t]h]�<<�__���Bnhe�
nokmkjjege� i]mgnenongkf� ompak_kf� obkmee� nokeiknoe� m]nni]ome_]he� nokeiknoy� g]g� k^wbgoe_jkb�
n_kfno_k�ok_]m]��nkda]_]bikb�_�lmked_kano_b��]�lmk|_h|{vbbn|�j]�mxjgb��ok�i]mcej]henox� �nhk_k�
´QEVKMREPµ� kdj]t]bo� lmbabhyjxf� nteo]he� nokeiknoy� np^wbgoe_jxi� |_hbjebi�� kom]c]{vei�
kojkubjeb� tbhk_bg]� g� _bve�� D]ibj||� lkj|oeb� ´nokeiknoyµ� lkj|oebi� ´sbjjknoyµ�� kje� _x_kaehe�
sbjjknoy� ok_]m]� ed� b`k� lkhbdjknoe� �lkomb^eobhyjkf� nokeiknoe� ah|� tbhk_bg]�� Lk� er� ijbje{�� µ
ompak_]|µ�nokeiknoy� ��zok�q]joki��o��b��jbtok�jb�npvbno_p{vbb��]�ksbjg]�lkomb^eobh|ie�ok`k�ehe�
ejk`k�ok_]m]�d]_eneo�engh{teobhyjk�ko�b`k�lkhbdjknoe�
Nk`h]njk� d]gkjp� jbibsgk`k� zgkjkieno]� @�� @knnbj]�� sbjjknoy� ok_]m]� klmbabh|bon|� lkhbdjknoy{�
lknhbajbf� baejesx� ^h]`]�� pak_hbo_km|{vbf� j]eibjbb� j]nok|obhyjp{� lkomb^jknoy�� o�b�� sbjjknoy�
edibm|bon|�lmbabhyjkf�lkhbdjknoy{�a]jjk`k�ok_]m]��Lk�ibmb�pak_hbo_kmbje|�lkomb^jknoe�noblbjy�b}�
j]nxvbje|� m]nobo�� ]� lkhbdjknoy� g]cak`k� lknhbap{vb`k� ^h]`]� l]a]bo� �j]lmeibm�� lme� c]cab�
lkhbdjknoy�lbm_k`k�no]g]j]�_kax�j]e^khyu]|��jk�zo]�lkhbdjknoy�l]a]bo�ko�no]g]j]�g�no]g]jp�

�

Men�������Nokeiknoy��mxjktj]|�sbj]�ok_]m]

Jbkgh]nnetbngkb� j]lm]_hbjeb�� knjk_]jjkb�=��I]mu]hhki�� nkbaej|bo� lme� klmbabhbjee� ibjk_xr�
lmklkmsef�obkme{� �lmbabhyjkf�lkhbdjknoe�e�obkme{�ompak_kf�nokeiknoe��Jbkgh]nnege�enrka|o�ed�
jbk^rkaeiknoe� ptbo]� _d]eikabfno_e|� m]dhetjxr� mxjktjxr� neh�� _he|{ver� j]� nokeiknoy� ehe�
mxjktjp{� sbjp� �lmejsele]hyjxr� m]dhetef� _� zoer� obmiej]r� kje� jb� _ea|o�� e� nlmkn]� �lmbabhyjkf�
lkhbdjknoe��e�lmbahkcbje|� �edabmcbg�lmked_kano_]��Mxjktj]|�sbj]��lk�ijbje{� � � � �=��I]mu]hh]��
klmbabh|bon|�e�lkhbdjknoy{��e�edabmcg]ie�lmked_kano_]��Lme�zoki�zgkjkienox�D]l]a]��baejkapujx�
_�oki��tok�_�qkmiemk_]jee�sbjx�ok_]m]�pt]no_p{o�_nb�q]gokmx�lmked_kano_]��ompa��dbih|��g]leo]h�e�
lmbalmejei]obhyngef�o]h]jo��men������
Lk|_hbjeb� _k� _okmkf� lkhk_ejb�RR� _bg]� gkjsblsef� ´tbhk_btbngk`k� g]leo]h]µ�� ´abikgm]oed]see�
nk^no_bjjknoeµ�� ´zgkjkiege� pt]noe|µ� lkg]dx_]bo�� tok� d]l]ajxie� zgkjkieno]ie� lknoblbjjk�



lmedj]bon|� mkhy� m]^ktbf� nehx�� j]bijk`k� ompa]� _� nkda]jee� lme^xhe�� Obi� n]ixi� lmkenrkaeo�
n^hecbjeb�jbgk`a]�ae]ibom]hyjk�lmkoe_klkhkcjxr�oktbg�dmbje|���i]mgnenongkf�e��jbi]mgnenonger�
O]gei� k^m]dki�� _]cjbfueie� nkno]_jxie� zhbibjo]ie� nokeiknoe� �sbjx� ok_]m]� |_h|{on|�� ��
obgpveb�i]obme]hyjxb�d]om]ox�lmbaibok_�ompa]����]ikmoed]se|� �edjkn�nmbano_�ompa]�e���tenoxf�
lmkapgo�� =ikmoed]se|� e� tenoxf� lmkapgo� lmbano]_h|{o� nk^kf� ak^]_hbjjp{� nokeiknoy�� op� t]noy�
nokeiknoe�ok_]m]��gkokmp{�ak^]_eh��lmem]noeh�a]jjxf�lmked_kaeobhy��ed`ko]_he_]|�ok_]m��men�����
�

Abjy`e�
Ok_]mx� _� lmejselb� ik`po� k^ibje_]oyn|� jblknmbano_bjjk� amp`� j]� amp`]� �j]opm]hyjxf� k^ibj��
^]mobm��Kaj]gk�lme�m]d_eoxr�mxjktjxr�kojkubje|r�_kdjeg]{o�abjy`e���_nbk^vef�zg_e_]hbjo��o��b��
ok_]m�� gkokmxf� nhpceo� engh{teobhyjk� ah|� _xm]cbje|� sbj� amp`er� ok_]mk_� e� k^ibj]� j]� amp`eb�
ok_]mx�
Nk_mbibjjxb� abjy`e� klmbabh|{on|� g]g� k^vblmedj]jjkb� nmbano_k� k^m]vbje|�� Kje� kohet]{on|�
a_pi|�n_kfno_]ie��_k�lbm_xr��zok�´abgmbojxb�abjy`eµ��o��b��j]dj]t]bixb�`knpa]mno_ki��e�ak_bmeb�g�
jei�klmbabh|bon|�jb�er�nk^no_bjjkf�sbjjknoy{��]�ak_bmebi�g�lm]_eobhyno_p��_k�_okmxr��zok�nmbano_]�
�j]hetjknoy��tbgk_xb�e�amp`eb�_gh]ax��k^h]a]{veb�j]e^khyubf�heg_eajknoy{��o��b��nlknk^jknoy{�
^xnomk�e�hb`gk�k^ibje_]oyn|�j]�h{^kf�amp`kf�ok_]m�
Ah|� nk_mbibjjxr� obkmef� abjb`� r]m]gobmjk�� tok� npvjknoy� abjb`� _x_kaeon|� ed� er�qpjgsef�� ]� er�
nokeiknoy�� ehe� sbj]� �� ed� er� lkgpl]obhyjkf� nlknk^jknoe�� K^xtjk� m]nni]ome_]{on|� ome� qpjgsee�
abjb`�� �� ibm]� nokeiknoe�� � �� nmbano_k� k^m]vbje|� e� �� ibm]� j]gklhbje|� ^k`]ono_]�� � Lbm_]|�
qpjgse|� �� _nb� ok_]mx� e� pnhp`e� ksbje_]{on|� _� abjy`]r�� _okm]|� qpjgse|� �� abjy`e� _xnopl]{o�
lknmbajegki�lme�gplhb�e�lmka]cb�ok_]mk_�e�pnhp`��omboy|�qpjgse|���abjy`e�nhpc]o�ah|�j]gklhbje|�
^k`]ono_]�

���NLMKN�E�LMBAHKCBJEB
Nlmkn��q]gokmx�
�_he|{veb�j]�jb`k��
D]gkj�nlmkn]�

Nlmkn� �(�� HIQERH� � �� zok� cbh]jeb� e� _kdikcjknoy� lkgpl]obhbf� �lkomb^eobhbf� lmek^mbo]oy� _nb�
_kdikcjxb� k^wbix� ok_]mk_� ehe� pnhp`� lk� h{^kf� ed� _kdikcjxr� sbj� _� a]jjxf� lbmeka� _mbibje��
M]dhet]{o�ejae_eap]hyjxf�e�mxjktjxf�nlmkn��Nlmkn�koabhyjk`k�lkomb^eobh|�j]�mxjgb�j]dx_]bon|�
ejae_eap]hyjxi�� Mxjktjxf� nlmkn� lmbano]_h|bo� nk^kf� npiip� ejae_eap]hyjk`k� nlmkn]� _nbr�
lkomb^eobhbf� a]jjk`k� ok_]m]�� ?bhetej]� nlmkn]� lkg]dx_]bo� _d]eikn_|dy� ibcap� a]jjkf� sbjkf� e�
a]jjkf�_bhetejkf�lkgpl]bik`k�ok_]m]��Nkkojkubjeb�ibcap�lkj|oe|ie�´nlmknµ�e�´_bhetej]�nlmkn]µ�
j]`h|ajk�lkg]dx_]bo�`m]qeg�gme_kf�nlmkn]��men�������Bnhe�lk�kne�]^nsenn�kohkceoy�_nb�_kdikcjxb�
gkhetbno_]�lkgpl]bik`k�ok_]m]��5��]�lk�kne�kmaej]o���_nb�_kdikcjxb�_]me]jox�sbj��4�j]�jb`k��ok�
lkhptei�gme_p{�nlmkn]���(���g]g�ijkcbno_k�oktbg��gkokmkb�_xm]c]bo�_nb�_kdikcjxb�nktbo]je|�sbj�e�
gkhetbno_� lkgpl]bik`k� ok_]m]� _� a]jjxf� lbmeka�� G]ca]|� oktg]� j]� gme_kf� nlmkn]� lkg]dx_]bo�
klmbabhbjjp{�_bhetejp�nlmkn]��o��b��gkhetbno_k�ok_]m]��gkokmkb�lkgpl]obhe�cbh]{o�e�_�nknok|jee�
gpleoy� lk� a]jjkf� sbjb�� Lme� lmkter� m]_jxr� pnhk_e|r� njecbjeb� sbjx� _xdx_]bo� p_bhetbjeb�
gkhetbno_]�nlmkn]�j]�ok_]m��e�j]k^kmko��D]gkj�nlmkn]�_xm]c]bo�k^m]ojp{�n_|dy�ibcap�sbjkf�ok_]m]�
e�gkhetbno_ki�nlmkn]�j]�jb`k�
D]_eneiknoy�ibcap�gkhetbno_ki�nlmkn]�j]�ok_]m�e�b`k�sbjkf�ikcjk�k^w|njeoy�zqqbgoki�akrka]�e�
zqqbgoki�d]ibvbje|��Zqqbgo�akrka]�nknokeo�_�oki��tok�lme�njecbjee�sbjx��tok�m]_jkdj]tjk�mknop�
akrka]� ok_]m� no]jk_eon|� abub_hb� kojkneobhyjk� k^vbf� � _bhetejx� akrka]� e� lkzokip� b`k� ikcjk�
gpleoy�_�^khyubi�gkhetbno_b��jb�kog]dx_]|�nb^b�_�lmek^mbobjee�amp`er�ok_]mk_��Zqqbgo�d]ibvbje|�
kdj]t]bo�� tok� lme� njecbjee� sbjx� lk|_h|bon|� noeiph� gpleoy� a]jjxf� ok_]m� _ibnok� ]j]hk`etjxr�
amp`er�� gkokmxb� no]he� kojkneobhyjk� akmkcb� �bnhe� lkabub_bh]� `k_|aej]�� ok� nkgm]oeon|� nlmkn� j]�
^]m]jejp�� n_ejejp�� mx^p�� loesp�� o]g� g]g� no]jpo� ^khyub� lmek^mbo]oy� `k_|aejp��Zqqbgo� akrka]� e�
zqqbgo� d]ibvbje|� klmbabh|{o�jenrka|vef� r]m]gobm� gme_kf� nlmkn]�� o�� b��lk�ibmb� njecbje|� sbjx�
p_bhete_]bon|�_bhetej]�nlmkn]�
Gmkib� sbjx� a]jjk`k� ok_]m]� j]� nlmkn� _kdabfno_p{o� amp`eb�� jbsbjk_xb� q]gokmx�� gkokmxb�
r]m]gobmedp{o� lkomb^eobhbf� a]jjk`k� ok_]m]�� � G� jbsbjk_xi� q]gokm]i� nlmkn]� kojkn|on|���
lkomb^eobhyngeb�_gpnx�e�lmbalktobje|��tenhk�lkomb^eobhbf�j]�mxjgb��er�akrkax��sbjx�j]�amp`eb�
ok_]mx�� kcea]je|� lkomb^eobhbf��Jbsbjk_xb� �q]gokmx� edibj|{o� nlmkn�� p_bhete_]|� ehe� pibjyu]|�
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Kmebjoemp|ny�okhygk�j]�ejae_eap]hedemk_]jjxf�lh]obcbnlknk^jxf�nlmkn��mxjkg�o]gcb�jb�ikcbo�
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Nkse]hyj]|� k`m]jetbjjknoy� mxjg]� d]gh{t]bon|� _� oki�� tok� kj� jb� ikcbo� mb]hedk_]oy� lmejsel�
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lme_kaeo�g�qedetbngkf�e�aprk_jkf�ab`m]a]see�tbhk_bg]#

���
���J]�lmked_kano_k�baejesx�lmkapgsee�d]om]tbjk�nxmy|���i]obme]hk_�j]���akhh����oklhe_]��zjbm`ee��

��akhh��=ikmoed]se|� nkno]_eh]� ���akhh��� �tenoxf�lmkapgo� �� � ���akhh��Nokeiknoy� ok_]m]� �� ���akhh��
Klmbabheob�ak^]_hbjjp{�nokeiknoy�

���Lme_baeob�gkjgmbojxb�lmeibmx�_kdabfno_e|�j]� nlmkn� nhbap{ver�q]gokmk_�e�lkg]ceob�
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lkomb^eobhbf��_�tenhk�lkgpl]obhbf�j]�mxjgb��`�abjbcjxb�akrkax�lkomb^eobhbf��a�sbjx�j]�
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k^|d]obhyjk�akhcjk�^xoy�no]^ehyjxi�
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ibcap� lmbalmejei]obh|ie�� j]bijxie� m]^kojeg]ie� e� `knpa]mno_ki� �� _bmrk_jxi� ]m^eomki��
Nkse]hyjxb� `]m]joee� akhcjx�� n� kajkf� nokmkjx�� d]vev]oy� m]^kojegk_� ko� lmked_kh]�
lmbalmejei]obhbf��jk�jb�heu]oy�er�noeiphk_�g�zgkjkietbngkf�]goe_jknoe�



D]gkjka]obhyno_k� k^� krm]jb� lmemkax�� B`k� `h]_jxb� d]a]te� �� klmbabheoy� lmbabhyjk� aklpnoeixb�
jkmix�_okmcbje|�_�zgkhk`etbngp{�nmbap��]�o]gcb�ibmx�ko_bono_bjjknoe�d]�er�j]mpubjeb�
D]gkjka]obhyno_k�k�d]veob�lm]_�lkomb^eobhbf��Kjk�klmbabh|bo�lm]_]�lkomb^eobhbf� ��qedetbnger�
hes��lmek^mbo]{ver�ok_]mx�e�pnhp`e�ah|�hetjxr�^xok_xr�jpca��]�o]gcb�ibr]jedi�mb]hed]see�zoer�
lm]_�������
��� @knpa]mno_bjjkb� � lmbalmejei]obhyno_k� �� zok� km`]jed]se|� ab|obhyjknoe� lmbalme|oef��
j]rka|vern|�_�`knpa]mno_bjjkf�nk^no_bjjknoe�
?� `knpa]mno_bjjxf� nbgokm� mxjktjk`k� rkd|fno_]� _rka|o� lmbcab� _nb`k� lmbalme|oe|� obr� kom]nhbf�

�ejqm]nompgopm]�� knk^bjjk� om]j�nlkmo� e� n_|dy�� _kbjj]|� lmkixuhbjjknoy�� gkokmxb� lmked_ka|o�
k^vbno_bjjxb� ^h]`]� �� pnhp`e�� lkomb^h|oy� gkokmxb� ikcbo� okhygk� k^vbno_k� _� sbhki�� Gmkib� ok`k��
`knpa]mno_k� t]nok� lm|ik� e� jblknmbano_bjjk� ^bmbo� lka� n_kf� gkjomkhy� bnobno_bjjxb� ikjklkhee� ��
kom]nhe� lmked_kano_]�� _� gkokmxr� gkjgpmbjse|� lmejsele]hyjk� jb_kdikcj]� �`]dknj]^cbjeb��
lmked_kano_k�zhbgomkzjbm`ee�e�o�a��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �Rko|�_�sbhki�_�mxjktjki�rkd|fno_b� `knpa]mno_bjjkb�
lmbalmejei]obhyno_k� jb� ikcbo� no]oy� `h]_jkf� qkmikf�� _� j]d_]jjxr� kom]nh|r� kjk� e`m]bo� ^khyup{��
t]nok� lmbk^h]a]{vp{� mkhy�� ?� koheteb� ko� t]nojk`k� ^edjbn]�� ah|� `knpa]mno_bjjxr� lmbalme|oef�
i]gneied]se|�lme^xhe�jb�|_h|bon|�knjk_jkf�sbhy{�er�ab|obhyjknoe�
���Nkse]hyj]|�lkheoeg]�j]lm]_hbj]�j]�k^bnlbtbjeb�klmbabhbjjk`k�no]ja]mo]�^h]`knknok|je|�n�sbhy{�
lkaabmc]je|�zgkjkietbngkf�e�nkse]hyjkf�no]^ehyjknoe�_�k^vbno_b��noeiphemk_]je|�zgkjkietbngk`k�
mkno]��Nkno]_jkf�t]noy{� nkse]hyjkf�lkheoege� |_h|bon|�i]obme]hyj]|�lkaabmcg]�j]e^khbb� ´nh]^xrµ�
`mpll��j]�nbhbje|�
Nhbapbo� koiboeoy�� tok� _� _xnkgkm]d_eoxr� nom]j]r� ^bajxb� nkno]_h|{o� ibjyuejno_k� `m]ca]j�� ]� _�
Mknnee� �� ^khyuejno_k��?� n_|de� n� zoei� nkse]hyj]|� lkheoeg]� hb`gk� no]jk_eon|� m]dibjjkf�ikjbokf� _�
lkheoetbnger� ^]o]he|r�� lkheoetbngeb� heabmx� _� ^kmy^b� d]� `khkn]� ed^em]obhbf� t]nok� _xnopl]{o� n�
ejese]oe_]ie��_xlkhjbjeb�gkokmxr�i]hk�mb]hyjk�
��� >{acbojk�qej]jnk_]|� � �qeng]hyj]|� � lkheoeg]� �� zok� n^km� e� zqqbgoe_jkb� enlkhydk_]jeb�
nmbano_� `knpa]mno_bjjk`k� ^{acbo]�� Mbdphyo]o]ie� zokf� ab|obhyjknoe� akhcjx� no]oy�� _k�lbm�_xr��
iejeied]se|�abqeseo]� `kn^{acbo]�e��_k�_okmxr�� zqqbgoe_jkb�m]nlmbabhbjeb�qej]jnk_xr�mbnpmnk_�
lk�m]dhetjxi�lmk`m]ii]i��kom]nh|i�e�mb`ekj]i��
��� Abjbcjk�gmbaeoj]|� �ikjbo]mj]|� lkheoeg]� d]gh{t]bon|� � _� mb`phemk_]jee� i]nnx� abjb`� _�
k^m]vbjee�� >{acbojk�qej]jnk�_]|� e� abjbcjk�gmbaeoj]|� lkheoeg]� j]nokhygk� obnjk� _d]eikn_|d]jx��
lbmblhbobjx�� tok� _� lknhbajbb� _mbi|� _n}� t]vb� enlkhydpbon|� lkj|oeb� ´qeng]hyjk�ikjbo]mj]|�
lkheoeg]µ��ehe��^{acbojk�ikjbo]mj]|�nibny��

��Sbjom]hedk_]jjkb
�lh]jemk_]jeb�g]g�qkmi]�`knpa]mno_bjjk`k

�mb`phemk_]je|�
Lme� knpvbno_hbjee� `knpa]mno_bjjk`k� mb`phemk_]je|� zgkjkiege� jbk^rkaeik� ak^e_]oyn|�
lh]jkibmjknoe���nkdj]obhyjk`k�mb`phemk_]je|�_]cjbfuer�zgkjkietbnger�lmklkmsef�_�nkko_bono_ee�n�
ed^m]jjxie� lmekmeobo]ie�� Ah|� aknoecbje|� lh]jkibmjknoe� knpvbno_h|bon|� gkilhbgnj]|�
sbjom]hedk_]jj]|�lh]jk_]|�ab|obhyjknoy�
M]dhet]{o�nhbap{veb�_eax�lh]jk_�

��lh]jx�m]d_eoe|�zgkjkiege�_�sbhki��`kak_xb��l|oehbojeb�e�o�a��
�� lmk`m]iijk�sbhb_xb� lh]jx�� m]nnteo]jjxb� j]� knpvbno_hbjeb� g]ger�he^k� lmbk^m]dk_]jef� _�
koabhyjxr� nqbm]r� zgkjkiege� �Lmk`m]ii]� lme_]oed]see�� Lmk`m]ii]� gkj_bmnee� ehe� _� koabhyjxr�
mb`ekj]r�
?nb�_eax�lh]jk_kf�ab|obhyjknoe�ikcjk�knpvbno_h|oy�a_pi|�iboka]ie�
�� aembgoe_jkb� lh]jemk_]jeb� �� lh]jx�lmeg]dx�� lmbaj]dj]tbjjxb� ah|� k^|d]obhyjk`k� _xlkhjbje|��
gkokmxb� lmbaj]dj]tbjx�� lmb�cab� _nb`k�� ah|� `knpa]mno_bjjxr� lmbalme|oef� �j]lmeibm�� `kn^{acbo� ��
qej]jnk_xf�lh]j�nom]jx�
�� ejaeg]oe_jkb� lh]jemk_]jeb� �� lh]jx�mbgkibja]see�� pt]noeb� _� gkokmxr� jb� k^|d]obhyjk�� jk�
noeiphempbon|�e�lkkvm|bon|�`knpa]mno_ki��j]lmeibm��lmk`m]ii]�ENKL�
?� m]d_eoxr� nom]j]r�iem]� lh]jk_]|� ab|obhyjknoy� `knpa]mno_]� bnoy� _]cjxf� zhbibjo� zgkjkietbngkf�
lkheoege��Lme�zoki�lh]jemk_]jeb�jkneo�lmbeipvbno_bjjk�lmk`m]iijxf�r]m]gobm�e�knpvbno_h|bon|�_�
knjk_jki� ejaeg]oe_jxie� iboka]ie�� >khyukb� dj]tbjeb� ah|� `knpa]mno_bjjk`k� lh]jemk_]je|� _�
mxjktjki�rkd|fno_b�eibbo�m]dm]^ko]jjxf�]ibmeg]jngei�zgkjkienoki�mknnefngk`k�lmkenrkcabje|�?��
Hbkjoyb_xi�iboka�gkjomkh|�d]�ibckom]nhb_xie�lkokg]ie�ok_]mk_�e�pnhp`��d]�m]dm]^kogp�gkokmk`k�b`k�
]_okm� ^xh� paknokbj� Jk^bhb_ngkf� lmbiee� lk� zgkjkiegb�� Lk� ibmb� p`hp^hbje|� iemkrkd|fno_bjjxr�
kojkubjef�lh]jemk_]jeb�zgkjkietbngk`k�m]d_eoe|�koabhyjxr�nom]j�aklkhj|bon|�ibc`knpa]mno_bjjxi�
lh]jemk_]jebi�
?� Mknnee� jedg]|� zqqbgoe_jknoy� ]aiejenom]oe_jk`k� oko]hyjk`k� lh]jemk_]je|� _� nk_bongef� lbmeka�
nqkmiemk_]h]�nehyjp{�]joel]oe{�lk�kojkubje{�g�lh]jk_kf�ab|obhyjknoe�g]g�o]gk_kf��?�mbdphyo]ob�



pl]ag]�lh]jk_kf�ab|obhyjknoe��knk^bjjk��akh`knmktjkf�m]d_eoeb�zgkjkiege�nom]jx�lmek^mbhk�_����b�
`kax�r]koetjxf��ompajk�lmbang]dpbixf�r]m]gobm�

���KNJK?JXB�GKJSBLSEE�ZGKJKIETBNGKF�LKHEOEGE�NK?MBIBJJK@K�
@KNPA=MNO?=

Knjk_jxb�gkjsblsee�
zgkjkietbngkf�

lkheoege�nk_mbibjjk`k�`knpa]mno_]
M]dhetjxb�qkmix�`knpa]mno_bjjk`k�mb`phemk_]je|�zgkjkiege�j]rka|on|�lk�kojkubje{�amp`�g�amp`p�
_� kojkubje|r� jb� nokhygk� `]mikjee�� ngkhygk� lmkoe_kmbte|�� Lmetej]� o]ger� kojkubjef� ��
lmkoe_kmbte_knoy� n]ier� zgkjkietbnger� qpjgsef� `knpa]mno_]�� O]g�� tok^x� iejeiedemk_]oy�
^bdm]^koesp��`knpa]mno_k�akhcjk�p_bhete_]oy�]nne`jk_]je|�j]�m]d_eoeb�lmked_kano_]��Mkno�m]nrkak_�
`kn^{acbo]� _babo� g� k^m]dk_]je{� abqeseo]�� abjbcjkf� ziennee� e� _xnkgkf� ejqh|see�� Tok^x� n^eoy�
ejqh|se{�� `knpa]mno_k� k^|d]jk� lbmbfoe� g� cbnogkf� zgkjkiee� n_ker� qej]jnk_xr� mbnpmnk_�� tok�
jbed^bcjk� lme_babo� g� njecbje{� nlmkn]� j]� ompa�� mknop� ^bdm]^koesx� e� nkgm]vbje{� nkse]hyjxr�
lknk^ef�
?�<<�_��nhkceheny�a_b�knjk_jxb�j]ptjxb�ugkhx��lk�m]djkip�mbu]{veb�_klmknx�k�lmekmeobo]r�
zgkjkietbngkf�lkheoege�e�k�_]cjbfuer�qkmi]r�`knpa]mno_bjjk`k�mb`phemk_]je|��o]^h������
���Gbfjne]jno_k�_kdjeghk�_����b�`kax�e�lmbk^h]a]hk�_�zgkjkietbngkf�lkheoegb�m]d_eoxr�nom]j�ak�
gkjs]����r�`kak_��B`k�knjk_klkhkcjeg�Ac��I��Gbfjn�nteo]h��tok�mxjktj]|�n]ikmb`ph|se|�_�lmejselb�
jb� ikcbo� zqqbgoe_jk� m]nlmbabh|oy� e� enlkhydk_]oy� mbnpmnx�� ]� lkokip� ah|� p_bhetbje|� d]j|oknoe� e�
zgkjkietbngk`k�mkno]�nhbapbo�i]gnei]hyjk�noeiphemk_]oy�nlmkn��N�zokf�sbhy{�jbk^rkaeik�
]� ]goe_edemk_]oy� lbmbm]nlmbabhbjeb� j]sekj]hyjk`k� akrka]� tb�mbd� `kn^{acbo� �knpvbno_h|oy�
]goe_jp{�qeng]hyjp{�e�nkse]hyjp{�lkheoegp�
^�uemkgk�enlkhydk_]oy�gmbaeojk�qej]jnk_xb�mb`ph|okmx� �hy`kojkb�gmbaeok_]jeb��`knpa]mno_bjjxb�
d]g]dx� ^edjbnp� ah|� n`h]ce_]je|� seghetbnger� gkhb^]jef�� lkaabmce_]je|� _xnkger� obilk_� mkno]� e�
pmk_j|�d]j|oknoe���knpvbno_h|oy�]goe_jp{�e�`e^gp{�gmbaeojk�abjbcjp{�lkheoegp�
_�nkda]oy�k^uemjp{�dkjp�`knpa]mno_bjjk`k�lmbalmejei]obhyno_]��_gh{t]{vp{�`knpa]mno_bjjxb�e�
nibu]jjxb�lmbalme|oe|�
� � � � Gbfjne]jng]|� ikabhy� `knpa]mno_bjjk`k� mb`phemk_]je|� km`]jetbnge� n_|d]j]� n� ejqh|sekjjxi�
qej]jnemk_]jebi�`kn^{acbo]��

O]^hes]����
Gbfjne]jngef�e�jbkgh]nnetbngef�lkarkax�g�lmk^hbib

`knpa]mno_bjjk`k�mb`phemk_]je|�zgkjkiege

Lmk^hbix�
@knpa]mno_bjjk`k�
mb`phemk_]je|�
zgkjkiege

Gbfjne]jno_k
Jbkgh]nnetbngeb�

obkmee��ikjbo]medi
�e�am�

Mkhy�`knpa]mno_]�_�
nk_mbibjjkf
�Zgkjkiegb

Dj]teobhyj]| K`m]jetbjj]|

Lmekmeobox�e�sbhe�
`knpa]mno_bjjk`k�
_ibu]obhyno_]

Noeiphemk_]jeb�
zgkjkietbngk`k� mkno]� e�
m]d_eoe|�� `]ubjeb� se�
ghetbnger� gkhb^]jef� e�
^bdm]^koesx�� nkse]hyj]|�
no]^ehyjknoy

K^bnlbtbjeb�
n_k^kax�

qpjgsekjemk_]je|�
mxjg]��nabmce_]jeb�

ejqh|see�

@h]_jxb�
ejnompibjox�

`knpa]mno_bjjk`k�
_ibu]obhyno_]

>{acbojxb� m]nrkax��
j]hk`e�� ^]jgk_ngef�
lmksbjo� e� jkmi]�
k^|d]obhyjxr� mbdbm_k_��
nkse]hyjxb�m]nrkax

Lm]_k_xb� jkmix��
^]jgk_ngef�lmksbjo�e�
jkmi]� k^|�d]obhyjxr�
mbdbm_k_

Gmbaeojk�qej]j�
nk_]|�lkheoeg] @e^g]| No]^ehyj]|

@knpa]mno_bjjxb�
m]nrkax ?xnkgeb Iejei]hyjxb



J]hk`e ?xnkgeb��
ibj|{vebn|� lk� q]d]i�
segh]

Jedgeb� e�
pnokfte_xb

>{acbojxf�
Abqeseo

Jbk^rkaeixf�
ejnompibjo�
mb`phemk_]je|� _�
pnhk_e|r�gmeden]

?mbabj

� � � Gk`a]� _� ���b� `kax� pnhk_e|� _knlmked_kano_]� mbdgk� prpaueheny�� ok� nlem]hy� ejqh|see� j]t]h]�
p`mkc]oy�lkamx_ki�zgkjkiege��Gmkib�ok`k��]goe_ed]se|�`knpa]mno_bjjk`k�mb`phemk_]je|�_bh]�g��mknop�
^{mkgm]oedi]�� njec]h]� `e^gknoy�plm]_hbje|�� nokhy� _]cjp{� _�pnhk_e|r�JOM��Zgkjkietbngef�gmeden�
���������� ``�� no]h�gmedenki�gbfjne]jngkf�ikabhe� `knpa]mno_bjjk`k�mb`phemk_]je|�e�lmbaklmbabheh�
lbmbrka�g�jk_kf��jbkgh]nnetbngkf�ikabhe�
���Lmbk^h]a]{vbf�qkmikf�jbkgh]nnetbngkf�ikabhe�no]h�ikjbo]medi��]�b`k�eabkhk`ki���I��Qmeaibj��
Edibjbjeb�ikabhe�`knpa]mno_bjjk`k�mb`phemk_]je|�d]gh{t]hkny�_�kog]db�ko�noeiphemk_]je|�nlmkn]��_�
lbmbrkab�g�_kdabfno_e{�j]�lmbahkcbjeb�
?�nkko_bono_ee�n�zoeie�lmejsel]ie�jbkgh]nnege�mbgkibjap{o�
]�njec]oy�j]hk`k_kb�^mbi|��lmbakno]_h|oy�lmbalmejei]obh|i�j]hk`k_xb�hy`kox�
^� kog]d]oyn|� ko� uemkgki]nuo]^jxr� qej]jnk_xr� ]nne`jk_]jef� �_� oki� tenhb� j]� nkse]hyjxb�
lmk`m]iix�e�i]jelphemk_]je|�lmbahkcbjebi� abjb`� _� lkhydp� lkheoege� ^bdabqeseojk`k� ^{acbo]� e�
pnokfte_k`k�mkno]�abjbcjkf�i]nnx�
_� lme_]oedemk_]oy� dj]teobhyjp{� t]noy� `knpa]mno_bjjkf� nk^no_bjjknoe� ah|� m]nuembje|� nqbmx�
zqqbgoe_jk`k�abfno_e|�mxjg]�
`� nknmbakokteoy� ab|obhyjknoy� lm]_eobhyno_]� jb� j]� �h]o]jee� axm�� _� zgkjkiegb� �� ]� j]� _xm]^kogb�
zqqbgoe_jxr��lm]_eh�e`mx���lm]_k_xr�jkmi�ah|�^edjbn]�e�j]�gkjomkhb�d]�er�nk^h{abjebi�
Knpvbno_hbjeb� ikjbo]menonger� mbsblok_� _� ������b� `kax� _x|_ehk� g]g� nehyjxb�� o]g� e� nh]^xb� er�
nokmkjx��N�kajkf�nokmkjx��cbnog]|�qej]jnk_]|�lkheoeg]�lkd_kheh]�n^eoy�j]g]h�ejqh|see�_�m]d_eoxr�
nom]j]r� D]l]a]�� N� amp`kf� nokmkjx�� lkheoeg]� mbf`]jkiege� _� NU=� e� ozotbmedi]� _� =j`hee�
nklmk_kca]h]ny� d]ibojxi� lkjecbjebi� pmk_j|� cedje� dj]teobhyjkf� i]nnx� j]nbhbje|�� pnehbjebi�
aeqqbmbjse]see�akrkak_�
Jbkgh]nnege�p_bmbjx��tok�mxjktjkb�rkd|fno_k�bnoy��hptuef�ed�iemk_���e�t]nok�akrka|o�ak�lmklk_bae�
lkhjk`k�jb_ibu]obhyno_]�`knpa]mno_]�_�mxjktjkb�rkd|fno_k��G]g�n�{ikmki�d]iboeh�kaej�ed�gkhhb`�I��
Qmeaibj]��µIx�nteo]bi��tok�`knpa]mno_k�akhcjk�d]jei]oyn|�heuy�k^kmkjkf�e�nomkeobhyno_ki�akmk`��
jk�jbgkokmxb�ed�j]n�jb�p_bmbjx�j]ntbo�akmk`µ��?lmktbi��lkak^jxf�´mxjktjxf�zgnombiediµ�koj{ay�jb�
_xdx_]bo�_nbk^vb`k�kak^mbje|��gmeoege�zoer�eabf�j]dx_]{o�er�´he^bm]hyjk�]j]mrenongeieµ�
M]dhete|� ibcap� gbfjne]jno_ki� e� jbkgh]nnegkf� �� zok� koj{ay� jb� lmkoe_kmbteb� ibcap� gkjsblsebf�
k`knpa]mno_hbje|�mxjg]�e�obkmebf�mxjg]��n_k^kajk`k�ko�`knpa]mno_]��Lk�npvbno_p��mbty�eabo�k�a_pr�
ugkh]r�� gkokmxb� kaej]gk_k� lmedj]{o� jbk^rkaeiknoy� aklkhjbje|� mxjktjkf� n]ikmb`ph|see�
nkdj]obhyjxi�sbjom]hedk_]jjxi�mb`phemk_]jebi��rko|�e�_�m]djkf�noblbje�e�m]dhetjxie�iboka]ie��?�
mb]hyjkf� zgkjkietbngkf� lkheoegb� t]nok� enlkhydp{o� ejnompibjox� ed� k^ker� ]mnbj]hk_� �j]lmeibm��
nktbo]{o�njecbjeb�j]hk`k_�n�`e^gei�lmbahkcbjebi�abjb`�
Bnhe� lmknhbaeoy� akh`knmktjp{� aej]iegp� akhe� `knpa]mno_bjjjxr� m]nrkak_� _� _]hk_ki� _jpombjjbi�
lmkapgob��??L�g]g�_]cjbfub`k�k^kv]{vb`k�lkg]d]obh|�mkhe�`knpa]mno_]�_�zgkjkiegb��o]^h�������ok�
m]djes]�ibcap�gbfjne]jngei�e�jbkgh]nnetbngei�lbmeka]ie�mb`phemk_]je|�lm]goetbnge�jb�d]iboj]�

O]^hes]����
Aej]ieg]�akhe�`knpa]mno_bjjxr�m]nrkak_�_�??L��	

NOM=JX �����`� �����`� �����`� �����`� �����`�
@bmi]je| �� �� �� �� ��
?bhegk^meo]je| �� �� �� �� ��
NU= � �� �� �� ��
\lkje| �� �� �� �� ��
Nkno]_hbjk�lk��@]fa]m�B��=jki]hee�zgkjkietbngk`k�mkno]����I����B_m]de|�����������N�����
?� Mknnee� ´d_bdajxi� t]nkiµ� ah|� zgkjkienok_�ikjbo]menok_� no]h� ����� `�� Eibjjk� jbkgh]nnetbng]|�
lmk`m]ii]� `knpa]mno_bjjk`k� mb`phemk_]je|� |_h|h]ny� `h]_jxi� nobmcjbi� ´`]fa]mkzgkjkiegeµ���
Mknnefngeb��ukgkobm]lb_ox���kaj]gk��jb�k^m]oehe�_jei]je|�je�j]�_]cjknoy�lm]_k_k`k�mb`phemk_]je|��
je� j]� nkijeobhyjknoy� en�lkhydk_]je|� _� lbmbrkajkf� zgkjkiegb� jbkgh]nnetbnger� mbsblok_��
m]nnteo]jjxr� j]� _xnkgkm]d_eokb� mxjktjkb� rkd|fno_k�� Kombd_hbjeb� ko� jbkgh]nnetbngkf� ´ukgk_kf�
obm]leeµ� j]noplehk� _bnyi]� ^xnomk�� tok� lme_bhk� g� nehyjkip� njecbje{� lklph|mjknoe� _� Mknnee�
´he^bm]hyjk�]j]mrenongerµ�eabf�

Nm]_jeobhyjxf�]j]hed



�`knpa]mno_bjjk`k
�mb`phemk_]je|�zgkjkiege
�_�_xnkgkm]d_eoxr�nom]j]r�

Npvbno_pbo�jbngkhygk�l]m]ibomk_��lk�gkokmxi�ikcjk�ksbjeoy�i]nuo]^x�`knpa]mno_bjjk`k�pt]noe|�_�
zgkjkietbngkf�cedje�� � � � � � � � � � � � � �Nm]_jbjeb�lkg]d]obhbf�akhe� `knpa]mno_bjjxr�m]nrkak_�_�??L�g]g�
`h]_jk`k� ed� jer� pg]dx_]bo� j]� nbmybdjxb� m]dhete|� ibcap� m]djxie� j]sekj]hyjxie� ikabh|ie�
nibu]jjkf�zgkjkiege�
Zgkjkieg]� U_bsee�� `ab� `knpa]mno_bjjxb� m]nrkax� akrka|o� ak� ��� 	� ??L�� _x`h|aeo� j]e^khbb�

´k`knpa]mno_hbjjkfµ�lm]goetbnge�lk�_nbi�lkg]d]obh|i��Kaj]gk�zgkjkietbng]|�´nh]^knoyµ�`knpa]mno_]�
_� NU=� e� _� \lkjee� �� ngkmbb� _eaeiknoy�� lmknok� o]i� enlkhydp{on|� ^khbb� ngmxoxb� ibokax�
`knpa]mno_bjjk`k�gkjomkh|�
?� u_bangkf� ikabhe� lm]_eobhyno_k� d]jei]bon|� _� lbm_p{� ktbmbay� lbmbm]nlmbabhbjebi� akrkak_��
k^h]`]|�lmbalmejei]obhbf�_xnkgeie�j]hk`]ie�e�lmk_ka|�ejobjne_jp{�nkse]hyjp{�lkheoegp��Nkse]h�
abikgm]ox�U_bsee��|_h|{vebn|�_bapvbf�lkheoetbngkf�nehkf�_�nom]jb��mpgk_kano_p{on|�lmejselki���
a]oy� lmbalmejei]obh|i� d]m]^ko]oy� ^khyub�� ]� lmen_keoy� ibjyub�� ?� mbdphyo]ob� o]gkf� n_kb`k� mka]�
�phyom]gbfjne]jngkf��lkheoege�_�U_bse|�pabmce_]bon|�gm]fjb�jedg]|�^bdm]^koes]��p_kheoy�m]^kojeg]�
^bd� nk`h]ne|� lmkqnk{d]� lmbalmejei]obhe� lm]goetbnge� jb� ik`po�� ]�u_bangeb� lbjnekjbmx� lkhpt]{o�
akrkax��i]hk�kohet]{vebn|�ko�er�lmbcjbf�d]mlh]ox�
Nkse]hyj]|� lkheoeg]� |_h|bon|� `h]_jxi� j]lm]_hbjebi� `knpa]mno_bjjk`k� mb`phemk_]je|� _�
^khyuejno_b�nom]j�D]l]ajkf�B_mklx��rko|�ibcap�jeie�e�bnoy�npvbno_bjjxb�m]dhete|��J]lmeibm��bnhe�
_�U_bsee� abh]bon|� no]_g]� j]� `knpa]mno_bjjxb� nkse]hyjxb� `]m]joee� e� nkse]hyjxb� lknk^e|�� ok� _�
@bmi]jee� lm]_eobhyno_k� noeiphempbo� nkse]hed]se{� lmbcab� _nb`k� j]� _jpomeqemibjjki� pmk_jb�
�lmek^mbobjeb�m]^kteie�]gsef�n_ker�qemi��pt]noeb�_�plm]_hbjee�eie�
=ibmeg]jngkb� `knpa]mno_k� enlkhydpbo� lmbeipvbno_bjjk� d]gkjka]obhyjxb� e� gmbaeojk�qej]jnk_xb�
lmebix�mb`phemk_]je|��=joeombnok_ngkb�d]gkjka]obhyno_k�a]_jk�lmedj]jk�rmbnoki]oefjxi�k^m]dski�
ah|� lkam]c]je|�� ibjbb� ed_bnojk�� tok� _� NU=� npvbno_pbo�� j]lmeibm�� � cbnogkb� zgkhk`etbngkb�
d]gkjka]obhyno_k�� gkokmkb� nbmybdjk� k`m]jete_]bo� t]nojknk^no_bjjetbngp{� ejese]oe_p�� Amp`kf�
_xnkgkzqqbgoe_jxf� mxt]`� �� zok� Qbabm]hyj]|� mbdbm_j]|� nenobi]� �QMN�� _� gkokmp{� _rka|o� ���
mb`ekj]hyjxr� ^]jgk_�� gkhhbgoe_jk� _xlkhj|{ver� qpjgsee� sbjom]hyjk`k� ^]jg]�� @h]_jxi� k^wbgoki�
d]^kox� ]ibmeg]jngk`k� lm]_eobhyno_]� om]aesekjjk� |_h|bon|� ngkmbb� lmbalmejei]obhy�� tbi� j]bijxf�
m]^kojeg��?�b`k�ab|obhyjknoe�j]e^khbb�nehyj]�lme_bmcbjjknoy�jbkgh]nnetbngei�mbgkibja]se|i�
N_kbk^m]djk� lknomkbjk� `knpa]mno_bjjkb� mb`phemk_]jeb� _� \lkjee�� N� kajkf� nokmkjx�� tenok�
gkhetbno_bjjxb�l]m]ibomx�`knpa]mno_bjjk`k�pt]noe|�_�zgkjkiegb�dabny�kojkneobhyjk�jedge��n�amp`kf�
nokmkjx�� ennhbak_]obhe� t]nok� leupo� k� _nbnehee� `knpa]mno_bjjk`k� mb`phemk_]je|� _� |lkjngkf��
zgkjkiegb��L]m]akgn�k^w|nj|bon|�´lmknokµ��nlbseqeg]�`knpa]mno_bjjk`k�mb`phemk_]je|�_�\lkjee�jb�_�
gkhetbno_b��]�_�g]tbno_b��´>{mkgm]oetbng]|�zheo]�jb�s]mno_pbo�e�jb�lm]_eo��jk�_xj]ue_]bo�d]ixnhx��
aengpoempbo�� p^bca]bo�� lkaabmce_]bo���� �� leubo� ]ibmeg]jngef� zgkjkieno� Z�?kpacbh�� �� Er� o]h]jo�
d]gh{t]bon|�_�oki��tok^x��jb�no]jk_|ny�n]iei�plm]_h|{veie��nkda]oy�pnhk_e|�ah|�nehyjxr�t]nojxr�
e`mkgk_µ�
Jbijk`ktenhbjjxb� `knpa]mno_bjjxb� tejk_jege� Nom]jx� _knrka|vb`k� nkhjs]� zqqbgoe_jk�
lknmbajet]{o� _� ompak_xr� gkjqhego]r�� noeiphemp{o� _jbujbzgkjkietbngp{� zgnl]jne{� �tbmbd�
o]ikcbjjxb� o]meqx��j]hk`k_xb�hy`kox�e�a]cb�lm|ixb� `knpa]mno_bjjxb� np^neaee�� ]� n]ikb� `h]_jkb��
knpvbno_h|{o� lbmnlbgoe_jkb� ejaeg]oe_jkb� lh]jemk_]jeb�� N� ���r� `kak_� k^vb`knpa]mno_bjjkb�
lh]jemk_]jeb�_�\lkjee�pnlbujk�_xlkhj|hk�ik^ehedp{vp{�mkhy��e� zoko�klxo�pcb�_� ���b� `kax�no]h�
k^wbgoki� ah|�lkam]c]je|� _�[cjkf�Gkmbb��?eaeik�� |lkjng]|�ikabhy� �gkmlkm]oe_jk`k� gkiipjedi]��
|_h|bon|� n_kb`k� mka]� �dkhkokf� nbmbaejkf�� ibcap� d]l]ajkb_mklbfngeie� _]me]jo]ie� nkse]hyjk`k�
mxjktjk`k�rkd|fno_]�e�]ibmeg]jngei��`knpa]mno_ki�_nbk^vb`k�^h]`knknok|je|��

� K@M=JETBJJKNOY�@KNPA=MNO?BJJK@K�
MB@PHEMK?=JE\�ZGKJKIEGE����

M=D@KNPA=MNO?HBJEB�?�NK?MBIBJJKF�MKNNEE

D]gkj�jblmbaj]ibmbjjxr
�lknhbano_ef�e�lmk_]hx

�lm]_eobhyno_]�
Nenobi]� `knpa]mno_bjjk`k� mb`phemk_]je|� zgkjkiege�jbnbo� _� nb^b�jbpnom]jeikb�lmkoe_kmbteb��N�
kajkf�nokmkjx��lmk_]hx�mxjg]��b`k�jbakno]oktj]|� zgkjkietbng]|� � zqqbgoe_jknoy�e�jbnlknk^jknoy�
mbu]oy� nkse]hyjxb� lmk^hbix� omb^p{o� lm]_eobhyno_bjjk`k� � _ibu]obhyno_]�� N� amp`kf� nokmkjx��
ab|obhyjknoy�lm]_eobhyno_]�t]nok�_babo�g�m]nlmknom]jbje{�jbzqqbgoe_jknoe�e�jbm]_bjno_]�a]cb�j]�
obr�mxjg]r��gkokmxb�ik`he�^x�rkmkuk�qpjgsekjemk_]oy�e�^bd�`knpa]mno_bjjk`k�mb`phemk_]je|��
Lmetejx�jbpa]t�lm]_eobhyno_]�a_k|ge��?k�lbm_xr��abfno_pbo�d]gkj�jblmba_eabjjxr�lknhbano_ef��
?k�_okmxr��_kdjeg]{o�|_hbje|��gkokmxb�j]dx_]{o�lmk_]h]ie�lm]_eobhyno_]�



D]gkj�jblmbaj]ibmbjjxr�lknhbano_ef���zok�n_kfno_k�abfno_ef�lm]_eobhyno_]�lmejkneoy�jbkcea]jjxb�
komes]obhyjxb� zqqbgox� _� aklkhjbjeb� g� obi� lkhkceobhyjxi�� gkokmxb� ^xhe� sbhy{� zoer� abfno_ef��
?xlh]o]� lknk^ef� lk� ^bdm]^koesb�� j]lmeibm�� eibbo� kcea]bixf� lkhbdjxf� zqqbgo� �� lkikvy�
^bdm]^kojxi�� jk� ikcbo� eiboy� o]gcb� e� jblmbaj]ibmbjjxf� komes]obhyjxf� zqqbgo� �� mkno� tenh]�
^bdm]^kojxr� ed�d]� njecbje|� er� ]goe_jknoe� _� lkengb� m]^kox�� ?� nehp� _d]eijkf� lmkoe_kmbte_knoe�
enrkajxr� d]a]t� `knpa]mno_bjjk`k� mb`phemk_]je|� lm]goetbnge� h{^kb� abfno_eb� lm]_eobhyno_]�
k^|d]obhyjk�lme_babo�kajk_mbibjjk�g]g�g�lkdeoe_jxi��o]g�e�g�jb`]oe_jxi�lknhbano_e|i��Lkngkhygp�
ab|obhyjknoy�lm]_eobhyno_]��_�koheteb�ko�ab|obhyjknoe�g]gkf�he^k�qemix�� d]om]`e_]bo�_nbr� `m]ca]j�
nom]jx��kje�mb]`emp{o�j]�zoe�jbed^bcjxb�lmkntbox�`km]dak�^khbdjbjjbb��tbi�j]�lmkntbox�koabhyjxr�
qemi�
Gmkib� ok`k�� _� ab|obhyjknoe� lm]_eobhyno_]� npvbno_pbo� objabjse|� g� nkdj]obhyjkip� knpvbno_hbje{�
lmk`m]ii�� gkokmxb� jb� pnom]j|{o�� ]�� j]lmkoe_�� pnehe_]{o� zgkjkietbngp{� e� nkse]hyjp{�
jbzqqbgoe_jknoy�� Neop]see�� lme� gkokmxr� lkheoeg]� lm]_eobhyno_]� knh]^h|bo� zqqbgoe_jknoy�
enlkhydk_]je|�mbnpmnk_�_�nm]_jbjee�n�mxjktjxi�ibr]jediki��pnehe_]bo�nkse]hyjp{�j]lm|cbjjknoy�_��
k^vbno_b��j]dx_]{o�lmk_]h]ie�lm]_eobhyno_]��
Zoe�neop]see�_kdjeg]{o��lmbcab�_nb`k��_�n_|de�n�obi��tok�_�pnhk_e|r�lmbano]_eobhyjkf�abikgm]oee�
ablpo]ox� �lmbano]_eobhe� `m]ca]j� t]nok� abfno_p{o� g]g� ´eng]obhe� lkheoetbngkf� mbjoxµ�� g]g� h{ae��
i]gnei]hyjk� kd]^ktbjjxb� mknoki� � n_kbf� lklph|mjknoe� _� `h]d]r� ed^em]obhbf�� Mbjokeng]obhyno_k��
lklphenong]|�kd]^ktbjjknoy�ablpo]ok_�okhg]bo�er�g�d]veob�lmk`m]ii��a]{ver�d]ibojxf�ne{iejpojxf�
mbdphyo]o�� g� lmej|oe{� mbubjef�� tye� lkhkceobhyjxb� lknhbano_e|� j]e^khbb� lkj|ojx� m|ak_xi�
ed^em]obh|i�� Lkzokip� d]gkjka]obhyj]|� _h]noy� ikcbo� lmej|oy� d]_bakik� jbzqqbgoe_jkb� n�
zgkjkietbngkf�e�nkse]hyjkf�oktbg�dmbje|�mbubjeb��bnhe�b`k�komes]obhyjxb�lknhbano_e|�jb�ktb_eajx��
\mgei� lmeibmki� |_h|bon|� _]ptbmj]|� gkil]je|� ���������� ``�� _� Mknnee�� m|ak_xb� `m]ca]jb�
lbm_kj]t]hyjk� n� kak^mbjebi� _knlmej|he� _kdikcjknoy� tok�ok� ^bnlh]ojk� lkhpteoy�� rko|� ijk`eb�
zgkjkienox� nm]dp� lmbaplmbca]he�� tok� zo]� gkil]je|� lme_babo� jb� g� j]mkajkf�� ]� g� jkibjgh]opmjkf�
lme_]oed]see�
@knpa]mno_bjjxf� ]ll]m]o� o]gcb� lka_bmcbj� ^{mkgm]oedip�� objabjsee� g� lknok|jjkip� _kdm]no]je{��
jbnikom|� j]� mb`ph|mjxb� lklxoge� b`k� nkgm]vbje|�� ]� o]gcb� nm]ve_]je{� n� koabhyjxie� qe�j]jnk_k�
lmkixuhbjjxie�`mpll]ie��lmekmeobojkf�d]veob�er�ej�obmbnk_�_�zgkjkietbngkf�lkheoegb��Uemkgkb�
m]nlmknom]jbjeb� _k� ijk`er� nom]j]r� �_� oki� tenhb� e� _� Mknnee� lkhpteh� hb`]hyjxf� e� jbhb`]hyjxf�
hk^^edi� �� �lmko]hge_]jeb�� jb^khyueie�� jk� nlhktbjjxie� `mpll]ie� �ed� kom]nhb_kf� e� mb`ekj]hyjkf�
^edjbn�zheox�� ed� j]sekj]hyjxr� ibjyuejno_� rkd|fno_bjjxr� d]gkjklmkbgok_� �j]lmeibm�� jkmi�
j]hk`kk^hkcbje|�� _x`kajxr� eibjjk� zoei� `mpll]i�� jk� ^bdm]dhetjxr� ehe� a]cb� _mbajxr� uemkgei�
i]nn]i� m|ak_xr� ed^em]obhbf�� Ah|� zok`k� km`]jedp{on|� lmkl]`]jaenongeb� gkil]jee� _� nmbano_]r�
i]nnk_kf� ejqkmi]see�� qej]jnemp{on|� ed^em]obhyjxf� gkil]jee� �n_ker�� l]moef� e� lkheoegk_��
enlkhydpbon|� e� ^]j]hyjxf� lkagpl��?� mbdphyo]ob� gkjnkheaemk_]jjxf� ejobmbn� jbijk`er� ed^em]obhbf�
kabmce_]bo�lk^bap�j]a�m]nlxhbjjxie�ejobmbn]ie�^khyuejno_]�
Mbjokeng]obhyno_k�ablpo]ok_�e�hk^^edi�_he|obhyjxr�`mpll�ed^em]obhbf�_bapo�g�okip��tok�abfno_e|�
lm]_eobhyno_]�ik`po�knkdj]jjk�prpau]oy�m]d_eoeb�j]sekj]hyjk`k�rkd|fno_]��
O]gei�k^m]dki��rko|�`knpa]mno_bjjkb�mb`phemk_]jeb�nkno]_h|bo��jbk^rkaeixf�zhbibjo�nk_mbibjjk`k�
mxjktjk`k�rkd|fno_]��kjk�okcb�eibbo�n_ke�komes]obhyjxb�nokmkjx��Bnoy�nqbmx�zgkjkiege��`ab�mxjkg�
i]hkzqqbgoe_bj�� jk� bnoy� e� nqbmx�� gkokmxi� _ibu]obhyno_k� `knpa]mno_]� lmejsele]hyjk�
lmkoe_klkg]d]jk�� K^vbb� omb^k_]jeb� g� `knpa]mno_bjjkip� mb`phemk_]je{� _� m]d_eoki� mxjktjki�
rkd|fno_b�qkmiphempbon|�nhbap{vei�k^m]dki��`knpa]mno_k�akhcjk�nlknk^no_k_]oy�phptubje{�m]^kox�
mxjktjk`k�ibr]jedi]��jk�jb�nombieoyn|�lkaibjeoy�b`k�

Knk^bjjknoe

�m]d`knpa]mno_hbje|

�zgkjkiege�_�m]d_eoxr

�nom]j]r�D]l]a]�

�e�_�Mknnee
Lbmbrka� ko� gbfjne]jno_]� g� ikjbo]medip� _� zgkjkietbngkf� lk�heoegb� lmbalkh]`]bo� dj]teobhyjkb�
nkgm]vbjeb�m]dibmk_�`knpa]mno_bjjk`k�nbgokm]��?�lknonkse]henoetbnger�nom]j]r�m]d`knpa]mno_hbjeb�
okcb� |_h|bon|� `h]_jxi� d_bjki� zgkjkietbnger� mbqkmi��Kaj]gk�ibcap� zoeie� a_pi|�lmksbnn]ie� bnoy�
lmejsele]hyjxb�m]dhete|�
M]d`knpa]mno_hbjeb� �abzo]oed]se|� _� _xnkgkm]d_eoxr� nom]j]r� �� zok� lbmbrka� ko� kajkf� ikabhe�
nibu]jjkf� zgkjkiege� �n� jbgkokmxi� lbmbgknki� _� nokmkjp� k`knpa]mno_hbje|� g� amp`kf� bb� ikabhe� �n�
lmbk^h]a]jebi�zhbibjok_�mxjktjk`k�mb`phemk_]je|��@knpa]mno_bjjxf�nbgokm�_�zoer�nom]j]r�jegk`a]�



jb� akiejemk_]h�� _nb`a]� qpjgsekjemk_]h� j]� qkjb� mxjktjk`k� ibr]jedi]� �o]^h�� ����� lkzokip�
lbmbnomkfg]�`knnbgokm]�knpvbno_h|bon|�kojkneobhyjk�^bd^khbdjbjjk��jb�_xdx_]bo�knomxr�nkse]hyjxr�
gkjqhegok_�
���?�o]g�j]dx_]bixr�nkse]henoetbnger�nom]j]r�zgkjkieg]�^xh]�lkm]cbj]�a_k|gei�ikjklkhediki��_k�
lbm_xr�� ikjklkhebf� `knpa]mno_]� j]� nmbano_]� lmked_kano_]�� j]� plm]_hbjeb� eie� e�� _k�_okmxr�� g]g�
nhbano_eb� lbm_k`k�� ikjklkhebf� koabhyjxr� lmbalme|oef� j]� lmked_kano_k� obr� ehe� ejxr� lmkapgok_��
Lknhbano_e|� zok`k� ´nk_bongk`kµ� ikjklkhedi]� e� k^pnhk_he_]{o� g]tbno_bjjp{� nlbseqegp�
m]d`knpa]mno_hbje|�zgkjkiege�Mknnee�

O]^hes]����

Mkhy�`knpa]mno_bjjxr�lmbalme|oef�_�nom]j]r�nk�nibu]jjkf

�e�gki]jajkf�zgkjkiegkf�_����b�`kax��_�	

Nom]jx Akh|�_�
ak^]_hbjjkf�
nokeiknoe

Akh|�_�
tenhbjjknoe�
d]j|oxr

NNNM �� ���
Lkhyu] �� ��
?bj`me| �� ��
Qm]jse| �� ��
QM@ �� �
NU= � �

Enoktjeg��N]_]n�Z��N��Lme_]oed]se|���gh{t�g�mxjgp����I���Abhk����������N������
Ah|� lknonkse]henoetbnger� nom]j� m]d`knpa]mno_hbjeb� �� zok� nkgm]vbjeb� nqbmx� e� k^wbi]�
`knpa]mno_bjjk`k� _ibu]obhyno_]� _� zgkjkiegp�� qkmi]� lbmbrka]� ko� gki]jajkf� zgkjkiege� g�
mb`phempbikip� mxjktjkip� rkd|fno_p�� ?_eap� konpono_e|� klxo]� o]gk`k� lbmbrka]� m]d`knpa]mno_hbjeb�
zgkjkiege�Mknnee� kg]dx_]bon|�jbnm]_jbjjk� ^khbb� nhkcjxi�lmksbnnki�� tbi� abzo]oed]se|�j]� D]l]ab���
Abfno_eobhyjk�� bnhe� _� m]d_eoxr� nom]j]r� abj]sekj]hedemk_]jjxb� lmbalme|oe|� m]no_km|{on|� _�
mxjktjkf�gkjgpmbjojkf� nmbab�� ok� _�j]ubf� nom]jb� zokf� nmbax�lm]goetbnge�jb�^xhk��kj]� |_h|h]ny�jb�
lmbalknxhgkf� m]d`knpa]mno_hbje|�� ]� bb� cbh]bixi� mbdphyo]oki�� Qkmi]hyjk�{meaetbngp{�
abj]sekj]hed]se{� lmbalme|oef� knpvbno_eoy� kojkneobhyjk� hb`gk��Kaj]gk� lmkno]|� lbmbibj]� oeophk_�
nk^no_bjjknoe� dabny�jb� okhygk�jb�mbu]bo� no]mxr�lmk^hbi� zgkjkiege��jk�a]cb�lkmkca]bo�jk_xb��Jb�
k`m]jetbjjkb� `knpa]mno_bjjxi� gkjomkhbi� lmbalme|oeb�ikjklkheno�� no]_ubb� n]iknok|obhyjkf�
qemikf��kg]dx_]bon|�lbmba�nehyjxi�nk^h]djki�mbdgk�p_bheteoy�n_ke�akrkax�d]�ntbo�lk_xubje|�sbj�j]�
_xlpng]bip{� lmkapgse{� lme� nkgm]vbjee� bb� gkhetbno_]� e� lkjecbjee� g]tbno_]�� Lkzokip� lmksbnn�
m]d`knpa]mno_hbje|�zgkjkiege�Mknnee�jbkomx_jk�n_|d]j�n�lmk^hbikf�bb�abikjklkhed]see�
Ibmklme|oe|� lk� m]d`knpa]mno_hbje{� lknonkse]henoetbngkf� zgkjkiege� ktbjy�ijk`kk^m]djx�� zok� e�
he^bm]hed]se|�mxjgk_�^bd�{meaetbngk`k�edibjbje|�oeophk_�nk^no_bjjknoe��zok�e�lme_]oed]se|�
He^bm]hed]se|� mxjgk_� bnoy� nenobi]� ibm� lk� noeiphemk_]je{� gkjgpmbjsee�� lk� lbmb_kap�
`knpa]mno_bjjxr�lmbalme|oef�j]�mxjktjxf�mbcei��N�zokf�sbhy{� `knpa]mno_k�_�lbmbrkajxf�lbmeka��
_k�lbm_xr�� amk^eo� no]mxb� lmked_kano_bjjxb� |tbfge�� m]dpgmplj|bo� lmbalme|oe|�`e`]jox� �bnhe� zok�
sbhbnkk^m]djk��heg_eaempbo�kom]nhb_xb�iejenobmno_]�ikjklkhenox��?k�_okmxr��kjk�sbhbj]lm]_hbjjk�
noeiphempbo� gkjgpmbjse{� nk� nokmkjx� jk_xr� kobtbno_bjjxr� lmked_kaeobhbf� �� lkkvm|bo�
ae_bmneqeg]se{� �m]nuembjeb�]nnkmoeibjo]�lmked_kano_]�j]�no]mxr�lmbalme|oe|r��]�o]gcb�m]d_eoeb�
´ikhkak`kµ� lmbalmejei]obhyno_]�� Obi� n]ixi� nkda]�{on|� pnhk_e|�� lme� gkokmxr� `knpa]mno_bjjxb�
lmbalme|oe|�ikjk�lkhenox�j]tej]{o�gkjgpmemk_]oy�g]g�n�amp`eie�`knlmbalme|oe|ie��m]nuem|{veie�
nqbmp� n_kbf� ab|obhyjknoe�� o]g� e� n� jb`knpa]mno_bjjxie� gkiibmtbngeie� nompgopm]ie�� ?�omboyer��
`knpa]mno_k� noeiphempbo� gkjgpmbjse{� nk� nokmkjx� d]mp^bcjxr� lmked_kaeobhbf�� lkkvm|bo� eilkmo��
nombieon|� nkda]oy� ^h]`klme|ojxf� ej�_bnoesekjjxf� ghei]o� ah|� ab|obhyjknoe� _� Mknnee� d]mp^bcjxr�
qemi�� nk_ibnojxr� lmbalme|oef�� ?� mbdphyo]ob� ^x_uei� `knlmbalme|oe|i�ikjklkheno]i� lmerkaeon|�
^kmkoyn|� d]� mp^hy� lkomb^eobh|� n� nehyjxie� d]mp^bcjxie� gkjgpmbjo]ie��J]gkjbs�� ]joeikjklkhyjkb�
d]gkjka]obhyno_k�o]gcb�k`m]jete_]bo�d]nehyb�ikjklkhenok_�e�he^bm]hedempbo�mxjkg�
Lme_]oed]se|�� jbnkijbjjk�� |_h|bon|� kajei� ed� _]cjbfuer� d_bjyb_� lkheoege� m]d`knpa]mno_hbje|��
Lme_]oed]se|� _� uemkgki� nixnhb� nhk_]� �� zok� lmbk^m]dk_]jeb� `knpa]mno_bjjkf� nk^no_bjjknoe� _�
t]nojp{�e�amp`eb�qkmix� nk^no_bjjknoe��Nomk`k� `k_km|��lme_]oed]sebf� _� nk^no_bjjki� nixnhb� nhk_]�
nhbak_]hk�^x�j]dx_]oy� okhygk�lbmba]tp� nk^no_bjjknoe� � _�t]nojp{� �ejae_eap]hyjp{� nk^no_bjjknoy��
Kaj]gk� enokmetbnge� nhkcehkny� o]g�� tok� zoko� obmiej� enlkhydp{o� ^khbb� uemkgk�� ah|� k^kdj]tbje|�
h{^xr� edibjbjef� `knpa]mno_bjjkf� qkmix� nk^no_bjjknoe� �a]cb� bnhe� jk_xi� gkhhbgoe_jxi�
nk^no_bjjegki� no]jk_eon|�� j]lmeibm�� ]gsekjbmjkb� k^vbno_k�� o�� b�� oxn|te� ehe� abn|oge� oxn|t�
nk_h]abhysb_�

Lme_]oed]see�_�Mknnee�



Lknhb� knomxr� aengpnnef� ������ ����� ``�� k^� knjk_jxr� lmejsel]r� � lme_]oed]see� _� Mknnee� j]t]heny�
lm]goetbngeb� lmbk^m]dk_]je|��?� nqbmb� `kmkangkf� zgkjkiege� lmksbnn� lme_]oed]see� m]d^ehn|� j]� a_]�
lkokg]��g]caxf�ed�gkokmxr�eibh�n_ke�r]m]gobmjxb�knk^bjjknoe��I]h]|�lme_]oed]se|�knpvbno_h|h]ny�
lmbeipvbno_bjjk� lpobi� lmka]ce� `knnk^no_bjjknoe� tbmbd� ]pgsekjx� e� gkjgpmnx� �o�� b�� ibokaki� ´gok�
a]no�^khyubµ��Gmplj]|�lme_]oed]se|�lkuh]�lk�]gsekjbmjk�_]ptbmjkip�lpoe��
Pnlbr� lkheoege� lme_]oed]see� klmbabh|hn|� _� mbu]{vbf� noblbje� obi�� j]ngkhygk� pa]tjk� kj]� ^pabo�
knpvbno_h|oyn|� _� nmbajbi� e� gmpljki� lmkixuhbjjki� lmked_kano_b�� D]� mp^bcki� lmka]c]� gmpljxr�
lme_]oedempbixr� lmbalme|oef� k^xtjk� lmk_kaeon|� _nbi�cbh]{vei�� rko|� lme� zoki� e� k`k_]me_]{on|�
hy`kox� ah|� m]^kojegk_� lme_]oedempbixr� lmbalme|oef�� Jk� _� Mknnee� j]t]h]� ���r� `kak_� jb� ^xhk�
hb`]hyjxr�okhnoknpik_��gkokmxi�^xh]�^x�lk�g]mi]jp�lkgplg]�d]_kak_�`e`]jok_��
@h]_jxi�lpobi�lme_]oed]see�no]hk�lkzokip�]gsekjemk_]jeb���m]nlxhbjeb�nk^no_bjjknoe�nmbae�oxn|t�
abmc]obhbf�]gsef��G]g�lm]_ehk��dj]teobhyj]|�er�t]noy� �ak� ���	�lkgpl]h]ny�lk�jkiej]hyjxi�sbj]i�
m]^kojeg]ie� ed]_kangkf� ]aiejenom]sebf� lme_]oedempbik`k� lmbalme|oe|�� kno]hyjxb� prkaehe� d]�
lmbabhx�lmbalme|oe|�e�lkl]a]bo�_�mpge�`knpa]mno_bjjxr�gkieobok_�e�qkjak_�eipvbno_��Kje��_�n_k{�
ktbmbay�� okm`k_]he� zoeie� ]gse|ie� j]� qkjak_kf� ^emcb�� lmka]_]|� er� g]g� t]nojxi� hes]i�� o]g� e�
m]dhetjxi�ejnoeopsekj]hyjxi�abmc]obh|i��j]lmeibm��ej_bnoesekjjxi�qkja]i�
Bnhe� ]gsekjemk_]jeb� |_h|bon|� k^vblmedj]jjkf� lm]goegkf�� ok� _]ptbmj]|� gkil]je|� �� nlbseqeg]�
Mknnee� �d]� mp^bcki� nrkceb� ibokax� lmeibj|heny� okhygk� _� Tbrknhk_]gee�� Nk`h]njk� enrkajkip�
d]ixnhp� zokf� gkil]jee�� g]caxf� `m]ca]jej� Mknnee� akhcbj� ^xh� ^bnlh]ojk� lkhpteoy� n_k{� akh{�
´k^vbj]mkajkfµ�nk^no_bjjknoe�e�k^m]oeoy�b}�he^k�_�j]hetjxb��he^k�_�sbjjxb�^pi]`e��a]{veb�lm]_k�
j]�mb`ph|mjkb�lkhptbjeb�akrka]��ae_eabja]��Lk�Pg]dp�lmbdeabjo]��_������`���lmkuh]�m]da]t]�_]ptbmk_�
��sbjjxr�^pi]`�j]�lmbaw|_eobh|��gkokmxb�akhcjx�^xhe�enlkhydk_]oyn|�er�_h]abhys]ie�ak�nbmbaejx�
�����`�
?� obtbjeb� nmkg]� n_kb`k� abfno_e|� _]ptbm�ik`� ^xoy� enlkhydk_]j� kajei� ed� ombr� knjk_jxr� nlknk^k_��
he^k� lmka]j� lk� obgpvbip� mxjktjkip� gpmnp�� he^k� k^ibjbj� jblknmbano_bjjk� j]� ]gsee� lmbalme|oe|��
he^k�k^ibjbj�j]�]gsee� �ej_bnoesekjjk`k�qkja]��?xng]dx_]heny�lmbalkhkcbje|��^paok�sbj]�_]ptbm]�
aknoe`jbo�sbjx�]_oki]uejx��kaj]gk�mxjktjxf�gpmn�_]ptbm]�a]cb�g�gkjsp�_]ptbmjkf�gkil]jee�^xh�
jecb�sbjx�jb�ok�tok�]_oki]uejx��jk�a]cb�_bhknelba]��Knpvbno_eoy�lm|ikf�k^ibj�_]ptbm]�j]�]gsee�
lmbalme|oe|�ik`he��g]g�lm]_ehk��okhygk�b`k�m]^kojege��>khyuejno_k�m|ak_xr�`m]ca]j�k^ibj|he�n_kf�
_]ptbm�j]�]gsee�m]dhetjxr�tbgk_xr�ej_bnoesekjjxr�qkjak_��TEQk_��J]t]hk�_xlh]ox�ae�_eabjak_�_�
qb_m]hb�i]mob������`��_xd_]hk�ngkmbb�m]dkt]mk_]jeb��tbi�k^hb`tbjeb��Dj]teobhyj]|�t]noy�lmbalme|oef�
Mknnee� jbmbjo]^bhyj]�� knjk_j]|� er� i]nn]� n� ompaki� n_kaeo� gkjsx� n� gkjs]ie�� Lme^xhy� lk� ]gse|i�
^khyuejno_]�lmbalme|oef�^xh]�e�^pabo�_�^hec]fueb�`kax�gm]fjb�jedg]��`kak_xb�akrkax�ko�]gsef�_�
hptubi�nhpt]b�nkm]dibmjx�nk�nmbajei�jbabhyjxi�d]m]^kogki�
=gsekjbmjk�_]ptbmj]|� gkil]je|� � lme_bh]� g� okmcbno_p� jkibjgh]opmjkf� lme_]oed]see�� Mb]hyjxie�
nk^no_bjjeg]ie� no]he�� _� lbm_p{� ktbmbay�� lmbano]_eobhe� no]mkf� l]moefjk�rkd|fno_bjjkf� zheox� ��
aembgokmngef� gkmlpn�� lkhpte_uef� dj]teobhyjp{� akh{� ´_jpomed]_kangerµ� ]gsef�� e� mpgk_kaeobhe�
gmpljxr� TEQk_�� gkjomkhemp{veb� ´_jbujebµ� l]gbox� ]gsef�� ?ibnok� k^bv]jjk`k� nkse]hyjk`k�
mxjktjk`k� rkd|fno_]� no]h� ngh]ax_]oyn|� ´aembgokm�ngef� g]leo]hediµ��lme� gkokmki�lmbalmejei]obhe�
´abh]{o�abjy`eµ�jb�nokhygk�lpobi�m]d_eoe|�lmked_kano_]��ngkhygk�d]�ntbo�qej]jnk_xr�i]jelph|sef�n�
]gse|ie��_]h{okf��lknmbajetbngkf�okm`k_he�e�o��a�
O]gei� k^m]dki�� lbm_xb� mbdphyo]ox� lkheoege� lme_]oed]see� _� Mknnee� jb� nhbapbo� lbmbksbje_]oy��N�
kajkf�nokmkjx��lme�bb�lmk_babjee�pa]hkny�nlkhj]�pak_hbo_kmeoy�ejobmbnx�j]e^khbb�zjbm`etjkf�t]noe�
nk_bongkf�jkibjgh]opmx��k^bnlbte_�obi�n]ixi�k^vbno_p�kojkneobhyjp{�lkheoetbngp{�no]^ehyjknoy��
Pfa|� _� ^edjbn�� zgn�jkibjgh]opmvege� d]j|ox� �abh]jebi� abjb`�� e� _d]eijxi� lmk�oe_k^kmno_ki� d]�
gkjomkhy�j]a�lme^xhyjxie�k^wbgo]ie��jb�lkixuh||�k^�kllkdesee�gpmnp�mxjktjkf�ikabmjed]see��N�
amp`kf�nokmkjx��n_bmue_uebn|�lmbk^m]dk_]je|�nk^no_bjjetbnger�kojkubjef�lmk_ksemp{o�k^knombjeb�
_�k^vbno_b�nkse]hyjk`k�jbak_khyno_]�e�jb�lkhydp{on|�p�mknne|j�^khyuei�kak^mbjebi��N]ikb�`h]_jkb��
enlkhydk_]jjxf� nlknk^� m]d`knpa]mno_hbje|� jb� nkda]h� nehyjxr� noeiphk_� g� lkawbip� j]sekj]hyjkf�
zgkjkiege�
Nkijeobhyjxf� pnlbr� mknnefngkf� lme_]oed]see� d]no]_eh� d]l]ajxr� zgkjkienok_� nbmybdjk�
lbmbknixnheoy� _klmkn� k� bb� sbhbnkk^m]djknoe�� Nk`h]njk� obkmbib� Nzllej`okj]�Noe`hes]�� bnhe�
lm]_eobhyno_k�cbh]bo�lmka]oy�n�]pgsekj]�`knpa]mno_bjjkb�lmbalme|oeb��jb�pibjyu]|�lme�zoki�n_ker�
akrkak_��lmetbi�jk_kb�t]nojkb�lmbalme|oeb�akhcjk� nkrm]j|oy� no]mxf�lmked_kano_bjjxf�lmkqehy�e�
lmbcj{{� d]j|oknoy�� ok� jbk^rkaeik� ktbjy� cbnogkb� `knpa]mno_bjjkb� mb`phemk_]jeb� pnhk_ef�
lme_]oed]see�� Lkngkhygp� sbhe� zgkjkietbngkf� zqqbgoe_jknoe�� nkse]hyjkf� nlm]_bahe_knoe� e�
^{acbojkf� no]^ehyjknoe� kg]dx_]{on|� i]hknk_ibnoeixie�� lme_]oed]se{� j]tej]{o� nteo]oy� ngkmbb�
lkheoetbngkf� abikjnom]sebf�� tbi� ibmkf� nk_bmubjno_k_]je|� rkd|fno_bjjxr� lmksbnnk_�� ?eaeik�� _�
lkheoegb� m]d`knpa]mno_hbje|� nk^no_bjjk� lme_]oed]se|� e`m]bo� koj{ay� jb� gh{tb_p{� mkhy�� Bnhe� jbo�
zgkjkietbngk`k�mkno]��ok�lme_]oed]se|�lmb_m]v]bon|�_�kcbnoktbjjp{�^kmy^p�ibcap�nklbmjet]{veie�
`mpllemk_g]ie�d]�pibjyu]{vefn|��lemk`��j]sekj]hyjk`k�^h]`knknok|je|��

Knjk_jxb�lkj|oe|



@knpa]mno_bjjkb�
lmbalmejei]obhyno_k�
>{acbojk�qej]jnk_]|�
lkheoeg]
Nkse]hyj]|�lkheoeg]
Aembgoe_jkb�
e�ejaeg]oe_jkb�
lh]jemk_]jeb

Gbfjne]jno_k
Ikjbo]medi
Lmk_]hx�lm]_eobhyno_]
M]d`knpa]mno_hbjeb�
�abzo]oed]se|
He^bm]hed]se|�mxjgk_
Lme_]oed]se|

=gsekjemk_]jeb

?klmknx��plm]cjbje|�e�d]a]te

���´Lm]_]�tbhk_bg]�akhcjx�eiboy�lmb_knrkano_k�j]a�lm]_]ie�nk^no_bjjknoeµ��Nk`h]njx�he�?x��tok�
zgkjkietbng]|�ab|obhyjknoy�lm]_eobhyno_]�akhcj]�^]demk_]oyn|�j]�zoki�obdenb#�K^knjpfob�n_kf�ko_bo��
�Nkno]_hbjk�lk��L��Rbfjb����N������
��� ´?bhetej]� pt]noe|� `knpa]mno_]� _� zgkjkietbnger� lmksbnn]r� lmklkmsekj]hyj]� m]dibm]i�
`knpa]mno_bjjk`k�nbgokm]�zgkjkiegeµ��Nk`h]njx�he�?x�n�zoei�po_bmcabjebi#�Lktbip#
�� @knpa]mno_k� _� nibu]jjkf� zgkjkiegb� _� sbh|r� lkaabmcge� j]sekj]hyjk`k� lmked_kano_k�
lmkak_khyno_e|�pno]j]_he_]bo�d]gplktjxb�sbjx�j]�nbhyngkrkd|fno_bjjp{�lmkapgse{�_xub�mxjktjkf��
?� sbh|r� nkse]hyjkf� d]veox�i]hkeipver� `m]ca]j� pno]j]_he_]bo� sbjx� j]� jbgkokmxb� ok_]mx� lbm_kf�
jbk^rkaeiknoe�jecb�m]_jk_bne|��K^knjpfob��enlkhydp|�`m]qeg��
]�g]gk_x�lknhbano_e|�o]gk`k�mb`phemk_]je|��ah|�lmked_kaeobh|�_�lbm_ki�e�_okmki�nhpt]b#
^� aknoe`]bon|� he�� _� gkjbtjki� ntbob�� sbhe� lkaabmcge� j]sekj]hyjk`k� lmked_kano_]� e� nkse]hyjkf�
d]veox�j]nbhbje|#
�� M]nnteo]fob� pabhyjxf� _bn� `knpa]mno_bjjxr� m]nrkak_� _� k^ver� m]nrka]r� j]� k^m]dk_]jeb� _�
koabhyjxr�nom]j]r�������`���Nabh]fob�_x_kax�
Nom]jx _�	�ko�??L��_�oki�tenhb

_nb�m]nrkax `knpa]mno_bjjxb t]nojxb
@bmi]je| ��� ��� ���
NU= ��� ��� ���
U_bse| ��� ��� �
\lkje| ��� ��� ���

����J]dk_eob�aknokejno_]�e�jbakno]oge�lmeibjeobhyjk�g�mknnefngkf�neop]see�����������``��g]cak`k�
ed�jecb�lbmbtenhbjjxr�nlknk^k_�lme_]oed]see�
]�^bd_kdibdaj]|�lbmba]t]�`knpa]mno_bjjxr�lmbalme|oef�ompak_xi�gkhhbgoe_]i�
^�_xgpl�`knlmbalme|oef�n�m]nnmktgkf�ompak_xie�gkhhbgoe_]ie�
_�]gsekjemk_]jeb�lmbalme|oef�nk�n_k^kajkf�lmka]cbf�]gsef�
`�lmka]c]�lmbalme|oef�j]�]pgsekjb�
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m]d_eoxr�nom]j]r��lmkoe_k^kmno_k�n_bmrabmc]_��kcbnoktbjjkb�zgkjkietbngkb�nklbmjetbno_k�heabmk_�
iemk_k`k� rkd|fno_]� e� m]d_bmox_]jeb� JOM� nhpcehe� lknok|jjxie� eilphyn]ie�� noeiphemp{veie�
`knpa]mno_bjjkb� e� gkmlkm]oe_jkb� �_jpomeqemibjjkb� mb`phemk_]jeb� mxjktjk`k� rkd|fno_]�� µ
Gkjnbm_]oe_j]|�gkjommb_kh{se|µ����r�`kak_�rko|�e�lmk_kaeh]ny�lka�`mkigeie�hkdpj`]ie�mbno]_m]see�
mxjktjkf� zgkjkiege�� n_bh]ny� j]� abhb� g� _eakedibjbje{� nibu]jjkf� zgkjkiege� �� jbgkokmkip�
knh]^hbje{�lm|ixr�ibokak_�`knpa]mno_bjjk`k�mb`phemk_]je|�_�lkhydp�gkn_bjjxr��lkamk^jbb�ni��obip�
��� ?� j]nok|vbb� _mbi|� rkd|fno_bjjxb� nenobix� lm]goetbnge� _nbr� m]d_eoxr� nom]j� _nbr� gkjoejbjok_�
lmbano]_h|{o�nk^kf�ikaeqeg]see�nibu]jjkf�zgkjkiege�
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Jbnikom|� j]� k^veb� tbmox�� rkd|fno_]� m]d_eoxr� nom]j� lmbano]_h|{o� nk^kf�ijk`kk^m]deb�ikabhbf�

nibu]jjxr� zgkjkieg�� tok� k^w|nj|bon|�� _� lbm_p{� ktbmbay�� m]dhetebi� j]sekj]hyjxr� zgkjkiegk�
gphyopmjxr�om]aesef�



� J=SEKJ=HYJXB�IKABHE�NIBU=JJKF�
ZGKJKIEGE

Mb`ekj]hyjxb
�oelx�nibu]jjkf�

zgkjkiege�
Npvbno_p{o�ome�_bapver�oel]�zgkjkietbngkf�gphyopmx��gkokmxb�pa]tjk�nktbo]{on|�n�mxjktjxi�

ibr]jediki�� ]ibmeg]jng]|� ´lmkobno]jong]|� zoeg]µ�� d]l]ajkb_mklbfng]|� nkse]hyj]|� om]aese|� e�
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mb`phemk_]je|�� Gm]fjei� nhpt]bi� lmbano]_h|bon|� zgkjkieg]� U_bsee�� gkokmp{� t]nok� j]dx_]{o�
´u_bangei�nkse]hedikiµ��\lkjng]|�ikabhy�d]jei]bo�lmkibcpoktjkb�lkhkcbjeb�ibcap�]ibmeg]jngkf�
e� d]l]ajkb_mklbfngkf� � ikabh|ie�� Nk_mbibjj]|� zgkjkieg]� Mknnee�� jbnkijbjjk�� ´ambfqpboµ� ko�
gki]jajkf� zgkjkiege� g� mxjktjkip� rkd|fno_p�� Kaj]gk� pnokfte_k`k� nkkojkubje|� mxjktjkf�
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Lbmbhkijxi� lpjgoki� _� enokmee� mxjktjk`k� rkd|fno_]�� gk`a]� e� ^xhe� � d]hkcbjx� � knjk_x��
nk_mbibjjxr��j]sekj]hyjxr��ikabhbf�nibu]jjkf�zgkjkiege��no]h]��?bheg]|�ablmbnne|������������``��
²�n]ixf�nehyjxf�d]�_n{�enokme{�mxjktjk`k�rkd|fno_]�zgkjkietbngef�gmeden��_xd_]jjxf�_k�ijk`ki�
nh]^xi� gkjomkhbi� k^vbno_]� j]a� rkd|fno_bjjxie� lmksbnn]ie�� Lkzokip� pcb� _� ���b� ``�� j]� D]l]ab�
j]t]heny� gkmbjjxb� edibjbje|�� er� lkheoetbngkf� qkmikf� ^xhe� ]ibmeg]jngef� �jk_xf� gpmn�� Q�� A��
Mpd_bhyo]� _� NU=� e� N]hyoub^]abjngkb� nk`h]ubjeb� _�U_bsee�� ]� obk�mboetbngei� k^knjk_]jebi� ³�
obkme|��Ac��I��Gbfjn]����gbfjne]jng]|�mb_kh{se|��

� �?�lbmeka� �jk_k`k� gpmn]�� ����������� ``�� ]ibmeg]jngkb�lm]_eobhyno_k�mbueobhyjk�kog]d]hkny�ko�
lkdesee�jb_ibu]obhyno_]�_�zgkjkiegp��km`]jedk_x_]heny�gmpljki]nuo]^jxb�`m]ca]jngeb�m]^kox�ah|�
^bdm]^kojxr��kg]dx_]h]ny�qej]jnk_]|�lkaabmcg]�qbmibm]i��^xhe�hb`]hedk_]jx�lmkqnk{dx��lmej|ox�
�gkabgnx�tbnojkf�gkjgpmbjsee��e�o��a��Legki�gbfjne]jngkf�lkheoege�lm]_eobhyno_]�NU=�no]he����b�
``��� gk`a]� e� Ac�� Q�� Gbjjbae�� e� H�Ackjnkj� nkdj]obhyjk� p_bhete_]he� ^{acbojxf� abqeseo� m]ae�
noeiphemk_]je|�zgkjkietbngk`k�mkno]��?����b�``��lme�M��Mbf`]jb�lm]_eobhyno_k�lmk_kd`h]nehk�lk_kmko�
g� gkjnbm_]oe_jkf� zgkjkietbngkf� lmk`m]iib�� _knno]j]_he_]|� ^]h]jn� ^{acbo]� lpobi� nkgm]vbje|�
`knpa]mno_bjjxr� m]nrkak_� �knk^bjjk�� nkse]hyjxr�� ?lmktbi�� jbkgkjnbm_]oe_jxf� gpmn� kdj]t]h� jb�
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j]�^khbb��`e^geb��
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D]l]ajkf�@bmi]jee� _� lknhb_kbjjxf� lbmeka��Qkmiemk_]jeb�u_bangkf�ikabhe� j]t]hkny� _� ���b� `kax��
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iboka]r� pmb`phemk_]je|� ompak_xr� gkjqhegok_� e� d]gh{tbje|� gkhhbgoe_jxr� ak`k_kmk_�� Rko|�
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lmejsel�´qemi]���kaj]�nbiy|µ�

µGkjbs�enokmeeµ�ehe�µnokhgjk_bjeb�
se_ehed]sefµ#

?�R-R� _bgb�iemk_kb� m]d_eoeb� klmbabh|hkny� nom]j]ie� D]l]ajkf� B_mklx��?�RR� _bgb� heabmno_k� _�
iemk_kf� se_ehed]see� lbmbuhk� _� mpge� NU=�� Tok� j]n� kcea]bo� _� RR-� _bgb� e� g]gk_x� _� zokf� n_|de�
lbmnlbgoe_x�zgkjkietbngk`k�m]d_eoe|#
J]�zoe�_klmknx�a]{on|�ktbjy�m]djxb�ko_box��=ibmeg]jngef�nksekhk`�Q��Qpgp|i]�_xng]d]h�ijbjeb��

tok� sbjjknoe� ]ibmeg]jngkf� se_ehed]see� �lmkobno]jong]|� zoeg]�� zgkjkietbngef� he^bm]hedi��
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�o]^h�� ����� Ed� ksbjkg� zgnlbmok_� nhbapbo�� tok� _� j]nok|vbb� _mbi|� lbm_xb� m]j`e� lk� knjk_jxi�
g]tbno_bjjxi� zgkjkietbngei� lkg]d]obh|i� lmktjk� pabmce_]bo� \lkje|�� NU=� e� nom]jx� D]l]ajkf�
B_mklx��knk^bjjk�@bmi]je|�kcbnoktbjjk�gkjgpmemp{o�amp`�n�amp`ki��lmetbi�Nkbaejbjjxb�Uo]ox�
lknoblbjjk�kono]{o�
?eaeik�� ejae_eap]henoetbngeb� sbjjknoe� ]ibmeg]jngkf� se_ehed]see� pcb� nbft]n� nabmce_]{o�

lknoejapnome]hyjkb� m]d_eoeb� nom]jx�� e� tbi� a]hyub�� obi� nehyjbb� zok� ^pabo� kvpv]oyn|��J]lmkoe_��
gkhhbgoe_enongeb� sbjjknoe� a]hyjb_knoktjkf� e� d]l]ajkb_mklbfngkf� se_ehed]sef� kg]dx_]{on|� _�
`km]dak�hptubi�nkko_bono_ee�n�´aprki�_mbibjeµ��Lkzokip�´nokhgjk_bjeb�se_ehed]sefµ��lk�gm]fjbf�
ibmb�� zgkjkietbngkb�lmbano]_h|bon|� ^khbb�lm]_aklkak^jxi�� tbi� ´gkjbs�enokmeeµ��O]gkf�lmk`jkd�
npheo� ^h]`klme|ojxb� lbmnlbgoe_x� e� ah|� mknnefngkf� se_ehed]see�� `ab� gkhhbgoe_enongeb� sbjjknoe�
lmbk^h]a]{o�j]a�ejae_eap]henoetbngeie�

Zo]lx�m]d_eoe|�mknnefngkf�
zgkjkiege�

Bnhe� lklxo]oyn|� n� lkikvy{� gkjsblsee� nibu]jjkf� zgkjkiege� _xabheoy� knjk_jxb� zo]lx�
zgkjkietbngk`k�m]d_eoe|�Mknnee�_�RR�_bgb��ok�_�jbi�lmknhbce_]bon|�tbog]|�meoietbng]|�nompgopm]��
tbmbak_]jeb�´lmehe_k_µ�e�´kohe_k_µ�k`knpa]mno_hbje|�zgkjkiege��men������
��f�zo]l������������``����lmbeipvbno_bjjk�mxjktj]|�zgkjkieg]�
Mknne{� j]t]h]� _bg]� r]m]gobmedp{o� g]g� ijk`kpgh]ajkb� k^vbno_k�� Nhbapbo� lkatbmgjpoy�� tok�

knjk_jxb�pgh]ax�^xhe�n_|d]jx�eibjjk�n�mxjktjxie�ibr]jedi]ie�rkd|fno_k_]je|��eapveie�j]�nibjp�
j]opm]hyjkf�l]ome]mr]hyjknoe�
��f�zo]l������������``����gki]jaj]|�zgkjkieg]�_kbjjk`k�_mbibje�
?k�_mbi|�lbm_kf�iemk_kf�_kfjx�_�Mknnee��g]g�e�_�amp`er�_k{{ver�nom]j]r��lmkedkuhk�nehyjkb�

k`knpa]mno_hbjeb�zgkjkiege��Lknhb�Qb_m]hyngkf��e��Kgo|^myngkf��mb_kh{sef�´_kbjjxf�g]leo]hediµ�
om]jnqkmiemk_]hn|� _� ´_kbjjxf� gkiipjediµ�� ?k� _mbi|� kcbnoktbjjxr� _kbjjxr� abfno_ef�



´g]d]mibjj]|� zgkjkieg]µ� a]_]h]� d]ibojxf� zqqbgo�� jk� n� lmbgm]vbjebi� `m]ca]jngkf� _kfjx� bb�
heg_ea]se|�no]h]�jbed^bcjkf�
��f�zo]l������������``����nibu]jj]|�zgkjkieg]�JZL]�
?����b�`kax�lmkenrkaeo�t]noetjkb�_kdmkcabjeb�mxjktjxr�ibr]jedik_��@knpa]mno_k�nkrm]jehk�d]�

nk^kf�gmpljp{�lmkixuhbjjknoy��aklpng]|�ibhgkok_]mjkb�lmked_kano_k�_�abmb_jb�e�t]nojxf�^edjbn�_�
nqbmb�okm`k_he��pnhp`�e�ibhgki�lmkixuhbjjki�lmked_kano_b��Enlkhydp|�nktbo]jeb�sbjom]hedk_]jjk`k�
plm]_hbje|� e� mxjktjkf� n]ikkm`]jed]see�� pa]hkny� lkaj|oy� zgkjkiegp� NNNM� ak� pmk_j|� ak_kbjjk`k�
����� `ka]�� jk� lbmnlbgoe_x� a]hyjbfub`k� mkno]� kg]d]heny� _bnyi]� lmk^hbi]oetjxie�� M]dmx_� � ibcap�
Mknnebf�e�m]d_eoxie�nom]j]ie�D]l]a]�koj{ay�jb�nkgm]oehn|��]��j]k^kmko��_kdmkn��G�gkjsp����r�`kak_�
no]hk� ktb_eajxi�� tok� z_kh{sekjjkb� m]d_eoeb� k^mbg]bo� nom]jp� j]� zgkjkietbngp{� kono]hknoy�� J]�
lk_bnogp�aj|�_no]h�´�^khyukf�ng]tkgµ���lkheoeg]�pngkmbjjkf�ejapnome]hed]see�

Men�������Om]bgokme|�m]d_eoe|�zgkjkiege�Mknnee�_�RR�_bgb

��f�zo]l������������``����gki]jaj]|�zgkjkieg]�iemjk`k�_mbibje�
J]�mp^bcb�������r�`kak_�^xhe�knpvbno_hbjx�a_b�obnjk�_d]eikn_|d]jjxb�nkse]hyjk�zgkjkietbngeb�

lmk`m]iix�� pngkmbjj]|� ejapnome]hed]se|� e� j]nehyno_bjj]|� gkhhbgoe_ed]se|�� ?� mbdphyo]ob� er�
knpvbno_hbje|� NNNM� lmb_m]oehn|� ed� ]`m]mjk�lmkixuhbjjkf� nom]jx� _� lmkixuhbjjk� m]d_eop{�
abmc]_p�� Lh]okf� d]� zoko� ´lmkmx_µ� no]he� k`m]^hbjeb� abmb_je� e� nehyjkb� njecbjeb�
nbhyngkrkd|fno_bjjk`k�lmked_kano_]��pjetokcbjeb�_nbr�lmbalmejei]obhynger�nompgopm��d]ibj]�mxjg]�
]aiejenom]oe_jkf� nenobikf� m]nlmbabhbje|�� Lme� _nbr� n_ker� jbnkijbjjxr� jbakno]og]r�
]aiejenom]oe_jk�gki]jaj]|� nenobi]� _� ������b� `kax� ^xh]� _lkhjb� cedjbnlknk^j]� e� akno]oktjk�
zqqbgoe_j]���akno]oktjk��tok^x�^bd�npvbno_bjjxr�edibjbjef�_�rkd|fno_bjjki�ibr]jedib�lkatejeoy�_�
`kax�Kobtbno_bjjkf�_kfjx�m]d_eoeb�zgkjkiege�jpca]i�qmkjo]��Kaj]gk�_�������b�`kax�lkhkceobhyjxf�
lkobjse]h� zokf� nenobix� j]t]h� enn|g]oy�� m]d_bmjp_u]|n|� j]� D]l]ab� JOM� omb^k_]h]� m]d_eoe|�
ejese]oe_x��o_kmtbngk`k�e�kme`ej]hyjk`k�ixuhbje|��_�ok�_mbi|�g]g�_�nk_bongkf�gki]jajkf�zgkjkiegb�
qpjgsee�plm]_hbje|�^xhe�lkhjknoy{�ikjklkhedemk_]jx�^{mkgm]oetbngkf�jkibjgh]opmkf��?�������b�
`kax�nk_bong]|�]aiejenom]oe_jk�gki]jaj]|�nenobi]�_nopleh]�_�q]dp�ab`m]a]see��?ibnok�´jb_eaeikf�
mpgeµ� mxjg]� zgkjkiegkf� plm]_h|hk� ´jb_eaeikb� mpgklkc]oebµ� tejk_jegk_�� lknok|jjk� mknhk�
g]tbno_bjjkb�kono]_]jeb�nk_bongkf�zgkjkiege�ko�m]d_eoxr�nom]j�D]l]a]�

��f�zo]l��n������`ka]���lbmbrkaj]|�zgkjkieg]�
Lkngkhygp� gki]jaj]|� zgkjkieg]� pnlbh]� lkhjknoy{� nb^|� m]d_bjt]oy�� no]hk� ktb_eajxi�� tok�

nk_bmubjno_k_]jeb� rkd|fno_]� omb^pbo� mxjktjkf� ikabmjed]see� e� abj]sekj]hed]see� nk^no_bjjknoe��
´Ukgk_]|µ�lkheoeg]�m]aeg]hyjxr�abikgm]ok_�mbdgk�pngkmeh]�n������`ka]�rka�mbqkmi��e�_�j]nok|vbb�
_mbi|�kje�lmej|he�lm]goetbnge�jbk^m]oeixf�r]m]gobm��Lk�n_kbip�dj]tbje{�nk^xoe|����r�``��eib{o��
lme� _nbr� n_ker� komes]obhyjxr� nokmkj]r�� mb_kh{sekjjkb� dj]tbjeb�� nhki]j]� ´nkse]henoetbng]|µ�
gki]jaj]|� zgkjkieg]�� nabh]jx� lbm_xb� u]`e� lk� nkda]je{� cedjbnlknk^jk`k� mxjktjk`k� rkd|fno_]��
?lmktbi��j]�lbm_xr�lkm]r�j]^h{a]bon|�´lkobm|�no]mk`k�iem]�^bd�k^mbobje|�jk_k`kµ��G��I]mgn�
Zgkjkiegp�Mknnee� ���r�``��RR�_��jbhyd|�kojbnoe�je�g�kajkf�ed�zgkjkietbnger�nenobi��lkngkhygp�

´_n}�lbmb_bmjphkny�e�okhygk�j]tej]bo�pgh]ax_]oyn|µ��Zok���lbmbrkaj]|�zgkjkieg]��o��b��jbpnokfte_kb�e�
lknok|jjk� edibj|{vbbn|� nknok|jeb� rkd|fno_bjjkf� cedje�� _xd_]jjkb� lbmbrkaki� ko� kajkf�
zgkjkietbngkf� nenobix� g� amp`kf�� Qkmiemk_]jeb� mknnefngkf� ikabhe� nibu]jjkf� zgkjkiege�
d]_bmueon|�okhygk�_�RR-�_bgb�

Knjk_jxb�lkj|oe|

Zgkjkietbngeb�nenobix
Nlknk^�lmked_kano_]
J]ptjk�obrjetbng]|�mb_kh{se|
Lknoejapnome]hyjkb
k^vbno_k�
Gh]nnetbng]|�mxjktj]|�
zgkjkieg]��tenoxf�g]leo]hedi

Gki]jaj]|�zgkjkieg]
Nibu]jj]|�zgkjkieg]
J]sekj]hyjxb�ikabhe
zgkjkiege
Nkse]hyjkb� mxjktjkb�
rkd|fno_k
Lbmbrkaj]|�zgkjkieg]



?klmknx��plm]cjbje|�e�d]a]te

��� Nm]_jeob� obkme{� l|oe� nlknk^k_� lmked_kano_]� n� gkjsblsebf� lknoejapnome]hyjk`k�
k^vbno_]��G]gk_x�nm]_jeobhyjxb�aknokejno_]�e�jbakno]oge�g]cakf�ed�jer�#

��� Lklmk^pfob� a]oy� lmk`jkd�� g]g� ^pabo� m]d_e_]oyn|� k^vbno_k� lknhb� d]_bmubje|� JOM#�
Nhbapbo� he� kcea]oy� _kdjegjk_bje|� g]tbno_bjjk� jk_kf� zgkjkietbngkf� nenobix� lknhb�
lknoejapnome]hyjk`k�k^vbno_]#

��� ?x^bmeob� ed� lbmbtenhbjjxr� r]m]gobmenoeg� ob�� gkokmxb� lmenpve�� ]� tenokip�
g]leo]hedip��^�nibu]jjkf�zgkjkiegb��_�gki]jajkf�zgkjkiegb#
Qkmix�nk^no_bjjknoe����t]noj]|�ejae_eap]hyj]|��ijkcbno_k�zgkjkietbnger�baejes����

gkmlkm]oe_j]|����`knpa]mno_bjj]|����gkhhbgoe_j]|�
Sbhy� lmked_kano_]�� �� lme^xhy�� i]gneied]se|� akrkak_�� �� zgkjkietbngef� mkno�� ��

zgkjkietbng]|�e�nkse]hyj]|�no]^ehyjknoy�
Qkmix� gkjgpmbjsee� �bb� j]heteb�� �� nk_bmubjj]|�� �� jbnk_bmubjj]|�� ��� gkjgpmbjse|�

konpono_pbo�
Ibr]jedi�mb`phemk_]je|�zgkjkiege�� ���mxjktjxf��lknmbano_ki�n_k^kajxr��m]_jk_bnjxr�

sbj� e� lmkixuhbjjxr� seghk_�� ��� gkmlkm]oe_jkb� mb`phemk_]jeb�� nktbo]{vbb� mxjktjxb� e�
lh]jk_xb�ibokax�����`knpa]mno_bjjkb�mb`phemk_]jeb�rkd|fno_]�

���Ikcjk�he�`k_kmeoy�k�j]sekj]hyjxr�ikabh|r�gki]jajkf�zgkjkiege#�Akejapnome]hyjk`k�
k^vbno_]#

���?� zgkjkiegb�Mknnee� _� j]nok|vbb� _mbi|� bnoy� e� t]nojxf� ^edjbn�� e� `knpa]mno_bjjxb�
lmbalme|oe|�� e� gkklbm]oe_x�� e� nk_ibnojxb� lmbalme|oe|�� t]noy� lmbalme|oef� _xlkhj|bo�
`knpa]mno_bjjxb� d]g]dx�� lh]jk_xb� d]a]je|�� amp`eb� kmebjoemp{on|� j]� noere{� mxjg]��
Ikcjk�he�j]�knjk_b�zoer�q]gok_�po_bmca]oy��tok�_�j]ubf�nom]jb�pcb�nkda]j]�zgkjkieg]�
nibu]jjk`k�oel]#��Lktbip#

���>e^hek`m]qetbngef�nlenkg�heobm]opmx

���I]ggkjjbhh�G���>m{�N��Zgkjkiegn��Lmejselx��lmk^hbix�e�lkheoeg]��O�������@h�������N�������
���

���Qeubm�N���Akmj^pu�M���Ui]hbjde�M��Zgkjkieg]���@h�����������N��������������������
���Zghpja�G��Zqqbgoe_j]|�zgkjkieg]��U_bang]|�ikabhy��Zgkjkieg]�ah|�j]tej]{ver�e�jb�okhygk�ah|�
jer����I���Zgkjkieg]����������T��-���������N����������
���Zgkjkieg]�e�^edjbn���Lka�mba��?��A��G]i]b_]����I���Eda�_k�I@OP�ei��J��Z��>]pi]j]����������@h�������
N����������

���Jpmbb_�M��I��Zgkjkietbngef� nomkf� akg]leo]henoetbnger�qkmi]sef�� ��Apu]j^b��Eda�_k�
´Akjeuµ��������������n�
���R]_ej]�N��Ijk`kk^m]deb�oelk_�nibu]jjkf�zgkjkiege�d]�mp^bcki����?klmknx�zgkjkiege����

���������������N������������

T=NOY�--��KNJK?X�IEGMKZGKJKIEGE

OBI=����LKOMB>EOBHY�?�MXJKTJKI
�RKD\FNO?B

���Obkme|�lkomb^eobhyngk`k�lk_babje|�
���Objabjse|�g�jbm]sekj]hyjknoe�lk_babje|�lkomb^eobh|�e�jbk^rkaeiknoy�lkomb^eobhyngk`k�
k^m]dk_]je|�
���D]veo]�lm]_�lkomb^eobh|�



���OBKME\�LKOMB>EOBHYNGK@K�LK?BABJE\

Obkme|�lkomb^eobhyngk`k�lk_babje|�e�nlmkn]�|_h|bon|�akno]oktjk�´no]mxiµ�m]dabhki�zgkjkietbngkf�
obkmee�� gkokmxf�� kaj]gk�� lkhjknoy{� e`jkmemk_]hn|� nk_bongkf� zgkjkietbngkf� j]pgkf�� Ah|�
i]mgnenongk�hbjejngkf�lkheozgkjkiee� ^xh� jblmebihbi� np^wbgoe_jxf�� np`p^k� hetjknojxf� r]m]gobm�
lmk^hbix��lkj|oeb�´lmbabhyjkf��lkhbdjknoeµ��hbc]vbb�_�knjk_b�bb�obkmboetbngk`k�]j]hed]��Lk|_hbjeb�
i]mcej]henongkf�obkmee��gmkib�ok`k��m]nni]ome_]hkny�g]g�´_phy`]mj]|µ�gmeoeg]�ompak_�G��I]mgn]�
Lka�lk_babjebi�lkomb^eobh|�ix�^pabi�lkjei]oy�b`k�abfno_e|��n_|d]jjxb�n�_x^kmki��lmek^mbobjebi�
e� lkomb^hbjebi� ok_]mk_� e� pnhp`�� Lkngkhygp� zgkjkietbng]|� obkme|� lkjei]bon|� d]l]ajxie�
zgkjkieno]ie�g]g�j]pg]�k^�zqqbgoe_jki�enlkhydk_]jee�k`m]jetbjjxr�mbnpmnk_�m]ae�pak_hbo_kmbje|�
^bd`m]jetjxr� tbhk_btbnger� lkomb^jknobf�� lknokhygp� e� _� lk_babjee� lkomb^eobh|� er� ejobmbnpbo�
lmk^hbi]� m]sekj]hyjk`k� _x^km]� ok_]mk_� e� pnhp`� lme� ^{acbojki� k`m]jetbjee�� Obkme|�
lkomb^eobhyngk`k� _x^km]� k^w|nj|bo�� g]gei� k^m]dki� lkomb^eobh|i� nhbapbo� m]nlmbabh|oy� n_kf�
abjbcjxf�akrka�j]�lmek^mbobjeb�m]dhetjxr�ok_]mk_�e�pnhp`�

Np_bmbjeobo
�����e��m]sekj]hedi�

lkomb^eobh|
A_b� knjk_jxb� r]m]gobmenoege� lkomb^eobh|� _� mxjktjkf� zgkjkiegb�� hbc]veb� _� knjk_b� obkmee� b`k�
lk_babje|��np_bmbjeobo�e�m]sekj]hedi�
Mxjktjkb� rkd|fno_k� ^]dempbon|� j]� ]gnekib�� tok� lkomb^eobhy� dj]bo� n]i�� _� tbi� kj� jpca]bon|�� ]�

zgkjkietbng]|� nenobi]� qpjgsekjempbo� hptub� _nb`k� ok`a]�� gk`a]� kmebjoempbon|� j]� b`k� jpcax� e�

cbh]je|��lmk|_h|{vebn|�_�b`k�lk_babjee�j]�mxjgb��Lkomb^eobhy�ikcbo�n]i�ksbjeoy�hptub�_nbr�n_kb�

^h]`klkhpteb�� knkdj]oy� lkomb^jknoe�� km`]jedk_]oy� n_kf� ^{acbo�� P� jb`k� npvbno_pbo� akno]oktjk�

kotbohe_]|� nenobi]� lmbalktobjef� _� kojkubjee� ok_]mk_� e� pnhp`�� g� gkokmkf� lmenhpue_]bon|�

lmked_kaeobhy��?� zoki� nixnhb� zgkjkienox� `k_km|o� k� np_bmbjeobob� lkomb^eobh|� �ko�qm�� WSYZIVEMR� ��

jkneobhy�_bmrk_jkf�_h]noe�
Np_bmbjeobo�lkomb^eobh|� d]gh{t]bon|� _� b`k� nlknk^jknoe� _kdabfno_k_]oy�j]�lmked_kaeobh|��lmetbi�
mbty�eabo�k�lmked_kaeobhb�jb�okhygk�lmbaibok_�lkomb^hbje|��jk�e�nmbano_�lmked_kano_]��Ak^xt]�p`h|�e�
jbqoe�� lmked_kano_k� no]jgk_� e� lkawbijxr� gm]jk_� jb� |_h|{on|� n]iksbhy{�� ]� lmed_]jx� _� gkjbtjki�
ntbob�nlknk^no_k_]oy�lmked_kano_p�ok_]mk_��jbk^rkaeixr�lkomb^eobh{��]�dj]teo��eib{ver�u]jn�^xoy�
lmka]jjxie�bip��Lkgpl]|�ehe�jb�lkgpl]|�er��lkomb^eobhy�pg]dx_]bo�lmbalmejei]obh{��tok�jpcjk��]�
tok�jb�jpcjk�lmked_kaeoy�
Nmbajef� lkomb^eobhy� �� zok� m]sekj]hyjxf� tbhk_bg�� gkokmxf� nombieon|� j]ehptuei� k^m]dki�
m]nlkm|aeoyn|� n_kei� abjbcjxi� akrkaki�� lmek^mbnoe� j]� � jb`k� ´_nb�� tok� ikcjkµ�� @k_km|� j]ptjxi�
|dxgki�� kj� nombieon|� � i]gneiedemk_]oy� nk_kgpljp{� lkhbdjknoy� lme� k`m]jetbjjki� akrkab��
Lkomb^eobhy�jb�ikcbo�lkd_kheoy�nb^b�_nb��tok�rktbon|���pak_hbo_km||�n_ke�m]djkk^m]djxb�lkomb^jknoe��
B`k� nabmce_]{o� sbjx� e� m]dibm� lkhpt]bik`k� akrka]�� Bip� lmerkaeon|� _x^em]oy� ed� ]hyobmj]oe_jxr�
_]me]jok_�oko�j]^km�ok_]mk_�e�pnhp`��gkokmxf�k^bnlbteo�j]ehptubb�pak_hbo_kmbjeb�lkomb^jknobf�



M]djxb�h{ae�om]o|o�n_kf�akrka�lk�m]djkip��_x^em]|�hptuef��nk�n_kbf�oktge�dmbje|��j]^km�ok_]mk_��P�
g]cak`k� lkomb^eobh|� npvbno_pbo� nk^no_bjj]|� np^wbgoe_j]|� ug]h]� � lmbalktobjef�� � M]sekj]hyjxf�
lkomb^eobhy�_x^em]bo�j]e^khbb�lmbalktoeobhyjxf�ah|�nb^|�_]me]jo��cbh]|�i]gnei]hyjk�zqqbgoe_jk�
edm]nrkak_]oy�n_ke�abjy`e�
G]gei� k^m]dki� lkomb^eobhy� _x^em]bo� nmbae� ijkcbno_]� m]dhetjxr� ok_]mk_� e� pnhp`� j]e^khbb�
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nlmkn]�� ^]demp{v]|n|� j]� kmaej]henongki� lkarkab�� lkhpteh]� _� no]oyb� Ac�� Regn]� e� M�� =hhbj]�
´Lbmbnikom� obkmee� sbjjknoeµ� ������ knjk_jxb� lkhkcbje|� gkokmkf� nlpno|� jbngkhygk� hbo� ^xhe�
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j]^kmk_�n�oktge�dmbje|�er�lmbalktoeobhyjknoe�lkgkeon|�j]�nhbap{ver�]gneki]r�
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lkg]dx_]{vbf��_�g]gkf�noblbje�lkomb^eobhy�`kok_�d]ibjeoy�kaej�ok_]m�amp`ei��Tbi�^khyub�kabcax�e�
ibjyub� leve� lkhpt]bo� tbhk_bg�� obi� ngkmbb� kj� kog]cbon|� ko� kabcax� m]ae� lmkapgok_� leo]je|�� Zok�
kom]c]bo� oko� q]go�� tok� ^khyuejno_k� lkomb^eobhbf� lkhpt]{o� _nb� ibjyubb� pak_hbo_kmbjeb� lk� ibmb�
p_bhetbje|� lkomb^hbje|� eie� h{^k`k� ok_]m]�� Pibjyu]{vefn|� j]ghkj� gme_kf� ^bdm]dhete|� lk� ibmb�
lme^hecbje|� g� kne� KR� n_eabobhyno_pbo� k� oki�� tok� `kok_jknoy� lkomb^eobh|� g� d]ibvbje{� kajkf�
aklkhjeobhyjkf�baejesx�lmkapgok_�leo]je|�kabcakf�pibjyu]bon|�
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���Gkjqhego�ibcap� ejnoejgoki� e� pak_khyno_ebi��Ejnoejgoe_jkb� lk_babjeb� jb� _nb`a]� lmejkneo�
j]e^khyubb�pak_khyno_eb��Lmejei]|�levp��jb�lmk`khka]_ueny��ehe�_�nheugki�^khyuki�gkhetbno_b��
ix� heu]bi� nb^|� pak_khyno_e|� ko� bax��Lkomb^hbjeb� nklmk_kca]bon|� lkhptbjebi� pak_khyno_e|�� bnhe�
eibbo� ibnok� gkjom]no� ibcap� heubjebi� e� lkhptbjebi� g]gk`k�ok� ^h]`]� �_� j]ubi� lmeibmb� �� ibcap�
`khkaki�e�j]nxvbjebi��Bnhe�gkjom]no]�jbo�� ok�lkomb^hbjeb�a]bo� okhygk�gkiqkmo��Gkiqkmo� ��^khbb�
hb`g]|�� jk� ibjbb� lkhbdj]|� ]hyobmj]oe_]�� tbi� pak_khyno_eb�� gkokmkb� aknoeceik� lme� klmbabhbjjkf�
aenselhejb��lmbapnikomeobhyjknoe��Lkomb^eobhy�t]nok�_x^em]bo�gkiqkmo��o]g�g]g�b`k�ejnoejgo�e�_nb�
nk_mbibjjkb�k^vbno_k�lkao]hge_]{o�g�zokip�
���Konpono_eb�klmbabh}jjxr�j]_xgk_�lkomb^hbje|�ok_]mk_�e�pnhp`��?�koheteb�ko�lbm_kf�lmetejx�

pnehe|� �^khy�� n_|d]jjxb� n� lmek^mbobjebi� j]_xgk_� lkomb^hbje|�� lmbaubno_p{o� pak_khyno_e{� ko�

n]ik`k� lkomb^hbje|�� lmetbi� pnehe|� j]ak� d]om]oeoy� nm]dp�� ]� pak_khyno_e|� ko� lkomb^hbje|�

jbklmbabhbjjx��nkijeobhyjx��koa]hbjx�_k�_mbibje��>khyuejno_k�h{abf�heubjx�ijk`er�pak_khyno_ef�

ed�d]�jbakno]og]�klxo]�e�j]_xgk_�er�_knlme|oe|��O]g��tok^x�lkhpt]oy�pak_khyno_e|�ko�ipdxge��tobje|��

ce_klene�� d]j|oef� nlkmoki�� j]ak� lkompaeoyn|�� d]om]oeoy� _mbi|� e� pnehe|�� K^xtjk� zok� abh]bon|� _�

abono_b�lme�lkhptbjee�k^vb`k�k^m]dk_]je|��Jbcbh]jeb�pteoyn|�m]ae�lmek^mbobje|�m]dhetjxr�j]_xgk_�

��jbm]sekj]hyjkb�mbubjeb�



Lkomb^eobhy� ikcbo� _bnoe� nb^|� jbm]sekj]hyjk� g]g� _nhbano_eb� jbakno]og]� dj]jef� kojkneobhyjk�

lmksbnn]�lkomb^hbje|��g]gei�k^m]dki�e�lme�g]ger�pnhk_e|r�lkhpteoy�^khyubb�pak_hbo_kmbjeb��o]g�e�_�

mbdphyo]ob�jbkn_bakihbjjknoe�k�g]tbno_b��sbj]r��enoktjeg]r�lmek^mbobje|�ok_]mk_�e�pnhp`�
?nb� zoe� lmetejx� lkomb^eobhyngk`k� jb_bcbno_]� ik`po� no]oy� enoktjegki� jbm]sekj]hyjknoe�

lkomb^eobh|��Lkzokip�b`k�jbk^rkaeik�_knleox_]oy��_he|oy�j]�b`k�lk_babjeb�j]�mxjgb��Nlbse]hyjxf�

j]hk`�j]�ne`]mbox�e�gmblgeb�j]leoge��k`m]jetbje|�j]�mbgh]ip��np^neaee� ob]om]i�e�ipdb|i�__ka|on|�

`knpa]mno_ki� ah|� _knleo]je|� p� lkomb^eobhbf� nlknk^jknoe� g� _knlme|oe{� enoejjxr� pak_khyno_ef��

gkokmxr�kje�ik`po�heueoyn|�ed�d]�n_kbf�jbk^m]dk_]jjknoe�
Lk� ijbje{� ]ibmeg]jngk`k� zgkjkieno]� O�� Ngeok_nge�� ]ibmeg]jng]|� om]aese|� lpmeo]jno_]� e�

lmbp_bhetbjj]|�_bm]�_�m]sekj]hyjknoy�lkomb^eobh|�lme_bhe�g�kono]_]je{�NU=�ko�b_mklbfnger�nom]j�

_�lkjei]jee�jbk^rkaeiknoe�lkomb^eobhyngk`k�k^m]dk_]je|�e�noeiphemk_]je|�^khyub`k�j]nh]cabje|�

cedjy{��Kj� leubo�� tok� ^khbb� _xnkgef� pmk_bjy�cedje� _�NU=� ´lmejkneo� jb� o]g� pc� ijk`k� lkhydx��

Gkmktb�� a]cb� n]i]|� hptu]|�ikabhy� mxjktjkf� zgkjkiege� jb�ikcbo� k^bnlbteoy� lkomb^eobh|� hptubf�

cedjy{��tbi�kj�d]nhpce_]bo�lk�n_kei�dj]je|i�e�gphyopmb��Lkzokip�j]pteoy�lkomb^eobh|�lmbaw|_h|oy�

d]lmknx�lmkn_bvbjjk`k�tbhk_bg]�o]g�cb�_]cjk��g]g�lmknok�pak_hbo_km|oy�b`k�omb^k_]je|µ�



Jbk^rkaeiknoy�lkomb^eobhyngk`k� k^m]dk_]je|� ²� ]gop]hyj]|� d]a]t]��Ah|�Mknnee� kj]� |_h|bon|� ^khbb�

j]nok|obhyjkf� d]a]tbf� ed�d]� ejk`k� ibjo]heobo]�� nqkmiemk_]jjk`k� knk^bjjkno|ie� j]sekj]hyjkf�

gphyopmx��]�o]gcb�akh`ei�`knlkano_ki�gki]jajkf�zgkjkiege�

Knk^bjjknoe
�lk_babje|�
nk_mbibjjk`k�
lkomb^eobh|
_�Mknnee

Lk_babjeb� ´nmbajb`kµ� lkomb^eobh|�mknne|jej]� lme� lbmbrkab� g� mxjgp� m]sekj]hyjxi�� lk� ibmg]i�

d]l]ajk`k�k^vbno_]��jb�j]dk_buy�lk�m|ap�lmetej�
Lmbcab�_nb`k�zok�k^w|nj|bon|�j]sekj]hyjkf�nlbseqegkf�mpnngk`k�r]m]gobm]��Ejae_eap]henoetbngef�

m]sekj]hedi� lmk|_h|bon|� _k� _d_bue_]jee� lkomb^eobhbi� n_ker� _x`ka� e� edabmcbg�� _� b`k� z`kedib�� _�

`h]_bjno_b�hetjk`k�ejobmbn]��O]g]|�ikabhy�lkomb^eobh|�hptub�_nb`k�lkarkaeo�ah|�obr� �se_ehed]sef�



D]l]a]�� tyb� m]d_eoeb� klmbabh|bon|� ikoe_]ie� ´lmkobno]jongkf� zoegeµ�� Mknnefng]|� � cb� se_ehed]se|�

knjk_]j]� j]� sbjjkno|r� jb� nokhygk� ejae_eap]henoetbnger�� ngkhygk� gkhhbgoe_enonger�� gk`a]� jpcax�

k^vbno_]� �nbiye�� k^vejx�� ompak_k`k� gkhhbgoe_]�� `knpa]mno_]� no]_|on|� d]_bakik� _xub� hetjxr�� ?�

mbdphyo]ob� p� mknne|j� a]_jk� nhkcehn|� nobmbkoel� lk_babje|�� gkokmxf� kloeienox� j]dx_]{o�

jbno|c]obhyno_ki� e� kaprko_kmbjjknoy{� �apub_jxb� sbjjknoe� no]_|on|� _xub� m]nnpaktjxr�� ]�

lbnneienox� �� ^bd]h]^bmjknoy{� e� ejq]joehyjknoy{� �tbhk_bg� jb� knkdj]bo� nb^|� g]g� n]iknok|obhyjp{��



lkhjksbjjp{� hetjknoy�� Lkzokip� lkomb^eobhy� �� mknne|jej� jb� lmeptbj� g� ov]obhyjk� k^api]jjkip�

lk_babje{��j]�jb`k�nehyjk�_he|bo�zqqbgo�lmenkbaejbje|�g�^khyuejno_p�
Gmkib� ok`k�� nk_mbibjjxf�lkomb^eobhy�mknne|jej� �� _knleo]jjeg� gki]jajkf� nenobix� n�jbmxjktjkf�

ikabhy{� lk_babje|�� ?xmknuef� _� pnhk_e|r� abqeseo]� e� ktbmbabf�� kj� e� nb`kaj|� jb� n_k^kabj� ko�

jbgkokmxr�lkgpl]obhynger�lme_xtbg�okf�lkmx�



Lmkehh{nomempbi�zok�j]�lmeibmb�lmksbnn]�lmej|oe|�lkomb^eobhbi�mbubje|�k�lkgplgb��?�m]d_eokf�

mxjktjkf�zgkjkiegb�kj�nknokeo�ed�m|a]�zo]lk_�
���Knkdj]jeb�lkomb^jknoe�_�ok_]mb��pnhp`b�
���Lkeng�ejqkmi]see�k�ok_]m]r��pnhp`]r��nlknk^jxr�pak_hbo_kmeoy�a]jjp{�lkomb^jknoy�

���Ksbjg]�]hyobmj]oe_�e�_x^km�j]ehptubf�
�Lkgplg]�
Mbdphyo]o��pak_hbo_kmbjjknoy�ko�lkomb^hbje|�ehe�jbak_khyno_k�



Zo]�nrbi]�lmeibjei]�e�g�nb`kaj|ujbip�mknne|jejp��Kaj]gk�t]nok�ei�nk_bmu]bon|�jbk^api]jj]|�ehe�

jbakno]oktjk�k^api]jj]|�lkgplg]��_xdx_]{v]|�_lknhbano_ee�nkc]hbjeb��Zo]lx�´Lkeng�ejqkmi]seeµ�

e�´Ksbjg]�]hyobmj]oe_µ�ik`po�kg]d]oyn|�lmklpvbjjxie��g]g�e�_�abqeseojkf�zgkjkiegb��?�eok`b�_x^km�

jb�m]sekj]hbj�
?ibnob� n� obi� nhbapbo� koiboeoy� e� lmkoe_klkhkcjp{� objabjse{�� Ed�d]� ejqh|see� e� nkgm]vbje|�

mb]hyjxr� akrkak_�ijk`eb�iehhekjx� mknne|j� _xjpcabjx� ov]obhyjk� k^apix_]oy� n_kf� _x^km�� tok^x�



n_bnoe� ´gkjsx� n� gkjs]ieµ��Lkgpl]oy� _nb�� tok� d]rktbon|�� ik`po� okhygk� nknok|obhyjxb�� Tok� g]n]bon|�

^khyuejno_]�lkomb^eobhbf��ok�j]^h{a]bon|�i]nnk_]|�^bnlkikvjknoy�e�jbpibjeb�ijk`er�d]veoeoy�nb^|�

_�nhpt]b�k^i]j]��ikubjjetbno_]��lkgplge�jbg]tbno_bjjk`k�ok_]m]��Ijk`eb�bvb�jb�lkj|he��tok�_�jk_kf�

zgkjkietbngkf� nenobib� lkomb^eobhy� akhcbj� d]^koeoyn|� k� nb^b� lmbcab� _nb`k� n]i�� _kkmpce_ueny�

dj]je|ie� d]gkjka]obhyno_]� k� d]veob� lm]_� lkomb^eobhbf�� k� ibr]jedib� mxjktjk`k� rkd|fno_]� e� b`k�

ejnoeopo]r�
O]gei� k^m]dki�� jedgef� pmk_bjy� lkomb^eobhyngkf� `m]ikojknoe�� nkrm]jbjeb� tbmo� lk_babje|��

n_kfno_bjjxr�gki]jajkf� zgkjkiegb��ikcjk�j]d_]oy� `h]_jkf�koheteobhyjkf�knk^bjjknoy{�lk_babje|�

mknnefngk`k� lkomb^eobh|� _� nk_mbibjjxr� pnhk_e|r�� Kj]� k^pnhk_hbj]� g]g� nlbseqegkf� mknnefngkf�



se_ehed]see�� o]g� e� n_kbk^m]debi� ikibjo]� �� lbmbrkaki� ko� gki]jajkf� zgkjkiege� g� mxjktjkip�

rkd|fno_p�
Nhbap{vp{�knk^bjjknoy� ��m]nokteobhyjkb�kojkubjeb�g�n_kbip�_mbibje��jk�^bmbcjkb� ��g�_bv]i� ��

ikcjk�k^w|njeoy�jedgei�pmk_jbi�lmked_kaeobhyjknoe�ompa]�_�Mknnee��?� ´zgkjkiegnbµ�bnoy�lkj|oeb�

´sbjjknoy� _mbibjeµ�� lmk|_h|{v]|n|� _� nokeiknoe� t]n]� ompa]�� Sbjjknoy� _mbibje� j]� lkomb^hbjeb� _�

nk_kgpljknoe� n� mxjktjkf� sbjkf� k^m]dp{o� ´lkhjp{� sbjpµ� ok_]m]��Jb� j]ak� api]oy�� tok�� lmkno]e_]|�

t]n]ie� _� ktbmba|r� d]� lkgplg]ie� _� jba]hbgki� lmkuhki�� ix� lmek^mbo]he� abub_xb� ok_]mx��Ix� jb�

pteox_]he� sbjjknoy� j]ub`k� _mbibje�� e^k� kj]� ^xh]� jb_xnkg]��Ah|� ]ibmeg]js]� zok� ^xhe� ^x� gm]fjb�

akmk`eb�ok_]mx�
Jedgei� pmk_jbi� lmked_kaeobhyjknoe� ompa]� ikcjk� k^w|njeoy� e� o]gp{� tbmop� mknnefngk`k�

lkomb^eobh|��g]g�jblmerkohe_knoy��J]u�lkgpl]obhy�jb�ed^]hk_]j�g]tbno_ki��m]djkk^m]debi��nbm_enki��

Jedgkb�g]tbno_k�ijk`er�mknnefnger�ok_]mk_��jbj]abcjknoy�_�zgnlhp]o]see��jblk_kmkohe_knoy�j]uer�

lmked_kaeobhbf� _� nhbak_]jee� ikab� hbc]o� _� knjk_b� lmbalktobje|� ^khyuejno_ki� lkomb^eobhbf�

d]l]ajxr�ok_]mk_�kobtbno_bjjxi��Zok�g]n]bon|��j]lmeibm��kabcax��k^p_e��m]aekzhbgomkjege��lmkter�

lmkixuhbjjxr�lkomb^eobhynger�ok_]mk_�

���D=VEO=�LM=?�LKOMB>EOBH\



Lm]_]�
lkomb^eobhbf

@m]ikojxf� lkomb^eobhy� dj]bo� n_ke� lm]_]� e� ibr]jedi� er� mb]hed]see�� Lkzokip� lkomb^eobhyngkb�
k^m]dk_]jeb� akhcjk� ^xoy�j]sbhbjk�� _� lbm_p{� ktbmbay��j]�edptbjeb� d]gkjka]obhyno_]� k� d]veob� lm]_�
lkomb^eobhbf�
?lbm_xb�lm]_]�lkomb^eobh|�^xhe�nqkmiphemk_]jx�_�Nlbse]hyjki�Lknh]jee�lmbdeabjo]�Ac��Gbjjbae�

´K� d]veob� lm]_� lkomb^eobhbfµ� Gkj`mbnnp� NU=� _� ����� `�� Kj� _xabheh� _� zoki� akgpibjob� tboxmb�
knjk_jxr�lm]_]�

�� lm]_k� � j]� � ^bdkl]njknoy� �j]� d]veop� _� nhpt]b� lmka]ce� ok_]mk_�� kl]njxr� ah|� cedje� e�
dakmk_y|�
��lm]_k�j]�ejqkmi]se{��j]�nkk^vbjeb�q]gok_��jbk^rkaeixr�ah|�nk_bmubje|�k^knjk_]jjk`k�
_x^km]�� e� j]� d]veop� ko�ikubjjetbngkf� ehe� __ka|vbf� _� d]^hpcabjeb� ejqkmi]see�� hkcjkf�
mbgh]ix�
��lm]_k�j]�_x^km� �j]�_kdikcjknoy�lmek^mbobje|�m]djxr�ok_]mk_�e�pnhp`�lk�gkjgpmbjojxi�
sbj]i�
��lm]_k�^xoy�pnhxu]jjxi��^xoy�p_bmbjjxi��tok�c]hk^x�lkomb^eobhbf�^papo�n_kb_mbibjjk�
m]nnikombjx� ]aiejenom]oe_jxie� km`]j]ie�� ]� er� ejobmbnx� ptobjx� lme� m]dm]^kogb�
lm]_eobhyno_bjjkf�lkheoege�

Lkdajbb�zoe�lm]_]�^xhe�aklkhjbjx�bvb�tboxmyi|�
��lm]_k�j]�_kdibvbjeb�lmetejbjjk`k�pvbm^]�
��lm]_k�j]�lkomb^eobhyngp{�`m]ikojknoy�
��lm]_k�j]�pak_hbo_kmbjeb�^]dk_xr�lkomb^jknobf�
��lm]_k�j]�tenop{�kgmpc]{vp{�nmbap�

?�B_mklb�j]t]hk�kqese]hyjkf�lkheoegb�lk� d]veob�lm]_�lkomb^eobhbf�^xhk�lkhkcbjk�lmej|oebi�_�
]lmbhb� ����� `��lbm_kf�lmba_]meobhyjkf�lmk`m]iix�BZN�lk� d]veob�lkomb^eobhbf�e�ejqkmi]sekjjkf�
lkheoegb��?�lmk`m]iib�j]dx_]heny�l|oy�knjk_jxr�lm]_�lkomb^eobhbf�

��lm]_k�j]�krm]jp�cedje�e�dakmk_y|�e�^bdkl]njknoy�ok_]mk_�e�pnhp`�
��lm]_k�j]�d]veop�zgkjkietbnger�ejobmbnk_�
��lm]_k�j]�_kdibvbjeb�pvbm^]�
��lm]_k�j]�ejqkmi]se{�e�lmkn_bvbjeb�
��lm]_k�j]�lmbano]_eobhyno_k�ejobmbnk_��^xoy�pnhxu]jjxi�

?�Mknnee�´D]gkj�k�d]veob�lm]_�lkomb^eobhbfµ�abfno_pbo�n������`���_�abg]^mb������`��@knpa]mno_bjjkf�
Apikf� lmej|o� akgpibjo� ´K� _jbnbjee� edibjbjef� e� aklkhjbjef� _� D]gkj� � MQ� ´K� d]veob� lm]_�
lkomb^eobhbfµ�� Mknnefngkip� lkomb^eobh{� kojxjb� `]m]joemk_]jx� nk`h]njk� zoei� d]gkjka]obhyjxi�
]go]i� lm]_]�� zg_e_]hbjojxb� lmej|oxi� _�BZN�� j]� lmek^mbobjeb� ok_]mk_� �m]^ko�� pnhp`� j]ahbc]vb`k�
g]tbno_]��j]�^bdkl]njknoy�er�ah|�cedje��dakmk_y|�e�kgmpc]{vbf�nmbax��j]�lkhptbjeb�ejqkmi]see�k�
ok_]m]r� �m]^ko]r�� pnhp`]r� e� er� ed`kok_eobh|r� �enlkhjeobh|r�� lmka]_s]r�� j]� lmkn_bvbjeb�
lkomb^eobhbf��j]�`knpa]mno_bjjp{�e�k^vbno_bjjp{�d]veop�er�ejobmbnk_��j]�_kdibvbjeb�lmetejbjjk`k�
_mba]��Gkjbtjk��ak�mb]hyjk`k�_klhkvbje|�_nbr�zoer�lm]_�lkg]�a]hbgk�

Gkjnw{ibmedi
?knleo]jeb� `m]ikojk`k� lkomb^eobh|�� nlknk^jk`k� nabh]oy� gkilbobjojxf� _x^km� ok_]mk_� e� pnhp`� e�
d]veoeoy� n_ke� lm]_]�� |_h|bon|� kajkf� ed� `h]_jxr� d]a]t� gkjnw{ibmedi]�� Gkjny{ibmedi� �� zok�
km`]jedk_]jjkb� a_ecbjeb� `m]ca]j� e� `knpa]mno_bjjxr� km`]jk_� _� d]veop� e� d]� m]nuembjeb� lm]_�
lkomb^eobhbf�
A_ecbjeb�lkomb^eobhbf�d]mkaehkny�_�j]t]hb�_bg]�_�NU=�lka�_he|jebi�m]nopver�sbj�e�m]dk^h]tbjef�
Z��Nejghbm]�lk�lk_kap�l]objok_]jjxr�ibaesejnger�lmbl]m]ok_�e�i|njxr�lmkapgok_��?okm]|�_khj]�b`k�
_�nbmbaejb����r�`kak_�^xh]�_xd_]j]�_dhboki�mkdjetjxr�sbj�_k�_mbi|�?bhegkf�ablmbnnee�e�ng]ja]hki�n�
hbg]mno_]ie��Omboy|�_khj]�lkaj|h]ny�_����b�`kax��gk`a]�lmbdeabjo�Ac��Gbjjbae�lmk_kd`h]u]bo�lm]_]�
lkomb^eobh|��]�zgkjkienox�Ac��G��@zh^mbfo��?��L]gg]ma�e�M��G]mnkj�k^_ej|{o�_�n_ker�gje`]r�gmpljxf�
^edjbn� _� i]rej]se|r� e� m]nokteobhyno_b�� M]hyq� Jbfabm�� hb`bja]mjxf� heabm� lkomb^eobhyngk`k�
a_ecbje|��j]tej]bo�g]il]je{�lk�k^_ejbje{�´Acbjbm]h�ikokmnµ�_�k^i]jb�lkomb^eobhbf��lkgpl]_uer�
bb� ]_okik^ehe� n� |_jxie� abqbgo]ie�� ?� mbdphyo]ob� �� ihj�� ]_okik^ehbf� _lbm_xb� _� enokmee� NU=�
d]^m]gk_]j��]�abjy`e�_kd_m]vbjx�lkomb^eobh|i�
?�lknhb_kbjjxb�`kax�k^vbno_bjjxb�km`]jed]see�lkomb^eobhbf�_kdjeg]{o�e�_�amp`er�nom]j]r�iem]��
lmbcab� _nb`k� _� ?bhegk^meo]jee�� Qm]jsee�� QM@�� Ng]jaej]_nger� nom]j]r�� \lkjee� e� m|ab�
m]d_e_]{vern|�nom]j��Jbnikom|�j]�jbgkokmxb�m]dhete|�_�ab|obhyjknoe�km`]jed]sef�lkomb^eobhbf�_k�
_nbr�nom]j]r�lmknhbce_]{on|�e�k^veb�tbmox��?nb�kje�_bnyi]� ]goe_jk� d]jei]{on|�lmkn_boeobhyngkf�
ab|obhyjknoy{��n^kmki�e�]j]hedki�ejqkmi]see�k�ok_]m]r��obnoemk_]jebi�er��pt]no_p{o�_�m]^ko]r�lk�
no]ja]moed]see�� kg]dx_]{o� {meaetbngp{� lkikvy� e� d]vev]{o� lkomb^eobhbf� _� nhpt]b�
dhkplkomb^hbjef�� Er� lm]goetbng]|� ab|obhyjknoy� gkjsbjomempbon|� _kgmp`� nhbap{ver� _klmknk_��
tbnojknoy� _� mxjktjxr� kojkubje|r�� g]tbno_k� e� ^bdkl]njknoy� ok_]mk_� �pnhp`�� pak_hbo_kmbjeb�c]hk^�
lkomb^eobhbf�



?� ���b� `kax� ]goe_edempbon|� a_ecbjeb� lkomb^eobhbf� _� nkse]henoetbnger� nom]j]r�� Nkda]{on|�
km`]jed]see�lkomb^eobhbf� _�Lkhyub��Geo]b��?bj`mee��@AM��?� zoer� nom]j]r� lkomb^eobhbf� d]vev]{o�
lmbcab�_nb`k�`knpa]mno_bjjxb�km`]jx��lk�no]ja]moed]see��sbjkk^m]dk_]je{�e�am���Lme�zoki�mbty�eabo�
jb�k�d]veob�ejobmbnk_�e�lm]_�g]cak`k�gkjgmbojk`k�lkomb^eobh|��g]g�_�nom]j]r�n�mxjktjkf�zgkjkiegkf��
]�_nbr�lkomb^eobhbf�_�sbhki�
?�Mknnee�a_ecbjeb�lkomb^eobhbf�d]mkaehkny�_k�_okmkf�lkhk_ejb����r�`kak_�j]�_khjb�lbmbnomkfge��?�

�����`��^xh]�k^m]dk_]j]�Qbabm]se|�k^vbno_�lkomb^eobhbf�NNNM�lka�mpgk_kano_ki�=��Nk^t]g]��gkokm]|�
_� ����� `�� _� n_|de� n� m]nl]aki� Nk{d]� lmbk^m]dk_]j]� _� Ibcapj]mkajp{� gkjqbabm]se{� k^vbno_�
lkomb^eobhbf��GKJQKL��
Gkjomkhy� d]� nk^h{abjebi� d]gkjka]obhyno_]� k� d]veob� lm]_� lkomb^eobhbf� knpvbno_h|bo�
@knpa]mno_bjjxf� ]joeikjklkhyjxf� gkieobo� Mknnee� �@=G�� b`k� _]cjbfueie� qpjgse|ie� |_h|{on|�
lmbnbtbjeb�ikjklkhenoetbngkf�ab|obhyjknoe�lmbalmejei]obhbf�e�jbak^mknk_bnojkf�gkjgpmbjsee�j]�
lkomb^eobhyngki� mxjgb�� j]lm]_hbjeb� lmbalen]jef� k� lmbgm]vbjee� j]mpubjef� lm]_� lkomb^eobhbf��
lmbaw|_hbjeb�engk_�_�npax��]m^eom]cjxb�npax�_�nhpt]|r�k^j]mpcbje|�j]mpubjef�lm]_�lkomb^eobhbf��
@=G� a]bo� m]dw|njbje|� lk� lmeibjbje{� d]gkjka]obhyno_]� k� d]veob� lm]_� lkomb^eobhbf� e� mbgh]ib� _�
nhpt]|r�k^j]mpcbje|�j]mpubjef�lm]_�lkomb^eobhbf�� � �Zok�lm]_k� ��okhygk�p�@=G�Mknnee��jk�jb�p�b`k�
obmmeokme]hyjxr�plm]_hbjef��gkokmxr��^khbb����
?kdhkcbjeb� qpjgsee� d]veox� lm]_� lkomb^eobhbf� j]� ]joeikjklkhyjxf� gkieobo�� _kd`h]_h|bixf�
lmbanba]obhbi�� eib{vei� m]j`� iejenom]�� _� Mknnee� e� _� amp`er� nom]j]r�?knoktjkf� B_mklx� |_h|bon|�
jk_ubno_ki��Okhygk�_k�Qm]jsee�_�lknhbajeb�`kax�e�_�?bhegk^meo]jee�_����b�`kax�zop�ab|obhyjknoy�
_kd`h]_h|h� iejenom�� _� gkilbobjsee� gkokmk`k� j]rkaeheny� engh{teobhyjk� _klmknx� d]veox� lm]_�
lkomb^eobhbf�� ?� Emh]jaee�� A]jee� e� Nkbaej}jjki� Gkmkhb_no_b� zo]� k^|d]jjknoy� _kdh]`]bon|� j]�
iejenom]� okm`k_he� e� lmkixuhbjjknoe�� _� @bmi]jee�� Qm]jsee�� >bhy`ee�� @mbsee� e� @khh]jaee� �� j]�
iejenom]�zgkjkiege��_�Lkmop`]hee���j]�iejenom]�d]veox�kgmpc]{vbf�nmbax��_�Enl]jee���j]�iejenom]�
dam]_kkrm]jbje|�
?� tenhb� `knpa]mno_bjjxr� km`]jk_�� d]vev]{ver� lm]_]� lkomb^eobh|�� �� @knno]ja]mo��
@knn]jzleabij]adkm��@knokm`ejnlbgse|��Iejlmemkax�e�am��?�Ibc_bakino_bjjki�nk_bob�lk�d]veob�
lm]_� lkomb^eobhbf�� nkda]jjki� lkno]jk_hbjebi�Lm]_eobhyno_]� MQ�� lmbano]_hbjk� ���iejenobmno_k� e�
_bakino_k�� Lk� ijbje{� d]l]ajxr� zgnlbmok_�� Mknne|� n� k^m]dk_]jebi� � Ibc_bakino_bjjk`k� Nk_bo]�
klbmbaeh]�amp`eb�nom]jx�B_mklx�_�abhb�km`]jed]see�d]veox�lm]_�lkomb^eobhbf�
@knpa]mno_bjjp{�nenobip�d]veox�lm]_�lkomb^eobhbf�aklkhj|bo�nenobi]�k^vbno_bjjkf�d]ueox��?�jbb�
_rka|o� k^ubno_bjjxb� km`]jed]see� lkomb^eobhbf�� nkda]_]bixb� lk� obmmeokme]hyjkip� lmedj]gp�
�m]fkjjxb�� `kmkangeb�� k^h]nojxb�� mbnlp^heg]jngeb�� j]lmeibm�� Nk{d� lkomb^eobhbf� Mknnee� lk�
ejobmbn]i��k^vbno_]�]_okh{^eobhbf��n]ak_katbngeb��zgkhk`etbngeb��d]veox�lm]_�_gh]ategk_��]�o]gcb�
k^vbno_bjjxb� km`]jed]see� lmkqbnnekj]hk_�� d]vev]{ver� lm]_]� lkomb^eobhbf� �okm`k_k�
lmkixuhbjjxb� l]h]ox�� knpvbno_h|{veb� _� n_ker� h]^km]okme|r� zgnlbmoedp� ok_]mk_�� gkhhb`ee�
]a_kg]ok_�� {menok_�� ?nbmknefng]|� He`]� d]veojegk_� lkomb^eobhbf� � n� bb� obmmeokme]hyjxie�
koabhbje|ie��
Dj]teobhyjp{�mkhy�lk�m]nnikombje{�c]hk^�lkomb^eobhbf�lk�ibnop�er�ceobhyno_]�_bapo�gkieobox�
lk� d]veob� lm]_� lkomb^eobhbf� �koabhx�� ejnlbgsee� lme� ibnojxr� ]aiejenom]se|r�� Zoe� km`]jx�
nkda]{on|� lk� lkno]jk_hbje{� `h]_x� ibnojkf� km`]jed]see� e� lkatej|{on|� bip�� Kje� ed_bv]{o�
qbabm]hyjxb�km`]jx�enlkhjeobhyjkf�_h]noe��knpvbno_h|{veb�gkjomkhy�d]�g]tbno_ki�e�^bdkl]njknoy{�
ok_]mk_�� pnhp`�� k� _x|_hbjjxr� jbg]tbno_bjjxr� e� kl]njxr� ah|� cedje�� dakmk_y|�� kgmpc]{vbf� nmbax�
ok_]m]r�e�pnhp`]r��lme�k^j]mpcbjee�j]mpubje|�lm]_]�lkomb^eobh|�j]�ejqkmi]se{�lmbgm]v]{o�ehe�
lmekno]j]_he_]{o�lmka]cp�ok_]mk_�ehe�kg]d]jeb�pnhp`�ak�lmbakno]_hbje|�ejqkmi]see�

Knjk_jxb�lkj|oe|
M]sekj]hedi�lkomb^eobh|
Np_bmbjeobo�lkomb^eobh|
G]maej]henong]|�
obkme|�lkomb^eobhyngk`k�
lk_babje|��lkhbdjknoe�
Kmaej]henong]|�obkme|�
lkomb^eobhyngk`k�lk_babje|�
�lkhbdjknoe
Gme_xb�^bdm]dhete|

Lmbabhyj]|�jkmi]
�d]ibvbje|
>{acboj]|�heje|
Kloeipi�lkomb^eobh|

Qpjgsekj]hyjxf�nlmkn
Jbqpjgsekj]hyjxf�nlmkn
Gkjnw{ibmedi
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��� Edabmcge� lmked_kano_]�� � er� nompgopm]�� � Zgkjkietbng]|� � e� ^pr`]hobmng]|� lme^xhy�� D]gkj�
p^x_]{vbf�koa]te�

���Tenokgkjgpmbjojxf�lmked_kaeobhy��klmbabhbjeb�sbjx�e�k^wbi]�lmked_kano_]�
���Qemi]�_�pnhk_e|r�jbnk_bmubjjkf�gkjgpmbjsee��klmbabhbjeb�sbjx�e�k^wbi]�lmked_kano_]�
���Ikjklkhedi� _� zgkjkiegb� e� b`k� lknhbano_e|��=joeikjklkhyjkb� d]gkjka]obhyno_k��Qej]jnk_k�
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?� m]d_eoki� mxjktjki� rkd|fno_b�edabmcge�lmked_kano_]� � m]nnteox_]{on|�j]� knjk_b� gkjsblsee�
]hyobmj]oe_jxr� � edabmcbg�� npoy� gkokmkf� m]ngmx_]bon|� _� a_pr� knjk_jxr� lkhkcbje|r��Lbm_kb�� ah|�
ok`k��tok^x�ko_hbty�k`m]jetbjjxb�mbnpmnx�ko�er�]hyobmj]oe_jk`k�lmeibjbje|��jbk^rkaeik��lkgpl]|�
er��lmbah]`]oy�sbjp�jb�jecb�mxjktjkf��?okmkb�� _� zgkjkietbnger�edabmcg]r�lmked_kano_]� nhbapbo�
pteox_]oy�lk�mxjktjxi�sbj]i�_nb�enlkhydk_]jjxb�nk^no_bjjxb�mbnpmnx�
� � � � � � � =hyobmj]oe_jxb� edabmcge� �� zok� plpvbjj]|� �ehe� lkobjse]hyj]|� _x`ka]�� � k^j]mpcbjj]|� _�
mbdphyo]ob�nm]_jbje|�m]dhetjxr�nlknk^k_�lmeibjbje|�mbnpmnk_���Er�_bhetej]�m]_j]�tenokip�akrkap�
ko�j]e^khbb�_x`kajk`k�ed�_nbr� ]hyobmj]oe_jxr� _]me]jok_�enlkhydk_]je|�mbnpmnk_��Nhbak_]obhyjk���
lmbcab��tbi�j]t]oy�ok�ehe�ejkb�lmked_kano_k��qemi]�akhcj]�klmbabheoy��nhbapbo�he�bf���lmked_ka|�
lmkapgse{� e� jbn|� lme� zoki� zgkjkietbngeb� edabmcge�� ko_hbg]oy� mbnpmnx� ko� er� ]hyobmj]oe_jk`k�
enlkhydk_]je|�
Zgkjkietbngeb� edabmcge� �� zok� d]om]ox� � qemix� � j]� � lmked_kano_k� lmkapgo]�� m]nnteo]jjxb� lk�

mxjktjxi� sbj]i�� gkokmxb�qemi]� k^|d]j]� ah|� � ok`k�� � tok^x� ko_hbty� � mbnpmnx� ko� enlkhydk_]je|� _�
]hyobmj]oe_jxr�lmked_kano_]r�

Tok^x�_x^m]oy��j]ehptup{�]hyobmj]oe_p���jbk^rkaeik�pteox_]oy�e�_jpombjjeb���e�_jbujeb�
edabmcge��?jbujeb��|_jxb�edabmcge�lmbano]_h|{o�nk^kf�d]om]ox�j]�mbnpmnx���lmek^mbo]bixb��j]�
nokmkjb���p�nokmkjjer�lkno]_vegk_���?jpombjjeb��ngmxoxb�edabmcge���zok�d]om]ox�nk^no_bjjxr�
mbnpmnk_���ksbjbjjxb�lk�lmejselp�]hyobmj]oe_jxr�edabmcbg�



Men�������Nompgopm]�_jpombjjer�edabmcbg

Zhbibjoki� _jpombjjer� edabmcbg� ikcbo� ^xoy� h{^kf� plpvbjjxf� akrka� ko� enlkhydk_]je|�
nk^no_bjjk`k� mbnpmn]� �men�� �°��� Plpvbjj]|� d]mlh]o]� pteox_]bon|� lme� enlkhydk_]jee� nk^no_bjjkf�
m]^ktbf� nehx�� plpvbjj]|� mbjo]� �]mbjaj]|� lh]o]� �� lme� � enlkhydk_]jee� � nk^no_bjjxr� dbibhyjxr�
mbnpmnk_�� plpvbjjxf� lmksbjo� �� lme� _hkcbjee� nmbano_� _� i]uejx�� � k^kmpak_]jeb� e� o�� l��� gkokmxb�
kgpl|on|� lkhjknoy{� okhygk� tbmbd� m|a� hbo�� jkmi]hyj]|� lme^xhy� |_h|bon|� ksbjgkf� � n_kb`k��
lmbalmejei]obhyngk`k��o]h]jo]��Ptbo�_jpombjjer�edabmcbg�knk^bjjk�_]cbj�_�ibhgki�^edjbnb�
Zgkjkietbng]|�� ehe� teno]|� lme^xhy� �� bnoy� akrka�� lkhptbjjxf� n_bmr� zgkjkietbnger� edabmcbg��

?bhetej]�zgkjkietbngkf�lme^xhe�lkanteox_]bon|�g]g�m]djknoy�ibcap�_]hk_xi�akrkaki���_xmptgkf�
ko� � lmka]ce� e� zgkjkietbngeie� edabmcg]ie� lmked_kano_]� �_jpombjjeie� e� _jbujeie�� ?]hk_xf�
akrka� m]_bj� lmked_babje{� sbjx� e� k^wbi]� lmke_kano_]��E� j]k^kmko��qemi]� eibbo� zgkjkietbngef�
p^xokg��bnhe�zgkjkietbngeb��_]hk_xb�edabmcge�lmb_xu]{o�_]hk_xf�akrka�
�������������
��������������������������������Zgkjkietbng]|�lme^xhy����>pr`]hobmng]|��
���������������������������������?jpombjjeb�edabmcge������������lme^xhy
������?]hk_xf�
�������akrka������!������� ?jbujeb������������������������?jbujeb
�������������������������������������������edabmcge�����������������������edabmcge�

�����
Men��������Nompgopm]�_]hk_k`k�akrka]

>pr`]hobmx� lkanteox_]{o� lme^xhy� lk�amp`kip�� � >pr`]hobmng]|� lme^xhy� �� � zok� akrka� qemix���
lmb_xu]{vef�b}��_jbujeb��edabmcge���>pr`]hobmng]|��lme^xhy�m]nnteox_]bon|�g]g�m]djknoy�ibcap�
_]hk_xi�akrkaki�e�_jbujeie�edabmcg]ie� �men������Bnhe�_jbujeb�edabmcge�lmb_xu]{o� _]hk_xf�
akrka��ok�_kdjeg]bo�^pr`]hobmngef�p^xokg�

Zgkjkietbng]|�lme^xhy�|_h|bon|�k^k^v]{vei�lkg]d]obhbi��m]^kox�qemix�_�mxjktjkf�zgkjkiegb��
>pabo�he�qemi]�m]^ko]oy���bnhe�kj]�eibbo�p^xokg#�Mbubjeb�^pabo�d]_enboy�ko�ok`k��lmejei]bon|�he�
kjk�_�gm]ogknmktjki�ehe�akh`knmktjki�lbmekab��Gm]ogknmktjxf�lbmeka���zok�lbmeka�_mbibje���_�
obtbjee�gkokmk`k�lmked_kano_bjjxb�ikvjknoe��lknok|jjxb�mbnpmnx�jbedibjjx���Edibjbjeb�
k^wbik_�lmked_kano_]�_�zoko�lbmeka�ikcbo�^xoy�aknoe`jpok��d]�ntbo��edibjbje|�gkhetbno_]�
enlkhydpbixr�lbmbibjjxr�mbnpmnk_��o]ger�g]g�m]^kt]|�neh]��nxmyb��zhbgomkzjbm`e|�e�o��l��?�
lmkoe_klkhkcjknoy�gm]ogknmktjkip�lbmekap��akh`knmktjxf�lbmeka���zok�lbmeka�_mbibje��_�obtbjeb�
gkokmk`k�lmked_kaeobhy�edibj|bo�lmked_kano_bjjxb�ikvjknoe��?�zoko�lbmeka�ikcbo�ibj|oyn|�k^w}i�
e�g]tbno_k�_nbr�lmeibj|bixr�mbnpmnk_�
� � � � Lkatbmgjbi�� tok� _� knjk_b� abhbje|� j]� gm]ogk�� e� akh`knmktjxf� lbmekax� hbceo� nknok|jeb�
lmked_kano_bjjxr� ikvjknobf�� � jbedibjjkb� � _� gm]ogknmktjki� lbmekab� e� edibj|{vbbn|� �� _�
akh`knmktjki�

�Ah|�]j]hed]��lkhkcbje|�qemix�j]m|ap�n�_]hk_xie��npii]mjxie�lkg]d]obh|ie�enlkhydp{on|�
nmbajeb��_�m]ntbob�j]�baejesp�g]gk`k�he^k�l]m]ibom]�lkg]d]obhe�e�lmbabhyjxb�lkg]d]obhe��gkokmxb�
m]nnteox_]{on|�g]g�kojkubjeb�edibjbje|�]^nkh{ojkf�_bhetejx�kajk`k�l]m]ibom]�g�edibjbje{�
]^nkh{ojkf�_bhetejx�amp`k`k�l]m]ibom]�
M]nnikomei� zgkjkietbngeb� �_]hk_xb� �� 8'�� XSXEP� GSWX� edabmcge� _� gm]ogknmktjki� lbmekab��Kje�

ik`po�^xoy�kojbnbjx��he^k�g�_]hk_xi�lknok|jjxi���he^k�g�_]hk_xi�lbmbibjjxi��men��������?]hk_xb�
lknok|jjxb� edabmcge� �8*'� �� 8SXEP� *M\IH� 'SWX� �� d]om]ox�� � _bhetej]� gkokmxr� jb� ibj|bon|� _�
d]_eneiknoe�ko�edibjbje|�k^wbik_�lmked_kano_]���G�jei�kojkn|o�m]nrkax�j]�i]uejx��k^kmpak_]jeb���
da]je|�� � nkkmpcbje|�� � ]mbjap��krm]jp�� nom]rk_xb�_djknx�� �klh]op� ompa]�_xnubip�plm]_hbjtbngkip�
lbmnkj]hp�� � j]� lka`kok_gp� g]amk_� e� o�a�� �Bnhe� a]cb� lmked_kano_k� �nokeo��� � lknok|jjxb� edabmcge�
akhcjx� ^xoy� klh]tbjx�� ?]hk_xb� lbmbibjjxb� edabmcge� �8:'� °� 8SXEP� :EVMEFPI� 'SWX� °� d]om]ox��



_bhetej]�gkokmxr�ibj|bon|�_�d]_eneiknoe�ko�edibjbje|�k^wbik_�lmked_kano_]��Zok�d]om]ox�j]�nxmyb�
e�i]obme]hx��zhbgomkzjbm`e{��d]mlh]op�m]^ktei��oklhe_k��om]jnlkmojxb�pnhp`e�e�o�a�
G]g� _eajk� ed� men�� ����� `m]qeg� _]hk_xr� lknok|jjxr� edabmcbg� �8*'� lmbano]_h|{o� nk^kf�
`kmedkjo]hyjp{�lm|ip{��lkngkhygp�kje�kno]{on|�jbedibjjxie�lme�h{^ki��k^wbib��lmked_kano_]�
?]hk_xb�lbmbibjjxb�edabmcge��8:'�edk^m]c]{on|�_�_eab�_knrka|vbf�gme_kf���lkngkhygp�n�mknoki�
k^wbi]� lmked_kano_]� � qemib� lmerkaeon|� � d]om]te_]oy� � ^khyub� nmbano_� j]� klh]op� lbmbibjjxr�
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lmked_kano_k�� lmked_ka|� k^wbi� lmked_kano_]�� lme� gkokmki� zgkjkietbngef� p^xokg� �PSWWIW�
iejei]hbj��?� zoki�nhpt]b� �_]hk_xb�lbmbibjjxb�edabmcge� �8:'��� �g]g�e�jbgkokm]|�t]noy�_]hk_xr�
lknok|jjxr�edabmcbg��ik`po�^xoy�klh]tbjx�ed�_]hk_k`k�akrka]��86���Qemi]�^pabo�_�gm]ogknmktjki��
lbmekab�lmkakhc]oy�m]^ko]oy���bnhe�bb��p^xokg��ibjyub��_]hk_xr�lknok|jjxr�edabmcbg�
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]�i]gneied]se|�zgkjkietbngkf����^�iejeied]se|�
p^xogk_�ehe
� � � � � � � � � � � � � � � � � � � lme^xhe������������������������������������������
d]gmxoeb�qemix

��Men�������Tenokgkjgpmbjojxf�lmked_kaeobhy��lmejsel
�������������nm]_jbje|�_]hk_k`k�akrka]�n�_]hk_xie�edabmcg]ie



Nhpt]f�d]gmxoe|�86� �8:'��Qemib�lmeabon|�lmekno]jk_eoy�lmked_kano_k���bnhe�bb�_]hk_xf�akrka�
ibjyub� _]hk_xr� lbmbibjjxr� edabmcbg� �86�� �  � 8:'��� ok� � bnoy� gk`a]� zgkjkietbngef� p^xokg�
lmb_xu]bo� _]hk_xb� lknok|jjxb� edabmcge�� Bnhe� lmked_kano_k� kno]jk_eoy�� ok� p^xokg� qemix�
nkgm]oeon|�e�^pabo�m]_bj�_]hk_xi�lknok|jjxi�edabmcg]i�
?� nhpt]b� � d]gmxoe|� � lmbalme|oe|� � gme_]|� � _]hk_k`k� akrka]� �86�� hbceo� jecb� gme_kf� _]hk_xr�

lbmbibjjxr�edabmcbg� � �8:'���jb� �lbmbnbg]|ny� �n�jbf�� �o]g�g]g�jb�npvbno_pbo�k^wbi]�lmked_kano_]���
lme�gkokmki�_]hk_xb�lbmbibjjxb��edabmcge��^xhe��^x�lkhjknoy{�lkgmxox��men�����^�

������Dkhkokb�lm]_ehk������16��!��1'��ehe�lmejsel�nklkno]_hbje|���lmbabhyjk`k�akrka]�n�lmbabhyjxie�
�edabmcg]ie��knjk_x_]bon|������j]�nm]_jbjee��npii��gkokmxb�g]ca]|�aklkhjeobhyj]|�baejes]�
lmkapgsee�^pabo�ak^]_h|oy�g�_]hk_kip�akrkap��n�kajkf�nokmkjx��e�g�_]hk_xi�edabmcg]i���n�amp`kf��
H{^p{�baejesp�lmkapgsee��lmbabhyjxf�akrka�ko�gkokmkf��lmb_xu]bo�bb�lmbabhyjxb�edabmcge���
nhbapbo�lmked_kaeoy��o]g�g]g�j]�g]cakf�o]gkf�baejesb�qemi]�lkhpteo�ko�lmka]ce�^khyub�akrka]���
tbi�lme^]_eo�g�edabmcg]i�
Lmked_kano_k� _x`kajk�� lkg]� lmbabhyjxf� akrka� ^pabo� ^khyub� lmbabhyjxr� edabmcbg�� jk� n�

p_bhetbjebi� k^wbi]� lmked_kano_]� lk_xu]{vebn|� lmbabhyjxb� edabmcge� _nhbano_eb� l]a]{vbf�
koa]te� ik`po� nabh]oy� lmked_kano_k� jb_x`kajxi�� o]g� g]g� ik`po� lmb_xneoy� lmbabhyjxf� akrka��
M]dabh|oy� zoe� a_]� ejobm_]h]� �gk`a]� lmked_kano_k� ed� _x`kajk`k� lmb_m]v]bon|� _� jb_x`kajkb� ^pabo�
oktg]�� _� gkokmkf� lmbabhyjxf� akrka� m]_bj� lmbabhyjxi� edabmcg]i�� Zo]� oktg]� �� gh{t� g� �dkhkokip�
lm]_ehp��� klmbabh|{vbip� kloei]hyjxf� k^wbi� lmked_kano_]�� Nhbapbo� lkatbmgjpoy�� tok� �dkhkokb�
lm]_ehk�� ikcbo� ^xoy� lmeibjbjk� heuy� _� oki� nhpt]b�� � bnhe� lmbabhyjxf� akrka� _xub� iejeipi]�
nmbajer�lbmbibjjxr�edabmcbg�
Qemi]�^pabo�i]gneiedemk_]oy�lme^xhy��ehe��iejeiedemk_]oy�p^xoge�lme�k^wbib�_xlpng]���ah|�

lknhbajbf� �baejesx� �gkokmk`k�lmbabhyjxf�akrka�m]_bj�lmbabhyjxi�edabmcg]i�e�^khyub�iejeipi]�
nmbajer�lbmbibjjxr�edabmcbg�
Zok�lm]_ehk�lmeibjeik�gk�_nbi� �qemi]i�� �abfno_p{vei��j]�h{^xr�mxjg]r�� �Lkngkhygp�_�pnhk_e|r�
tenokgkjgpmbjojk`k� mxjg]� sbj]� lmkapgo]� m]_j]� lmbabhyjkip� akrkap�� ok� lm]_ehk� � 16!1'� ikcjk�
nqkmiphemk_]oy� o]g�� tenokgkjgpmbjojxf� lmked_kaeobhy� ^pabo� i]gneiedemk_]oy� lme^xhe� ehe�
iejeiedemk_]oy� p^xoge� _� gm]ogknmktjki� lbmekab� lme� k^wbib� _xlpng]�� ah|� lknhbajbf� baejesx�
gkokmk`k� sbj]� m]_j]� lmbabhyjxi� � edabmcg]i� � �4!1'�� � bnhe� sbj]� lmb_xu]bo� iejeipi� nmbajer�
lbmbibjjxr�edabmcbg��1'�!�4�"�%:'�
� � � � Eo]g�� lme� ko_bob� j]� _klmkn� �lmked_kaeoy� ehe� jbo�� `h]_jxi� _� �dkhkoki� � lm]_ehb�� |_h|bon|��
nm]_jbjeb� � sbjx� � n� � iejeipiki� nmbajer� lbmbibjjxr� edabmcbg�� lme� klmbabhbjee� �ngkhygk�
lmked_kaeoy�� nklkno]_h|{on|� sbj]� e� lmbabhyjxb� edabmcge�� lme� lkantbob� zgkjkietbngkf� lme^xhe�
ehe�p^xog]���sbj]�e�nmbajeb�_]hk_xb�edabmcge�
Tenokgkjgpmbjojxf�lmked_kaeobhy�lmekno]j]_he_]bo�n_k{�m]^kop��bnhe�lmbabhyjxf�akrka��sbj]�

ibjyub�iejeipi]�nmbajer�lbmbibjjxr�edabmcbg��1'�!�4�°�%:'�
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Men��������Dkhkokb�lm]_ehk���16�!�1'

Nhbak_]obhyjk��gme_]|�lmbahkcbje|� �qemix� �_�gm]ogknmktjki� �lbmekab� �^pabo� �_x`h|aboy� �g]g�
kombdkg� gme_kf� lmbabhyjxr� edabmcbg�� gkokmxf� hbceo� _xub� iejeipi]� nmbajer� lbmbibjjxr��
edabmcbg� � �men�� ����� �Lme� sbjb� 4��� � gkokm]|� ibjyub� nmbajer� lbmbibjjxr� edabmcbg� %:'�� qemi]�
d]gmkbon|��o]g�g]g�sbj]��M��ibjyub�%:'��Lme�h{^kf�sbjb�ibcap�M��e�M��qemi]�^pabo�iejeiedemk_]oy�
�p^xoge��lmked_ka|�k^wbi��lmkapgsee��ak�oktge���_�gkokmkf�16�4�!�1'��Lme�sbjb�_xub�M���gkokm]|�
lmb_xu]bo�nmbajeb�_]hk_xb�edabmcge�%8'��j]lmeibm��4���qemi]�lkhpt]bo�zgkjkietbngp{�lme^xhy�



Lmeibi�m]ae�plmkvbje|�d]�akh`knmktjxb�edibjbje|�kogmxoeb�jk_xr���
lmbalme|oef�_�kom]nhe�ehe��er��i]nnk_kb�d]gmxoeb��Bnhe�sbj]�lmkapgo]�lmb_xu]bo�
akh`knmktjxb�nmbajeb�edabmcge���0%'���obi�n]ixi�k^bnlbte_]|�zgkjkietbngp{�
lme^xhy��ok�jk_xb�qemix�^papo�nombieoyn|�_nopleoy�_�kom]nhy���Bb�m]nuembjeb�
^pabo�lmkakhc]oyn|�ak�obr�lkm��lkg]�p_bhetbjeb�lmbahkcbje|�lmkapgsee�jb�
lme_babo�_jk_y�g�njecbje{�sbjx�ak�pmk_j|��akh`knmktjxr��nmbajer��edabmcbg���E�
j]k^kmko���bnhe�sbj]�ibjyub�akh`knmktjxr�nmbajer�edabmcbg��p^xoge�d]no]_|o�ijk`er�lkgejpoy�
kom]nhy���Nk�_mbibjbi�lmbahkcbjeb��lmkapgsee��^pabo�pibjyu]oyn|��njk_]�lk_xu]|�sbjp�ak�pmk_j|�
akh`knmktjxr�nmbajer�edabmcbg��Nhbak_]obhyjk��tenokgkjgpmbjojxf�lmked_kaeobhy�_�akh`knmktjki�
lbmekab�kmebjoempbon|�j]�^bdp^xoktjknoy�e�jb�lkhpt]bo�zgkjkietbngp{�lme^xhy���?�tenoki�_eab�zo]�
ikabhy�mxjg]�lm]goetbnge�konpono_pbo���Oeletjxie�cb�ah|�nk_mbibjjk`k�mxjktjk`k�rkd|fno_]�
|_h|{on|�mxjge��jbnk_bmubjjkf��gkjgpmbjsee�

����QEMI=�?�PNHK?E\R�JBNK?BMUBJJKF
GKJGPMBJSEE��KLMBABHBJEB�SBJX�E

K>WBI=�LMKED?KANO?=

�����Lme�jbnk_bmubjjkf��gkjgpmbjsee��j]��mxjgb�koabhyjk`k�ok_]m]�ehe�pnhp`e��_d]eikabfno_p{o��_�
koheteb�ko�nk_bmubjjkf�gkjgpmbjsee��jb�ijkcbno_k���koabhyjxr�lmked_kaeobhbf��]�ijk`k��ehe��
jbngkhygk��]��lkmkf�kno]bon|�e�_nb`k�kaj]��qemi]�
Nkgm]vbjeb�tenh]�qemi�lmkenrkaeo�lka�_he|jebi�m|a]�q]gokmk_�� �o]g�j]dx_]bixr�^]mybmk_�mxjg]��
>]mybmx� mxjg]� zok� lmbl|ono_e|� ah|� _rka]� j]� mxjkg� a]jjk`k� ok_]m]�� Ompajklmkrkaeixie� ehe�
jblmbkakheixie� ^]mybm]ie� mxjg]� ik`po� ^xoy�� � _xnkgef� pmk_bjy� gkjsbjom]see� lmked_kano_]���
nk^no_bjjknoy�j]�mbnpmnx��l]objox�e�hesbjdee��`knpa]mno_bjjkb�mb`phemk_]jeb���o]ikcbjjxb�lkuhejx�
e�g_kox�e�o��a�
M]nnikomei� ^khbb� lkamk^jk� dj]tbjeb� o]gk`k� ^]mybm]�� � g]g� _xnkgef� pmk_bjy� gkjsbjom]see�
lmked_kano_]�� � Abhk� _� oki�� � tok� lme� lmked_kano_b� e� mb]hed]see� � ijk`er� � ok_]mk_� � zgkjkietbnge�
zqqbgoe_jbb� gmpljxb�lmbalme|oe|��Zok� k^pnhk_hbjk�� _k�lbm_xr�� aej]iegkf� akh`knmktjxr� � nmbajer�
edabmcbg� � lmked_kano_]� � 0%'�� gkokmxb� _� m|ab� lmked_kano_� jbpghkjjk� njec]{on|� n� mknoki� k^wbi]�
_xlpng]bikf�lmkapgsee��men����_�
?k�_okmxr��lme� �lm]_k_ki�mb`phemk_]jee�mxjktjxr�kojkub�jef�e�lmb_m]vbjee�ejqkmi]sekjjk`k�
mbnpmn]� �_� �ok_]m� �gmplj]|�qemi]� �ikcbo�nzgkjkieoy�j]�o]g�j]dx_]bixr�om]jn]gsekjjxr�edabmcg]r�
�XVERWEGXMSR���nabhg]�

�

�����Pt]no_p|�_�mxjktjxr�nabhg]r���jbk^rkaeik��g]g��lkatbmge_]bo�Gkpd���jbnoe�om]jn]gsekjjxb��
edabmcge���klmbabheoy�n�gbi�cbh]obhyjk�d]gh{teoy��nabhgp���klk_bnoeoy�obr���n�gbi�cbh]{o�
d]gh{teoy�nabhgp�e�j]�g]ger�pnhk_e|r�lmk_bnoe�lmba_]meobhyjxb�lbmb`k_kmx���lka`kok_eoy�gkjom]go��
�nk^m]oy�n_babje|���tok^x�p^baeoyn|�_�oki��tok�pnhk_e|�gkjom]go]�_xlkhj|{on|�e�o�a���Nombi|ny�
nkgm]oeoy�om]jn]gsekjjxb�edabmcge��qemi]�pgmplj|bon|��
Nhbak_]obhyjk���om]jn]gsekjjxb�edabmcge�e�edabmcge�
]aiejenom]oe_jk`k�gkjomkh|�_jpome��qemix�akhcjx��
nm]_je_]oyn|��lme��klmbabhbjee��kloei]hyjk`k�m]dibm]�qemix�
Okhygk� j]� � mxjgb� � nk_bmubjjkf� gkjgpmbjsee� om]n]gsekjjxb�

edabmcge�m]_jx�jph{�� �Zoko�_x_ka�lkhpteh� �j]d_]jeb� ��obkmbi]�
Gkpd]��
J]e^khbb� pa]tjkb� klmbabhbjeb� � om]jn]gsekjjxr� � edabmcbg�� lk� ijbje{� n]ik`k� M�Gkpd]��

lmbahkceh�amp`kf�]ibmeg]jngef�zgkjkieno�N�A]hi]j���Om]jn]gsekjjxb�edabmcge�����zok���edabmcgeµ�
n^km]�e�k^m]^koge�ejqkmi]see�� �edabmcge�lmk_babje|�lbmb`k_kmk_�e�lmej|oe|�mbubjef�� �edabmcge�
gkjomkh|�e�{meaetbngkf�d]veox�_xlkhjbje|�gkjom]go]��
�Ikabh|i�mxjg]�n�jbnk_bmubjjkf�gkjgpmbjsebf�lmenpve��nhbap{veb�lmedj]ge�

��j]heteb�^]mybmk_�_noplhbje|�_�kom]nhy�
��ijk`k��jk�jb�ijkcbno_k��jbngkhygk�ehe�kaj]�qemi]�

����_kdikcjknoy��_�klmbabhbjjxr�lmbabh]r�_he|oy�j]�mxjktjp{�sbjp�e�k^wbi�lmked_kano_]�
��enlkhydk_]jeb�jbsbjk_xr�ibokak_�gkjgpmbjojkf�^kmy^x��aeqqbmbjse]se|�lmkapgo]��mbgh]i]�e�

o�l��
�� nktbo]jeb� � mxjktjkf� n]ikmb`ph|see� e� lh]jk_k`k� mb`phe�mk_]je|�� � g]g� `knpa]mno_bjjk`k�� o]g� e�
_jpome��e�ibcqemibjjk�`k��������������������������



@knpa]mno_k��nombi|ny�lkaabmc]oy�mxjktjp{�nenobip���d]��veoeoy�lm]_]�lkomb^eobhbf���jb�aklpnoeoy�
jbtbnojp{�gkjgpmbj��se{��mb`phempbo�_�okf�ehe�ejkf�noblbje�ab|obhyjknoy�j]�mxjg]r�jbnk_bmubjjkf�
gkjgpmbjsee�
M]nnikomei� sbjkk^m]dk_]jeb� e� klmbabhbjeb� k^wbi]� lmked_kano_]� qemix� � _��
pnhk_e|r� � jbnk_bmubjjkf� gkjgpmbjsee� j]� mxjg]r� tenokf� ikjklkhee�� ikjklkhenoetbngkf�
gkjgpmbjsee�e�khe`klkhee�

Nhk_k��ikjklkhe|��lmkenrkaeo�ko�a_pr�`mbtbnger�nhk_��kdj]t]{ver��baejno_bjjxf�lmka]_bs���
Teno]|�ikjklkhe|�npvbno_pbo��gk`a]�kaj]�qemi]�|_h|bon|�baejno_bjjxi�lmked_kaeobhbi�lmkapgo]���
p�lkomb^eobhbf�jbo�_x^km]��e�_�zoki�nixnhb�lmkapgo�ikjklkhee�pjeg]hbj���Zok��j]gh]ax_]bo��
klmbabhbjjxf�kolbt]okg�j]�mbgh]ip��lkngkhygp�p�tenok`k�ikjklkheno]�konpono_p{o�lm|ixb�
gkjgpmbjox���ok�p�jb`k�jbo�jbk^rkaeiknoe��d]_kb_x_]oy��lkomb^eobhbf��B`k�mbgh]ij]|�ab|obhyjknoy�
jkneo�r]m]gobm�n_|dbf��n��k^vbno_bjjknoy{��e�lmk_kaeon|�m]ae�lmbnoec]�e�qkmiemk_]je|�
^h]`klme|ojk`k�k^vbno_bjjk`k�ijbje|��>]mybmx�_noplhbje|�jk_xr�qemi�j]�zoko�mxjkg�ompajk�
lmbkakheix�
� � � � �Klmbabhbjeb� sbjx� � e� � k^wbi]� lmked_kano_]� tenoxi�ikjklk�henoki� ^pabo� knpvbno_h|oyn|� j]�
knjk_b�b`k� � nmbajer� �edabmcbg�lmked_kano_]�e�mxjktjk`k� nlmkn]��Lkngkhygp�tenoxf�ikjklkheno� ��
baejno_bjjxf� _� n_kbf� kom]nhe�� ok� nlmkn� j]� b`k� lmkapgse{� � |_h|bon|� kajk_mbibjjk� e� mxjktjxi�
nlmknki�(��men�������Ed�zok`k�nhbap{o�ome�_x_ka]�
������tok^x�lk_xneoy�k^wbi�lmka]c���ikjklkheno�akhcbj�lkje�deoy�sbjp���Zok�no]jk_eon|�lmetejkf�
ok`k��tok�lmbabhyjxf�ak�rka�ibjyub�sbjx��ehe�nmbajb`k�akrka]�ah|�h{^k`k�k^wbi]�_xlpng]�gmkib�
lbm_kf�baejesx�
� � � ���ikjklkheno�klmbabh|bo�n]i�e�sbjp�� �e�k^wbi�lmked_kano_]��?xnkgeb�sbjx�n_|d]jx�n�jedgeie�
k^wbi]ie�lmka]c�e�j]k^kmko�
� � � � �� bnhe� nlmkn� zh]noetbj�� � pibjyubjeb� sbjx� ^pabo� p_bhete_]oy� _]hk_xf� akrka�� � bnhe� nlmkn��
jbzh]noetbj�� � l]abjeb� � sbjx� pibjyueo� _]hk_xf� akrka�� Nhbak_]obhyjk�� ikjklkheno� _nb`a]� ^pabo�
ed^b`]oy� jbzh]noetjk`k� kombdg]� b`k� gme_kf� nlmkn]� _� lkhydp� � jbgkokmkf� gki^ej]see� �sbj]�
gkhetbno_k��j]�zh]noetjki�kombdgb�
Tenoxf�ikjklkheno��o]g�cb�g]g�e�tenokgkjgpmbjoj]|�qemi]��mpgk_kano_pbon|�lme�
klmbabhbjee� k^wbik_� lmked_kano_]� � lm]_ehki� � �I6!IN��� � o�b�� � kj� ^pabo�
lmked_kaeoy�g]cap{�lknhbap{vp{�baejesp�lmkapgsee�ak�obr�lkm���lkg]�bb�mb]hed]se|�^pabo��a]_]oy��
^khyuef�lmemkno�_]hk_k`k�akrka]�lk�nm]_jbje{�n�lmemknoki�_]hk_xr�edabmcbg�lme�pnhk_ee�� �tok�
lmbabhyjxf�akrka�_xub�iejeipi]�nmbajer�lbmbibjjxr�edabmcbg��16�"�%:'�
I]gneipi�lme^xhe��iejeipi�p^xog]�ikcbo��^xoy�lkhptbj�lme�lmked_kano_b��gk`a]�lmbabhyjxf�

akrka� m]_bj� lmbabhyjxi� edabmcg]i�� �Nkkojbn|� zoko� � k^wbi� � n� � mxjktjxi� � nlmknki�� � ikjklkhe|��
pno]j]_he_]bo� i]gnei]hyjp{� sbjp�� G]g� _eajk� ed� men�� ����� tok^x� klmbabheoy� j]� `m]qegb�
ikjklkhyjp{� � sbjp� �� 4Q� �� TVMGI� QSRSTSP]�� lk� gkokmkf� ikcbo� ^xoy� lmka]j� a]jjxf� k^wbi�
lmked_kano_]� 5Q�� j]ak� _knno]jk_eoy� lbmlbjaegph|m� � __bmr� ko� � oktge� � lbmbnbtbje|� 16� e�IN� ak�
gme_kf� nlmkn]� e� d]obi� � nlmkbsemk_]oy� � zop� � oktgp� � j]� _bmoeg]hyjp{� kny�� D]uomerk_]jjxf�
lm|ikp`khyjeg�lkg]dx_]bo�lkhptbjjp{�zgkjkietbngp{�lme^xhy�
No]m]|ny� i]gneiedemk_]oy� lme^xhy�� teno]|� ikjklkhe|� ikcbo� enlkhydk_]oy� sbjk_p{�
aengmeiej]se{��Sbjk_]|�aengmeiej]se|����zok�nlknk^�sbjkk^m]dk_]je|��lme�gkokmki�ah|�m]dhetjxr�
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Nk_mbibjj]|�zgkjkieg]�m]d_eoxr�nom]j�khe`klkhedemk_]jj]|����zgkjkieg]��G]mg]nki�nk_mbibjjkf��
zgkjkiege��_k�_nbr�m]d_eoxr�nom]j]r�D]l]a]�e�?knokg]�|_h|{on|�gmpljxb�gkmlkm]see�khe`klkhee�e��
qej]jnk_k�lmkixuhbjjxb��`mpllx��eibjjk�kje�e`m]{o�mkhy�knjk_jxr�np^wbgok_�nk_mbibjjk`k��
mxjktjk`k��rkd|fno_]���@m]jy�ibcap�zoeie�a_pi|�lkj|oe|ie�ak_khyjk�kojkneobhyj]���Gmpljxb�
qemix�gkmlkm]see�_gh{t]{o��_�nb^|�nkoje�lmbalme|oef��_xlpng]{ver�n]ip{�m]djkk^m]djp{�
lmkapgse{�e�qpjgsekjemp{ver�t]nok�akno]oktjk�jbd]_eneik�amp`�ko�amp`]��Qej]jnk_kp
lmkixuhbjjxb�`mpllx��QL@����zok�n]ikkm`]jedp{vebn|�k^wbaejbje|�lka�baejxi�gkjomkhbi�m|a]�
gmpljxr�lmkixuhbjjxr�e�qej]jnk_xr�qemi���knpvbno_h|{veb�nk`h]nk_]jjp{�rkd|fno_bjjp{�
ab|obhyjknoy���O]gei�k^m]dki��_xmenk_x_]bon|�ebm]mretbng]|�nompgopm]�nk_mbibjjk`k��^khyuk`k��
^edjbn]����lmbalme|oeb���gmpljxb�qemix���qej]jnk_k�lmkixuhbjjxb�`mpllx���?����b�`kax�����_nb`k�
iemk_k`k�lmked_kano_]�gkjomkhemk_]he�_nb`k�����gkmlkm]sef�`e`]jok_��k^wbaej|bixr�
j]aqemibjjxie�nk{d]ie�
Nibu]jjp{� zgkjkiegp� lkmkf� plmkvbjjk� j]dx_]{o� nktbo]jebi� mxjktjkf� n]ikmb`ph|see� e�
`knpa]mno_bjjk`k� mb`phemk_]je|�� � J]� n]iki� abhb� _jpomeqemibjjkb� e� j]aqemibjjkb�
khe`klkhenoetbngkb� mb`phemk_]jeb� mxjgk_� _xlkhj|bo� jb� ibjbb�� � ]�� ikcbo� ^xoy�� ^khbb� _]cjxb�
qpjgsee��tbi�zgkjkietbng]|�lkheoeg]�lm]_eobhyno_�m]d_eoxr�nom]j�
Sbh|ie�ab|obhyjknoe��QL@��|_h|{on|�
��gkklbmemk_]jeb�k^wbaejbjjxr�baejxi�gkjomkhbi� �lmbalme|oef��plmktbjeb�rkd|fno_bjjxr�n_|dbf��
plkm|aktbjeb� i]obme]hyjk�obrjetbngk`k� nj]^cbje|� gmpljk`k� lmked_kano_]�� i]jb_memk_]jeb�
k^k^vbno_hbjjxi�abjbcjxi�g]leo]hki�ah|�lk_xubje|�zqqbgoe_jknoe�b`k�enlkhydk_]je|�

��km`]jed]se|�JEKGM�_�gmpljxr�i]nuo]^]r���er��pngkmbjjkb�
_jbambjeb�_�lmked_kano_k�
��lk_xubjeb��gkjgpmbjoknlknk^jknoe��lmkapgsee�j]�_jpombjjbi�mxjgb���lmkjegjk_bjeb�j]��iemk_kf��
mxjkg��p_bhetbjeb�zgnlkmojk`k�lkobjse]h]�
Gkjbtjxi� mbdphyo]oki� mb]hed]see� zoer� sbhbf� akhcjx� no]oy� p_bhetbjeb� k^wbi]� lmka]c� e��
lk_xubjeb� � lme^xhe� � lmked_kae�obhbf�� Edptbjeb� ab|obhyjknoe� j]e^khbb� zqqbgoe_jxr� e�
ejob`memk_]jjxr�QL@���|lkjnger��ad]f^]sp����lkg]dx_]bo���tok�kmebjo]se|�j]�i]gneied]se{�k^wbi]�
mb]hed]see�e`m]bo�ah|�jer�d]ibojk�^khyup{�mkhy���tbi�lk`kj|�d]�ne{iejpojkf� �lme^xhy{���?eaeik��
ab|obhyjknoy� � QL@� � �e� � �^khyuk`k� � ^edjbn]�� _kk^vb� jbed^bcjk� n_|d]j]� n� knh]^hbjebi� tenok�
lme^xhyjxr�ikoe_k_� �lmbalmejei]obhyno_]�� �^khyuei� � _jei]jebi� �g� �jpca]i� ngkmbb�lkomb^eobhbf�
n_ker� ok_]mk_�� � tbi� ]gsekjbmk_�� ?� ok� cb� _mbi|� km`]jed]se|� QL@� lkd_kh|bo� no]^ehedemk_]oy�
akrkajknoy�qemi�pt]nojes�e�j]abcjk�d]veoeoy�er�ko�m]dkmbje|�
Gkjomkhy� �� zok� _h]nojxb� kojkubje|�� � a]{veb� � _kdikcjknoy� klmbabh|oy� knjk_jxb� mbdphyo]ox�
plm]_hbjtbngkf�ab|obhyjknoe�
Kojkubje|� gkjomkh|� _jpome� QL@� ik`po� knpvbno_h|oyn|� lme� lkikve� � kajkf� � ed� ombr� qkmi���

gkjomkhy�ed�rkhaej`]���gkjomkhy�ed�^]jg]��gkjomkhy�nk�nokmkjx�nk_bv]je|�lmbdeabjok_�qemi�
Rkhaej`ki���j]dx_]{o����qej]jnk_xf���qkja���_h]ab{vef�gmpljxie�akh|ie�]gsekjbmjk`k�g]leo]h]�
amp`er�qemi�`mpllx��akno]oktjxf�ah|�gkjomkh|�j]a�jeie���@khk_j]|���i]obmejng]|���qemi]�rkhaej`�
ikcbo�knpvbno_h|oy�engh{teobhyjk�qpjgsee�gkkmaejemp{vb`k�sbjom]��jb�d]jei]|ny�n]iknok|obhyjkf�
lmked_kano_bjjkf� ab|obhyjknoy{�� ?� ab|obhyjknoe� rkhaej`]� gh{tb_kb� ibnok� d]jei]{o� qej]jnk_xb�
klbm]see�� � lbmbm]nlmbabhbjeb� � qej]jnk_xr� � nmbano_� _jpome� QL@�� � ziennekjjk�ptmbaeobhyng]|�
ab|obhyjknoy��mb`phemk_]jeb�_d]eijxr�lh]obcbf�e�o�a�
Bnhe�rkhaej`k_xb�qkmix�gkjomkh|�lmbk^h]a]{o�_��D]l]ajkf�B_mklb��ok�_�NU=�sbjom]ie�gkjomkh|�d]�
ab|obhyjknoy{� QL@� t]vb� no]jk_|on|� ^]jge�� � gkokmxb� knpvbno_h|{o� sbhb_kb� � gmpljki]nuo]^jkb�
gmbaeok_]jeb�thbjk_�`mpllx��Heabm]i�`mpllx�akno]oktjk�lme�zoki�d]jei]oy�knjk_jxb�lknox�_�nk_bob�
aembgokmk_��`khk_jk`k�^]jg]�
Lk� |lkjngkip� d]gkjka]obhyno_p� �o]g� cb�� � g]g� e� lk� nk_mb�ibjjkip� � mknnefngkip� � gmbaeojk�
qej]jnk_xb� � ejnoeopox� eib�{o� lm]_k� _h]aboy� jb� ^khbb� tbi� ��� 	� ]gsef� � g]gkf�he^k� � gkil]jee��
Lkzokip�nlbseqegkf�\lkjee�no]h]�nenobi]�lbmbgmbnojk`k���_d]eijk`k�_h]abje|�]gse|ie�_jpome�QL@��
?� ���b� `kax� nmbaj||� akh|� lbmbgmbnojk`k� _h]abje|� ]gse|ie� _� ombr� gmpljbfuer� QL@� \lkjee�
�Iesp^ene�� � Iespe�� � Npieokik� nkno]_h|h]� kgkhk� ��� 	�� tok� k^bnlbte_]bo� akno]oktjk� � _xnkgp{��
noblbjy��er��nlhktbjjknoe�
Sbjom]hyjxi� km`]jki� gkkmaej]see� ab|obhyjknoe� o]ger� `mpll� |_h|{on|� nk_bv]je|� lmbdeabjok_�
qemix�� � gkokmxb� lmk_k�a|on|� nbgmbojk�� � >]jge� lme� zoki� e`m]{o� mkhy� qej]jnk_xr� sbjomk_�� jk� jb�
sbjomk_�gkjomkh|���lkngkhygp�kje�n]ie�gkjomkhemp{on|�amp`eie�qemi]ie�`mpllx�
QL@�� n� kajkf� nokmkjx�� � noeiphemp{o� lkawbi� � j]sekj]hyjkf� zgkjkiege� � e� lk_xubjeb� bb�
gkjgpmbjoknlknk^jknoe���n�amp`kf��er�ab|obhyjknoy�knjk_]j]�j]��lme`hpubjee��gkjgpmbjojkf�^kmy��^x�
e�lkokip�ikcbo�_�lmejselb�k^bmjpoyn|�okmikcbjebi�zgkjkietbngk`k�mkno]�
Zo]�a_kfno_bjjknoy�QL@�k^pnhk_he_]bo��e��a_kfno_bjjknoy�lkdesee��lm]_eobhyno_��lk��kojkubje{�g�
jei�� � Gk`a]� zgkjkieg]� nom]jx� nom]a]bo� � lkjecbjjkf� � gkjgpmbjoknlknk^jknoy{�� � lm]_e�obhyno_k��
kg]dx_]bo�lmkobgse{�kobtbno_bjjkip�^khyukip�^edjbnp��Bnhe�cb�zgkjkietbngkb�m]d_eoeb�no]^ehyjk�e�
pnokfte_k��ok�lm]_eobhyno_k�lbmbgh{t]bo�_jei]jeb�j]�i]hxf�^edjbn���]joeikjklkhyjxb�ibmklme|oe|�
e�o�a���O]gei�k^m]dki��nk_mbibjjkb�mxjktjkb��rkd|fno_k�omb^pbo�lkaabmc]je|�jbgkokmk`k�aej]ietjk`k�



m]_jk_bne|� ibcap� ^khyuei� e� i]hxi� ^edjbnki�� � tok� � e� � |_h|bon|� kajkf� ed� _]cjbfuer� d]a]t�
`knpa]mno_bjjkf�zgkjkietbngkf�lkheoege�
Lbm_kj]t]hyjkf�qkmikf� mknnefnger�QL@� no]h� rkhaej`�� � lk�j|oeb� � gkokmk`k� � bnoy� pcb� _� D]gkjb� k�
lme_]oed]see� ������ `��� ?nb� rkhaej`k_xb� � km`]jed]see� � �lbm_kf� _khjx�� k^m]dk_]heny� j]� ^]db�
iejenobmno_� ehe� `h]_gk_�� gkokmxb� ^xhe� okcb� n_kbk^m]djxie� QL@�� � lka� mpgk_kano_ki� ^x_uer�
iejenomk_� ehe� er� d]ibnoeob�� hbf�� � O]gk`k� mka]� �lknonk_bongef�� r]m]gobm� qkmiemp{vern|� QL@�
lkg]dx_]bo�jb�okhygk�nombihbjeb� �^x_uer� �jkibjgh]opmvegk_� �g�gkjnbm_]see�no]mxr�nompgopm��jk�e�
zgkjkietbngp{� sbhbnkk^m]djknoy� nkrm]jbje|� zoer� nompgopmjxr� ^hkgk_� _� lbmbrkajkf� zgkjkiegb�
Mknnee�

Knjk_jxb�lkj|oe|

��Zgkjkietbngeb�edabmcge���������>]mybmx�mxjg]
��?jbujeb�e�_jpombjjeb��������������Teno]|�gkjgpmbjse|
��edabmcge�������������������� ���������������Nk_bmubjj]|�e�jbnk_bmubjj]|
��Jkmi]hyj]|�lme^xhy�����������������gkjgpmbjse|
��Zgkjkietbng]|�lme^xhy�����������Om]jn]gsekjjxb�edabmcge
��>pr`]hobmng]|�lme^xhy�������������Obkmbi]�Gkpd]
��Gm]ogknmktjxf�e�akh`k�������������Jbsbjk_]|�gkjgpmbjse|
��nmktjxf�lbmekax�����������������������Teno]|�ikjklkhe|
��Nmbaj||�e�lmbabhyj]|����������������Bnobno_bjj]|�ikjklkhe|
��lmked_kaeobhyjknoy�������������������Ikjklkhenoetbng]|�
��D]gkj�p^x_]{vbf�����������������������gkjgpmbjse|
��koa]te���������������������� ����������������Khe`klkhe|
��Lknok|jjxb�e�lbmbibjjxb��������Qej]jnk_k�lmkixuhbjjxb
��edabmcge�������������������� ����������������`mpllx
��?]hk_xb��nmbajeb��
��lmbabhyjxb�edabmcge
��e�akrkax

?klmknx��d]a]te�e�plm]cjbje|

��� Knjk_x_]|ny� � j]� � gkjsblsee� � ]hyobmj]oe_jxr� edabmcbg�� lkanteo]fob� _jbujeb� e� _jpombjjeb�
edabmcge�_babje|�rkd|fno_]�j]�?]ubi�a]tjki�ehe�lmepn]ab^jki�pt]nogb�

���Ed� lbmbtenhbjjxr� d]om]o� � j]� � lmked_kano_k� � lmkapgsee� _xabheob� _� gm]ogknmktjki� lbmekab� ]�
lknok|jjxb�e�^�lbmbibjjxb�edabmcge�

��d]om]ox�j]�nxmyb�e�i]obme]hx�
��]mbja]�da]jef��k^kmpak_]je|�
��om]jnlkmojxb�pnhp`e�
��d]mlh]o]�m]^kter�nabhyvegk_�

������

���?xabheob�lmedj]ge��]�nk_bmubjjkf��^�jbnk_bmubjjkf�gkjgpmbjsee�
�� lmked_kaeobhy� nk`h]u]bon|� n� sbjkf�� gkokm]|� ngh]ax_]bon|� noerefjk� lka� _he|jebi� neh�

mxjktjk`k�nlmkn]�e�lmbahkcbje|��
��qemi]�_�okf�ehe�ejkf�ibmb�gkjomkhempbo�sbjp�
��n_k^kajxf�_rka�e�_xrka�n�mxjg]�
��_rka�j]�mxjkg�d]ompajbj���d]^hkgemk_]j�
��no]ja]moedemk_]jjxf�lmkapgo�
��aeqqbmbjsemk_]jjxf�lmkapgo�
��sbjk_]|�gkjgpmbjse|�
��jbsbjk_]|�gkjgpmbjse|�
��n_k^kajxf�aknopl�g�ejqkmi]see�

����j]heteb�om]jn]gsekjjxr�edabmcbg����

���M]nnteo]fob�lmbabhyjxf�akrka�ah|�_nbr�k^wbik_�lmked_kano_]��Klmbabheob�ikabhy�mxjg]�
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4 �� �� �� �� �� �� ��

��� Enlkhydp|� a]jjxb� o]^hesx�� � klmbabheob�� g]gkb� mbubjeb� _� gm]ogknmktjki� lbmekab� nhbapbo�
lmej|oy�qemib�]�_�lbm_ki��^�_k�_okmki��_�_�omboybi�_]me]jo]r#

������������8'����� �����������������������������������86�������������������

����8*'��������8:'�����������- ��--����� ---�

����������������������������������������������������������������������������

���G]gkb�mbubjeb�lmeibo�_�gm]ogknmktjki�lbmekab�tenokgkjgpmbjojxf�lmked_kaeobhy��lme�
pnhk_ee��tok�_�g]caki�ed�_]me]jok_�lmbabhyjxf�akrka��_���m]_bj��lmbabhyjxi�edabmcg]i#

���?]me]jox������5������%*'������%:'��������1'���

���������-����������������������������������������������������
����������������������������������������������
��������--����������������������������������������������������

�������---����������������������������������������������������

���K�g]gki�oelb�gkjgpmbjsee�eabo�mbty�_� �nhbap{vbi� �ko��mx_gb�ed� �mki]j]� �=�E��Gplmej]� ��\i]�#��
G]geb�b`k�r]m]gobmjxb�tbmox�kom]cbjx#
�?kdjeghe� a_]� jk_xr� l]mkrkano_]�� � e� kje�� � _ibnob� nk� no]�mejjxie�� � lmbcjeie� jbenok_k�
gkjgpmemk_]he�amp`�n�amp`ki��lbmb_kd|�`mpd�e�^k`kikhysb_����Kje�akuhe�ak�ok`k��tok�lkjedehe�sbjx�j]�
mbfnx�n�nbieabn|oe�l|oe�gklbbg�ah|� �omboyb`k� �gh]nn]�ak�l|oe��ombr�e�a]cb�kajkf�gklbfge��J]gkjbs��
edjbik`]|�_�jblknehyjkf�^kmy^b��kajk�ed�l]mkrkajxr�k^vbno_�lmbahkcehk�_nbi�l]nn]cem]i�omboyb`k�
gh]nn]� a]mk_kf� lmkbda�� � Ok`a]� b`k� gkjgpmbjo� okot]n� cb� g� a]mk_kip� lmkbdap� lmenk_kgpleh� bvb��
lkh^phge�^bhk`k�rhb^]�µ

���J]� khe`klkhenoetbngki� mxjgb� klbmemp{o� a_b�qemix�� _xlpng]{veb� kajkmkajxf� ok_]m��K^b�
qemix� k^h]a]{o� m]_jxie� akh|ie� mxjg]� e� pno]j]_he_]{o� kaej]gk_xb� sbjx� j]� ok_]m�� Jecb�
lme_babj]�ejqkmi]se|�k�nlmknb�j]�ok_]m�e�edabmcg]r�g]cakf�qemix�

M
�akhh�

K^wbi�nlmkn]
5H��ba�

K^wbi�_xlpng]
5W��ba�
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]�G]g]|�sbj]�^pabo�pno]jk_hbj]�j]�mxjgb��bnhe�lmbalkhkceoy��tok�g]ca]|�qemi]��klmbabh||�sbjp�j]�
n_kf�ok_]m��p_bmbj]��tok�bb�gkjgpmbjo�_x^bmbo�o]gp{�cb�sbjp#
^�Bnhe�nkrm]j|bon|�a]jjkb�lmbahkcbjeb��ok�g]gkf�k^wbi�_xlpng]�_x^bmbo�g]ca]|�qemi]#
_�Bnoy�he�p�g]cakf�ed�zoer�qemi�noeiph�j]dj]t]oy�sbjp�j]�n_kf�ok_]m�jecb�sbjx�gkjgpmbjo]#�Bnhe�
a]��ok�g]gk_�kj#

�>e^hek`m]qetbngef�nlenkg�heobm]opmx
���I]ggkjjbhh�G���>m{�N��Zgkjkiegn��lmejselx��lmk^hbix�e�lkheoeg]����O������@h����������������N����

�����������������



���Jpmbb_�M�I��Gpmn�iegmkzgkjkiege��Ptb^jeg�ah|�_pdk_��²�I���eda��`m��Jkmi]�Ejqm]�I��������²�N��
��������
���Qeubm�N���Akmj^pu�M���Ui]hbjde�M���Zgkjkieg]���@h��������²N����������
���Zgkjkieg]��e��^edjbn����Lka�mba]gsebf�?�A�G]i]b_]����@h����������N�����������

���Rbfjb�L���Zgkjkietbngef�k^m]d�ixuhbje|�°�@h������������N������������

Obi]����M=NLMBABHBJEB�AKRKAK?�
D=M=>KOJ=\�LH=O=��>[ACBO�NBIYE

���Lkj|oeb�e�qpjgsee�akrkak_��M]nlmbabhbjeb�_�m]dhetjxr�zgkjkietbnger�nenobi]r�
���D]m]^koj]|�lh]o]���g]ob`kme|�j]bijk`k�ompa]��Qkmix�e��nenobix��pmk_bjy�d]m]^kojkf�lh]ox�
���>{acbo�nbiye��@knpa]mno_bjjkb�mb`phemk_]jeb�akrkak_�

���LKJ\OEB�E�QPJGSEE�AKRKAK?�

M=NLMBABHBJEB�?�M=DHETJXR

ZGKJKIETBNGER��NENOBI=R

�M]nlmbabhbjeb��lmked_ba}jjk`k�lmkapgo]���lme_kaeo���g��k^m]dk_]je{��akrkak_��Akrkax���zok�_bny�
_]hk_xf� lmkapgo� � ehe� k^knk^e_u]|n|� _� lmksbnnb� m]nlmbabhbje|� e� lbmbm]nlmbabhbje|� b`k� t]noy��
gkokmp{� np^wbgo� zgkjkietbnger� kojkubjef� lkhpt]bo� � ah|� hetjk`k� ehe� lmked_kano_bjjk`k�
lkomb^hbje|�

� � � � � M]dhet]{o� abjbcjxb� � e� � j]opm]hyjxb� akrkax�� � J]opm]hyjxb� akrkax� lkhpt]{o� _� _eab�
i]obme]hyjxr� ^h]`� e� pnhp`�� � Kje� lmbk^h]a]{o� _� om]aesekjjxr� zgkjkietbnger� nenobi]r�� � jk�
npvbno_p{o�e�_�m]d_eoki�mxjktjki�rkd|fno_b��J]lmeibm��j]bijxb�m]^kojege�ik`po�lkhpt]oy�lmbiee�_�
_eab�ok_]mk_�e�pnhp`��^xok_p{�obrjegp�� �opmenoetbngeb�lpob_ge�e�lm�� �T]noy�nkse]hyjxr�hy`ko�o]gcb�
lmbakno]_h|bon|�_�j]opm]hyjkf�qkmib��pnhp`e�k^m]dk_]je|�e�dam]_kkrm]jbje|��lmkapgok_xb�j]^kmx�e�
o�l�

� � � � �Akrkax�_xlkhj|{o�_knlmked_kano_bjjp{�� �noeiphemp{vp{� �e�nkse]hyjp{�qpjgsee�� �O]g���
ah|�j]bijk`k�m]^kojeg]�_knlmked_kano_bjj]|�qpjgse|�nknokeo�_�oki���tok^x�kj�ik`��lkaabmce_]oy�e�
m]d_e_]oy� n_k{� nlknk^jknoy� ompaeoyn|�� Noeiphemp{v]|� qpjgse|� eibbo� n_kbf� d]a]tbf� lk^pca]oy�
m]^kojeg]�g�zqqbgoe_jkf�ompak_kf�ab|obhyjknoe�� �Nkse]hyj]|�qpjgse|� d]gh{t]bon|�_�k^bnlbtbjee�
klmbabhbjjk`k�pmk_j|�cedje�g]cakf�nbiyb�� �lkaabmc]jee� nkse]hyjkf� � no]^ehyjknoe�� �_� �nkda]jee��
pnhk_ef�ah|�nkse]hyjk`k�lmk`mbnn]�k^vbno_]�

� � � � �Pmk_bjy�m]d_eoe|�q]gokmk_�lmked_kano_]�e� �k^pnhk_hbjj]|�ei� �zgkjkietbng]|� �zqqbgoe_jknoy�
lmked_kano_]�� �aknoe`jpoxf�pmk_bjy�^h]`knknok|je|�|_h|{on|�obie�k^wbgoe_jxie�knjk_]ie��gkokmxb��
klmbabh|{o��m]nlmbabhbjeb��akrkak_��g]g��nkno]_jp{�t]noy�kojkubjef�nk^no_bjjknoe�
������

�Lkngkhygp�akrkax���zok�m]nlmbabhbjjxf�lmkapgo���ok�m]dhetjxb�oktge�dmbje|��j]�lmkenrkcabjeb�
tenok`k�lmkapgo]�g]g� nkno]_jkf�t]noe� � nokeiknoe�e�mxjktjkf�sbjx� ok_]m]� �ni�� obip� �� �_�lkhjkf�
ibmb�lmknhbce_]{on|�_�obkme|r�akrkak_�� �Nokmkjjege� �obkmee� �q]gokmk_� �lmked_kano_]� �nteo]{o���
tok� � d]m]^koj]|� lh]o]�� � lmksbjo�� � lme^xhy� e� � mbjo]�� j]� gkokmxb� m]nl]a]bon|� tenoxf� lmkapgo� _�
mxjktjkf� g]leo]henoetbngkf� zgkjkiegb� �o]g� j]dx_]bixb� lbm_etjxb� akrkax�� nkda]{on|�
nkko_bono_bjjk�g]caxi�ed�q]gokmk_�lmked_kano_]��m]^ktbf�nehkf��g]leo]hki���lmbalmejei]obhyngei�
o]h]joki� e� � dbihbf�� �Nk`h]njk�obkmee� akrkak_�G��I]mgn]�� � lbm_etjxb� akrkax� nkda]{on|� okhygk�
j]}ijxi� ompaki�� ed� gkokmk`k� j]}ijxb� m]^kojege� lkhpt]{o� heuy� d]m]^kojp{� lh]op�� ]� lme^xhy� _�
_eab�lmbalmejei]obhyngk`k�akrka]���lmksbjo]�e�mbjox�^bd_kdibdajk�lmen_]e_]bon|� �g]leo]heno]ie��
nk^no_bjjeg]ie�i]obme]hyjk�_bvbno_bjjxr�mbnpmnk_�



�����?kdjegu]|�_��gkjsb�RR�nokhboe|�obkme|�tbhk_btbngk`k�g]leo]h]�m]nni]ome_]bo�m]^ktp{�nehp��
�ompa�g]g�knk^xf�_ea�g]leo]h]�e���o]gei�k^m]dki���lmedj]bo�pt]noeb�j]bijkf�m]^ktbf�nehx�_�nkda]jee�
lme^xhe���obi�n]ixi�n^hec]|�obkme{�q]gokmk_�lmked_kano_]�e��i]mgnenongp{�obkme{�akrkak_�

G]gkf�oel�m]nlmbabhbje|�^xh�_�NNNM��nkse]henoetbngef��lk�G��I]mgnp��ehe�g]gkf�ok�ejkf#�Tok^x�
ko_boeoy� j]� zoko� _klmkn�� k^m]oein|� g� gkjsblsee� m]nlmbabhbje|� lme� nkse]hedib�� edhkcbjjkf� G��
I]mgnki� _� ����� `�� _� m]^kob� ´Gmeoeg]� @kongkf� lmk`m]iixµ�� Knjk_jxb� lkhkcbje|� zokf� obkmee�
nhbap{veb�

• T]noy� nk_kgpljk`k� k^vbno_bjjk`k� lmkapgo]� � �NKL� � nhbapbo� enlkhydk_]oy� jblknmbano_bjjk� j]�
lmked_kano_bjjxb�sbhe��?�^papvbi�nkse]henoetbngki�k^vbno_b�jb_kdikcjk�^pabo��m]nlmbabheoy��_bny�
�NKL� � _� � ´jbpmbd]jjki� _eabµ� _� ejae_eap]hyjkb� lkomb^hbjeb� _nbi� thbj]i� k^vbno_]�� lkngkhygp� ah|�
_kdk^jk_hbje|� e� m]d_eoe|� lmked_kano_]� jbk^rkaeix�� � ]� qkja� _kdibvbje|� lkomb^hbjjxr� nmbano_�
lmked_kano_]���^�qkja�m]nuembje|�lmked_kano_]��_�nmbano_]�j]�plm]_hbjeb��`�mbdbm_jxf�qkja�

• Jbompaknlknk^jxb��thbjx��k^vbno_]��nkabmc]on|�d]�ntbo�_nb`k�k^vbno_]�
• Lkomb^jknoe�� � eib{veb� lbm_knoblbjjkb� dj]tbjeb� _� lmbkakhbjee� nkse]hyjk�zgkjkietbnger�
m]dhetef�ibcap� h{ayie�� lmbcab� _nb`k� _� k^m]dk_]jee� e� dam]_kkrm]jbjee�� � pak_hbo_km|{on|� d]� ntbo�
_nb`k�k^vbno_]��ed�qkja]�nk_ibnojk`k�pak_hbo_kmbje|�lkomb^jknobf��Zoko�qkja�_�j]ue�aje�j]dx_]bon|�
´k^vbno_bjjxie� � qkja]ie� � lkomb^hbje|µ� �KQL�� � ehe� ´nkse]hyjxie� qkja]ieµ�� lmetbi� G��I]mgn�
nteo]h��tok�lk�nm]_jbje{�n�g]leo]hediki��akh|��nmbano_�zok`k�qkja]�nm]dp�cb�dj]teobhyjk�_kdm]nobo�e�
^pabo�_nb�_kdm]no]oy�lk�ibmb�m]d_eoe|��jk_k`k��k^vbno_]�

• T]noy� NKL]�� lknopl]{v]|� _� ejae_eap]hyjkb� lkomb^hbjeb�� m]nlmbabh|bon|� _� nkko_bono_ee� � n��
gkhetbno_ki� �e� �g]tbno_ki�d]om]tbjjk`k�m]^kojeg]ie�ompa]�� �M]nlmbabhbjeb�lk�ompap�jbk^rkaeik�ak�
obr� lkm�� � lkg]�� ]� nkrm]j|{on|� npvbno_bjjxb� nkse]hyjk�zgkjkietbngeb� m]dhete|� _� ompab�� � ^�
lmbk^h]a]bo� kojkubjeb� g� ompap� g]g� g� nmbano_p� cedjbk^bnlbtbje|�� � _� lmked_kaeik`k� lmkapgo]� jb�
r_]o]bo�ah|�lkhjk`k�pak_hbo_kmbje|�m]dpijxr�lkomb^jknobf�_nbr�thbjk_�k^vbno_]�

• ?�m]nlmbabhbjee�lk�ompap��nteo]h�G��I]mgn��bnoy�zhbibjox�nlm]_bahe_knoe��gk�_nbi�m]^kojeg]i�
m]_j]|�ibm]� ��ompa�� �jk�bnoy�e�zhbibjox�jbnlm]_bahe_knoe� �m]^kojege�pcb�ak�lmksbnn]�lmked_kano_]�
kohet]{on|�pmk_jbi�n_ker�pino_bjjxr�e�qedetbnger�nlknk^jknobf�g�ompap���tenhki�jbompaknlknk^jxr�
thbjk_�_�n_ker�nbiy|r�
M]nlmbabhbjeb� lk� ompap�� abh]bo� _x_ka� G�� I]mgn�� bnoy� k^wbgoe_jk� � k^pnhk_hbjj]|� qkmi]�

m]nlmbabhbje|� t]noe� NKL]� _� ejae_eap]hyjkb� lkomb^hbjeb�� � lkzokip� nlm]_bahe_knoe� e� m]_bjno_]��
nkse]hedi� � bvb� _� lkhjkf� ibmb� jb� a]bo�� � Lknhbajbb� ^pabo� _kdikcjk� heuy� ok`a]�� � gk`a]� entbdjpo�
lmetejx�� k^pnhk_he_]{veb� jbk^rkaeiknoy� m]nlmbabhbje|� lk� ompap�� e� ikcjk� ^pabo� lbmbfoe� g�
g]tbno_bjjk�jk_kf��gkiipjenoetbngkf�nenobib�m]nlmbabhbje|���lk�m]dpijxi�lkomb^jkno|i�
Jbhyd|� komes]oy�� � tok� � nenobi]� � m]nlmbabhbje|� akrkak_� _� NNNM� nkabmc]h]� � zhbibjox��

nkse]henoetbngk`k� � m]nlmbabhbje|�� k^bnlbtbjeb� � _nbr� thbjk_� k^vbno_]� jb_xnkgei�� � jk�
`]m]joemk_]jjxi� pmk_jbi� lkomb^hbje|� m|a]� knjk_jxr� lmkapgok_� � leo]je|� e� � ok_]mk_� � lbm_kf�
jbk^rkaeiknoe�� � jb^khyu]|� aeqqbmbjse]se|� akrkak_� p� lka]_h|{vbf� � t]noe� � nbibf�� � j]heteb��
k^vbno_bjjxr� qkjak_� lkomb^hbje|�� Nk_bongef� klxo� _� km`]jed]see� ^bnlh]ojk`k� k^m]dk_]je|���
dam]_kkrm]jbje|� edpt]he� amp`eb� � nom]jx� � e� ijk`kb� lbmbj|he� ed� jb`k�� � Kaj]gk� zo]� nenobi]��
m]nlmbabhbje|� lk� � knjk_jxi� � g]tbno_bjjxi� gmeobme|i� jb� nk_l]a]h]� n� obkmebf� nkse]henoetbngk`k�
m]nlmbabhbje|�G��I]mgn]�

• Qkja� hetjk`k� � lkomb^hbje|� j]nbhbje|� qkmiemk_]hn|� lk� kno]oktjkip� lmejselp� jb� okhygk� _�
lbmekax� � ejapnome]hed]see�� � _kfjx�� � lknhb_kbjjk`k� _knno]jk_hbje|�� � jk� e� _� ������b� `kax�� � gk`a]�
npvbno_bjjxf�mkno�pmk_j|�cedje�j]mka]�lmk_kd`h]u]hn|�g]g�`h]_j]|�d]a]t]�zgkjkietbngk`k�m]d_eoe|�

• ?h]noy��k^w|_e_u]|�k�lknomkbjee�m]d_eok`k��nkse]hedi]��jb��mbueh]��ah|�g]cakf�nbiye�lmk^hbix�
k^bnlbtbje|�knjk_jxie�lmkapgo]ie�leo]je|���ok_]m]ie�lbm_kf�jbk^rkaeiknoe��koabhyjkf�g_]moemkf��
^xok_xie�e�nkse]hyjk�gphyopmjxie�pnhp`]ie�

• ?� nenobib� m]nlmbabhbje|� akrkak_� konpono_k_]h]� _d]eikn_|dy� ibcap� gkhetbno_ki� e� g]tbno_ki�
d]om]tbjjk`k� ompa]�e�akhbf� �m]^kojeg]� �_�lmked_babjjki�lmkapgob�� �ejcbjbm�lkhpt]h�ibjyub�� �tbi�
m]^ktef��rkmkuef�m]^kojeg�nokhygk�cb�ehe�lktoe�nokhygk�cb��ngkhygk�lhkrkf�

• ?� ok� cb� _mbi|� objabjse|� g� pm]_jeobhyjknoe� p� � lka]_h|{vbf� t]noe� m]^kojegk_� e� cbnogef�
`knpa]mno_bjjxf� gkjomkhy� j]a� akrka]ie� nktbo]heny� n� nenobikf�ijk`kk^m]djxr�� d]gkjka]obhyjk� � jb��
kqkmihbjjxr���]�lkzokip�e�jb�]qeuempbixr�lme_ehb`ef�ah|�_bmrpuge�l]moefjk`k���`knpa]mno_bjjk`k�
e�rkd|fno_bjjk`k�]ll]m]o]��n�j]hetebi�objb_kf�zgkjkiege�
Nklkno]_hbjeb� zoer� mb]hef� n� gkjsblsebf� m]nlmbabhbje|� lme� nkse]hedib� G�� I]mgn]� lkd_kh|bo�

nabh]oy� _x_ka� �� kqese]hyjk� lmk_kd`h]ubjj]|� � _�NNNM� nkse]henoetbng]|� nenobi]� m]nlmbabhbje|� jb�
^xh]�mb]hedk_]j]� �j]� �lm]goegb��Kj]�kg]d]h]ny�lnb_aknkse]henoetbngkf��nkko_bono_p{vbf�gmeobme|i�
m]nlmbabhbje|�_�gki]jajkf�zgkjkiegb��ah|�gkokmkf�r]m]gobmjx�

• _nbk^wbih{vef�r]m]gobm�`knpa]mno_bjjk`k�mb`phemk_]je|�
• kno]oktjxf�lmejsel�qkmiemk_]je|�qkja]�hetjk`k��lkomb^hbje|�



• jbakno]oktjk�zqqbgoe_j]|�nenobi]� �noeiphemk_]je|� �ompa]��pm]_jeobhyjknoy�_�m]nlmbabhbjee�
lk� kojkubje{� g� lka]_h|{vbf� t]noe� m]^kojegk_� _� nktbo]jee� � nk� � dj]teobhyjkf� � ngmxokf� �lme�
kqese]hyjkf� pno]jk_gb� � j]� � nkse]hyjp{� � nlm]_bahe_knoy� aeqqbmbjse]sebf� _� pmk_jb� akrkak_� e�
lkomb^hbje|� ibcap� lka]_h|{vbf� t]noy{� m]^kojegk_�� n� kajkf� nokmkjx�� e� l]moefjkf��
`knpa]mno_bjjkf�e�rkd|fno_bjjkf�jkibjgh]opmkf��abhys]ie�objb_kf�zgkjkiege���n�amp`kf�

�Kojkubje|� m]nlmbabhbje|� _� nibu]jjkf� � � zgkjkiegb�� � m]d_e_]|ny� z_kh{sekjjk�� lmbobmlbhe� _�
lknhbajbf�omboe�RR�_��npvbno_bjjxb�edibjbje|�
D]mlh]o]�kno]bon|�`h]_jkf�qkmikf�akrkak_��hes��j]bijk`k��ompa]���jk��j]m|ap�n�jbf�_nb�^khyubb�

m]nlmknom]jbjeb�lkhpt]{o� o]geb�qkmix�akrkak_� �j]bijxr�m]^kojegk_�� �g]g�^kjpnx�� � om]jnqbmox��
]gsee�e�ae_eabjax�j]�jer�
Zoe� edibjbje|� _� nompgopmb� e� enoktjeg]r� akrkak_� � j]bijxr� m]^kojegk_� k^pnhk_hbjx� obi�� � tok��

tbhk_btbngef�q]gokm�j]�nk_mbibjjki�zo]lb�JOM�no]jk_eon|��lmekmeobojxi��mbnpmnki��zgkjkietbngk`k��
mkno]���e��_k�_okmxr��edibjbjebi�ompak_kf�ikoe_]see�j]bijxr�m]^kojegk_��er�cbh]jebi�pt]no_k_]oy�_�
m]nlmbabhbjee�lme^xhe��_�plm]_hbjee��o�b��cbh]jebi�^xoy�nk^no_bjjeg]ie��ni��obip���
>kjpnx�lmbano]_h|{o�nk^kf�oel�lmbief�� �p_|d]jjxr�g]g� �n�ejae_eap]hyjxi�_gh]aki�m]^kojeg]���

o]g� e� n� k^veie� mbdphyo]o]ie� m]^kox� qemix� �njecbjebi� edabmcbg� lmked_kano_]�� � p_bhetbjebi�
lme^xhe�e�o�a���?�=j`hee�o]gei�_eaki�lmbief�kr_]tbjk�kgkhk� ���	�� �_�NU=� �� ���	� � d]j|oxr��?�
\lkjee� ^khyuejno_k� lmkixuhbjjxr� � m]^kter� lkhpt]{o� ^kjpnx� g]caxb� lkh`ka]� _� m]dibmb� ko�
lkhpokm]�ak�l|oe�ibn|tjxr�kgh]ak_�� �?xlh]op�^kjpnk_�m]nsbje_]{o� �g]g� �kajp�ed�lmetej�_xnkgkf�
ompak_kf�ikoe_]see�m]^kojegk_�_�zokf�nom]jb�
Om]jnqbmox� �� �zok�nkse]hyjxb�_xlh]ox�e�hy`kox��lkhpte_ueb�uemkgkb�m]nlmknom]jbjeb�_����b�

`kax�� � rko|� � _� � koabhyjxr� nom]j]r� kje� _kdjeghe� j]ijk`k� m]jyub�� � O]g�� _� U_bsee�
k^vb`knpa]mno_bjj]|� nenobi]� nom]rk_]je|� ko� ^bdm]^koesx� __babj]� _� ����� `��� n� ����� `�� no]h�
abfno_k_]oy�d]gkj�k�lbjne|r�
Nkse]hyjxb�qkjax�� �ed�gkokmxr�lmbakno]_h|{on|�om]jnqbmox�� �enlkhydp{on|�lk�ombi�knjk_jxi�

j]lm]_hbje|i�� �� nom]rk_]jeb� lk� no]mknoe�� ^bdm]^koesb�� _mbibjjkf� jbompaknlknk^jknoe���
ej_]heajknoe�� �� hy`kojkb� ehe� ^bnlh]ojkb� k^m]dk_]jeb� e� dam]_kkrm]jbjeb�� � �� lkaabmcg]� ^bajxr�
nbibf�� Tbmo]� ^bajknoe� k^xtjk� nkkojkneon|� n� pmk_jbi� akrkak_�� � k^bnlbte_]{vei� qedetbngef�
iejeipi�nmbano_�npvbno_k_]je|�� �?bhetej]�zok`k�iejeipi]�� �_�n_k{�ktbmbay�� �ah|�g]cakf�nom]jx�
n_k|���d]_eneo�ko�nhkce_ub`kn|�_�jbf�nmbajb`k�pmk_j|�cedje�
Nkse]hyjxb� qkjax� � nkda]{on|� � j]� � `knpa]mno_bjjki� �sbjom]hyjki�� � mb`ekj]hyjki� e�

ipjesel]hyjki�pmk_jb���_�qemi]r�e�k^vbno_bjjxie���km`]jed]se|ie���@knpa]mno_bjjxb��nkse]hyjxb�
qkjax� qkmiemp{on|� ed� k^ver� e� nlbse]hyjxr� j]hk`k_� �j]lmeibm�� nlbse]hyjxf� lbjnekjjxf� j]hk`��
_dei]bon|� g]g� n� hes� j]bijk`k� ompa]�� o]g� e� n� m]^koka]obhbf�� ?bhetej]�� j]lm]_hbjeb�� ibr]jedi��
qkmiemk_]je|��e�enlkhydk_]je|�zoer�qkjak_�npvbno_bjjk�m]dhet]{on|�lk�nom]j]i�
J]e^khyubb�m]d_eoeb�`knpa]mno_bjjxb�om]jnqbmox�lkhptehe�_�U_bsee���?�zokf�nom]jb�n�j]t]h]����

r� `kak_�� � n� lmerkaki� g� _h]noe� nkse]h�abikgm]ok_�� tbmbd� lbmbm]nlmbabhbjeb� akrkak_� _� nkse]hyjxb�
qkjax� � lxo]{on|� � lmbo_kmeoy� � _� cedjy� � gkjsblse{� � ´`knpa]mno_]� � _nbk^vb`k� � ^h]`knknok|je|µ��
Nkda]jx�lbm_kgh]nnjxb�lk�nk_mbibjjxi�lmbano]_hbje|i�k^vb`knpa]mno_bjjxb��nenobix�^bnlh]ojk`k�
k^m]dk_]je|� e� _knleo]je|� abobf�� dam]_kkrm]jbje|�� nkse]hyjk`k� k^bnlbtbje|� _� no]mknoe�� D]� � ntbo��
nkse]hyjxr� �qkjak_� �g]g�e�_�^x_ubi�NNNM�_�dj]teobhyjkf� �ibmb� �np^neaemp{on|� �nomkeobhyno_k� �e�
nkabmc]jeb�cehy|��lmetbi�cehyb�m]nni]ome_]bon|�g]g�k^wbgo�k^vbno_bjjk`k�_h]abje|��]�jb�g]g�ok_]m�
Qemix� nkda]{o� � nkse]hyjxb� � qkjax� � ed� � t]noe� lkhptbjjk`k� tenok`k� lmkapgo]�� Qkmix�

lmbakno]_hbje|�om]jnqbmok_��knk^bjjk�p�gmpljxr��qemi���ijk`kk^m]djx���ko��^bnlh]ojk`k��e�hy`kojk`k�
cehy|���k^ba]���m]nrkak_�j]�lmk_babjeb�nk_ibnojk`k��aknp`]��lpob_kg��j]�`kmjxb�e�ikmngeb�gpmkmox���ak�
ibno]�j]�gh]a^evb�qemix�
M]nlmbabhbjeb� ]gsef� e� ae_eabjak_� j]� jer� d]� � ntbo� � t]noe� lme^xhe� lkhptehk� j]e^khyubb�

m]nlmknom]jbjeb�_�NU=�e�_�nom]j]r�D]l]ajkf�B_mklx��ni���obip�������
Pjeg]hyjxf� klxo� gkhhbgoe_jk`k� lmked_kano_]� e� � m]nlmbabhbje|� abikjnomemp{o� edm]ehyngeb�

ge^^psx��Knjk_jkf�lmejsel�e�_�lmked_kano_b���e�_�m]nlmbabhbjee����]^nkh{ojkb��m]_bjno_k�_nbr�thbjk_�
gkiipjx�� � ?� ���� ge^^ps]r� lmkce_]bo� �� 	� j]nbhbje|� Edm]eh|�� Ge^^psx� lmked_ka|o� ��� 	�
nbhyngkrkd|fno_bjjkf� e� �� 	� � lmkixuhbjjkf� � lmkapgsee�� � ?xnkg]|� zqqbgoe_jknoy� lmked_kano_]�
nktbo]bon|� n� _xnkgei� pmk_jbi� cedje�� jk� cbnog]|� mb`h]ibjo]se|� � ompak_xr�� � nbibfjk�^xok_xr��
kojkubjef�� � hetjk`k� lkomb^hbje|� kolp`e_]bo� ko� ge^^psjkf� cedje� ijk`er�� � _� lbm_p{� ktbmbay��
ikhkabcy�
D]_bmu]|� m]nnikombjeb� � z_kh{see� � akrkak_� � hes� � j]bijk`k� ompa]� _� nom]j]r� nk� nibu]jjkf�

zgkjkiegkf�� � nhbapbo� koiboeoy�� tok�� � jbnikom|� j]� m]dhete|� _� lkarka]r� g� qkmiemk_]je{� akrkak_�
j]bijxr�m]^kojegk_�lk�nom]j]i��kom]nh|i��gmpljxi��nmbajei�e�ibhgei�qemi]i��tbogk�lmknhbce_]bon|�
k^v]|� objabjse|�� j]bijxb� m]^kojege� j]tej]{o� � pt]no_k_]oy� � _� � m]nlmbabhbjee� � lme^xhe�� lmetbi�
noblbjy�zok`k�pt]noe|��o�b��noblbjy�nkse]hed]see�akrkak_��_kdm]no]bo�

�����



�� D=M=>KOJ=\��LH=O=��NPVJKNOY��QKMIX

E��NENOBIX��PMK?BJY�D=M=>KOJKF�LH=OX

� Npvbno_p{o� _kdjegueb� bvb� _� lbmeka� tenok`k� g]leo]hedi]� e� ´m]^ko]{vebµ� ak� ner� lkm� a_b�
lmkoe_klkhkcjxb�oktge�dmbje|�j]�npvjknoy�d]mlh]ox��Kaj]�ed��jer��obkme|�qedetbngk`k�iejeipi]�
nmbano_�npvbno_k_]je|��´cbhbdjk`k�d]gkj]�d]m]^kojkf�lh]oxµ��obkme|�q]gokmk_�lmked_kano_]��obkme|�
lmked_kaeobhyjknoe� e� lmbabhyjkf� lmked_kaeobhyjknoe� e� am�� om]gopbo� d]mlh]op� g]g� lh]op� d]��
ompak_p{�pnhp`p��d]�ompa�j]bijk`k�m]^kojeg]��lkhjknoy{�_kdibv]{vp{�b`k�_gh]a�_�lmked_kano_k��
d]om]tbjjxf� ei� ompa�� Lmkoe_klkhkcj]|� � oktg]� � dmbje|� � �gkjsblse|� G�� I]mgn]� m]nni]ome_]bo�
d]mlh]op� g]g� klh]op� okhygk� t]noe� d]om]tbjjk`k� � j]bijxi� � m]^kojegki� ompa]��Amp`]|� t]noy� ompa]�
m]^kojeg]�_�qkmib�lme^xhe��nk`h]njk��zokf��gkjsblsee��^bd_kdibdajk�lmen_]e_]bon|�nk^no_bjjegki�
nmbano_� lmked_kano_]� �� g]leo]henoki�� Zoe� lmkoe_klkhkcjxb� oktge� dmbje|� baejx� _� oki�� tok�
d]m]^koj]|� lh]o]� _xm]c]bo� kojkubje|� j]bijk`k� ompa]�� gplhe�lmka]ce� j]� klmbabhbjjxf� lbmeka�
m]^ktbf�nehx�j]�mxjgb�ompa]�

� Knjk_jxr� qkmi� d]m]^kojkf� lh]ox� a_b�� �� lk_mbibjj]|�� gk`a]� m]dibm� klh]ox� d]_eneo� ko�
lmkm]^ko]jjk`k� _mbibje� �gkhetbno_]� t]nk_�� ajbf�� jbabhy�� ibn|sb_� e� �� nabhyj]|�� gk`a]� m]dibm�
klh]ox�d]_eneo��ko��k^wbi]��lmked_babjjkf�lmkapgsee���Qkmix��d]mlh]ox�hbc]o�_�knjk_b�m]dhetjxr�
nenobi�d]m]^kojkf�lh]ox�
Nenobix� d]m]^kojkf� � � lh]ox� � gkjgmboedemp{o� � d]_eneiknoy� d]mlh]ox� ko� m|a]� lkg]d]obhbf��

q]gokmk_�� lkhkcbjjxr� _� knjk_p� b}� entenhbje|�� � M]nlmknom]jbjjknoy� okf� ehe� ejkf� nenobix�
d]m]^kojkf� lh]ox� d]_eneo�� � ko� pmk_j|� m]d_eoe|� g]g� _bvbno_bjjk`k�� o]g� e� hetjk`k� q]gokmk_�
lmked_kano_]�� nkabmc]je|� ompa]� e� pmk_j|� cedje� j]bijxr� m]^kojegk_�� � er� ompak_kf� � ikoe_]see��
pmk_j|�km`]jedk_]jjknoe�hes�j]bijk`k�ompa]�
O]g��_�j]t]hb�RR�_��lkhpteh]�uemkgkb�m]nlmknom]jbjeb�nenobi]�Obfhkm]��gkokm]|�^]demk_]h]ny�

j]�ombr�knjk_jxr�zhbibjo]r�
�� m]sekj]hed]see� ompa]� j]� knjk_b� b`k� j]ptjkf� km`]jed]see�� � _xm]^koge� lm]_ehyjxr� lmebik_�

m]^kox��__babjee�j]ehptuer�nenobi�ptbo]�e�gkjomkh|�
��pno]jk_hbjee�_xnkgkf�jkmix�ompa]�
�� __babjee� a_pr� pmk_jbf� m]nsbjkg�� lkjecbjjkf� ah|� obr�� gok� jb� _xlkhjeh� jkmip� _xm]^koge�� e�

lk_xubjjkf�ah|�obr��gok�_xlkhjeh�e�lbmb_xlkhjeh�jkmip�
Nenobi]� Obfhkm]� � akg]d]h]� � n_k{� zgkjkietbngp{� zqqbgoe_jknoy� lme� _xnkgki� pabhyjki� _bnb� _�

lmked_kano_b�mptjk`k� �i]hkg_]heqesemk_]jjk`k� �ompa]� �e� �kmebjo]see� �lmked_kano_]�j]�p_bhetbjeb�
_xlpng]�lmkapgsee�
?� ���b� � `kax� � lkhpt]{o� � m]nlmknom]jbjeb� � ijk`kq]gokmjxb� nenobix� d]m]^kojkf� lh]ox���

gkokmxb�uemkgk� enlkhydp{on|� o]i�� `ab� lmekmeobojkb� dj]tbjeb� eib{o� _xnkgef� lmkqbnnekj]hedi�
m]^kojegk_�� � er� ejese]oe_]�� � ko_bono_bjjknoy�� o_kmtbngef� lkarka�� � d]ejobmbnk_]jjknoy� _� abh]r�
qemix�� � ?� � d]_eneiknoe� � ko� pmk_j|� � m]d_eoe|� obr� ehe� ejxr� g]tbno_� m]^ktbf� nehx� �k^veb� e�
nlbse]hyjxb�dj]je|���nlknk^jknoe�g�a]jjkf�m]^kob�e�o�a���e�er��mb]hed]see�_�lmked_kano_b�j]�knjk_b�
klmbabhbjjxr�m]nsbjkg�klmbabh|bon|�m]dibm�d]m]^kojkf��lh]ox�
Eibjjk�lkzokip� no]he� nkgm]v]oyn|�i]nuo]^x�lmeibjbje|� � _�\lkjee� � nenobix� �lkcedjbjjk`k��

j]fi]�� � _� gkokmkf� lkkvm|bon|� lmkakhceobhyjknoy� m]^kox� _�qemib� e� m]dibm� d]mlh]ox� _� knjk_jki�

d]_eneo�ko�_kdm]no]�e�no]c]�m]^kox�
Nhbapbo�lkatbmgjpoy��tok�m]dibm�lmbiee� �^kjpnk_�� ]gsef�e�ae_eabjak_�� nkse]hyjxr� _xlh]o�e�

hy`ko� obnjk�p_|dx_]bon|� n�m]dibmki�knjk_jkf� d]mlh]ox�� �J]lmeibm�� nenobi]� �Ngzjhkj]� � �� nenobi]��
pt]noe|��_��akrka]r�ko�lmked_kaeobhyjknoe�_gh{t]bo�nhbap{veb�zhbibjox�

• pno]j]_he_]bon|� akh|� _]hk_xr� edabmcbg� j]� klh]op� ompa]� _� k^vbf� nokeiknoe� lmka]c�
lmked_babjjkf�lmkapgsee�

• j]bijxb�m]^kojege�nk`h]u]{on|�j]�jedgef�pmk_bjy��^]dk_kf��d]mlh]ox��lme��aklh]o]r�^kjpn]r�
_�d]_eneiknoe�ko�mbdphyo]ok_�m]^kox�qemix�_�m]dibm]r�pno]jk_hbjjkf��akhe���g]g�lm]_ehk��zo]�akh|�
gkhb^hbon|�_�lmbabh]r���������	�ko�k^wbi]�lmka]c��M]djknoy�ibcap�_]hk_xie�edabmcg]ie�j]�klh]op�
ompa]�e�bcbibn|tjxi�qkjaki�d]m]^kojkf�lh]ox�nkno]_h|bo�qkja�^kjpnk_��ed�jb`k�t]noy�j]lm]_h|bon|�
_�mbdbm_jxf�qkja��]�kno]hyjkb�m]nlmbabh|bon|�_�nkkojkubjee������	����j]bijxi�m]^kojeg]i�����	����
qemib���M]dibm�^kjpn]�m]^kojeg]�p_|dx_]bon|��n�b`k�knjk_jxi�d]m]^kogki�



• _�g]caki�^khyuki�lkam]dabhbjee�qemix�nkda]bon|�lmked_kano_bjjxf�gkieobo��nknok|vef�ed�
���� lmbano]_eobhbf� m]^kter� e� kajk`k� lmbano]_eobh|� ibjbacibjo]�� Sbhy� m]^kox� gkieobo]� ��
enlkhydk_]jeb� jb_knomb^k_]jjk`k� � o_kmtbngk`k� � lkobjse]h]� m]^kter�� � Gkieobo� _x|_h|bo�
lmbahkcbje|�j]bijxr�m]^kojegk_�lk�mknop�lmked_kaeobhyjknoe�� �phptubje{� g]tbno_]�lmkapgsee���
phptubje{�ibokak_�plm]_hbje|�e�o�l��
• nkda]bon|�o]gcb�gkieobo�j]�pmk_jb�qemix���?�jb`k�_rka|o�mpgk_kano_k�qemix�e��������m]^kter���
Gkieobo� � k^npca]bo� _nb� � ]nlbgox� � ab|obhyjknoe� � qemix�� � Knjk_jkf� � pnlbr� nenobix� Ngzjhkj]�
n_|dx_]{o�n�m]^kokf�zoer�a_pr�gkieobok_�
?� NNNM� ^xh]� m]dm]^ko]j]� e� enlkhydk_]h]ny� ah|� m]^kter� e� nhpc]ver� K^vb`knpa]mno_bjj]|�

o]meqj]|� nenobi]� �KON�� � gkokm]|� _gh{t]h]� �� zhbibjo]�� � �� o]meqjk�g_]heqeg]sekjjxb�
nlm]_ktjege�����o]meqjxb�nboge�e�o]meqjxb�gkzqqesebjox����o]meqjxb�no]_ge�
O]meqjk�g_]heqeg]sekjjxb� nlm]_ktjege� nkabmc]he� lkamk^jp{� � r]m]gobmenoegp� klmbabhbjjxr�

lmkqbnnef�e�gkjgmbojxr�_eak_�m]^ko�lk�er�nhkcjknoe���lbmbtbjy�dj]jef�e�pibjef��jbk^rkaeixr��ah|��
_xlkhjbje|�m]^ko�ok`k�ehe�ejk`k�m]dm|a]�nhkcjknoe�
N�lkikvy{� � o]meqjxr� � nbokg�e� o]meqjxr� gkzqqesebjok_� _nb� _eax� m]^ko� _�j]mkajki� rkd|fno_b�

m]d^e_]heny� �_� �d]_eneiknoe�ko�nhkcjknoe�j]�klmbabhbjjkb�tenhk�m]dm|ak_��]�o]meqjxf�gkzqqesebjo�
lkg]dx_]h�� _k� ngkhygk� ompa� ��`k�� ��`k� e� lknhbap{ver� m]dm|ak_� nhkcjbb� ompa]� ��`k� m]dm|a]��G� ��ip�
m]dm|ap� kojknehn|� lmknokf� ompa�� gkokmxf� ikcbo� ^xoy� _xlkhjbj� ompaknlknk^jxi� tbhk_bgki� ^bd�
nlbse]hyjkf�lka`kok_ge�
O]meqjxb� no]_ge� �ibm]� klh]ox� d]� m]^kop� g]cak`k� m]dm|a]� aeqqbmbjsemk_]heny� � lk� kom]nh|i� _�

d]_eneiknoe�ko�er�_]cjknoe���]�o]gcb�_�d]_eneiknoe�ko�o|cbnoe���_mbajknoe�ah|��dakmk_y|�tbhk_bg]�obr�
ehe�ejxr�m]^ko�
KON� _xlkhj|h]� d]a]tp� k^vb`knpa]mno_bjjk`k� mb`phemk_]je|� akrkak_�� � jk� jb� aklkhj|h]ny�

zqqbgoe_jkf� nenobikf� � lmbief� � _� d]_eneiknoe� � ko� mbdphyo]ok_� m]^kox� lmbalme|oe|� e� n]ik`k�
m]^kojeg]�
N���|j_]m|������`���_�^{acbojki�nbgokmb�Mknnee��__babj]�jk_]|�mknnefng]|�k^vb`knpa]mno_bjj]|�

o]meqj]|� nenobi]� klh]ox�� Baej]|� o]meqj]|� nbog]� lmbapni]ome_]bo� ��� m]dm|ak_� n� nkkojkubjebi�
gkzqqesebjok_���������
Lmeibjbjeb� mknnefngkf� KON� lkno]_ehk� m|a� lmk^hbi�� � ?� � er� tenhb�� �� jbakno]oktj]|�

aeqqbmbjse]se|�nhkcjknoe�e�g]tbno_]�ompa]����npvbno_bjjkb�kono]_]jeb�pmk_j|�klh]ox�_�^{acbojki�
nbgokmb�ko�amp`er�nbgokmk_�zgkjkiege�

Lme� � �klmbabhbjee� �pmk_j|� d]mlh]ox�lkhydp{on|� �lkj|oe|ie� � � ´jkiej]hyj]|� d]m]^koj]|�lh]o]µ�e�
´mb]hyj]|�d]m]^koj]|�lh]o]µ�
Jkiej]hyj]|�d]m]^koj]|�lh]o]���zok� �abjbcjkb� �_xm]cbjeb�d]m]^kojkf�lh]ox�d]�klmbabhbjjxf�

lbmeka�_mbibje���?�_xnkgkm]d_eoxr�nom]j]r�m]dhet]{o�no]_gp�d]mlh]ox��ehe�sbjp��plh]te_]bip{�d]�
baejesp�_mbibje�pnhp`�ompa]��e�d]mlh]op��´k^veb�d]m]^kogeµ��gkokmxb�d]_en|o�ko�no]_ge�d]mlh]ox�e�
lmbahkcbjjk`k�j]�mxjgb�gkhetbno_]�t]nk_�ompa]�
Mb]hyj]|�d]m]^koj]|�lh]o]���zok��gkhetbno_k��ok_]mk_��e�pnhp`���gkokmxb��ikcjk��lmek^mbnoe�j]�

jkiej]hyjp{�d]mlh]op��Mb]hyj]|�d]mlh]o]�d]_eneo��_k�lbm_xr��ko�pmk_j|�jkiej]hyjkf�d]mlh]ox� �e���
_k�_okmxr�� � ko� pmk_j|� sbj� j]� ok_]mx� e� pnhp`e��Lkg]d]obhbi�� lkd_kh|{vei� klmbabheoy� edibjbjeb�
mb]hyjkf� d]m]^kojkf�lh]ox� d]�oko�ehe�ejkf�lbmeka�_mbibje��|_h|bon|�ejabgn�mb]hyjkf� d]m]^kojkf�
lh]ox�� � Ejabgn� �� zok� kojkneobhyj]|� �_xm]cbjj]|� _� lmksbjo]r� _bhetej]�� gkhetbno_bjjk�
r]m]gobmedp{v]|� edibjbjeb� a]jjk`k� lmksbnn]� lk� nm]_jbje{� n� klmbabhbjjxi� lbmekaki� _mbibje���
gkokmxf�lmejei]bon|�d]�^]dk_xf��J]lmeibm���bnhe�ejabgn�sbj�lk�nm]_jbje{��n��lmbaxapvei��`kaki�
nkno]_eh�����	��ok�zok�kdj]t]bo��tok�pmk_bjy�sbj�d]�`ka�_xmkn�j]����	��Ejabgn�mb]hyjkf�d]m]^kojkf�
lh]ox� m]nnteox_]bon|� g]g� kojkubjeb� ejabgn]� jkiej]hyjkf� d]m]^kojkf� lh]ox� g� ejabgnp�
lkomb^eobhynger�sbj�

Lme�pibmbjjkf�ejqh|see�edibjbjeb�mb]hyjkf�d]m]^kojkf�lh]ox�lmeibmjk�ikcjk�m]nnteo]oy�lk�
qkmiphb��

Lkak^jxi�cb� k^m]dki� m]nnteox_]{on|� ejabgnx� amp`er� mb]hyjxr� akrkak_�� � noelbjaef�� � lbjnef���
lknk^ef�e��o�a��Aej]iegp�ejabgnk_��mb]hyjxr�akrkak_�pteox_]{o�lme�ejabgn]see�akrkak_�j]nbhbje|���
?� ���b�`kax�_�_xnkgkm]d_eoxr�nom]j]r� �lmkqnk{dx�ak^eheny� �ejabgn]see�akrkak_�� �_�o�t�� �lmemkno]�
jkiej]hyjkf�d]m]^kojkf�lh]ox�_�nkko_bono_ee�n�mknoki�sbj���?����b��`kax�ko��ejabgn]see��_�ompak_xr�



nk`h]ubje|r� kog]d]heny�� � o]g� g]g� mkno� d]mlh]ox� p_bhete_]bo� edabmcge� lmked_kano_]� e��
lmbalmejei]obhe���nombi|ny��lmkoe_knok|oy�njecbje{�n_ker�lme^xhbf��lk_xu]{o�sbjx��tok�lme_kaeo�
g� jk_kip� _eogp� ejqh|see��Eibjjk� lkzokip� � _� � nom]j]r� nk� nibu]jjkf� zgkjkiegkf� `knpa]mno_k� ah|�
pnehbje|� ompak_kf� ikoe_]see� e� k^bnlbtbje|� nkse]hyjk`k� l]mojbmno_]� _� nqbmb� ompa]� no]hk�
noeiphemk_]oy�m]nlmbabhbjeb�]gsef�nmbae�j]bijxr�m]^kojegk_�d]�ntbo�t]noe�lme^xhe��qemix�
�
Pmk_bjy��d]m]^kojkf��lh]ox��d]_eneo��ko�����g_]heqeg]see�������k^m]dk_]je|����nlknk^jknobf�����

lmked_kaeobhyjknoe� ompa]� m]^kojeg]�� � �� pnhk_ef� ompa]�� � �� b`k�lmkakhceobhyjknoe�� � �� ´mxjktjxr�
nehµ���o�b���ko�nkkojkubje|��nlmkn]��e�lmbahkcbje|�j]�m]^ktp{�nehp��oel]�gkjgpmbjsee�j]�mxjgb�ompa]��
��aengmeiej]see�lk�lkhp��m]nk_xi� ��j]sekj]hyjxi�lmedj]g]i��p^bcabje|i�j]bijk`k�m]^kojeg]�� ��
km`]jedk_]jjknoe�e�_he|je|�lmkqnk{dk_�����`knpa]mno_bjjk`k�mb`phemk_]je|�d]mlh]ox�
J]� nkkojkubjeb� nlmkn]� e� lmbahkcbje|�� oel� gkjgpmbjsee� j]� mxjgb� � ompa]� _� m]d_eoxr� nom]j]r�

dj]teobhyjkb� _he|jeb�kg]dx_]{o�lmkqnk{dx�� �Ak^e_]|ny� __babje|�iejei]hyjkf� � d]m]^kojkf�lh]ox��
nkrm]jbje|� �m]^kter� �ibno�� �lk_xubje|�o]meqk_�j]�eilkmojxb�ok_]mx�� �kje�_�klmbabhbjjkf�noblbje�
_he|{o�j]�nlmkn�j]� �m]^ktp{�nehp�� �Jk�_�^khyubf�ibmb�lmkqnk{dx�_kdabfno_p{o�j]�lmbahkcbjeb�j]�
mxjgb�ompa]�� �ak^e_]|ny�k`m]jetbje|�eiie`m]see��klmbabh||�jbmbagk�oel�gkjgpmbjsee�j]�koabhyjki�
mxjgb�ompa]�
\_h||ny� j]m|ap� n� lmbalmejei]obh|ie� e� `knpa]mno_ki� kajkf� ed� nokmkj� ´ombp`khyjeg]µ� ompak_xr�

kojkubjef���lmkqnk{dx��j]�koabhyjxr��lmkqbnnekj]hyjxr��mxjg]r���g]ibjvege���nokh|mx�e�o�a��ik`po�
lkhjknoy{� gkjomkhemk_]oy� � lmbahkcbjeb�� � jbmbagk� nkgm]v]|� b`k� e� ak^e_]|ny� lk_xubje|� no]_kg�
d]m]^kojkf� lh]ox�� O]gkf� � iboka� � b}� � lk_xubje|� � lkhpteh� � j]d_]jeb� ´d]igjpoxf� omba�{jekjediµ����
Omba�{jekjedi� � �kogmxoxb� � ehe� � kom]nhb_xb� lmkqnk{dx� �� zok� neop]se|�� � gk`a]� lm]goetbnge� � _nb��
m]^kteb� a]jjkf� kom]nhe� k^wbaejbjx� _� lmkqnk{d�� ?� zoki� nhpt]b� lmkqnk{d� ikcbo� ak^eoyn|� p�
j]jei]obhbf� no]_ge� d]mlh]ox� _xub� gkjgpmbjojk`k� � � pmk_j|�� � � Lme� � � a_pnokmkjjbf� � ikjklkhee��
ikjklkheno�lmbalmejei]obhy�nombieon|�d]jedeoy�no]_ge�d]mlh]ox���]�lmkqnk{d�ikjklkheno��j]��mxjgb�
ompa]� nombieon|� d]_xneoy� er�� Mbdphyo]o� lkhpt]bon|� lmkibcpoktjxi� e� d]_eneo� ko� nkkojkubje|� neh�
nokmkj�
?kdabfno_eb�lmkqnk{dk_�j]�pmk_bjy�d]m]^kojkf�lh]ox�lme_kaeo�g�okip��tok�_�m|ab�nom]j��j]lmeibm��

_�NU=��d]mlh]o]�thbjk_�lmkqnk{d]�j]���������	��_xub��tbi�d]mlh]o]�jb�thbjk_�lmkqnk{d]�

���>[ACBO�NBIYE���@KNPA=MNO?BJJKB

MB@PHEMK?=JEB�AKRKAK?

Lka�^{acboki�lkjei]{o�^]h]jn��nkkojkubjeb�akrkak_�e�m]nrkak_��Nbibfjxf�^{acbo�nknokeo�ed�
nbibfjxr�akrkak_�e�nbibfjxr�m]nrkak_��Nbibfjxf�^{acbo�kojkneon|�g�tenhp�knjk_jxr�lkg]d]obhbf���
r]m]gobmedp{ver�pmk_bjy�cedje�� �?� �jbi� gkjgmboedempbon|� �j]� pmk_jb� nbiye� nhkce_u]|n|� nenobi]�
m]nlmbabhbje|�akrkak_�e�lkomb^hbje|�_�nom]jb���O]g���_��mxjktjkf�zgkjkiegb��_�nbiyb�lmbalmejei]obh|�
knjk_jkf� qkmikf� nbibfjxr� akrkak_� ikcbo� ^xoy� lmbalmejei]obhyngef� akrka�� � _� nbiyb� _h]abhys]��
akrkajk`k� � ijk`kg_]moemjk`k� aki]� �� mbjojxf� akrka� ko� na]te� _� j]fi�cehy|�� � p� i]obme�kaejktge� ��
lknk^eb�

�����J]�^{acbo�nbiye�o]gcb�_kdabfno_p{o�r]m]gobmenoege�n]ikf�nbiye��tenhk�thbjk_�nbiye��zo]lx�
er� cedjbjjk`k� segh]�� tenhk� m]^ko]{ver�� er� g_]heqeg]se|�� k^m]dk_]jeb�� oel� zgkjkietbngkf�
ab|obhyjknoe���tenhk�jbompaknlknk^jxr���gphyopmjxf�pmk_bjy��j]sekj]hyjxb�k^xt]e�e�o�l�

� � � � � ?� nbibfjxr� m]nrka]r� _xabh|{o� a_b� knjk_jxb� no]oye�� � Zok�� _k�lbm_xr�� obgpveb�
lkomb^eobhyngeb�m]nrkax��j]�leo]jeb��jblmkak_khyno_bjjxb�ok_]mx��pnhp`e��lh]obce�e�j]hk`e��_k�
_okmxr��n^bmbcbje|�� �lmbano]_h|{veb�nk^kf�kohkcbjjkb�lkomb^hbjeb��o�b��t]noy�akrkak_��gkokmxb�
lh]jempbon|� lkom]oeoy� _� ^papvbi�� Akh|� n^bmbcbjef� _� nk_kgpljxr� m]nrka]r� nbiye� j]dx_]bon|�
jkmikf�n^bmbcbjef��Kj]�m]nnteox_]bon|�lk�qkmiphb

�������������jkmi]���������������������������������n^bmbcbje|
�������������������������������������!�����������������������������������������������������������������
����������n^bmbcbjef��������������nk_kgpljxb�nbibfjxb�m]nrkax

Ah|�r]m]gobmenoege��pmk_j|��cedje�_]cjkb�dj]tbjeb�eibbo�akh|�m]nrkak_�j]�leo]jeb�_��nbibfjxr��
m]nrka]r�� � Npvbno_pbo� lkhpte_u]|� j]d_]jeb� d]gkj]� Zj`bh|� k^m]oj]|� d]_eneiknoy� ibcap� mknoki�
mb]hyjxr�abjbcjxr�akrkak_�e�akhbf�m]nrkak_�j]�leo]jeb�_�nbibfjki�^{acbob���N�mknoki�mb]hyjxr�
abjbcjxr�akrkak_�zo]�akh|�_�nk_kgpljxr�m]nrka]r�nbiye�njec]bon|���tok�jb�engh{t]bo�]^nkh{ojxf�
mkno�m]nrkak_�j]�leo]jeb��E�j]k^kmko��tbi�^bajbb� nbiy|�� obi�^khyub�akh|�m]nrkak_�j]�leo]jeb� _�



nk_kgpljxr�m]nrka]r�nbiye���?�_xnkgkm]d_eoxr��nom]j]r�zo]��akh|��_��nk_kgpljxr��nbibfjxr�m]nrka]r�
nkno]_h|bo���������	�
?�Mknnee� �pabhyjxf�_bn�m]nrkak_�j]�leo]jeb� _� nk_kgpljxr�m]nrka]r� nbibf�m]^kter�e� nhpc]ver�

_xmkn� _� nmbajbi� n� ����� � 	� _� ����� `�� � ak� ��� �� ��� 	�� � ]� _� nbiy|r� lbjnekjbmk_� �� ak� ��� 	�� Zok�
n_eabobhyno_pbo�k�mbdgki�njecbjee�pmk_j|�cedje��^khyubf�t]noe�nbibf�_�nom]jb�
�

´K� tbhk_bgb� � npa|o� lk� b`k� akrkapµ�� °� leubo� ed_bnojxf� ]ibmeg]jngef� � zgkjkieno�� h]pmb]o�
Jk^bhb_ngkf���lmbiee��L��N]ipzhynkj���lkatbmge_]|���tok��mxjktj]|�nenobi]�knjk_]j]�j]�jbm]_bjno_b�
akrkak_�� _gh{t]{veb� j]hetjknoy�� _gh]ax�� k^he`]see�� ]gsee�� amp`eb� sbjjxb� ^pi]`e�� >k`]ono_k�
nbiye� �jba_eceiknoy�� ok_]mx�aheobhyjk`k�lkhydk_]je|��qej]jnk_xb� ]goe_x� �e� `kak_kf� nbibfjxf�
akrka�nhpc]o�gmeobme|ie�abhbje|�k^vbno_]�j]�gh]nnx�e�lka`mpllx�_�gh]nn]r��o]^h�����

O]^hes]����
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�����Gh]nn�������������_bn�_�]ib�����oxn��akhh������jxf�akrka�����
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�
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Jedu]|�t]noy�� �����������������N_xub���������������������������
nmbajb`k��������� �������������������������������������������
gh]nn]�� �������������������������������������������
�������������� �������������������������������������������
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Ah|�klmbabhbje|�noblbje�jbm]_bjno_]�_�akrka]r�enlkhydp{o�`m]qeg�gme_kf�Hkmbjs]�e�gkzqqesebjo�
Aceje�
Lk� ibokaegb� gme_kf� Hkmbjs]� _nb� nbiye� � �*� � �� � JEQMP]� � _� edpt]bikf� � nk_kgpljknoe� �nom]j]���

nkse]hyj]|�ehe�lmkqbnnekj]hyj]|�`mpll]�m]d^e_]{on|�j]�l|oy�m]_jxr� �lk����	� �nbibf�akrkajxr�
`mpll� *��*��*��*��*��ko�n]ixr�jedger�akrkak_�g�n]ixi�_xnkgei�� �A]hbb�klmbabh|{on|�akh|�g]cakf�
`mpllx�_�nk_kgpljki�akrkab�e�akh|�_�nk_kgpljki�akrkab�j]m]no]{vei�eok`ki�lbm_xr������������	�
nbibf��Lk�kne�]^nsenn�`m]qeg]�m]nlkh]`]{on|� �`mpllx�nbibf� �*��*��*��*��*��� �]�j]�kne�kmaej]o� ��er�
akhe�_�nk_kgpljki�akrkab��Oktg]�E�j]�`m]qegb�lkg]dx_]bo�akh{��_�nk_kgpljki�akrkab�lbm_xr����	��
nbibf�n�n]ixie�jedgeie�akrka]ie��*����oktg]�F������	���*��*��oktg]��G���������	��*��*��*��e�o�a�
Nkbaeje_� oktge� SEFGHI�� � lkhpt]bi� gme_p{� � Hkmbjs]�� � >ennbgomen]� � j]� zoki� `m]qegb� ^pabo�

lkg]dx_]oy� ]^nkh{ojk� m]_jkb� m]nlmbabhbjeb� akrka]�� gk`a]� lbm_xb� ��� 	� nbibf� lkhpt]{o� ��� 	�
nk_kgpljk`k� akrka]�� � ��� 	� nbibf� �� ��� 	� e� o�a�� K^h]noy� ibcap� ^ennbgomenkf� e� gme_kf� Hkmbjs]�
�k^kdj]tei�bb��I��lkg]dx_]bo�noblbjy��jbm]_bjno_]��_��akrka]r���tbi��^khyub�zo]�k^h]noy��obi�^khyub�
noblbjy�jbm]_bjno_]�
Gkzqqesebjo� Aceje� m]nnteox_]bon|� j]� knjk_b� ibokaege� gme_kf� � Hkmbjs]� g]g� kojkubjeb�

k^h]noe�I� g� lhkv]ae� ombp`khyjeg]� 3I*��� �B`k� dj]tbjeb� j]rkaeon|� _� lmbabh]r� ko� � �� � ak� � ��� �Tbi�
^khyub�dj]tbjeb�gkzqqesebjo]���obi�^khyub�noblbjy�jbm]_bjno_]�

O]^hes]����
M]nlmbabhbjeb�k^vb`k�k^wbi]�abjbcjxr�akrkak_�j]nbhbje|��Mknnefngkf�Qbabm]see�_�������������``�

���������@mpllx�j]nbhb���������Akh|�_�k^vbi�k^wbib�����
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Ah|�m]ntbo]�gme_kf��Hkmbjs]��e��gkzqqesebjo]��Aceje��lk�nom]jb��jbk^rkaei]��k^vbj]sekj]hyj]|��
nenobi]�ptbo]�akrkak_�_nbr�nbibf��?�Mknnee�o]g]|�nenobi]�okhygk�nkda]bon|��lkzokip��nbibfjxb�akrkax�
lkg]� tok� ksbje_]{on|� j]� knjk_b� _x^kmktjk`k� ]j]hed]� ^{acbok_� nbibf�� ?� o]^h�� ���� lme_babjx�
zgnlbmojxb� �ksbjge�m]nlmbabhbje|�abjbcjxr�akrkak_�j]nbhbje|�_�MQ�_� �����e� ����� `ka]r�� �Gme_xb�
Hkmbjs]� ah|� Mknnee�� � lknomkbjjxb� j]� knjk_b� zoer� a]jjxr� �men�� ����� e� gkzqqesebjox� Aceje�
n_eabobhyno_p{o�k^�pnehbjee�jbm]_bjno_]�j]nbhbje|�_�akrka]r�

@knpa]mno_k� _� sbh|r� lkaabmc]je|� nkse]hyjkf� no]^ehyjknoe� e� noeiphemk_]je|� zgkjkietbngk`k�
mkno]� no]m]bon|� ni|`teoy� jbm]_bjno_k�� lmk_ka|� lkheoegp� mb`phemk_]je|� akrkak_� e� lkomb^hbje|��
Kojkubjeb� g� zokip� j]lm]_hbje{� zgkjkietbngkf� lkheoege� jbkajkdj]tjk�� Nokmkjjege� ni|`tbje|�
jbm]_bjno_]� nteo]{o�� tok� _nbi� thbj]i� k^vbno_]�jbk^rkaeik� � k^bnlbteoy� � klmbabhbjjxf� � pmk_bjy��
cedje�� Lmkoe_jege�� j]k^kmko�� � lkh]`]{o�� � tok� lkheoeg]� _xm]_je_]je|� � akrkak_� � e� lkomb^hbje|�
knh]^h|bo�noeiphx�g�lmbalmejei]obhyngkip�mengp��g�p_bhetbje{�akrkak_�e�n^bmbcbjef�
Lkheoeg]�mb`phemk_]je|�akrkak_�_�_xnkgkm]d_eoxr�nom]j]r�lkhpteh]�m]nlmknom]jbjeb�_����b�`kax��

@knpa]mno_k�enlkhydpbo�lmk`mbnne_jkb�j]hk`kk^hkcbjeb�g]g�iboka�gkn_bjjk`k�mb`phemk_]je|�akrkak_��
J]lmeibm�� _�U_bsee� lmk`mbnne_jkb� j]hk`kk^hkcbjeb� enlkhydpbon|� g]g� kaej� ed� knjk_jxr� nlknk^k_�
pibjyubje|��jbm]_bjno_]�_�akrka]r���Mbdphyo]o�b`k�lmeibjbje|�o]gk_��bnhe�hetjxf�akrka����	�nbibf�n�
n]ixie�_xnkgeie�akrka]ie�^khbb�tbi�_�����m]d�lmb_xu]bo�hetjxf�akrka����	�nbibf�n�j]eibjyueie�
akrka]ie�� � ok� hetjxf� m]nlkh]`]bixf� akrka� �nbibfjxf� � akrka� � lknhb� plh]ox� j]hk`k_� zoer� `mpll�
m]dhet]bon|�ibjbb�tbi�_���m]d]��J]m|ap�n�gkn_bjjxie�iboka]ie�enlkhydpbon|�e�lm|ikb�mb`phemk_]jeb�
akrkak_���pno]j]_he_]{on|�iejei]hyjxf�pmk_bjy�d]m]^kojkf�lh]ox���tbmo]�^bajknoe�
@knpa]mno_k�_��m|ab��nom]j�d]gkjka]obhyjk�pno]j]_he_]bo�iejei]hyjp{�t]nk_p{�no]_gp�d]m]^kojkf�

lh]ox���?��NU=��o]gkf�d]gkj�lmej|o�_������`��?������`��iejei]hyj]|�t]nk_]|�no]_g]�_�NU=�klmbabhbj]�
_������akhh��P�d]gkjka]obhyjk`k�kqkmihbje|�pmk_j|��iejei]hyjkf�t]nk_kf�no]_ge�bnoy�lkhkceobhyjxb�
e�jb`]oe_jxb�nokmkjx�� �Lkhkceobhyjxf�zqqbgo�nknokeo�_�oki�� �tok�kj� �lk^pca]bo�lmbalmejei]obhbf�
ah|� njecbje|� edabmcbg� lmked_kano_]� � lk_xu]oy� � lmked_kaeobhyjknoy� � ompa]�� � nlknk^no_pbo�
p_bhetbje{��mb]hyjxr�akrkak_�j]bijxr�m]^kojegk_���lk_xubje{�g]tbno_]�m]^ktbf�nehx���Jk�_�ok�cb�
_mbi|�zok��mb`phemk_]jeb�ikcbo�lme_bnoe�g�p_bhetbje{�^bdm]^koesx�



Nkse]hyjxb�lmk`m]iix�nktbo]{o�lm|ixb�e�gkn_bjjxb�ibokax�mb`phemk_]je|��G]ca]|�nkse]hyj]|�
lmk`m]ii]� j]sbhbj]� j]� mbubjeb� klmbabhbjjkf� lmk^hbix� �j]lmeibm�� � lmk`m]ii]� ENKL� � �� � j]�
pno]jk_hbjeb� nkse]hyjk`k� l]mojbmno_]� _� nqbmb� ompak_xr� kojkubjef� n� sbhy{� mkno]� zqqbgoe_jknoe�
lmked_kano_]�
?� ^khyuejno_b� � _xnkgkm]d_eoxr� nom]j� abfno_p{o� lmk`m]iix� nkse]hyjk`k� nom]rk_]je|� e�

lmk`m]iix� `knpa]mno_bjjkf� lkikve�� Lbm_xb� � qej]jnemp{on|� � d]� ntbo� nlbse]hyjxr� j]hk`k_� j]�
d]m]^koge� j]bijxr� m]^kter� e� akrkax� m]^koka]obhbf�� � ]� _okmxb� �� � d]� ntbo� t]noe� k^ver� j]hk`k_xr�
lknoplhbjef�
?� Mknnee� _� j]nok|vbb� _mbi|� ngh]ax_]bon|� nenobi]� `knpa]mno_bjjk`k� mb`phemk_]je|� akrkak_�� _k�

ijk`ki�nrkc]|�n�okf��tok�abfno_pbo�_�NU=��__babjk�lmk`mbnne_jkb�j]hk`kk^hkcbjeb�_�lmbabh]r�ko����
ak� ��� 	� hetjk`k� akrka]�� j]tej]{o� abfno_k_]oy� a_]� _ea]� nkse]hyjxr� lmk`m]ii�� nkse]hyjk`k�
nom]rk_]je|� e� lkikve� ^bajxi�� O]g�� nmbano_]� j]� nkse]hyjkb� nom]rk_]jeb� lk� no]mknoe�� j]� _xlh]op�
lbjnef�nkda]{on|�d]�ntbo�nlbse]hyjk`k�lbjnekjjk`k�j]hk`]��gkokmxf�ah|�qedetbnger�hes�pno]jk_hbj�_�
m]dibmb���	�ko�d]m]^kog]��ah|�lmbalme|oef��km`]jed]sef������	�ko�qkja]�d]m]^kojkf�lh]ox�
?�d]gh{tbjeb��nhbapbo��lkatbmgjpoy�� �tok�ah|�mb]hed]see�sbhbf��`knpa]mno_bjjk`k� �mb`phemk_]je|��

akrkak_� � jbk^rkaeix� zgkjkietbng]|� � no]^ehyjknoy�� � mkno� lmked_kano_]�� � lkngkhygp� akrkax� �� zok�
m]nlmbabhbjjxf�lmkapgo�
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�����?�Mknnefnger�]gsekjbmjxr�k^vbno_]r�n�gkhetbno_ki�]gsekjbmk_�^khbb�������tbh��lmbapnikombj]�
gpiph|oe_j]|�nenobi]�`khknk_]je|��?�lmejselb�zo]�nenobi]�^khbb�_x`kaj]��ah|��ibhger�abmc]obhbf�
]gsef�

�Ae_eabja
Akrka��lkhpt]bixf�lk�]gse|i�j]dx_]bon|�ae_eabjaki��=gsekjbmjkb�k^vbno_k�_lm]_b� �_xlh]te_]oy�
ae_eabjax� kaej� m]d� _� g_]mo]h�� � lkh`ka]� ehe� `ka�� Enoktjegki� er� |_h|bon|� teno]|� lme^xhy� ehe�
nlbse]hyjxb�qkjax�lk�lme_ehb`emk_]jjxi�]gse|i�
� � � � � Mbubjeb� k� _xlh]ob� `kak_xr� ae_eabjak_� lmejei]bon|� � k^vei� nk^m]jebi� ]gsekjbmk_�� � jk� er�
m]dibm�jb�ikcbo�^xoy�^khyub�mbgkibjak_]jjk`k�Nk_boki�aembgokmk_�k^vbno_]�
�����K^vbb�nk^m]jeb�_lm]_b�lmej|oy�mbubjeb�k�jb_xlh]ob�ae_eabjak_�lk�]gse|i�klmbabhbjjxr�oelk_��
� ]� o]gcb� k� _xlh]ob� ae_eabjak_� _� er� lkhjki� m]dibmb� lk� lme_ehb`emk_]jjxi� ]gse|i�� m]dibm�
ae_eabja]�lk�gkokmxi�klmbabhbj�_�Pno]_b�

� � � � � �?x^km�sbjjxr�^pi]`��Lme�_hkcbjee�nmbano_�_�sbjjxb�^pi]`e�_xabh|{o�k^xtjk�tboxmb�sbhe���
^bdkl]njknoy��akrkajknoy��mkno�e�heg_eajknoy����

� � � � �>bdkl]njknoy�� @h]_jkb� dabny� �� iejei]hyjxf� meng�� jbp|d_eiknoy� ej_bnokm]� ko� lkom|nbjef� j]�
mxjgb�� ?� m]d_eoxr� nom]j]r� n]ixie� ^bdkl]njxie� nteo]{on|� _hkcbje|� _� `knpa]mno_bjjxb� sbjjxb�
^pi]`e��Dabny�k^bnlbte_]bon|�jb�okhygk�iejei]hyjxf�meng���jk�e�iejei]hyj]|�akrkajknoy��?�Mknnee�
lme�bv}�jb�m]d_eoki�qkjak_ki�mxjgb��lme�nhkcjkno|r�_�zgkjkiegb�zok�lm]_ehk�j]mpu]bon|��?������
�����``���j]lmeibm��_hkcbje|�_�@GK��`knpa]mno_bjjxb��gm]ogknmktjxb�k^|d]obhyno_]�^xhe�jb�okhygk�
i]hkmengk_]jjxie�� � jk� e� n]ixie� akrkajxie��?� ]_`pnob� ����� `�� _xlh]ox� lk�@GK� e�KQD� _kk^vb�
lmekno]jk_eheny�

�� Akrkajknoy�� ?nb`a]� � _bheg� nk^h]dj� _x^km]� ok`k� _]me]jo]� _hkcbje|� nmbano_�� gkokmxf� npheo�
j]e_xnup{�akrkajknoy��Jk�bnoy�cbhbdjkb�lm]_ehk�mxjktjkf�zgkjkiege�� �_]me]jox��lmbah]`]{veb�
j]e^khbb� _xnkgef� kcea]bixf� akrka�� � lmbalkh]`]{o� o]gcb� e� j]e^khyuef� meng�� Lmeibmk_� �e�
lbt]hyjxr�okip��jbi]hk�_�Mknnee�
� � � � � �Mkno� _hkcbjef�� �K^xtjk� ]gsee� ^xnomkm]nopver�qemi� lmejkn|o� jb^khyukf� ae_eabja�� � d]ok�
^xnomk�m]nobo�gpmn�]gsef�

� � � � � �Heg_eajknoy��mxjktjknoy�sbjjxr�^pi]`��Mbty�eabo�k�_kdikcjknoe�^xnomk�e� �^bdpvbm^jk� �ah|��
abmc]obh|�k^m]oeoy�sbjjxb��^pi]`e�_�abjy`e�

� � � � �Je� kaj]� � sbjj]|� ^pi]`]� jb� k^h]a]bo� _nbie� lbmbtenhbjjxie� n_kfno_]ie��Lkzokip� jbed^bcbj��
gkilmkienn�� � @h]_j]|� � d]a]t]� lme� qkmiemk_]jee� lkmoqbh|� sbjjxr� ^pi]`� �� j]foe� lmebihbikb�



nktbo]jeb� meng]� e� akrkajknoe�� � Kajei� ed� ibokak_� njecbje|� meng]� |_h|bon|� �ae_bmneqeg]se|��
lkmoqbh|�� � o�b�� lmek^mbobjeb� klmbabhbjjk`k� tenh]� m]dhetjxr� sbjjxr� ^pi]`�� � _� mbdphyo]ob� tb`k�
jb_xnkgeb� akrkax� lk� kajei� ^pi]`]i� ik`po� gkilbjnemk_]oyn|� _xnkgeie� akrka]ie� lk� amp`ei��
Kloei]hyjkb�gkhetbno_k�_eak_�sbjjxr�^pi]`�_�lkmoqbhb�ej_bnokm]���ko���ak����_eak_�
�����Lme�_x^kmb�k^xgjk_bjjxr�]gsef�k^m]v]{o�_jei]jeb�j]�nhbap{veb�q]gokmx�
� � � � � �� i]obme]hyjk�obrjetbng]|� � ^]d]� � lmbalme|oe|� � �_kdm]no� k^kmpak_]je|�� b`k� � obrjetbngkb��
nknok|jeb���d]abhx�lk�nomkeobhyno_p��d]l]nx�
�������oel�lmked_kano_]��qkjakbigef��ompak}igef��i]obme]hkbigef��j]pgkbigef�
�������noblbjy�ae_bmneqeg]see�lmked_kano_]��Ijk`klmkqehyjkb�lmked_kano_k�_nb`a]�no]^ehyjbb�
�������qej]jnk_kb�nknok|jeb�lmbalme|oe|�
�������lbmnlbgoe_x�m]d_eoe|���j]heteb�gkjgpmbjok_��ibcapj]mkajxb�zgkjkietbngeb�n_|de�

���
Gpmn�]gsee�

�Mxjktj]|�sbj]��]gsef�j]dx_]bon|�gpmnki�]gsef��Gh]nnetbnge�kj�klmbabh|bon|�o]g�

����J]lmeibm��bnhe�]gsekjbmjkb��k^vbno_k��_xlh]te_]bo��ae_eabja�������mp^���j]���]gse{�jkiej]hki�
�����mp^���lmksbjoj]|� �no]_g]� �lk�_gh]a]i�_�N^bm^]jgb�ehe�gkiibmtbngki�^]jgb� ���	� `kak_xr��ok�
mxjktj]|�sbj]�]gsee�m]_j]��������mp^�

� � � � �Mxjktjp{�sbjp� � ]gsef�enlkhydp{o�jb� okhygk� ah|� klmbabhbje|� _x`kajknoe� _hkcbjef� nmbano_� _�
]gsee�� � jk� e� ah|� klmbabhbje|� nokeiknoe� lmbalme|oe|�� O]gkf� iboka� �rko|� e� jb� baejno_bjjxf�
lmeibj|bon|� _� nom]j]r� n� m]d_eoxi� qkjak_xi� mxjgki�� Lkg]d]obhy� � mxjktjkf� g]leo]hed]see�
lmbalme|oe|��gpmn�]gsee��pijkcbjjxf�j]�gkhetbno_k��]gsef��enlkhydpbon|��_��nm]_jeobhyjxr�]j]hed]r�
i]nuo]^k_�lmbalme|oef�
� � � � �Qkjak_xf� mxjkg� lkam]dabh|bon|� j]� lbm_etjxf� �lmka]c]� jk_xr� _xlpngk_� sbjjxr� ^pi]`� er�
lbm_etjxi�_h]abhys]i�e�j]�_okmetjxf��lknhbap{v]|�er�lbmblmka]c]�
� � � � �?okmetjxf�mxjkg� �npvbno_pbo� �_� �qkmib�^emcb_k`k�k^kmko]� �gplh|�lmka]c]�sbjjxr�^pi]`�j]�
^emcb�e��_jb^emcb_k`k���gplh|�lmka]c]�_jb��^emce��lpobi��lm|ik`k��nk`h]nk_]je|��pnhk_ef�nabhge�
ibcap� lmka]_ski� e� lkgpl]obhbi��?� Mknnee� _� koheteb� ko� nom]j� D]l]a]� knjk_j]|�i]nn]� nabhkg� lk�
gplhb�lmka]cb�gkmlkm]oe_jxr�]gsef�knpvbno_h|bon|�lkg]�_jb�^emc�

���MBJO=��SBJ=�DBIHE

���Knjk_jkf�_klmkn��n_|d]jjxf�n�zgkjkietbngeie�kojkubje|ie�lk�lk_kap�dbihe����zok�g]gei�k^m]dki�
dbihb_h]abhbs� lkhpt]bo� mbjojxf� akrka� ko� n_kb`k� pt]nog]� � dbihe�� gkokmxf� enlkhydpbon|�
lmked_kaeobhyjk�ei�n]iei�ehe�]mbja]okmki#
�����Lme�]j]hedb�zok`k�_klmkn]�jbk^rkaeik�lmbcab�_nb`k�enrkaeoy��ed��q]go]��k`m]jetbjjknoe�dbihe�e�
m]dhetef� pt]nogk_� lk� lhkakmkae{� e� ibnoklkhkcbje{�� � Eibjjk� k`m]jetbjjknoy�� jbzh]noetjknoy��
lmbahkcbje|� dbihe� |_h|bon|� _]cjbfubf� lmetejkf� knk^bjjknobf� sbjkk^m]dk_]je|� _� nbhyngki�
rkd|fno_b�� �Sbj]� �dabny�^]dempbon|� �j]� �lmbabhyjxr�edabmcg]r�lk�j]eibjbb�lhkakmkajxi�dbih|i�e�
j]e^khbb�pa]hbjjxi�ko�mxjg]�n^xo]��Lkzokip�_nb�_h]abhysx�dbibhy��hptuer�lk�lhkakmkae{�e�ibjbb�
pa]hbjjxr�ko�mxjg]�n^xo]��lkhpt]{o�^khyuef�akrka�lk�nm]_jbje{�n�rpaueie�pt]nog]ie��M]djes]�e�
nkno]_h|bo�aeqqbmbjse]hyjp{�mbjop�
������Eo]g��aeqqbmbjse]hyj]|�mbjo]����zok�akrka���lkhptbjjxf�_�mbdphyo]ob�enlkhydk_]je|��mbnpmnk_�n�
jbzh]noetjxi� lmbahkcbjebi� ^khbb� _xnkgkf� lmked_kaeobhyjknoe� _� neop]see� � m]jcemk_]je|� zoer�
mbnpmnk_�
� � � � � ?� lmejselb�� �mbjo]� �� zok� �akrka� ko� o]gk`k� � q]gokm]� � lmked_kano_]�� lmbahkcbjeb� gkokmk`k�
k`m]jetbjk��jbzh]noetjk���Zok�ikcbo�^xoy�jbqob��e�`]dkak^xt]��ak^xt]�g]ibjjk`k�p`h|�e�o�a�
� � � � �=�tok�cb�lkhpteo�ej_bnokm��gple_uef�rpauef�pt]nokg�dbihe�e�na]_uef�b`k�_�]mbjap#�Okhygk�
lmksbjo�j]�n_kf�g]leo]h�
�����Dbibhyj]|�mbjo]�kdj]t]bo�lh]ojknoy�dbihe���Klxo�lkg]dx_]bo��tok�_�pnhk_e|r�^bnlh]ojknoe�dbihe��
nbhyngkb��rkd|fno_k�je`ab�jb�aknoe`hk�_xnkgk`k�pmk_j|�m]d_eoe|�
� � � � � ?� pnhk_e|r� � mxjktjkf� zgkjkiege� dbih|� lmek^mbo]bo� ok_]mjp{� qkmip�� � kj]� lkgpl]bon|� e�
lmka]bon|�� �Sbj]�dbihe�klmbabh|bon|�a_pi|�q]gokm]ie��m]dibmki�dbibhyjkf�mbjox��gkokmp{�ikcjk�
lkhpt]oy���no]_�nk^no_bjjegki�a]jjk`k�pt]nog]���e��no]_gkf�nnpajk`k�lmksbjo]�
� � � � � � �Lkgpl]obhy�dbibhyjk`k� �pt]nog]� �lkgpl]bo� �b`k� �m]ae�okf�mbjox�� �gkokmp{�lmejkneo�dbih|��Kj�
nm]_je_]bo��gplh{�pt]nokg�d]����ihj��akhh���na]i�b`k�_�]mbjap���^pap�lkhpt]oy�_�_eab�]mbjajkf�lh]ox�



��ihj��akhh��_�`ka��=�bnhe�lkhkcp����ihj��akhh��_�^]jg��^pap��lkhpt]oy�����oxn��akhh���_�`ka��Dj]teo��
_x`kajbb�gpleoy�dbih{��M]dpibbon|��lme�zoki�lkgpl]obhy�edpt]bo�aej]iegp�e�no]_kg�]mbjajkf�lh]ox��
e�lmksbjo]��abh]bo�lmk`jkd�
Sbj]� dbihe� klmbabh|bon|� g]g� kojkubjeb� m]dibm]� ]mbjajkf� lh]ox�� pijkcbjjkf� j]� ���� 	�� � g�

_bhetejb�nnpajk`k�lmksbjo]�
� � � � � Mxjkg� dbihe� �� kaej� ed� _]cjxr� mxjgk_� q]gokmk_� lmked_kano_]� _� mxjktjkf� zgkjkiegb�� Bnoy�
ijbjeb�� tok� jbhyd|� lbmbfoe� ko� gki]jajk�]aiejenom]oe_jkf� nenobix� g� mxjktjkf�� bnhe� d]lmboeoy�
qpjgsekjemk_]jeb� mxjg]� dbihe�� b}� n_k^kajp{� gplh{�lmka]cp�� � ?� Mknnee� zoko� _klmkn� lkg]� jb�
komb`phemk_]j�
�

Knjk_jxb�lkj|oe|

Lmksbjo�
Lmknokf�e�nhkcjxf�
lmksbjo�
Aengkjoemk_]jeb��
Jkiej]hyj]|�e�mb]hyj]|�
no]_ge�lmksbjo]
Lme^xhy
Qej]jnk_xf�mxt]`��hb_bmeac
Mbjo]^bhyjknoy�lmka]c�
Mbjo]^bhyjknoy�]goe_k_
Mbjo]^bhyjknoy�
nk^no_bjjk`k�g]leo]h]

K^he`]see�
=gsee�k^xgjk_bjjxb�
e�lme_ehb`emk_]jjxb�
Pno]_j]|�e�gpiph|oe_j]|�
nenobix�`khknk_]je|�
Ae_eabja�
Gpmn�]gsef�
Lbm_etjxf�e�_okmetjxf�
qkjak_xf�mxjkg�
Mbjo]�
Sbj]�dbihe

?klmknx��plm]cjbje|�e�d]a]te

� >]jg� lmejei]bo� _gh]ax� ko� j]nbhbje|� nmkgki� j]� ���� ibn|sb_� e� �� `ka� lk� no]_g]i�
nkko_bono_bjjk��������e����	��G]gkf�_gh]a�_x`kajbb��bnhe�lmbalkhkceoy��tok�^]jg�jb�edibj|bo�n_ke�
no]_ge�_�obtbjeb�`ka]#
� �Tok��?x��_x^bmbob�����oxn��mp^�� �nb`kaj|� � �ehe� � ���oxn��mp^���tbmbd�����`ka�lme�nb`kaj|ujbf�

_kdikcjknoe�_hkceoy�nmbano_]�_�^]jg�lka� ����	� `kak_xr#�Enlkhydpfob�iboka�j]m]vbje|�e�iboka�
aengkjoemk_]je|�

���Aklpng]bon|�he�zienne|�lme_ehb`emk_]jjxr��]gsef��lme�ptmbcabjee�]gsekjbmjk`k�k^vbno_]#
� ��� Akhcjx� he� nkabmc]oyn|� _� mbg_edeo]r� ^h]jg]� k^xgjk_bjjkf� ]gsee� n_babje|� k� m]dibmb�
ae_eabjak_#�
� Pg]ceob��tok�ed�lbmbtenhbjjk`k�|_h|bon|�qkmiphkf�m]dibm]�ae_eabjak_�lk�k^xgjk_bjjxi�

]gse|i�
� qegnemk_]jjxf�lmksbjo�lk�kojkubje{�g�gpmnk_kf�nokeiknoe�]gsef�j]�a]op�_xlh]ox�ae_eabjak_��

� t]nojkb�abhbjeb�tenokf�lme^xhe�=K�j]�gkhetbno_k�]gsef���
���t]nojkb�ko�abhbje|�^]h]jnk_kf�lme^xhe�j]�gkhetbno_k�]gsef���
���t]nojkb��ko��abhbje|�t]noe�^]h]jnk_kf�lme^xhe�j]�gkhetbno_k�]gsekjbmk_�
Jkiej]hyj]|� nokeiknoy� � ]gsee� � =K� � nkno]_h|bo� � ������� mp^�� Klmbabheob� � kmebjoemk_ktjp{�
gpmnk_p{�nokeiknoy�]gsee�j]�mxjgb�sbjjxr�^pi]`��bnhe�ed_bnojk��tok�m]dibm�ae_eabja]�kcea]bon|�
j]�pmk_jb����	�g�jkiej]hyjkf�nokeiknoe��]�m]dibm�^]jgk_ngkf�no]_ge������	�`kak_xr�



>e^hek`m]qetbngef�nlenkg�heobm]opmx�
���I]ggkjjbhh�G���>m{�N��Zgkjkiegn��²�O����@h������N����������
���Qeubm�N���Akmj^pu�M��Ui]hbjde�M���Zgkjkieg]��@h��������
���N�����������
���Mk^bmo�J���Rkho��Knjk_x�qej]jnk_k`k�ibjbacibjo]���I����������N����������
���Qbabm]hyjxf�d]gkj��K^�]gsekjbmjxr�k^vbno_]r�����Zgkjkietbng]|�`]dbo]����������2������N���������

T=NOY�---��KNJK?X�I=GMKZGKJKIEGE

OBI=�����EDIBMBJEB��MBDPHYO=OK?��
J=SEKJ=HYJKF�ZGKJKIEGE

��� ?]hk_kf� _jpombjjef� lmkapgo� e� _]hk_kf� j]sekj]hyjxf� lmkapgo�� Iboka� ak^]_hbjjkf�
nokeiknoe�
���Ptbo�?JL�lk�lkokgp�m]nrkak_�e�lk�lkokgp�akrkak_��Amp`eb�lkg]d]obhe�NJN�
���Objb_]|��zgkjkieg]���zgkjkieg]�d]�lmbabh]ie�nenobix�j]sekj]hyjk`k�ntbok_kano_]�

���?=HK?KF�?JPOMBJJEF�LMKAPGO�E�?=HK?KF�

J=SEKJ=HYJXF�LMKAPGO��IBOKA�AK>=?HBJJKF�NOKEIKNOE
�

Ikabhy�gmp`kk^kmko]
�lmkapgo]�e�akrkak_
�_�i]gmkzgkjkiegb�

Jblmbmx_jxf� gmp`kk^kmko� mbnpmnk_�� lmked_babjjk`k� lmkapgo]� e� abjbcjxr� nmbano_� lmkenrkaeo� j]�
i]gmkpmk_jb� _� zgkjkiegb� nom]jx�� lme� zoki� lmked_babjjxb� ok_]mx� e� pnhp`e�� n� kajkf� nokmkjx�� e�
abjbcjxb� lkokge�� n� amp`kf�� a_ecpon|� _� lmkoe_klkhkcjxr� j]lm]_hbje|r�� G]caxf� ed� pt]nojegk_�
i]gmkzgkjkietbngkf� ab|obhyjknoe� �akikrkd|fno_]�� qemix�� `knpa]mno_k�� ejknom]jjxb� qemix� e�
`knpa]mno_]� _k_hbtbjx� _� zoko� gmp`kk^kmko��M]nnikomei�ikabhy� gmp`kk^kmko]� lmkapgo]� e� akrkak_� _�
i]gmkzgkjkiegb�n�ptboki�_jbujer�ok_]mjxr�e�qej]jnk_xr�mxjgk_��men��������
Ikabhy�^]dempbon|�j]�obkmboetbngki�lkhkcbjee�k�m]_bjno_b�lmked_babjjk`k�lmkapgo]�e�akrkak_��

lme�zoki�akrkax�e�m]nrkax�lmbano]_h|{o�nk^kf�a_b�nokmkjx�kajk`k�e�ok`k�cb�lmksbnn]�k^ibj]��O]g��
ah|�qemi�abjy`e��lkhptbjjxb�d]�lmka]cp�lkomb^eobhynger�ok_]mk_�e�pnhp`��|_h|{on|�akrka]ie��]�ah|�
akikrkd|fno_� zoe� cb� abjy`e� lmbano]_h|{o� nk^kf� obgpveb� lkomb^eobhyngeb� � m]nrkax�� Gmkib� ok`k��
ikabhy� enrkaeo� ed� aklpvbje|�� nk`h]njk� gkokmkip� _nb� mbnpmnx� lmej]ahbc]o� akikrkd|fno_]i��?� jbf�
o]gcb� jb� m]nni]ome_]{on|� zgkjkietbngeb� n_|de� _jpome� g]cakf� `mpllx� np^wbgok_� zgkjkietbngkf�
ab|obhyjknoe�
Akikrkd|fno_]� _� ikabhe� gmp`kk^kmko]�� lkhpt]|� akrkax� ko� lmka]ce� mbnpmnk_�� enlkhydp{o� er� j]�
obgpveb� lkomb^eobhyngeb� m]nrkax� e� abh]{o� n^bmbcbje|�� ok� bnoy� knpvbno_h|{o� kohkcbjjxf� nlmkn��
kogh]ax_]|�n_ke�m]nrkax�j]�g]gkb�ok�_mbi|�� �N^bmbcbje|� �j]nbhbje|� �ik`po� � � � �^xoy� � � �enlkhydk_]jx�
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_rka|o�_�lkomb^eobhyngeb�m]nrkax�j]nbhbje|�
Tenoxf� zgnlkmo�m]_bj�m]djknoe�ibcap� zgnlkmoki�e�eilkmoki� nom]jx��Zo]� _bhetej]�ikcbo�^xoy�e�
komes]obhyjkf�

Ptbo��?JL��lk�lkokgp�akrkak_�
A]jjxf�iboka�^]dempbon|�j]�a_pr�obkmboetbnger�lkhkcbje|r��

�?JL� �??L� �� zok� m]nlmbabhbjjxf� gkjbtjxf� lmkapgo�� �gkjbtjxf� lmkapgo� m]_bj� ak^]_hbjjkf�
nokeiknoe��nkda]jjkf�_�j]sekj]hyjkf�zgkjkiegb�d]�klmbabhbjjxf�lbmeka��
Lkzokip�lme�ptbob�?JL��lk�lkokgp�akrkak_�_xabh|{on|�e�npiiemp{on|�ob�cb�knjk_jxb�zhbibjox��ed�
gkokmxr�_�nkko_bono_ee�n�obkmebf�q]gokmk_�lmked_kano_]�nknokeo�ak^]_hbjj]|�nokeiknoy�koabhyjk`k�
ok_]m]� �men�� �����Zok��_k�lbm_xr��]ikmoed]sekjjxb�kotenhbje|��_k�_okmxr��j]sekj]hyjxf�akrka� �2-��
REXMSREP�MRGSQI���tenoxf�lmkapgo��nkda]jjxf�_�zgkjkiegb��Lkngkhygp�?JL�pteox_]bon|�lk�mxjktjxi�
sbj]i��ok�_gh{t]bon|�e�omboef�zhbibjo��gkn_bjjxb�j]hk`e�d]�_xtboki�np^neaef��Nhbak_]obhyjk��?JL�
lk�akrka]i�_gh{t]bo�_�nb^|�]ikmoed]se{��j]sekj]hyjxf�akrka�e�gkn_bjjxb�j]hk`e�^bd�np^neaef�
+24�!��]ikmoed]se|���2-��gkn_bjjxb�j]hk`e���np^neaee����
=ikmoed]se|� lmbano]_h|bo� nk^kf� `kak_kf� edjkn� nmbano_� ompa]�� Ah|� ok`k� tok^x� lmked_kano_k�
knpvbno_h|hkny�jblmbmx_jk�e�_kdk^jk_h|hkny�_�obr�cb�i]nuo]^]r��zoko�akrka�_�a]hyjbfubi�akhcbj�
^xoy�enlkhydk_]j�j]�_knno]jk_hbjeb�edjkubjjk`k�k^kmpak_]je|��i]uej��da]jef�e�o��l�
Gkn_bjjxb� j]hk`e� � �j]lmeibm�� j]hk`� n� lmka]c�� ]gsedjxf� j]hk`� _gh{t]{on|� g]g� j]a^]_g]� _�
mxjktjp{�sbjp�ijk`er�ok_]mk_��Lkzokip�akrka�qemix�ko�lmka]ce�ok_]m]�ibjyub�mxjktjkf�sbjx�j]�
_bhetejp�gkn_bjjk`k�j]hk`]��Gkn_bjjxb�j]hk`e�lknopl]{o�_�akrka�`knpa]mno_]��Kje�pibjyu]{on|�lme�
lkantbob�?JL�j]�nkko_bono_p{vp{�_bhetejp��bnhe�`knpa]mno_k�_xa]hk�np^neaee�
J]sekj]hyjxf�akrka��g]g�tenoxf�lmkapgo�nom]jx��ktevbjjxf�ko�gkn_bjjxr�j]hk`k_��m]nnteox_]bon|�
g]g� npii]� akrkak_� _� zgkjkiegb�� nkda]jjxr�q]gokm]ie� lmked_kano_]��J]bijxb� m]^kojege� lkhpt]{o�
d]mlh]op� e� c]hk_]jyb�� Akrkax� d]� n_kf� ompa� lkhpt]{o� nk^no_bjjege� _� jbgkmlkm]oe_jki� nbgokmb��
Gkmlkm]see� lkhpt]{o� lme^xhy��T]noy� bb� m]nlmbabh|bon|� nmbae� ]gsekjbmk_� g]g� ae_eabjax�� amp`]|� ��
kotenh|bon|�_�_eab�j]hk`k_�`knpa]mno_p��omboy|��o]g�j]dx_]bi]|�jbm]nlmbabhbjj]|�lme^xhy��kno]bon|�e�
enlkhydpbon|�_�gkmlkm]see�
Qemix� e� akikrkd|fno_]� lkhpt]{o� tenoxf� lmksbjo� d]� _mbibjjkb� lmbakno]_hbjeb� n_ker� abjbcjxr�
nmbano_�j]�qej]jnk_xf�mxjkg�e�mbjojxf�akrka�ko�lbmba]te� nmbano_� ompa]��jba_eceiknoe�e� o��l��_k�
_mbibjjkb�lkhydk_]jeb��N{a]�cb� _rkaeo� pnhk_jxf� mbjojxf� akrka� akik_h]abhysb_��lmkce_]{ver� _�
nk^no_bjjxr� aki]r�� ?gh{tbjeb� b`k� _� ?JL� ^]dempbon|� j]� lmejselb� ]hyobmj]oe_jxr� edabmcbg�
lmked_kano_]�� Nk`h]njk� zokip� lmejselp� pnhk_jxf� mbjojxf� akrka� m]_bj� nzgkjkihbjjkf� ]mbjajkf�
lh]ob�lme�lmkce_]jee�_�nk^no_bjjki�akib��Akik_h]abhbs�g]g�^x�lkhpt]bo�pnhk_jxf�mbjojxf�akrka��
gkokmxf�bip�lmeuhkny�^x�lkom]oeoy��bnhe�^x�kj�]mbjak_]h�cehevb�
O]gei�k^m]dki��j]sekj]hyjxf�akrka�nknokeo�ed�nhbap{ver�akrkak_��d]mlh]ox�e�c]hk_]jy|�j]bijxr�
m]^kojegk_��akrkak_�nk^no_bjjegk_�jbgkmlkm]oe_jk`k�nbgokm]��lme^xhe�gkmlkm]see��tenok`k�lmksbjo]�
e�mbjojxr�akrkak_��Ak^]_e_�g�zoei�_ea]i�]ikmoed]se{�e�gkn_bjjxb�j]hk`e��ix�lkhpt]bi�?JL�

Ko�?JL�g�hetjkip�m]nlkh]`]bikip�
akrkap

Ptbo�lk�lkokgp� akrkak_�lkd_kh|bo� o]gcb� m]ngmxoy� _d]eikn_|de�ibcap�?JL�e� nkno]_h|{veie� b`k�
lkg]d]obh|ie� akrkak_��?� er� tenhk�� j]m|ap� n� j]sekj]hyjxi� akrkaki�� _rka|o�� tenoxf� j]sekj]hyjxf�
lmkapgo� �� 224� �RIX� REXMSREP� TVSHYGX�� hetjxf� akrka� �� � 4-� �TIVWSREP� MRGSQI� e� hetjxf� m]nlkh]`]bixf�
akrka���(-��HMWTSWEFPI�MRGSQI�
Tenoxf� j]sekj]hyjxf� � lmkapgo� ibjyub� ?JL� j]� _bhetejp� ]ikmoed]sekjjxr� kotenhbjef� e�
lmb_xu]bo�j]sekj]hyjxf�akrka�j]�npiip�gkn_bjjxr�j]hk`k_�d]�_xtboki�np^neaef�
Hetjxf�akrka�e�hetjxf�m]nlkh]`]bixf�akrka�lkg]dx_]{o�op�t]noy�j]sekj]hyjk`k�akrka]��gkokm]|�
lknopl]bo� akikrkd|fno_]i��?� hetjxf� akrka� _gh{t]{on|� _nb� akrkax� aki]ujer� rkd|fno_� ak� _xlh]ox�
eie�ejae_eap]hyjxr�j]hk`k_��]�_�hetjxf�m]nlkh]`]bixf�akrka� ��ob�akrkax��gkokmxb�kno]{on|�lknhb�
_xlh]ox�j]hk`k_��
Hetjxf� � m]nlkh]`]bixf� akrka� �� zok� t]noy� j]sekj]hyjk`k� akrka]�� gkokmp{� lkhpt]{o� _� nom]jb�
akikrkd|fno_]�ah|�obgpvb`k�lkomb^hbje|�e�n^bmbcbjef�
Tok^x�m]nnteo]oy�hetjxf�akrka��ed�j]sekj]hyjk`k�akrka]�nhbapbo�_xtbnoy�ob�_eax�akrkak_��gkokmxb�
jb� lknopl]{o� akikrkd|fno_]i�� Zok�� _k�lbm_xr�� lh]obce� lk� nkse]hyjkip� nom]rk_]je{�� gkokmxb�
_xlh]te_]{o�e�qemix��e�akikrkd|fno_]��_k�_okmxr��lme^xhy�gkmlkm]sef��_�omboyer��tenoxf�lmksbjo��
Lknhb� zoer� _xtbok_� jbk^rkaeik� lme^]_eoy� om]jnqbmojxb� lh]obce�� _xlh]tbjjxb� `knpa]mno_ki� e�
qemi]ie��ae_eabjax�e�tenoxf�lmksbjo��lkhpt]bixb�akikrkd|fno_]ie��Pibjyue_�m]nnteo]jjxf�o]gei�
k^m]dki�hetjxf�akrka�j]�_bhetejp�ejae_eap]hyjxr�j]hk`k_��lkhptei�hetjxf�m]nlkh]`]bixf�akrka�

O]^hes]�����
Ko�??L�g�hetjkip�m]nlkh]`]bikip�akrkap��NU=�������`�



Lkg]d]obhe ihma��akhh�
����??L��+(4 �������
������Tenoxf�q]gokmjxf�akrka ������
!�?JL��+24 �������
�������=ikmoed]sekjjxb�kotenhbje| �����
!�Tenoxf�j]sekj]hyjxf�lmkapgo��224 �������
�������Gkn_bjjxb�j]hk`e�n�pt}oki�np^neaef �����
!�J]sekj]hyjxf�akrka��2- �������
�������?djknx�d]�nkse]hyjkb�nom]rk_]jeb �����
�������Lme^xhy�gkmlkm]sef �����
�������Tenoxf�lmksbjo �����
������Om]jnqbmojxb�lh]obce�akikrkd|fno_]i �������
������Ae_eabjax��lkhpt]bixb�akikrkd|fno_]ie �����
������Lmksbjo��lkhpt]bixf�akikrkd|fno_]ie �����
!�Hetjxf�akrka��4- �������
�������Ejae_eap]hyjxb�j]hk`e�e�lh]obce �����
!�Hetjxf�m]nlkh]`]bixf�akrka��(- �������
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� O]^h�� ����� lkg]dx_]bo� _d]eikn_|dy� ibcap� ptboki� ?JL� �??L� lk� akrka]i� e� lkg]d]obh|ie�
j]sekj]hyjk`k�akrka]��hetjk`k�akrka]�e�hetjk`k�m]nlkh]`]bik`k�akrka]�

Qpjgsee�e�lmk^hbix�ptbo]�knjk_jxr�lkg]d]obhbf�NJN�
Lkg]d]obhe�NJN��k^m]djk�`k_km|��klmbabh|{o�dakmk_yb�zgkjkiege��nknok|jeb�i]gmkzgkjkietbngk`k�
m]_jk_bne|�� obilx��q]gokmx�e� zqqbgoe_jknoy� zgkjkietbngk`k� mkno]�� b`k� _he|jeb�j]� ^h]`knknok|jeb�
j]nbhbje|��Zoko�]j]hed�lkik`]bo�o]gcb�abh]oy�zgkjkietbngeb�lmk`jkdx��lmejei]oy�e�gkmmbgoemk_]oy�
zgkjkietbngp{�lkheoegp�
?�ok�cb�_mbi|�lkg]d]obhe�NJN�r]m]gobmedp{o�okhygk�obgpvef�k^wbi�lmked_kano_]��Kje�jb�ik`po�_�
lkhjkf�ibmb�r]m]gobmedk_]oy�lkobjse]h�lmked_kano_]��j]lmeibm��^bd�]j]hed]�tenok`k�j]sekj]hyjk`k�
^k`]ono_]� �TJ>�� gkokmkb� _gh{t]bo� _� nb^|� _nb� i]obme]hyjk�_bvbno_bjjxb� mbnpmnx� e� ^h]`]� a]jjkf�
nom]jx�
Lkg]d]obhe�NJN�jbakno]oktjk�_xm]c]{o�nknok|jeb�e�m]d_eoeb�^h]`knknok|je|��_�o��t��m]nlmbabhbjeb�
e� lbmbm]nlmbabhbjeb� j]sekj]hyjk`k� akrka]� ibcap� m]dhetjxie� nhk|ie� j]nbhbje|�� � aej]iegp� e�
nompgopmp�n_k^kajk`k�_mbibje��nknok|jeb�kgmpc]{vbf�nmbax��lm]_kj]mpubje|�_�zgkjkiegb�e�o�a�

���OBJB?=\��ZGKJKIEG=���ZGKJKIEG=�

D=�LMBABH=IE�NENOBIX�J=SEKJ=HYJK@K�

NTBOK?KANO?=

Npvjknoy�e�nompgopm]�objb_kf�zgkjkietbngkf�ab|obhyjknoe�
NJN� lkg]dx_]bo� zgkjkietbngeb� lkokge�� kom]c]bixb� _� hb`]hyjkf� kotbojkf� akgpibjo]see��Kaj]gk�
j]m|ap� n�jeie�lm]goetbnge� _k� _nbr� nom]j]r�iem]� npvbno_pbo�objb_]|� zgkjkieg]� �OZ�³�m]dhetjxb�
_eax�zgkjkietbngkf�ab|obhyjknoe��gkokmxb�jb�kom]cbjx�_�kqese]hyjkf�no]oenoegb��Kje�nkno]_h|{o�
lmeibmjk� �����	�?JL� _� m]d_eoxr� nom]j]r� e� ������	�?JL� _� m]d_e_]{vern|��Ikcjk� _xabheoy� ome�
nbgokm]�OZ�� g]tbno_bjjk� kohet]{vern|� amp`� ko� amp`]�� � � � � � � � � � � � � �� ´_okm]|µ� �´^bhk_kmkojetgk_]|µ�
objb_]|�zgkjkieg]���������������´nbm]|µ�objb_]|�zgkjkieg]�e���´tbmj]|µ�objb_]|��zgkjkieg]
� � ��?okm]|µ�objb_]|�zgkjkieg]�³�zok�d]lmbvbjj]|�d]gkjki�zgkjkietbng]|�ab|obhyjknoy�m]^kojegk_�
´^bhkfµ� zgkjkiege��jblknmbano_bjjk� n_|d]jj]|� n�er�kqese]hyjkf�lmkqbnnekj]hyjkf�ab|obhyjknoy{��
gkokm]|�_babo�g�ngmxokip�lbmbm]nlmbabhbje{�j]sekj]hyjk`k�akrka]��gkmmplse|��nkgmxoeb�akrkak_�ko�
j]hk`kk^hkcbje|�� j]mpubje|� lm]_eh� gkjgpmbjsee� e� o�� l��� ?� knjk_jki� lkak^jkf� ab|obhyjknoy{�



d]jei]{on|�´mbnlbgo]�^bhyjxb�h{aeµ�ed�mpgk_ka|vb`k�lbmnkj]h]��´^bhxb�_kmkojetgeµ��´?okm]|µ�OZ�
jb�lmked_kaeo��n�oktge�dmbje|�k^vbno_]�_�sbhki�jeg]ger�jk_xr�ok_]mk_�ehe�pnhp`��
� ´Nbm]|µ� objb_]|� zgkjkieg]� ³� m]dmbubjj]|� d]gkjki�� jk� jbmb`enomempbi]|� zgkjkietbng]|�
ab|obhyjknoy� �lmbeip�vbno_bjjk��ibhgef�^edjbn�lk�lmked_kano_p�k^xtjxr� ok_]mk_�e�pnhp`��?� zoki�
nbgokmb�OZ�lmked_kaeobhe�pghkj|{on|�ko�kqese]hyjk`k�ptbo]��jb�cbh]|�jbnoe�m]nrkax�� n_|d]jjxb� n�
lkhptbjebi�hesbjdee��plh]okf�j]hk`k_�e�o��a���he^k�ptbo�o]gkf�ab|obhyjknoe�_kk^vb�jb�lmbapnikombj�
lm]_eh]ie�no]oenoetbngk`k�ptbo]��
� � � � � Bnhe� ´nbm]|µ� zgkjkietbng]|� ab|obhyjknoy� t]nok� kak^m|bon|� `m]ca]j]ie�� ok� ´tbmj]|µ� _nb`a]�
nhpceo��ieubjy{�ah|��_nbk^vb`k��knpcabje|��´Tbmjkfµ�objb_kf�zgkjkiegkf�ikcjk�nteo]oy�_nb�_eax�
ab|obhyjknoe��lkhjknoy{�engh{tbjjxb�ed�jkmi]hyjkf� zgkjkietbngkf�cedje��jbnk_ibnoeixr� n�jb{��
knjk_]jjkb� j]� j]nehee� lbmbm]nlmbabhbjeb� �gm]ce�� `m]^bce�� _xik`]obhyno_k�� ]� o]gcb� lmked_kano_k�
�_mbajxr�^h]`����ok_]mk_�e�pnhp`��kg]dx_]{ver�m]dmpueobhyjkb�_kdabfno_eb�j]�qedetbngkb�e�aprk_jkb�
nknok|jeb� k^vbno_]� �j]mgk^edjbn�� lkmjk^edjbn�� okm`k_h|� h{ayie�� µTbmj]|´�objb_]|� zgkjkieg]�³�
d]lmbvbjj]|� d]gkjki� zgkjkietbng]|� ab|obhyjknoy�� n_|d]jj]|� n� lmked_kano_ki� e� mb]hed]sebf�
d]lmbvbjjxr� ehe� knomkabqeseojxr� ok_]mk_� e� pnhp`�� ´Tbmj]|µ� OZ� k^knk^hbj]� ko� kqese]hyjkf�
zgkjkiege�bvb�nehyjbb��tbi�´nbm]|µ�

���Lmetejx�e�lknhbano_e|���������������M]d_eoeb�objb_kf�zgkjk�
m]d_eoe|�objb_kf�zgkjkiege����ietbngkf�ab|obhyjknoe�|_h|bon|��n�kajkf�nokmkjx��mb]gsebf�j]�n]ik�
`knpa]mno_bjjkb� mb`phemk_]jeb�� Mb`phemk_]jeb� jb_kdikcjk� ^bd� k`m]jetbjef�� ]� jbm]dpijxb�
k`m]jetbje|� lmk_ksemp{o� er� j]mpubje|�� Ijk`eb� _eax� OZ� �j]lmeibm�� pghkjbjeb� ko� j]hk`k_�
k^w|nj|{on|�_k�ijk`ki�eibjjk�jbakno]og]ie�`knpa]mno_bjjk`k�mb`phemk_]je|�³��nheugki�_xnkgeie�
j]hk`]ie��^{mkgm]oed]sebf�plm]_hbje|��e�o��a��N�amp`kf�nokmkjx��nk_mbibjj]|�OZ�_kdjeg]bo�jb�okhygk�
_�mbdphyo]ob�lklxokg�k`m]jeteoy� n_k^kap�mxjg]��jk�e� _� nehp�lmemkax� n]ier�mxjktjxr�kojkubjef��
Mxjktjkb� rkd|fno_k� lknomkbjk� j]� qboeued]see� lme^xhe�� _h]noe� abjb`�� ´Lmkobno]jong]|� zoeg]µ� e�
lmkteb� _eax� nkse]hyjk`k� n]ikk`m]jetbje|�ik`po� lme`hpueoy� zop�c]cap� j]ce_x�� jk� jb� pnom]jeoy��
Lkzokip� gk`a]� _kdjeg]bo� _kdikcjknoy� ´nkm_]oy� gpuµ�� koabhyjxb� hes]� �ehe� `mpllx� h{abf� t]nok�
ko^m]nx_]{o�_�nokmkjp�akh`knmktjxb�ejobmbnx�m]d_eoe|�k^vbno_]�m]ae�hetjkf�_x`kax��M]d_eoeb�OZ�
d]_eneo� _� gkjbtjki� ntbob� ko� ok`k�� j]ngkhygk� gkjqhegojx� kojkubje|� ibcap� k^vbno_ki� _� sbhki� e�
koabhyjxie� b`k� thbj]ie�� j]ngkhygk� nehyjx� ejae_eap]henoetbngeb� objabjsee� _� zgkjkietbngkf�
gphyopmb�
�����Lknhbano_e|�objb_kf�zgkjkietbngkf�ab|obhyjknoe�jbhyd|�ksbje_]oy�kajkdj]tjk��Ijk`eb�_eax�OZ�

�knk^bjjk�´nbm]|µ�k^wbgoe_jk�ngkmbb�lkik`]{o�m]d_eoe{�kqese]hyjkf�zgkjkiege��tbi�lmbl|ono_p{o�
bip��
�����?xabh|{o�ome�lkdeoe_jxb�qpjgsee�OZ�_�mxjktjki�rkd|fno_b�
��´zgkjkietbng]|�ni]dg]µ�³�n`h]ce_]jeb�lbmbl]ak_�_�zgkjkietbngkf�gkjw{jgopmb�lpobi�lbmbhe_k_�
mbnpmnk_�ibcap�hb`]hyjxi�e�objb_xi�^edjbnki�
�� ´nkse]hyjxf� ]ikmoed]okmµ� ³� `]ubjeb� jbcbh]obhyjxr� nkse]hyjxr� edabmcbg� �_� t]nojknoe��
jbqkmi]hyj]|� d]j|oknoy� k^hb`t]bo� i]obme]hyjkb� lkhkcbjeb� i]hkeipver�� pibjyu]|� obi� n]ixi�
nkse]hyjp{�j]lm|cbjjknoy�
�� ´_nomkbjjxf� no]^ehed]okmµ� ³� � objb_]|� zgkjkieg]� lkaleox_]bo� hb`]hyjp{� �jbkqese]hyjxb�
akrkax� enlkhydp{on|� ah|� d]gplge� ok_]mk_� e� pnhp`� _� hb`]hyjki� nbgokmb�� ´koixoxbµ� lmbnopljxb�
g]leo]hx�k^h]`]{on|�j]hk`ki�e�o�a��
������Kaj]gk�_�sbhki�_he|jeb�OZ�j]�k^vbno_k�k^xtjk�|_h|bon|�ngkmbb�jb`]oe_jxi��tbi�lkdeoe_jxi��N�
kajkf� nokmkjx�� lmkenrkaeo� ]joenkse]hyjkb� lbmbm]nlmbabhbjeb� akrkak_� k^vbno_]� _� lkhydp�
i]hktenhbjjxr� lme_ehb`emk_]jjxr� `mpll� �^{mkgm]ok_�� i]qee�� pibjyu]{vbb� ^h]`knknok|jeb�
k^vbno_]� _� sbhki�� N� amp`kf� nokmkjx�� m]dmpu]bon|� nenobi]� sbjom]hedk_]jjk`k� plm]_hbje|�
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O]^hes]�����
Rmkjkhk`e|�^khyuer�seghk_�gkjw{jgopmx�
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Npvbno_pbo�`elkobd]��tok�^khyueb�seghx�gkjw{jgopmx�_he|{o�jb�okhygk�j]�zgkjkietbngkb��jk�e�j]�
nkse]hyjk�lkheoetbngkb� m]d_eoeb�� ?� t]nojknoe�� enokme|� Mknnee� lkd_kh|bo� d]iboeoy� ejobmbnjxb�



d]gkjkibmjknoe�� ?nb� lklxoge� m]aeg]hyjxr� mbqkmi� _� lbmekax� � lkjec]obhyjxr� _khj� jbedibjjk�
lmk_]he_]heny�� kje� lmb_m]v]heny� _� tenok� ^{mkgm]oetbngeb� ibmklme|oe|�� jb� d]om]`e_]{veb� knjk_�
lkheoetbngk`k� e� rkd|fno_bjjk`k� pnomkfno_]� �j]lmeibm�� jk_]|� zgkjkietbng]|� lkheoeg]� ���r� `kak_��
he^k� kno]_]heny� lmkbgo]ie� ^bd� g]ger�he^k� u]jnk_� j]� mb]hyjkb� er� knpvbno_hbjeb� �mbqkmix� I��
@km^]tb_]�� >khyueb� u]jnx� j]� pnlbr� eibhe� ob� mbqkmix�� gkokmxb� lmkenrkaehe� _k� _mbi|�
lk_xu]obhyjxr�_khj��mbqkmi]������`��

� >BDM=>KOES=�E�B/�NKSE=HYJK��
�ZGKJKIETBNGEB�LKNHBANO?E\

Npvjknoy��qkmix�e�pmk_bjy�^bdm]^koesx�
?� pnhk_e|r� mxjktjk`k� rkd|fno_]� k^wbi� nlmkn]� j]� m]^ktp{� nehp�� g]g� lm]_ehk�� ibjyub� k^wbi]� bb�
lmbahkcbje|��?�mbdphyo]ob�klmbabhbjj]|�t]noy�nk_kgpljkf�m]^ktbf�nehx�jb�ikcbo�j]foe�nb^b�m]^kop�
>bdm]^koes]� ��zok�neop]se|�_� zgkjkiegb��gk`a]�lmkenrkaeo�jbakenlkhydk_]jeb�ompak_xr�mbnpmnk_��
t]noy�nk_kgpljkf�m]^ktbf�nehx�jb�eibbo�m]^kox� �ehe�m]^ko]bo�jb�_�lkhjp{�nehp��evbo�bb�e� `kok_]�
lbmbg_]heqesemk_]oyn|�
N� m]d_eoebi� mxjktjk`k� rkd|fno_]� i]nuo]^x� ^bdm]^koesx� _� sbhki� _kdm]no]{o�� =j`hefngef�
zgkjkieno�Ac��I��Gbfjn�lkatbmge_]h�� ´J]e^khbb� dj]teobhyjxie�lkmkg]ie�k^vbno_]��_�gkokmki�ix�
ce_bi�� |_h|bon|� b`k� jbnlknk^jknoy� k^bnlbteoy� lkhjp{� d]j|oknoy� ���µ� �Ac��I��Gbfjn��K^v]|� obkme|�
d]j|oknoe��lmksbjo]�e�abjb`�� ��I���Lmk`mbnn�������� ��N�������_�o��t��pnom]jeoy�^bdm]^koesp��Zoe�nhk_]�
kg]d]heny� lmkmktbngeie��?� m]d_eoxr� nom]j]r� � ^bdm]^koes]� ]^nkh{ojk� _xmknh]� d]� lknhbajeb� ��� hbo�
^khbb�tbi�_���m]d]�
Enrka|� ed� jblknmbano_bjjxr� � lmetej� ^bdm]^koesx�� _xabh|{o� ome� bb� knjk_jxb� qkmix� ��
qmegsekjjp{��nompgopmjp{�e�seghetbngp{��men�������

Men��������Qkmix�^bdm]^koesx

Qmegsekjj]|�^bdm]^koes]�²�zok�_mbibjj]|��jblmkakhceobhyj]|�^bdm]^koes]�_�n_|de�n�lkengki�ehe�
kcea]jebi�hptubf�m]^kox�lk�pmk_j{�klh]ox��pnhk_e|i�ompa]�
Nompgopmj]|� ^bdm]^koes]� _kdjeg]bo� _nhbano_eb� nompgopmjxr� na_e`k_� _� zgkjkiegb�� Lka�
_kdabfno_ebi� � JOM� e� gkjgpmbjojkf� ^kmy^x�� _� oki� tenhb� ibcapj]mkajkf�� jblmbmx_jk� ibj|bon|�
nompgopm]�j]mkajk`k�rkd|fno_]��]��nhbak_]obhyjk��lmkenrka|o�edibjbje|�_�nompgopmb�m]^kter�ibno�e�_�
nlmknb� j]� m]^ktp{� nehp�� Kaje� lmkqbnnee� e� nlbse]hyjknoe� piem]{o�� nlmkn� j]� amp`eb� mbdgk�
nkgm]v]bon|�� jk� kajk_mbibjjk� _kdjeg]{o� jk_xb� lmkqbnnee� e� nlbse]hyjknoe�� Ah|� nkgm]vbje|�
tenhbjjknoe� nompgopmjkf� ^bdm]^koesx� jbk^rkaei]� k^vbj]sekj]hyj]|� nenobi]� lka`kok_ge� e�
lbmblka`kok_ge�m]^kojegk_��jblmbmx_jk`k�lk_xubje|�er�g_]heqeg]see�
Seghetbng]|� ^bdm]^koes]� �� zok� ibj|{v]|n|� lk� lmkakhceobhyjknoe�� i]nuo]^]i� e� nkno]_p� qkmi]�
^bdm]^koesx�� n_|d]jj]|� n� zgkjkietbngei� seghki�� Bb� tenhbjjknoy� aknoe`]bo� leg]� lme� gmedenb� e�
iejeipi]�lme�lkawbib�lmked_kano_]��>khyub�_nb`k�ko�seghetbngkf�^bdm]^koesx�nom]a]{o�ikhkabcy�e�
lkcehxb�h{ae��cbjvejx��lmbano]_eobhe�j]sekj]hyjxr�ibjyuejno_�
Lkieik�gh]nneqeg]see�qkmi�^bdm]^koesx�_�d]_eneiknoe�ko�b}�lmetej��npvbno_pbo�amp`kf�lkarka��
gkokmxf�_xabh|bo�m]djxb�qkmix�bb�lmk|_hbje|��Nk`h]njk�zokip�gmeobme{�_xabh|{o�|_jp{��ngmxop{�e�
d]nokfjp{�^bdm]^koesp�
\_j]|�^bdm]^koes]�kr_]ox_]bo�obr��gok�jb�eibbo�m]^kop�e�kogmxok�b}�evbo��mb`enomemp|ny�k^xtjk�ah|�
zok`k�j]�^emc]r�ompa]��Kqese]hyj]|�no]oenoeg]�hb`gk�qegnempbo�zop�qkmip�^bdm]^koesx�
Ngmxo]|� ^bdm]^koes]� lmkoe_klkhkcj]� |_jkf�� kogmxokf��Kj]� m]nlmknom]jbj]� lmbeipvbno_bjjk� _�
ibhgki�^edjbnb��qbmibmngki�e�mbibnhbjjki�lmked_kano_b�� ]� o]gcb� _� _eab� o]g�j]dx_]bikf�jblkhjkf�
d]j|oknoe��o��b��g]n]bon|�okf�t]noe�d]j|oxr��gkokmxb�_xjpcabjx�m]^ko]oy�jblkhjp{�m]^ktp{�jbabh{�
�jblkhjxf�m]^ktef�abjy�ehe�abmc]on|�d]�n_kb�rkd|fno_k��rko|�kjk�pcb�jb�k^bnlbte_]bo�jkmi]hyjxf�
pmk_bjy� cedje�� Zoe� h{ae� `kok_x� lme� ^h]`klme|ojkf� _kdikcjknoe� nibjeoy� d]j|oknoy�� bnhe� zok�
p_bheteo�er�akrka�
D]nokfj]|� ^bdm]^koes]� kr_]ox_]bo� n]ixf� pnokfte_xf� nhkf� ^bdm]^kojxr�� lkobm|_uer� _n|gp{�
j]abcap�_bmjpoyn|�g�ompap��Zok�jeveb��^mka|`e��^kice�e�o��a��K^xtjk�zoe�h{ae�pom]te_]{o�ompak_xb�
j]_xge��ab`m]aemp{o�obm||�lknhbajeb�u]jnx�njk_]�no]oy�m]^kojeg]ie�
Pmk_bjy� ^bdm]^koesx� klmbabh|bon|� g]g� kojkubjeb� tenhbjjknoe� ^bdm]^kojxr� g� tenhbjjknoe��
nk_kgpljkf� m]^ktbf� nehx� ehe� zgkjkietbnge� ]goe_jk`k� j]nbhbje|�� o�� b�� obr�� gok� ikcbo� m]^ko]oy��
m]^ko]bo�ehe�]goe_jk�evbo�m]^kop��B`k��m]nnteox_]{o�lk�qkmiphb�



Qmegsekjjp{� e� nompgopmjp{� ^bdm]^koesp� m]nni]ome_]{o� g]g� bnobno_bjjxf�� jkmi]hyjxf� ah|�
qpjgsekjemk_]je|� mxjktjkf� zgkjkiege� pmk_bjy� ^bdm]^koesx�� ?� ���b� `kax� bnobno_bjjxf� pmk_bjy�
^bdm]^koesx�_�m]d_eoxr�nom]j]r�nkno]_h|h�����	��nbft]n��j]�jk_ki�zo]lb�JOM��kj�lkaj|hn|�ak�������	�
?�Mknnee�kqese]hyjxf�pmk_bjy�^bdm]^koesx�_������`��nkno]_h|h�����	������oxn��tbh���]�_������`��kj�
_kdmkn�ak� ��	� �����ihj��tbh���Bnhe�cb�g�obi��gok�eibbo�kqese]hyjxf�no]opn�^bdm]^kojk`k��ak^]_eoy�
hes�� gkokmxb� _xjpcabjjk� m]^ko]{o� _� mbceib� jblkhjkf� m]^ktbf� jbabhe� ehe� j]rka|on|� _�
]aiejenom]oe_jxr�kolpng]r��ok�pmk_bjy�^bdm]^koesx�_������`��aknoe`����	�

Zgkjkietbngeb�lkobme�e�nkse]hyjxb��lknhbano_e|�^bdm]^koesx�
@h]_j]|� zgkjkietbng]|� ´sbj]µ� ^bdm]^koesx� �� jb_xlpvbjj]|� lmkapgse|�� Bnhe� zgkjkieg]� jb� _�
nknok|jee� nkda]oy� akno]oktjkb� gkhetbno_k� m]^kter� ibno� ah|� _nbr�� gok� rktbo� e� ikcbo� m]^ko]oy��
lkobjse]hyjkb� lmked_kano_k� ok_]mk_� e� pnhp`� obm|bon|� ^bd_kd_m]ojk�� Zop� lkobm|jjp{� lmkapgse{�
ikcjk�m]nni]ome_]oy�g]g�kono]_]jeb�mb]hyjk`k�k^wbi]�?JL�ko�lkobjse]hyjk`k��m]_jkb�m]djesb�ibcap�
lkobjse]hyjxi� e� q]goetbnge� lkhptbjjxi� b`k� k^wbiki�� Lkobjse]hyjxf� k^wbi� ?JL� klmbabh|bon|�
enrka|�ed�lmbalkhkcbje|��tok�npvbno_pbo�bnobno_bjjxf�pmk_bjy�^bdm]^koesx�
Ed_bnojxf� ]ibmeg]jngef� zgkjkieno� =�� Kpgbj� i]obi]oetbnge� _xm]deh� kojkubjeb� ibcap� pmk_jbi�
^bdm]^koesx�e�jbaklkhptbjjxi�k^wbiki�?JL��Zok�kojkubjeb��lkhpte_ubb�j]d_]jeb�d]gkj]�Kpgbj]��
lkg]dx_]bo�� bnhe� q]goetbngef� pmk_bjy� ^bdm]^koesx� lmb_xu]bo� bnobno_bjjxf� pmk_bjy� j]� kaej�
lmksbjojxf�lpjgo��ok�kono]_]jeb�k^wbi]�?JL�nkno]_h|bo��������	�
>bdm]^koes]� lme_kaeo� jb� okhygk� g� lkobm|i� ?JL�� jk� e� g� dj]teobhyjxi� jb`]oe_jxi� nkse]hyjxi�
lknhbano_e|i��?�nkse]hyjki�lh]jb�^bdm]^koes]�kotpca]bo�tbhk_bg]�ko�k^vbno_]��heu]|�b`k�j]abcjkf�
e� pnokfte_kf� _kdikcjknoe� d]m]^]ox_]oy� j]� cedjy� lknmbano_ki� n_k^kajk� ed^m]jjk`k�
lmked_kaeobhyjk`k� ompa]��Njec]{on|� akrkax� e� ^h]`knknok|jeb� nbibf��Gmkib�i]obme]hyjxr� lkobmy��
^bdm]^kojxb�jbnpo� o|cgef� `mpd�ikm]hyjxr�lkom|nbjef��Jb� nhpt]fjk� nmbae�^bdm]^kojxr� dj]teobhyjk�
_xub�tenhk�lneretbnger�d]^khb_]jef��n]ikp^efno_��pmk_bjy�lmbnopljknoe�

@knpa]mno_bjjkb�
mb`phemk_]jeb�mxjg]�ompa]��Nkse]hyjkb�nom]rk_]jeb�

lk�^bdm]^koesb�
?� nom]j]r� nk� nibu]jjkf� zgkjkiegkf� `knpa]mno_k� nombieon|� phptueoy� neop]se{� j]� mxjgb� ompa]��
p_bheteoy� d]j|oknoy� e� � nkgm]oeoy� ^bdm]^koesp�� m]dm]^]ox_]|� e� lmk_ka|� _� cedjy� `knpa]mno_bjjxb�
lmk`m]iix�_�k^h]noe�

��k^m]dk_]je|�e�lmkqbnnekj]hyjkf�lka`kok_ge�e�lbmblka`kok_ge��lk_xubje|�g_]heqeg]see�
m]^kojegk_�
��d]j|oknoe�_�`knpa]mno_bjjki�nbgokmb�
��kg]d]je|�lkikve�_�p_bhetbjee�tenh]�m]^kter�ibno�_�i]hki�^edjbnb��_�kono]hxr�mb`ekj]r�
��nkse]hyjk`k�nom]rk_]je|�m]^kojegk_�

Nkse]hyjkb�nom]rk_]jeb�lk�^bdm]^koesb�_�nom]j]r�n�m]d_eoxi�mxjktjxi�rkd|fno_ki�knpvbno_h|bon|�
��tbmbd�lknk^e|�lk�^bdm]^koesb�
��tbmbd�lkaabmc]jeb�iejei]hyjk`k�lmkceoktjk`k�iejeipi]�ah|�obr��gok�jb�m]^ko]bo�e�jb�
ikcbo�lk�g]gei�he^k�lmetej]i�lkhpt]oy�lknk^eb�ehe�lkikvy�

M]dibmx� lknk^ef� lk� ^bdm]^koesb� _� m]djxr� nom]j]r� jbkaej]gk_x�� ?� NU=� ^bdm]^kojkip�
_xlh]te_]bon|�_�nmbajbi����	�d]m]^kog]��_�@bmi]jee���������	��lme�j]hetee�abobf��_k�Qm]jsee������	�
� �lh{n� bcbajb_j]|�j]a^]_g]� ���qm]jg]�j]�leo]jeb�e�amp`eb�sbhe�� _�\lkjee� �� ������	� �_�k^m]ojkf�
d]_eneiknoe�ko�akrkak_��_�U_bsee���kgkhk����	��nmbajbibn|tjk`k�d]m]^kog]��Aheobhyjknoy�_xlh]ox�
gkhb^hbon|�ko����jbabhy�_�NU=�ak����jbabhy�_�U_bsee�e�����jbabhy�_k�Qm]jsee��Lknk^eb�lkhpt]{o�
hes]�� d]mb`enomemk_]jjxb� j]� ^emcb� ompa]�� eib{veb� pno]jk_hbjjxf� no]c� m]^kox�� mb`ph|mjk�
_jkne_ueb�lh]obce�_�qkja�lk�^bdm]^koesb�
?� nkda]jee� qkja]� lk� ^bdm]^koesb� pt]no_p{o�� g]g� lm]_ehk�� `knpa]mno_k�� m]^kojege� e�
lmbalmejei]obhe�
Gkjomkhy� d]� pno]jk_hbjebi� lm]_]� j]� lkhptbjeb� lknk^e|� lk� ^bdm]^koesb� e� d]� b`k� pom]okf�
knpvbno_h|{o� ^emce� ompa]�� >emc]� ompa]� �� km`]jed]se|�� nlbse]hedemp{v]|n|� j]� lknmbajetbno_b�
ibcap� � m]^kojeg]ie� e� lmbalmejei]obh|ie� lk� gplhb� �� lmka]cb� m]^ktbf� nehx�� Kj]� d]jei]bon|�
ompakpnomkfno_ki� ^bdm]^kojxr�� kg]dx_]bo� pnhp`e� cbh]{vei� lkibj|oy� ibnok� m]^kox�� j]lm]_h|bo�
ikhkaxr�h{abf�j]�gpmnx�ah|�lmek^mbobje|�lmkqbnnee�e�o��a

� EJQH\SE\��NPVJKNOY��LMETEJX��
LKNHBANO?E\

Npvjknoy�e�lmetejx
ejqh|see�

Ejqh|se|���zok�lk_xubjeb�k^vb`k�pmk_j|�sbj�



Lmetejx� ejqh|see�ikcjk� m]ngmxoy� n� lkikvy{� pm]_jbje|�� gkokmkb� j]dx_]{o�qkmiphkf�Qeubm]�����������������������������������������������

�����������������������������������������������������������C
1�p�:�!�4�p�5��

`ab�1���abjbcj]|�i]nn]�_�k^m]vbjee�
������������:���ngkmknoy�k^m]vbje|�abjbcjkf�baejesx�
������������M���pmk_bjy�sbj��
������������5���k^wbi�j]sekj]hyjk`k�lmked_kano_]�

Ed�pm]_jbje|�_eajk��tok�mkno�pmk_j|�sbj�lmkenrkaeo��_k�lbm_xr��lme�mknob�k^wbi]�abjbcjkf�
i]nnx� _� nom]jb� �ejqh|se|� nlmkn]� e�� _k�_okmxr�� lme� njecbjee� k^wbi]� j]sekj]hyjk`k�
lmked_kano_]� �ejqh|se|� lmbahkcbje|� lme� lmkter� m]_jxr� pnhk_e|r�� Ejqh|se|� nlmkn]� e�
ejqh|se|�edabmcbg��ik`po�abfno_k_]oy�g]g�lk�koabhyjknoe��o]g�e�kajk_mbibjjk��Ejqh|se|�nlmkn]�
lmkenrkaeo� lme� mknob� nk_kgpljk`k� nlmkn]�� bnhe� zgkjkieg]� j]rkaeh]ny� _� nknok|jee� ^hedgki� g�
lkhjkf� d]j|oknoe� lmked_kano_bjjxr� mbnpmnk_� �men������ �� K^xtjk� zok� lmkenrkaeo� lme� mknob�
abqeseo]�`knpa]mno_bjjk`k�^{acbo]��gk`a]�nom]j]�´�ce_bo�jb�lk�nmbano_]iµ���lme�jedger�akrka]r�
lm]_eobhyno_k� knpvbno_h|bo� gmpljxb� _kbjjxb� m]nrkax�� vbamk� om]oeo� abjy`e� j]� nkse]hyjxb�
lmk`m]iix� e� j]� nkabmc]jeb� ]aiejenom]oe_jk`k� ]ll]m]o]�� aklpng]bo� rmkjetbngef� abqeseo�
_jbujbzgkjkietbngk`k�lh]obcjk`k�^]h]jn]�
Ejqh|se|� edabmcbg� _xd_]j]� nkgm]vbjebi� nk_kgpljk`k� lmbahkcbje|� _� zgkjkiegb� lme�
jbedibjjki� nk_kgpljki� nlmknb�� tok� lme_kaeo� g� mknop� pmk_j|� sbj� ]�� nhbak_]obhyjk�� g� mknop�
nmbajer�edabmcbg�lmked_kano_]��men���������

Men���������Gme_]|�Qehheln]�
Lk_xu]|� j]hk`e� n� sbhy{� lkgmxoe|� n_ker� _kdm]no]{ver� m]nrkak_�� `knpa]mno_k� obi� n]ixi�
jbmbagk� k^knom|bo� lmk^hbip� ejqh|see�� J]ak� eiboy� _� _eap� e� ok� k^nok|obhyno_k�� tok� j]hk`e�
p_bhete_]{o�edabmcge�lmked_kano_]��
Lmetejkf�ejqh|see�ik`po�^xoy�o]gcb�ejqh|sekjjxb�kcea]je|��o�b��ejqh|se|��lkmkca]{v]|�
ejqh|se{��Lme_xgjp_�g� �akh`kip�mknop�sbj��lkomb^eobhe�ce_po�_�lknok|jjki�nom]rb�lbmba�b`k�
pngkmbjebi��I]hbfub`k�nhpr]�k�g]ger�he^k�edibjbje|r�_�zgkjkietbngkf�lkheoegb�lm]_eobhyno_]�
akno]oktjk��tok^x�h{ae�^mkneheny�_�i]`]dejx�e�j]t]he�ngpl]oy�_nb�jpcjxb�e�jbjpcjxb�ok_]mx�
´lmk� d]l]n´��Bnhe�lm]_eobhyno_k� ´tbnojkµ�lmbaplmbaeo�n_ker� `m]ca]j�k�_kdikcjki�lk_xubjee�
sbj�� ok� zok� lme_babo� g� lk_xubje{� sbj� _� k^w|_hbjjxf� nmkg� _� ^khyubf� noblbje�� tbi�
lmbalkh]`]hkny� m]jbb�� Lmetej]� okip� �� pnehe_uefn|� aen^]h]jn� nlmkn]� e� lmbahkcbje|� ed�d]�
]ceko]cjk`k�j]ubno_e|�lkgpl]obhbf��Lkzokip�_�lbmekax�zgkjkietbngkf�jbno]^ehyjknoe�kl]njk�
lp^hetjk�_xng]dx_]oy�lbnneienoetbngeb�lmk`jkdx���kje�ik`po�no]oy�n]ikn^x_]{veien|�
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������������pnhk_e|r�ablmbnnee�����������������pnhk_e|r��lme^hecbje|��g
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nk_kgpljk`k��nlmkn]��lmkakhc]bon|�_�pnhk_e|r�lkhjkf�d]j|oknoe�mbnpmnk_���zgkjkieg]�kg]cbon|�jb�_�
nknok|jee� � lmked_bnoe� ^khyub� ok_]mk_� e� pnhp`�� ]� _n|� zjbm`e|� m]nopvb`k� nlmkn]� edm]nrkapbon|� j]�
lk_xubjeb� obilk_� ejqh|see� �men������� Om]bgokme|�� gkokmp{� � klenx_]bo� oktg]�
i]gmkzgkjkietbngk`k�m]_jk_bne|��_nhba��d]�m]nopvei�nk_kgpljxi�nlmknki�nibnoeon|�ed�lkhkcbje|�
`hp^kgkf� ablmbnnee� _� lkhkcbjeb� lkhjkf� d]j|oknoe� �men� ������ � j]dx_]bon|� gme_kf� nk_kgpljk`k��
lmbahkcbje|���Kj]��nknokeo�ed�ombr��kombdgk_�
� � � � � � � � �� `kmedkjo]hyjk`k� �pt]nokg�]F�� � nkko_bono_p{vb`k� zgkjkiegb�� �j]rka|vbfn|� �_� � `hp^kgki�
gmedenb� ehe� ablmbnnee� �b`k� j]dx_]{o� o]gcb� gbfjne]jngei�� lk� eibje� kogmx_ub`k� zok� |_hbjeb�
]j`hefngk`k�zgkjkieno]�Ac�I��Gbfjn]�
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Men��������Gme_]|�nk_kgpljk`k�lmbahkcbje|

�� _bmoeg]hyjk`k� �pt]nokg� nH�� � nkko_bono_p{vb`k� lkhjkf� d]j|oknoe� �j]dx_]bik`k� o]gcb�
gh]nnetbngei�� lk� j]d_]je{� zgkjkietbngkf� ugkhx�� lknhbak_]obhe� gkokmkf� po_bmca]{o�� tok� _n|�
gme_]|�%7�_�jkmi]hyjkf�zgkjkiegb�nknokeo�ed�kajk`k�zok`k�kombdg]�
����������lmkibcpoktjk`k���pt]nokg�FG���nkbaej|{vb`k�a_]�amp`er�
�����Nkgm]vbjeb���������������Lknikomei�oblbmy��g]g�^pabo�nibv]oy�
��nk_kgpljk`k�nlmkn]�����n|�m]_jk_bneb�lme�nkgm]vbjee�nk_kgpl�
Zqqbgo�rm]lk_eg]�������jk`k�nlmkn]�����������������������������������������������������������������������������������
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��������������������������������1��������������������e���__bmr���?_bmr���j]lmeibm��
�������������������������������������������������������_nhba�d]�m]nopvei�nlmknki
�������������������������������������������������������sbjx�_dhbo]{o�hb`gk��´krko�
�����������������������������������������������������������������������������������������������������������������jkµ�e�lktoe�^bd�d]abmcge��_mb�
�������������������������������������������������������������������������������������������������������������������������ibjjk`k�h]`]���Jk�lme�a]_hb��������������������������������������������������������������������������������������������������������
�������������������������������������������������������jee�j]�jer�_jed�kje�ikibj�
������������������5�����������5J��������5��������o]hyjk�pom]te_]{o�`e^gknoy�e�

�Men��������Zqqbgo�rm]lk_eg]��
kg]dx_]{o�plkmjkb�nklmkoe_hbjeb���Zok�ejobmbnjkb�e�_]cjkb�n_kfno_k�sbj�lkhptehk�p�zgkjkienok_�
j]d_]jeb��µzqqbgo�rm]lk_eg]µ�men��������@h]_j]|�lmetej]�zok`k���k`m]jetbjjknoy��gkjgpmbjsee��g]g��
j]��ijk`er�mxjg]r�ok_]mk_�e�pnhp`��`ab�lmbahkcbjeb�e��nhbak_]obhyjk��sbjx�gkjomkhemp{o�gmpljxb�
qemix�� �o]g�e�j]�mxjg]r�mbnpmnk_�� �`ab��lkieik�lmktb`k��nehyjx�ejnoeopsekj]hyjxb�k`m]jeteobhe�
�ab|obhyjknoy�lmkqnk{dk_�� �ompak_kb� �d]gkjka]obhyno_k� �e� �o�l���>khyukb�_he|jeb�kg]dx_]bo�o]gcb�
lnerkhk`etbng]|�jb`kok_jknoy�h{abf�ak^mk_khyjk�nk`h]u]oyn|�j]�njecbjeb�jkiej]hyjxr��akrkak_��
a]cb� � n]ie� _h]abhysx� t]nojxr�qemi� no]m]{on|�lk� _kdikcjknoe�ed^b`]oy�lkak^jxr�ibm�� kl]n]|ny�
prpaubje|�g]tbno_]�ompa]�j]bijxr�m]^kojegk_��Eo]g��gmpljxb�qemix�lkaabmce_]{o�sbjx��nombi|ny�
pibjyueoy�lkobm{�lme^xhbf��jk�_�pnhk_e|r�gmeden]��l]a]{vb`k�nlmkn]�zok�ikcjk� �nabh]oy�� �heuy��
nkgm]oe_� lmked_kano_k� � �e� m]^kteb� ibno]�� �Lkzokip� ^khbb� _bmk|ojk�� tok� zgkjkieg]� _� mbdphyo]ob�
kg]cbon|�jb�_�oktgb�I��]�_�oktgb�2��_�pnhk_e|r�k^vb`k�nl]a]�
�������Mkno����������������������Ed�lme_babjjk`k�]j]hed]�nhbapbo���tok
���nk_kgpljk`k�����������lkhkcbjeb�j]�_bmoeg]hyjki�kombdgb�gme_kf
���lmbahkcbje|��������%7��]abg_]ojk�lkhkcbje{�j]�gme_kf�lmked�
_kano_bjjxr�_kdikcjknobf���oktg]�H��]�lkhkcbjeb��j]�`kmedkjo]hyjki�kombdgb��gme_kf��%7���
lkhkcbje{��`hp^kgk�_jpome�nbgokm]�lmked_kano_bjjxr�_kdikcjknobf���oktg]�E��men������
���������������������������%7������������������������������=
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__bmr��men��������kdj]t]bo�npcbjeb�lmked_kano_bjjxr�_kdikcjknobf�zgkjkiege��
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J]� men������ rkmkuk� _eajx� lknhbano_e|� zgkjkietbngk`k� mkno]� ehe� h{^k`k� amp`k`k�
m]nuembje|�j]sekj]hyjxr�lmked_kano_bjjxr��_kdikcjknobf���zok�n]ikb�^h]`klme|ojkb�e�cbh]jjkb��
tok� ikcbo� lmkedkfoe� n� zgkjkiegkf�� � lme� � zoki� � k^|d]obhyjk� � lmkenrkaeo� mkno� j]sekj]hyjk`k�
lmkapgo]�� ]� � j]� � sbjx� a]_eo� � _jed� ikvjxf� q]gokm� m]nopvbf� lmked_kaeobhyjknoe�� gkokmkip�� _��
koheteb� ko� � � l]a]{vb`k� � nlmkn]�� kje� ´krkojkµ� `kok_x� lkatej|oyn|�� Lm]_a]�� � _� � mb]hyjkf��
abfno_eobhyjknoe�abqh|se|� �njecbjeb�sbj� �i]hk_bmk|oj]��o]g�g]g� �mkno�lmked_kano_]�jblmbibjjk�
^pabo�nklmk_kca]oyn|� �m]nuembjebi� �nk_kgpljk`k�nlmkn]�e�m]_jk_bneb�nibnoeon|�ed�oktge�B���jb�_�
oktgp� B���� � ]� _� oktgp� B���� Zgkjkietbngef� mkno� lm]goetbnge� � _nb`a]� � nklmk_kca]bon|� jbgkokmkf�
pibmbjjkf� ejqh|sebf�� jk� d]ok� mkno� nk_kgpljk`k� nlmkn]� nkda]bo� aklkhjeobhyjxb� � noeiphx� � ah|��



m]nuembje|�lmked_kano_]�e�j]gklhbje|�� �]�njecbjeb�nmbajer�edabmcbg�nabmce_]bo�ejqh|se{�� �jb�
a]_]|��bf��´m]dkfoenyµ������������������
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Nkgm]vbjeb�nk_kgpljk`k���zgkjkiege��lknhbano_e|�zgkjkie��lmbahkcbje|�������������������������tbngk`k��
mkno]���j]nokhygk�cb�n]ikb
������������������������������������������������jblme|ojkb�e�lbt]hyjkb���tok�ikcbo�n�jbf�lmkedkfoe����zok�nkgm]vbjeb�
j]sekj]hyjxr� � lmked_kano_bjjxr� _kdikcjknobf�� lknhbano_e|� gkokmk`k� �� kajk_mbibjjxb� l]abjeb�
lmked_kano_]��e�mkno�sbj��men��������O]gkb�nknok|jeb���zgkjkiege���ejk`a]��j]dx_]{o�no]`qh|sebf�����
zok� � o]g� j]dx_]bi]|� � ejqh|se|� m]nopver� � � edabmcbg�� � lbm_klmetej]� gkokmkf� �� prpaubjeb�
mbnpmnkk^bnlbtbjjknoe�zgkjkiege�
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�Men��������Lknhbano_e|�
���zgkjkietbngk`k�nl]a]

@h]_j]|� kl]njknoy� o]gk`k� nknok|je|� zgkjkiege� _� oki�� � tok� kjk� d]`kj|bo�
i]gmkzgkjkietbngp{� �no]^ehed]sekjjp{� �lkheoegp� �_� � opleg�� �abhk� �_� � oki�� � �tok� � ]joegmedenj]|�
lkheoeg]� lmea]bo� zgkjkiegb� k^xtjk� jbgkokmxf� ejqh|sekjjxf� eilphyn�� � ]� � ]joeejqh|sekjj]|��
_babo� g� jbgkokmkip� nl]ap� lmked_kano_]� e� lkobmb� m]^kter� ibno� �ed�d]� zqqbgo]� rm]lk_eg]�Bnhe�
_d`h|jpoy� j]� `m]qeg�� � ok� hb`gk� lkj|oy�� _� pnhk_e|r� no]`qh|see� om]aesekjjxb� lmebix�
i]gmkzgkjkietbngk`k� mb`phemk_]je|� jblmebihbix�� ej]tb�� mbu]|� kajp� lmk^hbip�� ix� ^pabi�
pnp`p^h|oy�amp`p{��e�ok�_�hptubi�nhpt]b�
� � � � � Kaj]gk� _� � jkmi]hyjk� m]d_e_]{vbfn|� zgkjkiegb� ´d]l]ajk`kµ� oel]� n]iklmked_khyjkb�
_kdjegjk_bjeb� no]`qh|see� i]hk_bmk|ojk� ^h]`ka]m|� � _xnkt]fubip� ]a]lo]sekjjkip� lkobjse]hp���
Zgkjkieg]�m]d_eoxr� nom]j� nokhgjph]ny� n� zoei�|_hbjebi� �_nbmybd� � nm]_jeobhyjk� �jba]_jk�� �_� � ���b�
`kax���_nhbano_eb�nk_l]abje|�m|a]�jb^h]`klme|ojxr�q]gokmk_���`h]_jxi��ed��gkokmxr��^xh���_jbujef��
nombieobhyjxf�_dhbo�jbqo|jxr�sbj�ed�d]�abfno_ef�g]mobh|�KLBG�e�sbj�j]�ijk`eb�amp`eb�mbnpmnx��
Lkhkcbjeb� �nl]nhe� �t]noj]|�ejese]oe_]�e�JOM�� �_�m]d_eoxr�nom]j]r�j]t]h]ny�`hp^kg]|�nompgopmj]|�
lbmbnomkfg]�zgkjkiege� �_� �j]lm]_hbjee�lbmbrka]�j]�mbnpmnkn^bmb`]{veb�obrjkhk`ee��g�j]nok|vbf�
ejobjne_jkf� ikabhe� zgkjkietbngk`k� mkno]�� o�b�� no]`qh|se|� ^xh]� lk^bcabj]� _k� ijk`ki� j]�
iegmkzgkjkietbngki�pmk_jb��pnehe|ie�jb�nokhygk�lm]_eobhyno_��ngkhygk�t]nojxr�qemi������

Eibjjk� o]g�� _� pnhk_e|r� cbnokgkf� no]`qh|see�� m]d_e_]bon|� nb`kaj|� e� k^vef� gmeden�
mknnefngkf� zgkjkiege�� Jk� lbm_kj]t]hyjxf� pa]m� �� mbdgkb� nkgm]vbjeb� lmked_kano_bjjxr�
_kdikcjknobf�_�j]t]hb�����r�`kak_����^xh�j]nokhygk�nehbj���tok�jb�´j]gmbjeh�kl]njk�^ktgpµ���g]g��zok��
^xhk� � n� � ´d]l]ajkfµ� � zgkjkiegkf� � _� ���b� `kax�� ]� � ´klmkgejphµ� � � bb�� �?� � ok� �cb� _mbi|� ]^nkh{oj]|�
nompgopmj]|�� ejnoeopsekj]hyj]|�� lnerkhk`etbng]|� e� lmkqbnnekj]hyj]|� jblka`kok_hbjjknoy�
mknnefngk`k� �j]mkajk`k� �rkd|fno_]�� `knpa]mno_]�e� h{anger�mbnpmnk_� g�mxjktjxi�kojkubje|i�e� g�
lkak^jkf��g]o]nomkqb�jb�lkd_kh|h]�j]ab|oyn|�j]�mbubjeb�lmk^hbi�´njedpµ�
��������´Ukgk_]|�obm]le|µ�bvb�^khbb�pnp`p^eh]�neop]se{��He^bm]�
hed]se|� �sbj� �e�_nbf�zgkjkietbngkf�ab|obhyjknoe�^xh]�_�|j_]mb� �����`��knpvbno_hbj]�_� �pnhk_e|r��
gm]fjbf� � k`m]jetbjjknoe� gkjgpmbjsee�� tmbd_xt]fjk� jedgkf� lmked_kaeobhyjknoe� e� _xnkgkf�
mbnpmnkbigknoe�� � _d_ejtbjjxr� ak� lmbabh]� ejqh|sekjjxr� � kcea]jef�� � lkhjk`k� � e� � _nbk^vb`k�
konpono_e|�]abg_]ojk`k�klxo]�� �_� zgkjkiegb� n� ´d]seghbjjkfµ�j]� nb^|� �e� �_xnkgkieheo]medk_]jjkf�
kom]nhb_kf�nompgopmkf�� �Jblknmbano_bjjxie�mbdphyo]o]ie�no]he�ukgk_xf� �_dhbo�nmbajer�edabmcbg�
_k� _nbr� lmked_kano_]r�� � ´entbdjk_bjebµ� k^kmkojxr� nmbano_�� lbmbrka� ejqh|sekjjxr� kcea]jef� ´d]��
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� � � � � � � � � � � � ������� � �� o]g� j]dx_]bixf� iphyoelheg]okm� n^bmbcbjef���������������������������������������������������������������������

147����������kj��_nb`a]��^khyub�baejesx�

� � � � � �Iphyoelheg]okm� �� � �zok� �kojkubjeb�_bhetejx�lkhjxr�edibjbjef�_�mb]hyjki�TJL�g�_bhetejb��
lbm_kj]t]hyjk`k��edibjbje|��_�nk_kgpljxr�m]nrka]r�
�����O]gei�k^m]dki��tbi�ibjyub�akh|�akrka]��eapv]|�j]�n^bmb�cbje|��obi�^khyub�m]nrkax�_�g]caki�
seghb� e� obi� _xub� iphyoelheg]okm�� Npvbno_k_]jeb� iphyoelheg]okm]� hk`etbnge� k^knjk_x_]bon|�
a_pi|� q]gokm]ie�� � �� lkokge� akrkak_� e� m]nrkak_� _� zgkjkiegb� jblmbmx_jx�� abjy`e�� lkom]tbjjxb�
kajei�tbhk_bgki��amp`kf�lkhpt]bo�_�_eab�akrka]�����h{^kb�edibjbjeb�akrka]��_xdx_]bo�edibjbjeb�
g]g�_�lkomb^hbjee��o]g�e�_�n^bmbcbje|r�
�����J]�men��������zqqbgo�iphyoelheg]okm]�_eabj�_�oki���tok�p_bhetbjeb�TJL��na_e`�lk�`kmedkjo]he�
ko�224���g� �224���� �_xd_]jjkb� � `knpa]mno_bjjxie� � d]gplg]ie� �na_e`�ko� -�g� ?-� ��+A�lk�_bmoeg]he��
^khyub��tbi�zoe�d]gplge�
� � � � �K^xabjjkb�lmbano]_hbjeb� zokf�lmk^hbix� n_kaeon|�g� � okip��tok�tbi� �^khyub�h{ae� n^bmb`]{o���
kog]dx_]|ny�ko�lkomb^hbje|��obi�^k`]tb�kje�no]jk_|on|���J]�n]iki��cb��abhb���g]g��kogmxh�Ac�Gbfjn���
_��mxjktjki�rkd|fno_b�abfno_pbo�´�l]m]akgn�^bmbche_knoeµ���mkno�n^bmbcbjef�pibjyu]bo�^k`]ono_k��
j]see�� � Abfno_eobhyjk�� ´gbfjne]jngef� � gmbnoµ� lkg]dx_]bo�� � tok� p_bhetbjeb� G^bmbcbjef� e�
nkko_bono_bjjk� pibjyubjeb� � � lkomb^eobhyngk`k� nlmkn]� pibjyu]bo� m]_jk_bnjxf� pmk_bjy� TJL��
Ibr]jedi� zok`k� |_hbje|� lmkno�� � nkgm]vbjeb� lkomb^hbje|� � _xdk_bo� � d]ok_]me_]jeb� ngh]ak_�
jblmka]jjxie� ok_]m]ie�� nkgm]vbjeb� akrkak_� lmbalmejei]obhbf� lme_babo� g� n_bmox_]je{�
ej_bnoesef�e�nkgm]vbje{��lmked_kano_]�
�����Kaj]gk�mkno�n^bmbcbjef�ikcbo�nx`m]oy�_�zgkjkiegb�e��lk�hkceobhyjp{��mkhy���jk�okhygk��_�oki�
nhpt]b��bnhe�abjbcjxf��mx�
jkg�^xnomk�e�akno]oktjk�lkhjk�lmb_m]oeo�er�_�t]nojxb� �ej_bn��oesee���� �ok`a]� �k^vb`k�nkgm]vbje|�
nk_kgpljxr�m]nrkak_�jb�^p�abo��]�nompgopm]�zgkjkiege�edibjeon|�_�j]lm]_hbjee�lk_xubje|�jkmix�
j]gklhbje|��tok�ikcbo�lme_bnoe�g�pngkmbje{�zgkjkietbngk`k�mkno]�
�����Ikabhy�´nk_kgpljxb��m]nrkax�����nk_kgpljxf�lmkapgoµ�]^nom]`empbon|�ko�_he|je|�pmk_j|�sbj��j]��
i]gmkzgkjkietbngkb�m]_jk_bneb���tok�r]m]gobmjk�ah|�´m]jjb`kµ�gbfjne]jno_]���Kaj]gk�_����b�e����b�
`kax�� �gk`a]�ejqh|se|� � no]h]� � `mkdjxi� �^etki� zgkjkiege�D]l]a]�� � o]gkb�aklpvbjeb�lka_bm`]hkny�
mbdgkf�gmeoegb��Ah|�ptbo]�_he|je|�sbjk_xr�q]gokmk_� �j]� �m]_jk_bnjxf�pmk_bjy�lmked_kano_]�no]h]�
enlkhydk_]oyn|�ikabhy�´nk_kgpljxf�nlmkn���nk_kgpljkb�lmbahkcbjebµ�
� � � � �Enlkhydk_]jeb�i]gmkzgkjkietbnger� �ikabhbf� �ah|�edptbje|�mxjktjkf� zgkjkiege�g]g� �sbhk`k��
lkd_kh|bo� � jb� okhygk� _x|_eoy� _d]eikn_|de� ibcap� ejqh|sebf� e� nl]aki� �� � ibcap� ^bdm]^koesbf� e�
mknoki�sbj�� �jk�e�klmbabheoy�_� zgkjkiegb�lpoe� �e� �lkak^m]oy�ejnompibjox� �ah|� � `knpa]mno_bjjkf�
no]^ehed]sekjjkf�lkheoege��gkokm]|�m]nni]ome_]bon|�_�lknhbap{ver�obi]r�

����Knjk_jxb�lkj|oe|
Pmk_bjy�sbj� M]_jk_bnjxf�pmk_bjy
Nk_kgpljxf�nlmkn lmked_kano_]
Zqqbgo�^k`]ono_] Lmbabhyj]|�nghkjjknoy�g
Zqqbgo�lmksbjojkf�no]_ge lkomb^hbje{
Zqqbgo�tenok`k�zgnlkmo] Lmbabhyj]|�nghkjjknoy�g
Nk_kgpljkb�lmbahkcbjeb n^bmbcbje{
Zqqbgo�rm]lk_eg] Zqqbgo�iphyoelheg]okm]
No]`qh|se| L]m]akgn�^bmbche_knoe

?klmknx��d]a]te�e�plm]cjbje|
� � � � � � � ����G]gkip�kombdgp�e� �g]gkip� �nibvbje{� � �lme^hedeobhyjk�gme_kf�nk_kgpljk`k�lmbahkcbje|�
^papo� nkko_bono_k_]oy� nhbap{veb� oktge� j]� `m]qegb� gme_kf� lmked_kano_bjjxr� _kdikcjknobf�����������������������
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���������Lmbalkhkcei��tok���lmkenrkaehk���edibjbjeb��nk_kgpljk`k�nlmkn]�nj]t]h]�ko�=(���g�=(������]�
d]obi� ko� =(��� g� =(���� J]faeob� kgkjt]obhyjkb� � lkhkcbjeb� m]_jk_bne|� lme� pnhk_ee�� � tok� sbjx� e�
d]m]^koj]|� lh]o]�� ]� ]^nkh{ojk� `e^geb�� ^� jb� eib{o� objabjsee� g� lkjecbje{�� � G]gkb� ed�
lmbalkhkcbjef�lme_hbg]obhyjbb#��G]gkb�mb]henoetjbb#�Lktbip#
C
4 ���������%7

�����������%(�

�����������%(�

����������������������������������������������5
��
���D]lkhjeob�o]^hesp���lknomkfob�`m]qege�lkomb^hbje|��e�n^bmbcbjef�
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G]g� edibj|{on|� � lme� � mknob� � e� njecbjee� akrka]� b`k� akhe�� eapveb� j]� lkomb^hbjeb� e�
n^bmbcbje|#�Akg]ceob��tok�IMN���IM7!�
����K^w|njeob�l]m]akgn�^bmbche_knoe��G]gk_k�b`k�dj]tbjeb#
�?d`h|ax� h{^k`k� tbhk_bg]� j]� nkse]hyjp{� dj]teiknoy� n^bmbcbjef� d]_en|o� ko� ok`k�� g]gkf� oktge�
dmbje|�j]�i]gmkzgkjkiegp�kj�lmeabmce_]bon|���gbfjne]jngkf�ehe�gh]nnetbngkf���?x�nk`h]njx#

>e^hek`m]qetbngef�nlenkg�heobm]opmx

��������Gpmn�zgkjkietbngkf�obkmee���Lka��mba���I�J�Tblpmej]�
B�=��Genbhb_kf����@h��������N������������
��������I]ggkjjbhh�G�M���>m{�N�H��Zgkjkiegn����@h�������������N������������
���������N]ipzhynkj��L�=���Zgkjkieg]������O�������@h�����������N�����������
��������Qeubm�N����Akmj^pu��M����Ui]hbjde��M���Zgkjkieg]����
@h�������N�����������
��������Zgkjkieg]�e�^edjbn���Lka��mba���?�A�G]i]b_]����@h��������N������������

OBI=�����@KNPA=MNO?BJJXB�QEJ=JNX��
E�>[ACBOJK���QEJ=JNK?=\�LKHEOEG=

���@knpa]mno_bjjxb�qej]jnx�e�`knpa]mno_bjjxf�^{acbo��Lmejselx�^{acbojk�qej]jnk_kf�
lkheoege�
���J]hk`k_]|�nenobi]�e�j]hk`k_]|�lkheoeg]�`knpa]mno_]��

���@KNPA=MNO?BJJXB�QEJ=JNX�
E�@KNPA=MNO?BJJXF�>[ACBO���LMEJSELX�



>[ACBOJK���QEJ=JNK?KF��LKHEOEGE

@knpa]mno_bjjxb
�qej]jnx�e�

`knpa]mno_bjjxf
�^{acbo

?�nk_mbibjjkf�nibu]jjkf�zgkjkiegb�mxjktjxf�ibr]jedi�aklkhj|bon|�]goe_jxi�`knpa]mno_bjjxi�
mb`phemk_]jebi��Mbubjeb�k^vbj]sekj]hyjxr�zgkjkietbnger�lmk^hbi�ikcbo�^xoy�k^bnlbtbjk�heuy�_�
oki�nhpt]b��bnhe�p�`knpa]mno_]�bnoy�nk^no_bjjxb�qej]jnk_xb�mxt]`e��Qej]jnx����zok�nenobi]�abjbcjxr�
mbnpmnk_�lm]_eobhyno_]��qemi��ibnojxr�km`]jk_�_h]noe�e�k^vbno_bjjxr�km`]jed]sef��Kojkubje|�lk�
lk_kap� k^m]dk_]je|�� m]nlmbabhbje|� e� enlkhydk_]je|� abjbcjxr� qkjak_� j]dx_]{o� qej]jnk_xie�
kojkubje|ie�
@knpa]mno_bjjxb� qej]jnx� _gh{t]{o� _� nb^|� `knpa]mno_bjjxf� ^{acbo� e� _jb^{acbojxb� abjbcjxb�
qkjax��gkokmxb�j]rka|on|�_�_babjee�`knpa]mno_]� �lbjnekjjxf�qkja��qkja�nkse]hyjk`k�nom]rk_]je|��
qkja� d]j|oknoe�� qkja� k^|d]obhyjk`k� ibaesejngk`k� nom]rk_]je|�� ?bapvei� d_bjki� qej]jnk_kf�
nenobix� |_h|bon|� ^{acbo� `knpa]mno_]�� @knpa]mno_bjjxf� ^{acbo� �� zok� qej]jnk_xf� lh]j�
lm]_eobhyno_]��nklkno]_h|{vef�kcea]bixb�akrkax�n�jbk^rkaeixie�m]nrka]ie�
Lme�qkmiemk_]jee�`knpa]mno_bjjk`k�^{acbo]�jbk^rkaeik�_xlkhj|oy�a_]�knjk_jxr�lmejsel]��

��nk^h{a]oy�^]h]jn�akrkak_�e�m]nrkak_�
��lkaabmce_]oy�^]h]jn�qej]jnk_xr�ejobmbnk_�sbjom]hyjk`k�lm]_eobhyno_]�e�ibnojxr�_h]nobf�

Nompgopm]
�akrkak_�e�m]nrkak_
�`knpa]mno_bjjk`k

�^{acbo]
@knpa]mno_bjjxb� ^{acbox� po_bmca]{on|� l]mh]ibjo]ie�� o�� b�� _xnubf� d]gkjka]obhyjkf� _h]noy{�
nom]jx�� ]� lm]_eobhyno_k� ko_bt]bo� d]� enlkhjbjeb� ^{acbo]�� ?� h{^kf� nom]jb� iem]� lmbano]_hbjeb�
l]mh]ibjop�`knpa]mno_bjjk`k�^{acbo]�|_h|bon|�gmpljbfuei�lkheoetbngei�nk^xoebi��Jeg]geb�amp`eb�
akgpibjox� �� lmk`m]iix�� d]|_hbje|�� k^bv]je|� �� jb� m]ngmx_]{o� j]nok|ver� j]ibmbjef� lm]_eobhyno_]�
o]g��g]g�zok�nlknk^bj�nabh]oy�^{acbo�
Akrkax� `knpa]mno_bjjk`k�^{acbo]�qkmiemp{on|� n�lkikvy{� nhkcjkf� nenobix�j]hk`k_��Nompgopm]�
akrkak_�lmejsele]hyjk�kaej]gk_]�_k�_nbr�nom]j]r�nk�nibu]jjkf�zgkjkiegkf��men������

Men����������Knjk_jxb�enoktjege�akrkak_�e�m]nrkak_�`kn^{acbo]

Lme�n^]h]jnemk_]jjki�^{acbob�akrkax�m]_j|{on|�m]nrka]i��?�oki�nhpt]b��gk`a]�akrkax�lmb_xu]{o�
m]nrkax�� m]djes]� j]dx_]bon|� lkhkceobhyjxi� n]hyak� ^{acbo]�� >{acbojxf� abqeseo� �komes]obhyjkb�
n]hyak��npvbno_pbo�lme�lmb_xubjee�m]nrkak_�j]a�akrka]ie��
Nompgopm]� akrkak_� qbabm]hyjk`k� ^{acbo]� Mknnee� r]m]gobmedpbon|� _xnkgkf� akhbf� zgkjkietbnger�
m]nrkak_��gkokmxb�_k�ijk`ki�lmbano]_h|{o�nk^kf�ªlkagkmigp«�i]hk��e�jbmbjo]^bhyjxr�lmbalme|oef��
Zok� jbed^bcjk� _hbtbo� abqeseo� nkse]hyjxr� m]nrkak_� e� p`]n]jeb� nkse]hyjkf� nqbmx�� jb� eib{vbf�
_kdikcjknoe�j]rkaeoyn|�j]�lkhjki�n]ikk^bnlbtbjee��D]ok�no]^ehyjk�m]nopo�ed�`ka]�_�`ka�m]nrkax�j]�
`knpa]mno_bjjxf�]ll]m]o�

>{acbojk�qej]jnk_]|�lkheoeg]
@knpa]mno_k� lknok|jjk� akhcjk� gkjomkhemk_]oy� nkkojkubjeb� n_ker� akrkak_� e� m]nrkak_�� lmk_ka|�
^{acbojk�qej]jnk_p{� lkheoegp�� >{acbojk�qej]jnk_]|� lkheoeg]� ²� lkheoeg]� _� k^h]noe� j]hk`k_� e�
`knpa]mno_bjjxr� m]nrkak_� n� sbhy{� noeiphemk_]je|� zgkjkietbngk`k� mkno]�� lkaabmc]je|�
i]gmkzgkjkietbngkf�no]^ehyjknoe��^kmy^x�n�gmeden]ie�^bdm]^koesbf�e�ejqh|sebf��Bnhe�k^m]dpbon|�e�
m]nobo�^{acbojxf�abqeseo��zok�ikcbo�^xoy�ne`j]hki�´d]^khb_]je|µ�zgkjkiege�
Lmetejx�_kdjegjk_bje|�abqeseo]�o]gk_x�

�� seghetbngef� nl]a� lmked_kano_]�� gkokmxf� _hbtbo� d]� nk^kf� njecbjeb� akrkak_� e��
nkko_bono_bjjk�� pibjyu]bo� j]hk`k_xb� n^kmx�� Abqeseo�� _xd_]jjxf� o]geie� lmetej]ie��
j]dx_]bon|�seghetbngei�



�� edibjbje|� _� j]hk`k_kf� lkheoegb� e� lkheoegb� obgpver� m]nrkak_� ^{acbo]�� Bnhe� j]hk`e�
kno]{on|� j]� kajki� e� oki� cb� pmk_jb�� ]� d]om]ox� lm]_eobhyno_]� p_bhete_]{on|� �j]lmeibm�� _�
lbmeka� lmba_x^kmjkf� g]il]jee� _kdm]no]{o� m]nrkax� j]� nkse]hyjxb� jpcax�� ok� k^m]dpbon|�
nompgopmjxf�abqeseo�

Ibr]jedi�lkgmxoe|�^{acbojk`k�abqeseo]�_gh{t]bo�_�nb^|�nhbap{veb�zhbibjox�
_xlpng�aklkhjeobhyjxr�abjb`�_�k^m]vbjeb�ah|�lkgmxoe|�`knpa]mno_bjjxr�m]nrkak_�
d]bi� jbakno]{ver� nmbano_� tbmbd� m]dibvbjeb� `knpa]mno_bjjxr� sbjjxr� ^pi]`� �_xlpng�
gm]ogknmktjxr�_bgnbhbf�e�akh`knmktjxr�k^he`]sef�

G�]goe_jkf�qkmib�abqeseo]�kojkn|o�ob�m]nrkax��gkokmxb�noeiphemp{o�nkse]hyjk���zgkjkietbngkb�
m]d_eoeb�nom]jx��pngkm|{o�j]ptjk� ��obrjetbngk`k�lmk`mbnn]��]goe_edemp{o�lmbalmejei]obhyno_k�e�o��
l��G�l]nne_jkf�qkmib� abqeseo]�kojkn|o�m]nrkax�j]� nkse]hyjp{� nqbmp�� _� oki� tenhb�j]� p_bhetbjeb�
lbjnef� e� lknk^ef�� j]� k^m]dk_]jeb�� dam]_kkrm]jbjeb�� plm]_hbjeb�� k^kmkjp�� nkabmc]jeb� nhpc^�
^bdkl]njknoe�e�o��a�
>bdabqeseojknoy�^{acbo]�n]i]�lk�nb^b�jb�kdj]t]bo�bvb�´dakmk_y|µ�zgkjkiege��@h]_jkb���klmbabheoy��
lk�g]gei�lmetej]i�_kdjeg]bo�abqeseo�e�noeiphempbo�he�kj�ej_bnoesee�
?�zgkjkietbngkf�obkmee�nhkceheny�jbngkhygk�lkarkak_�g�lmk^hbib�^{acbojk`k�abqeseo]�

Knjk_jxb�gkjsblsee
^{acbojk�qej]jnk_kf

lkheoege
Lbm_]|� gkjsblse|�� ^{acbo� akhcbj� ^xoy� bcb`kajk� n^]h]jnemk_]jjxi�� Zo]� gkjsblse|�� kaj]gk��
p|d_ei]��Aklpnoei�� _� zgkjkiegb�j]iboehn|� nl]a��Akrkax�j]nbhbje|�l]a]{o��j]hk`k_xb�lknoplhbje|�
nkgm]v]{on|�� Lm]_eobhyno_k�� nombi|ny� lkhpteoy� ^bdabqeseojxf� ^{acbo�� akhcjk� he^k� lk_xneoy�
no]_ge� j]hk`k_�� he^k� nkgm]oeoy� `knpa]mno_bjjxb� m]nrkax�� he^k� nktbo]oy� k^b� zoe� ibmx��Nhbano_ebi�
zoer�ibmklme|oef�^pabo� bvb�^khyubb� nkgm]vbjeb� nk_kgpljk`k� nlmkn]�� ]� dj]teo��a]hyjbfuef� nl]a� _�
zgkjkiegb�� O]gkb� j]lm]_hbjeb� ^{acbojkf� lkheoege� ikcbo� mbu]oy� okhygk� obgpveb� zgkjkietbngeb�
d]a]te�� jk� jb� nlknk^jk� mbu]oy� lbmnlbgoe_jxb�� ?� Mknnee� lm]_eobhyno_k� B�� @]fa]m]� lmk_kaehk�
^{acbojp{� lkheoegp�� ^]demp{vp{n|� lm]goetbnge� j]� lbm_kf� gkjsblsee�� Jk� bip� jb� pa]hkny� je�
heg_eaemk_]oy�^{acbojxf�abqeseo��je�kno]jk_eoy�nl]a�lmked_kano_]�
?okm]|�gkjsblse|���^{acbo��akhcbj�^xoy�n^]h]jnemk_]j�j]�lmko|cbjee�zgkjkietbngk`k�segh]��]�jb�
bcb`kajk�� ?� lbmeka� nl]a]� lm]_eobhyno_k� njec]bo� j]hk`e� e� p_bhete_]bo� m]nrkax�� o�� b�� nkdj]obhyjk�
p_bhete_]bo� abqeseo� ^{acbo� ]�� obi� n]ixi� noeiphemp|� nk_kgpljxf� nlmkn� e� lkawbi� zgkjkiege�� ?�
lbmeka�lkawbi]�lm]_eobhyno_k�lk_xu]bo�j]hk`e�e�njec]bo�m]nrkax��?kdjeg]bo�lkhkceobhyjkb�n]hyak�
^{acbo]��gkokmkb�enlkhydpbon|�ah|�lkgmxoe|�abqeseo]�^{acbo]�_�lbmeka�nl]a]�
Zo]�gkjsblse|�eibbo�kaej�ktbjy�npvbno_bjjxf�jbakno]okg��kj]�jb�pteox_]bo��tok�nl]ax�e�lkawbix�
ik`po� ^xoy� jbkaej]gk_x� lk� `hp^ejb� e� lmkakhceobhyjknoe��J]lmeibm�� aheobhyjxf� e� `hp^kgef� nl]a�
ikcbo�nibjeoyn|�gkmkogei�e�jbdj]teobhyjxi�lkawbiki��?�zoki�nhpt]b�abqeseo�^{acbo]�pnom]jeoy�jb�
pa]non|��kj�lmeibo�seghetbngp{�qkmip�
Omboy|� gkjsblse|�� n^]h]jnemk_]jjknoy� ^{acbo]� |_h|bon|� _okmknoblbjjkf� lmk^hbikf��
Lbm_knoblbjj]|� zgkjkietbng]|� d]a]t]� �� � zok� k^bnlbtbjeb� i]gmkzgkjkietbngkf� no]^ehyjknoe�� Kj]�
ikcbo� nklmk_kca]oyn|� g]g� pnokfte_xi� lkhkceobhyjxi� n]hyak� ^{acbo]�� o]g� e� pnokfte_xi�
^{acbojxi�abqeseoki��No]^ehyjknoy�zgkjkiege�n_|d]j]�n�abfno_ebi�nhbap{ver�q]gokmk_��

���Ibr]jedi�j]hk`k_kf�nenobix�]_oki]oetbnge�p_bhete_]bo�lknoplhbje|�_�^{acbo�lk�ibmb�
zgkjkietbngk`k� mkno]�� ]� i]gmkzgkjkietbng]|� n^]h]jnemk_]jjknoy� noeiphempbo� zoko� mkno��
Nhbak_]obhyjk��abqeseo�^{acbo]�akhcbj�lknoblbjjk�nkgm]v]oyn|�
���Lm]_eobhyno_k�eibbo�lm]goetbnge�jbk`m]jetbjjp{�_kdikcjknoy�qej]jnemk_]oy�abqeseo�
^{acbo]�
��� Lmks_bo]{v]|� zgkjkieg]� n`h]ce_]bo� jb`]oe_jxb� lknhbano_e|� ^{acbojk`k� abqeseo]��
>k`]o]|�j]se|�ikcbo�^khbb�hb`gk�_xabmc]oy�^mbi|�abqeseo]��tbi�^baj]|�j]se|�

Nhbapbo� koiboeoy�� tok� eibjjk� _okm]|� e� omboy|� gkjsblsee� hbc]o� _� knjk_b� qej]jnk_kf� lkheoege�
m]d_eoxr� `knpa]mno_�� Lm]goetbnge� _nb� kje� ce_po� _� pnhk_e|r� abqeseojxr� ^{acbok_�� Kaj]gk� bnoy�
`m]jesx� ^{acbojk`k� abqeseo]�� d]� gkokmxie� mbdgk� _kdm]no]{o� � komes]obhyjxb� lknhbano_e|� ah|�
zgkjkiege��Nteo]bon|��tok�jbkl]nj]|�_bhetej]�^{acbojk`k�abqeseo]�jb�lmb_xu]bo���	�?JL�

Lmk^hbix��_xd_]jjxb�^{acbojxi�
abqeseoki

Mkno�`knpa]mno_bjjk`k�akh`]���kajk�ed�j]e^khbb�kl]njxr�lknhbano_ef�^{acbojk`k�abqeseo]��Tok^x�
lkgmx_]oy� abqeseo� ^{acbo]�� lm]_eobhyno_k� lme^b`]bo� g� d]fi]i� p� j]nbhbje|�� _xlpng]|�
`knpa]mno_bjjxb�k^he`]see��J]gklhbjjxb�o]gei�k^m]dki�d]bijxb�nmbano_]�k^m]dp{o�`knpa]mno_bjjxf�
akh`��M]dhet]{o�_jbujef�e�_jpombjjef�`knpa]mno_bjjxf�akh`�



?jbujef� `knpa]mno_bjjxf�akh`� �� zok�akh`�ejknom]jjxi� `knpa]mno_]i��km`]jed]se|i�e�hes]i��Zoko�
akh`�hkceon|�j]�zgkjkiegp�nom]jx�^khbb�o|cgei�^mbibjbi��o]g�g]g�_xlh]ox�akhcjx�lmked_kaeoyn|�_�
klmbabhbjjxf� nmkg� n� lmksbjo]ie� e�� g]g� lm]_ehk�� _� o_bmakf� _]h{ob�� bnhe� ok_]mx�
jbgkjgpmbjoknlknk^jx�� Gmkib� ok`k�� gmbaeokm� no]_eo� klmbabhbjjxb� pnhk_e|�� lknhb� _xlkhjbje|�
gkokmxr� e� lmbakno]_h|{on|� gmbaeox�� J]lmeibm�� gmbaeox� Ibcapj]mkajk`k� _]h{ojk`k� qkja]�
lmbakno]_h|{on|� Mknnee� n� pnhk_ebi�� tok� lm]_eobhyno_k� Mknnee� akhcjk� jbpgknjeobhyjk� nkgm]v]oy�
abqeseo� `knpa]mno_bjjk`k� ^{acbo]�� jb� nteo]|ny� n� obi�� g]geb� kl]njxb� lknhbano_e|� ah|� zgkjkiege�
Mknnee�^pabo�eiboy�o]g]|�cbnog]|�qej]jnk_]|�lkheoeg]�
?jpombjjef� `knpa]mno_bjjxf� akh`� �� zok� akh`� `knpa]mno_]� n_kbip� j]nbhbje{��Kj� lme_kaeo� lmbcab�
_nb`k�g�lbmbm]nlmbabhbje{�akrkak_�_jpome�nom]jx��lkngkhygp�lkgpl]obh|ie�`knpa]mno_bjjxr�sbjjxr�
^pi]`� k^xtjk� |_h|{on|� hes]� n� _xnkgeie� akrka]ie�� ?� NU=�� j]lmeibm�� ���� _nbr� lmksbjok_� lk�
`knpa]mno_bjjxi�d]fi]i�lkhpt]{o���	�]ibmeg]jsb_�n�j]e_xnueie�akrka]ie�
Mkno�`knpa]mno_bjjk`k��akh`]�_hbtbo�d]�nk^kf�jb`]oe_jxb�zgkjkietbngeb�lknhbano_e|��

���?xlh]o]�lmksbjok_�lk�`knpa]mno_bjjkip�akh`p�lme_kaeo�g�pnehbje{�jbm]_bjno_]�akrkak_�
e�mknop�obilk_�ejqh|see��Ikcjk��gkjbtjk��_xlh]te_]oy�lmksbjox�abmc]obh|i�k^he`]sef�e�d]�
ntbo� p_bhetbje|� j]hk`k_�� jk� zok�� _� n_k{� ktbmbay�� njec]bo� k^wbix� ej_bnoesef�� ?xlpng]|�
d]fix�� `knpa]mno_k� ^bmbo� n� gmbaeojk`k� mxjg]� k`mkijxb� abjbcjxb� npiix�� tok� _babo� g�
pakmkc]je{�gmbaeo]�ah|�t]nojk`k�^edjbn]��Zok�okmikdeo�m]d_eoeb�zgkjkiege�
���Npvbno_k_]jeb� _jbujb`k� akh`]� lmbalkh]`]bo� lbmba]tp� t]noe� nkda]jjk`k� _jpome� nom]jx�
lmkapgo]� d]� mp^bc� �lme� _xlh]ob� lmksbjok_� e� npii� knjk_jk`k� akh`]�� Mkno� _jbujb`k� akh`]�
njec]bo�ibcapj]mkajxf�]_okmeobo�nom]jx�
��� Mkno� `knpa]mno_bjjk`k� akh`]� pnehe_]bo� jbp_bmbjjknoy� j]nbhbje|� _� d]_om]ujbi� ajb�� _�
lbmnlbgoe_]r�zgkjkietbngk`k�e�nkse]hyjk`k�m]d_eoe|��?jbujef�akh`�Mknnee�_�nbmbaejb��������
r�`kak_�ksbje_]bon|�npiikf�^khbb�����ihma��akhh�

>kmy^]�n

�^{acbojxi�abqeseoki

?�neop]se|r��gk`a]�abqeseo�`knpa]mno_bjjk`k�^{acbo]�e�`knpa]mno_bjjxf�akh`�lmek^mbo]{o�knk^k�
gmpljxb� i]nuo]^x� �n� o]gkf� neop]sebf� nokhgjph]ny� _� j]nok|vbb� _mbi|� Mknne|�� lm]_eobhyno_k�
_xjpcabjk�_x^em]oy�j]�klmbabhbjjxf�lbmeka�_mbibje�lbm_xf� �gkjsblop]hyjxf�lkarka�g�lmk^hbib�
^{acbojk`k�abqeseo]��Ah|�zok`k�akhcjx�^xoy�enlkhydk_]jx�nhbap{veb�ibmklme|oe|��
���nkgm]vbjeb�`knpa]mno_bjjxr�m]nrkak_��lmbcab�_nb`k�j]�k^kmkjp��
��nkgm]vbjeb�ako]sef�ed�^{acbo]��
��nkgm]vbjeb�nkse]hyjxr�lmk`m]ii��
��nkgm]vbjeb�]ll]m]o]�plm]_hbje|�e�m]nrkak_�j]�b`k�nkabmc]jeb�
��
��nkda]jeb�jb`knpa]mno_bjjxr�_jb^{acbojxr�qkjak_�

?d]eikkojkubje|�
qbabm]hyjk`k�^{acbo]�e�ibnojxr�^{acbok_

Lmejselx� lknomkbje|� `knpa]mno_bjjk`k� ^{acbo]� d]_en|o� ko� qkmix� `knpa]mno_bjjk`k� pnomkfno_]��
O]g��^{acboj]|�nenobi]�pjeo]mjxr�`knpa]mno_�nomkeon|�ed�a_pr�d_bjyb_���lm]_eobhyno_bjjk`k�^{acbo]�
e� ^{acbok_� ibnojxr� km`]jk_� _h]noe� �`kmkak_�� `m]qno_�� aenomegok_� e� o�� a��� >{acboj]|� nenobi]�
qbabm]oe_jxr�`knpa]mno_���j]lmeibm��NU=�e�Mknnee�nomkeon|�lk�lmejselp�qeng]hyjk`k�qbabm]hedi]��
Kj]� _gh{t]bo� omboyb� d_bjk� �� ^{acbox� ]aiejenom]oe_jxr� k^m]dk_]jef�� ed� gkokmxr� nknokeo� n]i]�
qbabm]se|��uo]ok_��dbibhy��lmk_ejsef��k^h]nobf��mbnlp^heg�e�o��a��
?�j]nok|vbb� � _mbi|�Mknne|�e� ^khyuejno_k� nom]j�NJ@�lbmbrka|o� g� lknomkbje{� n_ker� ^{acbok_� _�
nkko_bono_ee�n�plki|jpoxi�lmejselki�qeng]hyjk`k�qbabm]hedi]��Lmk_babjeb�zok`k�lmejsel]�_�cedjy�
lmbalkh]`]bo�

• zgkjkietbngp{�n]iknok|obhyjknoy�^{acbok_�_nbr�pmk_jbf�� �m]dabhyjkb�qkmiemk_]jeb�er�j]�
jkmi]oe_jkf�knjk_b��po_bmcabjeb�e�enlkhjbjeb�

• nkda]jeb�sbhb_xr�^{acbojxr�qkjak_�ah|�mb]hed]see�k^ver�mbnlp^heg]jnger��ibcmb`ekj]hyjxr�
lmk`m]ii�

• j]heteb� nenobix� np^_bjsef�� jkn|ver� nomk`k� sbhb_kf� r]m]gobm�� Np^_bjsee� _xa]{on|� ah|�
lk`]ubje|�m]nrkak_��bnhe�nk^no_bjjxb�akrkax�mb`ekj]�nheugki�jedge�

Knpvbno_hbjeb� lmejsel]� qeng]hyjk`k� qbabm]hedi]� lmbalkh]`]bo� tbogkb� m]d`m]jetbjeb� qpjgsef�
ibcap�m]dhetjxie�pmk_j|ie�_h]nojxr�nompgopm��J]lmeibm��sbjom]hyjkb�lm]_eobhyno_k�knpvbno_h|bo�
m]nrkax�� g]n]{vebn|� j]see� _� sbhki� �m]nrkax� j]� k^kmkjp�� _jbuj{{� lkheoegp�� ]� ibnojxb� km`]jx�
_h]noe�n]iknok|obhyjk�qej]jnemp{o�ugkhx��krm]jp�k^vbno_bjjk`k�lkm|ag]��p^kmgp�phes�e�o��a�



Ibcap�lm]_eobhyno_ki�e�ibnojxie� �mbnlp^heg]jngeie�� ]_okjkijxie�e� o��a�� _h]no|ie�t]nok�eabo�
^kmy^]� lk� ^{acbojk�qej]jnk_xi� lmk^hbi]i�� G]caxf� pt]nojeg� gkjqhego]� nombieon|� d]^m]oy� nb^b�
i]gnei]hyjp{� akh{� akrkak_� e� iejeiedemk_]oy� n_kb� pt]noeb� _� m]nrka]r�� Tok^x� jb� ak_kaeoy� zok�
lmkoe_k^kmno_k� ak� nbl]m]oenongk`k� ´^pjo]µ�� � nhbapbo� nk^h{a]oy� a_]� lmejsel]� qeng]hyjk`k�
qbabm]hedi]��

�� nk^no_bjjxb� �jbd]_eneixb� ko� _khe� Sbjom]� akrkax� ibnojxr� _h]nobf� akhcjx� ^xoy�
lmklkmsekj]hyjx�k^wbip�er�_h]nojxr�lkhjkiktef�
��bnhe�m]nrkax�ibnojxr�_h]nobf�k^wbgoe_jk�_bhege��ok�kje�akhcjx�lkgmx_]oyn|�sbhb_xie�
np^_bjse|ie��gkokmxb�_xabh|bo�qbabm]hyjkb�lm]_eobhyno_k�

Ah|�mb]hed]see�zoer�lmejselk_�jbk^rkaeik�lm]_ehyjk�e�tbogk�m]d`m]jeteoy�akrkax�m]djxr�_h]nobf��
?�kajer�nhpt]|r�enlkhydp{o�iboka�m]d`m]jetbje|�j]hk`k_xr�enoktjegk_��J]lmeibm��_�NU=�j]hk`�j]�
ak^]_hbjjp{� nokeiknoy� sbhegki� eabo� _� ibnojxb� ^{acbox�� ]� o]ikcbjjxb� lkuhejx� �� okhygk� _�
qbabm]hyjxf�^{acbo��T]vb��kaj]gk��lmeibj|{o�iboka�akhb_k`k�pt]noe|�_�akrka]r��J]lmeibm��_�QM@�
akrkax�ko�j]hk`]�j]�lme^xhy�abh|o�lkmk_jp�ibcap�qbabm]hyjxi�e�ibnojxi�^{acbo]ie�
Ah|� Mknnefngkf� Qbabm]see� _� j]nok|vbb� _mbi|� r]m]gobmjx� jbno]^ehyjknoy� lm]_eobhyno_bjjkf�
^{acbojkf�lkheoege�e�^{acbojxf�nbl]m]oedi�mb`ekjk_��Sbjom]hyjxb�_h]noe�nombi|on|�lbmba]oy�j]�
ibno]� dj]teobhyjp{� t]noy� m]nrkak_��jb� d]gmblh||�lme� zoki� d]�ibnojxie� _h]no|ie� nkko_bono_p{veb�
enoktjege� lknoplhbjef�� Knk^bjjknoy{� Mknnee� |_h|bon|� ^khyu]|� jbkajkmkajknoy� nkse]hyjk� ��
zgkjkietbngk`k� m]d_eoe|� mb`ekjk_�� P� kajer� zok� _xdx_]bo� nombihbjeb� g� lkhjkf� ^{acbojkf�
n]iknok|obhyjknoe� �j]lmeibm�� O]o]mno]j�� p� amp`er� lkmkca]bo� ecae_bjtbngeb� j]nomkbje|�� E� ok�� e�
amp`kb�lme_kaeo�g�k^knombje{�lmkoe_kmbtef�ibcap�np^wbgo]ie�Qbabm]see��lkamx_]bo�lkheoetbngp{�
no]^ehyjknoy�

���J=HK@K?=\�NENOBI=�E�J=HK@K?=\�
LKHEOEG=�@KNPA=MNO?=

Npvjknoy�e�qpjgsee�j]hk`k_
Akrkaj]|� t]noy� `knpa]mno_bjjk`k� ^{acbo]�qkmiempbon|� _� knjk_jki� d]� ntbo� j]hk`k_��J]hk`e� �� zok�
k^|d]obhyjxb�lh]obce��lmejpaeobhyjxb�e�^bdzg_e_]hbjojxb��_dei]bixb�`knpa]mno_ki�n�{meaetbnger�e�
qedetbnger�hes�
J]hk`kk^hkcbjeb� lmkuhk� aheobhyjxf� lpoy� m]d_eoe|�� ?� m]djxr� nom]j]r�� _� m]dhetjxb� lbmekax�
edk^mbo]obhyjbfueb� lm]_eobhe� j]rkaehe� jk_xb� enoktjege� lknoplhbje|� j]hk`k_� _� g]djp�� j]hk`� j]�
op]hbox�_�Meib��hkgob_kf�n^km�_�?ed]joee��j]hk`�j]�jkubjeb�^kmkax��j]�lbtjp{�omp^p�_�Mknnee�
Nkse]hyjk� �� zgkjkietbng]|� npvjknoy� j]hk`k_� lmk|_h|bon|� _� qpjgse|r�� gkokmxb� kje� _xlkhj|{o��
Lbm_]|� qpjgse|� �� noeiphemp{v]|�� � j]hk`e� _kdabfno_p{o� j]� k^vbno_bjjkb� _knlmked_kano_k�
lknmbano_ki� lkkvmbjef�� k`m]jetbjef� e� gkjomkh|�� J]hk`k_xb� lknoplhbje|� lkd_kh|{o� `knpa]mno_p�
mbu]oy� nkse]hyjxb� d]a]te�� j]lm]_h|oy� qej]jnk_xb� nmbano_]� j]� k^m]dk_]jeb�� dam]_kkrm]jbjeb��
gphyopmp�e�o��l��?�zoki�nhpt]b�mb]hedpbon|�_okm]|���nkse]hyj]|�qpjgse|�j]hk`k_�

Zhbibjox�j]hk`k_kf
�nenobix

G]caxf�j]hk`�nkabmceo�nhbap{veb�zhbibjox��
np^wbgo�j]hk`]��j]hk`klh]obhyveg���qedetbngeb�ehe�{meaetbngeb�hes]�

k^wbgo� j]hk`]� ��j]hk`kk^h]`]bi]|�^]d]�� ok�� tok�lkahbceo�j]hk`kk^hkcbje{� �akrka�� ok_]m��
nk^no_bjjknoy��g]leo]h�
j]hk`k_]|�no]_g]��_xm]cbjj]|�_�lmksbjo]r��akh|�j]hk`]�_�j]hk`kk^h]`]bikf�_bhetejb�
j]hk`k_xb� hy`kox� �� lkhjkb� ehe� t]noetjkb� kn_k^kcabjeb� ko� j]hk`k_� _� nkko_bono_ee� n�
abfno_p{vei� d]gkjka]obhyno_ki�� J]lmeibm�� jbk^h]`]bixf� iejeipi� �lkmk`k_]|� _bhetej]�
k^wbgo]��lkhjknoy{�kn_k^kcabjj]|�ko�j]hk`]�e�ej_bnoesekjjxf�j]hk`k_xf�gmbaeo��konmktg]�
j]hk`k_k`k�lh]obc]��lmbakno]_h|bi]|�_�sbh|r�noeiphemk_]je|�ej_bnoesekjjkf�]goe_jknoe�e�
k^jk_hbje|�knjk_jk`k�g]leo]h]�

Lk� k^wbgo]i� lh]obcbf� m]dhet]{o� lm|ixb� e� gkn_bjjxb� j]hk`e�� Lm|ixb� j]hk`e� _dei]{on|�
jblknmbano_bjjk�n�akrka]�e�nk^no_bjjknoe�qedetbnger�e�{meaetbnger�hes��lm|i]|�qkmi]�k^hkcbje|��
Gkn_bjjxie� j]hk`]ie� k^h]`]{on|� ok_]mx� e� pnhp`e�� kje� pno]j]_he_]{on|� _� _eab� j]a^]_kg� g� sbjb��
o]meqp��]gsedx��qeng]hyjxb�ikjklkhyjxb�j]hk`e��o]ikcbjjxb�lkuhejx�
J]hk`k_xb� no]_ge� ik`po� ^xoy� lmk`mbnne_jxie�� lmklkmsekj]hyjxie� e� mb`mbnne_jxie� �men�� ������
O]gkb� abhbjeb� ^]dempbon|� j]� nkkojkubjee� ibcap� no]_gkf� j]hk`]� e� akrkaki� �ehe� amp`ei� k^wbgoki�
j]hk`kk^hkcbje|�



lmk`mbnne_j]|�j]hk`k_]|�no]_g]�lk_xu]bon|�lk�ibmb�_kdm]no]je|�akrka]�
mb`mbnne_j]|�j]hk`k_]|�no]_g]�lkjec]bon|�lk�ibmb�mkno]�akrka]�
lmklkmsekj]hyj]|�j]hk`k_]|�no]_g]�kno]bon|�jbedibjjkf��jbd]_eneikf�ko�m]dibmk_�akrka]�

Men��������Oelx�j]hk`k_xr�no]_kg

��Lme�lmk`mbnne_jki�j]hk`kk^hkcbjee�^mbi|�j]hk`k_�_�^khyubf�noblbje�hkceon|�j]�^k`]oxr��lme�
mb`mbnne_jki���o|cbhbb�pa]m|bo�lk�^bajxi�

Nk_kgpljknoy� _dei]bixr� `knpa]mno_ki� j]hk`k_�� lh]obcbf�� ]� o]gcb�qkmix� e�ibokax� er� lknomkbje|�
k^m]dp{o� j]hk`k_p{� nenobip�� G]g� lm]_ehk�� kj]� nomkeon|� lk� qkmiphb�� |amk� lh{n� nlbse]hyjxb� e�
sbhb_xb�j]hk`e��\amk�lmbano]_h|bo�nk^kf�jbngkhygk�j]e^khbb�gmpljxr�j]hk`k_�j]�ob�k^wbgox��gkokmxb�
_xm]c]{o� gkjbtjxb� qej]jnk_xb� mbdphyo]ox� lmked_kano_bjjk� �� rkd|fno_bjjkf� ab|obhyjknoe�� Kjk�
k^bnlbte_]bo�knjk_jp{�i]nnp�abjbcjxr�akrkak_�`knpa]mno_]��Nlbse]hyjxb�j]hk`e�pteox_]{o�j]heteb�
m]djkk^m]djxr� _okmknoblbjjxr� akrkajxr� k^wbgok_�� aklkhj|{o� qpjgsekj]hyjxb� _kdikcjknoe� |am]�
j]hk`k_kf�nenobix�
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g� k`m]jetbje{� nkse]hyjxr� lmk`m]ii�� o]g� g]g� j]hk`k_xb� lknoplhbje|� _� gm]ogknmktjki� lbmekab�
nkgm]v]{on|�
��� J]hk`k_]|� lkheoeg]�� lmbapni]ome_]{v]|� akno]oktjk� _xnkgef� pmk_bjy� k^hkcbje|�� jk� lme�
dj]teobhyjkf� nkse]hyjkf� d]veob�� gk`a]� j]hk`k_xb� akrkax� j]lm]_h|{on|� j]� nkda]jeb� m]dhetjxr�
nkse]hyjxr�qkjak_��O]g]|�lkheoeg]�ikcbo�lme_bnoe�g�m]ngmpte_]je{�ejqh|sekjjkf�nlem]he�
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abjbcjk�gmbaeojkf� nenobix� npvbno_bjjxi� k^m]dki� _he|oy� j]� mbubjeb� lmk^hbi�
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^]jge��pteox_]oy�_bgnbh|��]�_d]ibj�no]he�_xa]_]oy�nnpax�n_keie�^]jgk_ngeie�^ehbo]ie��?kdjegh]�
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�SZIVRMKLX�
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m]d_eoxr�nom]j]r�er�akh|�kojkneobhyjk�_bheg]��Lme�akno]oktjki�k^wbib�zoer�_gh]ak_�kje�no]jk_|on|�
j]e^khbb�no]^ehyjxi�mbnpmnki��?�Mknnee�j]���qb_m]h|������`��npii]mjxf�m]dibm�_gh]ak_�j]nbhbje|�
_k�_nbr�^]jg]r�aknoe`������omhj��mp^���ed�jer�_�N^bm^]jgb��������omhj��mp^�
� � � � �Gkjbtjk��ah|�_gh]ategk_�ktbjy�_]cjk�ksbjeoy�� �j]ngkhygk�j]abcbj�^]jg��Klmbabheoy�zok�a]cb�
nlbse]heno]i�jblmknok��Mknnefngeb�_gh]atege�ik`po�_�hptubi�nhpt]b�kmebjoemk_]oyn|�j]�mbfoej`�
^]jgk_�� lp^hegpbixf� _� `]dbob� �Ed_bnoe|��� Lme� b`k� ]j]hedb� nhbapbo� k^m]oeoy� _jei]jeb� j]� m|a�
lkg]d]obhbf�� npiip� ]goe_k_� ^]jg]�� b`k� lme^xhy�� nk^no_bjjxf� g]leo]h� ^]jg]�� k^wbi� nnpa�� k^wbi�
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� � � � � ?� gmpljxr� ^]jg]r� D]l]a]� ah|� ksbjge� meng]� lh]obcbnlknk^jknoe� enlkhydpbon|�� j]lmeibm��
gkzqqesebjo�Gpg]��GG�

� � � � � Npii]� ]goe_k_� ^]jg]� m]nnteox_]bon|� n� pt}oki� nkko_bono_p{ver� gkzqqesebjok_� meng]��
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sbjjxie� ^pi]`]ie� e� d]fi]ie�� � Om]nok_kb� koabhbjeb� ^]jg]� akhcjk� no]_eoy� ^h]`knknok|jeb� n_ker�
ghebjok_�lmb_xub�ejobmbnk_� ^]jg]�� � _� ok� _mbi|� g]g� ah|� amp`er� ^]jgk_nger� pnhp`� d]t]nop{� eibbo�
ibnok� k^m]ojkb� abfno_eb�� Om]nok_xb� pnhp`e� lmbakno]_h|{on|� g]g� lmbalme|oe|i�� o]g� e� t]nojxi�
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ak�ok`k�_mbibje��lkg]�aboe�jb�no]jpo�nk_bmubjjkhbojeie�e�jb�nik`po�n]iknok|obhyjk�m]nlkm|c]oyn|�
eie�� Ijk`eb� jb^khyueb� ej_bnokmx� lbmba]{o� om]nok_xi� koabhbje|i� ^]jg]� {meaetbngkb� lm]_k�
m]nlkm|c]oyn|� n_keie�sbjjxie�^pi]`]ie��Lme�rkmkuk�ae_bmneqesemk_]jjki�lkmoqbhb� ]goe_k_�e�
jedger�gkiennekjjxr�d]�lknmbajetbno_k�zok�akno]oktjk�_x`kajk�
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pnhp`e�� Zok� _hkcbje|� _� m]dhetjxb� sbjjxb� ^pi]`e�� ]� o]gcb� ]jabmm]foej`� �� � `]m]joemk_]jjkb�
m]dibvbjeb��ehe�lkgplg]�jk_xr�sbjjxr�^pi]`�p�er�ghebjok_�e�lknhbap{v]|�er�lbmblmka]c]�amp`ei�
lkgpl]obh|i� n� sbhy{� lkhptbje|� lme^xhe� ko� o]gk`k� ]go]� gplhe�lmka]ce�� Nb`kaj|� _kdikcjknoe�
mknnefnger� ^]jgk_�lk� kg]d]je{� o]ger� pnhp`� ^khyueb��jbnikom|�j]� bvb�jbakno]oktjp{� m]d_eoknoy�
qkjak_k`k�mxjg]�_�sbhki�e�lm]_k_kf�^]dx�
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J]sekj]hyjxb�rkd|fno_bjjxb�gkilhbgnx�m]dhetjxr�nom]j�jb�npvbno_p{o� �e��g]g�lm]_ehk��jb�ik`po�
npvbno_k_]oy� edkhemk_]jjk�� jbd]_eneik� amp`� ko� amp`]�� ?kdjeg]{veb� ibcap� jeie� n_|de� t]nok�
|_h|{on|� j]nokhygk� npvbno_bjjxi�q]gokmki� er� m]d_eoe|�� tok� lkd_kh|{o� lmbano]_eoy� nk_kgpljknoy�
j]sekj]hyjxr� rkd|fno_bjjxr� gkilhbgnk_� _nbr� nom]j� iem]� g]g� nhkcjk� km`]jedk_]jjp{�
j]aj]sekj]hyjp{�zgkjkietbngp{�nenobip��gkokmp{�j]dx_]{o�iemk_xi��_nbiemjxi�rkd|fno_ki�



Ibcapj]mkajkb�m]dabhbjeb�ompa]
K`m]jetbjjknoy� e� lkobjse]hyj]|� _d]eikaklkhj|biknoy� zgkjkietbnger� �lmbcab� _nb`k�
lmked_kano_bjjxr� _kdikcjknobf� m]dhetjxr� nom]j� �� _]cjbfu]|� lmbalknxhg]� er� zgkjkietbngkf�
_d]eikd]_eneiknoe�� gkokm]|� jbmbagk� �e� _nb� t]vb� lbmb_bue_]bo� e� ni|`t]bo� gphyopmjp{� e�
eabkhk`etbngp{�jbnk_ibnoeiknoy�e�lkheoetbngeb�lmkoe_kmbte|��Je�kaj]� nom]j]�_�iemb�jb� nlknk^j]�
lkhjknoy{�pak_hbo_kmeoy�n_ke�lkomb^jknoe�d]�ntbo�okhygk�j]sekj]hyjxr�mbnpmnk_��N�amp`kf�nokmkjx��
ijk`eb� nom]jx� m]nlkh]`]{o� _kdikcjkno|ie� lmked_kano_]� jbgkokmxr� mbnpmnk_� _� k^wbi]r�� a]hbgk�
lmb_knrka|ver� nk^no_bjjxb� lkomb^jknoe�� Jk� _bay� ^khyuejno_k� lmkapgok_� nk_mbibjjkf�
lmkixuhbjjknoe�ik`po�lmked_kaeoyn|�_�h{^kf�ehe�_k�ijk`er�nom]j]r��rko|�^x�ed�lme_kdjk`k�nxmy|���
kaj]gk�� tok� tmbd_xt]fjk� _]cjk�� n� m]djxie� nmbajeie� edabmcg]ie�� k^pnhk_hbjjxie� m]dhete|ie� _�
nompgopmb�� g]tbno_b� e� pnhk_e|r� enlkhydk_]je|� mbnpmnk_� _� m]dhetjxr� nom]j]r�� o�� b�� n� m]djkf�
zgkjkietbngkf� zqqbgoe_jknoy{�� O]gk_x� lmbalknxhge� ibcapj]mkajk`k� m]dabhbje|�ompa]� �IJMO� ��
kajkf�ed�qkmi�k^vbno_bjjk`k�m]dabhbje|�ompa]�
Knjk_jxb� d]gkjx� ibcapj]mkajk`k� m]dabhbje|� ompa]� nqkmiphemk_]jx� _� zlkrp� lmkixuhbjjkf�
mb_kh{see� _bhegeie� ]j`hefngeie� lkheozgkjki]ie�� ´Obkme|� ]^nkh{ojxr� lmbeipvbno_µ� =�� Nieo]��
po_bmca]bo�� tok� j]� jbgkokmkf� obmmeokmee� nhbapbo� nknmbakokteoy� eib{vebn|� j]� jbf� mbnpmnx� _�
lmked_kano_b� okhygk� obr� lmkapgok_� �ok_]mk_� e� pnhp`�� pabhyjxb� d]om]ox� j]� lmked_kano_k� gkokmxr�
ibjyub�� tbi� j]� amp`er� obmmeokme|r�� lme� zoki� kog]d]_ueny� ko� lmked_kano_�� gkokmxb� zqqbgoe_jbb� _�
ejxr� ibno]r�� �� m]nnteox_]|� lkhpteoy� zoe� jbakno]{veb� lmkapgox� _� k^ibj� j]� n_ke��Lkhbiedemp|� n�
ibmg]joeheno]ie�� Nieo� plkak^h|bo� j]sekj]hyjkb� rkd|fno_k� nbibfjkip� e� `k_kmeo�� tok� lxo]oyn|�
lmked_kaeoy�_nb�_eax�ok_]mk_�_�kajkf�nom]jb�nokhy�cb�jbklm]_a]jjk�e�a]cb�jbhblk��g]g�bnhe�^x�kaej�
m]^kojeg� lxo]hn|� n]i� ed`kok_eoy� _nb� jpcjxb� bip� _bve� _ibnok� ok`k�� tok^x� ak^eoyn|� i]nobmno_]� _�
ed`kok_hbjee�g]gkf�je^pay�kajkf�e�okm`k_]oy�b{�
Jk�ikcbo�nhpteoyn|�e�o]g��tok�lmked_kano_k�_nbr�ok_]mk_�e�pnhp`�_�a]jjkf�nom]jb�^khbb�zqqbgoe_jk��
tbi� _� amp`er�� Ok`a]� bf� _nb� cb� _x`kajbb� nknmbakokteoy� mbnpmnx� _� obr� lmked_kano_]r�� `ab� bb�
lmb_knrkano_k� _� zgkjkietbngkf� zqqbgoe_jknoe� knk^bjjk� _bhegk�� Nkko_bono_bjjk�� ibjbb� m]d_eokf�
nom]jb� _x`kajbb� nlbse]hedemk_]oyn|� j]� kom]nh|r�� _� gkokmxr� kj]� kono]bo� nh]^bb�� Abhk� _� oki�� tok�
nm]_jeobhyj]|� zqqbgoe_jknoy� lmked_kano_]�� klmbabh|bi]|� m]nrkaki� mbnpmn]� j]� baejesp� lmkapgsee��
|_h|bon|�ijeikf��o]g�g]g�mbnpmnx�sbjjx�jb�n]ie�lk�nb^b��]�_�g]tbno_b�_kdikcjknoe�ah|�lmked_kano_]�
abfno_eobhyjk� sbjjxr� ^h]`�� Lkahejjxb� cb� d]om]ox� j]� lmked_kano_k� baejesx� a]jjk`k� lmkapgo]� _�
a]jjkf� nom]jb� akhcj]� edibm|oyn|� k^wbiki� amp`er� lmkapgok_�� gkokmxb� ik`he� ^x� ^xoy� _xlpvbjx�
_ibnok�zokf�baejesx�ed�obr�cb�mbnpmnk_��Lme�o]gki�lkarkab�lm]goetbnge�_nb`a]�ed�h{^xr�a_pr�nom]j�
je�kaj]�jb�kg]cbon|�^khbb�zqqbgoe_jxi�lmked_kaeobhbi�_nbr�lmkapgok_��_xlpng�gkokmxr�_kdikcbj�_�
amp`er�nom]j]r��M]dabhbjeb�cb�ibcap�zoeie�nom]j]ie�kom]nhbf�nlbse]hed]see�_xdk_bo�p_bhetbjeb�er�
npii]mjxr� lmked_kano_bjjxr� _kdikcjknobf�� lmetbi� _xe`mxu� ko� _d]eijkf� okm`k_he� lkhpt]o� k^b�
nom]jx��Zok���o]g�j]dx_]bi]|�´obkme|�kojkneobhyjxr�lmbeipvbno_µ��k^knjk_]jj]|�A��Meg]mak�
Nhbapbo�ak^]_eoy��tok�jblknmbano_bjjkf�lmbalknxhgkf�g�_kdjegjk_bje{�okm`k_he�ibcap�nom]j]ie�
|_h|{on|� m]dhete|� ibcap� jeie� _� sbj]r� kajer� e� obr� cb� ok_]mk_�� _xm]cbjjxr� jb� _� abjbcjxr�� ]� _�
j]opm]hyjxr� baejes]r� �ibcapj]mkaj]|� okm`k_h|�g]g�m]d�e�_babo�g�_xm]_je_]je{� zoer�sbj��gkokmkb��
kaj]gk��jegk`a]�jb�^x_]bo�lkhjxi�_nhbano_eb�om]jnlkmojxr�e�om]jn]gsekjjxr�edabmcbg��o]ikcbjjxr�
k`m]jetbjef� e� amp`er� lmetej�� ?� n_k{� ktbmbay� zoe� m]dhete|� k^pnhk_hbjx�� n� kajkf� nokmkjx��
m]dhete|ie� _� j]sekj]hyjki� lmbahkcbjee� ok_]mk_� �klmbabh|biki� nompgopmkf� e� i]nuo]^]ie�
mbnpmnjk`k�lkobjse]h]�e�pmk_j|�gkjgpmbjsee�_�m]djxr�kom]nh|r�zgkjkiege��]�n�amp`kf���m]dhete|ie�
_k� _jpombjjbi� nlmknb� �klmbabh|biki� nompgopmkf� lmbalktobjef� e� akrkak_�� Ko� _nbr� j]d_]jjxr�
q]gokmk_�_�gkjbtjki�eok`b�e�^papo� d]_enboy�k^wbix�e�sbjx�ibcapj]mkajkf� okm`k_he��Npvbno_p{o��
kaj]gk��q]gokmx�� nabmce_]{veb�IJMO��G]g� lm]_ehk�� nlbse]hed]se|� jb� ^x_]bo� lkhjkf�� e� _� nom]jb��
eilkmoemp{vbf� a]jjxf� ok_]m�� nkrm]j|bon|� b`k� lmked_kano_k�� gkjgpmemp{vbb� n� eilkmoki��
@elbmomkqemk_]jj]|� nlbse]hed]se|� j]� lmked_kano_b� nheugki� pdgk`k� gmp`]� ok_]mk_� no]_eo�
zgkjkietbngkb�^h]`klkhpteb�nom]jx�_�nehyjbfup{�d]_eneiknoy�ko�gkjw{jgopmx�j]�iemk_xr�mxjg]r��
Gmkib�ok`k��nlbse]hed]se|�j]�kom]nh|r�m]dhetjk`k�oel]� �ak^x_]{ver�ehe�k^m]^]ox_]{ver��no]mxr�
ehe� jk_bfuer� e� o�� l�� eibbo� ah|� nlbse]hedemp{vbfn|� nom]jx� npvbno_bjjk� m]djxb� nkse]hyjk� ��
zgkjkietbngeb�lknhbano_e|��Ed�gkjsblsee� ´kojkneobhyjxr�lmbeipvbno_µ�nhbapbo��tok�zgkjkietbnge�
^khbb� _xnkgk� � m]d_eoxb� nom]jx� eib{o� _kdikcjknoy� _x^em]oy� j]e^khbb� _x`kajp{� nlbse]hed]se{��
j]_|dx_]|� jblbmnlbgoe_jxb� kom]nhe� amp`ei� nom]j]i� e� nlknk^no_p|� d]gmblhbje{� er� kono]hknoe��Jk�
n]ixb� nbmybdjxb� k`m]jetbje|� n_|d]jx� n� `knpa]mno_bjjkf� _jbujbokm`k_kf� lkheoegkf� e� _kbjjk�
lkheoetbngeie�ejobmbn]ie�
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mkcabj�_�D]l]ajkf�B_mklb��_�pjeg]hyjxr�pnhk_e|r��je`ab�e�jegk`a]�jb�lk_okme_uern|��j]tej]|�n�<:�
_bg]� _� nkko_bono_ee� n� _jpombjjb� lmenpvei� bip� nombihbjebi� g� mknop� e� zgnl]jnee� ´_xlhbnge_]boµ��
´_xo]hge_]boµ�_nb�^khyup{�t]noy�n_ker�neh��gkokmxi�obnjx�m]ige�B_mklx��d]�bb�lmbabhx��lknoblbjjk�
_nb�`pvb�klhbo]|�vpl]hys]ie�ok_]mjk�abjbcjxr�kojkubjef�_bny�dbijkf�u]m�



Lbm_xf� zo]l� m]d_eoe|� iemk_k`k� rkd|fno_]� �� zlkr]� gkhkje]hyjxr� eilbmef� �R:� �� R-R� __��� ?� zoko�
lbmeka� m]d_bmox_]jeb� iemkrkd|fno_bjjxr� n_|dbf� lm]goetbnge� okcabno_bjjk� d]l]ajkb_mklbfngkf�
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