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T]noy�-��K^veb�knjk_x�zgkjkietbngkf�obkmee

Obi]����?_babjeb�_�zgkjkietbngp{�obkme{����������������������¬¬¬��
���Lmbaibo���qpjgsee��e��ibokax�zgkjkietbngkf��obkmee�
���Knjk_jxb�lmk^hbix��zgkjkiege���nompgopm]�zgkjkiege��
����zqqbgoe_jknoy�e�^h]`knknok|jeb�
Knjk_jxb� zgkjkietbngeb� lmk^hbix�� Lkomb^jknoe� e� ^h]`knknok|jeb�� Mbnpmnx��
Zgkjkietbng]|� zqqbgoe_jknoy�� Gme_]|� lmked_kano_bjjxr� _kdikcjknobf�� Nompgopm]�
zgkjkiege��

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te�
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]����Nk^no_bjjknoy�e�nk_mbibjjxb�objabjsee�b}�
��������������m]d_eoe|¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬���

�Zgkjkietbngkb�nkabmc]jeb�nk^no_bjjknoe��b}�knjk_jxb�qkmix�
�Zgkjkietbngkb� nkabmc]jeb� nk^no_bjjknoe��Qkmix� nk^no_bjjknoe� e� km`]jed]sekjjk�
lm]_k_xb� qkmix� lmbalme|oef�� Ejae_eap]hyj]|� e� gkmlkm]oe_j]|� g]leo]henoetbng]|�
nk^no_bjjknoy��Mkhy�lm]_]�_�m]d_eoee�t]nojkf�nk^no_bjjknoe�

��� Abikgm]oed]se|� nk^no_bjjknoe� �� _]cj]|� objabjse|� m]d_eoe|� nk^no_bjjknoe� _�
_xnkgkm]d_eoxr�nom]j]r��
Gkhhbgoe_j]|�nk^no_bjjknoy��]^nom]gse|�ehe�mb]hyjknoy#��Lmk`m]iix�abikgm]oed]see�
nk^no_bjjknoe�_�_xnkgkm]d_eoxr�nom]j]r��Lmk^hbix�abikgm]oed]see��nk^no_bjjknoe�_�
Mknnee�

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]����K^v]|�r]m]gobmenoeg]�mxjktjk`k�rkd|fno_]�������������������
���Pnhk_e|�_kdjegjk_bje|��lmedj]ge�e�knjk_jxb�lkj|oe|�mxjktjk`k�rkd|fno_]�
Mxjktjkb�rkd|fno_k���b`k�knjk_jxb�lmedj]ge��Ok_]m�e�b`k�nokeiknoy��Abjy`e�

���Nlmkn�e�lmbahkcbjeb�
Nlmkn��q]gokmx���_he|{veb�j]�jb`k���D]gkj�nlmkn]��Lmbahkcbjeb��q]gokmx��_he|{veb�j]�
jb`k���D]gkj��lmbahkcbje|���Zhh]noetjknoy�nlmkn]�e�lmbahkcbje|�

��� �Jb_eaei]|� mpg]�� mxjg]�� � Aknokejno_]� e� k`m]jetbjjknoy� mxjktjk`k� ibr]jedi]��
mb`phemk_]je|�
Mxjktjkb� m]_jk_bneb� e� ibr]jedi� b`k� � aknoecbje|�� Aknokejno_]� � �jb_eaeikf� � mpge��
mxjg]���K`m]jetbjjknoy�ibr]jedi]�mxjktjk`k�mb`phemk_]je|�

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx



Obi]����Zgkjkietbng]|�mkhy�`knpa]mno_]�_�mxjktjki�
rkd|fno_b¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬������
����������������Qpjgsee�e�knjk_jxb�qkmix�`knpa]mno_bjjk`k��mb`phemk_]je|�zgkjkiege�

Qpjgsee� `knpa]mno_]� _� mxjktjki� rkd|fno_b�� � Knjk_jxb� � qkmix� � `knpa]mno_bjjk`k���
mb`phemk_]je|�zgkjkiege���Sbjom]hedk_]jjkb�lh]jemk_]jeb�g]g�qkmi]�`knpa]mno_bjjk`k�
mb`phemk_]je|�

���Knjk_jxb�gkjsblsee�zgkjkietbngkf��lkheoege�nk_mbibjjk`k��`knpa]mno_]��
Gbfjne]jng]|� e� jbkgh]nnetbng]|� gkjsblsee� zgkjkietbngkf� lkheoege�� � Nm]_jeobhyjxf�
]j]hed�`knpa]mno_bjjk`k��mb`phemk_]je|��_�_xnkgkm]d_eoxr�nom]j]r�

��� K`m]jetbjjknoy� � `knpa]mno_bjjk`k� mb`phemk_]je|� zgkjkiege�� M]d`knpa]mno_hbjeb� _�
nk_mbibjjkf�Mknnee�
D]gkj� jblmbaj]ibmbjjxr� lknhbano_ef� e� lmk_]hx� � lm]_eobhyno_]�� � Knk^bjjknoe��
m]d`knpa]mno_hbje|��zgkjkiege��_��_xnkgkm]d_eoxr�nom]j]r��e�_�Mknnee��Lme_]oed]see�_�
Mknnee�

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]����Oelx�zgkjkietbnger�nenobi��������������������������������������¬����
���@hk^]hyjxb�objabjsee�zgkjkietbngk`k�m]d_eoe|�� �akejapnome]hyjkb�� �ejapnome]hyjkb� �e�
lknoejapnome]hyjkb�k^vbno_k�
Obkme|�l|oe��nlknk^k_�lmked_kano_]���Gkjsblse|�lknoejapnome]hyjk`k�k^vbno_]�

���Nk_mbibjjxb�zgkjkietbngeb�nenobix��gh]nnetbng]|��mxjktj]|���gki]jaj]|��e��nibu]jj]|�
zgkjkieg]�
Oelx� nk_mbibjjxr� � nkse]hyjk�zgkjkietbnger� nenobi�� � Nibu]jj]|� � zgkjkieg]� � g]g��
nejobd�mxjktjkf�n]ikmb`ph|see�e��sbjom]hedk_]jjk`k�mb`phemk_]je|�

���J]sekj]hyjxb�ikabhe�nibu]jjkf�zgkjkiege�
Mb`ekj]hyjxb� oelx� � � nibu]jjkf� � zgkjkiege�� �Gkjbs� enokmee�� ehe� �nokhgjk_bjeb�
se_ehed]sef�#��Zo]lx�m]d_eoe|�mknnefngkf�zgkjkiege�

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

T]noy�--��Knjk_x�iegmkzgkjkiege

Obi]����Lkomb^eobhy�_�mxjktjki�rkd|fno_b���������������������������¬���
���Obkme|�lkomb^eobhyngk`k�lk_babje|�
Np_bmbjeobo� e� � m]sekj]hedi� � � lkomb^eobh|�� G]maej]henong]|� � � obkme|���
Kmaej]henong]|�obkme|�

��� Objabjse|� � g� jbm]sekj]hyjknoe� � lk_babje|� lkomb^eobh|� e� jbk^rkaeiknoy�
lkomb^eobhyngk`k�k^m]dk_]je|�
Nkse]hyjxb� ]nlbgox� � lk_babje|� lkomb^eobh|�� Jbm]sekj]hyjxb� ikoe_x� lk_babje|�
lkomb^eobh|����Knk^bjjknoe��lk_babje|��nk_mbibjjk`k�lkomb^eobh|�_�Mknnee�

���D]veo]�lm]_�lkomb^eobh|�
Lm]_]�lkomb^eobhbf��Gkjnw{ibmedi�

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]����Qemi]�_�m]dhetjxr�ikabh|r�mxjg]��������������������������¬�����
���Edabmcge�lmked_kano_]�� �er�nompgopm]��Zgkjkietbng]|�e�^pr`]hobmng]|�lme^xhy�� �D]gkj�
p^x_]{vbf�koa]te�
Zgkjkietbngeb� edabmcge��Zgkjkietbng]|� e� ^pr`]hobmng]|� lme^xhy�� �Gm]ogknmktjxf� e�
akh`knmktjxf� lbmekax�� ?]hk_xb�� nmbajeb� e� lmbabhyjxb� edabmcge� lmked_kano_]���
Edibjbjeb�edabmcbg��_�akh`knmktjki��lbmekab�

���Tenokgkjgpmbjojxf�lmked_kaeobhy��klmbabhbjeb�sbjx
�����e�k^wbi]�lmked_kano_]�
Knjk_jxb� lmejselx� kloeied]see� m]^kox� qemix�� Lmedj]ge� tenokf� gkjgpmbjsee��
Lmejsel�nm]_jbje|�_]hk_k`k�akrka]�n�_]hk_xie�edabmcg]ie�
� � Lmejsel� nm]_jbje|� � lmbabhyjk`k� akrka]� n� lmbabhyjxie� edabmcg]ie��
Tenokgkjgpmbjojxf�lmked_kaeobhy�_��akh`knmktjki�lbmekab�

��� Qemi]� � _� pnhk_e|r� jbnk_bmubjjkf� gkjgpmbjsee�� klmbabhbjeb� sbjx� e� k^wbi]�
lmked_kano_]�



Q]gokmx�� k`m]jete_]{veb� gkjgpmbjse{�� � Om]jn]gsekjjxb� � edabmcge�� Obkmbi]� Gkpd]��
Knjk_jxb�lmedj]ge�jbnk_bmubjjkf�gkjgpmbjsee��Teno]|�ikjklkhe|��Ikjklkhenoetbng]|�
gkjgpmbjse|��Khe`klkhe|�

��� Ikjklkhedi� _� zgkjkiegb� e� b`k� � lknhbano_e|�� =joeikjklkhyjkb� d]gkjka]obhyno_k��
Qej]jnk_k�lmkixuhbjjxb�`mpllx�
Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]� ��� M]nlmbabhbjeb� akrkak_�� D]m]^koj]|� lh]o]�� >{acbo�
nbiye����������������������������������������������������������������������������������������¬¬������

���Lkj|oeb��e��qpjgsee��akrkak_��M]nlmbabhbjeb��_��m]dhetjxr��zgkjkietbnger�nenobi]r�
Lkj|oeb� e� qpjgsee� akrkak_�� � Knjk_jxb� obkmee� akrkak_�� M]nlmbabhbjeb� _� NNNM��
nkse]henoetbngkb� � ehe� � lnb_aknkse]henoetbngkb#� Z_kh{se|� � akrkak_� � j]bijxr��
m]^kojegk_��_�nibu]jjkf�zgkjkiegb�

���D]m]^koj]|�lh]o]��npvjknoy��qkmix�e�nenobix��Pmk_bjy�d]mlh]ox�
D]m]^koj]|� lh]o]� � �� � g]ob`kme|� � � j]bijk`k� ompa]�� Knjk_jxb� qkmix� e� nenobix�
d]mlh]ox��Pmk_bjy�d]mlh]ox���Q]gokmx���klmbabh|{veb�pmk_bjy�d]mlh]ox�

���>{acbo�nbiye���@knpa]mno_bjjkb�mb`phemk_]jeb�akrkak_�
Nbibfjxb�akrkax�e�nbibfjxb�m]nrkax��D]gkj�Zj`bh|���Jbm]_bjno_k�_�akrka]r�_�mxjktjkf�
zgkjkiegb�� �Gme_]|� �Hkmbjs]�� �Gkzqqesebjo�Aceje�� � @knpa]mno_bjjkb� mb`phemk_]jeb�
akrkak_��e�lkomb^hbje|�_�nibu]jjkf�zgkjkiegb�

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]����Lmksbjo��lme^xhy�e�mbjo]������������������������������������������¬����
���Npvjknoy�lmksbjo]��Ibr]jedi�lmksbjo]��?x^km�_]me]jok_�ej_bnoemk_]je|�
Ibr]jedi� lmksbjo]�� � ?eax� lmksbjok_�� Lmksbjo� e� zqqbgoe_jknoy� ej_bnoemk_]je|��
Jkiej]hyj]|�e�mb]hyj]|�lmksbjojxb�no]_ge�

���Lme^xhy�e�mbjo]^bhyjknoy��Lkg]d]obhe�lme^xhyjknoe�
���Sbjjxb�^pi]`e���Ae_eabja��Gpmn�]gsef�
������?eax�sbjjxr�^pi]`��Ae_eabja��Gpmn�]gsef�
���Mbjo]��Sbj]�dbihe�
Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

T]noy�---��Knjk_x�i]gmkzgkjkiege

Obi]�����Edibmbjeb��mbdphyo]ok_�j]sekj]hyjkf�zgkjkiege�������
���?]hk_kf� �_jpombjjef�lmkapgo�e�_]hk_kf�j]sekj]hyjxf� �lmkapgo�� �Iboka� � �ak^]_hbjjkf�
nokeiknoe�
Ikabhy�gmp`kk^kmko]�lmkapgo]�e�akrkak_��_�i]gmkzgkjkiegb�� �??L�e�?JL���er�ptbo��lk�
ak^]_hbjjkf� nokeiknoe�� � Knk^bjjknoe� ptbo]� _]hk_k`k� k^vbno_bjjk`k� � lmkapgo]� _�
NNNM�

���Ptbo�?JL��lk�lkokgp��m]nrkak_�e�lk�lkokgp�akrkak_���Amp`eb�lkg]d]obhe�NJN�
Ptbo�?JL� �lk�lkokgp� �m]nrkak_�� �Ptbo�?JL�lk�lkokgp�akrkak_�� �Ko�?JL� �g� �hetjkip��
m]nlkh]`]bikip��akrkap��Qpjgsee�e�lmk^hbix�ptbo]�knjk_jxr��lkg]d]obhbf�NJN�

���Objb_]|�zgkjkieg]���zgkjkieg]�d]�lmbabh]ie�nenobix�j]sekj]hyjk`k�ntbok_kano_]�
Npvjknoy�e�nompgopm]�objb_kf�zgkjkietbngkf�ab|obhyjknoe�� �Lmetejx�e�lknhbano_e|�
m]d_eoe|�objb_kf�zgkjkiege��

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]� ���� Lmk^hbix� i]gmkzgkjkietbngkf�
jbno]^ehyjknoe������������¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬¬������

���Zgkjkietbngeb�seghx���Nmbajbnmktjxf�segh��b`k��lmetejx��e��q]dx���Gkjsblse|�ahejjxr�
_khj�gkjw{jgopmx�
Zgkjkietbngeb� seghx�� Q]dx� nmbajbnmktjk`k� zgkjkietbngk`k� segh]�� Knk^bjjknoe�
nk_mbibjjxr��zgkjkietbnger�seghk_���Gkjsblse|�ahejjxr�_khj�

���>bdm]^koes]��e�b}�nkse]hyjk�zgkjkietbngeb�lknhbano_e|�



Npvjknoy�� qkmix� � e� � pmk_bjy� ^bdm]^koesx�� Zgkjkietbngeb� lkobme� e� � nkse]hyjxb��
lknhbano_e|���^bdm]^koesx���@knpa]mno_bjjkb�mb`phemk_]jeb��mxjg]��ompa]���Nkse]hyjkb�
nom]rk_]jeb�lk�^bdm]^koesb�

���Ejqh|se|����npvjknoy���lmetejx���lknhbano_e|�
Npvjknoy� e� lmetejx� ejqh|see�?eax� ejqh|see�� �Lkg]d]obhe� � ejqh|see�� �Lknhbano_e|�
ejqh|see��=joeejqh|sekjj]|�lkheoeg]�

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]�����Ikabhe�i]gmkzgkjkietbngk`k�m]_jk_bne|�������������¬����
���Ikabhy���nk_kgpljxf��nlmkn�����nk_kgpljkb�lmbahkcbjeb��
Nk_kgpljxf� nlmkn�� � Edibjbjeb� nk_kgpljk`k� nlmkn]�� � Mkno� pmk_j|� nk_kgpljk`k� nlmkn]��
Nk_kgpljkb� lmbahkcbjeb��Nkgm]vbjeb� nk_kgpljk`k� nlmkn]�� �Zqqbgo� rm]lk_eg]�� � Mkno�
nk_kgpljk`k�lmbahkcbje|��Nkgm]vbjeb�nk_kgpljk`k�lmbahkcbje|�

���Ikabhy���nk_kgpljxb��m]nrkax���nk_kgpljxf�lmkapgo��
D]gkj� Nz|�� Edw|oe|� e� ejwbgsee�� Gbfjne]jng]|� ikabhy� nk_kgpljxr� � m]nrkak_�� Iboka�
nklkno]_hbje|�nk_kgpljxr�m]nrkak_�e�k^wbi]�j]sekj]hyjk`k�lmkapgo]��Iphyoelheg]okm��
�L]m]akgn�^bmbche_knoe��

Knjk_jxb�lkj|oe|��?klmknx��plm]cjbje|�e�d]a]te
>e^hek`m]qetbngef�nlenkg�heobm]opmx

Obi]� ���� @knpa]mno_bjjxb� qej]jnx� e� ^{acbojk�qej]jnk_]|�
lkheoeg]����������������������������������������������������������������������������������¬�������

���@knpa]mno_bjjxb�qej]jnx�e�`knpa]mno_bjjxf�^{acbo����Lmejselx�^{acbojk�qej]jnk_kf�
lkheoege�
@knpa]mno_bjjxb�qej]jnx��e�`knpa]mno_bjjxf�^{acbo��Nompgopm]�akrkak_�e�m]nrkak_�
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r]m]gobmbj�jb� okhygk�ah|�i]mgnedi]��jk�e�ah|� o]gk`k� nk_mbibjjk`k� obtbje|� zgkjkietbngkf�ixnhe�
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�� �
� zgkjkietbng]|� obkme|� edpt]bo�
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zok�pnokfte_xb��npvbno_bjjxb��lknok|jjk�lk_okm|{vebn|�n_|de�ibcap�zgkjkietbngeie�lmksbnn]ie��
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Qmeaibj
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pnehbjeb�jkmi]oe_jk`k�j]t]h]�
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lkomb^jknobf��gkokm]|��m]d_e_]|�lkarka�=�I]nhkp��knjk_x_]bon|�j]�oki��tok�_kd_xubjeb�lkomb^jknobf�
tbhk_bg]� lmbano]_h|bo� nk^kf� lmksbnn� m]d_eoe|� _nbf� b`k� cedjbab|obhyjknoe�� knjk_jxr� bb� qkmi��
_gh{t]|�e�ikoe_]se{�ab|obhyjknoe�



Men�������Nompgopm]�lkomb^jknobf
�lk�M��Gknk_kf


ompa]�� nbibfjk�^xok_kf� ab|obhyjknoe�� aknp`]�� ?� nkko_bono_ee� n� zoei� lkarkaki� _� nompgopmb�
lkomb^jknobf�nk_mbibjjk`k�tbhk_bg]�_xabh|{on|��men�����
�
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I]mu]hh��Lmejselx�zgkjkietbngkf�j]pge��o����Lbm��n�]j`h����I���Lmk`mbnn����������N�����
�
Noblbjy�m]d_eoe|�e�pak_hbo_kmbje|�zhbibjo]mjxr�lkomb^jknobf�klmbabh|bon|�lkg]d]obh|ie�k^wbi]�e�
nompgopmx�lkomb^hbje|�lmkak_khyno_bjjxr�e�jblmkak_khyno_bjjxr� ok_]mk_�e�pnhp`��k^bnlbtbjjknoe�
cehybi�� b`k� gkiqkmojknoe�� lkomb^jkno|ie� _� k^ver� pnhk_e|r� cedjbab|obhyjknoe�� lkg]d]obh|ie�
m]d_eoe|�i]obme]hyjkf�^]dx�nqbmx�pnhp`��gkjoej`bjoki�k^nhpce_]bik`k�j]nbhbje|�
G� tenhp� lkg]d]obhbf�� r]m]gobmedp{ver� pak_hbo_kmbjeb� e� m]d_eoeb� lkomb^jknobf� _� ab|obhyjknoe��
kojkn|on|�
�
�ikoe_]se|�tbhk_bg]��o��b��ikoe_x��gkokmxb�lk^pca]{o�tbhk_bg]�g�a]jjkip�_eap�ab|obhyjknoe�
�
�d]om]ox�_mbibje�j]�g]cap{�ed�qkmi�ab|obhyjknoe�
�
�nkabmc]jeb�ab|obhyjknoe��gkokmkb�m]ngmx_]bon|�_�nompgopmbqpjgsef��_ea]r�d]j|oef�
M]nnikomei��j]lmeibm��enlkhydk_]jeb�zoer�lkg]d]obhbf�lme�klmbabhbjee�noblbje�pak_hbo_kmbje|�e�
m]d_eoe|�lkomb^jknoe�_�ompab�
?xabh|{o�nhbap{veb�_eax�ompak_kf�ikoe_]see�� �
�nmbano_k�g�cedje�� �
�ejobmbnj]|�o_kmtbng]|�
m]^ko]�� �
� nombihbjeb� nabh]oy� g]mybmp�� �
� no]oy� ^k`]oxi�� �
� ^xoy� rkd|ejki�� nk^no_bjjegki��
pt]no_k_]oy�_�plm]_hbjee�lmked_kano_ki��_�m]nlmbabhbjee�lme^xhe���
�nombihbjeb�lmejbnoe�lkhydp�
km`]jed]see�� k^vejb�� n_kbip� j]mkap�� _nbip� tbhk_btbno_p�� O]g�� ompa�� m]^ko]� ik`po� ejobmbnk_]oy�
m]^kojeg]� heuy� lknokhygp�� lkngkhygp� kje� k^bnlbte_]{o� bip� d]m]^kokg�� lkd_kh|{vef� lmek^mbnoe�
jbk^rkaeixb�cedjbjjxb� ^h]`]�� �O]g]|� ompak_]|�ikoe_]se|� r]m]gobmedpbo� kojkubjeb� g� ompap�� g]g�
nmbano_p�g�cedje��Ompak_]|�ikoe_]se|��g]g��lm]_ehk��^x_]bo�nhkcjkf��_�jbf�lmenpono_pbo�jbngkhygk�
ikoe_k_�ompak_kf�ab|obhyjknoe��J]lmeibm��m]^kojeg]�ikcbo�ejobmbnk_]oy�e�d]m]^kokg��e�ejobmbnj]|�
m]^ko]��e�pt]noeb�_�lmej|oee�plm]_hbjtbnger�mbubjef�
Ah|� g]cak`k� pmk_j|� zgkjkietbngk`k� e� nkse]hyjk`k� lmk`mbnn]� npvbno_pbo� k^vbno_bjjk�
jkmi]hyjxf� pmk_bjy� d]om]o� m]^ktb`k� _mbibje�� O]g�� _� j]ue� aje� jkmi]hyjkf� _knlmejei]bon|�
lmkakhceobhyjknoy�m]^ktbf�jbabhe�_���������t]n]��rko|�_�<-<�_��a]cb�_�lbmbak_xr�g]leo]henoetbnger�
nom]j]r�kj]�nkno]_h|h]�^khbb����t]nk_�e�n_kaeh]�p�j]bijxr�m]^kojegk_�lm]goetbnge�g�jph{�_mbi|�
aknp`]�_�^paje��Bnhe�cb�tbhk_bg�ompaknlknk^bj��evbo��jk�jb�ikcbo�j]foe�m]^kop��ok�zok�kdj]t]bo��tok�
kj� jb� ikcbo� pak_hbo_kmeoy� n_k{� lkomb^jknoy� _� ompab�� Nkabmc]jeb� ompa]� klmbabh|bon|�
k^m]dk_]jebi� e� g_]heqeg]sebf�� nompgopmkf� ompak_xr� qpjgsef� �tok� gkjgmbojk� abh]bo� tbhk_bg
�� ]�
o]gcb�nkkojkubjebi�pino_bjjxr�e�qedetbnger�d]om]o��enlkhjeobhynger�e�plm]_hbjtbnger�qpjgsef�
Nmbaj||� lmkakhceobhyjknoy� lmbanok|vbf� cedje�� apub_kf� nbibfjxf� akrka� e� ^k`]ono_k� nbiye�
kojkn|on|�g�k^k^v]{vei�lkg]d]obh|i�^h]`knknok|je|�

O]gei� k^m]dki�� ab|obhyjknojxf�lkarka� g�edptbje{�lkomb^jknobf�lkd_kh|bo� nenobijk�lkakfoe� g�
edptbje{�^h]`knknok|je|� �pmk_j|�e�g]tbno_]�cedje
��lka�gkokmxi�lkjei]bon|�noblbjy�m]d_eoe|�e�
pak_hbo_kmbje|� lkomb^jknobf�� _� o�� t�� k^knjk_]oy� nenobip� knjk_jxr� lkg]d]obhbf� ^h]`knknok|je|�
�o]^h�����
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�Nompgopm]�lkomb^jknobf �Knjk_jxb�lkg]d]obhe�^h]`knknok|je|�

Zhbibjo]mjxb�lkomb^jknoe

• ��Lkomb^jknoe�_�levb
• ��Lkomb^jknoe�_�kabcab

• ��Lkomb^jknoe�_�cehyb

• ��Nmbaj||�lmkakhceobhyjknoy�
• ���lmbanok|vbf�cedje
• ��Nmbajbapub_kf�nbibfjxf�akrka
• ��>k`]ono_k�nbiye��jba_ece
• ��iknoy�lmbaibox�aheobhyjk`k�lkhydk_]�
• ��je|��qej]jnk_xb�]goe_x

• ��K^wbi�e�nompgopm]�lkomb^hbje|�knjk_�
• ��jxr�lmkak_khyno_bjjxr�e�jblmkak_khy�
• ��no_bjjxr�ok_]mk_�gm]ogk_mbibjjk`k�
• ��lkhydk_]je|��pnhp`
• ��K^bnlbtbjjknoy�cehybi��b`k�gkiqkmo�
• ��jknoy

Lkomb^jknoe�_�k^ver�
pnhk_e|r�cedje

• ��Lkomb^jknoy�_�dakmk_yb�
�����������lkomb^jknoy�_�
k^m]dk_]�
�����������jee�e�gphyopmb

• ��Lkomb^jknoe�_�lbmba_e�
• ���cbjee�_�lmknom]jno_b
• ��Lkomb^jknoe�_�hetjkf

�����������^bdkl]njknoe

• ��Lkg]d]obhe�m]d_eoe|�i]obme]hyjkf�^]dx
• ��kom]nhbf�nkse]hyjkf�ejqm]nompgopmx
• ��Gkjoej`bjo�k^nhpce_]bik`k�j]nbhbje|

Lkomb^jknoe�_�ab|obhyjknoe
• ��lkomb^jknoy�_�ompaI

��������������������������������������������������

• ��lkomb^jknoy�_�nbibfjk�
• ��^xok_kf�ab|obhyjknoe�

• ��lkomb^jknoy�_�aknp`b

• ��J]heteb�m]^kox��nkabmc]jeb�e�pnhk_e|
• ��ompa]
• ��Lmkakhceobhyjknoy��ejobjne_jknoy�
• ��ompa]���ompak_]|�ikoe_]se|�e�

pak_hbo_k�
• ��mbjjknoy�ompaki
• ��D]om]ox�_mbibje�j]�aki]ujef�ompa��
• ��prka�d]�nk^kf�e�aboyie
• ��Nompgopm]�_eak_�aki]ujb`k�ompa]
• ��Ikoe_]se|�nbibfjk�^xok_kf�ab|obhyjk�
• ��noe�e�pak_hbo_kmbjjknoy�b{
• ��Lmkakhceobhyjknoy�e�nompgopm]�aknp`]
• ���n_k^kajk`k�_mbibje

• ��Ikoe_]se|�aknp`]�e�pak_hbo_kmbjjknoy�
• ��ei

Mbnpmnx�
Zgkjkietbng]|�
zqqbgoe_jknoy

Mbnpmnx��q]gokmx�lmked_kano_]��lmked_kaeobhyjxb�nehx
���zok��_nb��n�lkikvy{�tb`k�lmked_ka|on|�
ok_]mx�e�pnhp`e�
?� � gpmn]r� ´zgkjkiegnµ� _xabh|{o� tboxmb� knjk_jxr� _ea]� mbnpmnk_�� ompa�� dbih|�� g]leo]h��
lmbalmejei]obhyngef�o]h]jo�
Ompa� �m]^kt]|� neh]
� �� zok� qedetbngeb� e� pino_bjjxb� nlknk^jknoe�� ]� o]gcb� pibjeb� e� cbh]jeb�
m]^kojeg]� enlkhydk_]oy� n_ke� nlknk^jknoe�� Knk^bjjknoy� tbhk_btbngk`k� q]gokm]� lmked_kano_]�
d]gh{t]bon|� _� oki�� tok� m]^kojeg� |_h|bon|� kajk_mbibjjk� e� mbnpmnki�� e� np^wbgoki� lkomb^jknobf��
M]^ko]|�� kj� nkda]bo� ^h]`]� ah|� pak_hbo_kmbje|� e� m]d_eoe|� n_ker� cb� lkomb^jknobf�� Nlknk^jknoy�
tbhk_bg]� g� ompap� e� b`k� ^h]`knknok|jeb� jbm]dmx_jk� n_|d]jx�� Lkzokip� dakmk_yb�� k^m]dk_]jeb��
g_]heqeg]se|� m]^kojeg]�� nkabmc]jeb� b`k� ompa]� e� kojkubjeb� g� jbip� |_h|{on|� lkg]d]obh|ie� e�
^h]`knknok|je|��e�g]tbno_]�m]^ktbf�nehx�



Dbih|� �� o]g� j]dx_]{o� _nb� bnobno_bjjxb� mbnpmnx�� lmbakno]_h|bixb� lmemkakf�� � G� jei� kojkn|o�
lhkakmkajp{�lkt_p��hbn��d]l]nx�lkhbdjxr� �engkl]bixr��zjbm`e{�_bom]�e�nkhjs]��_kap�mbg��ikmbf�e�
kgb]jk_��_kdapr��e�o��a�
G]leo]h� �� zok� _nb� nkda]jjxb� h{ayie� nmbano_]� ah|� lmked_kano_]� ^h]`� �i]uejx�� k^kmpak_]jeb��
nxmyb�e� o��a�
��?�a]jjki� nhpt]b�mbty�eabo�k�i]obme]hyjki��qedetbngki�g]leo]hb��Abjy`e�e�amp`eb�
qej]jnk_xb�]goe_x�n{a]�jb�_gh{t]{on|�
Lmbalmejei]obhyngef� �km`]jed]okmngef
� o]h]jo� �� zok� nlknk^jknoy� o_kmtbnge� mpgk_kaeoy�
enlkhydk_]jebi�_nbr�kno]hyjxr�mbnpmnk_��^m]oy�j]�nb^|�ko_bono_bjjknoy�e�meng�
Jbgkokmxb� zgkjkienox� _xabh|{o� bvb� kaej� q]gokm� lmked_kano_]� lka� j]d_]jebi� ejqkmi]se|� ��
a]jjxb�k�jk_]okmnger�lmebi]r�enlkhydk_]je|�amp`er�mbnpmnk_��_xm]cbjjxb��g]g�lm]_ehk��_�dj]gk_kf�
qkmib� �gjecjxb� obgnox�� lmk`m]iix� ah|� gkily{obmk_
�� Bnhe� lmbalmejei]obhyngef� q]gokm��
jbkomx_jk� n_|d]j� n� hetjknoy{� tbhk_bg]�� ok� ejqkmi]se|� koabh|bon|� ko� bb� nkda]obh|� e� ikcbo�
qpjgsekjemk_]oy�_lkhjb�n]iknok|obhyjk��okm`k_h|�l]objo]ie��´jkp�r]pµ�e�o��a�
��Lkak^jk�g]leo]hp��
ejqkmi]se|�|_h|bon|�_okmetjxi�q]gokmki��kj]�enlkhydpbon|�ah|�lmked_kano_]�cedjbjjxr�^h]`��Jk�_�
koheteb�ko�g]leo]h]� �e�ko�amp`er�mbnpmnk_
�ejqkmi]se|�ikcbo�oem]cemk_]oyn|�� ´Bnhe�p�ibj|�bnoy�
mp^hy�e�p�ob^|�bnoy�mp^hy��ok�lknhb�k^ibj]�p�g]cak`k�kno]jbon|�lk�mp^h{�� ��`h]neo�lknhk_es]����Jk�
bnhe�p�ibj|�bnoy�eab|�e�p�ob^|�bnoy�eab|���ok��lkibj|_ueny�eie��g]caxf�^pabo�eiboy�lk�a_b�eabe�µ
Npvbno_pbo� e� amp`kf� lkarka� g� gh]nneqeg]see� mbnpmnk_��uemkgk� enlkhydpbixf� _� rkd|fno_bjjkf�
lm]goegb�� Nmbano_]� lmked_kano_]�� g� gkokmxi� kojkn|o� i]obme]hyjk�_bvbno_bjjp{� t]noy�
lmked_kaeobhyjxr�neh��lk�m]jbb�lmbahkcbjjkf�gh]nneqeg]see���zok�g]leo]h�e�dbih|
��m]dabh|{o�j]�
nmbano_]� ompa]� e� lmbaibox� ompa]�� Nmbano_]� ompa]�� ehe� knjk_jxb� lmked_kano_bjjxb� qkjax��
ijk`kgm]ojk�pt]no_p{o�_�lmked_kano_bjjki�lmksbnnb�e�edj]ue_]{on|�lknoblbjjk��G�jei�kojkn|on|�
i]uejx�� k^kmpak_]jeb�� da]je|�� nkkmpcbje|� e� o�� l�� Lmbaibox� ompa]�� ehe� k^kmkojxb�
lmked_kano_bjjxb� qkjax� �nxmyb�� i]obme]hx�� e� o�� l�
�� m]nrkap{on|� _� kajki� lmked_kano_bjjki�
lmksbnnb�
?nb�lbmbtenhbjjxb�q]gokmx�lmked_kano_]�npvbno_k_]he�lm]goetbnge�_nb`a]�e�_bdab��ejqkmi]se|���
n� ikibjo]� _kdjegjk_bje|� lenyibjjknoe
�� Kaj]gk� er� dj]tbjeb� npvbno_bjjk� ibj|hkny�� ?�
akejapnome]hyjxr�k^vbno_]r�`h]_jxie�q]gokm]ie�^xhe�qedetbngef�ompa�e�dbih|��Lme�g]leo]hedib�
lbm_bjno_k�lbmbrkaeo�g�g]leo]hp�e�lmbalmejei]obhyno_p��N�m]d_bmox_]jebi��JOM�knjk_jkb�dj]tbjeb�
lkhpt]{o� o_kmtbngef� ompa� e� ejqkmi]se|�� ´tbhk_btbngef� g]leo]hµ�� Ed_bnojxf� ]ibmeg]jngef�
zgkjkieno� @�� >bggbm� lmbahkceh� zok� lkj|oeb� ah|� k^kdj]tbje|� eib{vern|� p� m]^kojeg]� d]l]nk_�
dj]jef�� j]_xgk_�� ikoe_]sef� �� nlknk^jknoe� g� o_kmtbngkip� n]iknok|obhyjkip� ompap�� gkokmxb�
lkd_kh|{o�p_bhete_]oy�b`k�akrka�
Ah|� ]j]hed]� enlkhydk_]je|� mbnpmnk_� _� lmksbnnb� lmked_kano_]� lmeibj|bon|� nenobi]� lkg]d]obhbf�
zqqbgo]�e�zqqbgoe_jknoe��
Zqqbgo� �� gkjbtjxf� mbdphyo]o� lmked_kano_]�� M]dhet]{o� zgkjkietbngef� zqqbgo� �mbdphyo]o�
lmked_kano_]� g]g� npii]� lmked_babjjxr� ok_]mk_� e� pnhp`
� e� nkse]hyjxf� zqqbgo� �^h]`knknok|jeb�
j]nbhbje|
�
Lka� zgkjkietbngkf� zqqbgoe_jknoy{� lkjei]{o� nkkojkubjeb� zgkjkietbngk`k� zqqbgo]� �g]g�
mbdphyo]o]
� e� d]om]o� mbnpmnk_�� Nenobi]� lkg]d]obhbf� zgkjkietbngkf� zqqbgoe_jknoe� lmked_kano_]�
_gh{t]bo�_�nb^|�ome�knjk_jxr�lkg]d]obh|��lmked_kaeobhyjknoy

ompa]�� qkjakkoa]tp� e� i]obme]hkkoa]tp� �o]^h�� ���
�� Kje� r]m]gobmedp{o� nkko_bono_bjjk�
zqqbgoe_jknoy�enlkhydk_]je|��m]^ktbf�nehx��nmbano_�e�lmbaibok_�ompa]�

O]^hes]�����
Knjk_jxb�lkg]d]obhe�zgkjkietbngkf�zqqbgoe_jknoe�

Q]gokmx
�lmked_kano_]

Lkg]d]obhe�
Zqqbgoe_jknoe�
Enlkhydk_]je|�

Mbnpmnk_

Qkmiph]�m]nt}o]

Ompa�
�m]^kt]|�neh]


Lmked_kaeobhy�
Jknoy�ompa]

Zgkjkietbngef�zqqbgo��
Ompakd]om]ox

Nmbano_]�ompa]�� Qkjakkoa]t] Zgkjkietbngef�zqqbgo�
Nmbano_]�ompa]�

Lmbaibox�ompa] I]obme]hkkoa]t] Zgkjkietbngef�zqqbgo��
D]om]ox�lmbaibok_�

ompa]



� � � Zqqbgoe_jknoy� enlkhydk_]je|� ompak_xr� mbnpmnk_� edibm|bon|� lmked_kaeobhyjknoy{� ompa]� ��
_xm]^kogkf� lmkapgsee� j]� kajk`k� m]^kojeg]� ehe� _� baejesp� _mbibje�� Amp`kf� lkg]d]obhy� ��
qkjakkoa]t]�� o�b�� _xm]^kog]� lmkapgsee� j]� baejesp� nmbano_� ompa]� �knjk_jxr� lmked_kano_bjjxr�
qkjak_��knjk_jk`k�g]leo]h]
��J]gkjbs��zqqbgoe_jknoy�enlkhydk_]je|�lmbaibok_�ompa]�edibm|bon|� � � �
i]obme]hkkoa]tbf� �� _xm]^kogkf� lmkapgsee� j]� baejesp� d]om]tbjjxr� lmbaibok_� ompa]��
Zqqbgoe_jknoy� enlkhydk_]je|� lmbalmejei]obhyngk`k� o]h]jo]� klmbabh|bon|� jkmikf� lme^xhe��
mbjo]^bhyjknoy{��ni��obip��
�

Gme_]|�lmked_kano_bjjxr�_kdikcjknobf��Nompgopm]�zgkjkiege

Lmksbnnp� lmked_kano_]� lmbaubno_pbo� m]nlmbabhbjeb� k`m]jetbjjxr� mbnpmnk_� ibcap� m]dhetjxie�
_ea]ie� lmked_kano_]�� n� obi�� tok^x� � i]gnei]hyjk� pak_hbo_km|oy� lkomb^jknoe�� Obi� n]ixi�
qkmiemp{on|�lmklkmsee��nompgopm]�zgkjkiege���nkkojkubjeb�b}�zhbibjok_�
Lmk^hbi]�_x^km]�klmbabhbjjk`k�j]^km]�lmked_kaeixr�^h]`�_�pnhk_e|r�k`m]jetbjjknoe�mbnpmnk_�

�zgkjkietbngk`k� _x^km]
� ehh{nomempbon|� lme� lkikve� `m]qetbngkf� ikabhe�� gkokmp{� j]dx_]{o�
gme_kf�lmked_kano_bjjxr�_kdikcjknobf��Gme_]|�lmked_kano_bjjxr�_kdikcjknobf���zok�ijkcbno_k�
oktbg��g]ca]|�ed�gkokmxr�nkko_bono_pbo�_kdikcjkf�gki^ej]see�kajk_mbibjjk`k�lmked_kano_]�a_pr�
]hyobmj]oe_jxr�^h]`�lme�lkhjki�e�j]ehptubi�enlkhydk_]jee�_nbr�mbnpmnk_�
�J]� men�� ���� � _xabhbjk� jbngkhygk� o]ger� oktbg�� hbc]ver� j]� gme_kf�� �=��?��N� e� (��H{^]|� oktg]��
m]nlkhkcbjj]|�jecb�gme_kf� �j]lmeibm��+
��k^kdj]t]bo�lmked_kano_k� o]gkf�gki^ej]see�a_pr�^h]`��
lme�gkokmkf�mbnpmnx�enlkhydp{on|�jbzqqbgoe_jk��Ej]tb�`k_km|��bnhe�ix�^pabi�lmked_kaeoy�j]^km�
^h]`��k^kdj]tbjjxf�oktgkf�=��ehe�?��N��(
��ok�_nb�mbnpmnx�^papo�enlkhydk_]jx�^bd�kno]og]��bnhe�ix�
^pabi� lmked_kaeoy� j]^km� ^h]`�� k^kdj]tbjjxf� oktgkf� +�� ok� mbnpmnx� ^papo� enlkhydk_]oyn|� jb�
lkhjknoy{� � �eibbo� ibnok� ^bdm]^koes]�� lmked_kano_bjjxb� ikvjknoe� jbak`mpcbjx� e� o�� a�
�� Oktg]��
m]nlkhkcbjj]|�_xub�gme_kf�lmked_kano_bjjxr�_kdikcjknobf��j]lmeibm��oktg]�*
��k^kdj]t]bo�o]gp{�
gki^ej]se{� lmked_kaeixr� ^h]`�� gkokm]|� lme� a]jjki� mbnpmnjki� lkobjse]hb� _� lmejselb�
jbaknoecei]�

Men�������Gme_]|�lmked_kano_bjjxr
_kdikcjknobf

K^h]a]|�_�g]caxf�a]jjxf�ikibjo�k`m]jetbjjxie�mbnpmn]ie��k^vbno_k�jb�ikcbo�_xfoe�d]�lmbabhx�
`m]jes�lmked_kano_bjjxr�_kdikcjknobf�
Gme_]|�lmked_ka�no_bjjxr�_kdikcjknobf�jb�|_h|bon|�d]nox_ubf��kj]�ibj|bon|�n�p_bhetbjebi��ehe�
pibjyubjebi
�mbnpmnk_��Gk`a]�j]^h{a]bon|�zgkjkietbngef��mkno���m]nuembjeb�e�nk_bmubjno_k_]jeb�
lmked_kano_]�� gme_]|� na_e`]bon|� __bmr� e� _lm]_k�� gk`a]� cb� zgkjkieg]� lbmbce_]bo� gmeden� �g]g��
j]lmeibm��_�Mknnee����r�`kak_
��ok�gme_]|�na_e`]bon|_jed�e�_hb_k�
Lmeibmki� _x^km]� nompgopmx� zgkjkiege� |_h|bon|� ]hyobmj]oe_jknoy� � `m]ca]jngk`k� e� _kbjjk`k�
lmked_kano_]�� ehe� ikabhy� ´lpuge� _ibnok� i]nh]µ�� Ikcjk� lmked_kaeoy� okhygk� lpuge� e� � heueoy�
k^vbno_k�i]nh]��´lpuge�_ibnok�i]nh]µ
��Ikcjk�_nb�mbnpmnx�k^vbno_]�enlkhydk_]oy�ah|�lmked_kano_]�
i]nh]� �´lbmbgk_]oy� ibte� j]� km]h]µ
�� Lm]goetbnge� k^vbno_k� � � _x^em]bo� � omboef� _]me]jo�� � d]� ntbo�
nkgm]vbje|�lmked_kano_]�i]nh]�t]noy�mbnpmnk_�j]lm]_h|bo��j]�lmked_kano_k�lpubg�
Gme_]|� lmked_kano_bjjxr� _kdikcjknobf� |_h|bon|� o]gcb� ehh{nom]sebf� d]gkj]� _kdm]no]je|�
]hyobmj]oe_jxr�edabmcbg��Lka� ]hyobmj]oe_jxie�edabmcg]ie�lkjei]{o�plpvbjjp{� _x`kap�� o�� b��
´sbjpµ�kajk`k�ok_]m]� �^h]`]
��_xm]cbjjp{�_�]hyobmj]oe_jki�gkhetbno_b�amp`k`k�ok_]m]� �^h]`]
��ko�
gkokmk`k�kog]dx_]{on|��abh]|�_x^km��J]lmeibm��bnhe�ix�p_bhete_]bi�lmked_kano_k�lpubg�n���ak���
oxn��uopg��ok�lme�a]jjki�mbnpmnjki�lkobjse]hb�jbk^rkaeik�pibjyueoy�lmked_kano_k�i]nh]�n���ak���



ihj��o�� �a_ecbjeb�ko�oktge�?�g�oktgb�N
��Nhbak_]obhyjk��]hyobmj]oe_jxb�edabmcge� �]hyobmj]oe_j]|�
sbj]
�zokf�oxn|te�lpubg�����ihj��o��i]nh]��Kaj]gk�_bhetej]�]hyobmj]oe_jxr�edabmcbg�jb�lknok|jj]��
Bnhe� m]ae� lmked_kano_]� ��f� oxn|te� lpubg� � ix� akhcjx� kog]d]oyn|� ko� �� ihj�� o�� i]nh]�� � ok� m]ae�
lmked_kano_]� � ��f� oxn|te� �� pcb� � ko� ��ihj�� o� �a_ecbjeb� ko� oktge�N� � g� oktgb� (
��Nk`h]njk� d]gkjp�
_kdm]no]je|� ]hyobmj]oe_jxr� edabmcbg�� lme� p_bhetbjee� lmked_kano_]� kajk`k� ok_]m]� jbed^bcjk�
lmkenrkaeo�p_bhetbjeb�b`k�´sbjxµ��_xm]cbjjkf�_�amp`ki��]hyobmj]oe_jki�ok_]mb�
O]gei�k^m]dki��m]nlmbabhbjeb�mbnpmnk_�ah|�pak_hbo_kmbje|�lkomb^jknobf�h{abf��gkokmxb�_�g]caxf�
a]jjxf� ikibjo� klbmbc]{o� _kdikcjknoe� lmked_kano_]�� lme_kaeo� g� qkmiemk_]je{� klmbabhbjjkf�
nompgopmx�zgkjkiege�
Nompgopm]� zgkjkiege�� zqqbgoe_jknoy� e� ^h]`knknok|jeb� j]rka|on|� _� obnjkf� _d]eikn_|de��
Lmk`mbnne_jxb� nompgopmjxb�edibjbje|� _� zgkjkiegb� lmkenrka|o� lka� _he|jebi� mkno]� zqqbgoe_jknoe�
lmked_kano_]�e�^h]`knknok|je|�j]nbhbje|��O]g��_�_xnkgkm]d_eoxr�nom]j]r�klbmbc]{veie�obil]ie�lk�
nm]_jbje{�n�lmkixuhbjjknoy{��nbhyngei�rkd|fno_ki��nomkeobhyno_ki�m]d_e_]bon|�nqbm]�pnhp`��kgkhk�
lkhk_ejx�d]j|ok`k�j]nbhbje|�pcb�ompaeon|�_�zokf�nqbmb��Nk_bmubjno_k_]jeb�nompgopmx�zgkjkiege��_�
n_k{� ktbmbay�� nlknk^no_pbo� mknop� zqqbgoe_jknoe� �j]lmeibm� lk|_hbjeb� kom]nhbf�� lmbalme|oef��
lmked_ka|ver� jk_p{� obrjegp�� jk_xb� i]obme]hx
� e� lk_xubje{� ^h]`knknok|je|� �m]nuembjeb�
]nnkmoeibjo]��edibjbjeb�nompgopmx��mkno�g]tbno_]�lkomb^eobhynger�ok_]mk_�e�pnhp`
�
K^k^v]|�ng]d]jjkb��ikcjk�nabh]oy�nhbap{vef�_x_ka�
Knjk_jxb� zgkjkietbngeb� lmk^hbix� k^vbno_]�� tok� lmked_kaeoy#� g]g� lmked_kaeoy#� ah|� gk`k�
lmked_kaeoy#���ikcjk�lbmbqkmiphemk_]oy�nhbap{vei�k^m]dki�
���G]gkf�akhcj]�^xoy�kloei]hyj]|�nompgopm]�zgkjkiege#
���G]g�ak^eoyn|�zqqbgoe_jknoe#
���G]g�k^bnlbteoy�^h]`knknok|jeb�j]nbhbje|#
?�a]hyjbfuer�obi]r�ix�^pabi�_kd_m]v]oyn|�g�zoei�lmk^hbi]i��jk�pcb�n�ptboki�nlbseqege�knk^xr�
qkmi�rkd|fno_]�

Knjk_jxb�lkj|oe|

Lmbaibo�zgkjkietbngkf�
obkmee�
Iegmkzgkjkieg]�������������
I]gmkzgkjkieg]��
Zgkjkietbng]|�g]ob`kme|
Zgkjkietbngef�d]gkj
Knjk_jxb�zgkjkietbngeb�
lmk^hbix�
Lkomb^jknoe�
>h]`knknok|jeb
Mbnpmnx
Ompa
Dbih|
G]leo]h

Ejqkmi]se|�
Nmbano_]�lmked_kano_]�
Nmbano_]�ompa]
Lmbaibox�ompa]
Zgkjkietbng]|�
�zqqbgoe_jknoy�
Nkse]hyjxf�zqqbgo
Nompgopm]�zgkjkiege
Gme_]|�lmked_kano_bjjxr�
_kdikcjknobf
Zgkjkietbngef�mkno
D]gkj�_kdm]no]je|�

���]hyobmj]oe_jxr�edabmcbg

?klmknx��plm]cjbje|�e��d]a]te

��� Lmk]j]hedempfob� m]d_eoeb� lmbaibo]� zgkjkietbngkf� j]pge�� g]geb� |_hbje|� _rkaehe� _� gmp`�
_jei]je|� zgkjkienok_� e� g]geb� _xrkaehe� ed� jb`k#� Tbi� k^w|nj|bon|� j]� _]u� _d`h|a� zo]� z_kh{se|�
zgkjietbngkf�obkmee#�
��� ´Eabe� zgkjkienok_� ���� � �� e� gk`a]� kje� lm]_x�� � e� gk`a]� kue^]{on|�� �� eib{o� `km]dak� ^khyubb�
dj]tbjeb�� tbi� lmej|ok� api]oy��?� abfno_eobhyjknoe� okhygk� � kje� e� lm]_|o�iemki��H{ae� lm]goege��
gkokmxb� nteo]{o� nb^|� nk_bmubjjk� jb� lka_bmcbjjxie� ejobhhbgop]hyjxi� _he|je|i�� k^xtjk�
|_h|{on|� m]^]ie� g]gk`k�he^k� zgkjkieno]� lmkuhk`k�� >bdpisx�� nok|veb� p� _h]noe�� gkokmxb� nhxu]o�
`khkn�n�jb^]��ed_hbg]{o�n_ke�npi]n^mkajxb�eabe�ed�o_kmbjef�g]gk`k�je^pay�]g]abietbngk`k�len]ge��
nktej|_ub`k�jbngkhygk�hbo�j]d]a��µ�Gbfjn�Ac��I��K^v]|�obkme|�d]j|oknoe��lmksbjo]�e�abjb`����I����
Lmk`mbnn����������N������
�K�g]gkf�qpjgsee�zgkjkietbngkf�j]pge�dabny�eabo�mbty#�Nk`h]njx�he�?x�n�
ijbjebi�Ac��I��Gbfjn]#
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Zgkjkietbngkb�
nkabmc]jeb�

nk^no_bjjknoe�
Zgkjkietbngeb�kojkubje|�g]g�kojkubje|�h{abf�lk�lk_kap�pnhk_ef��n]ik`k�lmksbnn]�lmked_kano_]�
e� b`k�mbdphyo]ok_� _nb`a]� npvbno_p{o� _� gkjgmbojk�enokmetbngkf�qkmib��e�lkj|oeb� ´nk^no_bjjknoyµ�
|_h|bon|� npvjknojkf��mkak_kf�er�r]m]gobmenoegkf��Nk^no_bjjknoy�_xm]c]bo�r]m]gobm�lmen_kbje|�
mbnpmnk_�� lmked_ba}jjk`k� lmkapgo]�� akrkak_�� n]ik`k� lmksbnn]� lmked_kano_]� _� k^vbno_b��
Lmen_]e_]oy��^xoy� nk^no_bjjegki� �� zok� dj]teo�kojkneoyn|�g�k^wbgo]i� zgkjkietbnger�kojkubjef� ��
g]g�g�n_kei��Lkj|oeb�´lmen_kbjebµ�lmkoe_klkhkcjk�lkj|oe{�´kotpcabjebµ��kojkubje{�g�k^wbgo]i�
zgkjkietbnger�kojkubjef��g]g�g�tpcei�
Lmen_kbjeb� _� k^vbno_b� ikcbo� ^xoy� m]_jxi� e� jbm]_jxi� �� lk� kojkubje{� e� g� mbnpmn]i�� e� g�
rkd|fno_bjjxi� mbubje|i� e� abfno_e|i�� e� g� akrka]i�� Kojkubje|� lmen_kbje|�� e� lmbcab� _nb`k�� g�
mbnpmn]i�� klmbabh|{o� nkse]hyjk�zgkjkietbngkb� lkhkcbjeb� np^wbgo]� _� lmked_kano_b�� b`k�
zgkjkietbngeb� ejobmbnx� g]g� knkdj]jjxb� lkomb^jknoe�� Jbm]_bjno_k� ehe� m]_bjno_k� _� lmen_kbjee�
k^pnhk_he_]bo� � m]dheteb� ehe� nk_l]abjeb� zgkjkietbnger� ejobmbnk_� np^wbgok_��Nhbak_]obhyjk�� g]g�
zgkjkietbngkb� lkj|oeb� nk^no_bjjknoy� r]m]gobmedpbo� nklkatejbjjknoy� ehe� nk_l]abjeb�
zgkjkietbnger� ejobmbnk_� pt]nojegk_� lmked_kano_]�� m]ngmx_]|� obi� n]ixi� nkkojkubjeb� _h]nojxr�
qpjgsef�_�zgkjkiegb��tye�zgkjkietbngeb�ejobmbnx��sbhe
�|_h|{on|�klmbabh|{veie��gok�lmejei]bo�
knjk_jxb� plm]_hbjtbngeb� mbubje|�� lk� g]gei� lmejsel]i� m]nlmbabh|{on|� e� enlkhydp{on|�
lmked_babjjxf�lmkapgo�e�akrkax�
´Nk^no_bjjknoy� �� zok� _h]noy� _� rkd|fno_bµ�� � �� leubo� ed_bnojxf� mknnefngef� zgkjkieno� >�� ?��
M]geongef��?h]noy�cb��lk�klmbabhbje{�]ibmeg]jngk`k�zgkjkieno]�Ac��@zh^mbfo]��lme�jbm]_bjno_b�_�
lmen_kbjee� pnhk_ef� e� mbdphyo]ok_� lmked_kano_]� �� zok� ´nlknk^jknoy� kajk`k� tbhk_bg]� ehe� `mpllx�
j]_|dx_]oy�n_ke�sbhe� �amp`ei��B}�j]heteb�lkmkca]bo�ome�_klmkn]��gok�zokf�_h]noy{�k^h]a]bo� �e^k�
zok� jb� _nb`a]� ^x_]bo� ktb_eajxi
�� � ah|� aknoecbje|� g]ger� sbhbf� b}� enlkhydp{o�� e� g]gei� k^m]dki�
ak^e_]{on|�nk`h]ne|�ehe�lk_ejk_bje|�_nbr�kno]hyjxr�#µ
Tok�g]n]bon|� �_klmkn]�k�nkkojkubjee�lkj|oef� ´nk^no_bjjknoyµ�e� ´zgkjkietbngeb�kojkubje|µ��ok�
nmbae� ptbjxr� npvbno_p{o� m]dhetjxb� oktge� dmbje|�� Kaje� zgkjkienox� nteo]{o�� tok� zoe� lkj|oe|�
nk_l]a]{o�� Amp`eb� m]nni]ome_]{o� lkj|oeb� ´nk^no_bjjknoyµ� g]g� ^]dk_kb�� knjk_jkb� kojkubjeb��
klmbabh|{vbb�_n{�nenobip�zgkjkietbnger�kojkubjef��Npvbno_pbo�e�oktg]�dmbje|��nk`h]njk�gkokmkf�
nk^no_bjjknoy���zok�tenok�{meaetbngkb�lkj|oeb��Kllkjbjox�d]a]{o�nokmkjjeg]i�zokf�gm]fjbf�oktge�
dmbje|� _klmkn�� ikcbo� he� npvbno_k_]oy� {meaetbngkb� kojkubjeb� �� pno]jk_hbjj]|� `knpa]mno_ki�
lm]_k_]|� jkmi]�� mb`phemp{v]|� zgkjkietbngp{� ab|obhyjknoy� �� ^bd� b}� mb]hyjk`k� zgkjkietbngk`k�
nkabmc]je|#�Ko_bo�� lk� _nbf� _bmk|ojknoe��ikcbo� ^xoy� okhygk� komes]obhyjxi��[meaetbngeb� lm]_]�
nk^no_bjjknoe�d]gkjka]obhyjk�qegnemp{o�lmen_kbjeb��_h]nojxr��qpjgsef�_�zgkjkiegb��g]g�´lptkgµ�
lm]_�_h]abje|��lkhydk_]je|��plm]_hbje|��lm]_]�j]�akrka��j]�j]nhbano_k�e�o��a���
Lkjei]jeb� nk^no_bjjknoe� g]g� zgkjkietbngkf� _h]noe� _� rkd|fno_b� lkd_kh|bo� k^knjk_]oy� kohete|�
kajkf�qkmix�nk^no_bjjknoe�ko�amp`kf��]�o]gcb�lmknhbaeoy�b}�z_kh{sekjjxb�edibjbje|�_�lmbabh]r�
kajkf�e�okf�cb�qkmix��_kdjegjk_bjeb�lbmbrkajxr��nibu]jjxr�qkmi�nk^no_bjjknoe�

Qkmix�nk^no_bjjknoe
�e�km`]jed]sekjjk�lm]_k_xb�qkmix�lmbalme|oef

Qkmi]� nk^no_bjjknoe� _xm]c]bo� gkjgmbojk�enokmetbngef� oel� lmen_kbje|�� Npvbno_p{o� a_]�
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gkjgpmemp{o� amp`� n� amp`ki�� Gkjgpmbjse|� lmbano]_h|bo� nk^kf� zgkjkietbngkb� nkno|d]jeb�� ^kmy^p��
gkokmp{�_bapo�amp`�n�amp`ki��nombi|ny�nkrm]jeoy�e�phptueoy�n_k}�lkhkcbjeb�j]�mxjgb��np^wbgox��
nombi|vebn|�g�kaej]gk_kf�sbhe�i]gneied]see�akrka]��lme^xhe�
D]l]ajxb� zgkjkietbngeb� ugkhx� m]dabhbjeb� ompa]� ibcap� ok_]mklmked_kaeobh|ie�� er�
nlbse]hed]se{� k^w|nj|{o� m]sekj]hediki� _� zgkjkietbngki� lk_babjee� h{abf�� er� nghkjjknoy{� g�
k^ibjp� lme� k`m]jetbjjknoe� mbnpmnk_� e� jbk`m]jetbjjknoe� lkomb^jknobf�� Nombi|ny� hptub�
pak_hbo_kmeoy� n_ke�lkomb^jknoe�lme� zoer� lmbalknxhg]r��lmbnhbap|� n_ke� t]nojxb�ejobmbnx�� h{ae�
abfno_p{o�lk�lmejselp��a]f�ijb�ok��_�tbi�jpca]{ny�|��tok�jpcjk�ijb��e�ox�lkhpteuy�ok��tok�jpcjk�
ob^b�� \_h||ny� nk^no_bjjeg]ie� lmked_kano_bjjxr� mbnpmnk_�� lmked_kaeobhe� m]nnteox_]{o� jb� j]�
^h]`ko_kmeobhyjknoy��]��j]�_kdibdajxf�e�zg_e_]hbjojxf�r]m]gobm�kojkubjef�ibcap�nk^kf��g]caxf�
nombieon|�lkhpteoy��lk�ibjyubf�ibmb��nokhygk��ngkhygk�lmbah]`]bo�amp`ei�ah|�k^ibj]��Lmbnhbap|�
n_k{� _x`kap�� tbhk_bg� ´jb_eaeikf� mpgkfµ�� lk� nhk_]i� =�� Nieo]�� j]lm]_h|bon|� g� amp`kf� sbhe� ��
pak_hbo_kmbje{�lkomb^jknobf�amp`er�thbjk_�k^vbno_]��Mxjktjkb�rkd|fno_k�bnoy�qkmi]�_d]eikn_|de�
ibcap�lmked_kaeobh|ie�e�lkomb^eobh|ie�tbmbd�gplh{�e�lmka]cp�ok_]mk_��B`k�knjk_jxb�lmedj]ge��
�
� zgkjkietbng]|� n_k^ka]� pt]nojegk_� lmked_kano_bjjk`k� lmksbnn]�� �
� j]heteb� gkjgpmbjsee� g]g�
nmbae�lmka]_sk_��o]g�e�nmbae�lkgpl]obhbf����
�i]gneied]se|�t]nojkf�_x`kax�g]g�sbhy�zgkjkietbngkf�
ab|obhyjknoe��e��
�mb`phemk_]jeb�lmked_kano_]��k^ibj]�e�lkomb^hbje|�tbmbd�ibr]jedi�sbj�
Pteox_]|�neop]se{��nhkce_up{n|�j]�mxjgb��lmked_kaeobhe�n]ie�mbu]{o��tok�lmked_kaeoy��o��b��
g]g�m]nlmbabheoy�k`m]jetbjjxb�mbnpmnx�ibcap�kom]nh|ie�e�_ea]ie�lmked_kano_��e�g]g�lmked_kaeoy�
jpcjxb�ok_]mx��n�g]geie�d]om]o]ie��Kje�lbmbno]{o�lmked_kaeoy�ok��tok�jb�lkhydpbon|�nlmknki�j]�
mxjgb�� ]� mbnpmnx�lbmbgh{t]{o�j]� _xlpng�amp`er��lkhydp{vern|� nlmknki� ok_]mk_�e� pnhp`��O]gei�
k^m]dki��tenokb�mxjktjkb�rkd|fno_k���zok�n]ikj]nom]e_]{v]|n|�nenobi]��
Lkj|oeb� ´mxjktjkb� rkd|fno_kµ� |_h|bon|� nejkjeiki� lkj|oe|� ´mxjkgµ� _�uemkgki� nixnhb� nhk_]�

�ikcjk�ng]d]oy��´Mknne|�_nopleh]�_�mxjkgµ
�
Lkj|oeb�´mxjkgµ�_�pdgki�nixnhb�enlkhydpbon|�ah|�m]d`m]jetbje|�mxjgk_�lk�k^wbgo]i�mxjktjxr�
nabhkg� �mxjge� ok_]mk_�� pnhp`�� mbnpmnk_�� sbjjxr� ^pi]`�� l]objok_� e� o�� l�
�� lk� obmmeokme]hyjkip�
lmedj]gp� �ibnojxf��j]sekj]hyjxf��mb`ekj]hyjxf��iemk_kf�mxjge
��lk�gmeobme{�nk^h{abje|�jkmi�
lm]_]��mb`phemp{vb`k�zgkjkietbngp{�ab|obhyjknoy��mxjkg�hb`]hyjxf�e�objb_kf
�e�o��a�
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Ok_]m�e�b`k
�nokeiknoy

��?�om]gok_gb�knjk_jxr�lkj|oef�mxjktjk`k�rkd|fno_]���ok_]m�e�nokeiknoy���ibcap�lmbano]_eobh|ie�
m]djxr� zgkjkietbnger� ugkh� npvbno_p{o� m]djk`h]ne|�� Lk� ijbje{� I]mgn]�� ok_]mki� |_h|bon|�
lmkapgo� ompa]�� lmked_babjjxf� jb� ah|� nk^no_bjjk`k� lkomb^hbje|�� ]� ah|� lmka]ce� j]� mxjgb�� Ok_]m�
eibbo�a_]�`h]_jxr�n_kfno_]��lkomb^eobhyjp{�nokeiknoy��ehe�lkhbdjknoy
�e�nokeiknoy�
Jbkgh]nnetbng]|� obkme|� klmbabh|bo� ok_]m� jbngkhygk� ej]tb�� N� bb� oktge� dmbje|�� ok_]m� bnoy�
zgkjkietbngkb�^h]`k��gkokmkb�eibbon|�_�k`m]jetbjjki�gkhetbno_b��lmbaj]dj]tbjk�ah|�k^ibj]�e�j]�
gkokmkb� lmbaw|_hbj� nlmkn�� ?� zoki� klmbabhbjee� k^m]v]bon|� knjk_jkb� _jei]jeb� jb� j]� nqbmp�
lmked_kano_]�� ]� j]� nqbmp� k^ibj]�� ?� i]mgnenongki� klmbabhbjee� ok_]m]� mbagknoy� _kk^vb� jb�
plkiej]bon|�� ]� p� jbkgh]nnegk_� ok_]mki� ikcbo� ^xoy� heuy� ^h]`k�� eib{vbbn|� _� k`m]jetbjjki�
gkhetbno_b�jbd]_eneik�ko�b`k�ompak_k`k�ehe�jbompak_k`k�lmkenrkcabje|�
Lkomb^eobhyj]|� nokeiknoy� bnoy� nlknk^jknoy� ok_]m]� pak_hbo_km|oy� g]geb�he^k� tbhk_btbngeb�
lkomb^jknoe� ��_�levb��kabcab��cehevb��om]jnlkmob��k^m]dk_]jee�e�o��a��Lkomb^eobhyj]|�nokeiknoy�
ok_]m]�jkneo�k^vbno_bjjxf�r]m]gobm�� o�� b��pak_hbo_km|bo�lkomb^jknoe�jb� n]ik`k�lmked_kaeobh|�� ]�
amp`er�thbjk_�k^vbno_]��e�j]gkjbs��kj]�lkl]a]bo�_�lkomb^hbjeb�jb�^bd_kdibdajk��jb�lpobi��ng]cbi��
a]mbje|��]�tbmbd�gplh{�lmka]cp�
Ok_]mx� k^ibje_]{on|� amp`� j]� amp`]� _� klmbabhbjjxr� lmklkmse|r�� � Nokeiknoy�� g]g� nteo]he�
zgkjkienox� <-<� _��� bnoy� o]� k^wbgoe_j]|�� jb� d]_en|v]|� ko� _khe� pt]nojegk_� ok_]mkk^ibj]� knjk_]��
gkokm]|� e� klmbabh|bo� zoe� lmklkmsee�� B}� _bhetej]� ngh]ax_]bon|� ed�� �
� nokeiknoe� lkomb^hbjjxr�
i]obme]hyjk�_bvbno_bjjxr�mbnpmnk_��_gh{t]{vp{�obgpveb�i]obme]hyjxb�d]om]ox�²�lkomb^hbjjxb�
lmbaibox� ompa]� e� ]ikmoed]se{� ²� edjkn� nmbano_� ompa]�� e� �
� tenok`k� lmkapgo]� �jk_kf� nokeiknoe
��
nkda]jjk`k�_�lmksbnnb�lmked_kano_]�a]jjk`k�ok_]m]��Zgkjkienox�gh]nnege�m]nrkaeheny�_�_klmknb�k�
lmemkab� tenok`k� lmkapgo]�� O]g�� nk`h]njk� obkmee� ombr� q]gokmk_� lmked_kano_]�� _xa_ejpokf�
qm]jspdngei� zgkjkienoki�C��>�� Nzbi�� g]caxf� ed� q]gokmk_� lmked_kano_]� nkda]bo� klmbabhbjjxb�
zhbibjox� _� nokeiknoe� tenok`k� lmkapgo]�� ompa� �� d]mlh]op�� g]leo]h� ²� lme^xhy� e� lmksbjo�� dbih|� ��
mbjop��Lme�zoki�ompa��m]^kt]|�neh]
�jb�pt]no_pbo�_�nkda]jee�lme^xhe�
G��I]mgn�o]gcb�lmeabmce_]hn|�q]gokmjk`k�lkarka]�_�k^w|njbjee�lmemkax�nokeiknoe�ok_]m]��jk�
nteo]h�� tok� tenoxf� lmkapgo� nkda]bo� okhygk� m]^kt]|� neh]�� ce_kf� ompa� j]bijxr� m]^kter�� T]noy�
tenok`k� lmkapgo]� d]obi� kje� lkhpt]{o� _� qkmib� d]mlh]ox�� qkja]� cedjbjjxr� nmbano_� ah|�
_knno]jk_hbje|� n_kbf� nlknk^jknoe� njk_]� ompaeoyn|�� Amp`p{� t]noy� tenok`k� lmkapgo]� _� qkmib�
lme^xhe�� _gh{t]{vbf� _� nb^|� e� lmbalmejei]obhyngef� akrka�� e� lmksbjo�� e� mbjop�� ^bd_kdibdajk�
lmen_]e_]{o�g]leo]henox��zgnlhp]oemp|��o]gei�k^m]dki��j]bijxr�m]^kter�
Ej]tb� lkarkaehe� g� lmk^hbib� nokeiknoe� i]mcej]henox�� ehe� nokmkjjege� obkmee� lmbabhyjkf�
lkhbdjknoe� �P��Acb_kjn��G��Ibj`bm��H��?]hym]n�e�amp`eb�ptbjxb�gkjs]�<-<���j]t]h]�<<�__�
��Bnhe�
nokmkjjege� i]mgnenongkf� ompak_kf� obkmee� nokeiknoe� m]nni]ome_]he� nokeiknoy� g]g� k^wbgoe_jkb�
n_kfno_k�ok_]m]��nkda]_]bikb�_�lmked_kano_b��]�lmk|_h|{vbbn|�j]�mxjgb��ok�i]mcej]henox� �nhk_k�
´QEVKMREPµ� kdj]t]bo� lmbabhyjxf
� nteo]he� nokeiknoy� np^wbgoe_jxi� |_hbjebi�� kom]c]{vei�
kojkubjeb� tbhk_bg]� g� _bve�� D]ibj||� lkj|oeb� ´nokeiknoyµ� lkj|oebi� ´sbjjknoyµ�� kje� _x_kaehe�
sbjjknoy� ok_]m]� ed� b`k� lkhbdjknoe� �lkomb^eobhyjkf� nokeiknoe
� ah|� tbhk_bg]�� Lk� er� ijbje{�� µ
ompak_]|µ�nokeiknoy� ��zok�q]joki��o��b��jbtok�jb�npvbno_p{vbb��]�ksbjg]�lkomb^eobh|ie�ok`k�ehe�
ejk`k�ok_]m]�d]_eneo�engh{teobhyjk�ko�b`k�lkhbdjknoe�
Nk`h]njk� d]gkjp� jbibsgk`k� zgkjkieno]� @�� @knnbj]�� sbjjknoy� ok_]m]� klmbabh|bon|� lkhbdjknoy{�
lknhbajbf� baejesx� ^h]`]�� pak_hbo_km|{vbf� j]eibjbb� j]nok|obhyjp{� lkomb^jknoy�� o�b�� sbjjknoy�
edibm|bon|�lmbabhyjkf�lkhbdjknoy{�a]jjk`k�ok_]m]��Lk�ibmb�pak_hbo_kmbje|�lkomb^jknoe�noblbjy�b}�
j]nxvbje|� m]nobo�� ]� lkhbdjknoy� g]cak`k� lknhbap{vb`k� ^h]`]� l]a]bo� �j]lmeibm�� lme� c]cab�
lkhbdjknoy�lbm_k`k�no]g]j]�_kax�j]e^khyu]|��jk�zo]�lkhbdjknoy�l]a]bo�ko�no]g]j]�g�no]g]jp
�
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Jbkgh]nnetbngkb� j]lm]_hbjeb�� knjk_]jjkb�=��I]mu]hhki�� nkbaej|bo� lme� klmbabhbjee� ibjk_xr�
lmklkmsef�obkme{� �lmbabhyjkf�lkhbdjknoe�e�obkme{�ompak_kf�nokeiknoe��Jbkgh]nnege�enrka|o�ed�
jbk^rkaeiknoe� ptbo]� _d]eikabfno_e|� m]dhetjxr� mxjktjxr� neh�� _he|{ver� j]� nokeiknoy� ehe�
mxjktjp{� sbjp� �lmejsele]hyjxr� m]dhetef� _� zoer� obmiej]r� kje� jb� _ea|o
�� e� nlmkn]� �lmbabhyjkf�
lkhbdjknoe
��e�lmbahkcbje|� �edabmcbg�lmked_kano_]
��Mxjktj]|�sbj]��lk�ijbje{� � � � �=��I]mu]hh]��
klmbabh|bon|�e�lkhbdjknoy{��e�edabmcg]ie�lmked_kano_]��Lme�zoki�zgkjkienox�D]l]a]��baejkapujx�
_�oki��tok�_�qkmiemk_]jee�sbjx�ok_]m]�pt]no_p{o�_nb�q]gokmx�lmked_kano_]��ompa��dbih|��g]leo]h�e�
lmbalmejei]obhyngef�o]h]jo��men�����
�
Lk|_hbjeb� _k� _okmkf� lkhk_ejb�RR� _bg]� gkjsblsef� ´tbhk_btbngk`k� g]leo]h]µ�� ´abikgm]oed]see�
nk^no_bjjknoeµ�� ´zgkjkiege� pt]noe|µ� lkg]dx_]bo�� tok� d]l]ajxie� zgkjkieno]ie� lknoblbjjk�



lmedj]bon|� mkhy� m]^ktbf� nehx�� j]bijk`k� ompa]� _� nkda]jee� lme^xhe�� Obi� n]ixi� lmkenrkaeo�
n^hecbjeb�jbgk`a]�ae]ibom]hyjk�lmkoe_klkhkcjxr�oktbg�dmbje|���i]mgnenongkf�e��jbi]mgnenonger�
O]gei� k^m]dki�� _]cjbfueie� nkno]_jxie� zhbibjo]ie� nokeiknoe� �sbjx
� ok_]m]� |_h|{on|�� �
�
obgpveb�i]obme]hyjxb�d]om]ox�lmbaibok_�ompa]���
�]ikmoed]se|� �edjkn�nmbano_�ompa]
�e��
�tenoxf�
lmkapgo�� =ikmoed]se|� e� tenoxf� lmkapgo� lmbano]_h|{o� nk^kf� ak^]_hbjjp{� nokeiknoy�� op� t]noy�
nokeiknoe�ok_]m]��gkokmp{�ak^]_eh��lmem]noeh�a]jjxf�lmked_kaeobhy��ed`ko]_he_]|�ok_]m��men����
�
�

Abjy`e�
Ok_]mx� _� lmejselb� ik`po� k^ibje_]oyn|� jblknmbano_bjjk� amp`� j]� amp`]� �j]opm]hyjxf� k^ibj��
^]mobm
��Kaj]gk�lme�m]d_eoxr�mxjktjxr�kojkubje|r�_kdjeg]{o�abjy`e���_nbk^vef�zg_e_]hbjo��o��b��
ok_]m�� gkokmxf� nhpceo� engh{teobhyjk� ah|� _xm]cbje|� sbj� amp`er� ok_]mk_� e� k^ibj]� j]� amp`eb�
ok_]mx�
Nk_mbibjjxb� abjy`e� klmbabh|{on|� g]g� k^vblmedj]jjkb� nmbano_k� k^m]vbje|�� Kje� kohet]{on|�
a_pi|�n_kfno_]ie��_k�lbm_xr��zok�´abgmbojxb�abjy`eµ��o��b��j]dj]t]bixb�`knpa]mno_ki��e�ak_bmeb�g�
jei�klmbabh|bon|�jb�er�nk^no_bjjkf�sbjjknoy{��]�ak_bmebi�g�lm]_eobhyno_p��_k�_okmxr��zok�nmbano_]�
�j]hetjknoy��tbgk_xb�e�amp`eb�_gh]ax
��k^h]a]{veb�j]e^khyubf�heg_eajknoy{��o��b��nlknk^jknoy{�
^xnomk�e�hb`gk�k^ibje_]oyn|�j]�h{^kf�amp`kf�ok_]m�
Ah|� nk_mbibjjxr� obkmef� abjb`� r]m]gobmjk�� tok� npvjknoy� abjb`� _x_kaeon|� ed� er�qpjgsef�� ]� er�
nokeiknoy�� ehe� sbj]� �� ed� er� lkgpl]obhyjkf� nlknk^jknoe�� K^xtjk� m]nni]ome_]{on|� ome� qpjgsee�
abjb`�� �
� ibm]� nokeiknoe�� � �
� nmbano_k� k^m]vbje|� e� �
� ibm]� j]gklhbje|� ^k`]ono_]�� � Lbm_]|�
qpjgse|� �� _nb� ok_]mx� e� pnhp`e� ksbje_]{on|� _� abjy`]r�� _okm]|� qpjgse|� �� abjy`e� _xnopl]{o�
lknmbajegki�lme�gplhb�e�lmka]cb�ok_]mk_�e�pnhp`��omboy|�qpjgse|���abjy`e�nhpc]o�ah|�j]gklhbje|�
^k`]ono_]�

���NLMKN�E�LMBAHKCBJEB
Nlmkn��q]gokmx�
�_he|{veb�j]�jb`k��
D]gkj�nlmkn]�

Nlmkn� �(�� HIQERH
� � �� zok� cbh]jeb� e� _kdikcjknoy� lkgpl]obhbf� �lkomb^eobhbf
� lmek^mbo]oy� _nb�
_kdikcjxb� k^wbix� ok_]mk_� ehe� pnhp`� lk� h{^kf� ed� _kdikcjxr� sbj� _� a]jjxf� lbmeka� _mbibje��
M]dhet]{o�ejae_eap]hyjxf�e�mxjktjxf�nlmkn��Nlmkn�koabhyjk`k�lkomb^eobh|�j]�mxjgb�j]dx_]bon|�
ejae_eap]hyjxi�� Mxjktjxf� nlmkn� lmbano]_h|bo� nk^kf� npiip� ejae_eap]hyjk`k� nlmkn]� _nbr�
lkomb^eobhbf� a]jjk`k� ok_]m]�� ?bhetej]� nlmkn]� lkg]dx_]bo� _d]eikn_|dy� ibcap� a]jjkf� sbjkf� e�
a]jjkf�_bhetejkf�lkgpl]bik`k�ok_]m]��Nkkojkubjeb�ibcap�lkj|oe|ie�´nlmknµ�e�´_bhetej]�nlmkn]µ�
j]`h|ajk�lkg]dx_]bo�`m]qeg�gme_kf�nlmkn]��men�����
��Bnhe�lk�kne�]^nsenn�kohkceoy�_nb�_kdikcjxb�
gkhetbno_]�lkgpl]bik`k�ok_]m]��5
��]�lk�kne�kmaej]o���_nb�_kdikcjxb�_]me]jox�sbj��4
�j]�jb`k��ok�
lkhptei�gme_p{�nlmkn]���(���g]g�ijkcbno_k�oktbg��gkokmkb�_xm]c]bo�_nb�_kdikcjxb�nktbo]je|�sbj�e�
gkhetbno_� lkgpl]bik`k� ok_]m]� _� a]jjxf� lbmeka�� G]ca]|� oktg]� j]� gme_kf� nlmkn]� lkg]dx_]bo�
klmbabhbjjp{�_bhetejp�nlmkn]��o��b��gkhetbno_k�ok_]m]��gkokmkb�lkgpl]obhe�cbh]{o�e�_�nknok|jee�
gpleoy� lk� a]jjkf� sbjb�� Lme� lmkter� m]_jxr� pnhk_e|r� njecbjeb� sbjx� _xdx_]bo� p_bhetbjeb�
gkhetbno_]�nlmkn]�j]�ok_]m��e�j]k^kmko��D]gkj�nlmkn]�_xm]c]bo�k^m]ojp{�n_|dy�ibcap�sbjkf�ok_]m]�
e�gkhetbno_ki�nlmkn]�j]�jb`k�
D]_eneiknoy�ibcap�gkhetbno_ki�nlmkn]�j]�ok_]m�e�b`k�sbjkf�ikcjk�k^w|njeoy�zqqbgoki�akrka]�e�
zqqbgoki�d]ibvbje|��Zqqbgo�akrka]�nknokeo�_�oki��tok�lme�njecbjee�sbjx��tok�m]_jkdj]tjk�mknop�
akrka]
� ok_]m� no]jk_eon|� abub_hb� kojkneobhyjk� k^vbf� � _bhetejx� akrka]� e� lkzokip� b`k� ikcjk�
gpleoy�_�^khyubi�gkhetbno_b��jb�kog]dx_]|�nb^b�_�lmek^mbobjee�amp`er�ok_]mk_��Zqqbgo�d]ibvbje|�
kdj]t]bo�� tok� lme� njecbjee� sbjx� lk|_h|bon|� noeiph� gpleoy� a]jjxf� ok_]m� _ibnok� ]j]hk`etjxr�
amp`er�� gkokmxb� no]he� kojkneobhyjk� akmkcb� �bnhe� lkabub_bh]� `k_|aej]�� ok� nkgm]oeon|� nlmkn� j]�
^]m]jejp�� n_ejejp�� mx^p�� loesp�� o]g� g]g� no]jpo� ^khyub� lmek^mbo]oy� `k_|aejp
��Zqqbgo� akrka]� e�
zqqbgo� d]ibvbje|� klmbabh|{o�jenrka|vef� r]m]gobm� gme_kf� nlmkn]�� o�� b��lk�ibmb� njecbje|� sbjx�
p_bhete_]bon|�_bhetej]�nlmkn]�
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jk_k__babjef�jpcjx�nkheajxb�]nne`jk_]je|�g]g�j]�akh`knmktjxb�j]ptjxb�ennhbak_]je|��o]g�e�j]�
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oki�� tok� mxjkg� e`jkmempbo� ejobmbnx� omboyer� hes� �� obr�� gok� jb� |_h|bon|� je� lmka]_ski�� je�
lkgpl]obhbi�a]jjk`k�ok_]m]�
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nklmk_kca]h]ny� d]ibojxi� lkjecbjebi� pmk_j|� cedje� dj]teobhyjkf� i]nnx� j]nbhbje|�� pnehbjebi�
aeqqbmbjse]see�akrkak_�
Jbkgh]nnege�p_bmbjx��tok�mxjktjkb�rkd|fno_k�bnoy��hptuef�ed�iemk_���e�t]nok�akrka|o�ak�lmklk_bae�
lkhjk`k�jb_ibu]obhyno_]�`knpa]mno_]�_�mxjktjkb�rkd|fno_k��G]g�n�{ikmki�d]iboeh�kaej�ed�gkhhb`�I��
Qmeaibj]��µIx�nteo]bi��tok�`knpa]mno_k�akhcjk�d]jei]oyn|�heuy�k^kmkjkf�e�nomkeobhyno_ki�akmk`��
jk�jbgkokmxb�ed�j]n�jb�p_bmbjx�j]ntbo�akmk`µ��?lmktbi��lkak^jxf�´mxjktjxf�zgnombiediµ�koj{ay�jb�
_xdx_]bo�_nbk^vb`k�kak^mbje|��gmeoege�zoer�eabf�j]dx_]{o�er�´he^bm]hyjk�]j]mrenongeieµ�
M]dhete|� ibcap� gbfjne]jno_ki� e� jbkgh]nnegkf� �� zok� koj{ay� jb� lmkoe_kmbteb� ibcap� gkjsblsebf�
k`knpa]mno_hbje|�mxjg]�e�obkmebf�mxjg]��n_k^kajk`k�ko�`knpa]mno_]��Lk�npvbno_p��mbty�eabo�k�a_pr�
ugkh]r�� gkokmxb� kaej]gk_k� lmedj]{o� jbk^rkaeiknoy� aklkhjbje|� mxjktjkf� n]ikmb`ph|see�
nkdj]obhyjxi�sbjom]hedk_]jjxi�mb`phemk_]jebi��rko|�e�_�m]djkf�noblbje�e�m]dhetjxie�iboka]ie��?�
mb]hyjkf� zgkjkietbngkf� lkheoegb� t]nok� enlkhydp{o� ejnompibjox� ed� k^ker� ]mnbj]hk_� �j]lmeibm��
nktbo]{o�njecbjeb�j]hk`k_�n�`e^gei�lmbahkcbjebi�abjb`
�
Bnhe� lmknhbaeoy� akh`knmktjp{� aej]iegp� akhe� `knpa]mno_bjjjxr� m]nrkak_� _� _]hk_ki� _jpombjjbi�
lmkapgob��??L
�g]g�_]cjbfub`k�k^kv]{vb`k�lkg]d]obh|�mkhe�`knpa]mno_]�_�zgkjkiegb��o]^h�����
��ok�
m]djes]�ibcap�gbfjne]jngei�e�jbkgh]nnetbngei�lbmeka]ie�mb`phemk_]je|�lm]goetbnge�jb�d]iboj]�

O]^hes]����
Aej]ieg]�akhe�`knpa]mno_bjjxr�m]nrkak_�_�??L��	

NOM=JX �����`� �����`� �����`� �����`� �����`�
@bmi]je| �� �� �� �� ��
?bhegk^meo]je| �� �� �� �� ��
NU= � �� �� �� ��
\lkje| �� �� �� �� ��
Nkno]_hbjk�lk��@]fa]m�B��=jki]hee�zgkjkietbngk`k�mkno]����I����B_m]de|�����������N�����
?� Mknnee� ´d_bdajxi� t]nkiµ� ah|� zgkjkienok_�ikjbo]menok_� no]h� ����� `�� Eibjjk� jbkgh]nnetbng]|�
lmk`m]ii]� `knpa]mno_bjjk`k� mb`phemk_]je|� |_h|h]ny� `h]_jxi� nobmcjbi� ´`]fa]mkzgkjkiegeµ���
Mknnefngeb��ukgkobm]lb_ox���kaj]gk��jb�k^m]oehe�_jei]je|�je�j]�_]cjknoy�lm]_k_k`k�mb`phemk_]je|��
je� j]� nkijeobhyjknoy� en�lkhydk_]je|� _� lbmbrkajkf� zgkjkiegb� jbkgh]nnetbnger� mbsblok_��
m]nnteo]jjxr� j]� _xnkgkm]d_eokb� mxjktjkb� rkd|fno_k�� Kombd_hbjeb� ko� jbkgh]nnetbngkf� ´ukgk_kf�
obm]leeµ� j]noplehk� _bnyi]� ^xnomk�� tok� lme_bhk� g� nehyjkip� njecbje{� lklph|mjknoe� _� Mknnee�
´he^bm]hyjk�]j]mrenongerµ�eabf�

Nm]_jeobhyjxf�]j]hed



�`knpa]mno_bjjk`k
�mb`phemk_]je|�zgkjkiege
�_�_xnkgkm]d_eoxr�nom]j]r�

Npvbno_pbo�jbngkhygk�l]m]ibomk_��lk�gkokmxi�ikcjk�ksbjeoy�i]nuo]^x�`knpa]mno_bjjk`k�pt]noe|�_�
zgkjkietbngkf�cedje�� � � � � � � � � � � � � �Nm]_jbjeb�lkg]d]obhbf�akhe� `knpa]mno_bjjxr�m]nrkak_�_�??L�g]g�
`h]_jk`k� ed� jer� pg]dx_]bo� j]� nbmybdjxb� m]dhete|� ibcap� m]djxie� j]sekj]hyjxie� ikabh|ie�
nibu]jjkf�zgkjkiege�
Zgkjkieg]� U_bsee�� `ab� `knpa]mno_bjjxb� m]nrkax� akrka|o� ak� ��� 	� ??L�� _x`h|aeo� j]e^khbb�

´k`knpa]mno_hbjjkfµ�lm]goetbnge�lk�_nbi�lkg]d]obh|i��Kaj]gk�zgkjkietbng]|�´nh]^knoyµ�`knpa]mno_]�
_� NU=� e� _� \lkjee� �� ngkmbb� _eaeiknoy�� lmknok� o]i� enlkhydp{on|� ^khbb� ngmxoxb� ibokax�
`knpa]mno_bjjk`k�gkjomkh|�
?� u_bangkf� ikabhe� lm]_eobhyno_k� d]jei]bon|� _� lbm_p{� ktbmbay� lbmbm]nlmbabhbjebi� akrkak_��
k^h]`]|�lmbalmejei]obhbf�_xnkgeie�j]hk`]ie�e�lmk_ka|�ejobjne_jp{�nkse]hyjp{�lkheoegp��Nkse]h�
abikgm]ox�U_bsee��|_h|{vebn|�_bapvbf�lkheoetbngkf�nehkf�_�nom]jb��mpgk_kano_p{on|�lmejselki���
a]oy� lmbalmejei]obh|i� d]m]^ko]oy� ^khyub�� ]� lmen_keoy� ibjyub�� ?� mbdphyo]ob� o]gkf� n_kb`k� mka]�
�phyom]gbfjne]jngkf��lkheoege�_�U_bse|�pabmce_]bon|�gm]fjb�jedg]|�^bdm]^koes]��p_kheoy�m]^kojeg]�
^bd� nk`h]ne|� lmkqnk{d]� lmbalmejei]obhe� lm]goetbnge� jb� ik`po�� ]�u_bangeb� lbjnekjbmx� lkhpt]{o�
akrkax��i]hk�kohet]{vebn|�ko�er�lmbcjbf�d]mlh]ox�
Nkse]hyj]|� lkheoeg]� |_h|bon|� `h]_jxi� j]lm]_hbjebi� `knpa]mno_bjjk`k� mb`phemk_]je|� _�
^khyuejno_b�nom]j�D]l]ajkf�B_mklx��rko|�ibcap�jeie�e�bnoy�npvbno_bjjxb�m]dhete|��J]lmeibm��bnhe�
_�U_bsee� abh]bon|� no]_g]� j]� `knpa]mno_bjjxb� nkse]hyjxb� `]m]joee� e� nkse]hyjxb� lknk^e|�� ok� _�
@bmi]jee� lm]_eobhyno_k� noeiphempbo� nkse]hed]se{� lmbcab� _nb`k� j]� _jpomeqemibjjki� pmk_jb�
�lmek^mbobjeb�m]^kteie�]gsef�n_ker�qemi��pt]noeb�_�plm]_hbjee�eie
�
=ibmeg]jngkb� `knpa]mno_k� enlkhydpbo� lmbeipvbno_bjjk� d]gkjka]obhyjxb� e� gmbaeojk�qej]jnk_xb�
lmebix�mb`phemk_]je|��=joeombnok_ngkb�d]gkjka]obhyno_k�a]_jk�lmedj]jk�rmbnoki]oefjxi�k^m]dski�
ah|� lkam]c]je|�� ibjbb� ed_bnojk�� tok� _� NU=� npvbno_pbo�� j]lmeibm�� � cbnogkb� zgkhk`etbngkb�
d]gkjka]obhyno_k�� gkokmkb� nbmybdjk� k`m]jete_]bo� t]nojknk^no_bjjetbngp{� ejese]oe_p�� Amp`kf�
_xnkgkzqqbgoe_jxf� mxt]`� �� zok� Qbabm]hyj]|� mbdbm_j]|� nenobi]� �QMN
�� _� gkokmp{� _rka|o� ���
mb`ekj]hyjxr� ^]jgk_�� gkhhbgoe_jk� _xlkhj|{ver� qpjgsee� sbjom]hyjk`k� ^]jg]�� @h]_jxi� k^wbgoki�
d]^kox� ]ibmeg]jngk`k� lm]_eobhyno_]� om]aesekjjk� |_h|bon|� ngkmbb� lmbalmejei]obhy�� tbi� j]bijxf�
m]^kojeg��?�b`k�ab|obhyjknoe�j]e^khbb�nehyj]�lme_bmcbjjknoy�jbkgh]nnetbngei�mbgkibja]se|i�
N_kbk^m]djk� lknomkbjk� `knpa]mno_bjjkb� mb`phemk_]jeb� _� \lkjee�� N� kajkf� nokmkjx�� tenok�
gkhetbno_bjjxb�l]m]ibomx�`knpa]mno_bjjk`k�pt]noe|�_�zgkjkiegb�dabny�kojkneobhyjk�jedge��n�amp`kf�
nokmkjx�� ennhbak_]obhe� t]nok� leupo� k� _nbnehee� `knpa]mno_bjjk`k� mb`phemk_]je|� _� |lkjngkf��
zgkjkiegb��L]m]akgn�k^w|nj|bon|�´lmknokµ��nlbseqeg]�`knpa]mno_bjjk`k�mb`phemk_]je|�_�\lkjee�jb�_�
gkhetbno_b��]�_�g]tbno_b��´>{mkgm]oetbng]|�zheo]�jb�s]mno_pbo�e�jb�lm]_eo��jk�_xj]ue_]bo�d]ixnhx��
aengpoempbo�� p^bca]bo�� lkaabmce_]bo���� �� leubo� ]ibmeg]jngef� zgkjkieno� Z�?kpacbh�� �� Er� o]h]jo�
d]gh{t]bon|�_�oki��tok^x��jb�no]jk_|ny�n]iei�plm]_h|{veie��nkda]oy�pnhk_e|�ah|�nehyjxr�t]nojxr�
e`mkgk_µ�
Jbijk`ktenhbjjxb� `knpa]mno_bjjxb� tejk_jege� Nom]jx� _knrka|vb`k� nkhjs]� zqqbgoe_jk�
lknmbajet]{o� _� ompak_xr� gkjqhego]r�� noeiphemp{o� _jbujbzgkjkietbngp{� zgnl]jne{� �tbmbd�
o]ikcbjjxb� o]meqx��j]hk`k_xb�hy`kox�e�a]cb�lm|ixb� `knpa]mno_bjjxb� np^neaee
�� ]� n]ikb� `h]_jkb��
knpvbno_h|{o� lbmnlbgoe_jkb� ejaeg]oe_jkb� lh]jemk_]jeb�� N� ���r� `kak_� k^vb`knpa]mno_bjjkb�
lh]jemk_]jeb�_�\lkjee�pnlbujk�_xlkhj|hk�ik^ehedp{vp{�mkhy��e� zoko�klxo�pcb�_� ���b� `kax�no]h�
k^wbgoki� ah|�lkam]c]je|� _�[cjkf�Gkmbb��?eaeik�� |lkjng]|�ikabhy� �gkmlkm]oe_jk`k� gkiipjedi]��
|_h|bon|� n_kb`k� mka]� �dkhkokf� nbmbaejkf�� ibcap� d]l]ajkb_mklbfngeie� _]me]jo]ie� nkse]hyjk`k�
mxjktjk`k�rkd|fno_]�e�]ibmeg]jngei��`knpa]mno_ki�_nbk^vb`k�^h]`knknok|je|��

� K@M=JETBJJKNOY�@KNPA=MNO?BJJK@K�
MB@PHEMK?=JE\�ZGKJKIEGE����

M=D@KNPA=MNO?HBJEB�?�NK?MBIBJJKF�MKNNEE

D]gkj�jblmbaj]ibmbjjxr
�lknhbano_ef�e�lmk_]hx

�lm]_eobhyno_]�
Nenobi]� `knpa]mno_bjjk`k� mb`phemk_]je|� zgkjkiege�jbnbo� _� nb^b�jbpnom]jeikb�lmkoe_kmbteb��N�
kajkf�nokmkjx��lmk_]hx�mxjg]��b`k�jbakno]oktj]|� zgkjkietbng]|� � zqqbgoe_jknoy�e�jbnlknk^jknoy�
mbu]oy� nkse]hyjxb� lmk^hbix� omb^p{o� lm]_eobhyno_bjjk`k� � _ibu]obhyno_]�� N� amp`kf� nokmkjx��
ab|obhyjknoy�lm]_eobhyno_]�t]nok�_babo�g�m]nlmknom]jbje{�jbzqqbgoe_jknoe�e�jbm]_bjno_]�a]cb�j]�
obr�mxjg]r��gkokmxb�ik`he�^x�rkmkuk�qpjgsekjemk_]oy�e�^bd�`knpa]mno_bjjk`k�mb`phemk_]je|��
Lmetejx�jbpa]t�lm]_eobhyno_]�a_k|ge��?k�lbm_xr��abfno_pbo�d]gkj�jblmba_eabjjxr�lknhbano_ef��
?k�_okmxr��_kdjeg]{o�|_hbje|��gkokmxb�j]dx_]{o�lmk_]h]ie�lm]_eobhyno_]�



D]gkj�jblmbaj]ibmbjjxr�lknhbano_ef���zok�n_kfno_k�abfno_ef�lm]_eobhyno_]�lmejkneoy�jbkcea]jjxb�
komes]obhyjxb� zqqbgox� _� aklkhjbjeb� g� obi� lkhkceobhyjxi�� gkokmxb� ^xhe� sbhy{� zoer� abfno_ef��
?xlh]o]� lknk^ef� lk� ^bdm]^koesb�� j]lmeibm�� eibbo� kcea]bixf� lkhbdjxf� zqqbgo� �� lkikvy�
^bdm]^kojxi�� jk� ikcbo� eiboy� o]gcb� e� jblmbaj]ibmbjjxf� komes]obhyjxf� zqqbgo� �� mkno� tenh]�
^bdm]^kojxr� ed�d]� njecbje|� er� ]goe_jknoe� _� lkengb� m]^kox�� ?� nehp� _d]eijkf� lmkoe_kmbte_knoe�
enrkajxr� d]a]t� `knpa]mno_bjjk`k� mb`phemk_]je|� lm]goetbnge� h{^kb� abfno_eb� lm]_eobhyno_]�
k^|d]obhyjk�lme_babo�kajk_mbibjjk�g]g�g�lkdeoe_jxi��o]g�e�g�jb`]oe_jxi�lknhbano_e|i��Lkngkhygp�
ab|obhyjknoy�lm]_eobhyno_]��_�koheteb�ko�ab|obhyjknoe�g]gkf�he^k�qemix�� d]om]`e_]bo�_nbr� `m]ca]j�
nom]jx��kje�mb]`emp{o�j]�zoe�jbed^bcjxb�lmkntbox�`km]dak�^khbdjbjjbb��tbi�j]�lmkntbox�koabhyjxr�
qemi�
Gmkib� ok`k�� _� ab|obhyjknoe� lm]_eobhyno_]� npvbno_pbo� objabjse|� g� nkdj]obhyjkip� knpvbno_hbje{�
lmk`m]ii�� gkokmxb� jb� pnom]j|{o�� ]�� j]lmkoe_�� pnehe_]{o� zgkjkietbngp{� e� nkse]hyjp{�
jbzqqbgoe_jknoy�� Neop]see�� lme� gkokmxr� lkheoeg]� lm]_eobhyno_]� knh]^h|bo� zqqbgoe_jknoy�
enlkhydk_]je|�mbnpmnk_�_�nm]_jbjee�n�mxjktjxi�ibr]jediki��pnehe_]bo�nkse]hyjp{�j]lm|cbjjknoy�_��
k^vbno_b��j]dx_]{o�lmk_]h]ie�lm]_eobhyno_]��
Zoe�neop]see�_kdjeg]{o��lmbcab�_nb`k��_�n_|de�n�obi��tok�_�pnhk_e|r�lmbano]_eobhyjkf�abikgm]oee�
ablpo]ox� �lmbano]_eobhe� `m]ca]j
� t]nok� abfno_p{o� g]g� ´eng]obhe� lkheoetbngkf� mbjoxµ�� g]g� h{ae��
i]gnei]hyjk� kd]^ktbjjxb� mknoki� � n_kbf� lklph|mjknoe� _� `h]d]r� ed^em]obhbf�� Mbjokeng]obhyno_k��
lklphenong]|�kd]^ktbjjknoy�ablpo]ok_�okhg]bo�er�g�d]veob�lmk`m]ii��a]{ver�d]ibojxf�ne{iejpojxf�
mbdphyo]o�� g� lmej|oe{� mbubjef�� tye� lkhkceobhyjxb� lknhbano_e|� j]e^khbb� lkj|ojx� m|ak_xi�
ed^em]obh|i�� Lkzokip� d]gkjka]obhyj]|� _h]noy� ikcbo� lmej|oy� d]_bakik� jbzqqbgoe_jkb� n�
zgkjkietbngkf�e�nkse]hyjkf�oktbg�dmbje|�mbubjeb��bnhe�b`k�komes]obhyjxb�lknhbano_e|�jb�ktb_eajx��
\mgei� lmeibmki� |_h|bon|� _]ptbmj]|� gkil]je|� ���������� ``�� _� Mknnee�� m|ak_xb� `m]ca]jb�
lbm_kj]t]hyjk� n� kak^mbjebi� _knlmej|he� _kdikcjknoy� tok�ok� ^bnlh]ojk� lkhpteoy�� rko|� ijk`eb�
zgkjkienox� nm]dp� lmbaplmbca]he�� tok� zo]� gkil]je|� lme_babo� jb� g� j]mkajkf�� ]� g� jkibjgh]opmjkf�
lme_]oed]see�
@knpa]mno_bjjxf� ]ll]m]o� o]gcb� lka_bmcbj� ^{mkgm]oedip�� objabjsee� g� lknok|jjkip� _kdm]no]je{��
jbnikom|� j]� mb`ph|mjxb� lklxoge� b`k� nkgm]vbje|�� ]� o]gcb� nm]ve_]je{� n� koabhyjxie� qe�j]jnk_k�
lmkixuhbjjxie�`mpll]ie��lmekmeobojkf�d]veob�er�ej�obmbnk_�_�zgkjkietbngkf�lkheoegb
��Uemkgkb�
m]nlmknom]jbjeb� _k� ijk`er� nom]j]r� �_� oki� tenhb� e� _� Mknnee
� lkhpteh� hb`]hyjxf� e� jbhb`]hyjxf�
hk^^edi� �� �lmko]hge_]jeb�� jb^khyueie�� jk� nlhktbjjxie� `mpll]ie� �ed� kom]nhb_kf� e� mb`ekj]hyjkf�
^edjbn�zheox�� ed� j]sekj]hyjxr� ibjyuejno_
� rkd|fno_bjjxr� d]gkjklmkbgok_� �j]lmeibm�� jkmi�
j]hk`kk^hkcbje|
�� _x`kajxr� eibjjk� zoei� `mpll]i�� jk� ^bdm]dhetjxr� ehe� a]cb� _mbajxr� uemkgei�
i]nn]i� m|ak_xr� ed^em]obhbf�� Ah|� zok`k� km`]jedp{on|� lmkl]`]jaenongeb� gkil]jee� _� nmbano_]r�
i]nnk_kf� ejqkmi]see�� qej]jnemp{on|� ed^em]obhyjxf� gkil]jee� �n_ker�� l]moef� e� lkheoegk_��
enlkhydpbon|� e� ^]j]hyjxf� lkagpl��?� mbdphyo]ob� gkjnkheaemk_]jjxf� ejobmbn� jbijk`er� ed^em]obhbf�
kabmce_]bo�lk^bap�j]a�m]nlxhbjjxie�ejobmbn]ie�^khyuejno_]�
Mbjokeng]obhyno_k�ablpo]ok_�e�hk^^edi�_he|obhyjxr�`mpll�ed^em]obhbf�_bapo�g�okip��tok�abfno_e|�
lm]_eobhyno_]�ik`po�knkdj]jjk�prpau]oy�m]d_eoeb�j]sekj]hyjk`k�rkd|fno_]��
O]gei�k^m]dki��rko|�`knpa]mno_bjjkb�mb`phemk_]jeb�nkno]_h|bo��jbk^rkaeixf�zhbibjo�nk_mbibjjk`k�
mxjktjk`k�rkd|fno_]��kjk�okcb�eibbo�n_ke�komes]obhyjxb�nokmkjx��Bnoy�nqbmx�zgkjkiege��`ab�mxjkg�
i]hkzqqbgoe_bj�� jk� bnoy� e� nqbmx�� gkokmxi� _ibu]obhyno_k� `knpa]mno_]� lmejsele]hyjk�
lmkoe_klkg]d]jk�� K^vbb� omb^k_]jeb� g� `knpa]mno_bjjkip� mb`phemk_]je{� _� m]d_eoki� mxjktjki�
rkd|fno_b�qkmiphempbon|�nhbap{vei�k^m]dki��`knpa]mno_k�akhcjk�nlknk^no_k_]oy�phptubje{�m]^kox�
mxjktjk`k�ibr]jedi]��jk�jb�nombieoyn|�lkaibjeoy�b`k�

Knk^bjjknoe

�m]d`knpa]mno_hbje|

�zgkjkiege�_�m]d_eoxr

�nom]j]r�D]l]a]�

�e�_�Mknnee
Lbmbrka� ko� gbfjne]jno_]� g� ikjbo]medip� _� zgkjkietbngkf� lk�heoegb� lmbalkh]`]bo� dj]teobhyjkb�
nkgm]vbjeb�m]dibmk_�`knpa]mno_bjjk`k�nbgokm]��?�lknonkse]henoetbnger�nom]j]r�m]d`knpa]mno_hbjeb�
okcb� |_h|bon|� `h]_jxi� d_bjki� zgkjkietbnger� mbqkmi��Kaj]gk�ibcap� zoeie� a_pi|�lmksbnn]ie� bnoy�
lmejsele]hyjxb�m]dhete|�
M]d`knpa]mno_hbjeb� �abzo]oed]se|
� _� _xnkgkm]d_eoxr� nom]j]r� �� zok� lbmbrka� ko� kajkf� ikabhe�
nibu]jjkf� zgkjkiege� �n� jbgkokmxi� lbmbgknki� _� nokmkjp� k`knpa]mno_hbje|
� g� amp`kf� bb� ikabhe� �n�
lmbk^h]a]jebi�zhbibjok_�mxjktjk`k�mb`phemk_]je|
��@knpa]mno_bjjxf�nbgokm�_�zoer�nom]j]r�jegk`a]�



jb� akiejemk_]h�� _nb`a]� qpjgsekjemk_]h� j]� qkjb� mxjktjk`k� ibr]jedi]� �o]^h�� ���
�� lkzokip�
lbmbnomkfg]�`knnbgokm]�knpvbno_h|bon|�kojkneobhyjk�^bd^khbdjbjjk��jb�_xdx_]bo�knomxr�nkse]hyjxr�
gkjqhegok_�
���?�o]g�j]dx_]bixr�nkse]henoetbnger�nom]j]r�zgkjkieg]�^xh]�lkm]cbj]�a_k|gei�ikjklkhediki��_k�
lbm_xr�� ikjklkhebf� `knpa]mno_]� j]� nmbano_]� lmked_kano_]�� j]� plm]_hbjeb� eie� e�� _k�_okmxr�� g]g�
nhbano_eb� lbm_k`k�� ikjklkhebf� koabhyjxr� lmbalme|oef� j]� lmked_kano_k� obr� ehe� ejxr� lmkapgok_��
Lknhbano_e|� zok`k� ´nk_bongk`kµ� ikjklkhedi]� e� k^pnhk_he_]{o� g]tbno_bjjp{� nlbseqegp�
m]d`knpa]mno_hbje|�zgkjkiege�Mknnee�

O]^hes]����

Mkhy�`knpa]mno_bjjxr�lmbalme|oef�_�nom]j]r�nk�nibu]jjkf

�e�gki]jajkf�zgkjkiegkf�_����b�`kax��_�	

Nom]jx Akh|�_�
ak^]_hbjjkf�
nokeiknoe

Akh|�_�
tenhbjjknoe�
d]j|oxr

NNNM �� ���
Lkhyu] �� ��
?bj`me| �� ��
Qm]jse| �� ��
QM@ �� �
NU= � �

Enoktjeg��N]_]n�Z��N��Lme_]oed]se|���gh{t�g�mxjgp����I���Abhk����������N������
Ah|� lknonkse]henoetbnger� nom]j� m]d`knpa]mno_hbjeb� �� zok� nkgm]vbjeb� nqbmx� e� k^wbi]�
`knpa]mno_bjjk`k� _ibu]obhyno_]� _� zgkjkiegp�� qkmi]� lbmbrka]� ko� gki]jajkf� zgkjkiege� g�
mb`phempbikip� mxjktjkip� rkd|fno_p�� ?_eap� konpono_e|� klxo]� o]gk`k� lbmbrka]� m]d`knpa]mno_hbjeb�
zgkjkiege�Mknnee� kg]dx_]bon|�jbnm]_jbjjk� ^khbb� nhkcjxi�lmksbnnki�� tbi� abzo]oed]se|�j]� D]l]ab���
Abfno_eobhyjk�� bnhe� _� m]d_eoxr� nom]j]r� abj]sekj]hedemk_]jjxb� lmbalme|oe|� m]no_km|{on|� _�
mxjktjkf�gkjgpmbjojkf� nmbab�� ok� _�j]ubf� nom]jb� zokf� nmbax�lm]goetbnge�jb�^xhk��kj]� |_h|h]ny�jb�
lmbalknxhgkf� m]d`knpa]mno_hbje|�� ]� bb� cbh]bixi� mbdphyo]oki�� Qkmi]hyjk�{meaetbngp{�
abj]sekj]hed]se{� lmbalme|oef� knpvbno_eoy� kojkneobhyjk� hb`gk��Kaj]gk� lmkno]|� lbmbibj]� oeophk_�
nk^no_bjjknoe� dabny�jb� okhygk�jb�mbu]bo� no]mxr�lmk^hbi� zgkjkiege��jk�a]cb�lkmkca]bo�jk_xb��Jb�
k`m]jetbjjkb� `knpa]mno_bjjxi� gkjomkhbi� lmbalme|oeb�ikjklkheno�� no]_ubb� n]iknok|obhyjkf�
qemikf��kg]dx_]bon|�lbmba�nehyjxi�nk^h]djki�mbdgk�p_bheteoy�n_ke�akrkax�d]�ntbo�lk_xubje|�sbj�j]�
_xlpng]bip{� lmkapgse{� lme� nkgm]vbjee� bb� gkhetbno_]� e� lkjecbjee� g]tbno_]�� Lkzokip� lmksbnn�
m]d`knpa]mno_hbje|�zgkjkiege�Mknnee�jbkomx_jk�n_|d]j�n�lmk^hbikf�bb�abikjklkhed]see�
Ibmklme|oe|� lk� m]d`knpa]mno_hbje{� lknonkse]henoetbngkf� zgkjkiege� ktbjy�ijk`kk^m]djx�� zok� e�
he^bm]hed]se|�mxjgk_�^bd�{meaetbngk`k�edibjbje|�oeophk_�nk^no_bjjknoe��zok�e�lme_]oed]se|�
He^bm]hed]se|� mxjgk_� bnoy� nenobi]� ibm� lk� noeiphemk_]je{� gkjgpmbjsee�� lk� lbmb_kap�
`knpa]mno_bjjxr�lmbalme|oef�j]�mxjktjxf�mbcei��N�zokf�sbhy{� `knpa]mno_k�_�lbmbrkajxf�lbmeka��
_k�lbm_xr�� amk^eo� no]mxb� lmked_kano_bjjxb� |tbfge�� m]dpgmplj|bo� lmbalme|oe|�`e`]jox� �bnhe� zok�
sbhbnkk^m]djk
��heg_eaempbo�kom]nhb_xb�iejenobmno_]�ikjklkhenox��?k�_okmxr��kjk�sbhbj]lm]_hbjjk�
noeiphempbo� gkjgpmbjse{� nk� nokmkjx� jk_xr� kobtbno_bjjxr� lmked_kaeobhbf� �� lkkvm|bo�
ae_bmneqeg]se{� �m]nuembjeb�]nnkmoeibjo]
�lmked_kano_]�j]�no]mxr�lmbalme|oe|r��]�o]gcb�m]d_eoeb�
´ikhkak`kµ� lmbalmejei]obhyno_]�� Obi� n]ixi� nkda]�{on|� pnhk_e|�� lme� gkokmxr� `knpa]mno_bjjxb�
lmbalme|oe|�ikjk�lkhenox�j]tej]{o�gkjgpmemk_]oy�g]g�n�amp`eie�`knlmbalme|oe|ie��m]nuem|{veie�
nqbmp� n_kbf� ab|obhyjknoe�� o]g� e� n� jb`knpa]mno_bjjxie� gkiibmtbngeie� nompgopm]ie�� ?�omboyer��
`knpa]mno_k� noeiphempbo� gkjgpmbjse{� nk� nokmkjx� d]mp^bcjxr� lmked_kaeobhbf�� lkkvm|bo� eilkmo��
nombieon|� nkda]oy� ^h]`klme|ojxf� ej�_bnoesekjjxf� ghei]o� ah|� ab|obhyjknoe� _� Mknnee� d]mp^bcjxr�
qemi�� nk_ibnojxr� lmbalme|oef�� ?� mbdphyo]ob� ^x_uei� `knlmbalme|oe|i�ikjklkheno]i� lmerkaeon|�
^kmkoyn|� d]� mp^hy� lkomb^eobh|� n� nehyjxie� d]mp^bcjxie� gkjgpmbjo]ie��J]gkjbs�� ]joeikjklkhyjkb�
d]gkjka]obhyno_k�o]gcb�k`m]jete_]bo�d]nehyb�ikjklkhenok_�e�he^bm]hedempbo�mxjkg�
Lme_]oed]se|�� jbnkijbjjk�� |_h|bon|� kajei� ed� _]cjbfuer� d_bjyb_� lkheoege� m]d`knpa]mno_hbje|��
Lme_]oed]se|� _� uemkgki� nixnhb� nhk_]� �� zok� lmbk^m]dk_]jeb� `knpa]mno_bjjkf� nk^no_bjjknoe� _�
t]nojp{�e�amp`eb�qkmix� nk^no_bjjknoe��Nomk`k� `k_km|��lme_]oed]sebf� _� nk^no_bjjki� nixnhb� nhk_]�
nhbak_]hk�^x�j]dx_]oy� okhygk�lbmba]tp� nk^no_bjjknoe� � _�t]nojp{� �ejae_eap]hyjp{
� nk^no_bjjknoy��
Kaj]gk� enokmetbnge� nhkcehkny� o]g�� tok� zoko� obmiej� enlkhydp{o� ^khbb� uemkgk�� ah|� k^kdj]tbje|�
h{^xr� edibjbjef� `knpa]mno_bjjkf� qkmix� nk^no_bjjknoe� �a]cb� bnhe� jk_xi� gkhhbgoe_jxi�
nk^no_bjjegki� no]jk_eon|�� j]lmeibm�� ]gsekjbmjkb� k^vbno_k�� o�� b�� oxn|te� ehe� abn|oge� oxn|t�
nk_h]abhysb_
�

Lme_]oed]see�_�Mknnee�



Lknhb� knomxr� aengpnnef� ������ ����� ``�� k^� knjk_jxr� lmejsel]r� � lme_]oed]see� _� Mknnee� j]t]heny�
lm]goetbngeb� lmbk^m]dk_]je|��?� nqbmb� `kmkangkf� zgkjkiege� lmksbnn� lme_]oed]see� m]d^ehn|� j]� a_]�
lkokg]��g]caxf�ed�gkokmxr�eibh�n_ke�r]m]gobmjxb�knk^bjjknoe��I]h]|�lme_]oed]se|�knpvbno_h|h]ny�
lmbeipvbno_bjjk� lpobi� lmka]ce� `knnk^no_bjjknoe� tbmbd� ]pgsekjx� e� gkjgpmnx� �o�� b�� ibokaki� ´gok�
a]no�^khyubµ
��Gmplj]|�lme_]oed]se|�lkuh]�lk�]gsekjbmjk�_]ptbmjkip�lpoe��
Pnlbr� lkheoege� lme_]oed]see� klmbabh|hn|� _� mbu]{vbf� noblbje� obi�� j]ngkhygk� pa]tjk� kj]� ^pabo�
knpvbno_h|oyn|� _� nmbajbi� e� gmpljki� lmkixuhbjjki� lmked_kano_b�� D]� mp^bcki� lmka]c]� gmpljxr�
lme_]oedempbixr� lmbalme|oef� k^xtjk� lmk_kaeon|� _nbi�cbh]{vei�� rko|� lme� zoki� e� k`k_]me_]{on|�
hy`kox� ah|� m]^kojegk_� lme_]oedempbixr� lmbalme|oef�� Jk� _� Mknnee� j]t]h]� ���r� `kak_� jb� ^xhk�
hb`]hyjxr�okhnoknpik_��gkokmxi�^xh]�^x�lk�g]mi]jp�lkgplg]�d]_kak_�`e`]jok_��
@h]_jxi�lpobi�lme_]oed]see�no]hk�lkzokip�]gsekjemk_]jeb���m]nlxhbjeb�nk^no_bjjknoe�nmbae�oxn|t�
abmc]obhbf�]gsef��G]g�lm]_ehk��dj]teobhyj]|�er�t]noy� �ak� ���	
�lkgpl]h]ny�lk�jkiej]hyjxi�sbj]i�
m]^kojeg]ie� ed]_kangkf� ]aiejenom]sebf� lme_]oedempbik`k� lmbalme|oe|�� kno]hyjxb� prkaehe� d]�
lmbabhx�lmbalme|oe|�e�lkl]a]bo�_�mpge�`knpa]mno_bjjxr�gkieobok_�e�qkjak_�eipvbno_��Kje��_�n_k{�
ktbmbay�� okm`k_]he� zoeie� ]gse|ie� j]� qkjak_kf� ^emcb�� lmka]_]|� er� g]g� t]nojxi� hes]i�� o]g� e�
m]dhetjxi�ejnoeopsekj]hyjxi�abmc]obh|i��j]lmeibm��ej_bnoesekjjxi�qkja]i�
Bnhe� ]gsekjemk_]jeb� |_h|bon|� k^vblmedj]jjkf� lm]goegkf�� ok� _]ptbmj]|� gkil]je|� �� nlbseqeg]�
Mknnee� �d]� mp^bcki� nrkceb� ibokax� lmeibj|heny� okhygk� _� Tbrknhk_]gee
�� Nk`h]njk� enrkajkip�
d]ixnhp� zokf� gkil]jee�� g]caxf� `m]ca]jej� Mknnee� akhcbj� ^xh� ^bnlh]ojk� lkhpteoy� n_k{� akh{�
´k^vbj]mkajkfµ�nk^no_bjjknoe�e�k^m]oeoy�b}�he^k�_�j]hetjxb��he^k�_�sbjjxb�^pi]`e��a]{veb�lm]_k�
j]�mb`ph|mjkb�lkhptbjeb�akrka]��ae_eabja]
��Lk�Pg]dp�lmbdeabjo]��_������`���lmkuh]�m]da]t]�_]ptbmk_�
��sbjjxr�^pi]`�j]�lmbaw|_eobh|��gkokmxb�akhcjx�^xhe�enlkhydk_]oyn|�er�_h]abhys]ie�ak�nbmbaejx�
�����`�
?� obtbjeb� nmkg]� n_kb`k� abfno_e|� _]ptbm�ik`� ^xoy� enlkhydk_]j� kajei� ed� ombr� knjk_jxr� nlknk^k_��
he^k� lmka]j� lk� obgpvbip� mxjktjkip� gpmnp�� he^k� k^ibjbj� jblknmbano_bjjk� j]� ]gsee� lmbalme|oe|��
he^k�k^ibjbj�j]�]gsee� �ej_bnoesekjjk`k�qkja]��?xng]dx_]heny�lmbalkhkcbje|��^paok�sbj]�_]ptbm]�
aknoe`jbo�sbjx�]_oki]uejx��kaj]gk�mxjktjxf�gpmn�_]ptbm]�a]cb�g�gkjsp�_]ptbmjkf�gkil]jee�^xh�
jecb�sbjx�jb�ok�tok�]_oki]uejx��jk�a]cb�_bhknelba]��Knpvbno_eoy�lm|ikf�k^ibj�_]ptbm]�j]�]gsee�
lmbalme|oe|�ik`he��g]g�lm]_ehk��okhygk�b`k�m]^kojege��>khyuejno_k�m|ak_xr�`m]ca]j�k^ibj|he�n_kf�
_]ptbm�j]�]gsee�m]dhetjxr�tbgk_xr�ej_bnoesekjjxr�qkjak_��TEQk_
��J]t]hk�_xlh]ox�ae�_eabjak_�_�
qb_m]hb�i]mob������`��_xd_]hk�ngkmbb�m]dkt]mk_]jeb��tbi�k^hb`tbjeb��Dj]teobhyj]|�t]noy�lmbalme|oef�
Mknnee� jbmbjo]^bhyj]�� knjk_j]|� er� i]nn]� n� ompaki� n_kaeo� gkjsx� n� gkjs]ie�� Lme^xhy� lk� ]gse|i�
^khyuejno_]�lmbalme|oef�^xh]�e�^pabo�_�^hec]fueb�`kax�gm]fjb�jedg]��`kak_xb�akrkax�ko�]gsef�_�
hptubi�nhpt]b�nkm]dibmjx�nk�nmbajei�jbabhyjxi�d]m]^kogki�
=gsekjbmjk�_]ptbmj]|� gkil]je|� � lme_bh]� g� okmcbno_p� jkibjgh]opmjkf� lme_]oed]see�� Mb]hyjxie�
nk^no_bjjeg]ie� no]he�� _� lbm_p{� ktbmbay�� lmbano]_eobhe� no]mkf� l]moefjk�rkd|fno_bjjkf� zheox� ��
aembgokmngef� gkmlpn�� lkhpte_uef� dj]teobhyjp{� akh{� ´_jpomed]_kangerµ� ]gsef�� e� mpgk_kaeobhe�
gmpljxr� TEQk_�� gkjomkhemp{veb� ´_jbujebµ� l]gbox� ]gsef�� ?ibnok� k^bv]jjk`k� nkse]hyjk`k�
mxjktjk`k� rkd|fno_]� no]h� ngh]ax_]oyn|� ´aembgokm�ngef� g]leo]hediµ��lme� gkokmki�lmbalmejei]obhe�
´abh]{o�abjy`eµ�jb�nokhygk�lpobi�m]d_eoe|�lmked_kano_]��ngkhygk�d]�ntbo�qej]jnk_xr�i]jelph|sef�n�
]gse|ie��_]h{okf��lknmbajetbngkf�okm`k_he�e�o��a�
O]gei� k^m]dki�� lbm_xb� mbdphyo]ox� lkheoege� lme_]oed]see� _� Mknnee� jb� nhbapbo� lbmbksbje_]oy��N�
kajkf�nokmkjx��lme�bb�lmk_babjee�pa]hkny�nlkhj]�pak_hbo_kmeoy�ejobmbnx�j]e^khbb�zjbm`etjkf�t]noe�
nk_bongkf�jkibjgh]opmx��k^bnlbte_�obi�n]ixi�k^vbno_p�kojkneobhyjp{�lkheoetbngp{�no]^ehyjknoy��
Pfa|� _� ^edjbn�� zgn�jkibjgh]opmvege� d]j|ox� �abh]jebi� abjb`�� e� _d]eijxi� lmk�oe_k^kmno_ki� d]�
gkjomkhy�j]a�lme^xhyjxie�k^wbgo]ie��jb�lkixuh||�k^�kllkdesee�gpmnp�mxjktjkf�ikabmjed]see��N�
amp`kf�nokmkjx��n_bmue_uebn|�lmbk^m]dk_]je|�nk^no_bjjetbnger�kojkubjef�lmk_ksemp{o�k^knombjeb�
_�k^vbno_b�nkse]hyjk`k�jbak_khyno_]�e�jb�lkhydp{on|�p�mknne|j�^khyuei�kak^mbjebi��N]ikb�`h]_jkb��
enlkhydk_]jjxf� nlknk^� m]d`knpa]mno_hbje|� jb� nkda]h� nehyjxr� noeiphk_� g� lkawbip� j]sekj]hyjkf�
zgkjkiege�
Nkijeobhyjxf� pnlbr� mknnefngkf� lme_]oed]see� d]no]_eh� d]l]ajxr� zgkjkienok_� nbmybdjk�
lbmbknixnheoy� _klmkn� k� bb� sbhbnkk^m]djknoe�� Nk`h]njk� obkmbib� Nzllej`okj]�Noe`hes]�� bnhe�
lm]_eobhyno_k�cbh]bo�lmka]oy�n�]pgsekj]�`knpa]mno_bjjkb�lmbalme|oeb��jb�pibjyu]|�lme�zoki�n_ker�
akrkak_��lmetbi�jk_kb�t]nojkb�lmbalme|oeb�akhcjk� nkrm]j|oy� no]mxf�lmked_kano_bjjxf�lmkqehy�e�
lmbcj{{� d]j|oknoy�� ok� jbk^rkaeik� ktbjy� cbnogkb� `knpa]mno_bjjkb� mb`phemk_]jeb� pnhk_ef�
lme_]oed]see�� Lkngkhygp� sbhe� zgkjkietbngkf� zqqbgoe_jknoe�� nkse]hyjkf� nlm]_bahe_knoe� e�
^{acbojkf� no]^ehyjknoe� kg]dx_]{on|� i]hknk_ibnoeixie�� lme_]oed]se{� j]tej]{o� nteo]oy� ngkmbb�
lkheoetbngkf� abikjnom]sebf�� tbi� ibmkf� nk_bmubjno_k_]je|� rkd|fno_bjjxr� lmksbnnk_�� ?eaeik�� _�
lkheoegb� m]d`knpa]mno_hbje|� nk^no_bjjk� lme_]oed]se|� e`m]bo� koj{ay� jb� gh{tb_p{� mkhy�� Bnhe� jbo�
zgkjkietbngk`k�mkno]��ok�lme_]oed]se|�lmb_m]v]bon|�_�kcbnoktbjjp{�^kmy^p�ibcap�nklbmjet]{veie�
`mpllemk_g]ie�d]�pibjyu]{vefn|��lemk`��j]sekj]hyjk`k�^h]`knknok|je|��

Knjk_jxb�lkj|oe|



@knpa]mno_bjjkb�
lmbalmejei]obhyno_k�
>{acbojk�qej]jnk_]|�
lkheoeg]
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Lme_]oed]se|

=gsekjemk_]jeb

?klmknx��plm]cjbje|�e�d]a]te

���´Lm]_]�tbhk_bg]�akhcjx�eiboy�lmb_knrkano_k�j]a�lm]_]ie�nk^no_bjjknoeµ��Nk`h]njx�he�?x��tok�
zgkjkietbng]|�ab|obhyjknoy�lm]_eobhyno_]�akhcj]�^]demk_]oyn|�j]�zoki�obdenb#�K^knjpfob�n_kf�ko_bo��
�Nkno]_hbjk�lk��L��Rbfjb����N������

��� ´?bhetej]� pt]noe|� `knpa]mno_]� _� zgkjkietbnger� lmksbnn]r� lmklkmsekj]hyj]� m]dibm]i�
`knpa]mno_bjjk`k�nbgokm]�zgkjkiegeµ��Nk`h]njx�he�?x�n�zoei�po_bmcabjebi#�Lktbip#
�� @knpa]mno_k� _� nibu]jjkf� zgkjkiegb� _� sbh|r� lkaabmcge� j]sekj]hyjk`k� lmked_kano_k�
lmkak_khyno_e|�pno]j]_he_]bo�d]gplktjxb�sbjx�j]�nbhyngkrkd|fno_bjjp{�lmkapgse{�_xub�mxjktjkf��
?� sbh|r� nkse]hyjkf� d]veox�i]hkeipver� `m]ca]j� pno]j]_he_]bo� sbjx� j]� jbgkokmxb� ok_]mx� lbm_kf�
jbk^rkaeiknoe�jecb�m]_jk_bne|��K^knjpfob��enlkhydp|�`m]qeg��
]
�g]gk_x�lknhbano_e|�o]gk`k�mb`phemk_]je|��ah|�lmked_kaeobh|�_�lbm_ki�e�_okmki�nhpt]b#
^
� aknoe`]bon|� he�� _� gkjbtjki� ntbob�� sbhe� lkaabmcge� j]sekj]hyjk`k� lmked_kano_]� e� nkse]hyjkf�
d]veox�j]nbhbje|#
�� M]nnteo]fob� pabhyjxf� _bn� `knpa]mno_bjjxr� m]nrkak_� _� k^ver� m]nrka]r� j]� k^m]dk_]jeb� _�
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�
��ko�lbm_k^xojk`k�ak�`m|apvb`k�gkiipjenoetbngk`k��men�����
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ejxb� d]gkjkibmjknoe��?� zoer� k^vbno_]r� ^xhk� i]hk� lkrkcb`k� j]� d]l]ajkb_mklbfngef� qbka]hedi�� ]�
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lbmb_xlkhjbje|� pcb� aknoe`jpok`k� pmk_j|�� tok� lmbl|ono_k_]hk� lmk`mbnne_jkip� m]d_eoe{�
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Bnhe�lklxo]oyn|�_d`h|jpoy�j]�zop�aengpnne{�n�zgkjkietbngkf�oktge�dmbje|��ok�nhbapbo�ksbjeoy�
nm]_jeobhyjp{� gkjgpmbjoknlknk^jknoy� m]dhetjxr� j]sekj]hyjxr� ikabhbf� nibu]jjkf� zgkjkiege�
�o]^h�� ���
�� Ed� ksbjkg� zgnlbmok_� nhbapbo�� tok� _� j]nok|vbb� _mbi|� lbm_xb� m]j`e� lk� knjk_jxi�
g]tbno_bjjxi� zgkjkietbngei� lkg]d]obh|i� lmktjk� pabmce_]bo� \lkje|�� NU=� e� nom]jx� D]l]ajkf�
B_mklx��knk^bjjk�@bmi]je|
�kcbnoktbjjk�gkjgpmemp{o�amp`�n�amp`ki��lmetbi�Nkbaejbjjxb�Uo]ox�
lknoblbjjk�kono]{o�
?eaeik�� ejae_eap]henoetbngeb� sbjjknoe� ]ibmeg]jngkf� se_ehed]see� pcb� nbft]n� nabmce_]{o�

lknoejapnome]hyjkb� m]d_eoeb� nom]jx�� e� tbi� a]hyub�� obi� nehyjbb� zok� ^pabo� kvpv]oyn|��J]lmkoe_��
gkhhbgoe_enongeb� sbjjknoe� a]hyjb_knoktjkf� e� d]l]ajkb_mklbfngkf� se_ehed]sef� kg]dx_]{on|� _�
`km]dak�hptubi�nkko_bono_ee�n�´aprki�_mbibjeµ��Lkzokip�´nokhgjk_bjeb�se_ehed]sefµ��lk�gm]fjbf�
ibmb�� zgkjkietbngkb
�lmbano]_h|bon|� ^khbb�lm]_aklkak^jxi�� tbi� ´gkjbs�enokmeeµ��O]gkf�lmk`jkd�
npheo� ^h]`klme|ojxb� lbmnlbgoe_x� e� ah|� mknnefngkf� se_ehed]see�� `ab� gkhhbgoe_enongeb� sbjjknoe�
lmbk^h]a]{o�j]a�ejae_eap]henoetbngeie�

Zo]lx�m]d_eoe|�mknnefngkf�
zgkjkiege�

Bnhe� lklxo]oyn|� n� lkikvy{� gkjsblsee� nibu]jjkf� zgkjkiege� _xabheoy� knjk_jxb� zo]lx�
zgkjkietbngk`k�m]d_eoe|�Mknnee�_�RR�_bgb��ok�_�jbi�lmknhbce_]bon|�tbog]|�meoietbng]|�nompgopm]��
tbmbak_]jeb�´lmehe_k_µ�e�´kohe_k_µ�k`knpa]mno_hbje|�zgkjkiege��men�����
�
��f�zo]l������������``����lmbeipvbno_bjjk�mxjktj]|�zgkjkieg]�
Mknne{� j]t]h]� _bg]� r]m]gobmedp{o� g]g� ijk`kpgh]ajkb� k^vbno_k�� Nhbapbo� lkatbmgjpoy�� tok�

knjk_jxb�pgh]ax�^xhe�n_|d]jx�eibjjk�n�mxjktjxie�ibr]jedi]ie�rkd|fno_k_]je|��eapveie�j]�nibjp�
j]opm]hyjkf�l]ome]mr]hyjknoe�
��f�zo]l������������``����gki]jaj]|�zgkjkieg]�_kbjjk`k�_mbibje�
?k�_mbi|�lbm_kf�iemk_kf�_kfjx�_�Mknnee��g]g�e�_�amp`er�_k{{ver�nom]j]r��lmkedkuhk�nehyjkb�

k`knpa]mno_hbjeb�zgkjkiege��Lknhb�Qb_m]hyngkf��e��Kgo|^myngkf��mb_kh{sef�´_kbjjxf�g]leo]hediµ�
om]jnqkmiemk_]hn|� _� ´_kbjjxf� gkiipjediµ�� ?k� _mbi|� kcbnoktbjjxr� _kbjjxr� abfno_ef�



´g]d]mibjj]|� zgkjkieg]µ� a]_]h]� d]ibojxf� zqqbgo�� jk� n� lmbgm]vbjebi� `m]ca]jngkf� _kfjx� bb�
heg_ea]se|�no]h]�jbed^bcjkf�
��f�zo]l������������``����nibu]jj]|�zgkjkieg]�JZL]�
?����b�`kax�lmkenrkaeo�t]noetjkb�_kdmkcabjeb�mxjktjxr�ibr]jedik_��@knpa]mno_k�nkrm]jehk�d]�

nk^kf�gmpljp{�lmkixuhbjjknoy��aklpng]|�ibhgkok_]mjkb�lmked_kano_k�_�abmb_jb�e�t]nojxf�^edjbn�_�
nqbmb�okm`k_he��pnhp`�e�ibhgki�lmkixuhbjjki�lmked_kano_b��Enlkhydp|�nktbo]jeb�sbjom]hedk_]jjk`k�
plm]_hbje|� e� mxjktjkf� n]ikkm`]jed]see�� pa]hkny� lkaj|oy� zgkjkiegp� NNNM� ak� pmk_j|� ak_kbjjk`k�
����� `ka]�� jk� lbmnlbgoe_x� a]hyjbfub`k� mkno]� kg]d]heny� _bnyi]� lmk^hbi]oetjxie�� M]dmx_� � ibcap�
Mknnebf�e�m]d_eoxie�nom]j]ie�D]l]a]�koj{ay�jb�nkgm]oehn|��]��j]k^kmko��_kdmkn��G�gkjsp����r�`kak_�
no]hk� ktb_eajxi�� tok� z_kh{sekjjkb� m]d_eoeb� k^mbg]bo� nom]jp� j]� zgkjkietbngp{� kono]hknoy�� J]�
lk_bnogp�aj|�_no]h�´�^khyukf�ng]tkgµ���lkheoeg]�pngkmbjjkf�ejapnome]hed]see�

Men�������Om]bgokme|�m]d_eoe|�zgkjkiege�Mknnee�_�RR�_bgb

��f�zo]l������������``����gki]jaj]|�zgkjkieg]�iemjk`k�_mbibje�
J]�mp^bcb�������r�`kak_�^xhe�knpvbno_hbjx�a_b�obnjk�_d]eikn_|d]jjxb�nkse]hyjk�zgkjkietbngeb�

lmk`m]iix�� pngkmbjj]|� ejapnome]hed]se|� e� j]nehyno_bjj]|� gkhhbgoe_ed]se|�� ?� mbdphyo]ob� er�
knpvbno_hbje|� NNNM� lmb_m]oehn|� ed� ]`m]mjk�lmkixuhbjjkf� nom]jx� _� lmkixuhbjjk� m]d_eop{�
abmc]_p�� Lh]okf� d]� zoko� ´lmkmx_µ� no]he� k`m]^hbjeb� abmb_je� e� nehyjkb� njecbjeb�
nbhyngkrkd|fno_bjjk`k�lmked_kano_]��pjetokcbjeb�_nbr�lmbalmejei]obhynger�nompgopm��d]ibj]�mxjg]�
]aiejenom]oe_jkf� nenobikf� m]nlmbabhbje|�� Lme� _nbr� n_ker� jbnkijbjjxr� jbakno]og]r�
]aiejenom]oe_jk�gki]jaj]|� nenobi]� _� ������b� `kax� ^xh]� _lkhjb� cedjbnlknk^j]� e� akno]oktjk�
zqqbgoe_j]���akno]oktjk��tok^x�^bd�npvbno_bjjxr�edibjbjef�_�rkd|fno_bjjki�ibr]jedib�lkatejeoy�_�
`kax�Kobtbno_bjjkf�_kfjx�m]d_eoeb�zgkjkiege�jpca]i�qmkjo]��Kaj]gk�_�������b�`kax�lkhkceobhyjxf�
lkobjse]h� zokf� nenobix� j]t]h� enn|g]oy�� m]d_bmjp_u]|n|� j]� D]l]ab� JOM� omb^k_]h]� m]d_eoe|�
ejese]oe_x��o_kmtbngk`k�e�kme`ej]hyjk`k�ixuhbje|��_�ok�_mbi|�g]g�_�nk_bongkf�gki]jajkf�zgkjkiegb�
qpjgsee�plm]_hbje|�^xhe�lkhjknoy{�ikjklkhedemk_]jx�^{mkgm]oetbngkf�jkibjgh]opmkf��?�������b�
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g]tbno_bjjkb�kono]_]jeb�nk_bongkf�zgkjkiege�ko�m]d_eoxr�nom]j�D]l]a]�

��f�zo]l��n������`ka]���lbmbrkaj]|�zgkjkieg]�
Lkngkhygp� gki]jaj]|� zgkjkieg]� pnlbh]� lkhjknoy{� nb^|� m]d_bjt]oy�� no]hk� ktb_eajxi�� tok�

nk_bmubjno_k_]jeb� rkd|fno_]� omb^pbo� mxjktjkf� ikabmjed]see� e� abj]sekj]hed]see� nk^no_bjjknoe��
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�
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d]_bmueon|�okhygk�_�RR-�_bgb�
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Obkme|�lkomb^eobhyngk`k�lk_babje|�e�nlmkn]�|_h|bon|�akno]oktjk�´no]mxiµ�m]dabhki�zgkjkietbngkf�
obkmee�� gkokmxf�� kaj]gk�� lkhjknoy{� e`jkmemk_]hn|� nk_bongkf� zgkjkietbngkf� j]pgkf�� Ah|�
i]mgnenongk�hbjejngkf�lkheozgkjkiee� ^xh� jblmebihbi� np^wbgoe_jxf�� np`p^k� hetjknojxf� r]m]gobm�
lmk^hbix��lkj|oeb�´lmbabhyjkf��lkhbdjknoeµ��hbc]vbb�_�knjk_b�bb�obkmboetbngk`k�]j]hed]��Lk|_hbjeb�
i]mcej]henongkf�obkmee��gmkib�ok`k��m]nni]ome_]hkny�g]g�´_phy`]mj]|µ�gmeoeg]�ompak_�G��I]mgn]�
Lka�lk_babjebi�lkomb^eobh|�ix�^pabi�lkjei]oy�b`k�abfno_e|��n_|d]jjxb�n�_x^kmki��lmek^mbobjebi�
e� lkomb^hbjebi� ok_]mk_� e� pnhp`�� Lkngkhygp� zgkjkietbng]|� obkme|� lkjei]bon|� d]l]ajxie�
zgkjkieno]ie�g]g�j]pg]�k^�zqqbgoe_jki�enlkhydk_]jee�k`m]jetbjjxr�mbnpmnk_�m]ae�pak_hbo_kmbje|�
^bd`m]jetjxr� tbhk_btbnger� lkomb^jknobf�� lknokhygp� e� _� lk_babjee� lkomb^eobh|� er� ejobmbnpbo�
lmk^hbi]� m]sekj]hyjk`k� _x^km]� ok_]mk_� e� pnhp`� lme� ^{acbojki� k`m]jetbjee�� Obkme|�
lkomb^eobhyngk`k� _x^km]� k^w|nj|bo�� g]gei� k^m]dki� lkomb^eobh|i� nhbapbo� m]nlmbabh|oy� n_kf�
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Np_bmbjeobo�lkomb^eobh|� d]gh{t]bon|� _� b`k� nlknk^jknoe� _kdabfno_k_]oy�j]�lmked_kaeobh|��lmetbi�
mbty�eabo�k�lmked_kaeobhb�jb�okhygk�lmbaibok_�lkomb^hbje|��jk�e�nmbano_�lmked_kano_]��Ak^xt]�p`h|�e�
jbqoe�� lmked_kano_k� no]jgk_� e� lkawbijxr� gm]jk_� jb� |_h|{on|� n]iksbhy{�� ]� lmed_]jx� _� gkjbtjki�
ntbob�nlknk^no_k_]oy�lmked_kano_p�ok_]mk_��jbk^rkaeixr�lkomb^eobh{��]�dj]teo��eib{ver�u]jn�^xoy�
lmka]jjxie�bip��Lkgpl]|�ehe�jb�lkgpl]|�er��lkomb^eobhy�pg]dx_]bo�lmbalmejei]obh{��tok�jpcjk��]�
tok�jb�jpcjk�lmked_kaeoy�
Nmbajef� lkomb^eobhy� �� zok� m]sekj]hyjxf� tbhk_bg�� gkokmxf� nombieon|� j]ehptuei� k^m]dki�
m]nlkm|aeoyn|� n_kei� abjbcjxi� akrkaki�� lmek^mbnoe� j]� � jb`k� ´_nb�� tok� ikcjkµ�� @k_km|� j]ptjxi�
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_he|jebi� ne{iejpojk`k� g]lmed]�� lmerkoe
� e� nlbgph|oe_jxf� �gk`a]� nlmkn� lk_xu]bon|� ed�d]� µ
lmeabmce_]je|µ�lmbahkcbje|�ok_]m]�_�kcea]jee�lk_xubje|�sbjx
�

Jbm]sekj]hyjxb
�ikoe_x�lk_babje|�
lkomb^eobh|

Lk_babjeb�lkomb^eobh|�j]�mxjgb�t]nok�^x_]bo�jbm]sekj]hyjxi��Zok�ikcbo�^xoy�k^w|njbjk�m|aki�
lmetej�
��� Cbh]jeb� lkhpteoy� ne{iejpojkb� pak_khyno_eb�� Lkomb^hbjeb� jbgkokmxr� ok_]mk_� �]hgk`khy��
ne`]mbox�� j]mgkoege�� lev]� _� ^khyuer� gkhetbno_]r
� ikcjk� k^w|njeoy� obi�� tok� ne{iejpojkb�
pak_khyno_eb�e�j]nopl]{veb�d]�jei�jblme|ojxb�kvpvbje|�m]dabhbjx�_k�_mbibje��Bnhe�lkomb^eobhy�
pibbo�e�rktbo�pteoyn|�j]�n_ker�kue^g]r��ok��_nlkiej]|�segh� ´pak_khyno_eb� ��^khy� �� nkc]hbjebµ��kj�
lknoblbjjk�lmeabo�g�^khbb��m]sekj]hyjkip��lkomb^hbje{���kn_k^kaeon|��ko�_mbajxr�lme_xtbg�
���Gkjqhego�ibcap� ejnoejgoki� e� pak_khyno_ebi��Ejnoejgoe_jkb� lk_babjeb� jb� _nb`a]� lmejkneo�
j]e^khyubb�pak_khyno_eb��Lmejei]|�levp��jb�lmk`khka]_ueny��ehe�_�nheugki�^khyuki�gkhetbno_b��
ix� heu]bi� nb^|� pak_khyno_e|� ko� bax��Lkomb^hbjeb� nklmk_kca]bon|� lkhptbjebi� pak_khyno_e|�� bnhe�
eibbo� ibnok� gkjom]no� ibcap� heubjebi� e� lkhptbjebi� g]gk`k�ok� ^h]`]� �_� j]ubi� lmeibmb� �� ibcap�
`khkaki�e�j]nxvbjebi
��Bnhe�gkjom]no]�jbo�� ok�lkomb^hbjeb�a]bo� okhygk�gkiqkmo��Gkiqkmo� ��^khbb�
hb`g]|�� jk� ibjbb� lkhbdj]|� ]hyobmj]oe_]�� tbi� pak_khyno_eb�� gkokmkb� aknoeceik� lme� klmbabhbjjkf�
aenselhejb��lmbapnikomeobhyjknoe��Lkomb^eobhy�t]nok�_x^em]bo�gkiqkmo��o]g�g]g�b`k�ejnoejgo�e�_nb�
nk_mbibjjkb�k^vbno_k�lkao]hge_]{o�g�zokip�
���Konpono_eb�klmbabh}jjxr�j]_xgk_�lkomb^hbje|�ok_]mk_�e�pnhp`��?�koheteb�ko�lbm_kf�lmetejx�

pnehe|� �^khy
�� n_|d]jjxb� n� lmek^mbobjebi� j]_xgk_� lkomb^hbje|�� lmbaubno_p{o� pak_khyno_e{� ko�

n]ik`k� lkomb^hbje|�� lmetbi� pnehe|� j]ak� d]om]oeoy� nm]dp�� ]� pak_khyno_e|� ko� lkomb^hbje|�

jbklmbabhbjjx��nkijeobhyjx��koa]hbjx�_k�_mbibje��>khyuejno_k�h{abf�heubjx�ijk`er�pak_khyno_ef�

ed�d]�jbakno]og]�klxo]�e�j]_xgk_�er�_knlme|oe|��O]g��tok^x�lkhpt]oy�pak_khyno_e|�ko�ipdxge��tobje|��

ce_klene�� d]j|oef� nlkmoki�� j]ak� lkompaeoyn|�� d]om]oeoy� _mbi|� e� pnehe|�� K^xtjk� zok� abh]bon|� _�

abono_b�lme�lkhptbjee�k^vb`k�k^m]dk_]je|��Jbcbh]jeb�pteoyn|�m]ae�lmek^mbobje|�m]dhetjxr�j]_xgk_�

��jbm]sekj]hyjkb�mbubjeb�



Lkomb^eobhy� ikcbo� _bnoe� nb^|� jbm]sekj]hyjk� g]g� _nhbano_eb� jbakno]og]� dj]jef� kojkneobhyjk�

lmksbnn]�lkomb^hbje|��g]gei�k^m]dki�e�lme�g]ger�pnhk_e|r�lkhpteoy�^khyubb�pak_hbo_kmbjeb
��o]g�e�_�

mbdphyo]ob�jbkn_bakihbjjknoe�k�g]tbno_b��sbj]r��enoktjeg]r�lmek^mbobje|�ok_]mk_�e�pnhp`�
?nb� zoe� lmetejx� lkomb^eobhyngk`k� jb_bcbno_]� ik`po� no]oy� enoktjegki� jbm]sekj]hyjknoe�

lkomb^eobh|��Lkzokip�b`k�jbk^rkaeik�_knleox_]oy��_he|oy�j]�b`k�lk_babjeb�j]�mxjgb��Nlbse]hyjxf�

j]hk`�j]�ne`]mbox�e�gmblgeb�j]leoge��k`m]jetbje|�j]�mbgh]ip��np^neaee� ob]om]i�e�ipdb|i�__ka|on|�

`knpa]mno_ki� ah|� _knleo]je|� p� lkomb^eobhbf� nlknk^jknoe� g� _knlme|oe{� enoejjxr� pak_khyno_ef��

gkokmxr�kje�ik`po�heueoyn|�ed�d]�n_kbf�jbk^m]dk_]jjknoe�
Lk� ijbje{� ]ibmeg]jngk`k� zgkjkieno]� O�� Ngeok_nge�� ]ibmeg]jng]|� om]aese|� lpmeo]jno_]� e�

lmbp_bhetbjj]|�_bm]�_�m]sekj]hyjknoy�lkomb^eobh|�lme_bhe�g�kono]_]je{�NU=�ko�b_mklbfnger�nom]j�

_�lkjei]jee�jbk^rkaeiknoe�lkomb^eobhyngk`k�k^m]dk_]je|�e�noeiphemk_]je|�^khyub`k�j]nh]cabje|�

cedjy{��Kj� leubo�� tok� ^khbb� _xnkgef� pmk_bjy�cedje� _�NU=� ´lmejkneo� jb� o]g� pc� ijk`k� lkhydx��

Gkmktb�� a]cb� n]i]|� hptu]|�ikabhy� mxjktjkf� zgkjkiege� jb�ikcbo� k^bnlbteoy� lkomb^eobh|� hptubf�

cedjy{��tbi�kj�d]nhpce_]bo�lk�n_kei�dj]je|i�e�gphyopmb��Lkzokip�j]pteoy�lkomb^eobh|�lmbaw|_h|oy�

d]lmknx�lmkn_bvbjjk`k�tbhk_bg]�o]g�cb�_]cjk��g]g�lmknok�pak_hbo_km|oy�b`k�omb^k_]je|µ�



Jbk^rkaeiknoy�lkomb^eobhyngk`k� k^m]dk_]je|� ²� ]gop]hyj]|� d]a]t]��Ah|�Mknnee� kj]� |_h|bon|� ^khbb�

j]nok|obhyjkf� d]a]tbf� ed�d]� ejk`k� ibjo]heobo]�� nqkmiemk_]jjk`k� knk^bjjkno|ie� j]sekj]hyjkf�

gphyopmx��]�o]gcb�akh`ei�`knlkano_ki�gki]jajkf�zgkjkiege�

Knk^bjjknoe
�lk_babje|�
nk_mbibjjk`k�
lkomb^eobh|
_�Mknnee

Lk_babjeb� ´nmbajb`kµ� lkomb^eobh|�mknne|jej]� lme� lbmbrkab� g� mxjgp� m]sekj]hyjxi�� lk� ibmg]i�

d]l]ajk`k�k^vbno_]��jb�j]dk_buy�lk�m|ap�lmetej�
Lmbcab�_nb`k�zok�k^w|nj|bon|�j]sekj]hyjkf�nlbseqegkf�mpnngk`k�r]m]gobm]��Ejae_eap]henoetbngef�

m]sekj]hedi� lmk|_h|bon|� _k� _d_bue_]jee� lkomb^eobhbi� n_ker� _x`ka� e� edabmcbg�� _� b`k� z`kedib�� _�

`h]_bjno_b�hetjk`k�ejobmbn]��O]g]|�ikabhy�lkomb^eobh|�hptub�_nb`k�lkarkaeo�ah|�obr� �se_ehed]sef�



D]l]a]�� tyb� m]d_eoeb� klmbabh|bon|� ikoe_]ie� ´lmkobno]jongkf� zoegeµ�� Mknnefng]|� � cb� se_ehed]se|�

knjk_]j]� j]� sbjjkno|r� jb� nokhygk� ejae_eap]henoetbnger�� ngkhygk� gkhhbgoe_enonger�� gk`a]� jpcax�

k^vbno_]� �nbiye�� k^vejx�� ompak_k`k� gkhhbgoe_]�� `knpa]mno_]
� no]_|on|� d]_bakik� _xub� hetjxr�� ?�

mbdphyo]ob� p� mknne|j� a]_jk� nhkcehn|� nobmbkoel� lk_babje|�� gkokmxf� kloeienox� j]dx_]{o�

jbno|c]obhyno_ki� e� kaprko_kmbjjknoy{� �apub_jxb� sbjjknoe� no]_|on|� _xub� m]nnpaktjxr
�� ]�

lbnneienox� �� ^bd]h]^bmjknoy{� e� ejq]joehyjknoy{� �tbhk_bg� jb� knkdj]bo� nb^|� g]g� n]iknok|obhyjp{��



lkhjksbjjp{� hetjknoy
�� Lkzokip� lkomb^eobhy� �� mknne|jej� jb� lmeptbj� g� ov]obhyjk� k^api]jjkip�

lk_babje{��j]�jb`k�nehyjk�_he|bo�zqqbgo�lmenkbaejbje|�g�^khyuejno_p�
Gmkib� ok`k�� nk_mbibjjxf�lkomb^eobhy�mknne|jej� �� _knleo]jjeg� gki]jajkf� nenobix� n�jbmxjktjkf�

ikabhy{� lk_babje|�� ?xmknuef� _� pnhk_e|r� abqeseo]� e� ktbmbabf�� kj� e� nb`kaj|� jb� n_k^kabj� ko�

jbgkokmxr�lkgpl]obhynger�lme_xtbg�okf�lkmx�



Lmkehh{nomempbi�zok�j]�lmeibmb�lmksbnn]�lmej|oe|�lkomb^eobhbi�mbubje|�k�lkgplgb��?�m]d_eokf�

mxjktjkf�zgkjkiegb�kj�nknokeo�ed�m|a]�zo]lk_�
���Knkdj]jeb�lkomb^jknoe�_�ok_]mb��pnhp`b
�
���Lkeng�ejqkmi]see�k�ok_]m]r��pnhp`]r
��nlknk^jxr�pak_hbo_kmeoy�a]jjp{�lkomb^jknoy�

���Ksbjg]�]hyobmj]oe_�e�_x^km�j]ehptubf�
�Lkgplg]�
Mbdphyo]o��pak_hbo_kmbjjknoy�ko�lkomb^hbje|�ehe�jbak_khyno_k
�



Zo]�nrbi]�lmeibjei]�e�g�nb`kaj|ujbip�mknne|jejp��Kaj]gk�t]nok�ei�nk_bmu]bon|�jbk^api]jj]|�ehe�

jbakno]oktjk�k^api]jj]|�lkgplg]��_xdx_]{v]|�_lknhbano_ee�nkc]hbjeb��Zo]lx�´Lkeng�ejqkmi]seeµ�

e�´Ksbjg]�]hyobmj]oe_µ�ik`po�kg]d]oyn|�lmklpvbjjxie��g]g�e�_�abqeseojkf�zgkjkiegb��?�eok`b�_x^km�

jb�m]sekj]hbj�
?ibnob� n� obi� nhbapbo� koiboeoy� e� lmkoe_klkhkcjp{� objabjse{�� Ed�d]� ejqh|see� e� nkgm]vbje|�

mb]hyjxr� akrkak_�ijk`eb�iehhekjx� mknne|j� _xjpcabjx� ov]obhyjk� k^apix_]oy� n_kf� _x^km�� tok^x�



n_bnoe� ´gkjsx� n� gkjs]ieµ��Lkgpl]oy� _nb�� tok� d]rktbon|�� ik`po� okhygk� nknok|obhyjxb�� Tok� g]n]bon|�

^khyuejno_]�lkomb^eobhbf��ok�j]^h{a]bon|�i]nnk_]|�^bnlkikvjknoy�e�jbpibjeb�ijk`er�d]veoeoy�nb^|�

_�nhpt]b�k^i]j]��ikubjjetbno_]��lkgplge�jbg]tbno_bjjk`k�ok_]m]��Ijk`eb�bvb�jb�lkj|he��tok�_�jk_kf�

zgkjkietbngkf� nenobib� lkomb^eobhy� akhcbj� d]^koeoyn|� k� nb^b� lmbcab� _nb`k� n]i�� _kkmpce_ueny�

dj]je|ie� d]gkjka]obhyno_]� k� d]veob� lm]_� lkomb^eobhbf�� k� ibr]jedib� mxjktjk`k� rkd|fno_]� e� b`k�

ejnoeopo]r�
O]gei� k^m]dki�� jedgef� pmk_bjy� lkomb^eobhyngkf� `m]ikojknoe�� nkrm]jbjeb� tbmo� lk_babje|��

n_kfno_bjjxr�gki]jajkf� zgkjkiegb��ikcjk�j]d_]oy� `h]_jkf�koheteobhyjkf�knk^bjjknoy{�lk_babje|�

mknnefngk`k� lkomb^eobh|� _� nk_mbibjjxr� pnhk_e|r�� Kj]� k^pnhk_hbj]� g]g� nlbseqegkf� mknnefngkf�



se_ehed]see�� o]g� e� n_kbk^m]debi� ikibjo]� �� lbmbrkaki� ko� gki]jajkf� zgkjkiege� g� mxjktjkip�

rkd|fno_p�
Nhbap{vp{�knk^bjjknoy� ��m]nokteobhyjkb�kojkubjeb�g�n_kbip�_mbibje��jk�^bmbcjkb� ��g�_bv]i� ��

ikcjk�k^w|njeoy�jedgei�pmk_jbi�lmked_kaeobhyjknoe�ompa]�_�Mknnee��?� ´zgkjkiegnbµ�bnoy�lkj|oeb�

´sbjjknoy� _mbibjeµ�� lmk|_h|{v]|n|� _� nokeiknoe� t]n]� ompa]�� Sbjjknoy� _mbibje� j]� lkomb^hbjeb� _�

nk_kgpljknoe� n� mxjktjkf� sbjkf� k^m]dp{o� ´lkhjp{� sbjpµ� ok_]m]��Jb� j]ak� api]oy�� tok�� lmkno]e_]|�

t]n]ie� _� ktbmba|r� d]� lkgplg]ie� _� jba]hbgki� lmkuhki�� ix� lmek^mbo]he� abub_xb� ok_]mx��Ix� jb�

pteox_]he� sbjjknoy� j]ub`k� _mbibje�� e^k� kj]� ^xh]� jb_xnkg]��Ah|� ]ibmeg]js]� zok� ^xhe� ^x� gm]fjb�

akmk`eb�ok_]mx�
Jedgei� pmk_jbi� lmked_kaeobhyjknoe� ompa]� ikcjk� k^w|njeoy� e� o]gp{� tbmop� mknnefngk`k�

lkomb^eobh|��g]g�jblmerkohe_knoy��J]u�lkgpl]obhy�jb�ed^]hk_]j�g]tbno_ki��m]djkk^m]debi��nbm_enki��

Jedgkb�g]tbno_k�ijk`er�mknnefnger�ok_]mk_��jbj]abcjknoy�_�zgnlhp]o]see��jblk_kmkohe_knoy�j]uer�

lmked_kaeobhbf� _� nhbak_]jee� ikab� hbc]o� _� knjk_b� lmbalktobje|� ^khyuejno_ki� lkomb^eobhbf�

d]l]ajxr�ok_]mk_�kobtbno_bjjxi��Zok�g]n]bon|��j]lmeibm��kabcax��k^p_e��m]aekzhbgomkjege��lmkter�

lmkixuhbjjxr�lkomb^eobhynger�ok_]mk_�

���D=VEO=�LM=?�LKOMB>EOBH\



Lm]_]�
lkomb^eobhbf

@m]ikojxf� lkomb^eobhy� dj]bo� n_ke� lm]_]� e� ibr]jedi� er� mb]hed]see�� Lkzokip� lkomb^eobhyngkb�
k^m]dk_]jeb� akhcjk� ^xoy�j]sbhbjk�� _� lbm_p{� ktbmbay��j]�edptbjeb� d]gkjka]obhyno_]� k� d]veob� lm]_�
lkomb^eobhbf�
?lbm_xb�lm]_]�lkomb^eobh|�^xhe�nqkmiphemk_]jx�_�Nlbse]hyjki�Lknh]jee�lmbdeabjo]�Ac��Gbjjbae�

´K� d]veob� lm]_� lkomb^eobhbfµ� Gkj`mbnnp� NU=� _� ����� `�� Kj� _xabheh� _� zoki� akgpibjob� tboxmb�
knjk_jxr�lm]_]�

�� lm]_k� � j]� � ^bdkl]njknoy� �j]� d]veop� _� nhpt]b� lmka]ce� ok_]mk_�� kl]njxr� ah|� cedje� e�
dakmk_y|
�
��lm]_k�j]�ejqkmi]se{��j]�nkk^vbjeb�q]gok_��jbk^rkaeixr�ah|�nk_bmubje|�k^knjk_]jjk`k�
_x^km]�� e� j]� d]veop� ko�ikubjjetbngkf� ehe� __ka|vbf� _� d]^hpcabjeb� ejqkmi]see�� hkcjkf�
mbgh]ix
�
��lm]_k�j]�_x^km� �j]�_kdikcjknoy�lmek^mbobje|�m]djxr�ok_]mk_�e�pnhp`�lk�gkjgpmbjojxi�
sbj]i
�
��lm]_k�^xoy�pnhxu]jjxi��^xoy�p_bmbjjxi��tok�c]hk^x�lkomb^eobhbf�^papo�n_kb_mbibjjk�
m]nnikombjx� ]aiejenom]oe_jxie� km`]j]ie�� ]� er� ejobmbnx� ptobjx� lme� m]dm]^kogb�
lm]_eobhyno_bjjkf�lkheoege
�

Lkdajbb�zoe�lm]_]�^xhe�aklkhjbjx�bvb�tboxmyi|�
��lm]_k�j]�_kdibvbjeb�lmetejbjjk`k�pvbm^]�
��lm]_k�j]�lkomb^eobhyngp{�`m]ikojknoy�
��lm]_k�j]�pak_hbo_kmbjeb�^]dk_xr�lkomb^jknobf�
��lm]_k�j]�tenop{�kgmpc]{vp{�nmbap�

?�B_mklb�j]t]hk�kqese]hyjkf�lkheoegb�lk� d]veob�lm]_�lkomb^eobhbf�^xhk�lkhkcbjk�lmej|oebi�_�
]lmbhb� ����� `��lbm_kf�lmba_]meobhyjkf�lmk`m]iix�BZN�lk� d]veob�lkomb^eobhbf�e�ejqkmi]sekjjkf�
lkheoegb��?�lmk`m]iib�j]dx_]heny�l|oy�knjk_jxr�lm]_�lkomb^eobhbf�

��lm]_k�j]�krm]jp�cedje�e�dakmk_y|�e�^bdkl]njknoy�ok_]mk_�e�pnhp`�
��lm]_k�j]�d]veop�zgkjkietbnger�ejobmbnk_�
��lm]_k�j]�_kdibvbjeb�pvbm^]�
��lm]_k�j]�ejqkmi]se{�e�lmkn_bvbjeb�
��lm]_k�j]�lmbano]_eobhyno_k�ejobmbnk_��^xoy�pnhxu]jjxi
�

?�Mknnee�´D]gkj�k�d]veob�lm]_�lkomb^eobhbfµ�abfno_pbo�n������`���_�abg]^mb������`��@knpa]mno_bjjkf�
Apikf� lmej|o� akgpibjo� ´K� _jbnbjee� edibjbjef� e� aklkhjbjef� _� D]gkj� � MQ� ´K� d]veob� lm]_�
lkomb^eobhbfµ�� Mknnefngkip� lkomb^eobh{� kojxjb� `]m]joemk_]jx� nk`h]njk� zoei� d]gkjka]obhyjxi�
]go]i� lm]_]�� zg_e_]hbjojxb� lmej|oxi� _�BZN�� j]� lmek^mbobjeb� ok_]mk_� �m]^ko�� pnhp`
� j]ahbc]vb`k�
g]tbno_]��j]�^bdkl]njknoy�er�ah|�cedje��dakmk_y|�e�kgmpc]{vbf�nmbax��j]�lkhptbjeb�ejqkmi]see�k�
ok_]m]r� �m]^ko]r�� pnhp`]r
� e� er� ed`kok_eobh|r� �enlkhjeobh|r�� lmka]_s]r
�� j]� lmkn_bvbjeb�
lkomb^eobhbf��j]�`knpa]mno_bjjp{�e�k^vbno_bjjp{�d]veop�er�ejobmbnk_��j]�_kdibvbjeb�lmetejbjjk`k�
_mba]��Gkjbtjk��ak�mb]hyjk`k�_klhkvbje|�_nbr�zoer�lm]_�lkg]�a]hbgk�

Gkjnw{ibmedi
?knleo]jeb� `m]ikojk`k� lkomb^eobh|�� nlknk^jk`k� nabh]oy� gkilbobjojxf� _x^km� ok_]mk_� e� pnhp`� e�
d]veoeoy� n_ke� lm]_]�� |_h|bon|� kajkf� ed� `h]_jxr� d]a]t� gkjnw{ibmedi]�� Gkjny{ibmedi� �� zok�
km`]jedk_]jjkb� a_ecbjeb� `m]ca]j� e� `knpa]mno_bjjxr� km`]jk_� _� d]veop� e� d]� m]nuembjeb� lm]_�
lkomb^eobhbf�
A_ecbjeb�lkomb^eobhbf�d]mkaehkny�_�j]t]hb�_bg]�_�NU=�lka�_he|jebi�m]nopver�sbj�e�m]dk^h]tbjef�
Z��Nejghbm]�lk�lk_kap�l]objok_]jjxr�ibaesejnger�lmbl]m]ok_�e�i|njxr�lmkapgok_��?okm]|�_khj]�b`k�
_�nbmbaejb����r�`kak_�^xh]�_xd_]j]�_dhboki�mkdjetjxr�sbj�_k�_mbi|�?bhegkf�ablmbnnee�e�ng]ja]hki�n�
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Obi]����M=NLMBABHBJEB�AKRKAK?�
D=M=>KOJ=\�LH=O=��>[ACBO�NBIYE

���Lkj|oeb�e�qpjgsee�akrkak_��M]nlmbabhbjeb�_�m]dhetjxr�zgkjkietbnger�nenobi]r�
���D]m]^koj]|�lh]o]���g]ob`kme|�j]bijk`k�ompa]��Qkmix�e��nenobix��pmk_bjy�d]m]^kojkf�lh]ox�
���>{acbo�nbiye��@knpa]mno_bjjkb�mb`phemk_]jeb�akrkak_�

���LKJ\OEB�E�QPJGSEE�AKRKAK?�

M=NLMBABHBJEB�?�M=DHETJXR

ZGKJKIETBNGER��NENOBI=R

�M]nlmbabhbjeb��lmked_ba}jjk`k�lmkapgo]���lme_kaeo���g��k^m]dk_]je{��akrkak_��Akrkax���zok�_bny�
_]hk_xf� lmkapgo� � ehe� k^knk^e_u]|n|� _� lmksbnnb� m]nlmbabhbje|� e� lbmbm]nlmbabhbje|� b`k� t]noy��
gkokmp{� np^wbgo� zgkjkietbnger� kojkubjef� lkhpt]bo� � ah|� hetjk`k� ehe� lmked_kano_bjjk`k�
lkomb^hbje|�

� � � � � M]dhet]{o� abjbcjxb� � e� � j]opm]hyjxb� akrkax�� � J]opm]hyjxb� akrkax� lkhpt]{o� _� _eab�
i]obme]hyjxr� ^h]`� e� pnhp`�� � Kje� lmbk^h]a]{o� _� om]aesekjjxr� zgkjkietbnger� nenobi]r�� � jk�
npvbno_p{o�e�_�m]d_eoki�mxjktjki�rkd|fno_b��J]lmeibm��j]bijxb�m]^kojege�ik`po�lkhpt]oy�lmbiee�_�
_eab�ok_]mk_�e�pnhp`��^xok_p{�obrjegp�� �opmenoetbngeb�lpob_ge�e�lm�� �T]noy�nkse]hyjxr�hy`ko�o]gcb�
lmbakno]_h|bon|�_�j]opm]hyjkf�qkmib��pnhp`e�k^m]dk_]je|�e�dam]_kkrm]jbje|��lmkapgok_xb�j]^kmx�e�
o�l�

� � � � �Akrkax�_xlkhj|{o�_knlmked_kano_bjjp{�� �noeiphemp{vp{� �e�nkse]hyjp{�qpjgsee�� �O]g���
ah|�j]bijk`k�m]^kojeg]�_knlmked_kano_bjj]|�qpjgse|�nknokeo�_�oki���tok^x�kj�ik`��lkaabmce_]oy�e�
m]d_e_]oy� n_k{� nlknk^jknoy� ompaeoyn|�� Noeiphemp{v]|� qpjgse|� eibbo� n_kbf� d]a]tbf� lk^pca]oy�
m]^kojeg]�g�zqqbgoe_jkf�ompak_kf�ab|obhyjknoe�� �Nkse]hyj]|�qpjgse|� d]gh{t]bon|�_�k^bnlbtbjee�
klmbabhbjjk`k�pmk_j|�cedje�g]cakf�nbiyb�� �lkaabmc]jee� nkse]hyjkf� � no]^ehyjknoe�� �_� �nkda]jee��
pnhk_ef�ah|�nkse]hyjk`k�lmk`mbnn]�k^vbno_]�

� � � � �Pmk_bjy�m]d_eoe|�q]gokmk_�lmked_kano_]�e� �k^pnhk_hbjj]|�ei� �zgkjkietbng]|� �zqqbgoe_jknoy�
lmked_kano_]�� �aknoe`jpoxf�pmk_bjy�^h]`knknok|je|�|_h|{on|�obie�k^wbgoe_jxie�knjk_]ie��gkokmxb��
klmbabh|{o��m]nlmbabhbjeb��akrkak_��g]g��nkno]_jp{�t]noy�kojkubjef�nk^no_bjjknoe�
������

�Lkngkhygp�akrkax���zok�m]nlmbabhbjjxf�lmkapgo���ok�m]dhetjxb�oktge�dmbje|��j]�lmkenrkcabjeb�
tenok`k�lmkapgo]�g]g� nkno]_jkf�t]noe� � nokeiknoe�e�mxjktjkf�sbjx� ok_]m]� �ni�� obip� �
� �_�lkhjkf�
ibmb�lmknhbce_]{on|�_�obkme|r�akrkak_�� �Nokmkjjege� �obkmee� �q]gokmk_� �lmked_kano_]� �nteo]{o���
tok� � d]m]^koj]|� lh]o]�� � lmksbjo�� � lme^xhy� e� � mbjo]�� j]� gkokmxb� m]nl]a]bon|� tenoxf� lmkapgo� _�
mxjktjkf� g]leo]henoetbngkf� zgkjkiegb� �o]g� j]dx_]bixb� lbm_etjxb� akrkax
�� nkda]{on|�
nkko_bono_bjjk�g]caxi�ed�q]gokmk_�lmked_kano_]��m]^ktbf�nehkf��g]leo]hki���lmbalmejei]obhyngei�
o]h]joki� e� � dbihbf�� �Nk`h]njk�obkmee� akrkak_�G��I]mgn]�� � lbm_etjxb� akrkax� nkda]{on|� okhygk�
j]}ijxi� ompaki�� ed� gkokmk`k� j]}ijxb� m]^kojege� lkhpt]{o� heuy� d]m]^kojp{� lh]op�� ]� lme^xhy� _�
_eab�lmbalmejei]obhyngk`k�akrka]���lmksbjo]�e�mbjox�^bd_kdibdajk�lmen_]e_]bon|� �g]leo]heno]ie��
nk^no_bjjeg]ie�i]obme]hyjk�_bvbno_bjjxr�mbnpmnk_�



�����?kdjegu]|�_��gkjsb�RR�nokhboe|�obkme|�tbhk_btbngk`k�g]leo]h]�m]nni]ome_]bo�m]^ktp{�nehp��
�ompa�g]g�knk^xf�_ea�g]leo]h]�e���o]gei�k^m]dki���lmedj]bo�pt]noeb�j]bijkf�m]^ktbf�nehx�_�nkda]jee�
lme^xhe���obi�n]ixi�n^hec]|�obkme{�q]gokmk_�lmked_kano_]�e��i]mgnenongp{�obkme{�akrkak_�

G]gkf�oel�m]nlmbabhbje|�^xh�_�NNNM��nkse]henoetbngef��lk�G��I]mgnp��ehe�g]gkf�ok�ejkf#�Tok^x�
ko_boeoy� j]� zoko� _klmkn�� k^m]oein|� g� gkjsblsee� m]nlmbabhbje|� lme� nkse]hedib�� edhkcbjjkf� G��
I]mgnki� _� ����� `�� _� m]^kob� ´Gmeoeg]� @kongkf� lmk`m]iixµ�� Knjk_jxb� lkhkcbje|� zokf� obkmee�
nhbap{veb�

• T]noy� nk_kgpljk`k� k^vbno_bjjk`k� lmkapgo]� � �NKL
� � nhbapbo� enlkhydk_]oy� jblknmbano_bjjk� j]�
lmked_kano_bjjxb�sbhe��?�^papvbi�nkse]henoetbngki�k^vbno_b�jb_kdikcjk�^pabo��m]nlmbabheoy��_bny�
�NKL� � _� � ´jbpmbd]jjki� _eabµ� _� ejae_eap]hyjkb� lkomb^hbjeb� _nbi� thbj]i� k^vbno_]�� lkngkhygp� ah|�
_kdk^jk_hbje|� e� m]d_eoe|� lmked_kano_]� jbk^rkaeix�� � ]
� qkja� _kdibvbje|� lkomb^hbjjxr� nmbano_�
lmked_kano_]���^
�qkja�m]nuembje|�lmked_kano_]��_
�nmbano_]�j]�plm]_hbjeb��`
�mbdbm_jxf�qkja�

• Jbompaknlknk^jxb��thbjx��k^vbno_]��nkabmc]on|�d]�ntbo�_nb`k�k^vbno_]�
• Lkomb^jknoe�� � eib{veb� lbm_knoblbjjkb� dj]tbjeb� _� lmbkakhbjee� nkse]hyjk�zgkjkietbnger�
m]dhetef�ibcap� h{ayie�� lmbcab� _nb`k� _� k^m]dk_]jee� e� dam]_kkrm]jbjee�� � pak_hbo_km|{on|� d]� ntbo�
_nb`k�k^vbno_]��ed�qkja]�nk_ibnojk`k�pak_hbo_kmbje|�lkomb^jknobf��Zoko�qkja�_�j]ue�aje�j]dx_]bon|�
´k^vbno_bjjxie� � qkja]ie� � lkomb^hbje|µ� �KQL
�� � ehe� ´nkse]hyjxie� qkja]ieµ�� lmetbi� G��I]mgn�
nteo]h��tok�lk�nm]_jbje{�n�g]leo]hediki��akh|��nmbano_�zok`k�qkja]�nm]dp�cb�dj]teobhyjk�_kdm]nobo�e�
^pabo�_nb�_kdm]no]oy�lk�ibmb�m]d_eoe|��jk_k`k��k^vbno_]�

• T]noy� NKL]�� lknopl]{v]|� _� ejae_eap]hyjkb� lkomb^hbjeb�� m]nlmbabh|bon|� _� nkko_bono_ee� � n��
gkhetbno_ki� �e� �g]tbno_ki�d]om]tbjjk`k�m]^kojeg]ie�ompa]�� �M]nlmbabhbjeb�lk�ompap�jbk^rkaeik�ak�
obr� lkm�� � lkg]�� ]
� nkrm]j|{on|� npvbno_bjjxb� nkse]hyjk�zgkjkietbngeb� m]dhete|� _� ompab�� � ^
�
lmbk^h]a]bo� kojkubjeb� g� ompap� g]g� g� nmbano_p� cedjbk^bnlbtbje|�� � _
� lmked_kaeik`k� lmkapgo]� jb�
r_]o]bo�ah|�lkhjk`k�pak_hbo_kmbje|�m]dpijxr�lkomb^jknobf�_nbr�thbjk_�k^vbno_]�

• ?�m]nlmbabhbjee�lk�ompap��nteo]h�G��I]mgn��bnoy�zhbibjox�nlm]_bahe_knoe��gk�_nbi�m]^kojeg]i�
m]_j]|�ibm]� ��ompa
�� �jk�bnoy�e�zhbibjox�jbnlm]_bahe_knoe� �m]^kojege�pcb�ak�lmksbnn]�lmked_kano_]�
kohet]{on|�pmk_jbi�n_ker�pino_bjjxr�e�qedetbnger�nlknk^jknobf�g�ompap���tenhki�jbompaknlknk^jxr�
thbjk_�_�n_ker�nbiy|r
�
M]nlmbabhbjeb� lk� ompap�� abh]bo� _x_ka� G�� I]mgn�� bnoy� k^wbgoe_jk� � k^pnhk_hbjj]|� qkmi]�

m]nlmbabhbje|� t]noe� NKL]� _� ejae_eap]hyjkb� lkomb^hbjeb�� � lkzokip� nlm]_bahe_knoe� e� m]_bjno_]��
nkse]hedi� � bvb� _� lkhjkf� ibmb� jb� a]bo�� � Lknhbajbb� ^pabo� _kdikcjk� heuy� ok`a]�� � gk`a]� entbdjpo�
lmetejx�� k^pnhk_he_]{veb� jbk^rkaeiknoy� m]nlmbabhbje|� lk� ompap�� e� ikcjk� ^pabo� lbmbfoe� g�
g]tbno_bjjk�jk_kf��gkiipjenoetbngkf�nenobib�m]nlmbabhbje|���lk�m]dpijxi�lkomb^jkno|i�
Jbhyd|� komes]oy�� � tok� � nenobi]� � m]nlmbabhbje|� akrkak_� _� NNNM� nkabmc]h]� � zhbibjox��

nkse]henoetbngk`k� � m]nlmbabhbje|�� k^bnlbtbjeb� � _nbr� thbjk_� k^vbno_]� jb_xnkgei�� � jk�
`]m]joemk_]jjxi� pmk_jbi� lkomb^hbje|� m|a]� knjk_jxr� lmkapgok_� � leo]je|� e� � ok_]mk_� � lbm_kf�
jbk^rkaeiknoe�� � jb^khyu]|� aeqqbmbjse]se|� akrkak_� p� lka]_h|{vbf� � t]noe� � nbibf�� � j]heteb��
k^vbno_bjjxr� qkjak_� lkomb^hbje|�� Nk_bongef� klxo� _� km`]jed]see� ^bnlh]ojk`k� k^m]dk_]je|���
dam]_kkrm]jbje|� edpt]he� amp`eb� � nom]jx� � e� ijk`kb� lbmbj|he� ed� jb`k�� � Kaj]gk� zo]� nenobi]��
m]nlmbabhbje|� lk� � knjk_jxi� � g]tbno_bjjxi� gmeobme|i� jb� nk_l]a]h]� n� obkmebf� nkse]henoetbngk`k�
m]nlmbabhbje|�G��I]mgn]�

• Qkja� hetjk`k� � lkomb^hbje|� j]nbhbje|� qkmiemk_]hn|� lk� kno]oktjkip� lmejselp� jb� okhygk� _�
lbmekax� � ejapnome]hed]see�� � _kfjx�� � lknhb_kbjjk`k� _knno]jk_hbje|�� � jk� e� _� ������b� `kax�� � gk`a]�
npvbno_bjjxf�mkno�pmk_j|�cedje�j]mka]�lmk_kd`h]u]hn|�g]g�`h]_j]|�d]a]t]�zgkjkietbngk`k�m]d_eoe|�

• ?h]noy��k^w|_e_u]|�k�lknomkbjee�m]d_eok`k��nkse]hedi]��jb��mbueh]��ah|�g]cakf�nbiye�lmk^hbix�
k^bnlbtbje|�knjk_jxie�lmkapgo]ie�leo]je|���ok_]m]ie�lbm_kf�jbk^rkaeiknoe��koabhyjkf�g_]moemkf��
^xok_xie�e�nkse]hyjk�gphyopmjxie�pnhp`]ie�

• ?� nenobib� m]nlmbabhbje|� akrkak_� konpono_k_]h]� _d]eikn_|dy� ibcap� gkhetbno_ki� e� g]tbno_ki�
d]om]tbjjk`k� ompa]�e�akhbf� �m]^kojeg]� �_�lmked_babjjki�lmkapgob�� �ejcbjbm�lkhpt]h�ibjyub�� �tbi�
m]^ktef��rkmkuef�m]^kojeg�nokhygk�cb�ehe�lktoe�nokhygk�cb��ngkhygk�lhkrkf�

• ?� ok� cb� _mbi|� objabjse|� g� pm]_jeobhyjknoe� p� � lka]_h|{vbf� t]noe� m]^kojegk_� e� cbnogef�
`knpa]mno_bjjxf� gkjomkhy� j]a� akrka]ie� nktbo]heny� n� nenobikf�ijk`kk^m]djxr�� d]gkjka]obhyjk� � jb��
kqkmihbjjxr���]�lkzokip�e�jb�]qeuempbixr�lme_ehb`ef�ah|�_bmrpuge�l]moefjk`k���`knpa]mno_bjjk`k�
e�rkd|fno_bjjk`k�]ll]m]o]��n�j]hetebi�objb_kf�zgkjkiege�
Nklkno]_hbjeb� zoer� mb]hef� n� gkjsblsebf� m]nlmbabhbje|� lme� nkse]hedib� G�� I]mgn]� lkd_kh|bo�

nabh]oy� _x_ka� �� kqese]hyjk� lmk_kd`h]ubjj]|� � _�NNNM� nkse]henoetbng]|� nenobi]� m]nlmbabhbje|� jb�
^xh]�mb]hedk_]j]� �j]� �lm]goegb��Kj]�kg]d]h]ny�lnb_aknkse]henoetbngkf��nkko_bono_p{vbf�gmeobme|i�
m]nlmbabhbje|�_�gki]jajkf�zgkjkiegb��ah|�gkokmkf�r]m]gobmjx�

• _nbk^wbih{vef�r]m]gobm�`knpa]mno_bjjk`k�mb`phemk_]je|�
• kno]oktjxf�lmejsel�qkmiemk_]je|�qkja]�hetjk`k��lkomb^hbje|�



• jbakno]oktjk�zqqbgoe_j]|�nenobi]� �noeiphemk_]je|� �ompa]��pm]_jeobhyjknoy�_�m]nlmbabhbjee�
lk� kojkubje{� g� lka]_h|{vbf� t]noe� m]^kojegk_� _� nktbo]jee� � nk� � dj]teobhyjkf� � ngmxokf� �lme�
kqese]hyjkf� pno]jk_gb� � j]� � nkse]hyjp{� � nlm]_bahe_knoy
� aeqqbmbjse]sebf� _� pmk_jb� akrkak_� e�
lkomb^hbje|� ibcap� lka]_h|{vbf� t]noy{� m]^kojegk_�� n� kajkf� nokmkjx�� e� l]moefjkf��
`knpa]mno_bjjkf�e�rkd|fno_bjjkf�jkibjgh]opmkf��abhys]ie�objb_kf�zgkjkiege���n�amp`kf�

�Kojkubje|� m]nlmbabhbje|� _� nibu]jjkf� � � zgkjkiegb�� � m]d_e_]|ny� z_kh{sekjjk�� lmbobmlbhe� _�
lknhbajbf�omboe�RR�_��npvbno_bjjxb�edibjbje|�
D]mlh]o]�kno]bon|�`h]_jkf�qkmikf�akrkak_��hes��j]bijk`k��ompa]���jk��j]m|ap�n�jbf�_nb�^khyubb�

m]nlmknom]jbjeb�lkhpt]{o� o]geb�qkmix�akrkak_� �j]bijxr�m]^kojegk_�� �g]g�^kjpnx�� � om]jnqbmox��
]gsee�e�ae_eabjax�j]�jer�
Zoe� edibjbje|� _� nompgopmb� e� enoktjeg]r� akrkak_� � j]bijxr� m]^kojegk_� k^pnhk_hbjx� obi�� � tok��

tbhk_btbngef�q]gokm�j]�nk_mbibjjki�zo]lb�JOM�no]jk_eon|��lmekmeobojxi��mbnpmnki��zgkjkietbngk`k��
mkno]���e��_k�_okmxr��edibjbjebi�ompak_kf�ikoe_]see�j]bijxr�m]^kojegk_��er�cbh]jebi�pt]no_k_]oy�_�
m]nlmbabhbjee�lme^xhe��_�plm]_hbjee��o�b��cbh]jebi�^xoy�nk^no_bjjeg]ie��ni��obip��
�
>kjpnx�lmbano]_h|{o�nk^kf�oel�lmbief�� �p_|d]jjxr�g]g� �n�ejae_eap]hyjxi�_gh]aki�m]^kojeg]���

o]g� e� n� k^veie� mbdphyo]o]ie� m]^kox� qemix� �njecbjebi� edabmcbg� lmked_kano_]�� � p_bhetbjebi�
lme^xhe�e�o�a�
��?�=j`hee�o]gei�_eaki�lmbief�kr_]tbjk�kgkhk� ���	�� �_�NU=� �� ���	� � d]j|oxr��?�
\lkjee� ^khyuejno_k� lmkixuhbjjxr� � m]^kter� lkhpt]{o� ^kjpnx� g]caxb� lkh`ka]� _� m]dibmb� ko�
lkhpokm]�ak�l|oe�ibn|tjxr�kgh]ak_�� �?xlh]op�^kjpnk_�m]nsbje_]{o� �g]g� �kajp�ed�lmetej�_xnkgkf�
ompak_kf�ikoe_]see�m]^kojegk_�_�zokf�nom]jb�
Om]jnqbmox� �� �zok�nkse]hyjxb�_xlh]ox�e�hy`kox��lkhpte_ueb�uemkgkb�m]nlmknom]jbjeb�_����b�

`kax�� � rko|� � _� � koabhyjxr� nom]j]r� kje� _kdjeghe� j]ijk`k� m]jyub�� � O]g�� _� U_bsee�
k^vb`knpa]mno_bjj]|� nenobi]� nom]rk_]je|� ko� ^bdm]^koesx� __babj]� _� ����� `��� n� ����� `�� no]h�
abfno_k_]oy�d]gkj�k�lbjne|r�
Nkse]hyjxb�qkjax�� �ed�gkokmxr�lmbakno]_h|{on|�om]jnqbmox�� �enlkhydp{on|�lk�ombi�knjk_jxi�

j]lm]_hbje|i�� �
� nom]rk_]jeb� lk� no]mknoe�� ^bdm]^koesb�� _mbibjjkf� jbompaknlknk^jknoe���
ej_]heajknoe�� �
� hy`kojkb� ehe� ^bnlh]ojkb� k^m]dk_]jeb� e� dam]_kkrm]jbjeb�� � �
� lkaabmcg]� ^bajxr�
nbibf�� Tbmo]� ^bajknoe� k^xtjk� nkkojkneon|� n� pmk_jbi� akrkak_�� � k^bnlbte_]{vei� qedetbngef�
iejeipi�nmbano_�npvbno_k_]je|�� �?bhetej]�zok`k�iejeipi]�� �_�n_k{�ktbmbay�� �ah|�g]cakf�nom]jx�
n_k|���d]_eneo�ko�nhkce_ub`kn|�_�jbf�nmbajb`k�pmk_j|�cedje�
Nkse]hyjxb� qkjax� � nkda]{on|� � j]� � `knpa]mno_bjjki� �sbjom]hyjki�� � mb`ekj]hyjki� e�

ipjesel]hyjki
�pmk_jb���_�qemi]r�e�k^vbno_bjjxie���km`]jed]se|ie���@knpa]mno_bjjxb��nkse]hyjxb�
qkjax� qkmiemp{on|� ed� k^ver� e� nlbse]hyjxr� j]hk`k_� �j]lmeibm�� nlbse]hyjxf� lbjnekjjxf� j]hk`��
_dei]bon|� g]g� n� hes� j]bijk`k� ompa]�� o]g� e� n� m]^koka]obhbf
�� ?bhetej]�� j]lm]_hbjeb�� ibr]jedi��
qkmiemk_]je|��e�enlkhydk_]je|�zoer�qkjak_�npvbno_bjjk�m]dhet]{on|�lk�nom]j]i�
J]e^khyubb�m]d_eoeb�`knpa]mno_bjjxb�om]jnqbmox�lkhptehe�_�U_bsee���?�zokf�nom]jb�n�j]t]h]����

r� `kak_�� � n� lmerkaki� g� _h]noe� nkse]h�abikgm]ok_�� tbmbd� lbmbm]nlmbabhbjeb� akrkak_� _� nkse]hyjxb�
qkjax� � lxo]{on|� � lmbo_kmeoy� � _� cedjy� � gkjsblse{� � ´`knpa]mno_]� � _nbk^vb`k� � ^h]`knknok|je|µ��
Nkda]jx�lbm_kgh]nnjxb�lk�nk_mbibjjxi�lmbano]_hbje|i�k^vb`knpa]mno_bjjxb��nenobix�^bnlh]ojk`k�
k^m]dk_]je|� e� _knleo]je|� abobf�� dam]_kkrm]jbje|�� nkse]hyjk`k� k^bnlbtbje|� _� no]mknoe�� D]� � ntbo��
nkse]hyjxr� �qkjak_� �g]g�e�_�^x_ubi�NNNM
�_�dj]teobhyjkf� �ibmb� �np^neaemp{on|� �nomkeobhyno_k� �e�
nkabmc]jeb�cehy|��lmetbi�cehyb�m]nni]ome_]bon|�g]g�k^wbgo�k^vbno_bjjk`k�_h]abje|��]�jb�g]g�ok_]m�
Qemix� nkda]{o� � nkse]hyjxb� � qkjax� � ed� � t]noe� lkhptbjjk`k� tenok`k� lmkapgo]�� Qkmix�

lmbakno]_hbje|�om]jnqbmok_��knk^bjjk�p�gmpljxr��qemi���ijk`kk^m]djx���ko��^bnlh]ojk`k��e�hy`kojk`k�
cehy|���k^ba]���m]nrkak_�j]�lmk_babjeb�nk_ibnojk`k��aknp`]��lpob_kg��j]�`kmjxb�e�ikmngeb�gpmkmox���ak�
ibno]�j]�gh]a^evb�qemix�
M]nlmbabhbjeb� ]gsef� e� ae_eabjak_� j]� jer� d]� � ntbo� � t]noe� lme^xhe� lkhptehk� j]e^khyubb�

m]nlmknom]jbjeb�_�NU=�e�_�nom]j]r�D]l]ajkf�B_mklx��ni���obip������
�
Pjeg]hyjxf� klxo� gkhhbgoe_jk`k� lmked_kano_]� e� � m]nlmbabhbje|� abikjnomemp{o� edm]ehyngeb�

ge^^psx��Knjk_jkf�lmejsel�e�_�lmked_kano_b���e�_�m]nlmbabhbjee����]^nkh{ojkb��m]_bjno_k�_nbr�thbjk_�
gkiipjx�� � ?� ���� ge^^ps]r� lmkce_]bo� �� 	� j]nbhbje|� Edm]eh|�� Ge^^psx� lmked_ka|o� ��� 	�
nbhyngkrkd|fno_bjjkf� e� �� 	� � lmkixuhbjjkf� � lmkapgsee�� � ?xnkg]|� zqqbgoe_jknoy� lmked_kano_]�
nktbo]bon|� n� _xnkgei� pmk_jbi� cedje�� jk� cbnog]|� mb`h]ibjo]se|� � ompak_xr�� � nbibfjk�^xok_xr��
kojkubjef�� � hetjk`k� lkomb^hbje|� kolp`e_]bo� ko� ge^^psjkf� cedje� ijk`er�� � _� lbm_p{� ktbmbay��
ikhkabcy�
D]_bmu]|� m]nnikombjeb� � z_kh{see� � akrkak_� � hes� � j]bijk`k� ompa]� _� nom]j]r� nk� nibu]jjkf�

zgkjkiegkf�� � nhbapbo� koiboeoy�� tok�� � jbnikom|� j]� m]dhete|� _� lkarka]r� g� qkmiemk_]je{� akrkak_�
j]bijxr�m]^kojegk_�lk�nom]j]i��kom]nh|i��gmpljxi��nmbajei�e�ibhgei�qemi]i��tbogk�lmknhbce_]bon|�
k^v]|� objabjse|�� j]bijxb� m]^kojege� j]tej]{o� � pt]no_k_]oy� � _� � m]nlmbabhbjee� � lme^xhe�� lmetbi�
noblbjy�zok`k�pt]noe|��o�b��noblbjy�nkse]hed]see�akrkak_��_kdm]no]bo�

�����
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� Npvbno_p{o� _kdjegueb� bvb� _� lbmeka� tenok`k� g]leo]hedi]� e� ´m]^ko]{vebµ� ak� ner� lkm� a_b�
lmkoe_klkhkcjxb�oktge�dmbje|�j]�npvjknoy�d]mlh]ox��Kaj]�ed��jer��obkme|�qedetbngk`k�iejeipi]�
nmbano_�npvbno_k_]je|��´cbhbdjk`k�d]gkj]�d]m]^kojkf�lh]oxµ��obkme|�q]gokmk_�lmked_kano_]��obkme|�
lmked_kaeobhyjknoe� e� lmbabhyjkf� lmked_kaeobhyjknoe� e� am�
� om]gopbo� d]mlh]op� g]g� lh]op� d]��
ompak_p{�pnhp`p��d]�ompa�j]bijk`k�m]^kojeg]��lkhjknoy{�_kdibv]{vp{�b`k�_gh]a�_�lmked_kano_k��
d]om]tbjjxf� ei� ompa�� Lmkoe_klkhkcj]|� � oktg]� � dmbje|� � �gkjsblse|� G�� I]mgn]
� m]nni]ome_]bo�
d]mlh]op� g]g� klh]op� okhygk� t]noe� d]om]tbjjk`k� � j]bijxi� � m]^kojegki� ompa]��Amp`]|� t]noy� ompa]�
m]^kojeg]�_�qkmib�lme^xhe��nk`h]njk��zokf��gkjsblsee��^bd_kdibdajk�lmen_]e_]bon|�nk^no_bjjegki�
nmbano_� lmked_kano_]� �� g]leo]henoki�� Zoe� lmkoe_klkhkcjxb� oktge� dmbje|� baejx� _� oki�� tok�
d]m]^koj]|� lh]o]� _xm]c]bo� kojkubje|� j]bijk`k� ompa]�� gplhe�lmka]ce� j]� klmbabhbjjxf� lbmeka�
m]^ktbf�nehx�j]�mxjgb�ompa]�

� Knjk_jxr� qkmi� d]m]^kojkf� lh]ox� a_b�� �
� lk_mbibjj]|�� gk`a]� m]dibm� klh]ox� d]_eneo� ko�
lmkm]^ko]jjk`k� _mbibje� �gkhetbno_]� t]nk_�� ajbf�� jbabhy�� ibn|sb_
� e� �
� nabhyj]|�� gk`a]� m]dibm�
klh]ox�d]_eneo��ko��k^wbi]��lmked_babjjkf�lmkapgsee���Qkmix��d]mlh]ox�hbc]o�_�knjk_b�m]dhetjxr�
nenobi�d]m]^kojkf�lh]ox�
Nenobix� d]m]^kojkf� � � lh]ox� � gkjgmboedemp{o� � d]_eneiknoy� d]mlh]ox� ko� m|a]� lkg]d]obhbf��

q]gokmk_�� lkhkcbjjxr� _� knjk_p� b}� entenhbje|�� � M]nlmknom]jbjjknoy� okf� ehe� ejkf� nenobix�
d]m]^kojkf� lh]ox� d]_eneo�� � ko� pmk_j|� m]d_eoe|� g]g� _bvbno_bjjk`k�� o]g� e� hetjk`k� q]gokmk_�
lmked_kano_]�� nkabmc]je|� ompa]� e� pmk_j|� cedje� j]bijxr� m]^kojegk_�� � er� ompak_kf� � ikoe_]see��
pmk_j|�km`]jedk_]jjknoe�hes�j]bijk`k�ompa]�
O]g��_�j]t]hb�RR�_��lkhpteh]�uemkgkb�m]nlmknom]jbjeb�nenobi]�Obfhkm]��gkokm]|�^]demk_]h]ny�

j]�ombr�knjk_jxr�zhbibjo]r�
�
� m]sekj]hed]see� ompa]� j]� knjk_b� b`k� j]ptjkf� km`]jed]see�� � _xm]^koge� lm]_ehyjxr� lmebik_�

m]^kox��__babjee�j]ehptuer�nenobi�ptbo]�e�gkjomkh|�
�
�pno]jk_hbjee�_xnkgkf�jkmix�ompa]�
�
� __babjee� a_pr� pmk_jbf� m]nsbjkg�� lkjecbjjkf� ah|� obr�� gok� jb� _xlkhjeh� jkmip� _xm]^koge�� e�

lk_xubjjkf�ah|�obr��gok�_xlkhjeh�e�lbmb_xlkhjeh�jkmip�
Nenobi]� Obfhkm]� � akg]d]h]� � n_k{� zgkjkietbngp{� zqqbgoe_jknoy� lme� _xnkgki� pabhyjki� _bnb� _�

lmked_kano_b�mptjk`k� �i]hkg_]heqesemk_]jjk`k� �ompa]� �e� �kmebjo]see� �lmked_kano_]�j]�p_bhetbjeb�
_xlpng]�lmkapgsee�
?� ���b� � `kax� � lkhpt]{o� � m]nlmknom]jbjeb� � ijk`kq]gokmjxb� nenobix� d]m]^kojkf� lh]ox���

gkokmxb�uemkgk� enlkhydp{on|� o]i�� `ab� lmekmeobojkb� dj]tbjeb� eib{o� _xnkgef� lmkqbnnekj]hedi�
m]^kojegk_�� � er� ejese]oe_]�� � ko_bono_bjjknoy�� o_kmtbngef� lkarka�� � d]ejobmbnk_]jjknoy� _� abh]r�
qemix�� � ?� � d]_eneiknoe� � ko� pmk_j|� � m]d_eoe|� obr� ehe� ejxr� g]tbno_� m]^ktbf� nehx� �k^veb� e�
nlbse]hyjxb�dj]je|���nlknk^jknoe�g�a]jjkf�m]^kob�e�o�a�
��e�er��mb]hed]see�_�lmked_kano_b�j]�knjk_b�
klmbabhbjjxr�m]nsbjkg�klmbabh|bon|�m]dibm�d]m]^kojkf��lh]ox�
Eibjjk�lkzokip� no]he� nkgm]v]oyn|�i]nuo]^x�lmeibjbje|� � _�\lkjee� � nenobix� �lkcedjbjjk`k��

j]fi]�� � _� gkokmkf� lkkvm|bon|� lmkakhceobhyjknoy� m]^kox� _�qemib� e� m]dibm� d]mlh]ox� _� knjk_jki�

d]_eneo�ko�_kdm]no]�e�no]c]�m]^kox�
Nhbapbo�lkatbmgjpoy��tok�m]dibm�lmbiee� �^kjpnk_
�� ]gsef�e�ae_eabjak_�� nkse]hyjxr� _xlh]o�e�

hy`ko� obnjk�p_|dx_]bon|� n�m]dibmki�knjk_jkf� d]mlh]ox�� �J]lmeibm�� nenobi]� �Ngzjhkj]� � �� nenobi]��
pt]noe|��_��akrka]r�ko�lmked_kaeobhyjknoe�_gh{t]bo�nhbap{veb�zhbibjox�

• pno]j]_he_]bon|� akh|� _]hk_xr� edabmcbg� j]� klh]op� ompa]� _� k^vbf� nokeiknoe� lmka]c�
lmked_babjjkf�lmkapgsee�

• j]bijxb�m]^kojege�nk`h]u]{on|�j]�jedgef�pmk_bjy��^]dk_kf��d]mlh]ox��lme��aklh]o]r�^kjpn]r�
_�d]_eneiknoe�ko�mbdphyo]ok_�m]^kox�qemix�_�m]dibm]r�pno]jk_hbjjkf��akhe���g]g�lm]_ehk��zo]�akh|�
gkhb^hbon|�_�lmbabh]r���������	�ko�k^wbi]�lmka]c
��M]djknoy�ibcap�_]hk_xie�edabmcg]ie�j]�klh]op�
ompa]�e�bcbibn|tjxi�qkjaki�d]m]^kojkf�lh]ox�nkno]_h|bo�qkja�^kjpnk_��ed�jb`k�t]noy�j]lm]_h|bon|�
_�mbdbm_jxf�qkja��]�kno]hyjkb�m]nlmbabh|bon|�_�nkkojkubjee������	����j]bijxi�m]^kojeg]i�����	����
qemib���M]dibm�^kjpn]�m]^kojeg]�p_|dx_]bon|��n�b`k�knjk_jxi�d]m]^kogki�



• _�g]caki�^khyuki�lkam]dabhbjee�qemix�nkda]bon|�lmked_kano_bjjxf�gkieobo��nknok|vef�ed�
���� lmbano]_eobhbf� m]^kter� e� kajk`k� lmbano]_eobh|� ibjbacibjo]�� Sbhy� m]^kox� gkieobo]� ��
enlkhydk_]jeb� jb_knomb^k_]jjk`k� � o_kmtbngk`k� � lkobjse]h]� m]^kter�� � Gkieobo� _x|_h|bo�
lmbahkcbje|�j]bijxr�m]^kojegk_�lk�mknop�lmked_kaeobhyjknoe�� �phptubje{� g]tbno_]�lmkapgsee���
phptubje{�ibokak_�plm]_hbje|�e�o�l��
• nkda]bon|�o]gcb�gkieobo�j]�pmk_jb�qemix���?�jb`k�_rka|o�mpgk_kano_k�qemix�e��������m]^kter���
Gkieobo� � k^npca]bo� _nb� � ]nlbgox� � ab|obhyjknoe� � qemix�� � Knjk_jkf� � pnlbr� nenobix� Ngzjhkj]�
n_|dx_]{o�n�m]^kokf�zoer�a_pr�gkieobok_�
?� NNNM� ^xh]� m]dm]^ko]j]� e� enlkhydk_]h]ny� ah|� m]^kter� e� nhpc]ver� K^vb`knpa]mno_bjj]|�

o]meqj]|� nenobi]� �KON
�� � gkokm]|� _gh{t]h]� �� zhbibjo]�� � �
� o]meqjk�g_]heqeg]sekjjxb�
nlm]_ktjege����
�o]meqjxb�nboge�e�o]meqjxb�gkzqqesebjox���
�o]meqjxb�no]_ge�
O]meqjk�g_]heqeg]sekjjxb� nlm]_ktjege� nkabmc]he� lkamk^jp{� � r]m]gobmenoegp� klmbabhbjjxr�

lmkqbnnef�e�gkjgmbojxr�_eak_�m]^ko�lk�er�nhkcjknoe���lbmbtbjy�dj]jef�e�pibjef��jbk^rkaeixr��ah|��
_xlkhjbje|�m]^ko�ok`k�ehe�ejk`k�m]dm|a]�nhkcjknoe�
N�lkikvy{� � o]meqjxr� � nbokg�e� o]meqjxr� gkzqqesebjok_� _nb� _eax� m]^ko� _�j]mkajki� rkd|fno_b�

m]d^e_]heny� �_� �d]_eneiknoe�ko�nhkcjknoe�j]�klmbabhbjjkb�tenhk�m]dm|ak_��]�o]meqjxf�gkzqqesebjo�
lkg]dx_]h�� _k� ngkhygk� ompa� ��`k�� ��`k� e� lknhbap{ver� m]dm|ak_� nhkcjbb� ompa]� ��`k� m]dm|a]��G� ��ip�
m]dm|ap� kojknehn|� lmknokf� ompa�� gkokmxf� ikcbo� ^xoy� _xlkhjbj� ompaknlknk^jxi� tbhk_bgki� ^bd�
nlbse]hyjkf�lka`kok_ge�
O]meqjxb� no]_ge� �ibm]� klh]ox� d]� m]^kop� g]cak`k� m]dm|a]
� aeqqbmbjsemk_]heny� � lk� kom]nh|i� _�

d]_eneiknoe�ko�er�_]cjknoe���]�o]gcb�_�d]_eneiknoe�ko�o|cbnoe���_mbajknoe�ah|��dakmk_y|�tbhk_bg]�obr�
ehe�ejxr�m]^ko�
KON� _xlkhj|h]� d]a]tp� k^vb`knpa]mno_bjjk`k� mb`phemk_]je|� akrkak_�� � jk� jb� aklkhj|h]ny�

zqqbgoe_jkf� nenobikf� � lmbief� � _� d]_eneiknoe� � ko� mbdphyo]ok_� m]^kox� lmbalme|oe|� e� n]ik`k�
m]^kojeg]�
N���|j_]m|������`���_�^{acbojki�nbgokmb�Mknnee��__babj]�jk_]|�mknnefng]|�k^vb`knpa]mno_bjj]|�

o]meqj]|� nenobi]� klh]ox�� Baej]|� o]meqj]|� nbog]� lmbapni]ome_]bo� ��� m]dm|ak_� n� nkkojkubjebi�
gkzqqesebjok_���������
Lmeibjbjeb� mknnefngkf� KON� lkno]_ehk� m|a� lmk^hbi�� � ?� � er� tenhb�� �
� jbakno]oktj]|�

aeqqbmbjse]se|�nhkcjknoe�e�g]tbno_]�ompa]���
�npvbno_bjjkb�kono]_]jeb�pmk_j|�klh]ox�_�^{acbojki�
nbgokmb�ko�amp`er�nbgokmk_�zgkjkiege�

Lme� � �klmbabhbjee� �pmk_j|� d]mlh]ox�lkhydp{on|� �lkj|oe|ie� � � ´jkiej]hyj]|� d]m]^koj]|�lh]o]µ�e�
´mb]hyj]|�d]m]^koj]|�lh]o]µ�
Jkiej]hyj]|�d]m]^koj]|�lh]o]���zok� �abjbcjkb� �_xm]cbjeb�d]m]^kojkf�lh]ox�d]�klmbabhbjjxf�

lbmeka�_mbibje���?�_xnkgkm]d_eoxr�nom]j]r�m]dhet]{o�no]_gp�d]mlh]ox��ehe�sbjp��plh]te_]bip{�d]�
baejesp�_mbibje�pnhp`�ompa]��e�d]mlh]op��´k^veb�d]m]^kogeµ��gkokmxb�d]_en|o�ko�no]_ge�d]mlh]ox�e�
lmbahkcbjjk`k�j]�mxjgb�gkhetbno_]�t]nk_�ompa]�
Mb]hyj]|�d]m]^koj]|�lh]o]���zok��gkhetbno_k��ok_]mk_��e�pnhp`���gkokmxb��ikcjk��lmek^mbnoe�j]�

jkiej]hyjp{�d]mlh]op��Mb]hyj]|�d]mlh]o]�d]_eneo��_k�lbm_xr��ko�pmk_j|�jkiej]hyjkf�d]mlh]ox� �e���
_k�_okmxr�� � ko� pmk_j|� sbj� j]� ok_]mx� e� pnhp`e��Lkg]d]obhbi�� lkd_kh|{vei� klmbabheoy� edibjbjeb�
mb]hyjkf� d]m]^kojkf�lh]ox� d]�oko�ehe�ejkf�lbmeka�_mbibje��|_h|bon|�ejabgn�mb]hyjkf� d]m]^kojkf�
lh]ox�� � Ejabgn� �� zok� kojkneobhyj]|� �_xm]cbjj]|� _� lmksbjo]r
� _bhetej]�� gkhetbno_bjjk�
r]m]gobmedp{v]|� edibjbjeb� a]jjk`k� lmksbnn]� lk� nm]_jbje{� n� klmbabhbjjxi� lbmekaki� _mbibje���
gkokmxf�lmejei]bon|�d]�^]dk_xf��J]lmeibm���bnhe�ejabgn�sbj�lk�nm]_jbje{��n��lmbaxapvei��`kaki�
nkno]_eh�����	��ok�zok�kdj]t]bo��tok�pmk_bjy�sbj�d]�`ka�_xmkn�j]����	��Ejabgn�mb]hyjkf�d]m]^kojkf�
lh]ox� m]nnteox_]bon|� g]g� kojkubjeb� ejabgn]� jkiej]hyjkf� d]m]^kojkf� lh]ox� g� ejabgnp�
lkomb^eobhynger�sbj�

Lme�pibmbjjkf�ejqh|see�edibjbjeb�mb]hyjkf�d]m]^kojkf�lh]ox�lmeibmjk�ikcjk�m]nnteo]oy�lk�
qkmiphb��

Lkak^jxi�cb� k^m]dki� m]nnteox_]{on|� ejabgnx� amp`er� mb]hyjxr� akrkak_�� � noelbjaef�� � lbjnef���
lknk^ef�e��o�a��Aej]iegp�ejabgnk_��mb]hyjxr�akrkak_�pteox_]{o�lme�ejabgn]see�akrkak_�j]nbhbje|���
?� ���b�`kax�_�_xnkgkm]d_eoxr�nom]j]r� �lmkqnk{dx�ak^eheny� �ejabgn]see�akrkak_�� �_�o�t�� �lmemkno]�
jkiej]hyjkf�d]m]^kojkf�lh]ox�_�nkko_bono_ee�n�mknoki�sbj���?����b��`kax�ko��ejabgn]see��_�ompak_xr�



nk`h]ubje|r� kog]d]heny�� � o]g� g]g� mkno� d]mlh]ox� p_bhete_]bo� edabmcge� lmked_kano_]� e��
lmbalmejei]obhe���nombi|ny��lmkoe_knok|oy�njecbje{�n_ker�lme^xhbf��lk_xu]{o�sbjx��tok�lme_kaeo�
g� jk_kip� _eogp� ejqh|see��Eibjjk� lkzokip� � _� � nom]j]r� nk� nibu]jjkf� zgkjkiegkf� `knpa]mno_k� ah|�
pnehbje|� ompak_kf� ikoe_]see� e� k^bnlbtbje|� nkse]hyjk`k� l]mojbmno_]� _� nqbmb� ompa]� no]hk�
noeiphemk_]oy�m]nlmbabhbjeb�]gsef�nmbae�j]bijxr�m]^kojegk_�d]�ntbo�t]noe�lme^xhe��qemix�
�
Pmk_bjy��d]m]^kojkf��lh]ox��d]_eneo��ko���
��g_]heqeg]see������
�k^m]dk_]je|���
�nlknk^jknobf����
�

lmked_kaeobhyjknoe� ompa]� m]^kojeg]�� � �
� pnhk_ef� ompa]�� � �
� b`k�lmkakhceobhyjknoe�� � �
� ´mxjktjxr�
nehµ���o�b���ko�nkkojkubje|��nlmkn]��e�lmbahkcbje|�j]�m]^ktp{�nehp��oel]�gkjgpmbjsee�j]�mxjgb�ompa]��
�
�aengmeiej]see�lk�lkhp��m]nk_xi� ��j]sekj]hyjxi�lmedj]g]i��p^bcabje|i�j]bijk`k�m]^kojeg]�� �
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lmkqbnnkmki�J��A��Gkjam]oyb_xi��J]�knjk_b�k^m]^koge�no]oenoetbnger�i]obme]hk_�^khbb�tbi�d]� ����
hbo��������������`�`�
�kj�akg]d]h�npvbno_k_]jeb�^khyuer�seghk_�iemk_kf�zgkjkietbngkf�gkjw{gopmx��
gkokmxb�j]dx_]{o�nbft]n�´ahejjxie�_khj]ie�Gkjam]oyb_]µ��´I]obme]hyjkf�knjk_kf�^khyuer�seghk_��
��lk�ijbje{�J��A��Gkjam]oyb_]�� ��|_h|bon|�edj]ue_]jeb��nibj]�e�m]nuembjeb�knjk_jxr�g]leo]hyjxr�
^h]`��omb^p{ver�aheobhyjk`k�_mbibje�e�k`mkijxr�d]om]o�ah|�n_kb`k�lmked_kano_]����µ�I��A��Gkjam]ok_��
Lk^hbix�zgkjkietbngkf�aej]iege��²�I���Zgkjkieg]���������N����
�
Ah|� l|oeabn|oehbojer� gkjam]oyb_nger� seghk_� r]m]gobmjk� tbmbak_]jeb� lk_xu]obhyjxr� e�
lkjec]obhyjxr� _khj� iemk_kf� gkjw{jgopmx�� ?� q]db� lk_xu]obhyjxr� _khj� mxjktjkb� rkd|fno_k�
m]d_e_]bon|� akno]oktjk� _xnkgeie� obil]ie�� ^bd� aheobhyjxr� ablmbnnef�� nm]_jeobhyjk� hb`gk�
lmbkakhb_]|�gm]ogk_mbibjjxb�gmedenx��?�q]db�lkjec]obhyjkf�_khjx�lmbk^h]a]{o�ablmbnne|�e�jedg]|�
abhk_]|��]goe_jknoy�j]�qkjb�jedgkf�k^vbf�gkjw{jgopmx��men������
�

MMen���������J]hkcbjeb�lmkixuhbjjxr�seghk_�j]�ahejjxb�_khjx�gkjw{jgopmx��pnhk_j]|�nrbi]


Edpt]|�aej]iegp�mxjktjk`k�rkd|fno_]�d]�lknhbajeb�a_]�_bg]��zgkjkienox�_xabh|{o�tboxmb�lkhjxr�
´gkjam]oyb_nger� segh]µ�� g]caxf� ed� gkokmxr� n_|d]j� n� knk^xi� g]tbno_bjjxi� zo]lki� _� m]d_eoee�
k^vbno_bjjxr�lmked_kaeobhyjxr�neh��o]^h������
��Nk`h]njk�zokf�nrbib�iem�pcb�lbmbceh�jenrka|vp{�
q]dp�^khyuk`k�segh]�e�_�obtbjeb�^hec]fuer�abn|oehboef�pnhk_e|�ah|�zgkjkietbngk`k�mkno]�akhcjx�
^xoy�engh{teobhyjk�^h]`klme|ojxie�

O]^hes]�����
Rmkjkhk`e|�^khyuer�seghk_�gkjw{jgopmx�
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Npvbno_pbo�`elkobd]��tok�^khyueb�seghx�gkjw{jgopmx�_he|{o�jb�okhygk�j]�zgkjkietbngkb��jk�e�j]�
nkse]hyjk�lkheoetbngkb� m]d_eoeb�� ?� t]nojknoe�� enokme|� Mknnee� lkd_kh|bo� d]iboeoy� ejobmbnjxb�



d]gkjkibmjknoe�� ?nb� lklxoge� m]aeg]hyjxr� mbqkmi� _� lbmekax� � lkjec]obhyjxr� _khj� jbedibjjk�
lmk_]he_]heny�� kje� lmb_m]v]heny� _� tenok� ^{mkgm]oetbngeb� ibmklme|oe|�� jb� d]om]`e_]{veb� knjk_�
lkheoetbngk`k� e� rkd|fno_bjjk`k� pnomkfno_]� �j]lmeibm�� jk_]|� zgkjkietbng]|� lkheoeg]� ���r� `kak_
��
he^k� kno]_]heny� lmkbgo]ie� ^bd� g]ger�he^k� u]jnk_� j]� mb]hyjkb� er� knpvbno_hbjeb� �mbqkmix� I��
@km^]tb_]
�� >khyueb� u]jnx� j]� pnlbr� eibhe� ob� mbqkmix�� gkokmxb� lmkenrkaehe� _k� _mbi|�
lk_xu]obhyjxr�_khj��mbqkmi]������`�
�

� >BDM=>KOES=�E�B/�NKSE=HYJK��
�ZGKJKIETBNGEB�LKNHBANO?E\

Npvjknoy��qkmix�e�pmk_bjy�^bdm]^koesx�
?� pnhk_e|r� mxjktjk`k� rkd|fno_]� k^wbi� nlmkn]� j]� m]^ktp{� nehp�� g]g� lm]_ehk�� ibjyub� k^wbi]� bb�
lmbahkcbje|��?�mbdphyo]ob�klmbabhbjj]|�t]noy�nk_kgpljkf�m]^ktbf�nehx�jb�ikcbo�j]foe�nb^b�m]^kop�
>bdm]^koes]� ��zok�neop]se|�_� zgkjkiegb��gk`a]�lmkenrkaeo�jbakenlkhydk_]jeb�ompak_xr�mbnpmnk_��
t]noy�nk_kgpljkf�m]^ktbf�nehx�jb�eibbo�m]^kox� �ehe�m]^ko]bo�jb�_�lkhjp{�nehp
��evbo�bb�e� `kok_]�
lbmbg_]heqesemk_]oyn|�
N� m]d_eoebi� mxjktjk`k� rkd|fno_]� i]nuo]^x� ^bdm]^koesx� _� sbhki� _kdm]no]{o�� =j`hefngef�
zgkjkieno�Ac��I��Gbfjn�lkatbmge_]h�� ´J]e^khbb� dj]teobhyjxie�lkmkg]ie�k^vbno_]��_�gkokmki�ix�
ce_bi�� |_h|bon|� b`k� jbnlknk^jknoy� k^bnlbteoy� lkhjp{� d]j|oknoy� ���µ� �Ac��I��Gbfjn��K^v]|� obkme|�
d]j|oknoe��lmksbjo]�e�abjb`�� ��I���Lmk`mbnn�������� ��N�����
��_�o��t��pnom]jeoy�^bdm]^koesp��Zoe�nhk_]�
kg]d]heny� lmkmktbngeie��?� m]d_eoxr� nom]j]r� � ^bdm]^koes]� ]^nkh{ojk� _xmknh]� d]� lknhbajeb� ��� hbo�
^khbb�tbi�_���m]d]�
Enrka|� ed� jblknmbano_bjjxr� � lmetej� ^bdm]^koesx�� _xabh|{o� ome� bb� knjk_jxb� qkmix� ��
qmegsekjjp{��nompgopmjp{�e�seghetbngp{��men������
�

Men��������Qkmix�^bdm]^koesx

Qmegsekjj]|�^bdm]^koes]�²�zok�_mbibjj]|��jblmkakhceobhyj]|�^bdm]^koes]�_�n_|de�n�lkengki�ehe�
kcea]jebi�hptubf�m]^kox�lk�pmk_j{�klh]ox��pnhk_e|i�ompa]�
Nompgopmj]|� ^bdm]^koes]� _kdjeg]bo� _nhbano_eb� nompgopmjxr� na_e`k_� _� zgkjkiegb�� Lka�
_kdabfno_ebi� � JOM� e� gkjgpmbjojkf� ^kmy^x�� _� oki� tenhb� ibcapj]mkajkf�� jblmbmx_jk� ibj|bon|�
nompgopm]�j]mkajk`k�rkd|fno_]��]��nhbak_]obhyjk��lmkenrka|o�edibjbje|�_�nompgopmb�m]^kter�ibno�e�_�
nlmknb� j]� m]^ktp{� nehp�� Kaje� lmkqbnnee� e� nlbse]hyjknoe� piem]{o�� nlmkn� j]� amp`eb� mbdgk�
nkgm]v]bon|�� jk� kajk_mbibjjk� _kdjeg]{o� jk_xb� lmkqbnnee� e� nlbse]hyjknoe�� Ah|� nkgm]vbje|�
tenhbjjknoe� nompgopmjkf� ^bdm]^koesx� jbk^rkaei]� k^vbj]sekj]hyj]|� nenobi]� lka`kok_ge� e�
lbmblka`kok_ge�m]^kojegk_��jblmbmx_jk`k�lk_xubje|�er�g_]heqeg]see�
Seghetbng]|� ^bdm]^koes]� �� zok� ibj|{v]|n|� lk� lmkakhceobhyjknoe�� i]nuo]^]i� e� nkno]_p� qkmi]�
^bdm]^koesx�� n_|d]jj]|� n� zgkjkietbngei� seghki�� Bb� tenhbjjknoy� aknoe`]bo� leg]� lme� gmedenb� e�
iejeipi]�lme�lkawbib�lmked_kano_]��>khyub�_nb`k�ko�seghetbngkf�^bdm]^koesx�nom]a]{o�ikhkabcy�e�
lkcehxb�h{ae��cbjvejx��lmbano]_eobhe�j]sekj]hyjxr�ibjyuejno_�
Lkieik�gh]nneqeg]see�qkmi�^bdm]^koesx�_�d]_eneiknoe�ko�b}�lmetej��npvbno_pbo�amp`kf�lkarka��
gkokmxf�_xabh|bo�m]djxb�qkmix�bb�lmk|_hbje|��Nk`h]njk�zokip�gmeobme{�_xabh|{o�|_jp{��ngmxop{�e�
d]nokfjp{�^bdm]^koesp�
\_j]|�^bdm]^koes]�kr_]ox_]bo�obr��gok�jb�eibbo�m]^kop�e�kogmxok�b}�evbo��mb`enomemp|ny�k^xtjk�ah|�
zok`k�j]�^emc]r�ompa]��Kqese]hyj]|�no]oenoeg]�hb`gk�qegnempbo�zop�qkmip�^bdm]^koesx�
Ngmxo]|� ^bdm]^koes]� lmkoe_klkhkcj]� |_jkf�� kogmxokf��Kj]� m]nlmknom]jbj]� lmbeipvbno_bjjk� _�
ibhgki�^edjbnb��qbmibmngki�e�mbibnhbjjki�lmked_kano_b�� ]� o]gcb� _� _eab� o]g�j]dx_]bikf�jblkhjkf�
d]j|oknoe��o��b��g]n]bon|�okf�t]noe�d]j|oxr��gkokmxb�_xjpcabjx�m]^ko]oy�jblkhjp{�m]^ktp{�jbabh{�
�jblkhjxf�m]^ktef�abjy
�ehe�abmc]on|�d]�n_kb�rkd|fno_k��rko|�kjk�pcb�jb�k^bnlbte_]bo�jkmi]hyjxf�
pmk_bjy� cedje�� Zoe� h{ae� `kok_x� lme� ^h]`klme|ojkf� _kdikcjknoe� nibjeoy� d]j|oknoy�� bnhe� zok�
p_bheteo�er�akrka�
D]nokfj]|� ^bdm]^koes]� kr_]ox_]bo� n]ixf� pnokfte_xf� nhkf� ^bdm]^kojxr�� lkobm|_uer� _n|gp{�
j]abcap�_bmjpoyn|�g�ompap��Zok�jeveb��^mka|`e��^kice�e�o��a��K^xtjk�zoe�h{ae�pom]te_]{o�ompak_xb�
j]_xge��ab`m]aemp{o�obm||�lknhbajeb�u]jnx�njk_]�no]oy�m]^kojeg]ie�
Pmk_bjy� ^bdm]^koesx� klmbabh|bon|� g]g� kojkubjeb� tenhbjjknoe� ^bdm]^kojxr� g� tenhbjjknoe��
nk_kgpljkf� m]^ktbf� nehx� ehe� zgkjkietbnge� ]goe_jk`k� j]nbhbje|�� o�� b�� obr�� gok� ikcbo� m]^ko]oy��
m]^ko]bo�ehe�]goe_jk�evbo�m]^kop��B`k��m]nnteox_]{o�lk�qkmiphb�



Qmegsekjjp{� e� nompgopmjp{� ^bdm]^koesp� m]nni]ome_]{o� g]g� bnobno_bjjxf�� jkmi]hyjxf� ah|�
qpjgsekjemk_]je|� mxjktjkf� zgkjkiege� pmk_bjy� ^bdm]^koesx�� ?� ���b� `kax� bnobno_bjjxf� pmk_bjy�
^bdm]^koesx�_�m]d_eoxr�nom]j]r�nkno]_h|h�����	��nbft]n��j]�jk_ki�zo]lb�JOM��kj�lkaj|hn|�ak�������	�
?�Mknnee�kqese]hyjxf�pmk_bjy�^bdm]^koesx�_������`��nkno]_h|h�����	������oxn��tbh�
��]�_������`��kj�
_kdmkn�ak� ��	� �����ihj��tbh�
��Bnhe�cb�g�obi��gok�eibbo�kqese]hyjxf�no]opn�^bdm]^kojk`k��ak^]_eoy�
hes�� gkokmxb� _xjpcabjjk� m]^ko]{o� _� mbceib� jblkhjkf� m]^ktbf� jbabhe� ehe� j]rka|on|� _�
]aiejenom]oe_jxr�kolpng]r��ok�pmk_bjy�^bdm]^koesx�_������`��aknoe`����	�

Zgkjkietbngeb�lkobme�e�nkse]hyjxb��lknhbano_e|�^bdm]^koesx�
@h]_j]|� zgkjkietbng]|� ´sbj]µ� ^bdm]^koesx� �� jb_xlpvbjj]|� lmkapgse|�� Bnhe� zgkjkieg]� jb� _�
nknok|jee� nkda]oy� akno]oktjkb� gkhetbno_k� m]^kter� ibno� ah|� _nbr�� gok� rktbo� e� ikcbo� m]^ko]oy��
lkobjse]hyjkb� lmked_kano_k� ok_]mk_� e� pnhp`� obm|bon|� ^bd_kd_m]ojk�� Zop� lkobm|jjp{� lmkapgse{�
ikcjk�m]nni]ome_]oy�g]g�kono]_]jeb�mb]hyjk`k�k^wbi]�?JL�ko�lkobjse]hyjk`k��m]_jkb�m]djesb�ibcap�
lkobjse]hyjxi� e� q]goetbnge� lkhptbjjxi� b`k� k^wbiki�� Lkobjse]hyjxf� k^wbi� ?JL� klmbabh|bon|�
enrka|�ed�lmbalkhkcbje|��tok�npvbno_pbo�bnobno_bjjxf�pmk_bjy�^bdm]^koesx�
Ed_bnojxf� ]ibmeg]jngef� zgkjkieno� =�� Kpgbj� i]obi]oetbnge� _xm]deh� kojkubjeb� ibcap� pmk_jbi�
^bdm]^koesx�e�jbaklkhptbjjxi�k^wbiki�?JL��Zok�kojkubjeb��lkhpte_ubb�j]d_]jeb�d]gkj]�Kpgbj]��
lkg]dx_]bo�� bnhe� q]goetbngef� pmk_bjy� ^bdm]^koesx� lmb_xu]bo� bnobno_bjjxf� pmk_bjy� j]� kaej�
lmksbjojxf�lpjgo��ok�kono]_]jeb�k^wbi]�?JL�nkno]_h|bo��������	�
>bdm]^koes]� lme_kaeo� jb� okhygk� g� lkobm|i� ?JL�� jk� e� g� dj]teobhyjxi� jb`]oe_jxi� nkse]hyjxi�
lknhbano_e|i��?�nkse]hyjki�lh]jb�^bdm]^koes]�kotpca]bo�tbhk_bg]�ko�k^vbno_]��heu]|�b`k�j]abcjkf�
e� pnokfte_kf� _kdikcjknoe� d]m]^]ox_]oy� j]� cedjy� lknmbano_ki� n_k^kajk� ed^m]jjk`k�
lmked_kaeobhyjk`k� ompa]��Njec]{on|� akrkax� e� ^h]`knknok|jeb� nbibf��Gmkib�i]obme]hyjxr� lkobmy��
^bdm]^kojxb�jbnpo� o|cgef� `mpd�ikm]hyjxr�lkom|nbjef��Jb� nhpt]fjk� nmbae�^bdm]^kojxr� dj]teobhyjk�
_xub�tenhk�lneretbnger�d]^khb_]jef��n]ikp^efno_��pmk_bjy�lmbnopljknoe�

@knpa]mno_bjjkb�
mb`phemk_]jeb�mxjg]�ompa]��Nkse]hyjkb�nom]rk_]jeb�

lk�^bdm]^koesb�
?� nom]j]r� nk� nibu]jjkf� zgkjkiegkf� `knpa]mno_k� nombieon|� phptueoy� neop]se{� j]� mxjgb� ompa]��
p_bheteoy� d]j|oknoy� e� � nkgm]oeoy� ^bdm]^koesp�� m]dm]^]ox_]|� e� lmk_ka|� _� cedjy� `knpa]mno_bjjxb�
lmk`m]iix�_�k^h]noe�

�
�k^m]dk_]je|�e�lmkqbnnekj]hyjkf�lka`kok_ge�e�lbmblka`kok_ge��lk_xubje|�g_]heqeg]see�
m]^kojegk_�
�
�d]j|oknoe�_�`knpa]mno_bjjki�nbgokmb�
�
�kg]d]je|�lkikve�_�p_bhetbjee�tenh]�m]^kter�ibno�_�i]hki�^edjbnb��_�kono]hxr�mb`ekj]r�
�
�nkse]hyjk`k�nom]rk_]je|�m]^kojegk_�

Nkse]hyjkb�nom]rk_]jeb�lk�^bdm]^koesb�_�nom]j]r�n�m]d_eoxi�mxjktjxi�rkd|fno_ki�knpvbno_h|bon|�
�
�tbmbd�lknk^e|�lk�^bdm]^koesb�
�
�tbmbd�lkaabmc]jeb�iejei]hyjk`k�lmkceoktjk`k�iejeipi]�ah|�obr��gok�jb�m]^ko]bo�e�jb�
ikcbo�lk�g]gei�he^k�lmetej]i�lkhpt]oy�lknk^eb�ehe�lkikvy�

M]dibmx� lknk^ef� lk� ^bdm]^koesb� _� m]djxr� nom]j]r� jbkaej]gk_x�� ?� NU=� ^bdm]^kojkip�
_xlh]te_]bon|�_�nmbajbi����	�d]m]^kog]��_�@bmi]jee���������	��lme�j]hetee�abobf
��_k�Qm]jsee������	�
� �lh{n� bcbajb_j]|�j]a^]_g]� ���qm]jg]�j]�leo]jeb�e�amp`eb�sbhe
�� _�\lkjee� �� ������	� �_�k^m]ojkf�
d]_eneiknoe�ko�akrkak_
��_�U_bsee���kgkhk����	��nmbajbibn|tjk`k�d]m]^kog]��Aheobhyjknoy�_xlh]ox�
gkhb^hbon|�ko����jbabhy�_�NU=�ak����jbabhy�_�U_bsee�e�����jbabhy�_k�Qm]jsee��Lknk^eb�lkhpt]{o�
hes]�� d]mb`enomemk_]jjxb� j]� ^emcb� ompa]�� eib{veb� pno]jk_hbjjxf� no]c� m]^kox�� mb`ph|mjk�
_jkne_ueb�lh]obce�_�qkja�lk�^bdm]^koesb�
?� nkda]jee� qkja]� lk� ^bdm]^koesb� pt]no_p{o�� g]g� lm]_ehk�� `knpa]mno_k�� m]^kojege� e�
lmbalmejei]obhe�
Gkjomkhy� d]� pno]jk_hbjebi� lm]_]� j]� lkhptbjeb� lknk^e|� lk� ^bdm]^koesb� e� d]� b`k� pom]okf�
knpvbno_h|{o� ^emce� ompa]�� >emc]� ompa]� �� km`]jed]se|�� nlbse]hedemp{v]|n|� j]� lknmbajetbno_b�
ibcap� � m]^kojeg]ie� e� lmbalmejei]obh|ie� lk� gplhb� �� lmka]cb� m]^ktbf� nehx�� Kj]� d]jei]bon|�
ompakpnomkfno_ki� ^bdm]^kojxr�� kg]dx_]bo� pnhp`e� cbh]{vei� lkibj|oy� ibnok� m]^kox�� j]lm]_h|bo�
ikhkaxr�h{abf�j]�gpmnx�ah|�lmek^mbobje|�lmkqbnnee�e�o��a

� EJQH\SE\��NPVJKNOY��LMETEJX��
LKNHBANO?E\

Npvjknoy�e�lmetejx
ejqh|see�

Ejqh|se|���zok�lk_xubjeb�k^vb`k�pmk_j|�sbj�



Lmetejx� ejqh|see�ikcjk� m]ngmxoy� n� lkikvy{� pm]_jbje|�� gkokmkb� j]dx_]{o�qkmiphkf�Qeubm]�����������������������������������������������

�����������������������������������������������������������C
1�p�:�!�4�p�5��

`ab�1���abjbcj]|�i]nn]�_�k^m]vbjee�
������������:���ngkmknoy�k^m]vbje|�abjbcjkf�baejesx�
������������M���pmk_bjy�sbj��
������������5���k^wbi�j]sekj]hyjk`k�lmked_kano_]�

Ed�pm]_jbje|�_eajk��tok�mkno�pmk_j|�sbj�lmkenrkaeo��_k�lbm_xr��lme�mknob�k^wbi]�abjbcjkf�
i]nnx� _� nom]jb� �ejqh|se|� nlmkn]
� e�� _k�_okmxr�� lme� njecbjee� k^wbi]� j]sekj]hyjk`k�
lmked_kano_]� �ejqh|se|� lmbahkcbje|
� lme� lmkter� m]_jxr� pnhk_e|r�� Ejqh|se|� nlmkn]� e�
ejqh|se|�edabmcbg��ik`po�abfno_k_]oy�g]g�lk�koabhyjknoe��o]g�e�kajk_mbibjjk��Ejqh|se|�nlmkn]�
lmkenrkaeo� lme� mknob� nk_kgpljk`k� nlmkn]�� bnhe� zgkjkieg]� j]rkaeh]ny� _� nknok|jee� ^hedgki� g�
lkhjkf� d]j|oknoe� lmked_kano_bjjxr� mbnpmnk_� �men������ 
�� K^xtjk� zok� lmkenrkaeo� lme� mknob�
abqeseo]�`knpa]mno_bjjk`k�^{acbo]��gk`a]�nom]j]�´�ce_bo�jb�lk�nmbano_]iµ���lme�jedger�akrka]r�
lm]_eobhyno_k� knpvbno_h|bo� gmpljxb� _kbjjxb� m]nrkax�� vbamk� om]oeo� abjy`e� j]� nkse]hyjxb�
lmk`m]iix� e� j]� nkabmc]jeb� ]aiejenom]oe_jk`k� ]ll]m]o]�� aklpng]bo� rmkjetbngef� abqeseo�
_jbujbzgkjkietbngk`k�lh]obcjk`k�^]h]jn]�
Ejqh|se|� edabmcbg� _xd_]j]� nkgm]vbjebi� nk_kgpljk`k� lmbahkcbje|� _� zgkjkiegb� lme�
jbedibjjki� nk_kgpljki� nlmknb�� tok� lme_kaeo� g� mknop� pmk_j|� sbj� ]�� nhbak_]obhyjk�� g� mknop�
nmbajer�edabmcbg�lmked_kano_]��men�������
��

Men���������Gme_]|�Qehheln]�
Lk_xu]|� j]hk`e� n� sbhy{� lkgmxoe|� n_ker� _kdm]no]{ver� m]nrkak_�� `knpa]mno_k� obi� n]ixi�
jbmbagk� k^knom|bo� lmk^hbip� ejqh|see�� J]ak� eiboy� _� _eap� e� ok� k^nok|obhyno_k�� tok� j]hk`e�
p_bhete_]{o�edabmcge�lmked_kano_]��
Lmetejkf�ejqh|see�ik`po�^xoy�o]gcb�ejqh|sekjjxb�kcea]je|��o�b��ejqh|se|��lkmkca]{v]|�
ejqh|se{��Lme_xgjp_�g� �akh`kip�mknop�sbj��lkomb^eobhe�ce_po�_�lknok|jjki�nom]rb�lbmba�b`k�
pngkmbjebi��I]hbfub`k�nhpr]�k�g]ger�he^k�edibjbje|r�_�zgkjkietbngkf�lkheoegb�lm]_eobhyno_]�
akno]oktjk��tok^x�h{ae�^mkneheny�_�i]`]dejx�e�j]t]he�ngpl]oy�_nb�jpcjxb�e�jbjpcjxb�ok_]mx�
´lmk� d]l]n´��Bnhe�lm]_eobhyno_k� ´tbnojkµ�lmbaplmbaeo�n_ker� `m]ca]j�k�_kdikcjki�lk_xubjee�
sbj�� ok� zok� lme_babo� g� lk_xubje{� sbj� _� k^w|_hbjjxf� nmkg� _� ^khyubf� noblbje�� tbi�
lmbalkh]`]hkny� m]jbb�� Lmetej]� okip� �� pnehe_uefn|� aen^]h]jn� nlmkn]� e� lmbahkcbje|� ed�d]�
]ceko]cjk`k�j]ubno_e|�lkgpl]obhbf��Lkzokip�_�lbmekax�zgkjkietbngkf�jbno]^ehyjknoe�kl]njk�
lp^hetjk�_xng]dx_]oy�lbnneienoetbngeb�lmk`jkdx���kje�ik`po�no]oy�n]ikn^x_]{veien|�
Npvbno_pbo� ijbjeb�� tok� lbm_etjxf� eilphyn� m]d_eoe{� ejqh|sekjjk`k� lmksbnn]� d]a]bo� mkno�
d]mlh]ox��Zok�ijbjeb�j]uhk�n_kb�kom]cbjeb�_�gme_kf�Qehheln]��j]d_]jjkf�lk�eibje�]_nom]hefngk`k�
zgkjkieno]�� gkokmxf� k^knjk_]h� k^m]ojp{� jbhejbfjp{� d]_eneiknoy� ibcap� aej]iegkf� ejqh|see� e�
mknoki�^bdm]^koesx��men������
��Qehheln�k^w|nj|bo�zoko�lmksbnn�m]ngmpte_]jebi�nlem]he�´d]mlh]o]���
sbjx´��Lk�b`k�ijbje{��ejqh|se|�^x_]bo�_xnkgkf�lme�jedgkf�^bdm]^koesb�e�jedgkf�lme� bb�_xnkgki�
pmk_jb�� gk`a]� m]^ko]{veb� lk� j]fip� nk`h]njx� ompaeoyn|� d]� ibjyup{� d]mlh]op�� ?� nk_mbibjjxr�
pnhk_e|r�gme_]|�Qehheln]�jb�jkneo�_nbk^vb`k�r]m]gobm]��_k�ijk`er�nom]j]r�konpono_pbo�pnokfte_]|�
_d]eikn_|dy�ibcap�ejqh|sebf�e�^bdm]^koesbf�

����������������������������������?�nk_mbibjjki�iemb�ejqh|se|�lmek^mbh]
� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � lknok|jjxf� r]m]gobm� e� `hk^]hyjxb�i]nuo]^x��O]g�� _� ^khyuejno_b�
_xnkgkm]d_eoxr�nom]j�n�mxjktjxi�rkd|fno_ki�d]�lknhbajbb�abn|oehboeb�bb�pmk_bjy�gkhb^]hn|�ko���ak���
	��lk_xubjeb�pmk_j|�sbj�j]�����	�_�`ka�nteo]hkny�jkmikf��?k�ijk`er�m]d_e_]{vern|�nom]j]r�pmk_bjy�
ejqh|see�_�zoko�lbmeka�^xh�j]�lkm|akg�_xub��]�_�koabhyjxr� ��lmb_xu]h�����e�a]cb������	��Obilx�
ejqh|see�_�Mknnee�_�����`��nkno]_ehe������	��_������`��������	��_������`��������	��_������`��������	��
Kojkneobhyjk� jb_xnkgef� pmk_bjy� ejqh|see� _� ���������``�� lkaabmce_]hn|� k`mkijxie� i]nuo]^]ie�
jblh]obcbf��d]akhcbjjknoy{�lk�d]mlh]ob�e�nkse]hyjxi�_xlh]o]i�
Nhbapbo� pg]d]oy� j]� lmejsele]hyjxb� m]dhete|� kogmxokf� e� lka]_hbjjkf� ejqh|see� �men�� ���� �
�� ?��
m]d_eoki� mxjktjki� rkd|fno_b� k^bnsbjbjeb� abjb`� lmk|_h|bon|� _� lm|iki� e� |_jki� mknob� pmk_j|� sbj��
lmetbi�_xabh|{o�ome�b`k�pmk_j|�

�
�lkhdpt]|�ejqh|se|��`kak_kf�mkno�pmk_j|�sbj�jb�lmb_xu]bo�������	
�
�
�`]hklemp{v]|�ejqh|se|��d]�`ka�pmk_bjy�sbj�m]nobo�ak�
����	
�
�
�`elbmejqh|se|��mkno�pmk_j|�sbj�edibm|bon|�����dj]tjkf�seqmkf
�



Nk_nbi� ej]tb� lmk|_h|bon|� lka]_hbjj]|� �ngmxo]|
� ejqh|se|�� r]m]gobmj]|� � ah|� � nom]j� n� gki]jajkf�
zgkjkiegkf��

Men��������Oelx�ejqh|see

?�NNNM�nk`h]njk�kqese]hyjxi�ak`i]i��nteo]hkny��tok�ejqh|se|�jb_kdikcj]�lme�sbjom]hedk_]jjki�
sbjkk^m]dk_]jee� baejxr�qegnemk_]jjxr� `knpa]mno_bjjxr� sbj]r� j]� _nb� ok_]mx� e� pnhp`e��J]� n]iki�
abhb� ejqh|se|� lmenpono_k_]h]� e� _� nk_bongkf� zgkjkiegb�� jk� _� ngmxokf�� lka]_hbjjkf� qkmib�� tok�
j]rkaehk� n_kb�lmk|_hbjeb�_�pakmkc]jee�knjk_jxr�qkjak_�lme� nkrm]jbjee�er�lmbcjer� obrjetbnger�
r]m]gobmenoeg�� _� njecbjee� g]tbno_]� lkomb^eobhynger� ok_]mk_� lme� jbedibjjxr� sbj]r�� _� mknob�
mkdjetjxr� sbj� j]� ok_]mx� aheobhyjk`k� lkhydk_]je|�� _� j]hetee� tbmjk`k� mxjg]�� ktbmba|r�� k`mkijxr�
m]dibm]r�kohkcbjjk`k�nlmkn]�
Kaj]gk��j]tej]|�n������`���`knpa]mno_k�no]hk�obm|oy�gkjomkhy�g]g�j]a�akrka]ie��o]g�e�j]a�sbj]ie��G�

����� `�� n^bmbcbje|� j]nbhbje|� j]� gjecg]r� e� ´_� gp^xug]rµ� aknoe`he� _dmx_kkl]njk`k� pmk_j|�� kje�
lmb_dkuhe�k^wbi�`kak_k`k�ok_]mkk^kmko]�e�^khbb�tbi�_���m]d�lmb_xnehe�ok_]mjxb�d]l]nx�_�i]`]dej]r��
Lmeuhkny�__kaeoy�o]hkjx��m]nlmbabh|oy�ok_]mx�lk�lmbalme|oe|i��Lknhb�he^bm]hed]see�sbj�_�|j_]mb�
�����`��ngmxo]|�ejqh|se|�lkhjknoy{�lbmbuh]�_�kogmxop{��_�mbdphyo]ob�tb`k�lmkedkuhk�k^bnsbje_]jeb�
n^bmbcbjef�

Lkg]d]obhe�ejqh|see
?�NJN�ah|�edibmbje|�pmk_j|�ejqh|see�enlkhydp{on|�o]geb�lkg]d]obhe��ejabgn�lkomb^eobhynger�sbj��
ejabgn�sbj�lmked_kaeobh|�e�abqh|okm�?JL�
Ejabgn� lkomb^eobhynger� sbj� �ejabgn� H]nlbmen]
� klmbabh|bon|� g]g� kojkubjeb� lkomb^eobhyngkf�
gkmdejx�_�mxjktjxr�sbj]r�a]jjk`k�`ka]�g�j]^kmp�ok_]mk_�e�pnhp`��zokf�cb�lkomb^eobhyngkf�gkmdejx��
_xm]cbjjkf�_�sbj]r�^]dk_k`k�`ka]�

����������������������������������������������������������������������pT�M�p��U�M
�Ejabgn�lkomb^eobhynger�sbj��!����������������p�����

����������������������������������������������������������������������pT��M�p�U��M

`ab��U��M�²�lkomb^eobhyng]|�gkmdej]�n�qegnemk_]jjxi�j]^kmki�ok_]mk_�e�pnhp`�
pT�����npii]�sbj�j]�ok_]mx�e�pnhp`e��nkno]_h|{veb�lkomb^eobhyngp{�gkmdejp�_�obgpvbi�lbmekab�
pT�� � � �� npii]� sbj� j]� ok_]mx� e� pnhp`e�� nkno]_h|{veb� lkomb^eobhyngp{� gkmdejp� _� � ^]dk_ki�

lbmekab�
Ejabgn� sbj� lmked_kaeobh|� klmbabh|bon|� lk� zokf�cb�qkmiphb�� okhygk� _ibnok� lkomb^eobhyngkf�

gkmdejx� n�qegnemk_]jjxi�j]^kmki�lkomb^eobhynger� ok_]mk_�e� pnhp`� ^bmbon|�qegnemk_]jjxf� j]^km�
ej_bnoesekjjxr�ok_]mk_�
Abqh|okm�?JL�m]nnteox_]bon|�g]g�kojkubjeb�jkiej]hyjk`k�?JL�g�mb]hyjkip�

������������

����������������������������jkiej]hyjxf�?JL�a]jjk`k�`ka]

Abqh|okm�?JL��!�������������������������������������������������������������p�����
���������������������������������������mb]hyjxf�?JL�a]jjk`k�`ka]

Jkiej]hyjxf�?JL�_xm]c]bon|�_�obgpver�sbj]r��o��b��_�mxjktjxr�sbj]r�a]jjk`k�`ka]��Mb]hyjxf�?JL�
m]nnteox_]bon|�_�nklkno]_eixr�sbj]r��o�b��_�sbj]r�lbmeka]��gkokmxf�lmejei]bon|�d]�^]dk_xf�
Lme� edibmbjee� ejqh|see� jbmbagk� enlkhydpbon|� ´lm]_ehk� _bhetejx� ��µ�� lkd_kh|{vbb� lkanteo]oy�
gkhetbno_k� hbo�� jbk^rkaeixr� ah|� pa_kbje|� pmk_j|� sbj�� Ah|� zok`k� j]ak� m]dabheoy� tenhk� ��� � j]�
bcb`kajxf�pmk_bjy�ejqh|see��J]lmeibm��lme�pmk_jb�ejqh|see�_���	�sbjx�pa_keon|�lmeibmjk�tbmbd���
hbo������
��lme���	���tbmbd����`ka]������
��

Lknhbano_e|�
ejqh|see�



Nkse]hyjk� �� zgkjkietbngeb� lknhbano_e|� e� lpoe� lmbkakhbje|� ejqh|see� _bnyi]� nhkcjx� e�
lmkoe_kmbte_x�� Jb^khyueb� bb� obilx� lkhkceobhyjk� _kdabfno_p{o� j]� gkjw{jgopmp� mxjg]�� _bapo� g�
lk_xubje{�k^wbi]�ej_bnoesef��]�nhbak_]obhyjk��g�j]m]ve_]je{�k^wbik_�lmked_kano_]��p_bhetbje{�
akrkak_� qemi� e� m]^kojegk_�� Kaj]gk� pngkm||ny�� ejqh|se|� lmb_m]v]bon|� _� nbmybdjxf� okmikd�
zgkjkietbngk`k� m]d_eoe|�� mbdgk� k^knom||� nkse]hyjp{� neop]se{� _� k^vbno_b�� A]cb� `]hklemp{v]|�
ejqh|se|�abdkm`]jedpbo� zgkjkiegp��pnehe_]bo�aenlmklkmsee�ibcap�kom]nh|ie�j]mkajk`k�rkd|fno_]��
eng]c]bo� nompgopmp� lkomb^eobhyngk`k� nlmkn]� e� mbdgk� k^knom|bo� lmk^hbip� mb]hed]see� ok_]mk_� j]�
_jpombjjbi�mxjgb��lkamx_]bo�noeiphx�g�abjbcjkip�j]gklhbje{��k^bnsbje_]bo�n^bmbcbje|�j]nbhbje|��
_babo�g�^khyuei�lkobm|i�^]jgk_�e�ptmbcabjef��lmbakno]_h|{ver�gmbaeo��?�pnhk_e|r�`elbmejqh|see�
_nb�zoe�jb`]oe_jxb�|_hbje|�k^knom|{on|�ijk`kgm]ojk�
Ejqh|se|� jbnbo� n� nk^kf� o|cgeb� nkse]hyjxb� lknhbano_e|�� Lme� lkm]cbjee� zgkjkiege� ejqh|sebf�
lmkenrkaeo�lbmbm]nlmbabhbjeb�akrkak_�_�lkhydp�^k`]oxr��]�lka]_h|{vbf�t]noe�j]nbhbje|�lmerkaeoyn|�
nom]a]oy�ko�jbiejpbik`k�l]abje|�pmk_j|�cedje��
� Nkgm]v]bon|� mb]hyj]|� sbjjknoy� hetjxr� n^bmbcbjef�� Lmbcab� _nb`k� nom]a]{o� ob�� gok� abmceo�
n^bmbcbje|� _� _eab�j]hetjxr�abjb`��rm]jeo�er�j]�^]jgk_nger� ntbo]r�ehe� _gh]ax_]bo� _�k^he`]see��?�
hptubi� lkhkcbjee� kg]dx_]{on|� _h]abhysx� ]gsef�� h{ae�� pnlb_ueb� lkibnoeoy� n_ke� n^bmbcbje|� _�
jba_eceiknoy�e�i]obme]hyjxb�sbjjknoe��aki]��dbibhyjxb�pt]noge��]_okik^ehe�e�o��a�
��

�Ejqh|se|�jb�okhygk�k^bnsbje_]bo�abjy`e��jk�e�abdkm`]jedpbo�_n{� nenobip�mb`phemk_]je|�
mxjktjk`k�rkd|fno_]��Kj]�]_oki]oetbnge�njec]bo�zqqbgoe_jknoy�zgkjkietbnger�mb`ph|okmk_��
jbmbagk�abh]bo�jbsbhbnkk^m]djxi�er�lmeibjbjeb��lkao]hge_]bo�`knpa]mno_k�g�enlkhydk_]je{�
]aiejenom]oe_jxr�nlknk^k_�mb`phemk_]je|�

=joeejqh|sekjj]|�
lkheoeg]

Lkak^jk� ng]dktjkip� acejp� ed� ^poxhge�� ejqh|se{� hb`gk� ´_xlpnoeoyµ�� jk� ktbjy� ompajk� _bmjpoy�
k^m]ojk�� Ko� ejqh|see� nom]a]{o� _� okf� ehe� ejkf� noblbje� _nb� nom]jx� iem]�� e� zok� n]ik� lk� nb^b�
n_eabobhyno_pbo��tok�´edhbte_]oyµ�zoko�zgkjkietbngef�jbap`�bvb�jb�j]pteheny��Obi�jb�ibjbb�j]gklhbj�
k^uemjxf� ]mnbj]h� ]joeejqh|sekjjxr� ibmklme|oef�� gkokmxb� knpvbno_h|{on|� lm]_eobhyno_ki� j]�
i]gmkpmk_jb�
?�n]iki�k^vbi�lh]jb�ah|�lka]_hbje|�ejqh|see�bnoy�a_]�lpoe�

�
 �nabmce_]oy�abjbcjp{�i]nnp
�������
����p_bhete_]oy�k^wbi�j]sekj]hyjk`k�lmked_kano_]�
Ah|� k`m]jetbje|� i]nnx� abjb`�� j]rka|vern|� _� k^kmkob�� nhbapbo� ed^b`]oy� ziennee� �_xlpng
� jk_xr�
abjb`� g]g� _� j]hetjkf�� o]g� e� _� ^bdj]hetjkf� qkmi]r�� Lm]goetbnge� zok� kdj]t]bo� nkgm]vbjeb�
`knpa]mno_bjjxr� m]nrkak_�� ]� o]gcb�lmk_babjeb�Sbjom]hyjxi� ^]jgki�lkheoege� ´akmk`er� abjb`µ� �ni��
obip� ��
��Zok� jbed^bcjk� lme_kaeo�� _� n_k{� ktbmbay�� g� d]ikm]ce_]je{� sbj� e� akrkak_�� okmikcbje{�
lmked_kano_]�e�mknop�^bdm]^koesx�
Ah|� ok`k� tok^x� noeiphemk_]oy� mkno� k^wbi]� j]sekj]hyjk`k� lmked_kano_]�� njec]{o� pmk_bjy�
j]hk`kk^hkcbje|� lmbalmejei]obhbf�� lkkvm|{o� ibhgef� ^edjbn�� Nhbapbo� eiboy� _� _eap�� tok�
noeiphemk_]jeb� lmked_kano_]� p_bhete_]bo� lmbahkcbjeb� ok_]mk_�� g]g� lm]_ehk�� jb� nm]dp�� ]� nlpno|�
jbgkokmkb�_mbi|��jk�omb^pbo�jbibahbjjxr�´ejwbgsefµ�ed�`knpa]mno_bjjk`k�^{acbo]��tok�p_bhete_]bo�
abjbcjp{�i]nnp�e�_�gkjbtjki�eok`b�_d_ejte_]bo�ejqh|se{�
N� sbhy{� nkse]hyjkf� d]veox� j]nbhbje|� _� m|ab� nom]j� enlkhydpbon|� ejabgn]se|� akrkak_� �d]mlh]ox��
lbjnee� e� o�� a�
�� Kaj]gk� zoko� iboka� jegk`k� jb� pak_hbo_km|bo�� M]^kojege�� lbjnekjbmx� e� lmkteb�
lkhpt]obhe� akrkak_� jbak_khyjx� obi�� tok� ejabgn]se|� _nb`a]� kono]bo� ko� mkno]� sbj��Lm]_eobhyno_k�� _�
n_k{�ktbmbay��kd]^ktbjk�obi��tok�ejabgn]se|�akrkak_�_xdx_]bo�jk_xf�_nlhbng�ejqh|see�
?�Mknnee����r�`kak_� �lm]_eobhyno_k�_bhk�j]noplhbjeb�j]�ejqh|se{��enlkhydp|� �_�knjk_jki�ibokax�
nabmce_]je|� abjbcjkf� i]nnx�� Mbdphyo]ox� kg]d]heny� ak_khyjk� lmkoe_kmbte_xie��N� kajkf� nokmkjx��
^bdpabmcj]|� `elbmejqh|se|� ����� `�� nibjeh]ny� `]hklemp{vbf� ejqh|sebf� ���������� ``�� N� amp`kf�
nokmkjx��okmikcbjeb�ejqh|see�lmkobg]hk�j]�qkjb�pl]ag]�lmked_kano_]�e�lkokip�^xhk�jbpnokfte_xi��
nehyjk�d]_en|vei�ko�lkheoetbngkf�gkjw{jgopmx�
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>[ACBOJK���QEJ=JNK?KF��LKHEOEGE

@knpa]mno_bjjxb
�qej]jnx�e�

`knpa]mno_bjjxf
�^{acbo

?�nk_mbibjjkf�nibu]jjkf�zgkjkiegb�mxjktjxf�ibr]jedi�aklkhj|bon|�]goe_jxi�`knpa]mno_bjjxi�
mb`phemk_]jebi��Mbubjeb�k^vbj]sekj]hyjxr�zgkjkietbnger�lmk^hbi�ikcbo�^xoy�k^bnlbtbjk�heuy�_�
oki�nhpt]b��bnhe�p�`knpa]mno_]�bnoy�nk^no_bjjxb�qej]jnk_xb�mxt]`e��Qej]jnx����zok�nenobi]�abjbcjxr�
mbnpmnk_�lm]_eobhyno_]��qemi��ibnojxr�km`]jk_�_h]noe�e�k^vbno_bjjxr�km`]jed]sef��Kojkubje|�lk�
lk_kap� k^m]dk_]je|�� m]nlmbabhbje|� e� enlkhydk_]je|� abjbcjxr� qkjak_� j]dx_]{o� qej]jnk_xie�
kojkubje|ie�
@knpa]mno_bjjxb� qej]jnx� _gh{t]{o� _� nb^|� `knpa]mno_bjjxf� ^{acbo� e� _jb^{acbojxb� abjbcjxb�
qkjax��gkokmxb�j]rka|on|�_�_babjee�`knpa]mno_]� �lbjnekjjxf�qkja��qkja�nkse]hyjk`k�nom]rk_]je|��
qkja� d]j|oknoe�� qkja� k^|d]obhyjk`k� ibaesejngk`k� nom]rk_]je|
�� ?bapvei� d_bjki� qej]jnk_kf�
nenobix� |_h|bon|� ^{acbo� `knpa]mno_]�� @knpa]mno_bjjxf� ^{acbo� �� zok� qej]jnk_xf� lh]j�
lm]_eobhyno_]��nklkno]_h|{vef�kcea]bixb�akrkax�n�jbk^rkaeixie�m]nrka]ie�
Lme�qkmiemk_]jee�`knpa]mno_bjjk`k�^{acbo]�jbk^rkaeik�_xlkhj|oy�a_]�knjk_jxr�lmejsel]��

�
�nk^h{a]oy�^]h]jn�akrkak_�e�m]nrkak_�
�
�lkaabmce_]oy�^]h]jn�qej]jnk_xr�ejobmbnk_�sbjom]hyjk`k�lm]_eobhyno_]�e�ibnojxr�_h]nobf�

Nompgopm]
�akrkak_�e�m]nrkak_
�`knpa]mno_bjjk`k

�^{acbo]
@knpa]mno_bjjxb� ^{acbox� po_bmca]{on|� l]mh]ibjo]ie�� o�� b�� _xnubf� d]gkjka]obhyjkf� _h]noy{�
nom]jx�� ]� lm]_eobhyno_k� ko_bt]bo� d]� enlkhjbjeb� ^{acbo]�� ?� h{^kf� nom]jb� iem]� lmbano]_hbjeb�
l]mh]ibjop�`knpa]mno_bjjk`k�^{acbo]�|_h|bon|�gmpljbfuei�lkheoetbngei�nk^xoebi��Jeg]geb�amp`eb�
akgpibjox� �� lmk`m]iix�� d]|_hbje|�� k^bv]je|� �� jb� m]ngmx_]{o� j]nok|ver� j]ibmbjef� lm]_eobhyno_]�
o]g��g]g�zok�nlknk^bj�nabh]oy�^{acbo�
Akrkax� `knpa]mno_bjjk`k�^{acbo]�qkmiemp{on|� n�lkikvy{� nhkcjkf� nenobix�j]hk`k_��Nompgopm]�
akrkak_�lmejsele]hyjk�kaej]gk_]�_k�_nbr�nom]j]r�nk�nibu]jjkf�zgkjkiegkf��men�����
�

Men����������Knjk_jxb�enoktjege�akrkak_�e�m]nrkak_�`kn^{acbo]

Lme�n^]h]jnemk_]jjki�^{acbob�akrkax�m]_j|{on|�m]nrka]i��?�oki�nhpt]b��gk`a]�akrkax�lmb_xu]{o�
m]nrkax�� m]djes]� j]dx_]bon|� lkhkceobhyjxi� n]hyak� ^{acbo]�� >{acbojxf� abqeseo� �komes]obhyjkb�
n]hyak
��npvbno_pbo�lme�lmb_xubjee�m]nrkak_�j]a�akrka]ie��
Nompgopm]� akrkak_� qbabm]hyjk`k� ^{acbo]� Mknnee� r]m]gobmedpbon|� _xnkgkf� akhbf� zgkjkietbnger�
m]nrkak_��gkokmxb�_k�ijk`ki�lmbano]_h|{o�nk^kf�ªlkagkmigp«�i]hk��e�jbmbjo]^bhyjxr�lmbalme|oef��
Zok� jbed^bcjk� _hbtbo� abqeseo� nkse]hyjxr� m]nrkak_� e� p`]n]jeb� nkse]hyjkf� nqbmx�� jb� eib{vbf�
_kdikcjknoe�j]rkaeoyn|�j]�lkhjki�n]ikk^bnlbtbjee��D]ok�no]^ehyjk�m]nopo�ed�`ka]�_�`ka�m]nrkax�j]�
`knpa]mno_bjjxf�]ll]m]o�

>{acbojk�qej]jnk_]|�lkheoeg]
@knpa]mno_k� lknok|jjk� akhcjk� gkjomkhemk_]oy� nkkojkubjeb� n_ker� akrkak_� e� m]nrkak_�� lmk_ka|�
^{acbojk�qej]jnk_p{� lkheoegp�� >{acbojk�qej]jnk_]|� lkheoeg]� ²� lkheoeg]� _� k^h]noe� j]hk`k_� e�
`knpa]mno_bjjxr� m]nrkak_� n� sbhy{� noeiphemk_]je|� zgkjkietbngk`k� mkno]�� lkaabmc]je|�
i]gmkzgkjkietbngkf�no]^ehyjknoe��^kmy^x�n�gmeden]ie�^bdm]^koesbf�e�ejqh|sebf��Bnhe�k^m]dpbon|�e�
m]nobo�^{acbojxf�abqeseo��zok�ikcbo�^xoy�ne`j]hki�´d]^khb_]je|µ�zgkjkiege�
Lmetejx�_kdjegjk_bje|�abqeseo]�o]gk_x�

�
� seghetbngef� nl]a� lmked_kano_]�� gkokmxf� _hbtbo� d]� nk^kf� njecbjeb� akrkak_� e��
nkko_bono_bjjk�� pibjyu]bo� j]hk`k_xb� n^kmx�� Abqeseo�� _xd_]jjxf� o]geie� lmetej]ie��
j]dx_]bon|�seghetbngei�
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� edibjbje|� _� j]hk`k_kf� lkheoegb� e� lkheoegb� obgpver� m]nrkak_� ^{acbo]�� Bnhe� j]hk`e�
kno]{on|� j]� kajki� e� oki� cb� pmk_jb�� ]� d]om]ox� lm]_eobhyno_]� p_bhete_]{on|� �j]lmeibm�� _�
lbmeka� lmba_x^kmjkf� g]il]jee� _kdm]no]{o� m]nrkax� j]� nkse]hyjxb� jpcax
�� ok� k^m]dpbon|�
nompgopmjxf�abqeseo�

Ibr]jedi�lkgmxoe|�^{acbojk`k�abqeseo]�_gh{t]bo�_�nb^|�nhbap{veb�zhbibjox�
_xlpng�aklkhjeobhyjxr�abjb`�_�k^m]vbjeb�ah|�lkgmxoe|�`knpa]mno_bjjxr�m]nrkak_�
d]bi� jbakno]{ver� nmbano_� tbmbd� m]dibvbjeb� `knpa]mno_bjjxr� sbjjxr� ^pi]`� �_xlpng�
gm]ogknmktjxr�_bgnbhbf�e�akh`knmktjxr�k^he`]sef
�

G�]goe_jkf�qkmib�abqeseo]�kojkn|o�ob�m]nrkax��gkokmxb�noeiphemp{o�nkse]hyjk���zgkjkietbngkb�
m]d_eoeb�nom]jx��pngkm|{o�j]ptjk� ��obrjetbngk`k�lmk`mbnn]��]goe_edemp{o�lmbalmejei]obhyno_k�e�o��
l��G�l]nne_jkf�qkmib� abqeseo]�kojkn|o�m]nrkax�j]� nkse]hyjp{� nqbmp�� _� oki� tenhb�j]� p_bhetbjeb�
lbjnef� e� lknk^ef�� j]� k^m]dk_]jeb�� dam]_kkrm]jbjeb�� plm]_hbjeb�� k^kmkjp�� nkabmc]jeb� nhpc^�
^bdkl]njknoe�e�o��a�
>bdabqeseojknoy�^{acbo]�n]i]�lk�nb^b�jb�kdj]t]bo�bvb�´dakmk_y|µ�zgkjkiege��@h]_jkb���klmbabheoy��
lk�g]gei�lmetej]i�_kdjeg]bo�abqeseo�e�noeiphempbo�he�kj�ej_bnoesee�
?�zgkjkietbngkf�obkmee�nhkceheny�jbngkhygk�lkarkak_�g�lmk^hbib�^{acbojk`k�abqeseo]�

Knjk_jxb�gkjsblsee
^{acbojk�qej]jnk_kf

lkheoege
Lbm_]|� gkjsblse|�� ^{acbo� akhcbj� ^xoy� bcb`kajk� n^]h]jnemk_]jjxi�� Zo]� gkjsblse|�� kaj]gk��
p|d_ei]��Aklpnoei�� _� zgkjkiegb�j]iboehn|� nl]a��Akrkax�j]nbhbje|�l]a]{o��j]hk`k_xb�lknoplhbje|�
nkgm]v]{on|�� Lm]_eobhyno_k�� nombi|ny� lkhpteoy� ^bdabqeseojxf� ^{acbo�� akhcjk� he^k� lk_xneoy�
no]_ge� j]hk`k_�� he^k� nkgm]oeoy� `knpa]mno_bjjxb� m]nrkax�� he^k� nktbo]oy� k^b� zoe� ibmx��Nhbano_ebi�
zoer�ibmklme|oef�^pabo� bvb�^khyubb� nkgm]vbjeb� nk_kgpljk`k� nlmkn]�� ]� dj]teo��a]hyjbfuef� nl]a� _�
zgkjkiegb�� O]gkb� j]lm]_hbjeb� ^{acbojkf� lkheoege� ikcbo� mbu]oy� okhygk� obgpveb� zgkjkietbngeb�
d]a]te�� jk� jb� nlknk^jk� mbu]oy� lbmnlbgoe_jxb�� ?� Mknnee� lm]_eobhyno_k� B�� @]fa]m]� lmk_kaehk�
^{acbojp{� lkheoegp�� ^]demp{vp{n|� lm]goetbnge� j]� lbm_kf� gkjsblsee�� Jk� bip� jb� pa]hkny� je�
heg_eaemk_]oy�^{acbojxf�abqeseo��je�kno]jk_eoy�nl]a�lmked_kano_]�
?okm]|�gkjsblse|���^{acbo��akhcbj�^xoy�n^]h]jnemk_]j�j]�lmko|cbjee�zgkjkietbngk`k�segh]��]�jb�
bcb`kajk�� ?� lbmeka� nl]a]� lm]_eobhyno_k� njec]bo� j]hk`e� e� p_bhete_]bo� m]nrkax�� o�� b�� nkdj]obhyjk�
p_bhete_]bo� abqeseo� ^{acbo� ]�� obi� n]ixi� noeiphemp|� nk_kgpljxf� nlmkn� e� lkawbi� zgkjkiege�� ?�
lbmeka�lkawbi]�lm]_eobhyno_k�lk_xu]bo�j]hk`e�e�njec]bo�m]nrkax��?kdjeg]bo�lkhkceobhyjkb�n]hyak�
^{acbo]��gkokmkb�enlkhydpbon|�ah|�lkgmxoe|�abqeseo]�^{acbo]�_�lbmeka�nl]a]�
Zo]�gkjsblse|�eibbo�kaej�ktbjy�npvbno_bjjxf�jbakno]okg��kj]�jb�pteox_]bo��tok�nl]ax�e�lkawbix�
ik`po� ^xoy� jbkaej]gk_x� lk� `hp^ejb� e� lmkakhceobhyjknoe��J]lmeibm�� aheobhyjxf� e� `hp^kgef� nl]a�
ikcbo�nibjeoyn|�gkmkogei�e�jbdj]teobhyjxi�lkawbiki��?�zoki�nhpt]b�abqeseo�^{acbo]�pnom]jeoy�jb�
pa]non|��kj�lmeibo�seghetbngp{�qkmip�
Omboy|� gkjsblse|�� n^]h]jnemk_]jjknoy� ^{acbo]� |_h|bon|� _okmknoblbjjkf� lmk^hbikf��
Lbm_knoblbjj]|� zgkjkietbng]|� d]a]t]� �� � zok� k^bnlbtbjeb� i]gmkzgkjkietbngkf� no]^ehyjknoe�� Kj]�
ikcbo� nklmk_kca]oyn|� g]g� pnokfte_xi� lkhkceobhyjxi� n]hyak� ^{acbo]�� o]g� e� pnokfte_xi�
^{acbojxi�abqeseoki��No]^ehyjknoy�zgkjkiege�n_|d]j]�n�abfno_ebi�nhbap{ver�q]gokmk_��

���Ibr]jedi�j]hk`k_kf�nenobix�]_oki]oetbnge�p_bhete_]bo�lknoplhbje|�_�^{acbo�lk�ibmb�
zgkjkietbngk`k� mkno]�� ]� i]gmkzgkjkietbng]|� n^]h]jnemk_]jjknoy� noeiphempbo� zoko� mkno��
Nhbak_]obhyjk��abqeseo�^{acbo]�akhcbj�lknoblbjjk�nkgm]v]oyn|�
���Lm]_eobhyno_k�eibbo�lm]goetbnge�jbk`m]jetbjjp{�_kdikcjknoy�qej]jnemk_]oy�abqeseo�
^{acbo]�
��� Lmks_bo]{v]|� zgkjkieg]� n`h]ce_]bo� jb`]oe_jxb� lknhbano_e|� ^{acbojk`k� abqeseo]��
>k`]o]|�j]se|�ikcbo�^khbb�hb`gk�_xabmc]oy�^mbi|�abqeseo]��tbi�^baj]|�j]se|�

Nhbapbo� koiboeoy�� tok� eibjjk� _okm]|� e� omboy|� gkjsblsee� hbc]o� _� knjk_b� qej]jnk_kf� lkheoege�
m]d_eoxr� `knpa]mno_�� Lm]goetbnge� _nb� kje� ce_po� _� pnhk_e|r� abqeseojxr� ^{acbok_�� Kaj]gk� bnoy�
`m]jesx� ^{acbojk`k� abqeseo]�� d]� gkokmxie� mbdgk� _kdm]no]{o� � komes]obhyjxb� lknhbano_e|� ah|�
zgkjkiege��Nteo]bon|��tok�jbkl]nj]|�_bhetej]�^{acbojk`k�abqeseo]�jb�lmb_xu]bo���	�?JL�

Lmk^hbix��_xd_]jjxb�^{acbojxi�
abqeseoki

Mkno�`knpa]mno_bjjk`k�akh`]���kajk�ed�j]e^khbb�kl]njxr�lknhbano_ef�^{acbojk`k�abqeseo]��Tok^x�
lkgmx_]oy� abqeseo� ^{acbo]�� lm]_eobhyno_k� lme^b`]bo� g� d]fi]i� p� j]nbhbje|�� _xlpng]|�
`knpa]mno_bjjxb�k^he`]see��J]gklhbjjxb�o]gei�k^m]dki�d]bijxb�nmbano_]�k^m]dp{o�`knpa]mno_bjjxf�
akh`��M]dhet]{o�_jbujef�e�_jpombjjef�`knpa]mno_bjjxf�akh`�



?jbujef� `knpa]mno_bjjxf�akh`� �� zok�akh`�ejknom]jjxi� `knpa]mno_]i��km`]jed]se|i�e�hes]i��Zoko�
akh`�hkceon|�j]�zgkjkiegp�nom]jx�^khbb�o|cgei�^mbibjbi��o]g�g]g�_xlh]ox�akhcjx�lmked_kaeoyn|�_�
klmbabhbjjxf� nmkg� n� lmksbjo]ie� e�� g]g� lm]_ehk�� _� o_bmakf� _]h{ob�� bnhe� ok_]mx�
jbgkjgpmbjoknlknk^jx�� Gmkib� ok`k�� gmbaeokm� no]_eo� klmbabhbjjxb� pnhk_e|�� lknhb� _xlkhjbje|�
gkokmxr� e� lmbakno]_h|{on|� gmbaeox�� J]lmeibm�� gmbaeox� Ibcapj]mkajk`k� _]h{ojk`k� qkja]�
lmbakno]_h|{on|� Mknnee� n� pnhk_ebi�� tok� lm]_eobhyno_k� Mknnee� akhcjk� jbpgknjeobhyjk� nkgm]v]oy�
abqeseo� `knpa]mno_bjjk`k� ^{acbo]�� jb� nteo]|ny� n� obi�� g]geb� kl]njxb� lknhbano_e|� ah|� zgkjkiege�
Mknnee�^pabo�eiboy�o]g]|�cbnog]|�qej]jnk_]|�lkheoeg]�
?jpombjjef� `knpa]mno_bjjxf� akh`� �� zok� akh`� `knpa]mno_]� n_kbip� j]nbhbje{��Kj� lme_kaeo� lmbcab�
_nb`k�g�lbmbm]nlmbabhbje{�akrkak_�_jpome�nom]jx��lkngkhygp�lkgpl]obh|ie�`knpa]mno_bjjxr�sbjjxr�
^pi]`� k^xtjk� |_h|{on|� hes]� n� _xnkgeie� akrka]ie�� ?� NU=�� j]lmeibm�� ���� _nbr� lmksbjok_� lk�
`knpa]mno_bjjxi�d]fi]i�lkhpt]{o���	�]ibmeg]jsb_�n�j]e_xnueie�akrka]ie�
Mkno�`knpa]mno_bjjk`k��akh`]�_hbtbo�d]�nk^kf�jb`]oe_jxb�zgkjkietbngeb�lknhbano_e|��

���?xlh]o]�lmksbjok_�lk�`knpa]mno_bjjkip�akh`p�lme_kaeo�g�pnehbje{�jbm]_bjno_]�akrkak_�
e�mknop�obilk_�ejqh|see��Ikcjk��gkjbtjk��_xlh]te_]oy�lmksbjox�abmc]obh|i�k^he`]sef�e�d]�
ntbo� p_bhetbje|� j]hk`k_�� jk� zok�� _� n_k{� ktbmbay�� njec]bo� k^wbix� ej_bnoesef�� ?xlpng]|�
d]fix�� `knpa]mno_k� ^bmbo� n� gmbaeojk`k� mxjg]� k`mkijxb� abjbcjxb� npiix�� tok� _babo� g�
pakmkc]je{�gmbaeo]�ah|�t]nojk`k�^edjbn]��Zok�okmikdeo�m]d_eoeb�zgkjkiege�
���Npvbno_k_]jeb� _jbujb`k� akh`]� lmbalkh]`]bo� lbmba]tp� t]noe� nkda]jjk`k� _jpome� nom]jx�
lmkapgo]� d]� mp^bc� �lme� _xlh]ob� lmksbjok_� e� npii� knjk_jk`k� akh`]
�� Mkno� _jbujb`k� akh`]�
njec]bo�ibcapj]mkajxf�]_okmeobo�nom]jx�
��� Mkno� `knpa]mno_bjjk`k� akh`]� pnehe_]bo� jbp_bmbjjknoy� j]nbhbje|� _� d]_om]ujbi� ajb�� _�
lbmnlbgoe_]r�zgkjkietbngk`k�e�nkse]hyjk`k�m]d_eoe|��?jbujef�akh`�Mknnee�_�nbmbaejb��������
r�`kak_�ksbje_]bon|�npiikf�^khbb�����ihma��akhh�

>kmy^]�n

�^{acbojxi�abqeseoki

?�neop]se|r��gk`a]�abqeseo�`knpa]mno_bjjk`k�^{acbo]�e�`knpa]mno_bjjxf�akh`�lmek^mbo]{o�knk^k�
gmpljxb� i]nuo]^x� �n� o]gkf� neop]sebf� nokhgjph]ny� _� j]nok|vbb� _mbi|� Mknne|
�� lm]_eobhyno_k�
_xjpcabjk�_x^em]oy�j]�klmbabhbjjxf�lbmeka�_mbibje�lbm_xf� �gkjsblop]hyjxf�lkarka�g�lmk^hbib�
^{acbojk`k�abqeseo]��Ah|�zok`k�akhcjx�^xoy�enlkhydk_]jx�nhbap{veb�ibmklme|oe|��
�
��nkgm]vbjeb�`knpa]mno_bjjxr�m]nrkak_��lmbcab�_nb`k�j]�k^kmkjp��
�
�nkgm]vbjeb�ako]sef�ed�^{acbo]��
�
�nkgm]vbjeb�nkse]hyjxr�lmk`m]ii��
�
�nkgm]vbjeb�]ll]m]o]�plm]_hbje|�e�m]nrkak_�j]�b`k�nkabmc]jeb�
��
�
�nkda]jeb�jb`knpa]mno_bjjxr�_jb^{acbojxr�qkjak_�

?d]eikkojkubje|�
qbabm]hyjk`k�^{acbo]�e�ibnojxr�^{acbok_

Lmejselx� lknomkbje|� `knpa]mno_bjjk`k� ^{acbo]� d]_en|o� ko� qkmix� `knpa]mno_bjjk`k� pnomkfno_]��
O]g��^{acboj]|�nenobi]�pjeo]mjxr�`knpa]mno_�nomkeon|�ed�a_pr�d_bjyb_���lm]_eobhyno_bjjk`k�^{acbo]�
e� ^{acbok_� ibnojxr� km`]jk_� _h]noe� �`kmkak_�� `m]qno_�� aenomegok_� e� o�� a�
�� >{acboj]|� nenobi]�
qbabm]oe_jxr�`knpa]mno_���j]lmeibm��NU=�e�Mknnee
�nomkeon|�lk�lmejselp�qeng]hyjk`k�qbabm]hedi]��
Kj]� _gh{t]bo� omboyb� d_bjk� �� ^{acbox� ]aiejenom]oe_jxr� k^m]dk_]jef�� ed� gkokmxr� nknokeo� n]i]�
qbabm]se|��uo]ok_��dbibhy��lmk_ejsef��k^h]nobf��mbnlp^heg�e�o��a�
�
?�j]nok|vbb� � _mbi|�Mknne|�e� ^khyuejno_k� nom]j�NJ@�lbmbrka|o� g� lknomkbje{� n_ker� ^{acbok_� _�
nkko_bono_ee�n�plki|jpoxi�lmejselki�qeng]hyjk`k�qbabm]hedi]��Lmk_babjeb�zok`k�lmejsel]�_�cedjy�
lmbalkh]`]bo�

• zgkjkietbngp{�n]iknok|obhyjknoy�^{acbok_�_nbr�pmk_jbf�� �m]dabhyjkb�qkmiemk_]jeb�er�j]�
jkmi]oe_jkf�knjk_b��po_bmcabjeb�e�enlkhjbjeb�

• nkda]jeb�sbhb_xr�^{acbojxr�qkjak_�ah|�mb]hed]see�k^ver�mbnlp^heg]jnger��ibcmb`ekj]hyjxr�
lmk`m]ii�

• j]heteb� nenobix� np^_bjsef�� jkn|ver� nomk`k� sbhb_kf� r]m]gobm�� Np^_bjsee� _xa]{on|� ah|�
lk`]ubje|�m]nrkak_��bnhe�nk^no_bjjxb�akrkax�mb`ekj]�nheugki�jedge�

Knpvbno_hbjeb� lmejsel]� qeng]hyjk`k� qbabm]hedi]� lmbalkh]`]bo� tbogkb� m]d`m]jetbjeb� qpjgsef�
ibcap�m]dhetjxie�pmk_j|ie�_h]nojxr�nompgopm��J]lmeibm��sbjom]hyjkb�lm]_eobhyno_k�knpvbno_h|bo�
m]nrkax�� g]n]{vebn|� j]see� _� sbhki� �m]nrkax� j]� k^kmkjp�� _jbuj{{� lkheoegp
�� ]� ibnojxb� km`]jx�
_h]noe�n]iknok|obhyjk�qej]jnemp{o�ugkhx��krm]jp�k^vbno_bjjk`k�lkm|ag]��p^kmgp�phes�e�o��a�



Ibcap�lm]_eobhyno_ki�e�ibnojxie� �mbnlp^heg]jngeie�� ]_okjkijxie�e� o��a�
� _h]no|ie�t]nok�eabo�
^kmy^]� lk� ^{acbojk�qej]jnk_xi� lmk^hbi]i�� G]caxf� pt]nojeg� gkjqhego]� nombieon|� d]^m]oy� nb^b�
i]gnei]hyjp{� akh{� akrkak_� e� iejeiedemk_]oy� n_kb� pt]noeb� _� m]nrka]r�� Tok^x� jb� ak_kaeoy� zok�
lmkoe_k^kmno_k� ak� nbl]m]oenongk`k� ´^pjo]µ�� � nhbapbo� nk^h{a]oy� a_]� lmejsel]� qeng]hyjk`k�
qbabm]hedi]��

�
� nk^no_bjjxb� �jbd]_eneixb� ko� _khe� Sbjom]
� akrkax� ibnojxr� _h]nobf� akhcjx� ^xoy�
lmklkmsekj]hyjx�k^wbip�er�_h]nojxr�lkhjkiktef�
�
�bnhe�m]nrkax�ibnojxr�_h]nobf�k^wbgoe_jk�_bhege��ok�kje�akhcjx�lkgmx_]oyn|�sbhb_xie�
np^_bjse|ie��gkokmxb�_xabh|bo�qbabm]hyjkb�lm]_eobhyno_k�

Ah|�mb]hed]see�zoer�lmejselk_�jbk^rkaeik�lm]_ehyjk�e�tbogk�m]d`m]jeteoy�akrkax�m]djxr�_h]nobf��
?�kajer�nhpt]|r�enlkhydp{o�iboka�m]d`m]jetbje|�j]hk`k_xr�enoktjegk_��J]lmeibm��_�NU=�j]hk`�j]�
ak^]_hbjjp{� nokeiknoy� sbhegki� eabo� _� ibnojxb� ^{acbox�� ]� o]ikcbjjxb� lkuhejx� �� okhygk� _�
qbabm]hyjxf�^{acbo��T]vb��kaj]gk��lmeibj|{o�iboka�akhb_k`k�pt]noe|�_�akrka]r��J]lmeibm��_�QM@�
akrkax�ko�j]hk`]�j]�lme^xhy�abh|o�lkmk_jp�ibcap�qbabm]hyjxi�e�ibnojxi�^{acbo]ie�
Ah|� Mknnefngkf� Qbabm]see� _� j]nok|vbb� _mbi|� r]m]gobmjx� jbno]^ehyjknoy� lm]_eobhyno_bjjkf�
^{acbojkf�lkheoege�e�^{acbojxf�nbl]m]oedi�mb`ekjk_��Sbjom]hyjxb�_h]noe�nombi|on|�lbmba]oy�j]�
ibno]� dj]teobhyjp{� t]noy� m]nrkak_��jb� d]gmblh||�lme� zoki� d]�ibnojxie� _h]no|ie� nkko_bono_p{veb�
enoktjege� lknoplhbjef�� Knk^bjjknoy{� Mknnee� |_h|bon|� ^khyu]|� jbkajkmkajknoy� nkse]hyjk� ��
zgkjkietbngk`k� m]d_eoe|� mb`ekjk_�� P� kajer� zok� _xdx_]bo� nombihbjeb� g� lkhjkf� ^{acbojkf�
n]iknok|obhyjknoe� �j]lmeibm�� O]o]mno]j
�� p� amp`er� lkmkca]bo� ecae_bjtbngeb� j]nomkbje|�� E� ok�� e�
amp`kb�lme_kaeo�g�k^knombje{�lmkoe_kmbtef�ibcap�np^wbgo]ie�Qbabm]see��lkamx_]bo�lkheoetbngp{�
no]^ehyjknoy�

���J=HK@K?=\�NENOBI=�E�J=HK@K?=\�
LKHEOEG=�@KNPA=MNO?=

Npvjknoy�e�qpjgsee�j]hk`k_
Akrkaj]|� t]noy� `knpa]mno_bjjk`k� ^{acbo]�qkmiempbon|� _� knjk_jki� d]� ntbo� j]hk`k_��J]hk`e� �� zok�
k^|d]obhyjxb�lh]obce��lmejpaeobhyjxb�e�^bdzg_e_]hbjojxb��_dei]bixb�`knpa]mno_ki�n�{meaetbnger�e�
qedetbnger�hes�
J]hk`kk^hkcbjeb� lmkuhk� aheobhyjxf� lpoy� m]d_eoe|�� ?� m]djxr� nom]j]r�� _� m]dhetjxb� lbmekax�
edk^mbo]obhyjbfueb� lm]_eobhe� j]rkaehe� jk_xb� enoktjege� lknoplhbje|� j]hk`k_� _� g]djp�� j]hk`� j]�
op]hbox�_�Meib��hkgob_kf�n^km�_�?ed]joee��j]hk`�j]�jkubjeb�^kmkax��j]�lbtjp{�omp^p�_�Mknnee�
Nkse]hyjk� �� zgkjkietbng]|� npvjknoy� j]hk`k_� lmk|_h|bon|� _� qpjgse|r�� gkokmxb� kje� _xlkhj|{o��
Lbm_]|� qpjgse|� �� noeiphemp{v]|�� � j]hk`e� _kdabfno_p{o� j]� k^vbno_bjjkb� _knlmked_kano_k�
lknmbano_ki� lkkvmbjef�� k`m]jetbjef� e� gkjomkh|�� J]hk`k_xb� lknoplhbje|� lkd_kh|{o� `knpa]mno_p�
mbu]oy� nkse]hyjxb� d]a]te�� j]lm]_h|oy� qej]jnk_xb� nmbano_]� j]� k^m]dk_]jeb�� dam]_kkrm]jbjeb��
gphyopmp�e�o��l��?�zoki�nhpt]b�mb]hedpbon|�_okm]|���nkse]hyj]|�qpjgse|�j]hk`k_�

Zhbibjox�j]hk`k_kf
�nenobix

G]caxf�j]hk`�nkabmceo�nhbap{veb�zhbibjox��
np^wbgo�j]hk`]��j]hk`klh]obhyveg
���qedetbngeb�ehe�{meaetbngeb�hes]�

k^wbgo� j]hk`]� ��j]hk`kk^h]`]bi]|�^]d]�� ok�� tok�lkahbceo�j]hk`kk^hkcbje{� �akrka�� ok_]m��
nk^no_bjjknoy��g]leo]h
�
j]hk`k_]|�no]_g]��_xm]cbjj]|�_�lmksbjo]r��akh|�j]hk`]�_�j]hk`kk^h]`]bikf�_bhetejb�
j]hk`k_xb� hy`kox� �� lkhjkb� ehe� t]noetjkb� kn_k^kcabjeb� ko� j]hk`k_� _� nkko_bono_ee� n�
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nlmkn� e� lmbahkcbjeb� abjbcjxr� mbnpmnk_�� pmk_bjy� ibc^]jgk_ngkf� gkjgpmbjsee�� pmk_bjy� ptbojkf�
no]_ge� e� mbdbm_jxr� omb^k_]jef�� oel� d]biveg]��?� d]l]ajxr� nom]j]r�uemkgk� lmeibj|bon|� nenobi]�
^]dk_xr� no]_kg�� J]lmeibm��uemkgk� ed_bnoj]� no]_g]� �lm]fi�mbfo�� �� �TVMQI� VEXI
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� �� �iejei]hyj]|� lmksbjoj]|�
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Ibcapj]mkajkb�m]dabhbjeb�ompa]
K`m]jetbjjknoy� e� lkobjse]hyj]|� _d]eikaklkhj|biknoy� zgkjkietbnger� �lmbcab� _nb`k�
lmked_kano_bjjxr
� _kdikcjknobf� m]dhetjxr� nom]j� �� _]cjbfu]|� lmbalknxhg]� er� zgkjkietbngkf�
_d]eikd]_eneiknoe�� gkokm]|� jbmbagk� �e� _nb� t]vb
� lbmb_bue_]bo� e� ni|`t]bo� gphyopmjp{� e�
eabkhk`etbngp{�jbnk_ibnoeiknoy�e�lkheoetbngeb�lmkoe_kmbte|��Je�kaj]� nom]j]�_�iemb�jb� nlknk^j]�
lkhjknoy{�pak_hbo_kmeoy�n_ke�lkomb^jknoe�d]�ntbo�okhygk�j]sekj]hyjxr�mbnpmnk_��N�amp`kf�nokmkjx��
ijk`eb� nom]jx� m]nlkh]`]{o� _kdikcjkno|ie� lmked_kano_]� jbgkokmxr� mbnpmnk_� _� k^wbi]r�� a]hbgk�
lmb_knrka|ver� nk^no_bjjxb� lkomb^jknoe�� Jk� _bay� ^khyuejno_k� lmkapgok_� nk_mbibjjkf�
lmkixuhbjjknoe�ik`po�lmked_kaeoyn|�_�h{^kf�ehe�_k�ijk`er�nom]j]r��rko|�^x�ed�lme_kdjk`k�nxmy|
���
kaj]gk�� tok� tmbd_xt]fjk� _]cjk�� n� m]djxie� nmbajeie� edabmcg]ie�� k^pnhk_hbjjxie� m]dhete|ie� _�
nompgopmb�� g]tbno_b� e� pnhk_e|r� enlkhydk_]je|� mbnpmnk_� _� m]dhetjxr� nom]j]r�� o�� b�� n� m]djkf�
zgkjkietbngkf� zqqbgoe_jknoy{�� O]gk_x� lmbalknxhge� ibcapj]mkajk`k� m]dabhbje|�ompa]� �IJMO
� ��
kajkf�ed�qkmi�k^vbno_bjjk`k�m]dabhbje|�ompa]�
Knjk_jxb� d]gkjx� ibcapj]mkajk`k� m]dabhbje|� ompa]� nqkmiphemk_]jx� _� zlkrp� lmkixuhbjjkf�
mb_kh{see� _bhegeie� ]j`hefngeie� lkheozgkjki]ie�� ´Obkme|� ]^nkh{ojxr� lmbeipvbno_µ� =�� Nieo]��
po_bmca]bo�� tok� j]� jbgkokmkf� obmmeokmee� nhbapbo� nknmbakokteoy� eib{vebn|� j]� jbf� mbnpmnx� _�
lmked_kano_b� okhygk� obr� lmkapgok_� �ok_]mk_� e� pnhp`
�� pabhyjxb� d]om]ox� j]� lmked_kano_k� gkokmxr�
ibjyub�� tbi� j]� amp`er� obmmeokme|r�� lme� zoki� kog]d]_ueny� ko� lmked_kano_�� gkokmxb� zqqbgoe_jbb� _�
ejxr� ibno]r�� �� m]nnteox_]|� lkhpteoy� zoe� jbakno]{veb� lmkapgox� _� k^ibj� j]� n_ke��Lkhbiedemp|� n�
ibmg]joeheno]ie�� Nieo� plkak^h|bo� j]sekj]hyjkb� rkd|fno_k� nbibfjkip� e� `k_kmeo�� tok� lxo]oyn|�
lmked_kaeoy�_nb�_eax�ok_]mk_�_�kajkf�nom]jb�nokhy�cb�jbklm]_a]jjk�e�a]cb�jbhblk��g]g�bnhe�^x�kaej�
m]^kojeg� lxo]hn|� n]i� ed`kok_eoy� _nb� jpcjxb� bip� _bve� _ibnok� ok`k�� tok^x� ak^eoyn|� i]nobmno_]� _�
ed`kok_hbjee�g]gkf�je^pay�kajkf�e�okm`k_]oy�b{�
Jk�ikcbo�nhpteoyn|�e�o]g��tok�lmked_kano_k�_nbr�ok_]mk_�e�pnhp`�_�a]jjkf�nom]jb�^khbb�zqqbgoe_jk��
tbi� _� amp`er�� Ok`a]� bf� _nb� cb� _x`kajbb� nknmbakokteoy� mbnpmnx� _� obr� lmked_kano_]r�� `ab� bb�
lmb_knrkano_k� _� zgkjkietbngkf� zqqbgoe_jknoe� knk^bjjk� _bhegk�� Nkko_bono_bjjk�� ibjbb� m]d_eokf�
nom]jb� _x`kajbb� nlbse]hedemk_]oyn|� j]� kom]nh|r�� _� gkokmxr� kj]� kono]bo� nh]^bb�� Abhk� _� oki�� tok�
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m]dhete|ie� _� j]sekj]hyjki� lmbahkcbjee� ok_]mk_� �klmbabh|biki� nompgopmkf� e� i]nuo]^]ie�
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