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BCTYII

HaBuanpnuii mocioHuk «MikpoeKOHOMIKa 1 OCHOBHU Oi3HECY» BiIOHMBa€e
cpo0y HWOro aBTOPIB TOETHATH OCHOBHI TOJIOKEHHS MIKPOCKOHOMIKH SIK
(GyHIaMEHTAIbHOT ~ aHATITUYHOI EKOHOMIYHOI HAyKH 3  MPAKTHUKOIO
oprasizailii Ta BeJleHHs! O13HECY, a TaKOX 31 CTBOPEHHSIM CTapTamiB. 3rajiaHe
NOE€THAHHA € BaXJIMBUM JUIsI PO3YMIHHA CTYJACHTAaMH MO>KJIMBOCTI
MPAKTUYHOTO BUKOPUCTAHHS 3/I00yTKIB KIIACHYHOI TEOPETUYHOI TUCIIUILIIHH,
0 € 3alOpyKOI0 SAKICHOI €KOHOMIYHOI MIArOTOBKM MaiOyTHIX (axiBIiB.
ABTOpH TIOCIOHMKA OpIEHTYBAJIUCS Ha MPOMDKHHM pPIBEHb BHUKIIAJIaHHSA
MaTepiairy, IpoTe OKpeMi TeMH Ta MUTaHHS BUKIAQJICHO Ha IMOTJIUOJICHOMY
PiBHI.

['onoBHa MeTa HaBYalIbHOrO MOCIOHMKA ToOJIArae y (QOpMyBaHHI B
CTYJIEHTIB 3HaHb NPO TMOBEIIHKY EKOHOMIYHHMX CYO’€KTIB Yy PHHKOBHX
yMOBax, HaJlaHHI IM 1HCTPYMEHTIB YXBaJICHHS ONTHUMAIbHUX IOCIOIaPCHKUX
pIIICHb.

3aBlaHHSIMU HABYAJIBHOTO IOCIOHHMKA € JOTOMOITH CTYJEHTaM, SKi
BUBYAIOTh CYYaCHY MIKPOEKOHOMIKY, OINTHMI3yBaTH NIPOLEC HAaBYaHHA,
Kpaille 3pO3yMITH TEOPETHUYHHI Martepiall, YCBIAOMUTH MOro MpaKTUYHE
3HAYCHHS Ta HABUUTHUCS PO3B’S3yBaTH MPUKIIAJIHI 3a/1a4l.

CyTTeBOIO BIJIMIHHICTIO HABYAJIBHOTO IIOCIOHHMKA € TIO€THAHHS
TEOPETUYHOTO KOMITOHEHTY KOXKHOI ~TEeMH y BUTUISIII KOHCTEKTY JIeKIiil 3
BIJIMOBIAHUM TMPAKTUKYMOM, SIKMM CKJIQJa€ThCsl 3 JBOX BHJIB TECTIB Ta
rpadiuanx, anreOpaiyHux abo 3MICTOBUX 3aBaaHb. OCTaHHI MOXYTh OyTH
BUKOPUCTaHI Ha TMPAKTUYHUX 3aHATTSIX a0o0 MiJ 4Yac caMoCTiiHOI poOoTh
CTYJICHTIB 3 METOI0 KOHTPOJIIO 3700yTHX 3HaHb. BaXKIMBUM y HaBYAIHHOMY
acrieKTl € W Tepeiik PEeKOMEHIOBaHUX JI0 BHUBYEHHS OOOB’SI3KOBUX 1
JOATKOBUX JiKepe iHdopmariii.

3anponoHOBaHUN HaBYAIbHUNM TOCIOHMK pO3pO0JEHO Ha OCHOBI
HOPMATHBHOI MpOTpamMu AUCHUILTIHE «MIKpOEKOHOMIKa» 3 YypaxyBaHHSIM
0COOJIMBOCTEN TOro, SIK aBTOPU 0aydarh JIOTIKY KypCy. a TaKOX IUCUHUILIIH
BUIbHOTO BUOOpPY «OCHOBH BeieHHs O13Hecy» Ta «OpraHizallis cTapTamiBy.

ABTOpchkHiA KoJeKTHB: mpod. ApxiepeeB C. I. — Tema 7, moil. PemeTHsk
H. b. — temn 4, 5; not. MutpodanoBa A.C. — temu 1, 6; mor. Kimumona C. O. —
temu 7/, 21; mon. Jdsuenxo T.A. — temu 2, 3; mon. BonochikoBa H. M. — temn 11,
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17, 18; nou. Makcumenko f1. A. — temu 8, 13, non. A6pamor ®@.B. —temu 9, 10.



Pozain 1. 3AT'AJIBHI OCHOBU MIKPOEKOHOMIKH

Tema 1. llpeamet i MeTO MiKPOEKOHOMIKH
1.1. MikpoekoHOMIKa B CHCTEMI €EKOHOMIYHHUX HayK.
1.2. Metoau MiKpOEKOHOMIYHOTO aHai3y.
1.3. Mikpocuctema ik 00’ €KT MiIKPOEKOHOMIYHUX JOCIIIKEHb.

1.1. MikpoeKkoHOMIiKa B CHCTeMi €KOHOMIiYHHUX HAYK

ExoHomiyHa Hayka AMHAMIYHO PO3BUBAETHCA MPOTATOM YOTUPHOX
CTOJIITh, BIAMNOBIAAIOYM HA HOB1 BUKJIHMKH €KOHOMIYHOI mificHocTl. ChOoroaHi
€KOHOMIYHA TEOPisl CKIATAETHCS 3 HOTUPHOX PO3LUTIB B 3aJIEKHOCTI1 BiJ] pIBHS
BHBYCHHSI €KOHOMIYHMX 3aKOHIB. MiKPOEKOHOMIKa JOCIII)KY€E €KOHOMIYHI
SABUIA Yy CBITJII 3aKOHIB TOCIOAAPCHKOI MISUIBHOCTI MEPBICHUX OCEPENIKIB
€KOHOMIKH, OKPEMHUX EKOHOMIUHMX cyO’ekTiB. Ha 1mpomy piBHI aHamizy
€KOHOMICTH  CIIOCTEpIral0Th  JIeTal  iXHbOI TMOBEIIHKH, HAaNpUKIaj,
BUMIPIOIOTH I[IHY KOHKPETHOTO MPOAYKTY, KUIbKICTh POOITHUKIB, 3aHHATUX
OKpeMoro (pipMoro, 10XiJ a00 BUTpPATH KOHKPETHOI dipmu. Me3oekoHOMika
BHBYA€ MAaKPOCKOHOMIUHI TPOOJEMH y Taldy3eBOMY Ta pPEriOHAILHOMY
acnektax. MakKpoeKOHOMiKa  BHBYa€  MEXaHI3M  (DYHKI[IOHYBaHHS
HalllOHAJIbHOI €KOHOMIKM KpaiHM B LIJOMY, a TaKOX BIUIUB E€KOHOMIYHOI
MOJIITUKY JiepkaBi. MIzKHApO/IHA eKOHOMIiKa BUBYA€ CBITOBE T'OCMOAAPCTBO
Ta MIDKHAPOJIH1 €KOHOMIYH1 BITHOCHUHH.

Bci 3ramani po3minm TICHO meperuieTeHi Mk coboro. Hampukman,
MIKpPOEKOHOMIKa Ta MaKpOEKOHOMIKAa B3a€MOIIOB’Si3aHi, OCKUIBKH 3MIHH B
HAI[IOHAIBHIM EKOHOMII[l BHUHHKAIOTh 4Yepe3 PIIIeHHsS MIiJIbHOHIB JIOJIEH.
OTXe, HEMOXKIIMBO 3pO3yMITH MAaKpOEKOHOMIYHUI PO3BUTOK 0€3 pO3IIIsly
BIJIMOBITHUX MIKPOCKOHOMIUHUX pilleHb. Tak, Xxo4ya 0e3poOiTTs 3a3BUYAil
PO3IIISIA€ThCA K MAaKpOEKOHOMIYHA TeMa (BOHO MOB’sA3aHE 13 CYKyIHUM
BUPOOHUIITBOM), €EKOHOMICTH BU3HAIOTh, L0 PIIICHHS, TPUAHITI OKPEMUMU
MpariBHUKaMHu, 1 Te, SK KOHKPETHI PHUHKMA TIpalll 3a0X0uyloTh abo
MEPENIKO/DKAIOTh HAalMy TaKOX MalOTh BUPIMIAJIbHE 3HAYEHHS IS
BU3HAYCHHS PiBHS 0€3pOOITTS.

MoHomnomi3aiisi Ta HAacHYEHHS PHUHKY 3YMOBWIM BHJJIEHHS 3
MIKPOCKOHOMIKHM SIK CaMOCTIMHOI JIUCHMIUTIHU E€KOHOMIKH TiJIPUEMCTBA
(opranizarii). IIpobGiemu ynpaBmiHHS PI3HUMUA TUIIAMU  OpraHi3allii
BUJILIMIIM TIPOLIEC YNPABIIHHA SIK MpEeIMET MEHEIKMEHTY. Moro OCHOBHi



pO3AlTM  TakokK HAOynM CTaTyCcy OKpeMUX AUCHMIUIIH (HampuKiaj,
yrOpaBiiHHA (iHAHCAMHM CTal0 TpPEeaAMETOM (HIHAHCOBOTO MEHEIKMEHTY).
VYnpaBiiHHS TOCHIKEHHSIMH PUHKY Ta TOBAPHOIO MOJIITUKOIO IMiIMTPHEMCTBA
B yYMOBaX HapOCTal4oi KOHKYPEHIIi TOBAapOBUPOOHUKIB  BUILIHIH
MapKETHUHT SIK M1JIKOMIUIEKC MEHEI)KMEHTY.

IcTopiss GopmyBaHHS MIKPOCKOHOMIKH SIK HAayKH HaJlluyye eKiIbKa
eTarnB. 3akjajeHHs i1 METoA0JoTiYHOI 0a3u BinOynocs y kiHmi XIX cT. y
nepioj; «Map>KUHAJIBHOI PEBOJIIONIT», @ BHOKPEMJICHHS Y CAMOCTIHHY Tally3b
JOCIIKEHBb — y Tepiiid TpetrHi XX CT. B YMOBax PO3BUTKY HEOKJIACHYHOTO
HampsiMy  eKoHOMiyHoi  Teopli. CyyacHa MIKPOEKOHOMIYHA  Teopis
CKJIaJIa€ThCsl 3 YOTUPHOX YACTHUH: a) aHadl3 TMOBEIIHKUA CIOXHBada 1
dbopMyBaHHS 1HAMBIAYaTBbHOTO MOMUTY; O) TEopis BUPOOHUIITBA Ta BUTpAT
okpemoi ¢ipmu; B) MOBeAIHKA (GipMU B YMOBAX PI3HUX PUHKOBUX CTPYKTYP
(mockoHanmoi Ta HEJOCKOHANOiI KOHKYpEHIlli); T) pHUHKH (PaKkTopiB
BUPOOHMIITBA Ta 3arajibHa EKOHOMIYHA PIBHOBAra.

MikpoekoHOMIYHA TeOopisi 30CepeaKy€e CBOIO yBary Ha CTaHl OKPEMHUX
PUHKIB, MOLIYKY pPIBHOBArM CIHOXKHMBada 1 BUPOOHHMKA, IOCIIJKEHHI il
PUHKOBOI'O MEXaHI3My, BHUBYEHHI ILIIHOYTBOPEHHS Ta OOCSTIB BHUIIYCKY B
yMOBaXxX Pi3HUX PUHKOBUX CTPYKTyp. BoHa aHamizye eKOHOMiUHI BiIHOCHHH,
mo (OpPMYIOThCS MIXK MPOAABISIMU Ta TOKYMISIMH Ha PUHKY, MIXK
HIIPUEMIISIMU Ta HAWMaHUMHU POOITHUKAMH, MK CAaMUMU TIAIPUEMIISIMU B
chepax BuUpPOOHMIITBA, OOMIHY Ta CHOXHWBaHHsA Osar. TakuM YHHOM,
npeAMeTOM  MIKPOGKOHOMIKM € BHBYEHHS INPOLECY  NPUUHATTA
€KOHOMIYHMX pIIIEHb Ha PIBHI OKpPEMOro cy0'ekTa TrocroJaplOBaHHs
(cnokuBa4y, JOMOrocCmojgapcTBo, (ipmMa) B yMOBax ajlbTEPHATHUBHOIO
BUKOPHUCTaHHS 0OMEXKEHHUX PECYPCIB.

MikpoekoHOMIKa, SK 1 €KOHOMIYHA Teopis B IJIOMY, MOXe OyTh
PO3MIISIHYTa B JEKUTBKOX aclleKTax: K HayKa, HaBYajbHa JUCIUIUIIHA, chepa
MPAKTUYHOTO BTIJICHHS €KOHOMIYHUX BIJHOCHH Ha MIKPOpPIBHI. 3 OTJIAIY Ha
e MIKpDOEKOHOMIKa BUKOHYE Takl (YHKI, SIK TeOpeTHKO-NMi3HAaBaJbHA
(BUBUYEHHSI €KOHOMIYHHUX SIBUI Ta (DOPMYJIFOBAaHHS HA 1[I OCHOBI MPUHIIMITIB
1 3aKOHIB); MPOTHO3HA (MPOTHO3YBAHHS MOBEAIHKA €KOHOMIUYHUX CY0’€KTIB);
METOI0JIOTiYHA  (BUKOHAHHS  POJII  METOMOJIOTIYHOI  0Oasum  Jjis
(GYHKIIOHATBPHUX Ta Taly3eBUX EKOHOMIYHUX JUCIUIUIIH); NPAKTHYHA
(po3poOKka eKOHOMIYHOI MOMITUKH Ta (POPMYBaHHS CY4aCHOTO €KOHOMIYHOTO
THUITY MUCJICHHS).



1.2. MeToau MiKpOEKOHOMIYHOI0 aHAJI3Y

BianoBigHo m0 icropii ¢hopMyBaHHS MIKPOSKOHOMIKM SIK HAyKd ii
METOJIOJIOTIYHOI0 0a3010 € Map)KMHAJI3M Ta HEOoKJacuyHa Teopis. OrTxe,
MOKHa C(OPMYIIOBATH OCHOBHI METOAOJIOTiYHI MPUHIUIM, SKi JIXKaTh B
OCHOBI Cy4acHOi MIKpOEKOHOMIYHOi Teopii. EkoHOMiuHUIT aTOMi3M O3Havae,
10 MIKPOEKOHOMIYHI JTOCIIPKEHHS BUBUYAIOTh MOBEAIHKY OKPEMHX MPOCTHX
€KOHOMIYHHMX OJIMHUIIb, SIKI MPUIUMAaIOTh PIIICHHS CaMOCTIMHO 1 pallioHaIBHO.
[IpyHIMO ~ palioHANBbHOCTI  JId  EKOHOMIYHMX areHTIB  Iepeadayae
MakcHuMizalliio Oe3mnocepenHpoi MaTepiadbHOi BUTOAU. Tak, CHOXHUBay
IparHe MakCHMI3yBaTh KOPHCHICTb, a (ipMa HaAMara€TbCsi MaKCHUMI3yBaTH
npubytok. Llel npuHIMN 3acHOBaHUM Ha KOHIIETIIi «EKOHOMIYHOT JIFOAUHID)
A. CmiTa, sika BBa)ka€ BJIACHUM €TrOICTMYHUN IHTEPEC OCHOBHUM MOTHBOM
MISUTBHOCTI 1HIUBIIA.

His 3akoHy 3pOoCTaHHsI MOTPeO BWIMBAETHCS y (OpMYyBaHHS 0a30BOTrO
MPOTUPIYYSL — MK 3POCTAIOUMMH MOTpPeOaMH Ta OOMEXKEHUMHU pPECypcaMi,
10 BHUPIIIYETbCS 3@ JOMOMOIOK0 E€KOHOMIYHOTO BHOOpPY, SKHHA Mae
BpaxOBYBaTH  aJIbTEPHATUBHY  BapTicTb 1  OyTd  e(peKTUBHUM.
AJIbTEPHATHBHA BapTiCThb — II€ BUTPAaTH HAWKpPAIUX 3 YOYIIEHUX
MOXJIUBOCTEW ab0 Te, BIJ YOr0 HEOOXITHO BIAMOBHUTHCS, 1100 OTpUMaTH
Oaxane. IlpuHuun edexTUBHOCTI nependayae OLIHKY CITIBBIIHOIIEHHS
pe3ynbTaTy Ta BUTpAT Ta HamMaraHHs JOCATTH HAWKpaIloro pe3yibTaTy 3a
HasiBHUX pecypciB. 3aKOH 3pOCTaHHS ajJbTEPHATUBHUX BUTPAT BiAA3EpKAIIOE
3aKOH CMAaJIHO1 Bijaadl (pakToOpiB BUPOOHUIITBA, SIKUH TPOSBIISETHCS Y TOMY,
0 3 POCTOM 3aCTOCYBAHHS 3MIHHOTO (pakTopy BHUPOOHHUIITBA (3a3BUYAll
mpaifi), 3a yMOB HE3MIHHOCTI 1HImHMX ¢akTopiB (KamiTamry, 3emii),
IPOYKTUBHICTH 3MIHHOTO (DAKTOPY 3HUKYETHCS.

BBakaeThcs, 1110 €KOHOMIUHI Cy0’€KTH MPUMMAIOTh PILLIEHHS B yMOBaXx
HEBU3HAYCHOCTI Ta pu3uKy. [loBeiHKka €KOHOMIYHUX CYO’€KTIB 3QJICKUTH 1
BiJl X OYIKyBaHb, 1110 BIUIMBAIOTh HE JMIIE HAa MaiOyTHI mapameTpu (I[iHH,
0OCATH MONUTY Ta MPOIO3HULIii), ajie i Ha MOTOYHY PUHKOBY KOH IOHKTYpY.

Koxna Hayka Mae cBiif mpeamer Ta Metoa BuBueHHS. [Ipenmer
JTOCIIDKEHHSI — II€ SIBHINA CHUCTeMa 3aco0iB, 3a JIOMOMOTOK0 SKHUX Hayka
mi3Ha€ CBIM mpeaMer.Ta NPOUECH, Ha BUBYEHHA SAKUX CHOPSIMOBaH1
Mi3HABaJIbHI 3yCWJUIS BueHMX. MeToJ BUBUEHHS — II€ CUCTEMa 3aco0iB, 3a
JIOTIOMOTOI0 SIKUX HayKa Mi3Ha€ CBIM mpeameT. 3a3Buuail OyJb-sfiKa raitysb
HAayKd, 1 MIKPOCKOHOMIKA HE € BUKIIOYCHHSIM, KOPUCTYETHCS TphOMa
rpyrnaMu METOIB: a) 3arajibHO(UIOCO(CHhKI METOAM (J1aJIEKTHKAa, METOJ



HAyKOBOi abCTpakiiii, ICTOPUYHUM MIXiJ, METOJ MOEIHAHHS ICTOPUYHOTO Ta
JIOTIYHOTO aHajizy); ©) 3arajJbHOHAYKOBI MeETOAM (POpMaJbHOI JIOTIKH
(anami3, cuHTE3, IHAYKIIA, ASAYKIlIS, TOPIBHIHHS, aHAJIOTIS, CIIOCTEPEKEHHS
TOII0); B) crienr(iuHi METOAN MIKPOECKOHOMIKH (MIKPOCKOHOMIYHMIA aHaIi3,
TpaHUYHUIA aHaTi3, paHKUPyBaHHS a00 CKJIaJaHHs KK IEpeBar TOIIO).

I'panuyHmii aHa i3 € oHUM 3 6a30BUX METO/IIB Y MIKPOCKOHOMIYHHUX
JTOCIIDKEHHAX 1 po3pooisieThes 3 cepenunn XIX cr. Bin mependavae
BHUBUYCHHSI €KOHOMIYHMX SBUII Y JUHAMIIll, 3aCHOBAaHUN HAa MAaTEeMAaTHYHOMY
MOHATTI TpaHull (QYHKIIi 1 € OCHOBHUM Yy JOCHIKEHHSX TOBEIIHKU
CHOXKMBa4ya 1 BHUPOOHMKA, PHUHKOBOTO NOMNMUTY 1 mpomno3uuii. ['paHuyH1
BUTpaTH (BUTpATH, HEOOXIJHI Il 3pPOCTAHHS CYKYIMHOTO MPOAYKTY Ha
OJIMHHUIIIO), TPAHUYHA KOPHUCHICTh (KOPUCHICTh, Ky MPUHOCUTH JI0JATKOBA
OJIMHMIIA TOBApy), TPAHUYHHHA MPOAYKT, TPAHHUYHHHA JOXOJ — OCHOBHI
IPaHUYHI BEJIMYMHU, 110 BUKOPUCTOBYIOTHCS B MIKPOEKOHOMIYHOMY aHal31.

MikpoexkoHoMiuHMi aHai3 0a3yeTbcsi HAa MiKPOEKOHOMIYHOMY
MoO1eI0BaHHi. MiKpOEKOHOMIYHI MOJIeNi SIBJISIOTH co00i0 (hopmalii3oBaHi
(ytoriuno, TpadiuHo abo anredpaidHO) OMUCHU PI3HUX EKOHOMIYHUX SIBUI 1
MPOLIECIB 3 METOI BUSBJIECHHA (PYHKIIOHAIBHUX 3B'S3KIB MK HUMHU. YCl
Mozen — y (i3ull, 010J0T1i Ta €eKOHOMILI — CIPOILYIOTh PEANIbHICTbD, 100
po3yMiti ii kpamie. TomMy €KOHOMIYHI MOJENl ONMYyCKalTh Oarato
JIPYTOPSAIHUX JeTajlied 1 He BKJIIOYAIOTh BCl XapaKTEPUCTUKU SIBUIIA, 100
JIO3BOJIUTH JOCTITHUKAM TOOAYuTH JUIIE Te, M0 € BAKIUBUM. Mojeinb
OyayeTbesl 3 IEBHUMU MPUIMYLIEHHSIMH, SIK1 B1I0OPa)Kat0Th YMOBH Ta CTYIIHb
ii cnpomeHHs. KoxHa Mojenb MOBUHHA CKJIAAAaTUCh 3 METH, OOMEXEHb 1
IpUIyIIeHb, BUOOpY pimeHHs. [Ipu moOymoBi Moxeni 10 Hei BUCYBarOThCS
Taki BHUMOTH: 3MICTOBHICTh NPUHHATHX  PpIlIEHb;, 3JaTHICTh  JO
MIPOTHO3YBAHHS;, 3aralibHICTh, MOXJIHBOCTI 1H(pOpPMAIIHHOTO 3a0e3medeHHs
Ta Bepudikaiii. B Mojensx 3aCTOCOBYIOTBCS JIBa THUIIA 3MIHHUX: €K30TCHHI
3MiHHI, 3HAYEHHS SKUX 3aJaHl 0 TOYaTKy MoOyJ0BU MOJIEN; Ta €HJAOTeHHI
3MiHHI, K1 (DOPMYIOTHCS BCEPENIMHI MOJIENI 1 € pe3yabTaToM ii pimieHHs. B
mpoiieci MoOyAOBM MOAENI HEOOXIJHO MPOWTH Taki eTamu: MomepeaHii
aHaJi3 Ta peTelbHE BUBYEHHS JIaHMX; MOOYJ0Ba Ta BJAOCKOHAJICHHS MOJEI;
nepeBipka pilieHb MOEN Ha OCHOBI JaHUX.

B 3amexHocTi B  cmocoO0y — BUPAXKEHHS ~— JaHUX  MOJKHA
BUKOPUCTOBYBAaTH BepOaibHI, TEKCTOBI, MaTeMaTU4Hi, rpadiuni, TabauyHi,
KOMIT'IOTepHI Mozeni. Kpim Toro, 3amexHO Bii KpuTepiiB Kiacudikaiii
BUJIUIAIOTH JIIHIMHI Ta HEJIHIMHI, CTaTU4YHI Ta JWHAMIYHI, PIBHOBaXKHI Ta



ONTHMI3alliifHi, MaJopo3MipHi Ta OaraTopo3MipHi Mozeni. [lpuknamamwu
MIKPOEKOHOMIYHUX MOJEJIEeH MOXKYTh CJIYryBaTH KpUBa BHUPOOHHUYUX
MOXJIMBOCTEH, «xpecT A. Mapmamna», kapra O0alIyKOCTi, ONTUMYM
CIOKMBaya TOIIIO.

3anmexHo Big 00'€KTa JIOCHIDKEHHS PO3PI3HAIOTH JBa BUIU
€KOHOMIYHMX MOJICJICH: ONTUMI3aIiiiHI Ta pPIBHOBAXHI. 3a JOTIOMOTOIO
ONTHUMI3aLIMHUX MOJIENIE OMHUCYETHCS MOBEAIHKA OKPEMHUX EKOHOMIYHUX
Ccy0'eKTiB, SKI TMpParHyTh JOCSATHEHHsS CBOiX IlJIeH TIpU  3aJIaHUX
MOKJTUBOCTSX, @ 3@ JOTMOMOTOI0 PIBHOBAXHHUX — UTIOCTPYETHCA pPE3yJIbTatT
B32€MO/II1 BCIX TOCMOJAPIOIOYNX areHTIB 1 BUSBIIAIOTHCS YMOBH CYMICHOCTI iX
migeld. PiBHOBaXHMM MiaxXid o3Hayae, IO MIKpPOEKOHOMIKA BHBYA€ CTaH
BIJTHOCHOI CTaOILIBLHOCTI, TOOTO, KOJHM BIJACYTHI BHYTPIIIHI TEHJCHIIi [0
3MIHM Takoro craHy. Ko mpu HE3HA4HI 3MiHI 30BHIMIHIX YMOB
€KOHOMIYHE CTAaHOBHIIE CYTTEBO 3MIHIOETHCS, TaKa pIBHOBara Ha3MBA€THCA
HECTIMKOI. SIKIIO 3a 30BHIMIHIX 3MIH y caMmid CHUCTEMI € CHIIM, fKl
BIJTHOBJIIOIOTh Yy HIW KOJIMIIIHE CTAaHOBUIIE, Taka pIBHOBAara Ha3UBAETHCS
CTIHKOIO.

[Tomryk TOYKM piBHOBaru MIKpPOCHUCTEMH BHUCTYIA€ TOJOBHUM
3aBIaHHSAM MOJENIOBaHHSA. Touka pIBHOBarm Mae OCOONHMBE 3HAYCHHS,
OCKIJIbKM B TaKOMY BHUIIaJIKy MIKPOEKOHOMIYHMI Cy0'€eKT peasi3ye CBOI I[ii,
TOOTO JOCSATa€E CTaHy ONTUMYMY 1 HE Ma€ CTHMYJIB 3MIHIOBaTH CBOE
nosioxkeHHs. OJHaK, TOYI[l PIBHOBAard HE 3aBXIU BIACTUBA €(PEKTUBHICTH.
Tak, (hipMa MOKe 3HAXOJUTUCH y CTaH1 pIBHOBAru 1 0yTu 30UTKOBOIO.

Y  MIKpOEKOHOMIYHOMY  aHadi3l  [IMPOKO  BUKOPUCTOBYETHCA
dyHkumioHaabHUM aHaMi3, SKUil Tiependavyae CroYaTKy BUSIBJICHHS THUIIOBOT
O3HaKH SBHUIIA, a 3r0JIOM BCTAHOBJIEHHS (haKTOPIB, SKi BIUIMBAIOTH Ha IO
pucy. ['omoBHUM 3aBIaHHSM € BH3HAYCHHS (DYHKIIIOHATBHOT 3aJI€KHOCTI —
crocoOy B3aemojii (pakTopiB 3 BUAUICHOIO XapakTepucTtukow. Hanpukian, y
€ pynkiero Bix X, To0To Y = f (X).

PesynpTaT  B3aeMojii  €KOHOMIYHMX CYyO’€KTIB 3ajeXaTh Bij
IPOMDKKY 4acy, B SIKHX BOHa BiAOyBaeTbcs. OTke, pPO3pI3HAIOTH METOAU
CTaTUYHOI'O aHaji3y, MOPIBHSUIBHOI CTaTUKU Ta JAMHAMIYHOIO aHami3y.
CratuyHuil aHai3 PO3TIAJAE CUTYAIlll0 Ha NMEBHUM MOMEHT 4acy. Mertoj
NOPIBHSUIBHOI CTATUKM 3ICTaBJISE PE3ylbTaTH CTATUYHOTO aHANIZY Yy PI3HI
MOMEHTH dYacy. JlMHamiuHMiA aHami3 CIyrye JUisi BU3HAYEHHS XapaKTepy
JUHAMIKM €KOHOMIYHOTO TIOKa3HMKa MDK JBOMa MOMEHTaMH dYacy Ta
BUSIBJICHHS (paKTOPIB 3MIH.



3aJie)KHO  BiJ TIAXOAY JO TOSCHEHHS TIOBEMIHKA EKOHOMIYHHUX
Cy0'€eKTIB MIKPOCKOHOMIYHA TeOpis TOAUIIETRCS Ha TO3UTHUBHY Ta
HopMmaTuBHY. [l03uTHBHA MIKPOEKOHOMIKA BUBYAE (PAKTH Ta 3aJICKHOCTI MIXK
muMu (akTaMHu 1 BIJMIOBIA€ HA TUTAHHS «GIK €7» UM «IK MOXe OyThu?».
HopMatuBHa MiKpOEKOHOMIKA MPOMOHYE PELENTH i, Jae peKoMeHAaIlli,
[UIAXU BUPIIICHHS €KOHOMIYHHMX MPOOJIEM, OLIHIOE, sIKI €eKOHOMIYHI YMOBU
OakaHi 4yM HeOa)kaHi, Ta BIJAINOBIJIA€ HA MHUTAHHA «SIK IMOBUHHO OYTH?».
Takuit mMmiaXia TMOB’S3aHUM 3 EKOHOMIYHOK TIONITHKOI Ta peajizye
MPAKTUUHY (PYHKIIIIO0 MIKPOEKOHOMIKH.

1.3. Mikpocucrema sik 00’€KT MiKPOCKOHOMIYHHX JOCJTIIKeHb

Ha ocHOBiI mpoaHani3oBaHUX BHUIE NHTAHb MpEAMETa Ta METOoj]a
MIKpOEKOHOMIKHM TIepeiieMo [0 BuU3HaueHHs 1ii o00’ekta. O0’ekTOM
MIKPOEKOHOMIYHOI Teopli € MiKpocucTreMa, TOOTO MIKPOCKOHOMIUHUN
pIBEHb TOCIOAAPCHKOI CHUCTEMH, J€ OKpemi Cy0’€KTH BCTyHarTh Yy
€KOHOMIYHI BIJIHOCHMHU MIX C00010 y cepax BUpOOHHUIITBA Ta OOMIiHY, a
TakoX y cdepi B3aEMOBITHOCHH Cy0’€KTa 3 JiepkaBoro. MikpoexkoHoOMiuHMTA
cy0’€KT — 11 HEMOo/AIbHA MIEPBUHHA €KOHOMIYHA OJIUHMUIIS, SIKa CAMOCTIMHO
BUKOHY€E MEBHI (DYHKIIIT 1 Jl€ HA MIKPOPIBHI Ha 3acajax palloHaJIbHOCTI Ta
e(eKTUBHOCTI. 3a3BUYaill €KOHOMICTH BIHOCATH 10 OCHOBHHMX CYyO’€KTIB
MIKPOCHCTEMHU JIOMOTOCIIOIAPCTBA, MIAMPUEMHHUIIBKI OJWHHUII Ta JEPKaBY B
il rocmomapchkux GyHKIISX. [HOAI OKpeMO BHIAUISIOTH YETBEPTUU
MIKpOCYO’€KT, IO YOCOOJII0OE OKPEMHUX IHAMBIAYYMIB, a caMe€ CIIOKHBayiB,
SKI B SIKOCTI MPEICTaBHUKIB JOMOrOCHOAApCcTBa (POPMYIOTH MOMUT Ha
CIIOKHMBY1 TOBapH, Ta GipMu, AKi GOPMYIOTH IIPOIO3HUIIIIO OJar SK MPOaaBIl.
JlilicHo, MIKpOEKOHOMIKA 30CEPEIKYEThCS Ha BUBYEHHI  B3a€MOJIIi
CIOKMBa4Ya Ta BHUPOOHWKA Yy TpOIeCl peanizamii HUMH CyHepeuuBUX
IHTEpEeCiB: JJid CHOKUBAa4ya — KYNMHUTU JEIIeBIle, a JJIsl TOBAPOBUPOOHUKA —
npoaatu jopoxde. OHA JIOJMHA MOXKE PO3TJISAATUCS 1 SIK BUPOOHUK
(HampuKIaa, MPUBATHUHN MIIMPUEMEITH), 1 K CIIOKUBAY (TOKYTEIh MPOTYKITIT
iHImMX manpuemiiip). [Tpuaomy, Oyayuu mokymnieM, JJIIOANHA MOXKE 1 He OyTH
CIIO’KMBAaYEM MPOYKIIii, IO KYMy€eThCs. B TOM ke yac BIAMOBIIHO J0 Pi3HUX
KpUTEPIiB cepeli MIKPOEKOHOMIYHUX CYO’€KTIB BUAUISIOTh TaKOK HAaMaHUX
poOITHUKIB,  ¢epMmepiB,  MIANPUEMIIB,  MEHEIKEpPIB,  IHBECTOPIB,
ITOCEPEAHUKIB, BKJIQIHUKIB TOIIIO.

Po3rissHeMO OCHOBHI ~ MIKPOEKOHOMIYHI CyO’€KTH JOKJIAJHIIIE.
JloMorocnoaapcTBa — 1€ €KOHOMIYHI OJIMHUII, K1 CKJIQal0ThCs 3 OJHIET YU



Oumpmie mrofeii. BoHM omHOYACHO € BIACHUKAMHM Ta MOCTadalbHUKAMHU
pecypciB. IX roj0BHOIO METOI0 € MakcHMallbHe 3aJ0BOJIEHHSI CBOIX IOTPeOD.
Jlo 11i€i rpynu BIAHOCATHCA BJIACHUKH BIJIHOCHO BEJIMKHX, CEpPEIHIX Ta
ApiOHUX KariTatiB, 3emii Ta pobouoi cunu. [iznpueMunubki oquHuLi ado
Oi3Hec — 1€ MIANPUEMCTBA, MIANPHEMI, OaHKM Ta I1HII JIJIOBI CTPYKTYpH,
AKl, BHUKOPHUCTOBYIOUH DPECypCH, BHPOOJSIOTH MPOAYKIIID, a TMOTIM
MOCTAYalOTh 1i Ha PUHOK MPOAYKTIB 3 METOI OTPUMAHHSI MaKCHUMAaJbHOTO
npuOyTKy. Ypsia (JAep;kaBa) MpeCTaBICHUN JEp:KaBHUMHU yCTAHOBAMH Ta
OprasizalfisiMu, siki 3/IHCHIOIOTh IOPUUYHY Ta TMOJITUYHY BIAAy 3 METOIO
3/1CHEHHS AEPKABHOI'O PETrYJIIOBAaHHS €KOHOMIKH Ha KOPHUCTh COLIAILHOTO
3a0e3MeUYeHHs Ta COLANbHOIO 3aXUCTy HACEJIEHHS, MOJITUYHOI, COLlaIbHOI
Ta EKOHOMIYHO1 CTa0lIbHOCT1 Y CYCIUIbCTBI.

MikpoekoHOMIYHA TeOopis JOCHIKYE€ TIOBEAIHKY Ta B3a€EMOJIIIO
OCHOBHHUX CYO’€KTIB MIKPOCHCTEMH, CIOKHBada 1 BUPOOHHKA, HA PHUHKY.
PuHok — 1€ cucTeMa EKOHOMIYHMX BIJHOCMH MK cyO'ekTaMu
roCrojlapioBaHHs, fKka 0a3yeTbcsi Ha MIHOBUX BIJIHOCMHAxX 1 TUIaTHOCTI
TOBapiB 1 mocayr. s HopManbHOTO (PYHKI[IOHYBaHHSI PUHKY HEOOX1IHUM €
Pl YMOB, a caM€: €KOHOMIYHA CaMOCTIMHICTh CYO'€KTIB B yKJIaJaHHI yToJ
1010 KYMIBII-TPOJAXy Ta y PO3MOPSIKEHHI CBOIMH JOXOJaMU; HASIBHICTh
pi3HUX (popM BiIacHOCTI Ta (OpM rocrnoaaproBaHHs; (pOpMyBaHHS pe3epBY
¢dakTopiB BUPOOHHUIITBA; MIATPUMKA KOHKYpEHIIii; MOCTOBipHa iH(OpMaIis
PO PUHOK; TIPaBO CYO'€KTIB BM3HAYaTH I[IHM HA CBOI TOBApU Ta TMOCIYTH,
HasBHICTh 1H(QPACTPYKTYPH PUHKY, TOOTO PO3BUTOK THX cep 1 MIAMPUEMCTB,
K1 3a0€3MeuyroTh oro 6e3nepediitHe GyHKIIIOHYBaHHS.

PuHoOK crnpaBiisie BEMMYE3HUM BIUIMB HAa BCl CTOPOHU TOCIOAAPCHKOTO
KUTTS, BHUKOHYIOUM PAJl E€KOHOMIYHMX (YHKIH: IIHOYTBOPIOIOYA;
iHdopMmaIliiiHa; TOCEepeIHUIIbKA; CTUMYJOYa (3MyIIye BUPOOHUKIB
3HI)KYBAaTH BUTpaTH); CaHylouya (OYHMIIy€ CYCHUIbHE BHUPOOHHUIITBO BIJ
€KOHOMIYHO CJIa0KHX TOCHOJAPChKUX OJMHUIL); PEerysorda (Aae BiAMOBIII
Ha 3alUTaHHS: 10 BUPOOIATU? SIK BUTOTOBIATU? ISl KOTO BUPOOJSITH?; IIFO
(YHKIII10 BUKOHY€ KOHKYPEHILIis, 1 BOHA € HallBaXJIMBIIIOIO).

MikpoekoHOMIKAa AOCTIPKY€E TMOBEIIHKY MIKpOCYO’€KTIB B YMOBAax
PI3HMX PUHKOBHUX CTPYKTYp 32 CTYyNEHEM KOHKYpPEHTHOCTi. BuainsioTs ABi
Ipyly PHUHKIB: PUHOK JOCKOHAJIOI KOHKYpPEHI[l Ta PUHOK HEAOCKOHAJIOT
KOHKYypeHIlli  (4ucToi  MOHOMOJIi, = MOHOMOJICTUYHOI  KOHKYpPEHIII,
ojiromouii). 3aleXHO BiJ YMOB 3a3HAYEHUX PHUHKOBUX CTPYKTYp
3MIHIOIOTBCS CTpaTErii MOBEIIHKH 1 B3a€MO/I11 CIIOKMUBAYIB Ta BUPOOHUKIB.
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ExoHOMIYHI BITHOCMHH MDK MIKPOEKOHOMIYHUMHU CYyO’€KTaMH Y
MIKpPOCUCTEMI CKJIAJIAlOThCSl 3 TPUBOJY TAaKUX OCHOBHHUX 00’€KTIB, SIK
(akTopu BUPOOHUIITBA Ta pe3yJbTaTH BUPOOHUIITBA (EKOHOMIiUHi OJ1ara).

Pecypcu — 1e MOXIMBOCTi, SKUMH BOJIOAIE 1 SKi 3aCTOCOBYE
CYCIIIJIBCTBO JJISi 3aJOBOJICHHS CBOiX mOTped. Po3pi3HsAIOTE mpHUponHi
pecypcu, TpyIoBi, KamiTainbHi. Pecypcu, 3amydeHi 10 mporecy BUPOOHHUIITBA,
HaOyBaTh GopMu (akTopiB BHUPOOHHUIITBA. ICHYIOTH Taki (aKTopu
BUPOOHUIITBA, SIK Ipalls, 3eMJis, KamiTaj, HiJIpueEMHHUIIBKI 310HOCTI, HayKa
Ta iHpopmMmaiis. Pecypcu ta ¢akTopu BUpOOHHIITBA € BITHOCHO OOMEKEHUMU
y Cy4YacHOMY TOCHOJApCTBI, TOMY BHHHUKA€ IMIIEpaTUB iX HAHOLIbII
e(eKTUBHOTO BUKOpHUCTaHHS. [HIIOIO BIacTUBICTIO ()aKTOPIB BUPOOHUIITBA €
iX 37aTHICTh JO BIJHOCHOTO B3a€MO3aMIIEHHS, 30KpeMa L€ CTOCYEThCs
mpaili Ta Kamitaiy.

Pe3ynpTaToM BUpOOHHYOI AISIIBHOCTI BUCTYMAIOTh €KOHOMIYHI Ojara,
MpU3HAYEHl JJI1 0COOMCTOro abo BUPOOHMUYOrO CIOXUBaHHS. EKOHOMIYHI
Oylara — pinkicHi Onara, TOMy JOCTYI 10 HUX OOMexeHud. BoHM MaroTh
O3HAaKH IIIHHOCTI Ta PO3MOJAUISIOTHCS IUIIXOM PUHKOBOTO MEXaHi3MYy,
npuitmMaroun (GopMy MareplaJbHUX 1 HeMaTepiaIbHUX TOBapiB Ta MOCIYT.
ExoHoMmiyH1 Onara MaroTh Takl (yHIaMEHTaldbHI BJIACTUBOCTI: PIIKICTb;
KOHKYPEHTHICTh iX pO3MOJLTY; KOPUCHICTh, €KOHOMIYHA IIHHICTh OJar
00yMOBJIEHa MOJIMBICTIO iX OOMIHY y MEBHIN MPOMOPIIii; po3MmoALl Oyar Ha
OCHOBI BHOOpPY, IO 3QJICKHTh BIJ TOBEAIHKOBUX MOTHBIB JIOJUHH. Y
MIKPOEKOHOMILI Mpo0jemMa BUOOPY BHUPIIIYETHCS SIK BUPOOHMKOM, TaK 1
cnoxkuaueMm. o, ne 1 sik BupoOnssTH? XTO cTaHe mokymiem ToBapy? B sikiit
KUTBKOCTI 1 KOJIM BapTO PO3IMOYAaTH BUPOOHMIITBO Ta peaiizailito ToBapy? Sk
HaNOLIBII e(PEKTUBHO TOETHYBATH PECYPCH Y BUPOOHUIITBI? Sk peanizyBatu
cebe Ha puHKY mpari? BiamoBiaes Ha KOXKHE 13 IUX MHUTAHb € BUPIMICHHIM
OKpeMoi MpoOJIeMU Cy4acCHOI MIKPOEKOHOMIKH.

IIuranHs 1151 00rOBOPEHHS HA CEMiHAPCHKOMY 3aHATTI
1. MikpoeKoHOMIKa SIK CKJIaJJOBa YACTMHA €KOHOMIYHOT TEOPIi.

2. MeTonoJIoTiuHI MPUHLUINKA, OCHOBHI TMOHSTTSA Ta MPUIYLIECHHS Y
MIKPOEKOHOMIIII.

3. Cucrema MeToAiB MiKpoeKOHOMIKH. HopmaTwBHAa 1 MO3UTHBHA
MIKpOEKOHOMIKA.

4. Mikpocucrtema: NOHATTA Ta ckial. OyHKIIOHYBAaHHS MIKPOCUCTEMHU
y PI3HUX PUHKOBHX YMOBaX.
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IIpakTUuKyM

Bnpaga 1. 3naiidoime npasuivhy 6ionoeios.

1. Butpatn Hallkpamux 3 YNyHIeHUX MOKIMBOCTEH abo Te, BiJl 4OTO
HEOOX1THO BIJIMOBUTHCS, 11100 OTpUMAaTH OakaHe, BiToOpaXkae MOHATTS:

a) aJIbTEpHATUBHA BapTICTh;

0) 3aK0H cmagHOI Bigmadi GakTopiB BUPOOHHIITRA,;

B) €KOHOMIYHA PaI[lOHAJIbHICTb;

I') CKOHOMIYHUN aTOMI3M.

2. Slxka dyHKIS MIKPOCKOHOMIKH IOJISATaE y po3poOIll €KOHOMIYHOI
MOJIITUKY Ta (POPMYBaHHI CY4aCHOTO €KOHOMIYHOTO TUITY MUCJICHHSA?

a) TEOPETUKO-TTI3HABAJIbHA; B) METO/I0JIOT14YHa,

0) MPOrHO3HA; I') IpaKTUYHA.

3. VYmpaBniHHSA JOCHIDKEHHSMU PUHKY Ta TOBAapHOIO TOJITHUKOIO
MIPUEMCTBA BIJOOpaXKAIOTh IPEIMET:

a) MIKPOEKOHOMIKH; B) MAapKETUHTY;

0) EeKOHOMIKH MIAIPUEMCTBA; I') MEHEHKMEHTY.

4. Slkoro po3ainy HEMa y CKJIaJll Cy4acHOI MIKPOEKOHOMIYHOT Teopii?

a) aHaJII3 MMOBEIIHKU CIIO)KHUBAYa,

0) Teopist BUPOOHUIITBA TA BUTPAT;

B) CIIO’KMBAHHS JOMOT'OCIIOAAPCTB Ta MPUBATHI IHBECTHIIII.

') pUHKH (paKTOPiB BUPOOHHUIITBA Ta 3arajibHa EKOHOMIYHA PIBHOBAra.

5. MikpoekoHOMIYHA Teopist 30CEPEIKYE CBOIO yBary Ha TakuX MpoodJieMax:

a) CTaH OKPEMUX PUHKIB;

0) MOIIYK pIBHOBAru CroXXKMBava 1 BApOOHUKA;

B) PUHOK Mpalll Ta TPOIIOBHI PUHOK;

T) BIpHI BIAMNOBIAIL a) 1 0).

6. lllo o3Hagae METOOJIOTTYHUM IPUHITUATI EKOHOMIYHOTO aTOMI3MY:

a) MaKcUMI3aIlis 0e3mocepeTHbOI MaTepiaabHOT BUTOIH;

0) BUBUCHHSI MOBEIIHKM OKPEMHUX €KOHOMIYHMX OJWHUIIb, SIKI JIIOTh
HE3aJIC)KHO Ta PalllOHAJILHO;

B) BJIaCHMI €TOICTUYHUIA IHTEPEC € OCHOBHUM MOTHBOM JIISUTHHOCTI 1H/IMBIIA;

') CKJIQJJaHH$ [IKaJIu MepeBar.

7. lllo Take rpaHWYHUIA aHATi3?

a) BUKOPUCTAHHS TPAaHUYHUX BEJIMUMH I aHaI13y €eKOHOMIYHUX SIBUIIL;

0) MOIIYK rPaHUYHOI PIBHOBArM CHOXKMBaya Ta BUPOOHUKA;

B) BUBUCHHS €KOHOMIYHUX SIBUII y CTATHUIII Ta JUHAMIIIL;

I') cuctema 3aco0iB, 3a JOMOMOTOI0 SIKUX HayKa Ii3Ha€ CBIM IpeaMeT.
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8. SIxa 3 Mojernel He € MIKPOEKOHOMIYHOO?

a) «xpect A. Mapiamiay;

0) «xpect JIx. Kelincay;

B) KpHMBa BUPOOHUYHNX MOKIIMBOCTEH;

r) piBHOBara ipmu.

9. Jliusg BUSBICHHS AWUHAMIKHM CKOHOMIYHOIO IOKa3HHMKAa MK JBOMa
MOMEHTaMH 4acy BUKOPUCTOBYETHCS TAKUN METOJI:

a) CTAaTUYHUM aHaJli3;

0) MeTOJI MOPIBHSJIBHOI CTATHKHY;

B) IMHAMIYHHUH aHA3;

') TPAaHUYHUN aHai3.

10. Cy6’ekTamMu MIKpOCUCTEMH BUCTYNAIOTh:

a) IOMOT'OCIIO/IapCTBa, O13HEC, JIepKaBa;

0) oKpeMmi 1HIUBINYyMHU, MIANPUEMCTBA, 3apyO1KHUN CEKTOP;

B) PECYpCH Ta pe3ybTaTH BUPOOHHUIITBA,

I') CIIOKMBaY, MOKYIIEllb, BUPOOHHUK.

BnpaBa 2. Busnaume, saKe 3 no10JCeHb npasuibHe, a4 AKe
nomunkoege. Iloacuimo 6i0noeios.

1. Touwi piBHOBaru 3aB>I1 BJacTUBa €(hEKTUBHICTb.

2. SIkmo Mojaenb MOBHICTIO BIAIMOBIZA€ MIMCHOCTI Ta 3daTHA [0
IPOTHO3YBaHHs, BOHA € HAMOUIBII SKICHOIO.

3. IloBeminka MIKpPOEKOHOMIYHMX CYO’€KTIB 3aJIeKUTh Bim iX
OUIKyBaHb, CUTyalllii HEBU3HAYEHOCTI Ta PU3HUKY.

4. KoHuenilisi «€KOHOMIYHOI JroauHn» A. CMiTa po3Tiisjiae BIaCHUI
aNbTPYICTUYHUI IHTEPEC B AKOCTI OCHOBHOTO MOTHBY JISJIbHOCTI 1HUBIJIA.

5. Ex3orenni 3mMiHHI (DOPMYIOTHCS BCEpEIUHI MOCII 1 € PE3yJIbTaTOM
il pirmeHHs.

6. ExoHOMIYHA MOJENIb CKJIAQJAA€ThCS 3 TaKHX CJIEMEHTIB: METH,
0OME3K€eHb 1 MPUNYILIEHb, BUOOPY PIILICHHS.

7. Oxpemi CyO0’€KTM MIKPOCUCTEMH BCTYMAIOTh Y EKOHOMIYHI
BITHOCHUHU MiX 00010 y chepax BUpOOHUIITBA Ta OOMIHY.

8. JloMorocmomapcTBa OJHOYACHO € BJIACHUKAMH 1 IOCTadaIbHUKAMU
pecypciB, a TaKOXK CIOKMBaYaMu OJiar.

9. Ctumymnoroya (PyHKI[iSl pUHKY OYHILY€E CYCHiIbHE BUPOOHUIITBO BIJT
€KOHOMIYHO CJIa0KHX TOCMOIAPCHKUX OJMHULID.
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10. Pecypcwu, 3amydeni A0 mporiecy BUPOOHHUIITBA, HAOYBaIOTh (OPMH
(dbakTOpiB BUPOOHUIITBA.

Bnpasa 3. Buxonaiime 3a60anns.

3asoanns 1. IloACHITH, M0 SAKOTO 3 PO3JUIIB E€KOHOMIYHOI Teopii
BIIHOCSATHCS HaBEICHI HIDKYE TTPOOTIEMHI TUTAHHS:

a) Mixxnapogna THK nemopmasno 3BinbHMIa 100 poOITHHUKIB B paMKax
OnTUMI3AIlli CBOIX MAPO3/ILIIB.

0) PiBeHb 0e3po0ITTs Ta 1HGIIALIT 00epHEHO MPOIOPITiHI OHE 10 OJTHOTO.

B) 3amis makcumizailii npuOyTKYy MOHOIOJIS BIAETHCS 1O I[IHOBOI
JTUCKpUMIHAIIII.

r) Ilpouecu rnoOamizamii ChOTOJIHI JOMOBHIOIOTHCS MPOIECAMU
rJIOKaJIi3allii Ta perioHam3ari.

1) 3aCTOCYBaHHSI «3€JIEHOT €HEPreTUKW» CYTTEBO 3MIHIOE CTPYKTYPY
BITUM3HSIHOTO MAJIMBHO-CHEPTECTHYHOTO KOMILIIEKCY.

e) Peanbunii BBII Vkpainu y III kBaptam 2022 poky nopiBHsiHO 3 111
kBapTtaiom 2021 poky 3meHmuBcs Ha 30,8%.

k) Ilpukmagom omiromomnii  MoOXe CIyryBaThd PUHOK — TIOCIYT
MOO1IBLHOTO 3B’ SI3KY.

3aeoanusn 2. Bupimnth 3amady. [IpuBaTHuil mianpueMenpb 3aropyuko
3apo0:sie 200 rpH. 3a TOAMHY, a Horo MaTu — neHcionepka. 1{o6 mpuadaTn
aHanacu 3a 1iHot0 130 rpH. 3a 1 kr, moTpiOHO BUTpaTUTH | TOIUHY Ha
JIOpOTy 10 BiJJIaJICHOr0 PUHKY 1 Ha3ad. AHanacu 1o 190 rpH. 3a 1 kr MokHa
KY[IUTA y HaOmmx4oMy cyrnepMapkeri. SAkuil oOcsr MOKYHNOK MOBUHHUUN
3MIMCHUTHA TIANpUEMElb, 100 KYIIBIS HEAOPOTMX aHaHACiB cTajna
panioHaNnbHOIW? SIK 3MIHUTBHCSA OOCST MOKYINOK y BUIAAKY, SKIIO MOKYILEM
BUCTYIIUTH HOT0 MaTH?

3asoanns 3. llosicHITB, $KI 3 TBEPIKCHb, IOJAHUX HIDKYE, €
MO3UTUBHHUMH, a SIKi HOPMAaTHBHUMH.

a) Axmio 1ina Ha O0eH3uH 3pocia 6u Ha 20%, To 00CsAT HOro Mpoaaxin
BraB Ou Ha 30%.

0) HeoOximHO BBecTH Tapu(y Ha BBI3 MPOAYKTIB CIIOKMBAHHS B YKpaiHy.

B) 3ampoBa/pKeHHS Tapu(]iB Ha TMOCTaBKy MPOAYKTIB 10 YKpaiHu
IpU3BEE A0 MiABUIICHHS 3apO0ITHOI IUIATH Y CIIILCHKOMY T'OCIIOJIapPCTBI.

r) 3MeHIIEeHHS AepIUUTy Aep>KaBHOro OIOPKETy Mpu3BeAe A0
3HIDKCHHSI CTABKH BIJICOTKY.
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1) YpsI MOBUHEH JTOCSTTH BUPIBHIOBAHHS TOOpPOOYTY y CYCHIIBCTBI,
OCKUJIBKH I1€ TIPU3BEIE A0 MiABUIIICHHS €KOHOMIYHOT CTa01IbHOCTI.

3asoannss 4. BupimiTe 3amady. Y TaOnuill  HaBeACHO OOCSTH
BUPOOHUIITBA BEJIOCUIIEIIB Ta CKYTEpiB IpPHU MEBHOMY 3araci BHPOOHUYMX
pecypciB. [1oOynyiiTe KprBYy BUPOOHHMYMX MOKIMBOCTEH Ta JalTe BIAMOBIII
Ha TaKi 3aITUTaHHS:

a) sika aJdbTepHATHBHA BapTICTh CKyTepa, BUPAXKCHA y BEJIOCHUIIEAAX,
npu niepexo/i Big Bapianta B no I'? Bin I' no [1?

0) mo BimOYBAEThCS 3 ATBTCPHATHBHOIO BAPTICTIO TPHU TEPEXOJi 10
KOKHOTO HAaCTYITHOT'O BapiaHTa?

B) 32 YMOB JaHOTO 3allacy pPeCypciB, UM € MOXKJIMBOK KOMOiHAIlIS
BUpOOHHUIITBA 2 cKyTepiB Ta 18 Benocunenis? Yomy?

I) Y4 € MOXJIMBOIO KOMOiHaIlisi BUpOOHHUIITBA 3 ckyTepiB Ta 10
BesocuneniB? Yomy?

Tabmuus 1.1 — [1Ikana BUpOOHUYHNX MOXKIMBOCTEH

Bapiantu A b B I | E
Ckyrepu 0 1 2 3 4 5
Benmocunenu 20 18 15 11 6 0

3asoanus 5. llogymaiite Ta maiite BianoBiab. [Homi nedinurae Gnaro,
HalnpuKiIaa, YUCTE MOBITPsA, HE Ma€ MiHU. JIroau, siki MEIIKAlOTh y BEIUKHUX
MICTax, Ji¢ MOBITPS 3a0pyAHEHe, Oakajli Ta MOTJIM OM 3alIaTUTU 3a MPaBO
JIUXaTH YACTUM MOBITPsM. YoMy Ba)KKO BU3HAYUTH IIHY 32 YUCTE MOBITPS Ta
BUKOPUCTOBYBATH OTPUMAHUN JOXOJ JJIsl TIOJITIIIEHHS HOTO SIKOCT1?

Tema 2. llonuT, NpoNo3uLia Ta iX B3aEMO/if
2.1. Mopens nonury.

2.2. Moiens mpomo3uiiii.
2.3. BcTaHOBIIEHHSI pPUHKOBOT PIBHOBATH.

2.1. Moaeab nonury
[HTEepeCcH CNOKMBaYiB HAa PUHKY MPOSIBISIOTHCS, TIEPII 3a BCE, Yepes
TIOTIHUT.
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[Torut — 1€ KUIBKICTI TOBApiB 1 MOCHYT, SKI CIOXKHUBadl OakaroTh 1
MaloTh MOJIMBICT MPHUA0ATH HA PUHKY 3a MEBHUMH IIHAMU B KOHKPETHUH
MIPOMIKOK 4acy 3a IHIIUX He3MIHHUX YMOB.

3aKOH MOMUTY: 4YMM OUIbIIE I[lHA Ha TEBHUM TOBAap, TUM MEHIIE
BEJIMYMHA MOMUTY Ha HHOTO 3a IHIIUX PIBHUX YMOB (puc. 1.2).

OyHKITIOHATPHA 3aJICKHICTh BEJIIMYWHU TIOMHTY BIJ I[IHU JJaHOTO
TOBapy BUTJISAA€ HACTYITHUM YHHOM:

Q°=f(P), (2.1)

ne Q° — BeMUMHA IONMHUTY HA TOBAP;
P — uina toBapy.

Takum 4YMHOM, MPUYMHOIO 3MIHM BEJIMYMHU TOINUTY € 3MiHA I[IHU
JaHOTO TOBapy. Maroun (pakTW4HI JlaHl Mpo IIHY Ta BEIUYUHY TOMHUTY HA
KOHKPETHHUI TOBap, MOxHa noOynyBatu (yHkuito nonuty. Tak, B Tabdm. 2.1
HABEJICHO TIMOTETUYHI JaHl BEJIMYUHU TOMUTY Ha OOPOIIHO TPHU PI3HUX
PUHKOBHX I[IHaX Ha HHOTO.

Tabnuus 2.1 — ITonut iHAKMBITyalbHOTO CIIOKMBAa4Ya Ha PUHKY OOpOIIIHA
Lina 3a 1 xr 6opomiHa, TpH. 10 15 20 |25 | 30

Bennuuna monuty Ha OOpOIITHO, KT Ha PiK 30 20 14 |10 | 8

BukopucroByrouu rinotetuuHi aaHi Ttadn. 2.1, modyayemo GyHKIIIO
nonuTy Ha rpadiky (puc. 2.1).

Sx HaO4YHO BUIHO 3 puUC. 2.1, SKILIO Ha PUHKY CKJanacs 1iHa B 15 rpH
3a KiJiorpam OOpOIIIHA, CIIOKUBAY1 IPE'SBISIFOTh MONUT Ha 20 KT TOBapy, 110
rpadiyHo chiBmaaae 3 TO4YKOK «a». Komm »x wmiHa 3pocte Ao 25 rpH 3a
KUIOrpaM OOpOIITHA, CIOXKKBAdl Mpe'siBIsATh monuT Ha 10 Kr ToBapy, mpu
IbOMY Ha Tpadiky BiaOymeTbcs 3pylieHHS 10 Toukd «b». Ilpu 3MeHIIeHHi
minn 10 10 rpH 3a KitorpaMm OOpoIHa BIAOYAEThCA 301TBIIICHHS BEJIMYUHU
nonuty 10 30 Kr, 110 BiJIMOBIAAa€ 3PYIICHHIO IO TOYKH «C» Ha rpadiky.
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Pucynok 2.1 — Kpusa nonuty

TakuMm YMHOM, 3MiHA I[IHM BUKJIWKAE€ 3MIHY BEJIMYMHU TOIMUTY Ha
TOBap, 10 rpadiyHO BiIOOPAKAETHCA B MEPEMIIIECHH] BIJl OJIHIET TOYKH [0
1HIIO1 HA TIM YK€ caMiil KpUBIM MOIUTY.

3aKOH MOIMUTY MOSICHIOETHCS AI€I0 TPHOX €(EKTIB.

1. EdexT noxoay: 3HWKECHHS IIHU JO3BOJISE JIFOAUHI KYITUTH OLIbIIE
JTAHOTO TOBApy, HE BIAMOBIISIIOYUCH BiJl IPUAOAHHS 1HIIUX, TOOTO y JIOJIUHHA
BUHHMKA€E MOXJIUBICTh JISTU TaK, SIK 11€ O BIAOYBaJIOCh MpU 3POCTaHH1 JOXOY.
[TinBuIIEHHS IHU TPU3BOJIUTH J10 TPOTHIICIKHOTO PE3yJIbTATY.

2. EdexT 3amimeHHsi: 3HWKCHHS IIHWM HA JaHWK TOBAp MPHU3BOINTH
710 BITHOCHOT'O MOJOPOKYaHHSI 1HIIIMX TOBApPiB, X0U iXH1 BJIACHI IIIHK MOXYTh
1 He 3MIHIOBAaTHCh. TOMY CIOKMBaul CXHJIbHI 3aMIITyBaTH BIJIHOCHO JIOPOTi
TOBapH 3/ICHICBICHUMHU.

3. lis 3aKoHy cHaJal4oi rPAHUYHOI KOPHCHOCTI TIOJNSTaE B TOMY,
IO CTMOKMBAHHS KOXKHOI HACTYITHOI OJUHUII JAHOTO MPOJIYKTY MPUHOCHUTH
CIOKMBady BCE MEHIIY KOPHUCHICTb, TOMY BIH KYIy€ JOJATKOBI OJMHUII
MPOIYKTY JIUIIIE 32 YMOB 3HMKEHHS HOTO I[IHU.

[IpunyieHHs «3a 1HIIMX PIBHUX YMOB» B 3aKOHI TMOIMUTY Mae
OPUHIIMIIOBE 3HAYEHHSI, TOMY 1110 Ha KUIbKICTh KYIUJIEHOTO TOBapy KpiM I[IHU
BITUBAIOTH ¥ 1HIIN (PaKTOPH.

OCHOBHUMM HeliHOBMMHU JieTepMiHaHTaMU (paKTOpaMHU) MONMUTY €
TaKi:

1) ynonoOaHHSsI CIIOYKUBAYIB;

2) TOXO0JIM CIIO)KHUBAYiB;

3) 11iHa Ha B3a€MO3aMiHIOIOUi TOBAPH;

4) miHa Ha B3a€MOJIOTIOBHIOIOY1 TOBAPH;
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4) KUTBKICTh CIIOKMBAYiB HA PUHKY;

5) o4iKyBaHHS CIIOKHBAYiB.

OyHKIIOHAIbHA 3QJICKHICTh BEJIMYMHHM TIONMUTY B CYKYIHOCTI
PO3MIIIHYTUX (DAKTOPIB BUTIISIAE€ HACTYITHUM YHHOM:

QD =f (P’ T, 1, I:)sub1 F)com, N, E); (22)

ne T — yrogo6aHHs CIIOKHUBaYiB,;

| — moxoau cro’xuBaviB;

Psup — IIIHA HA B3a€EMO3aM1HIOIOYl TOBAPH;

Pcom — IlIHA Ha B3a€MOJIONIOBHIOIOY1 TOBAPH;

N — KUIBKICTh CIIO’KHMBA4iB Ha PUHKY;

E — ouikyBaHHS CIOKMBAaUIB.

3MiHa HELIHOBUX (DaKTOPIB MPU3BOJUTH 10 3MIHU MOMUTY 1 3MILIEHHS
Bci€i kpuBoi nonuty DD — BBepX npaBopyd MpH 301IbIIEHH] HOMUTY (Ha pHC.
2.2 Bin DD no D;D;), 1 BHU3 JiBOpPYY IpHU 3MEHIIIEHHI MONUTY (Ha puc. 2.2
Big DD o D,D,).

PJL
D
0 —
25
20 D
15 7
10 = D
T T T T >
v 10 15 20 25 30 Y

Pucynok 2.2 — 3pymieHHst KpUBOi IONUTY

2.2. Moaeab npono3umii

BupobHrKky TOBapiB 1 MOCIYTr peai3yloTh CBOi 1HTEPECH Ha PUHKY,
TIepIII 32 BCE, Yepe3 MPOIO3HIIIO.

IIpono3uuist — KIIBKICTI TOBapiB, SIKI MPOAABLI TOTOBI 3alPONOHYBATH
710 TIPOJAXy Ha PUHKY 3a MEBHOIO IIHOI0 B KOHKPETHUH MPOMIXKOK Hacy 3a
IHIIMX HE3MIHHUX YMOB.

3akoH mpomno3umii: ynMm Outbmie miHa (P) Ha meBHWiA TOBap, TUM
Oinmpire BenmmurHa nponosuiii (Q) 3a iHmux piBHEX yMOB (puc. 1.3).
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OyHKIIOHATbHA 3AJE€KHICTh BETUYUHU TMPOTO3ULIT BiA I[IHK JaHOTO
TOBapy BUTJISAA€ HACTYITHUM YHHOM:

Q*=f(P), (2.3)

e Q°- BemmumHA MPOIO3HUIT TOBAPY;

P — mina ToBapy.

TakuM YMHOM, MPUYUHOKO 3MIHU BEJIUYMHU MPOIIO3HIIT € 3MiHA I[IHU
JaHOro ToBapy. Marouu JaHi CTaTUCTUYHUX CIOCTEPEXKEHb IMpO I[HY Ta
BEJIMYMHY MPOTO3UIIi Ha KOHKPETHUH TOBap, MOXKHA MOOYTyBaTH (YHKIIIIO
npono3uiii. Tak, B Ta0a.2.2 HaBEIEHO TIMNOTETHYHI [laHI BEJIUYHUHU
IIPOIIO3UIIii Ha OOPOIITHO MPHU PI3HUX PUHKOBUX I1IHAX HA HHOTO.

Tabmuus 2.2 — [Iporo3uist iHAMBIAyaTsHOTO BUPOOHUKA HA PHHKY OOpOIIHA

Iina 3a 1 kr GoporniHa, rpH. 0 5 0 5 0

Bennuuna npono3wumii 60poriHa, KT Ha pik 7 9 6 1 5

BukopucroByrouu rinoteTuydHi AaHi Ttadn. 2.2, modyayemo (GyHKIIIO
nporno3uilii Ha rpadiky (puc.2.3).
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Pucynok 2.3 — KpuBa npomno3uiii

Sk HaouHo BHMIHO 3 puc. 2.3, 3a pMHKOBOI MiHOIO B 20 IpH 3a
KuIorpam OopoIliHa BUPOOHUK MPOMOHYE 26 Kr TOBapy, 10 rpadidHo
criBnagae 3 Toukow «ay». Komu x miHa 3pocte g0 30 rpH 3a Kijgorpam
OopolllHa, BUPOOHHMK 3amponoHye 35 Kr TOBapy, MpuU LbOMY Ha Tpadiky
BIIOYJETHCS 3pYILIEHHS O TOUKH «c». [Ipu 3MeHIIeHH] puHKOBOT IIiHU A0 15
IPH 3a Kinorpam OopoIlHa BiAOYyAETbCS CKOPOYEHHS BEIMYMHU MPOTIO3ULIT
a0 19 xr, mo BiAMOBigae 3pyIlIeHHIO 10 TOukH «b» Ha rpadiky. Takum
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YUHOM, 3MiHA I[IHM BUKIHMKAE 3MIHY BEJIMYMHHM TPOMO3UIl TOBapy, IO
rpadiuyHO Bi0Opa)kaeThbcsl B MEPEMIIICHH] BIJl OJTHIET TOYKU A0 1HIIOT Ha TiH
K€ caMiil KpUB1M MPOITO3HITi.

KpiM 1iHM, ICHYIOTH HELIHOBI JeTepMiHaHTU ((dakTopu), IO
BIUTMBAIOTh HA KIJTLKICTH 3aMIPOIIOHOBAHOTO 0 MPOJIaXy TOBapY.

OcHOBHI HeiHOBI JeTepMiHAHTH MPONO3HLi:

1) 1iHK Ha pecypcH;

2) TEXHOJIOT'sl BAPOOHHMIITBA;

3) momatku (JOTAIIi) MAMPUEMCTBAM;

4) ouiKyBaHHSI i JIPUEMCTB;

5) KiJIBKICTh MiIIPUEMCTB.

OyHKI[IOHAJIbHA 3aJIEKHICTh BEJTUYMHHU MPOMO3MINT BiJ] CYKYIHOCTI
PO3MIIAHYTUX (PAKTOPIB BUTIISIIAE€ HACTYITHUM YHHOM:

Q*=f(P, P, Ty T,E, N), (2.4)

ne P, — inu Ha pecypceu;

Tor — TEXHONOT1 BUPOOHHIITBA,;

T — nonatku (moTaitii) OiAIPUEMCTBAM;

E — ouikyBaHHS NiANpPUEMCTB;

N — KIIBKICTB TIIPUEMCTB.

3MiHa HeEIIHOBUX (DAKTOPIB MPU3BOAUTH 1O 3MIHU TNPOMO3UIT WU
3MmimeHHs Bciei kpuBoi mpomosumii SS — mo S;S; mpu  36imbmIeHHI
pONO3HuIlii, i 10 S,S, mpu 3MeHIIeHH] poro3utlii (puc. 2.4).
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Pucynox 2.4 — 3pyiieHHs1 KpUBO1 TPOITO3HIIIT
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2.3. BcTaHOB/ICHHSI pPUHKOBOI PIBHOBAaru

PunkoBa piBHOBara — BCTAHOBJIEHHS Ha pUHKY B pe3yJbTari
B3a€EMO/I11 BUPOOHHUKIB 1 MOKYIIIIB TaKUX I[IH Ha TOBApU Ta MOCIYTH, SIKi HE
CTBOPIOIOTH Hi HAJIMIIKY, HI AE(IIIUTY TOBAPIB.

[HmMMEM coBaMU, pUHKOBA piBHOBAara — CTaH PUHKY, TPH SKOMY
JOCSTAETHCS 30ir IHTEPECiB CMIOKUBAYIB 1 IPOIABIIiB ToBapy (puc. 2.5).

Kpusa nonuty DD nepernnaetbcst 3 KpUBOIO MPOMNoO3ullii SS y Toulli
E, sika BKasye piBHoBaxxHy puHkoBy miny (P = PP = P°) i piBHoBaxHy
kinbkictb ToBapy (Qr= Q° = Q°).

OckuIbKM 'y cCcTaHl piBHOBAarM 3a0e3neuyerbcst 30ir  1HTEpeciB
CIOKMBA4iB 1 TPOJABIIB TOBAapy, OCKUIBKM Yy HHUX HEMAa€ BHYTPILIHIX
CIIOHYKaHb J0 MOro MOPYIIEHHS. AJIe SKIIIO HA PUHKY BCTAHOBUTKLCS peaibHa
I[ilHa BUIIE PIBHOBAXKHOI, TO HA HHbOMY OyJile CIOCTEpIraTUCS HAIJIUIIOK
TOBApIB, a SKILO HIKYE PIBHOBAXKHOI - iX AePIIUT.

Tak, skmo peanbHa puHkKoBa IfiHa (P;) Oyne Buille PiIBHOBaXXHOI
(puc.2.5 a), To mpu Takiii wiHi obear mommty ckiaze Q°y a o6esr
IPOMO3UIIIT — Qsl, BIJIMOBITHO BUHUKHE HAJJIUIIOK MPOMO3HUIIIT (Qsl - QDl),
aKkuid Oyne 3A1MCHIOBATH MOHIKYHOYMH THUCK Ha IiHy P; 3a paxyHok
KOHKYpEHI1i BUPOOHMKIB JOTIOKKM PUHOK HE JOCATHE PIBHOBAXXHOTO CTaHY.
Sx10 K peayibHa pUHKOBA IiHA BUSBHUTHCS HIDKYE PIBHOBAXHOI, HATIPHUKIA,
Ha piBHi P, o6csr momury Q, BusBHTECS Bume obcsry mpomosurii Q% i
yrBOpuThes Hammmok momuty (Q°, — Q %), skuit Oyde 3ailicHioBaTH
MIJBUIYBaJIbHUN THUCK Ha IiHY P, 3a paxyHOK KOHKYpEHUIi MNOKYIIIiB
JIOTIOKW HAJIJTMIIOK TOMUTY HEe Oyne JKB1OBaHO. Takui MiAXiJl IO OIMHCY
pIBHOBaru Ha3uBaloTh piBHOBaroo 3a JI. Banspacom.
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Pucynok 2.5 — PunkoBa piBHOBara
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[cHye # anpTepHaTHMBHMM MiAXiA, BIJOMHM SIK piBHOBara 3a
A. Mapmamiom (puc. 2.5 0), sskuii 06a3yeTbCs Ha TOMY, III0 pIBHOBara Ha
PUHKY CKJIQJA€ThCs MiJl BIUIMBOM IEPEBUILECHHS I[IHW TOMUTY HAJl I[IHOIO
nporno3ullii, abo HaBMaku, I[IHU MPOMO3HIII] HA/l IIHOI MOMUTY. Tak, oocsr
Q. mpoaBIi roTOBi mpoxatH 3a wiHOW P°; a mokymmi mpuadaTH 3a LiHOH
P°, mpu mpomy pismmis uin (PP, — P°)) 6yme CrmoHyKaTH MpoaBIiiB
30UIBIITYBATH OOCST MPOMO3HUINi 10 piBHOBaxkHOTO. | HaBmaku, obcar Q;
MOKYIIII TOTOBI MpHU0aTH 3a IIHOKO PDg, a TIPOJABIIl 3alpOIOHYBAaTH 3a
I[IHOIO PSZ . yTBOpEHa PI3HHI IiH (Psl — PDl) Oyne CIOHYKaTH TpOIaBIIiB
CKOpOYYBaTH OOCST MPOMO3MIIii JOMOKH PUHOK HE JIOCSATHE PIBHOBAXKHOTO
CTaHy.

PunkoBa piBHOBara He 3aBXkAM € CTiHKOW0. CTIAKICTh PUHKOBOI
PIBHOBAru 3ajie)KUTh BIJ] KyTiB HAXWJIy KPUBUX MOMUTY 1 MPOTO3HUIILII.

Hampuknazg, sKOio MONAT Ha TOBAap CUJIBHILIE pearye Ha 3MIHY
PUHKOBOI I[iHM, YMM MPOIMO3HIIsA, IO rpadiyHO BHPAKAETHCS B OUIBII
BEPTUKAJILHOMY TMOJOXKEHHI TpsiMoi SS B mopiBHsHHI 3 DD, TOo Mu
OTPUMAEMO «IaBYTHUHOMOMIOHY Mojenb» (puc. 2.6 a). Ilpumycrimo, puHOK
ONMHUBCA B CTaHl HammMIIKy mnpono3umii (AB), daxuil 3xiiicHIOE
MOHWKYIOUWHA THCK HA IIiHY, B PE3YJIbTAaTI YOTO BUHHUKAE HAJIUIIOK TIOMHTY
(CF), sxuii B cBOXO 4epry mToBxae IiHy Ao 3poctanns (FG), B pesynbTaTi
4oro 3HOBY BHWHHUKae Hammumok mnpornosumii (GH), # Taki 1ukiiyH1
KOJMBAHHS, IO 3aTyXalTb, TPUBAIOTH 10 TUX Mip, TMOKA HE YTBOPUTHCS
piBHOBara B Touli E.
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Pucynok 2.6 — PiBHOBara y maByTHHOIOAIOHIH Moemi
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OpHak, SIKIIO CTYTMEHI Peakilii MOMHUTY Ta MPOMO3UIII Ha 3MIHYy I[iHU
OJIHAKOBI, 110 I'paiuHO BUPAKAETHCS B OJTHAKOBUX KyTaX HaXWJIy MpsMoi SS
1 DD (puc. 2.6 0), To 1iHa 3/11MCHIOE peryJIsipHI KOJUBAHHSI HABKOJIO TOYKU E,
ajie piIBHOBAKHOTO CTaHy TaK 1 HE JOCATAE.

Y BUMaAKy, KOJM MPOMO3UIIs OUIBII YyTIWBa 1O 3MIHHM PUHKOBOI
[iHU, HDK TOMHUT, MO TpadiyHO BHUPAXKAETHCA B OUIBII BEPTUKAIBHOMY
noJioxkeHHi npsimoi DD B mopiBHsHHL 3 SS (puc. 2.6 B), KOJMBAaHHS HOCSTh
BUOYXOBUI XapaKTep 1 piBHOBara He HacTa€.

Buroau, mo oaep:KyoThes Bix 00MiHy. B pesynbrari BcTaHOBIICHHS
PUHKOBOI pIBHOBArv BUTPAIOTh 1 MOKYIMLL, 1 OpoAaBul. Hagmumok noxkynis
(npomaBiis) 3’SIBISETHCS TOMY, IO YBECh PIBHOBAXKHHUI 0O0CIT TOBapy
KynyeTbesl (MMPOAAETHCS) 32 OJJHIEI0 PIBHOBAYKHOIO I1HOIO.

CnoxuBYMii HAAJIMIIOK — L€ PI3HULIS MDK MaKCUMYMOM TOrO, IIO
roToBi Oynu O 3aIIaTUTH CHOKHUBAYl 1 TIEIO BEJIMYMHOIO, IO BOHU (PaKTHYHO
CIUIAYyIOTh 3a PUHKOBOIO I[IHOIO.

Tak, Ha puc. 2.7 puHKOBAa pIBHOBara BCTAHOBIIOETHCS IPU
PIBHOBaXKHIN I1iH1 3 TpH 3a OJMHMIIO TOBApYy Ta PIBHOBAXKHOMY 00cCs31 — 3
OJIMHHUIIL, 10 O3Hayae, MO (AKTHYHI BUTPATH MOKYIILS CTAaHOBIATH 9 T'pH
(3x3). Ane #KIIO KOXXHA OJMHMIISL TOBAapy KYIYEThCS CIOKHUBA4YEeM 3a
1HIUBIyaJIbHOIO LIHOKO MOMUTY, TO BiH cruiatuB Ou 12 rpH (5+4+3). Takum
YMHOM, HOT0 BUTpaIll (HaJIMINOK) ckiaanae 3 rpH (12-9).

Y]

Pucynox 2.7 — Haamuimok moKyniis 1 po1aBIist

Hapnuimok mpoaaBusi — 11 Pi3HUIS MIX TIE0 BEJIMYUHOIO, 110 BiH
dbakTUYHO OJEpKaB BiJ MPOJAXy TOBapy 3a PHUHKOBOIO IIIHOKW, 1 TUM
MIHIMYMOM, Ha SIKMi BI1H IMOTOUBCS 0.
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Tax, axTrunuit BUTOPT npoaasis (puc. 2.7) Big IpoAaxy 3 OJAMHHULD
TOBapy CTAaHOBHUTH 9 TpH. AJie IpoJIaBIli TOTOBI O OyJIM MpoOJaTH TOBap i 3a 6
rpH (1+2+3). Takum yuHOM, BUTpalll (HAJIUIIOK) MPOAABIS CKJIajgae 3 IpH
(9-6).

Jlep:kaBHe peryJjilOBaHHsI PUHKY IOJSITa€ y MOXJIHMBOCTI BIUIMBY
JepkaBu Ha (PyHKIIOHYBaHHS PHUHKOBOTO MEXaHI3My UUIAXOM BBEACHHS
MOJATKIB 1 CyOCHIi#, peryJIFOBaHHS I11H Ta KIJIbKOCT1 TOBapiB HA PUHKY.

EdexT nmomaTky 3 npopdaBlsl MoJisSITae B IMIJABUINCHH] IIHU W 3HHUKEHHI
o0csATYy MPOJaXiB, a TATAp MOJATKIB PO3MOAUIAETHCS MK CIOXHBA4aMU U
MPOJABISIMU  3QJIEKHO BIJ KyTa Haxwily JIHIA TOMUTY Ta MPOIO3UIIi]
(puc. 2.8). Hampuknan, BBeIeHHSI J€p>KaBOI0 HEMPSIMUX MOAATKIB MPU3BEIE
710 3pYyILIEHHS KPUBOi Mpono3uuii Bix S; A0 S; Ha BEIWYMHY NOJaTKy T aJis
30€peKEeHHs TOTO K BUTOPTY MPOAABLISL.

S
P4 2
Sl
P,
2
N E,

[
L

Q, Q, Q

Pucynok 2.8 — PeryntoBaHHsI pUHKY 3a JJOIIOMOT'OI0 MOAATKIB

VY BiZMOBIb HA 111 3MIHH BIAOYIETHCS 3pYIICHHS] pPUHKOBOI PIBHOBAry 3
Touku E; 10 Touku E; — 00car ToBapy 3HM3UTHCS 3 Q1 110 Qy, a 1iHa 3pocTe 3
P; no P,. IlapameTpu HOBOi piBHOBAaru micisl BBEICHHS MOAATKY B TOYIl A
BU3HAYAIOTHCSA MUISIXOM KOPEKIlii PiBHSHHS MPOMO3HITIi:

D=S,=>a-bxP= -c+d(P-T)

OpnHak, YuCTUH BUTOPT MPOJABLs (32 BUHATKOM MOJAATKY) 3 OAWMHUII
IPOJaHOI MPOAYKIii cKOpoTUThes 10 P, — T, To06TO 10 piBHA P3. 3aranbpHa
BEJIMYMHA BUTPAT MOKYMUA ckiane P,xQ,, 4McTHX HaAXOMKEHb MPOJABLIO —
P3XQ, 1 moaTkoBUX HAIXOKEHB JepxKaBl — TXQ,.

OTxe, He3BaXal4yd Ha Te, IO (OPMAIbHO MOJATOK BHOCUTH Y
JepXaBHUN  OMOJKET TUIBKM IpOJAaBellb, HAacOpaBdl HoOro TArap
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PO3MOJUISIETECA MK HUM 1 MOKYMIIEM TaKUM YHWHOM: (DAKTHUYHUN BHECOK
npoxaBis ckinagae (P1— P3)xQ,, a peanpuuii muaTtik mokymis — (P,— P1)XQ,.

[Ipu BBemeHHI TOMATKY 3 TMOKYIS 3PYIIMTHCS BHU3 JIIBOPYY KpPHBa
NOMUTY Ha BENWYMHY mojaTky T, a po3moAin MmogaTKOBOTO Tsraps Oyje
[IJIKOM aHAJIOTIIHUM.

Hananus cyOcumiii sk MOKyMIfO, Tak 1 MPOJABIIO, MPU3BOAITH /0
e(eKTIB, MPOTUICKHUX MOAATKOBUM. OTXe, 3pYyIICHHS KPUBUX TOIMUTY Ta
Ipomo3ulllii Ha BeIWYMHY CcyOcunii OyayTh NPOTHICKHUMHU IXHIM
MepEMIIIEHHSM ITPHU OMOJAATKYBaHHI.

Taxk, cyOcunii, HagaHi BUPOOHUKY, MOKPUBAIOTh YACTUHY HOTO BUTpPAT
1 I03BOJISIFOTH 30UIBIIUTH TTpono3ullito. Edekt cydbcuaii, HanaHoi mpoaaBIlio,
MoJisira€ B TOMY, IO PIBHOB&)KHA I[IHA 3HU3UTHCS, a PIBHOBAXKHUU 0OCAT
MPOJIaXiB 3pOCTE, MPHU IIbOMY BHUTOJM BiJ CyOCHIIi PO3NOAUIAIOTBCS MK
CHOKMBA4YaMH ¥ TPOJABISMH 3aJIEKHO BIJ] KyTa HaxwWwiIy JiHIA MOMUTY Ta
npono3sutii (puc. 2.9).

Pucynok 2.9 — PerymioBaHHs pUHKY 3a IOTIOMOT'OF0 CYOCH/IiT

Hananus nepxaBoro cyOcumii mpu3Bene 10 3pYIICHHS KPUBOI
npono3uilii Big S; A0 S, Ha BenuumHy cyocuaii (Sub) mo BepTHkam. Y
BIJINTOBI/Ib HA II1 3MiHMA BIJOYJAETHCS 3PYIICHHS PUHKOBOI PIBHOBAaru 3 TOYKHU
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E; no Touku E, — ob6¢sr ToBapy 30611bmHThECS 3 Q1 10 Q», a I1iHa 3MEHIIUTHCS
3 P1 a0 Pz.
IlapameTpr HOBOI pIBHOBAard ICis HajauHs cyOcuaii B Toumi E,

BU3HAYAIOTHCS MIUISIXOM KOPEKIii piBHSHHS MPOTO3UIIIT:
D=S, => a-bxP=-c+d(P+sub)
3aranbua cyma cyoOcunii ckmage Q,x(P,-P,) abo Q,xsub. Orxe,

HE3BaXKaloud Ha Te, 10 (OpMaIBHO CYOCHIIsT HAIA€ThCs BUPOOHHKY,
HACTPaB/Il BUTOJU BiJ] IbOTO PO3MOIISIOTHCS MK HUM 1 CIIOKUBAYEM TAKUM
YMHOM: BUTOJA Bif cyOcumil s BUpOOHMKIB ckianae (P3— Pp)xQ,; Buroaa
Bi/I CyOcuuii st ciokuBadis cranoBuTh (P, -P,)xQ,.

Jlep>kaBHe ~ peryjirOBaHHS IIH MOXE  BiIOyBaTUCh  IIJISXOM
BCTaHOBJICHHS BEPXHbBOI («CTEM1») 1 HIXKHBOT («IT1JIOTH) MEXI I1HU.

Jlep>kaBHE BCTAHOBJICHHS «CTEJ1» IIIH 3A1HCHIOETHCS VISl 3aI1001TaHHs
iX 3pOCTaHHs BHILE TIEBHOTO PIBHS 3 METOIO 3aXHUCTY IHTEPECIB HE3AMOKHHUX
CIOKMBA4iB KOHKpETHOro mnpoaykry. Tak, Ha pwuc.2.10a BBeaeHHsS
MaKCUMAaJIbHOI BEpPXHHOI MEXI1 I[IHU P, BCTaHOBIIOETHCS HIDKYE IIHU
piBHOBaru Pg, HacmiIKoMm Takux Al € CKOPOYEHHS KPHUBOI MPOMO3ULIi 10
Bijipizka S'B 1 BUHUMKHEHHS AeIIUTY TAHOTO TOBAPY, OCKUIBKU TIpH IiH1 P,
o6csr momuty QP mepesumiye obcsr mpomosuuii Q°. Ilpu womy medimmt
MEPETBOPIOETHCSI B XPOHIYHMM, OCKUIBKH [IIF0 PUHKOBOTO MEXaHI3MY
MoJ0JIaHHS  JAe(IUTy NPUMYCOBO MPUIUHEHO 4Yepe3 HEMOXIJIUBICTh
ITIBUIIIEHHS BCTAHOBJICHOI I[1HH.

JlepkaBHE  BCTaHOBJICHHS  «IJUIOTH» IIH  3AIMCHIOETHCA  JUIS
3amo0iraHHsl X CKOPOYECHHS HWIKYE TMEBHOTO PIBHS 3 METOIO MiATPUMKH
NEBHUX Tally3ed EKOHOMIKH.

KpuBa npomno3utii B 1[pOMy BUIAJKy 3400yBa€ BHJ JaMaHOl JiHII 3
TOPU30HTAJIBHUM BIJIPI3KOM Ha piBHI «mignoruw» wiHa P (puc.2.10 6). ¥V
IbOMY BHIIAAKY 00csr mpomo3utii Q° mounHae mepeBHINyBaTH 00CAT TOMHTY
QP i, TakMM YMHOM, BUHHKA€ HA/UTMIIOK ToBapiB y posmipi Q° — QP. Ipu
YOMY HAJJIMIIOK TIEPETBOPIOETHCS B XPOHIYHUH, OCKIJIBKU JIIF0 PHHKOBOTO
MEXaHi3My ¥Oro TMOJOJIaHHA ¥ JOCATHEHHS pPIBHOBaru IMPHUMYCOBO

MPUIMHEHO Yepe3 HEMOXIIUBICTh 3HIKEHHSI BCTAHOBJICHO] LI1HH.
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Pucynok 2.10 — Jlep>xkaBHe peryimroBaHHS I1iH:
a — BCTAaHOBJICHHS BEPXHbBOI MEXI I1iH; O — BCTAHOBJICHHS HMYKHBOT MEXI IIIH

B dxocTi mpoOJeMHUX HACHIJIKIB BCTAHOBJIEHHS HI)KHBOI MEXKI IIH
MOke OyTH, ToO-lepiie, MNPOJAaK TOBAPHUX HAIUIIKIB dipMaMu 3a
«TIHBOBUMU» IIHaMH, a, MO-IpYyre, CTUMYJIOBAHHS Hee()EKTUBHOIO
BUPOOHMIITBA.

IIuTanHs 19 00rOBOPEHHS HA CEMIHAPCHLKOMY 3aHSATTI
1. XapakTtepucTuka MOJEINI MOMUTY.
2. XapakTeprucTruKa MOJIE1 MPOIO3HIIii.
3. PunkoBa piBHOBAara, miJIxo/iu 70 ii BCTAHOBJICHHS.
4. CTIHKICTh pUHKOBOI PIBHOBArHU.
5. JlepkaBHe peryitoBaHHS PUHKY 3a JOTIOMOTOO MOJIATKIB.
6. [lep>kaBHe peryItOBaHHS IliH.

IIpakTuKyMm

Bunpasa 1. 3naiidims npasuiviy 6ionoegioe.

1. 3pocTraHHs 10XO0/iB CIIOKUBAYIB BUKJIMKAE:

a) 3pyIIeHHS KPUBOi MOMUTY BBEPX MPABOPYY;

0) 3pyIIeHHS! KPUBO1 TIOMUTY BHU3 JIIBOPYY;

B) 3MIHY MOJIOKEHHS 110 KPUBIil MOMUTY BBEPX;

I') 3MIHY TOJIO)KEHHS MO0 KPUBIH MOMUTY BHU3.

2. PuHOK TOBapy nepeOyBa€ B pIBHOB&XKHOMY CTaHi, SIKIO:

a) 00CHT MOMUTY HA TOBAp JOPIBHIOE 0OCATY MPOIO3HUIIIT IIHOTO TOBAPY;

0) Ha pUHKY HE 1CHY€ Hi HaJUIUIIKY, Hi Je(pIIUTY TOBApy;

B) IpHW JaHI{ IiHI HaMIPU MOKYMIIB KYNUTH JaHy KUIbKICTb TOBapy
301raroThCsl 3 HaMipaMH MPOJIABIIIB MPOAATH TY K KUIBKICTh TOBApPY;
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T') yCi BIAMOBII BipHI.

3. 3pylIeHHs KPUBOI MOMUTY HE BUKIIMKAE 3MIHA!

a) CMakKiB 1 IepeBar Cro)KUBayviB;

0) yMOB TapaHTIHHOTO 0OCITyTOBYBaHHS TOBAapY;

B) LIIHU TOBapy;

T') YUCEIBHOCTI a00 BiKYy CIIOKHWBAYiB.

4. SIkio pYHKOBA 11HA BUIIE PIBHOBAXKHOT, TO:

a) BUHUKaeE AeIUT TOBApY;

0) 3HIKY€ETHCS 11HA PECYPCIB;

B) 3'IBJII€THCA HAJIUILIOK TOBAPIB;

I') 3pOCTa€ I1iHa PeCypciB.

5. [Ipono3utlis ToBapiB HA PUHKY 3aJICKUTD:

a) B1J1 EKOHOMIi BUTPAT BUPOOHUIITBA;

0) B1/1 p1BHSI 3aCTOCOBYBAHHMX Y BUPOOHUIITBI TEXHOJIOT1;

B) BiJ L[IH HA pECypCH BUPOOJIEHUX TOBApPIB;

I') ycl BaplaHTH BipHI.

6. Hapmumok npoaaBis — 11e:

a) CUTyalisl, IPH SIKIA MTPOTIO3HUIIIS HA TOBAP NEPEBUILYE MOMUT;

0) cutyauis, Ipu sIKId MONMUT Ha TOBAP NEPEBUIILYE MPOIO3HULIIIO;

B) PI3HUIISI MDK MIHIMQJIBHOIO I[IHOIO, MO SIKIi BUPOOHUKH TOTOBI
IPOJIaBaTU TOBAPH 1 PIBHOBAXKHOIO I1HOIO;

) pI3HUI MK MaKCHUMAJIbHOIO IIHOIO, TO SIKiM BUPOOHHKU TOTOBI
MPOJIaBATH TOBAPH 1 PIBHOBAXKHOIO LIHOKO.

7. Y miaxomai JI.Banbpaca 10 BCTaHOBJICHHS! pIBHOBAru roJIOBHUM €:

a) PI3HMIIA B IIH1 TTOTUTY 1 MIPOTIO3HUIIIT;

0) pi3HHIISI B 00CsA31 OMUTY 1 00CA31 IPOIIO3HIIIT;

B) HAJIJIMIIIOK CIIOKMBaya;

I') HAAJUIIOK BUPOOHUKA.

8. 3aKoH MpoMo3ullii CTBEPJUKYE: SKILO I[IHU POCTYTh, a 1HII YMOBH
HE3MIHHI, TO II¢ PUBEJIE JI0:

a) pOCTY TIPOTIO3HIIIT;

0) 3HMKEHHS TIPOIO3HIIIi;

B) 10 POCTY BEITUYMHHM MIPOIIO3HIIIT;

I) 10 MaJiHHS BEJIMYUHU MPOTO3UILII.

9. Hagumok crokuBaya - 1i€:

a) CUTYyallis, IPU AKi MOMUT Ha TOBAap MEPEBHILYE MPOMO3HULIIIO;

0) cuTyailisi, KOJIU IIPOMO3HUIlisl Ha TOBAP MEPEBUIILYE MOINT;
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B) pI3HHUIII MDK MaKCHMaJIbHOIO IIIHOIO, SIKy TOTOBI 3aIlIaTUTH
CITO’KMBaY1 1 pIBHOBAYXKHOIO I[1HOIO;

) pI3HULI MDK MIHIMAIBHOK I[IHOIO, $Ky TOTOBl 3aIUIaTUTH
CTHOKMBaYl 1 pIBHOBAXHOIO IIHOIO.

10. ¥V migxoni A. Mapiiania 10 BCTAHOBJICHHs pIBHOBAarv rOJIOBHUM €:

a) PI3HUIA B I[iH1 MOMUTY 1 I{IHOIO MPOTIO3HUIIii;

0) pi3HULS B 00CsI31 MOMUTY 1 00Cs31 MPOIIO3UILIT;

B) HAJUTUIIIOK CIIOKMBAYa;

T') HAUTUIIIOK BUPOOHHUKA.

BnpaBa 2. Buznaume, sAKke 3 HNON0MCEHb NpAsuivbHe, 4 sAKe
nomunkose. lloacnims 6i0nogioe.

1. ITonuT — 11e motpeba B TOBApI.

2. [Ipomo3uiiiss — 1€ KUIBKICTh TOBapy, Ky BHpPOOHUKH OaxaroTh
MOCTa4aT Ha PUHOK.

3. SIK110 pUHKOBA 111HA HUXKY€ PIBHOBAXXHOI — YTBOPIOETHCS HAIIUILIOK
TOBapIB.

4. TIpono3uliig TOBapiB HA PUHKY 3QJIEKUTh BiJ PIBHS 3aCTOCOBYBAHMX
y BUPOOHHUIITBI TEXHOJIOT1H.

5. 3MEHIIEHHS I[IHU Ha TOBAap BUKIIMKAE 3PYILICHHS KPUBOI MPOMO3UIIIT
JTBOPYY.

6. [lepkaBHE BCTAaHOBJIICHHS «CTE» I[IHM HAa TEBHUH TOBap
MPU3BOAUTE A0 WOTO NePIiuUTy.

7. [lep>)xaBHE BCTaHOBJICHHSI «IIUIOTH» I[IHA Ha TEBHUU TOBAp
MPU3BOJIMTH JIO IIIBUINICHHS HOTO JTOCTYITHOCTI JIJISl CITIO>KHUBAYIB.

8. CokMBUMI HAJUIMIIOK — 1€ CyMma JOXOAYy CIOXHBayda, 10
3aJIUIIAETHCS Y HBOTO MICIIsA MPUI0aHHS CTI0KHBYOTO KOIIKKY.

0. PunkoBa piBHOBara € CTIHKOI, SKIIO TpadiyHO IiHIS MOMUTY
3HAXOAMUTHCS B OUIBII TOPU30HTATILHOMY IMOJIO0KEHHI, YUM JIIHISI TPOMO3HUIII.

10. Tsrap mnoAaTKIB PpO3MOAUIIETHCS MIXK  CHOXKHMBaA4aMH ¢
MPOJIABIISIMU 3aJISKHO BiJl KyTa HAXWITY JIiHIM TOMUTY Ta MPOTO3UIIi.

Bnpasa 3. Buxonaiime 3a60anns.

3asoanns 1. ITlomuT 1 mpomo3ullis Ha 001U B JIIKApHSHIN inaibHi
onucyoThes piBHsHHAME Qp = 24000 — 100 P, Qs = 10000+ 250 P, ne Q —
KUTBKICTh 00i/IiB B ieHb, P — 1iHa 00ixy B §. Po3paxyiite piBHOBaXXHY MiHY i
piIBHOBaXHUU 00csar mpoaaxiB. [likiyrounch Mmpo XBOpHUX, aJAMiHICTpallis
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BcTaHoBwiIa IiHy B 30 rpH 3a 00ia. OxapakTtepus3yldTe HACIIIKH TaKOTO
pIIIEHHS.

3asoanns 2. Y tabnuvill NMpUBEACHI JaHl MPO OOCAT 1HIWBIAYaJTbHOTO
nonuty Mapii, Ipuau 1 Oxcanm ©Ha kaBy. IloOynyiite rpadiku
1HAMBIAYaJTbHOTO 1 PUHKOBOT'O TIONIUTY Ha JaHHUH TOBAp.

P 0 1 2 3 4
Qu v 6 5 4 3 0
Qd 1pusn 6 4 3 2 0
Qd Oxcanu 5 4 2 1 0

3ae0anna 3. 3HaNIITG BIANOBIIHICTS MK JBOMa CTOBIIIIIMH TAOJIMI:

1. Y 1ocKOHaJIEeHHs TEXHOJIOT 11 A 3pylIeHHs] KpUBOi IOIUTY JIIBOPYY

2. 3pocTaHHs LIiH HA TOBAPH-3aMiHHUKH b 3py1ieHHs KpUBOi NONUTY NTPaBopy4

3. 3MeHIIeHHS I[IHU Ha JaHHUI TOBap B IlepeminieHHs 1o KpUBii MONUTY BBEPX
4. 3pocTaHHsI LIIHU HA JaHUH TOBap I" [lepemimieHHs MO KpUBii TPOMO3HUIIIT BHU3
5. 3pocTaHHs NOJATKIB /1 3pyiieHHst KpuBOi IPONO3ULLii J1IBOPYY

6. 3pocTaHHs L[IHU Ha B3a€MOONOBHIOOU1 E 3pyieHHs KpuBoi Npono3uiii mpaBopyy
ToBapu

3aeoanns 4. 3HalaITh BIAMOBIIHICTS MK JBOMAa CTOBIIISIMHU TAOJIMIII:

1. 3MeHILIeHHS 10XO0/lIB CIIOKMBAYiB BU3UBAE A 3pocTaHHs BETMYMHM IPOMO3ULIT
BMEHIIIEHHS TTOKYIOK BUPOOIB 3 HATYpaJIbHOTO XyTpa

2. Ilina Ha s16;yKa 3pocia b 3HmKkeHHs npono3uIli

3. 3pocTaHHs I[iHK Ha BEpIIKOBE Macj0 BU3HUBAE B 3pocTanHs BEJIMYMHU TONUTY
3OLIBIIIEHHSI TOKYIIOK POCIMHHOI 0Tii

4. Y 1ocKOHaJIeHHs TEXHOJIOT1{ I" 3pocTanHs monuTy

5. 3pocTaHHs MOJATKIB /1 3MeHIeHHs TonuTY

6. 3MEeHILIeHHsI MJIaTH 32 HaBYaHHS 301IbIINIIO0 E 3pocranHs npono3urii

KUIBKICTh CTyJIeHTIB faHoro BH3

3asoanns 5. OyHKINS MONMUTY HACEJICHHS HA TIEBHUI TOBAp Ma€ BUTJIS
Qd = 8 — p, dynkis Horo nponosuiii Qs = 2p — 4. BuzHaute piBHOBaXHY
iHy 1 PpIBHOB@XHUNA 0OCAT mpoaaxy ToBapy. Busnaure BenuyuHy
HE3aJI0BOJICHOTO MOIHUTY, SIKILO LIHA TOBapy Oyne ikcoBaHa Ha PiBHI 3 T'pH.
3a OJIMHULIIO.

3asoanusn 6. OyHKIA TONMUTY Ha ToBap 3amaHa sk Qg = 30 — 2p,
dyuxiis npono3uttii - Qs = 3p - 10. TlouaTkosa miHa - 6 rpour. oauH. 3HAUTH
00’eMU TONMUTYy, MPOMO3UIli Ta IiHYy 3a mepuri Tpu AHI. [loOymyiite
NaByTHHOOOpPa3Hy MOJIETb PIBHOBArv, 0XapaKTepU3ymure ii.

3aeoanus 7. llonut Ha TOBap omnucyerbes piBHAHHIM: Qd = 100 — p,
Horo mpomo3uiis 3amaeTbcs piBHAHHAIM: Qs = 2p — 50. Buznaute
pPIBHOBaXHY I[iHY (TpH.) Ta pPIBHOB@XHY KUIBKICTh (THUC. IIT.) TOBapy.
[Tonaiite rpadiuny imocTparito. Sk 3MIHITBCA PIBHOBaXKHI IMapaMeTpH
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puHKy, skmo Oyme BBemeHuir 10 % momaTtox 3 mpomaxy? Ski 3MmiHK
B11I0yAyThCs Ha rpadiky?

Tema 3. EnacTuyHicTh NONMTY i mMpono3umii
3.1. ITonsTTs enactuanocTi. L{iHOBa enacTUYHICTD MOMUTY.
3.2. HeminoBa e1aCTUYHICTD MOIHUTY.
3.3. [liHOBa eMacTUYHICTh MPOTO3HIII].

3.1. llousTTs enacruuHocti. L{iHoBa eJlacTHYHICTH MONMHUTY

[lepenOauenHss HaMpsMy 1 BEJIMYMHU KOJIMBAHb MOMUTY W MPOMO3UINT
I1J] BIUTMBOM PI3HUX YMHHHKIB 31HCHIOETHCS 3a JIOTIOMOI'OIO CIICI[iaIbHOTO
MOKa3HUKAa — EJACTUYHOCTI sIK Mipu pearyBaHHd. Eaactuunictb — 1€
YYTJIUBICTh OJHIE€T E€KOHOMIYHOI 3MIHHOI JO 3MIHU IHIIOI EKOHOMIYHOI
eKoHOMIYHY jiTepatypy A. Mapmamn (BenukoOpuranis), ioro inei Oymnu
po3BunyTi [[x. Xikcom (Benukoopuranis), [1. Camyensconom (CILIA) Ta iH.
31aTHICTh OAHIET €KOHOMIYHOI 3MIHHOi pearyBaTH Ha 3MiHY IHIIOI MOXe
OyTH MPOUTIOCTPOBaHA PI3HUMHU METOJAaMHU, BUXOJSYU 3 OOpaHUX OJUHUIIb
BUMIPIOBaHHA. 3 MeToro yHi(ikamii BUOOpY OAMHHUIL BUMIPIOBAHHS
BUKOPUCTOBYIOTh METOJI BUMIPIOBAHHS Y BIJICOTKAX.

KinbkicHO Mipy €JacTUYHOCTI MOXKHA BHPA3UTH 3a JIOMIOMOTOIO
KoedimieHTa egacTu4HoOCTI. [le uyucenbHUN TOKAa3HUK, SIKUWA MOKa3ye
BIJICOTKOBY 3MiHY OJHIET 3MIHHOI B PE3yJIbTATI 3MIHM 1HIIOI 3MIHHOT HA OJMH
BIJICOTOK.

Po3pi3HstoTh Jekiibka BUIIB enacTUYHOCTI. [louHemo 3 momuty 1
eI 3a BCe —3 HOTOo peakilii Ha 3MiHy ik Ha ToBap. LlinoBa enacTuyHicTh
NMONMTY TOKa3y€, HA CKUIbKU BIJICOTKIB 3MIHUTBCSI OOCAT MOMUTY MPHU 3MiHI
miHK ToBapy Ha 1% 3a yMOBM HE3MIHHOCTI BCIX I1HIIMX (DAKTOpIB, MIO
BIUTMBAIOTh Ha TmonHUT. KoedilieHT I1IHOBOiI eJaCTUYHOCTI IOMUTY
PO3paxoBYeThCS 32 HOPMYIIOLO:

_AQ%
a7 ap%

(3.1)

ne AQ, % — 3MiHa BETMYMHHU MOMUTY Y BIJICOTKAX;
AP, % — 3MiHa I1IHU Y B1JICOTKaX.
OckiIbKM 00CSAT TOMUTY 3HAXOJMThCS B OOCpHEHIN 3aJIe)KHOCTI Bij
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I[IHA, TO KOE(QIIIEHT I[IHOBOI €JIACTUYHOCTI — BEIWYUHU Big €MHA. Ale
ICHYIOTh 1 BUKJIFOUEHHS, KO Egq Moxke HaOyBatu gomatHoro 3HadeHHs. Lle
o3HaYae, MO NPH MiJABUINCHHI I[iIHA TOBapy BEJIWYWHA ITOIUTY HAa HHOTO
3pOCTa€E BCyMEpeU 3aKOHY IIOMUTY, IO TMOSCHIOITHCS ICHYBAaHHSM TaKUX
BUKIIIOYCHD, SIK:

1) "mapanokc I'ipdena" - mpu migBUIICHH] I[IH HA TOBAPH JKUTTEBOTO
3Ha4YeHHs (X110, KapTOIUIsl) JIFOAM 3 HEBUCOKUMH J0XOAaMHU 301IBIIYIOTh Ha
HUX ITOITUT, TOOOIOYHCH IIE OLIBIIIOTO MOI0POKYAHHS;

2) "epexT BeOmena" - mpu MIABUINCHHI IIIH Ha TPEIMETH PO3KOIII
(KOIITOBHOCTI, €KCKJIIO3UBHUM OMAT, aBTOMOOLI1) JESIKl JIOJU, CXHIbHI 0
JEMOHCTPATHBHOTO CIIOKMBAHHS, KYIYIOTh 1X Y OUIBIINX KIJTBKOCTSX.

3 METOK OIliHIOBAaHHS CTYyNEHS I[IHOBOI €JIaCTUYHOCTI IIOTHUTY
BUKOPHCTOBYEThCSI a0COIOTHE 3Ha4YeHHs E4, aOcTparoBaHe BiJ BiJl’€MHOTO
3HaKy. Tak, AKIo

|Eq| > 1, To monmT enacTuuHMiA;

|Eq| = 1 — monuT OAMHUYHOI €IaCTHYHOCTI;

|Eq| < 1 — monuT HeenacTUYHUM,

|Eq| = 0 — momuT abCOMOTHO HECTACTHYHMIA;

|E4| = co — momuT aOCOMOTHO eNaCTUUHUH.

[TonuT pi3HOro CTYIEHS €NaCTUYHOCTI PO3IIITHEMO Ha puc. 3.1.

=R ]
o

al 0)

PrcysoK 3.1 — Biin e1acTINHOCTI NOMITY
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Po3pi3HsAtOTh  TOYKOBY 1  JAYroBy  enacTU4HicTh.  ToukoBa
€JJACTHYHICTh XapakTepu3ye BiTHOCHY 3MiHY IOMHUTY IPH HECKIHYEHHO
MaJIIA 3MI1H1 [IHU:

__AQ AP

Eq = :
d Q1 Py

(3.2)

ne AQ — 3MiHa BEJIMYMHU TTOTUTY;

Q;— moyaTkoBa BEeJIWYMHA TOIHUTY;

AP — 3MiHa IiHY;

P; — moyaTkoBa I11Ha.

Jlyropa eJacTUYHICTL BUKOPHUCTOBYETHCS JJII  BUMIPIOBAHHS
€JaCTUYHOCTI TIOTHUTY Ha IMEBHOMY BIAPI3KY KPHUBOI IOMUTY TP 3HAYHIN
3MIHI L[1HHU.

_AQ . AP
(Q1+Q2)/2 " (P1+P3)/2

Eq4 (3.3)

ne Q,— KiHIeBa BeJIMYMHA MTOTIUTY;

P, — kiH1IEBA I11HA.

['padiuno  ngyroBa emacTUYHICTH, UTOCTpyeEThCs  (puc. 3.2) sk
€JIACTHYHICTh B CepeinHI Xopau (Touka M), sika crioiydae 1Bl TOUKH. [HaKIie
Ka)Ky4H, BUKOPUCTOBYIOThCA CepenHil uist Ayru AB 3HaueHHs 1iHU i o0cary
nonuty. JlyroBa enmacTHYHICTh, BOYEBHIb, A€ 3MOTY BH3HAUWUTU JIUIIE
MpuOJIM3HE 3HAYEHHS €JacCTUYHOCTI Ha 1ay31 AB kpuBoi nmonwuty. IToxuOka
Oyne TuM OubIlle, YUM OUIBII YBITHYTOIO /IO TTOYATKY KOOPJIWHAT BUSBUTHCS
nyra AB.

EnactuyHicTh MOMUTY 3a IIHOIO 3aJIEKHUTH BiJ LIJIOTO psiny (pakTopis,
30Kpema:
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— BOXJIMBICTh TOBAPY IS CIIOKMBAva: MOMUT HA MPEAMETH PO3KOII —
€JIACTUYHUMN, HA TIPEIMETHU MEPIIOi HEOOX1THOCTI — HeEeJTaCTUUHHI;

— HasBHICTh TOBAPiB-CYOCTUTYTIB. UMM OiJIbIIIE TOBapIB-3aMIHHUKIB,
THUM €JACTUYHIIIAHA MOMUT Ha TaHUKA TOBap;

—¢akTOp Yacy. TIONUT HA TOBAap OUIBII  EJACTUYHHH Yy
JOBTOCTPOKOBOMY TEPIOIi;

—YacTKa BUTpaT Ha JaHUW TOBap y OIO/DKETI CIOXKMBaya: YMM BOHA
BHUIIIE, TUM OlJIbIIe Oy/i€ €IaCTUYHICTD MOIUTY;

—o0car 3amaciB TOBapy y CIHOXHBaya: YUM BiH OUIbIIe, THM
€ITACTHYHICTh ITOMUTY BUIIIC.

Po3paxyHKu €lacTUYHOCTI MOMUTY 3a IIHOI0 MAalOTh JOCUThH IIHPOKE
MPaKTUYHE BUKOPUCTAHHS SIK ISl IPOTHO3YBAHHS CHOKUBYMX BUTPAT, TAK 1
IPOBENICHHS I[1IHOBOI MOMITUKM (GipMu. [l mpopaBisd BaXIMBO 3HATH,
CKUTBKH TPOINECH CIOXKMBAa4 TOTOBUW BUTPATHUTH Ha TPHUAOAHHS JaHOTO
TOBapy MpU PI3HOMY PIiBHI LIIHM Ha HBOrO, QK€ BUTPATH CIOXKKMBAaya €
CYKyImHHM J0Xx070M mpoasiyi (TR =P - Q).

p r

Q

Pucynok 3.2 — Burpa Ta mporpari nmpoaaBiis
MIPH MiIBUIIIEHHI IIHUA

Ha puc. 3.2 moka3aHo Burpail mpoJaBiis BiJ 3pOCTaHHA IiHH (ILJI0IIA
¢irypu P;P,BC) Tta ioro mporpam Bif 3MeHIICHHS OOCITYy TMpOaaXy
BHACJII0K 3pocTanHs 1iHu (tuioma irypu Q,CAQ);). SAkimio mioria nepioro
OpsIMOKYTHHKA (eQeKT I[iHu) Olablna, HIX JIpyroro (eexT KiabKOCTi), TO
CYKYITHUH BUTOPT (AOXOM) MPOAABIS 3pOCTYTh; Y MPOTUIIC)KHOMY BHUITAJIKY
— 3MeHIIAaThCs. Pe3ynpTar 3ajeXuTh BiJ €JaCTUYHOCTI MOMHUTY 3a IIHOIO.
SIKII0 MOMUT HEeNaCTUYHUM, TO CYKYMHHUI BUTOPT MPOAABIS 3MIHIOETHCS B
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TOMY K HAmNpSMKYy, [0 ¥ I[iHA; 3a €JIACTUYHOTO IMOIMUTY HAMPSMH 3MIiHHU ITHX
BEJIMYMH MpOoTUiIekHI. OTKe, 3 METOI0 30UIbIICHHS BUTOPTY TPOJIABITIO
JOIIJILHO Y pa3l HEeJaCTUYHOI'O IOINUTY MIABUINUTH IIHUM Ha TOBap, a y
BUITAJIKy €JTACTUYHOTO TOMUTY — 3HU3UTU iX. TakuM YHMHOM, JOCIIKEHHS
€TACTHYHOCTI TIOMHUTY Ma€ BAXJIMBE 3HAYEHHS IS KOKHOTO MITMPHEMIIS 1
CTAaHOBUTD MIATPYHTS Is1 JOPMYBAHHS LIHOBOI MOMITUKH (PIpMHU.

3.2. HeniHoBa eJIaCTHYHICTH MONMUTY

3aranbHM  MWAX1J 0  BUMIPIOBaHHS — €JACTUYHOCTI  TMOMHTY
30epiraeThbes 1 TOAl, KOJU WAEThCSA MPO BIUIMB HA HHOTO 1HIIKX, HELIHOBUX
dakTopiB. Cepen HUX 0COOIMBE MICIIE HAJEKHUTh JOXOJaM Ta IlIHAM Ha 1HIII
TOBapH.

EnacTuyHicTh MONMTY 3a J0X0A0OM TIOKa3ye CTYIIHb YYTJIMBOCTI
00CATYy IOTIUTY HA TOBAp JI0 3MIHH BETMYMHU JOXOJy CIIOKHBAUa.

S0 HasiBHI aHi y BIJCOTKAaX, TO BUKOPUCTOBYETHCS Taka (opMya
IUIS1 PO3PAXyHKY KOe(ili€HTa eJIaCTHYHOCTI NMOMUTY 32 I0X0/I0M:

_ 20%
I'™ a1’

(3.4)

ne Al — 3MiHa 10X01y y BiJICOTKAX.

Skimo HasBHI JaHI TOYATKOBUX 1 KIHIIEBUX 3HAYCHb BEJIMUUHH TTOTUTY
1 JOXOmy, TO BHKOPHCTOBYEThCA Taka opMmyaa s pPO3PaxXyHKY
Koe@Iii€eHTAa eJIJACTUYHOCTI OMMUTY 32 JOXOA0M:

_AQ Al

E_ L |
I Q1 I1

(3.5)

ne Al — 3miHa 10X0Yy;

|| — mouyaTKOBUN HOXII.

Enactuunicts MIOIUTY 3a JI0OXOJIOM MOKE Ha0yBaTH
HaWPI3HOMAHITHIIIMX 3HAY€Hb. TOBap € TOBApPOM HHU3bKOI SIKOCTI, KO £,
< 0, 13 30UIBLICHHSM JOXOJY MOMUT Ha TaKl TOBApH 3MEHIIYEThCA. B 1iboMy
BUIAJKY JOXiJT 1 OOCAT MOMHUTY 3MIHIOIOTHCA B MPOTUIICKHUX HAMPSIMKaX.
st nopmanbuux TtoBapiB E; > 0. Kpim Toro, cepes HopManbHUX TOBapiB
MOYKHA BUIUTUTU TOBapH nepioi HeodxigHocTi (0 < E; < 1), ToBapu apyroi
HeoOximHocTi (E;= 1) Ta mpeameTn po3komri (E; > 1).

[{inn Ha 1HOI TOBapW TaKOX BIUIMBAIOTH HA IMOMHUT 1 MIpY LBOTO
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BIUTMBY JIEMOHCTPY€E IepexpecHa eJacTH4YHicTh momuty. BoHa Bu3Hauae
CTYMIHb YYTJIUBOCTI CHOXXMBYOTO MOMUTY Ha OAuH ToBap (X) 3aJIeKHO Bijl
3MiHM IiHM Ha 1HmUK ToBap (V). Skmio HasgBHI AaHi NpPO 3MIHY ILIHM 1
BEJIMYMHU TIONUTY Y BIJICOTKaX, TO BHUKOPHCTOBYEThCS Taka (hopmyina s
po3paxyHKy koedimieHTa nmepexpecHoi eJJacTUYHOCTI MOMUTY

_ AQ%%
APY %'

EXY (3.6)

SJIKIIO K HasgBHI JaHl ITIOYATKOBUX 1 KIHIIEBHX 3HAUYEHb BEJIUYUHU
MONUTY 1 IIiHK, TO BHKOPUCTOBYETHCS Taka (QopMyna s PO3PAXYHKY
Koe(ilieHTa nmepexpecHol eJJACTUYHOCTI ONUTY:

EXY _4AQ* APY
oQr Pl

(3.7)

ne AQ"— 3MiHA BETMUYMHM MOMHUTY HA TOBAp X;

Qf— moyaTKOBa BEJIMYHHA MOMUTY Ha TOBap X;

AP” — 3miHa niHu Ha TOBAp Y;

4P’ — noyaTkoBa IliHa Ha ToBap Y.

EY > 0 nns mosapis-cy6bcmumymie, T00TO TpH IiIBUIIEHHI IiHK Ha
ToBap Y 30UIBIIYETHCS TMOMUT HAa HoOro ToBap-3aMiHHUK X. Yum kpaie
CyOCTUTYT 3/IaTHUW 3aMIHUTU MEBHUM TOBAp, TUM OLIbIIMM OyJe 3HAUCHHS
KOE(IIIEHTY €TaCTUYHOCTI, OCKIJIbKM HaBITh HE3HAYHE MMIIBUIIICHHS I[IHU HA
OJIVH 3 HUX CIIPUYUHUTD P13Ke 301IBIICHHS TOMUTY Ha THIIIHA.

EY < 0 mast komnaemenmapHux 61ar, T00TO NPH IiIBUINEHHI I[iHA Ha
TOBap Y MONMUT Ha B3a€EMOJOIOBHIOIOYMH TOBAap X 3HUXKYETHCS, OCKIIBKU
BOHU CIIOKUBAIOTHCS B Tap.

EY'= 0 nns nezanesicnux TOBapiB, sIKi B3araji HisK HE IOB’S3aHI MiX
co0010.

3.3. LlinoBa eJJaCTUYHICTH MPONMO3ULil
Pimenns ¢ipM momo o0csATiB  BUPOOHUITBA MPOAYKIIT TaKOX
3anmexath Bif 3MiH 1iH. EjJacTuuHicTh nmpomno3uuii xapakrepusye peakilito
BUPOOHMKA HA KOJIMBAHHS I[IHUA TOBApPY, 110 HUM BUpOoOseThcs. Koedimient
€JJACTUYHOCTI MPONo3ulii MoKazye Ha CKUIbKM BIJACOTKIB 3MIHMTBCS OOCST
IPOIO3UIIii TOBAPY 3a 3MiHM LIHU HA 1%:
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4Q,%
s — F,% ) (38)
ne AQ, % — 3MiHa BEIMYUHM MPOIIO3UITT Y BIICOTKAX;
AP, % — 3MmiHa IIHHU Y BIJICOTKAX.
Komu »x B HaABHOCTI € JaH1 MOYAaTKOBHUX 1 KIHIIEBUX 3HAUECHb BEINYUHU
nporno3uilii 1 ImiHKM, TO QopMmyna IS PpO3paxyHKY KoedimieHTa
€JIACTUYHOCTI MPONMO3UIil Ma€ TaKU BUTJISL

__AQ AP

E.=—:—,
S Q' Pk

(3.9)

ne AQ — 3MiHa BEJIMYMHU MPOIIO3HIIIT;

Q:— moyaTkoBa BeJIWYMHA ITPOTIO3HIIIi;

AP — 3MiHa MiHW;

P; — moyaTkoBa I11Ha.

BusnadeHHs! CTyIeHs IHOBOI €1aCTUYHOCTI MPOMO3ullii BiIOYyBAETHCS
AQHAJIOT1YHO I[IHOBIM €JIaCTUYHOCTI MONUTY. €IMHA PI3HULA TOJIATaE B TOMY,
o Koe(dili€eHT IIHOBOI €JIaCTHYHOCTI IPOMO3MIIi — BEJMYHWHA J0jJaTHA.
[Ipono3uiiito pi3HOTO CTYNEHs €IACTHYHOCTI 300pakeHo Ha puc. 3.3.

PJL Eg=U

0 g

Pucynox 3.3 — Buau enacTUIHOCTI TPOMO3HITIT

dakTopH, 0 BIUTMBAIOTH HA €JIACTUYHICTH IMPOITO3HIIIi:

— aJIaNTUBHICTh TOBAPOBUPOOHUKA, THYUKICTH 1 PIBEHb 3aBAHTAKCHHS
BUPOOHMYOT OTYKHOCTI IMiIMTPUEMCTBA;

— 3JIaTHICTB JI0 JIOBTOTPUBAJIOTO 30€piraHHs TOBaPIB;

— XapakTep 3aCTOCOBAHOI TEXHOJIOT1I;

—yac. [Ipono3utiis pearye Ha 3MiHY IIHU 3a3BUYail 3 IEBHUM YaCOBUM
narom. ToMy enacTHUHICTh MPOMO3UIi TUM BHUIIA, YUM OLIbIIE Yacy Mae
BUPOOHUK JIJI1 3MIHU OOCSATY MPOITO3HUILi.

37



Tak, BUALISAIOTE TP OCHOBHI MEPIOJH, BiJ SIKHX CYTTEBO 3aJCKHUThH
€JaCTUYHICTh MPOIO3HIII:

1) HatikopoTmiuii (MUTTEBHH) — II€ IEPIOA Yacy, MPOTIATOM SIKOTO
BUPOOHUKM HE BCTHTAIOTH BiJipearyBaTH Ha 3MiHY I[iHH, TOMY IPOIO3HUIis
a0COJIFOTHO HEeJIaCTHYHA;

2) KOpPOTKOCTPOKOBHI — 1€ TMepiof d4acy, THPOTSITOM  SIKOTO
B110YBa€ThCS YaCTKOBA aJarlTailisi BAPOOHMKIB 10 3MiHU I[IHU ¥ MPOIIO3UITsS
cTae OUIBII €1acTUYHOIO (X04a O oJUH (DAKTOP BHUPOOHHUIITBA 3ATUIIAETHCS
HE3MIHHUM);

3) TOBrOCTPOKOBHI — 1€ TIEPiOJ] Yacy, TOCTATHIN JUIsl ITOBHOT aIarnTartii
710 3MIHHM I[IHU ¥ TIPOTIO3HIIiS CTA€ BUCOKO €JIACTUYHOIO.

IuTanHs NI 00rOBOPEHHA HA CEMiHAPCbKOMY 3aHATTI.
EnactuuHicTh: NOHATTS, KOS(IIIEHT, BUIU.
EnactuuHICTh MONUTY 3a I[IHOK. BUMIpIOBaHHS €JaCTUYHOCTI.
[TpakTruHe 3HaYeHHSI TEOPIi €TaCTUYHOCTI MOIHUTY.
EnactuyHicTh MONUTY 3a JOXOJOM Ta IEPEXPECHA €IACTUUHICTb.
5. Enactuunicts mnpono3uuii. @akTtopw, 00 BIUIMBAIOTh Ha

~owhE

€JIACTUYHICTh MPOMO3UILi.

IIpakTuKyM

Bnpasa 1. 3naiioims npasunivny 6ionoeioe.

1. EnacTUyHICTh MOMUTY 3a I[IHOIO 3MIHIOETHCS MiJ BIUIMBOM TaKOTO
dakropy, fK:

a) 3JIaTHICTh TOBAPY JI0 JOBTOTPUBAJIOTO 30€piraHHS;

0) 0cOOIHMBICTH BUPOOHUYOTO MPOIIECY;

B) THYYKICTh BUPOOHUIITBA;

I') HaABHICTh TOBapiB-3aMIHHHKIB.

2. ToBap MO’KHa BIIHECTU JI0 KaTEropii HEsIKICHUX, SKIIO:

a) IIHOBA €JIACTUYHICTh HOT0 MOMUTY AOPiBHIOE 1,5;

0) mepexpecHa eIacTHYHICTh HOTO MOTUTY opiBHIOE — 0,5;

B) €JJaCTUYHICTh MOT0 MOMUTY 3a J0X0J0M JopiBHIOE — 0,5;

I') €JIaCTUYHICTh HOTO TMOMUTY 3a JI0X0JI0M JOpiBHIOE 1,5.

3. IlonuT HA MOJIOKO MEHIII €JIACTUYHUH, HIK TTOMUT Ha Kedip:

a) KILO BIACYTHS KOHKYpEHIisl 3 00Ky 1HO3€MHUX BUPOOHUKIB,

0) Ayxe piaKo;

B) HIKOJIH;
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T') HaifyacTiIe.

4, Slke 3 HACTYMHUX TBEP/PKCHb HE CTOCYETHCS XapaKTECPUCTHUKH
€J1aCTUYHOTO MONUTY Ha TOBap?

a) KOe(iIle€HT IIHOBOT €JIACTUYHOCTI MeHIIIe 1;

0) MOKYyTILII BITHOCHO YyTJIMBO PearyioTh Ha 3MiHU I1HU;

B) BiTHOCHA 3MiHA 0OCSTY OTHUTY OLIbINIA, HIXK BIIHOCHA 3MiHA IIiHH;

I') CYKyIHUW BUTOPT MPOJABIA CKOPOUYETHCS, AKIIO I[iHA 3POCTAE, Ta
30UIBIIYETHCS 13 3MEHIIIEHHSIM ITiHHU.

5. fxmo Oynp-siKa KUTBKICTH TOBAapy IMPOJAETHCS 3a OIHAKOBOIO
I[1HOIO, TO MOIUT HA 1Ie¥l TOBAp €:

a) aOCOJIIOTHO HECIACTUIHHI; B) €JaCTUYHU;

0) abCOJIFOTHO €JTaCTUYHHIA; I') HEeTTACTUYHHM.

6. Slke 3 HaBeJCHUX HWKYE 3HAUCHb KOe(IIiEHTa €JIaCTMYHOCTI 3a
JI0XO/IOM CTOCY€ThCSA TOBApiB MEPIIOi HEOOXITHOCTI:

a) mene 0; B) OunbIne 1;

0) 6inbire 0, ane MeHIe 1; I') TOPIBHIOE 1.

7. Skmio 1iHa ToBapy 3pocna Bijg 2 A0 3 TpoIl. 0., a 00CST MOMUTY Ha
Hporo 3meHmmBcs 3 1500 wmr. mo 1000 mT., TO KOEQILUIEHT IIHOBOI
€J1aCTUYHOCTI JOPIBHIOE:

a) 5,0; 6) 0,002; B) 1,0; r) 0,04.

8. KpuBa abcor0THO HEETaCTUYHOTO MOIHUTY €:

a) BEpPTUKAIBHOIO JIHIEIO; B) KPUBOIO JIHIEIO;

0) rOpU30HTATILHOIO JIHIEIO; r) TOpsSMOI0 JIHIEW 3 BiJ €EMHUM
HaXHUIJIOM.

9. EnacTu4HICTh MPOMO3UIIIT 3aJI€KUTh, TOJJOBHUM YHHOM, BiI:

a) BaXKJIMBOCTI TOBApY ISl CTIOKUBAYa,;

0) TPOMIKKY dYacy, TMPOTATOM SIKOTO BUPOOHHUKH  MOXKYTh
IPUCTOCYBATUCA JI0 3MIHU LI1H;

B) YaCTKH JIOXOJy CITO)KMBada, sKa HAMpaBIIIETbCS HA TPHIOAHHS
JTAHOTO TOBApY;

T') TOTO, UM HAJICKUTH TOBAp 10 MPEIMETIB TPUBAJIOTO KOPUCTYBAHHS,
YH JI0 IPEIMETIB TIOTOYHOTO CITOKUBAHHSI.

10. k1o 13 miABUINEHHSAM I[iHU ToBapy 3 1,5 rpoi. oa. A0 2 rpol.
oja. o0car npono3utii 30utbmmBea 3 900 oa. mo 1000 ox., To KoedilieHT
IIIHOBOI €JIACTUYHOCTI MPOIIO3HIIii JOPIBHIOBATUME:

a) 3,00; 0) 2,71; B) 1,5; r) 0,33.

11. HeenactuyHa mpono3uilis 03Ha4ae, Iio:
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a) miaBuIIeHHs iHU Ha 1 % Bene 1o 30UIbLICHHS 00CATY MPOMO3UIIT
MeHI sK Ha 1%;

0) migBuIeHHS 1IHU Ha 1% Beae A0 301IbIIEHHS 00CATY MPOIO3UINT
O1b1 K Ha 1%

B) TIBHIIICHHS iHKU Ha 1% Bee 10 30UIbIeH s 00CsTy Tporo3uttii Ha 1%

I') miABUINIECHHS MiHU Ha 1% HACTUIBKM HE3HAYHE, IO HE BIUIMHE HA
IIPOTIO3UIIIIO.

12. Sxmio i3 3MEHIICHHSM IIHM Ha OJMH TOBap Ha 2% MOMUT Ha
B3a€MOIIOB’A3aHUI 3 HUM TOBap 3MeHIIUBCS Ha 3%, TO i€ 03Hayvae, 110:

a) Koe(DIIIEHT I[IHOBOI €TACTUYHOCTI MOMUTY € BIJI’€EMHUM;

0) KoeiIieHT IHOBOI €TaCTUYHOCTI MOMUTY MepeBUIIye 1;

B) KOE(DIIIEHT MEePEXPECHOT €IACTUYHOCTI OMUTY TIEpEeBUIITYE 1;

) Koe(iIieHT MepexpecHol eTacCTUYHOCTI MOMUTY He NepeBuIye 1.

BunpaBa 2. Busnaume, axke 3 no10J)CeHb NpasuibHe, a sAKe
nomunkose. llosacnimo 6i0nogioe.

1. Touka OJMHUYHOI E€IACTHUYHOCTI TMOMHUTY 3HAXOJUTHCA BCEPEIUHI
JIHIT TOTHTY.

2. Sxmo 13 3miHOO miHM Ha 1%, o0cAT MOMUTY 3MiHIOETHCS Ha 5%, TO
MTOTIUT € HECJTACTUIHHM.

3. Sxmo 13 ckopoueHHaM MiHU TiApy4yHuKa 31 100 rpH. 10 50 rpH.
o0car mpoaak HE 3MIHUTBCSA, TO TMONUT Ha MIAPYYHUKHA € aOCOIIOTHO
HECJTaCTUIHHM.

4. YuMm MeHIIe 3aMIHHUKIB Ma€ TOBap, TUM OUIbII €JAaCTUYHUM €
MOTHUT HA HBOTO.

5. KpuBa abco0THO €1acTUYHOTO MOIMUTY € TOPU30HTAIILHOIO JIHIETO.

6. [Tomut Ha mpenMeTHu pO3KOoII OUTBIT €TACTUYHHM, HIXK TMOMUT Ha
TOBapH MepIIoi HEOOX1AHOCTI.

7. Slkmo koedilieHT IIHOBOI €JacTUYHOCTI TOMUTYy Ha TOBap
nopiBHIOE 0,7, TO TaKUH ITOMUT € €IaCTUYHUM.

8. ko 13 301IBIICHHSIM IIHU TOBAPYy 3MEHIIUTHCS BUTOPT, TO MOIMUT
Ha [IEW TOBAp € €JIACTUYHUM.

9. ToBapu-3aMiHHUKM MalOTh BIJ €MHY TME€PEXPECHY €JIaCTUYHICTb
TIOTIUTY.

10. IlinoBa eNMacTUYHICTH MPOTITOM BCi€l KpHUBOi TIOMHUTY HE
3MIHIOETHCS

11. EnacTU4HICTh TOMUTY 3a JOXOJO0M Ha 30JI0TI TOJWHHHUKU €
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BHCOKOIO.

12. 31 3011bIIEHHSM 1IIH Ha IOBENIPHI BUPOOU CYKYITHHUM BUTOPT PipM-
BUPOOHUKIB 301IHIIIUTHCS.

13. YUytnuBicth 00CIry mpomo3uilii ToBapy A0 3MIHM ILIHK Ha HBOTO
J0JJaTHA BETMYMHA.

14. Jlinist aOCOMIOTHO HEENACTHUYHOI MPOMO3UIlT MEepIeHINKYIIIpHA
BiC1 aOcCIuC.

Bnpasa 3. Buxonaiime 3a60anns

3asoanns 1. Iina ToBapy X 3poctae 3 2 10 3 rpoi. oj. Sk HacIigoK,
oOcsar momuTy Ha 1el ToBap 3MeHIIyeTbess 3 15 go 10 ox. miomaHs.
Po3paxyiiTe nTyroBy €lIacTUYHICTh MOMUTY 3a I1HOIO. SIKOor0 OyJe TOYKoBa
I[IHOBA €JACTUYHICTh MOMUTY TPH IiHI 3 TPOIIL. OJ., SIKIIO (PYHKI[IS MMOMUTY
JiHiMHA 1 Mae Burisig Q =25 -5 P.

3asoanns 2. 'Y Tabnuill HaBeJA€HO OOCIT TMOMUTY HAa MOPO3HUBO 3a
PI3HMX LIHOBUX PIBHIB.

[{ina 3a opIIito, TPOII. Of. 2101|180 | 150 | 1,20 | 0,90 | 0,60 0,30

OO0csT onuTy, TUC. TOPIIiH 10 20 30 40 50 60 70

Po3paxyiiTe koedillieHTH I[IHOBOI €JIaCTUYHOCTI MOMUTY MJIg BCiX
3a3HayeHUX 1HTEepBaJiB 1iH. [Ipoananizyiite oTpuMaHuii pe3yabTar:

a) 3a AKOi LIHU KOE(DIIIEHT IIHOBOI €JIACTUYHOCTI MOMUTY JOPIBHIOE
oauHuIn?

0) 3a SIKMX 3HAYEHb LIHU TOMUT € eJacTuuHuM? Heenactuunum?

3agoanus 3. B tabnuul HaBeneHO oOcCIr mpomo3ulii ToBapy X 3a
PI3HHX I[IHOBUX PIBHIB.

N
I
»
(0¢]

I1ina 3a mTyKy, Irpoul. oJ. 10 12 | 14 | 16

N
o
o

8 10 | 12 | 14

OOcsT mpono3utiii ,TUC. IMIT. 0

Po3spaxyiite koedimieHT 1iHOBOI enacTuyHOCTI nmpono3uitii. 1o moxxHa
CKa3aTu 3 MPUBOJY 3HAKA BEIUYMHH KOe(]IIli€eHTa IMIHOBOI €IaCTHYHOCTI
nporno3uiiii? ki pakropu BIUIMBAIOTh HA €1ACTUYHICTh MPOMO3MILIi?

3aeoannus 4. Busnaure, sik 3MIHUTbCSA CYKYITHUI BUTOPT (3011BIIUTHCS,
3MEHIIUTHCS, 3ATUIITUTLCS 0€3 3MiH) 3a TAKMX CUTYaIlii:

a) IiHa Maia€, MOMHUT € HeeTACTUYHHM; 0) I1HA M1 IBUIIYETHCS, TIOTHT €
€TACTHYHUM; B) IlIHA TIAJA€, TMOMUT € €MACTUYHUM; T) I[IHA M1JBUIYETHCS,
NOMUT € HEeeJaCTUYHUM; J) IlIHa [aJa€e, TMOMUT XapaKTEePHU3yeThCs
OJIMHOYHOIO €JIACTUYHICTIO.
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3aeoanusn 5. 13 30umbImeHHAM 3apoOiTHOI Twiatu 13 100 mo 150 mom.
NOMUT Ha MPOAYKIi0 ¢ipmMu 30uIbKUBCI Ha 15%. SIkOl0 € enacTUYHICTh
nonuTy 3a 10xo0M? [1osicHITS, 1110 BiIOMBaE OTpUMaHUN KOE]IIIEHT.

3asoannus 6. llina ToBapy X 3pocna i3 100 go 200 rpH. Sk HacHiAOK,
monuT Ha ToBap Y 30umbmmBes 3 2000 mo 2500 ox. momusa. Po3zpaxyiite
NEepPEeXpecHy eNacTU4HICTh monuty. Yu € ToBap X Ta ToBap Y 3aMiHHUKaMU
a00 KOMIIEeMEHTaMu?

3aeoannus 7. 1lina Ha punky 6opomrHa 3pocia Bia 15 no 20 rpH. 3a kT,
BHACIIIOK 4oro momut 3HW3UBCS 3 40 10 20 kxr 3a TwkaeHb. OOYUCTITH
KOe(DIIIEHT JYyroBOi €JaCTUYHOCTI NOMUTY. 3po0iTh BUCHOBKH PO CTYIiHb
€JIACTUYHOCTI TOTHTY.

3aeoanua 8. @ipmi-BUPOOHUKY HATypajdbHOI KaBU BIJIOMO, IO
KOe(IIIEHT eMacTUYHOCTI MONMUTY Ha KaBy 3a I[IHOI JOpiBHIOE -1,3, 3a
noxonom +1,4, mepexpecHa e€JaCTUYHICTh, fKa IIOB'sI3aHa 3 TOBApPOM-
3aMIHHUKOM, SIKUM € 4Yail, cTaHOBUTh +1,8. MapKeTHHTOBI MOCIIIKEHHS
¢bipMu TTOKa3ajay, MO J0Xi] CIIOKHWBAYiB HAHOIMKUUMH MICSIISIMH 3POCTE Ha
20%, a 1iHa Ha yait cKOpoTUThea Ha 7%. KoMriaHist 30MpaeThbcs 3HU3UTHU LIHY
Ha kaBy Ha 10%. Yu nouinbHuM € e pimeHHs? SAkum Oyne iHTerpaibHui
MPUPICT MOMUTY?
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Po3nin II. TEOPIA ITOBEAIHKH CIHOKUBAYA

Tema 4. Teopisi CHIOKUBANBLKOTO BUOOPY
4.1. KopucHicTb. 3aKOH CMagHOI TPAaHUYHOI KOPHUCHOCTI.
4.2. CnokuBallbKi epeBaru Ta KpuBi 0aii1y>KOCTi.
4.3. bromkeTHI 0OMEKCHHS.
4.4. OnTUMaIbHUM CIIOKUBAIIbKUN BHOID.

4.1. KopucHicTb. 3aK0H CIIaJIHOI TPAHUYHOI KOPUCHOCTI

KoxeH cniokuBau Bupillye A cede Tpu 3anuTaHHd: 1) mo nmoTpioHo
KynyBaTu? 2) cKuibku lie Komrtye? 3) uu B 3Mo31 BiH kynutu 1e? o6
BIJIMOBICTA Ha TEpIIE 3alHUTaHHS, MOTPIOHO BU3HAYUTH KOPHUCHICTH Ojara
JUISL CTIOXKMBaya, Ha JIpyre — JOCHIAUTH IiHy OJjara, Ha TpeTe —
MPOAHAIII3YBATH JIOX1]1 CIIOKHBAYa.

MikpoeKOHOMIYHUN a”ami3 MMOBEIIHKHA 1HIMBIAa-COOKABaya
OyayeThCsl HA MOTHUBALIMHIM KOHUENII] HOro NparHeHHs 33aJ0BOJBHUTH CBOI
norpedon. CriokuBay 31HCHIOE CBiM BHOIp OJyiar, KepyHOUYHCh BIACHUMHU
notpedaMu Ta HaSBHUMH KOIITAMH. 3araibHOI0 OCHOBOIO VISl 31CTaBJICHHS
pI3HOMaHITHHX BapiaHTIB 3aBeleHO BBakaTH KopucHicts (U) Omar — ix
3/1aTHICTh 3a/10BOJILHATH NOTpeOn. KOpuCHICTh — MOHATTS Cy0’€KTUBHE, IS
PI3HHUX CHOKMBaudiB KOPUCHICTh THX CAMUX OJIar CyTTEBO PI3HUTHCS: IO JIJIS
OJTHOTO MOXKE€ MaTH BHUCOKY KOPHMCHICTb, IHIIUM MOXE CIOpUMMATHCA SK

aHTuoOIaro.
AHaJi3 NoBeAIHKHU CIIOKUBaYa
BUXOJUTh 3 TOro, M0 MK
T KOPHUCHICTIO Ta KUIBKICTIO

r s

T

CIIOKMBAaHUX  TMPOAYKTIB  ICHYE
NEeBHUM (PYHKIIOHAIBHUI 3B’A30K.
Horo Bi0Opaxae dyHxuis
Qy KOPHMCHOCTi, SK CIIBBIIHOIIICHHS
MDK 00CsiTaMu CIIOXMBAaHUX Onar i
piBHEM KOPHUCHOCTI, 10
JOCATAETHCS CTIOKHBAUCM:

U=1f(Q1 Qz....Qn),
(4.1)

L J

ne U — piBeHb KOPUCHOCTI;

—— -
0 1 2 3 4 Qy
PrcyHok 4.1 — 3MiHa CYKYTIHOI Ta
rpaHHIHOl KOpHCcHOCTI Outara X v

Npolieci HOro NPOMopLiHHOTO 43
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Q1,Qy,...,Qn- KUIBKICTD CIIOKHBAaHMUX OJIar;

N — KIJIBKICTH BUIIB OJIar.

BupizHsioTh JBa OCHOBHHMX Miaxoaud Jo Qopmaimizaiii BUOOPY
CHOXKMBAYiB, 3 SKWX BHUIUIMBAIOTH PI3HI PIBHI KUIBKICHOI MOPIBHSHHOCTI
KopucHocTi Omar. lle BupakaeThCs KUIBKICHOIO (KapJAMHAIICTCHKOIO) Ta
MOPSIKOBOIO (OPIMHATICTCHKOI0) (DYHKIIIMA KOPUCHOCTI.

B ocrannio Tpetuny XIX cropiyus VY. IxeBonc, K. Menrep,
JI. Banbpac CTBOpWIIM KUJIBKICHY TEOPII0 KOPHUCHOCTI. 3a III€I0 TEOPIEr0
MOBEIHKA CTOKKMBada O0a3yeThCs HA TaKWX TOJIOKEHHSX, SIK: aKcioma
HEHACUYEHOCTI; akcioma 30UIbIICHHS CYKYIHOI KOPHUCHOCTI, akcioMma
CHaJaHHs TPAHUYHOI KOPHCHOCTI; OOMEXKEHICTh JOXOdy CIIOKHBAya,
MO>KJIMBICTh KIJIbKICHOI OI[IHKM KOPUCHOCTI OJIMHUIII OJara.

3a xinbkicHOW ¢yHKmiero U = f(Q) mpocTexkyeTbes 3anexHICTh Mk
3MIHOKO KIJIBKOCTI OJUHHMIIL OJHOI'O CIOKuBaHOro Ojlara Q 3a He3MiHHOI
KUTBKOCTI 1HIIMX OJiar 1 BIAMOBIAHOK 3MIHOIO PIBHS KOPUCHOCTI, 110 TAKOX
Ma€ KUIbKICHMM BUMIp (CKaXiMO, B YMOBHUX OJUHHUISIX — IOTWIAX). [Ipu
IIbOMY CyMapHa KOPHUCHICTb YCIX CIOKMBaHUX OJMHHUIIb OJjlara Ha3WBA€THCS
cykynuow kopucHictio (TU), a mpupoiieHHs CyKymHOT KOPHCHOCTI 3a
30UIBIIICHHST CIIOXKMBaHHS OJjlara Ha OJIMHUII0 — TPAHUYHOI0 KOPHUCHICTIO
(MU) = ATU / AQ (puc. 4.1.).

3a yMOBH, IIIO CIIOKUBAHHS 1HIIUX OJIar HE 3MIHIOEThCS, a O6marom X
CIIO’KMBA4 HACUYYETHCS, 3aJ0BOJICHHS BiJl CIIOKMBAHHS HACTYMHOI OJMHMII
bOro Ojara 3MeHINYeThCs,, TOOTO TPaHUYHA KOPUCHICTh KOXKHOI HACTYIHOT
onvHull Omara X 3HWXKYyeTbcd. Lle emmipuyHe TMOJIOKEHHS Mae
byHIaMEHTAIbHUI  XapaKTep, CTOCYEThCS BCIX EKOHOMIYHHUX Onar i
HA3UBA€THCS 3aKOHOM CIHAJHOI I'PAHMYHOI KOPHMCHOCTI (Tepmuii 3aKoH
I'.T'occena). 3akoH € COpaBeIJIMBUM IEpeayCciM Il OJHOTO AaKTy
CIIO’KUBAHHS, MOTO s 111 OUIBIIOCTI OJIar po3MOYMHAETHCS, K MPABUIIO, 3
JPYroi OJUHUIIL.

PimmenHs crioxuBava moa0 KiIbKOCTI, B SKUM BapTO CIIOKUBATH OJ1ara,
3aBXIM OB ’A3aHE 3 BIAMOBOIO BiJ fKOICh KIJIBKOCTI IHINMX OJar 3aisd
npuaOaHHs OJHIET JO0AATKOBOI OJuHUIN mneBHoro Omnara. CrnokuBad
KEPYETHCS MPUHIIMIIOM PalliOHAJIBHOCTI, & caMeé Mar4u OOMEXKEH1 KOIITH 1
Oaxaroul MaKCHMI3yBaTU CYKYIHY KOPHMCHICTh BIJl CIIO>KMBaHHsI Ojar, BiH
pO3MOALIAE CBIM OOKET (OX1a) TakK, MOOW KOPHUCHICTh, OTpUMaHA Bif
OCTaHHBOI TPOIIOBOi OJWHUII, BUTPAYeHOi Ha Te€ YW iHIIe Ojaro, crana
0JIHaKOBOIO (pyruii 3akoH I'. ['occena):

44



MU MU
X y MU P
= , abo X __X (4.2)
P P MU P
X y y Y

ne MU,, MU, — rpaHn4Ha KOpHCHICTb, BIANOBIAHO, Onara X Ta VY,
IOTHJIB;

P,, Py — nina, BianosigHo 61ara X Ta Y, Ipoll. oA.

Ile piBHAHHS O3HA4a€ JOCSATHCHHS CTaHYy PIBHOBAarW CIIOKHBAYEM.
3BiJICM MOKHA 3pOOWTH BHCHOBOK, IO 3a 3MIHM I[IHM OJIHOTO 3 OJar,
CKaXiMO, X, 1 HE3MIHHOCTI1 JOXOJy CITO’KMBava Ta I[iH Ha 1HIII Oylara BKazaHa
PIBHICTb  MOPYIIYEThCS. 3MEHIIEHHd wLiHKM Onara X  O3HAayaTUMeE
3aIliIKaBJICHICTh CIIOXMBaya y 30UIbIIEHH] HOTO KYMiBJll, @ 3HAYUTh, HaJ1HHS
MU. Ile Oyae npoaoBKyBaTUCS /10 BITHOBJICHHS PIBHOCTI.

PiBHOBara cno:kmBaua — 1€ CTaH, y SKOMY JIOCATA€ETHCS ONTUMAJIbHA
CTPYKTypa MOKYIOK (3riHO 3 MPUHIIMIIOM PaIliOHAIBHOCTI), OyAb-sKa 3MiHA
B CTPYKTYpI MOKYIOK 3HH)KY€E PIBEHb 33JJOBOJICHHS CIIOKHBaYa.

4.2.CnnoxxuBanbKi nepeBarv Ta KpuBi 0aiixyxkocTi

[lopsinkoBa Teopiss € anbTEPHATUBHOK JIO0 KUIBKICHOI Teopii
KopucHocTi. Bona Oyma pospobnena ®. Emxyoprom, B. Ilapero, Ta I.
®imepoM. Y 30-11i poku XX cT. 3aBasiku npausMm P. Annena ta [x. Xikca
BOHA CTa€ OUIBII 3aBEPIICHOI0 W HANOUIBII PO3MOBCIOIKCHOI TEOPIEIO
KOPUCHOCTI Cy4acCHOCTI.

CyTHICTB TTOPSIAKOBOT BUMIPIOBAHOCTI KOPUCHOCTI TMOJISITAE B TOMY, 1110
B HIi BUKOPUCTOBYETbCS HE aOCOMIOTHA (KIIBKICHMM MiAX1J), a BIJHOCHA
mkana. CrnokuBad HE MOKE BUMIPIOBATH UYHCEIBHO KOPUCHICTH KOXKHOTO
Omara. Bin Mae 3Mory mumie mOpiBHIOBaTH albTEPHATUBHI BapiaHTH
3aJI0BOJICHHS MOTPEO, sIKI MPUHOCATH oMY OUTbIITY a00 MEHIILY KOPUCHICTb.

CnoxuBay, BuOUparoun OJiara, KepyeTbCsl MEBHUMHU MOCIIJOBHUMU
1HUBITyIbBHUMHU BITIOJJOOAHHSIMU. Boun bOpMYyIOTH CUCTEMY
CMOKUBALBLKHUX MepeBar, sika 0a3yeTbcs Ha TAKUX aKCHOMAaX:

® HCHACHYEHICTh CHOXMBaya OJlaroM: OLIbIIA KUIBKICTH TOBapy
pUBaOUBIlIA IJIs CIIOYKKBAaYa, HIXK MEHIIIA;

® 3JaTHICTH CIIOXKMBaya J0 YHIOPSAKYBaHHS (paHKUpPYBaHHS) OJar Ta
ix HabopiB. ko € nBa Habopu Onar (A 1 B), To cnoxxuBau MoXe BiJaTH
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nepeBary A (A > B); B(B > A) abo Bu3HatH iX piBHOILIHHICTH (A = B);

® TpPaH3WUTUBHICTH: SKIIO CHOXKMBAU BiJJa€ NiepeBary Habopy TOBapiB
A mopiBHsIHO 3 HabopoMm B, a HabGopy B mopiBHsiHO 3 Habopom C, To BiH
BijiIa€ mepeBary Habopy A mopiBHSHO 3 Habopom C;

® CyOCTHTYIIOHAJIbHICTh: TOBAPU MOXYTh 3aMIIIyBaTH OJWH OJHOTO
y Habopax;

® paliOHAIBHICTH BUOOPY.

Cucrema mnepeBar Ja€e 3MOTYy MOJIEIIOBATH ONTUMAJIbHUNA BHOIp
CIIO’KMBaya 3a MOPSAKOBOIO (PYHKIIEID KOPUCHOCTI. 3TiTHO 3 HEIO CIIOXKUBAY
3aBXIM MOXKE€ BU3HAUMTH, SIKOMY HaOOpy OJyiar BiH Bijjia€ mepesary, aje He
MOY€ BU3HAYUTHU, HACKIJILKY 11el HaOlp Kpaliuid Bij 1HIIOTO.

['padiyHO cucTema nepeBar CroKuBaya JOCHIKY€ETHCS 32 TOTIOMOT 010
KpuBHX OaiayskocTi. s ix mnoOyA0BH BBEIEMO MPUIYLIEHHS, IO CIIOXKUBaY
dbopmye cBii HaO1p Jumie 3a paxyHoK ABox ToBapiB (X 1 Y). Toni dyHkIiio
KOPHUCHOCTI MOXHa nojaTu y cupomeromy Burisiai: U =T (Q,, Q).

Kpusa 6aiay»ocTi /11 IeBHOTO CIIOKKBaya — JIHIA 3’ €JHAaHHSI TOYOK
Ha TUIOIIWHI, IO 03HAYaI0Th OJIHAKOBI 33 CBOEID KOPUCHICTIO aIbTEPHATHBHI
Habopwu Onar (tadn.4.1. 1 puc. 4.2.).

Ta6:. 4.1. Citka criokuBada

Kop3una slonyka it (Qy) bananu mr (Qy)
A 4 7
B 5 5
C 6 4
)| 8 3
QSr F 3
A
7
B
S C N
4 D
3 S — U

Pucynox 4.2 — Kpusa 6aiiayxocTi
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Mix mabopamu A, B, C Ta /| cnoxxuBau He BOadae HisKOI pi3HUIIL, 60
BOHU HAJIal0Th MOMYy OJJHAKOBE 3arajbHe 3a70BoJieHHs. Habip ToBapis, 110
BIAMOBiAae KoopauHataM Toukd N, 3a0e3nedye piBeHb 3a/10BOJICHHS
CHOKMBaya OUThIINKA, HDK OyIb-sSKUid HaOlp, IO HAJSKUTh KPUBIH
Oaiiyxocti U. OnHak MOKHA 3HAWTH 1HII HAOOpH, IO MAalOTh TaKy came
KOpHCHICTh, K 1 Halip y Toumi N. Tomy uepe3 Oyap-siKy TOUKY, MIO
BIJIMOBIJa€ TIEBHOMY HaOOpy TOBapiB, MOXKHA MPOBECTU KPUBY OalTyKOCTI.
Habip xpuBHux 6aiiay>K0CTi JJIsI IEBHOTO CIIOKUBaYa 1 IEBHOI mapu OJjiar, 110
BiOOpaXalOTh Pi3HI PIBHI CYKYMHOI KOPHUCHOCTi, YTBOPIOIOTH KAapTy
KpuBHX Oaiixy:kocTi (puc. 4.3).

Kapra kpuBHx 6aiiy»>0CTi Ma€ MeBH1 BIACTUBOCTI:

1. HaGopu ToBapiB Ha KpHUBHX, OUIBII BIIJAJICHUX BiJ IMOYATKY
KOOPJIMHAT, BIJMOBIJAIOTH BUIIIOMY CTYIICHIO CIOKHUBAIIbKOTO 3a/I0BOJICHHS,
HIX Ti, IO JISKATh Ha MeHII BijaneHux kpusux (Us > Uy,> Uy).

2. KpuBi 0Oaiimy>xocTi HIKOJIM HE TEpPETHHAIOThCS 3TIAHO 32
MPUHIIMIIOM TPAH3UTUBHOCTI.

3. 3BHUYANHO KPUBI OAlAYKOCT1 MAIOTh CIIATHUIN XapaKTep.

'y

Oy

Pucynok 4.3 — Kapra kpuBux 6aiigyxocTi

AHanizyroun KpuBi 0aiiiyXocCTi, Clil 3BEpHYTHM yBary Ha 3JaTHICTb
TOBapiB 70 B3a€EMO3aMiHIOBaHHS. Y HamoMy npukiami (tadn.4.l) mpu
nepexo/ii Bij koMOiHalli A 10 B 3MeHIIeHHsT 00cAry CIoKMBaHHS TOBapy Y
3 7 10 5 OMHUIIL KOMIIEHCYETHCA 30UIBIIEHHAM 00csTy ToBapy X 3 4 110 5
onuHuIk. [lpm 1bOMy crnokuBau Oyjne Ha OJHIA 1 TiM camiii KpuBIH
0aii1y’k0CTi, TOOTO OTPUMYBATH OJJTHAKOBE 33J0BOJICHHSI.

I'pannyna Hopma 3amimennst (MRS) toapom X ToBapy Y — 1e
KUIBKICTh TOBapy ¥, BiJl SIKOi CIIOKMBa4d BIJIMOBHUBCS O, 1100 OTpUMAaTH IIIe
OJIHY OJMHHUIIIO TOBapy X, 3aIMIIAI0OUYNCh HA HE3MIHHINA KpUBINA Oal1yKOCTi:
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MRS,y = - AQy/ AQx | U = const

[Ipn mepecyBaHHI BHHM3 IO KpHBIM OalayXOCTI IpaHUYHA HOpMa
3aMIICHHS] 3MEHIIYEThCA. B OCHOBI 1OrO MpolieCy JEKUTH i 3aKOHY
CHaJHO1 TPaHUYHOI KOPUCHOCTI. SIKIIO croXkuBay, BUOMpPAIOUX 1HIINK HaAOIp,
X04e 3aMIINTHUCA Ha Tl camiil KpuBiid 06aiiTy>KOCT1, TO IPUPICT KOPUCHOCTI
B/l CIOKMBAHHS JOAATKOBOI OAWHUIN TOBapy X MOBHHEH OyTH PIBHUM
3MEHIIIEHHIO KOPUCHOCTI B1JI CIIOKMBAHHS TOBapy Y

AQx - MUy = - AQy - MUy => - AQ, / AQx = MU, / MU, = MRS,y

bnara, Mi> SIKUMU ICHYIOTh CITIBBIIHOIIEHHSI BUKJIIOYHOI 3aMIHHOCTI Y
CHOKMBaHHI (IOCKOHAJI CyOCTMTYTH), MalOTh KpUB1 Oaly’KOCT1 y BUIJISIL
npsmux miHiA, MRS — mocriiina. bnara, mo CHITBHO CHOXKHBAIOTHCS IS
3aJI0BOJICHHS OJIHI€1 MOTpeOU, B sIKI BOHU HISIK HE MOXYTh 3aMIHUTH OJUH
OJIHOTO (JJOCKOHAJI KOMILJIEMEHTapHi 0Jiara), MaloTh KpUBI 0alIy>KOCTI y
Ul npsimux kKyTiB, MRS = 0.

4.3.broaKeTHI 00MeKeHHS

Bubip croskuBaua 3aj1eXuTh HE TIILKH BiJI HOTro yrnoao0aHb 1 IepeRar,
a ¥ Big OIOKETY, TOOTO KUIBKOCTI TPOIIEH, siKa JOCTYITHA CIIOKUBAYEB1 IS
BUTpAT y TNeBHUM mepioa uyacy. Jloxia croxuBadya Ta IIHM TOBapiB
BU3HAYAIOTh OI0/I’KEeTHI 00MEKeHHS CIOKUBAYA.

SAxio Beck T0X1]1 CTIOXKUBAa4Y BUTpavyae Ha mpua0anHs ToBapiB X Ta V,
HE pOOUTH 3a0IIAKEHb 1 HE 3aydyae mornepeaHi 30epeKeHHs, He 1a€ Ta He
0epe KpeauT, TO YBECh MOT0 JOXI]I JOPIBHIOBATUME BCIM MOT0 BUTpATaM:

| =Py - Qx+ Py Qy, (4.3)

ne Py, Py — BinnoBigni ninu toeapis X, V.

3a MM PIBHSIHHSIM MOKHA BHU3HAYUTH aJIbTEPHATUBHI HA0OpU MEBHUX
TOBapiB, Uil TPUAOAHHS SKUX CIOXKHMBA4 BUTPATUTh OJHAKOBI KOIITH.
Brogkerna Jinia (JiHisS OFOKETHUX OOMEXKEHB) — 1€ TEOMETPUYHE MiCIle
TOYOK, 110 MOKa3ylTh HAOOpH OJiar, MOKyINKa SKUX MOTpPeOye OTHAKOBUX
BHUTPAT 32 HE3MIHHUX I[IH Ha OJjara.
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Y

Qx
Pucynok 4.4 — bropkeTHa niHis

SIKIo BUPIMIMTY OOIKETHE PIBHAHHSA BIZHOCHO Qy, OTPUMYEMO :
PX 1 14
=——=. +—, :
Qy Py QX P 44)

Ji€ CIIBBIIHOIICHHA IiH TOBapiB P,/P, BM3Havae naxmi OOIKETHOI
minii. Otxe, tg a = P,/ Py,

3MmiHa OXOAY Ta I[iH Ha TOBapU 3MIHIOE TTOJIOKEHHS OFO/IPKETHOT JIHII.
Akio 3MIHIOETBCS TUIBKM JOXIJ , TO KpHUBa TMEPECYBAETHCA BIIPABO
(301bIIIEHHST) YU BJIIBO (3MEHILIEHHS 10X01y). HaBmaku, SIKIO 3MIHIOETHCA
[[IHa Ha OJIUH YU OOHUJBAa TOBAPHU, TO 1€ MPU3BOAUTH J0 3MIHU KyTa HaAXWITY
JIHIT.

Axmo OromkeTHa JiHIA (iKCOBaHA, TO TMPaBOpyd Hei Ha IJIONIMHI
PO3MIILLEH1 HEAOCSKHI HA0OpH, J1BOPYY — TaKl, 1110 HE BUYEPITYIOTh OIOJIKET.

[ToOGynoBa KpuBOi 0alyKOCTI CHOXKMBaya Ta MOro OOJKETHOI JiHIT
J1a€ 3MOTY BUSHAUUTHUCS 3 TIOJIOKCHHSIM PIBHOBArH CIIOKUBaYa.

4.4. OnTuMaJIbHUN CIOKUBANLKUI BHOIP

PamioHanpHui CHOXKMBAY MaKCHMI3y€ KOPHUCHICTh TpPH HASBHOCTI
NEeBHUX OIHKETHUX OOMEKEHb, TOMY 3aBJaHHSIM MOJENl IOBEIIHKH
CIOKMBAYa € TMOSCHEHHS TOTO, SIK Ha WOro BUOIp BIUIMBAIOTH yMOJ00aHHS,
noxig 1 1miHu Ha ToBapu. CyMicTUMO Ha onHOMY TrpadikKy KapTy KPUBUX
Oaliay>)kocTi Ta OMOJKETHO! JIHIT TEeBHOro croxuBada (puc. 4.5).
OnTuManpHe PIMICHHS AOCATAETHCSA Y TOUIll, J¢ HAWBHINA 3 MOMKIUBUX
KpUBHUX Oai1y’KOCTI JOTUYHA 710 OFOHKETHOT JIHI1, 110 ¥ 03HaYyae€ HaWOLIbII
BHCOKHI 3 MOXKJIIMBHX PiBHIB 0OpOOYTY.
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Pucynok 4.5 — PiBHOBara crioxuBava

PiBHoBara cnoskuBaya (ONTHMYM CIIOKMBaya) BIAMOBITAE TaKii
KOMOiHaIlli MpUI0aHUX TOBAPIB, KA MAaKCHMI3y€ KOPUCHICTh MPHU 3aJIaHOMY
OIO/DKETHOMY OOMEXeHHI. Sk TUIbKM CIOKHMBa4 OTPUMYE TakWil Hadip, y
HBOT'O 3HHKAIOTh CTUMYJIHM 3aMIHIOBATH MOT0 Ha 1HIIMM.

PiBHOBa31 crokMBaya MOKHA J1aTH T€OMETPUYHE TIyMadeHHs. SIKII0
pIBHOBara JOCATA€ThCS y TOYI JOTUKY JiHIT OIO/HKEeTHHX OOMExeHb I, 10
KpuBOi Oarimyxocti U,, To 11e 03Hauae, mo y Toumi E Haxwin nux ABoX JiHIN
30iraeThcs (JI0BIIKOBO: HAXMJI KPUBOI Y Oyb-sKii TOYI[l BIANOBIAA€ HAXUILY
JOTUYHOI, MPOBEJAEHOI 10 Hel y 1k Toui). Toxl

MUy / MU, = P,/ Py abo MU, / P, = MU, / P,

CrnoxuBay, sIKHi MaKCUMI3Yy€ CBOIO KOPUCHICTb, KYITyBaTUME JIBAa BUJIU
TOBapy TaKMM YHMHOM, 100 iX TpaHW4YHI KOPUCHOCTI Yy PO3PaxXyHKy Ha
IPOLIOBY OAWHUIIO IIIHKM Oynu piBHI. [leld miaxXin Ha3UBaAETHCA
eKBIMapKMHAJIBbHMM MNPHUHLUUIOM PIBHOCTI 3BaKEHUX TI'PAHUYHMX
KoOpucHocTeii. Bin € coimbHEM g1t 000X TCOPETHYHHMX  ITIIXOJIIB:
KapIUHATICTCHKOTO Ta OPJUHATICTCHKOTO.

Teopis  cHoOXMBalbKOTO  BHOOpPY  Ma€  IIUPOKE  MPAKTHYHE
3actocyBaHHd. Haiinomupenimor cheporo ii BAKOPUCTAHHS € MAPKETUHTOB1
nociipkeHHs.  [IporHo3yBaHHS ~ MOBEAIHKM  CIIOKMBaya, PO3YMIHHS
MEXaHI3My TPUUHATTS HUM PIIIEHHS MpO BUOIp TOTO YW 1HIIOTO HaOOpy
TOBapiB JAOTh 3MOTY OMPAaIbOBYBAaTH €(EKTHBHINIYy cTparerito dipmMu Ta
npuiiMaTi OUTbI OOIPYHTOBAHI €KOHOMIUHI PIIIICHHS.

IuranHs 1151 00rOBOPEHHSA HA CEMiHAPCHKOMY 3aHATTI

1. Kopucuictes Onara. KapaunamicTcbka 1 OpAMHANICTChKa TeOpis
KOPHUCHOCTI.
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2. CykynmHa Ta TpaHWYHA KOPHCHICTh. 3aKOH CHAAHOI TPaHUYHOT
KOPHCHOCTI.

3. Kpusi 6aitmy»xocTi, iX BaacTuBOCTI. brojkeTHa niHis.

4. OnTuMyM CHOXHBada K MOJENb PAIllOHAIBHOTO CIIOKHBYOTO
BHOODY.

IIpakTuKymM
Bnpaga 1. 3naiioime npasunvny 6ionogios.
1. Teopisa moOBeAiHKK CIIOXKMBaua Iependadae, MO CIIOXKHUBAUY MOXKE

MaKCUMI3yBaTH:
a) CYKYITHY KOPUCHICTb; B) TPAaHUYHY KOPUCHICTB;
0) cepeIHIO KOPUCHICTb; I') KOKHY 3 TIEpeJIIYeHUX BEITUYHUH.

2. 'pann4Ha KOPUCHICTh BU3HAYAETHCS SIK:

a) MaKCHUMaJbHHI pIBEHb KOPUCHOCTI, SKUH CHOXHBAa4 X0Ye
OJIepKaTH;

0) IpHUPICT CYKyIMHOT KOPUCHOCTI IIPH 3POCTaHHI OOCATY CIIOKHWBAHHS
OJlara Ha OJIMHULIIO;

B) MaKCUMajbHa KOPUCHICTb, Ky MOKHA OJEp>KaTH MPHU CIONKUBAHHI
JlaHoro OJjiara;

I') KOPUCHICTb, BiJl SIKOT CIIO’KMBA4 BIJAMOBIISIETHCS 3apaJyl OJEP>KAHHS
JI0IATKOBO1 OJMHUIII 1HIIIOTO TOBApY.

3. CyKyIHa KOPUCHICTh 3pOCTAE, SIKIIO TPAHNYHA KOPUCHICTB:

a) 3MEHUIY€ThCS; B) € MO3UTUBHOIO BETMYNHOIO;

0) 30UTbLIY€EThCS; T') € BIJI'EMHOIO BEJIMYUHOIO.

4. Slkuii 3 HaBeIEHUX HIDKYE TIEPEeNTiKiB 3HaYeHb CYKYITHOI KOPUCHOCTI
UTFOCTPY€ 3aKOH CIIa/IHOT TPAaHUYHOI KOPUCHOCTI:

a) 20, 30, 40, 50; B) 20, 40, 80, 160;

0) 20, 28, 34, 38; r) 20, 35, 55, 80.

5. fkuii 3 HaBeNEHUWX HWXKYE TMEpEeiKiB 3HAaY€Hb TPAHUYHOI
KOPUCHOCTI UTFOCTPYE 3aKOH CIAAHOI TPAaHUYHOT KOPUCHOCTI:

a) 20, 15, 10,5; B) 20, 30, 40, 50;

0) 20, 10, 10, 10; r) 20, 35, 45, 50.

6. llina ToBapy A nopiBHIOEe 3 TpH., a ToBapy b — 2 rpH. Skuio
CIOKMBA4 OLIHIOE TPaHUYHY KOpHUCHICTH ToBapy b y 30 ymoBHuX OaniB i
Oa’kae MaKCHMI3yBaTH 3aJOBOJICHHS BiJl MOKYNKM HaOOpy 3 LHX JIBOX
TOBApIB, TO MPH SIKii TPAHUYHIA KOPUCHOCTI TOBApy 1€ MOMKJIHUBO:

a) 15 Ganis; 0) 20 Gaunis; B) 30 Gais; r) 45 Gais.
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7. IIpunyctumo, mo MU,/MU, =7, a P,/P, = 5. Ile o3Ha4ae, mo:

a) CIIO’KMBA4 3HAXOJUTHCS Y CTaH1 pIBHOBAry;

0) JUTst TOCSATHEHHS PIBHOBArk BapTo KyIyBaTu Ouible X 1 MeHIe Y

B) 715l IOCSITHEHHS PIBHOBAru BapTo KymyBaTu Ounbiie Y 1 MeHIe X;

T') HEMae€ MPaBUIIHLHOI BiIMTOBII.

8. [lonoxkeHHs Ta HaxWwiI KpUBOI OalIyKOCTI I  OKPEMOTO
CIO’KMBayva 0e3MocepeIHbO 3AJIEKUTh BI/I:

a) oro BIoJ00aHb Ta PO3MIPY JI0XOIY;

0) TUIbKH IIiH HA TOBAPH;

B) TUIBKH B1Jl CIIOKHBAI[bKUX MEPEBAr;

') HOro mepesar, po3Mipy JI0X01y 1 I[IH Ha TOBapH, 110 KYIyIOThCS.

9. [1Ba Habopu Ouar, siKi MarOTh OJTHAKOBY KOPHUCHICTD:

a) HaJieXaTh OJIHINA KpUBIiH OalTyKOCTI;

0) 3HaXOAATHCS Ha OJIHIA KPUBIH MOIHUTY;

B) 3HAXOATHCS HA OJIHIH JiHII OFO/PKETHOTO OOMEKECHHS,

I') HaJeXaTh PI3HUM KPUBUM Oal1y>KOCTI.

10. [Ilo6 wmakcumi3yBaTH KOPUCHICTh 33 OOMEXKEHOTO OIIKETY,
CIIO’KMBAY IOBUHECH

a) HE KyIyBaTU TOBapHU HU3bKOT SKOCTI;

0) OyTH BIIEBHEHHMM, IO I[IHA KOKHOT'O TOBAapy JAOPIBHIOE MPAHMYHOT
KOPHUCHOCTI IPOIIIEH;

B) PO3MOJUIATH JOX1Jl TAKUM YMHOM, 1100 OCTaHHS TPOIIOBA OWHULIS,
BUTpaYeHa Ha KYIMIBIO TOBAapy, NPUHOCHIA TAaKUH CaMHil TPUPICT
KOPHUCHOCTI, SIK 1 TPOILIOBA OAMHMUI, BATPAUEHA HA KYITIBIIIO 1HILIOTO TOBApY;

r) 3pIBHATH TPaHUYHI KOPUCHOCTI OCTAaHHIX OJUHUIIL TOBApiB, IO
KYyIyIOTBCA.

11. Haxun OropxeTHOT TiHIT BijoOpaxkae:

a) KUJTbKICTh OJTHOTO OJ1ara, sIKy CIOXKMBay 3r0/ICH MOMIHATH Ha TakKy X
KUIBKICTh 1HIIOTO OJ1ara, o0 3aJIUIIUTUCS Ha TOMY K PiBHI J0OpOOYTY;

0) MeX1 MOXJIMBOTO CIIOKHMBAHHS JBOX OJlar NMpW NMEBHHUX IiHAX Ha
HUX;

B) CITIBBIJHOIIICHHS 1I1H ABOX OJIar;

I') MiJIBUILIEHHS TPAHUYHOT HOPMHU 3aMIIIEHHS OJTHOTO OJiara 1HIIMM.

12. CnoxkxuBad BBaXxae, 1[0 HOMY OJHAKOBO KOPHUCHO IIIOJEHHO
BUIUBATH SIK 4 CKJISTHKA MOJIOKA Ta 2 CKISHKU Kedipy, Tak ¥ 3 CKISHKH
MOJIOKa Ta 3 CKISHKM Kedipy. Y I[IbOMy BHIIAAKy TpaHMYHA HOpMa
3aMileHHs Keipy MOJIOKOM JOPIBHIOE:
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a)4/2; 0)2/3; B)1/1; r)3/2.

13. Sxmo croxvuBad obupae KOMOIHAIIIO TOBApiB, IO MPEICTaBICHA
TOYKOIO 3 KOOpJMHATAMU Ha IUIOIIMHI, IO 3HAXOAMWTHCS 3J1Ba BIJ
OI0KETHOI JiHii, TO BiH:

a) MaKCHMi3y€ KOPHCHICTD;

0) 6axkae KynmuTH OLIbIIIE TOBAPIB, HIK JJO3BOJISIE OIOIKET;

B) HETIOBHICTIO BUKOPHUCTOBYE CB1i1 OFOKET;

r) nepeOyBae B CTaH1 CIIOKHUBYOI PIBHOBATrH.

14. SIxmo rpaHrYHa HOPMA 3aMiHUA MK JBOMa Ojlaramu JOpPiBHIOE 2/3
3a BCAKOTO PIBHS CIOXXUBAHHS, TO:

a) oOuiBa OJ1ara € TOCKOHAJIMMH CYOCTUTYTaMH;

0) Gyiara € TOCKOHATUMU KOMITJIEMEHTAMU;

B) 0JHE OJlara € HOpMaJbHUM TOBAPOM, & APYTe — HU3BKOI SIKOCTI;

') KpuBa 0aii1y>K0CT1 Oar onmyKJia Ha30BHI BiJl IOYATKy KOOpPIUHAT.

15. OpauHamniszm:

a) JIOIyCKa€e MPUITYIIEHHS 100 BUMIPIOBAHHS BEIMYMHHU KOPUCHOCTI
B YMOBHUX OJIUHUIISX;

0) BBa)kae, 110 KOPUCHICTh MOKHA BUMIPIOBATH KIIbKICHO;

B) MPHUIIYCKAa€ BMIHHS PO3CTAaBUTU yCl TOBapH 3a CTYNEHIO iX
ynoao0aHb;

T') BipHI BIAMOBII a) 1 0).

16. CnoxxuBau otpumye noxin 80 rpoml. of. 1 Kymmye ABa ToBapu: X - 3a
1IHOIO 5 rpow. of., ¥ — 4 rpoul. ona. Skuil 3 HAacTymHMX HaOOpiB Ousar
HEJOCSHKHUM JIJIs CTIOKHUBAYa:

a) X=16,¥Y=0; B) X=28,¥Y=10;

0)X=11,¥=9; r) X=8,V¥Y=_8.

BnpaBa 2. Busznaume, saKe 3 no10)CeHb npasuibvHe, a4 AKe
nomunxoge. Iloacnims 6i0noesioe.

1. Cran cnoxuBYOi pIBHOBaru IMoOJsTa€e y TOMY, IO CYyKyIHa
KOPHUCHICTh TOBapy X JOPIBHIOE CYKYITHI KOPUCHOCTI TOBapy VY.

2. SIxmo rpaHWYHA KOPUCHICTH Oj1ara 3MEHIIYEThCS, TO 3MEHIITYETHCS
M CyKyITHa KOPUCHICTb.

3. Bci Touku Ha KpuBIii 0aii1y>KOCTI 03HaYal0Th OJHAKOBUI PIBEHb
J0XO0y CIIO’)KMBAva.
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4. Yum mani KpuBa OaiiyKoCTi 3HAXOAUTHCS BiJl MOYATKy KOOpIHMHAT,
THM MEHIITY KOPHCHICTh BOHA BijjoOpakae.

5. Ilpwu 301bIICHH] TOXOIY CIIOkKMBaya OOHKETHA JIIHIS 3MEHIITYEThCS
BIIPaBO.

6. [Ipu 3HWXKEHHI IIHU OJHOTO 3 JBOX TOBapiB OIOMKETHA JiHISA
3MIIY€ETHCA BIIPABO, MPH LIbOMY KYT 1i HAXUJTy 3aJUIIAE€THCSA O€3 3MiH.

7. CrioxrBad MaKCHMIi3y€ KOPHUCHICTB, SIKIIO HOro OrOHKETHA JIiHIA
NepeTUHAE KPUBY OalTy»KOCTI.

8. AHanii3 crmoXHBYOTO BHOOpPY 3a KPUBOIO 0aiiyKOCTI BHUXOAWUTH 3
MPUIYIIEHHS, 1[0 KOPUCHOCTI OJlar MOYHA KUTbKICHO BUMIPSITH.

9. flkmo Bu mpuabany OUIbIIE OJMHUIL SKOTO-HEOYIb TOBapy, TO
Ballla TpaHUYHA KOPUCHICTH 3POCTAE.

10. Slkmio TpaHWYHA KOPHUCHICTH 3MEHINYETHCS, TO 1 CYKYyIHa
KOPHUCHICTh HEYXHWJILHO 3MEHITY€EThCS.

11. Yum Ounbliue 3HaYEHHSI TPAHUYHOI HOPMH 3aMILIEHHS, TUM OljIbIlIe
B3a€MO/JIONIOBHEHICTh OJIar y CIIO>KMBaHHI.

12. PiBHOBara, 3a SIKOi CHOXXHMBa4 OOMEXYETbCS OIHUM TOBAapOM,
HAa3UBAETHCS BHYTPIIIHBOIO PIBHOBATOIO.

13. U =1(Qy, Qy....,Qn) — 11e GyHKIIis TpaHUYIHOT KOPUCHOCTI.

14. CniokuBay Ji€ 3riHO 3 aKCIOMOIO TPAH3UTUBHOCTI, SIKIIO BIH MOXE
3aBX/IM CKa3aTH, 10 HAJA€ TMIepeBary OJJHOMY 3 JIBOX CIOKUBUUX HAOOPIB.

15. KopucHicTh HE MOXKe OyTH BiJI’€MHOIO.

16. Kapra xpuBux 6aiiny>X0oCTi €1MHa AJIs yCiX CIOKUBAYiB.

17. OnTumanbHe TMPaBUIO TMOKYNKH pallOHAIBHOIO  CIOXKHBada
MOJIATAE Y TIOKYII[l TOBAPY 32 HAMHIKYOIO I[IHOIO.

18. 3aranpbHa KOPUCHICTH MPOTOPIIIHA TPAHUYHIM KOPUCHOCTI.

19. B xapauHanbChKiii  TEOpii KOPHUCHOCTI HE  ypPaxOBYETHCA
0OMEKEHICTh TPOIIEH y MOKYIIIIA.

20. PartionanpHuii  criokuBad OyJe KyIlyBaTH pi3HI TOBapu 3a
OJIHAKOBUMHU IIIHAMH TITBKH TOJ1, KOJIH KOPUCHICTH IIMX TOBApiB TeX Oyne
JUTSI HhOT'O OJTHAKOBOIO.

21. Yum OinblI TOCTPIIMM € KYyT HaxXWiy JiHIi ONOHKETHOro 0
TOPU30HTAIBHOT BiCl, TUM OUJIbIIIE OOMEKEHHM CIIOKUBUYUN OIOIKET.

22. BIOKETHI JiHIT HIKOJIM HE IEPETUHAIOTHCS.

23. Pexsiama moOyioBaHa 3a MpaBujIo 3a €PEeKTOM MPHUETHAHHS JI0

OUTBIIIOCTI.

24. ®opma KpUBOi 0aTY»KOCTI 3JICKUTH BiJ IIH HA TOBApH.
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25. AOCONIOTHO B3a€MO3aMiHHI TOBapu MalOTh BiI'€MHY KpHUBY
Oaiy)KocTi 3 KyTom 45°.

Bnpasa 3. Buxonaiime 3a60anns.

3asdanns 1. ynkuis xkopucroeti: U(X) = 12X — X* , e X — KiIbKICTb
TicTe4yok. [lounHaiouu 3 IKOTO TICTEUKa CyKyIHa KOPUCHICTh 3MEHIIY€ThCS?

3asdanns 2. KopucHicTb HOpiBHIOE 3Xy’ , 1€ X — KUIBKICTh Kade, y —
KUIBKICTh MOJIOKA. 3HAMAITh TPAaHUYHY KOPUCHICTH MOJIOKA B HaOODi (2; 4).

3agoanusa 3. CnokuBad 3A1HMCHIOE BHOIp MIXK KYIIBICIO IIYKEpOK 1
neynBa. B Tabnuill HaBeIEHO KOPUCHICTD, SIKY BIH OTPUMYE BiJl CIIO’KMBAHHS
Pi3HOT KUTBKOCTI ITyKepoK 1 meuuBa. L{ina mykepok — 3 rpoii. of.; neunBa — 2
rpom. ox. 3a 1 kr. IlpunmycTtumo, mo cCroxuBay 3a3BU4ad Kymye 4 Kr
I[yKEPOK 1 2 KT MeYrBa Ha MICSIb 1 BUTpaya€e BeCh OIOKET, BUIIJICHUM JIJIst
[UX IJIEH.

KinbkicTh TOBapy, Kr CykyrHa KOPUCHICTh CykyriHa KOPHCHICTh

LYKEPOK, I0TUJIEH II€YMBAa, FOTHIICH
1 21 20
2 39 38
3 54 54
4 66 68
5 75 80
6 81 90
7 84 98
8 85 104

[TosicHiCTB:

a) SKy KOPHUCHICTb BIH OTPUMY€E BiJl CIIOKMBAaHHSA TaKOro Habopy
TOBapIB;

0) yu MakCUMI3y€e BiH KOPHCHICTH? SIKIO Hi, TO B sIKIi KOMOiHAITIi
oMy BapTO KyMyBaTH IIYKEpKH Ta MEYMBO AJII MAKCUMI3allli KOPUCHOCTI?

B) SIKY KOPUCHICTb BiH OJICP)KUTh, SIKIIIO BECh CBii OIOIKET
BUTpavYaTHUMeE Ha KYMIiBJIO eynuBa’?

r) 4oMy KOMOiHAIlig TOBapiB, M0 MAKCUMI3y€ KOPHCHICTh, MOXKE HE
CHIBIAJIaTH 3 PEATbHOI0 KUTBKICTIO MOKYIOK?

3asoanusn 4. OyHKIlISE KOPUCHOCTI CIIOXKMBA4Ya OMUCYETHCS (POPMYIIOIO
U = Xy/2, ne x — o0csr crnoxuBaHHA 01yK, y — o0csr crioxxkuBanHs «Ilemci-
konm». Llina 1 kr s6myk — 3 rpomt. ox., 1 a1 «Ilenci» — 2 rpour. ox. Bmitky
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CIIO’KMBA4 Ha 111 ToBapu BuTpauas 20 rpoll. oj. Ha THXKIEHb. B3uMKy I1iHa
A0MyK miABUINMIAcs g0 S5 rTpoml. oxa., a IiHa «llemci» He 3MiHMIacs.
Busnaure:

a) 00cAT ONTUMATBHOTO CHIOKUBaHHS S0IyK 1 «Ilernci-komm» BAITKY;

0) BEIMYMHY BUTPAT, HEOOX1THUX B3UMKY JIJIsI JOCATHEHHS TOTO XK
PiBHSI KOPUCHOCTI, IO ¥ BIITKY.

3agoanusn 5. O@yHKIISE KOPUCHOCTI CIIOXKHBAYa OMUCYETHCS (POPMYIIOIO
U = XV, noxia cnoxkuBauda — 24 rport. of. [lina ToBapy X — 2 rpomr. ox., ¥ —
3 rpoml. of. 3HAUTH:

a) KUIBKICTh TOBapiB X Ta Y y pIBHOBaKHOMY Ha0opi;

0) MakCUMaJIbHy KOPUCHICTh HAOOPYy.

3asoanns 6. I'padiune 300pakeHHs] BUOOPY CIIOKMBada HABEJICHO Ha
pucyHky. PiBHOBara crniokuBaua jocsiraetbes B Toulli E. 3HalA1ITh:

a) BEJIMYMHY MICSIYHOTO JOXOJYy CIOXKHMBaYa, SIKIIO BIIOMO, IO IfiHA
TOBapy X CTaHOBHUTH 20 rpoml. Ox1.;

0) 1iHy Ha ToBap Y;

B) 3alUILITh PIBHAHHS 300paxeH0i OFOIPKETHOI JIiHIT;

') TPaHUYHY HOPMY 3aMiHM TOBapy X ToBapoMm Y y Toulli E

‘ll.-"

107

Tema 5. Moaei0BaHHS MOBEIiHKH CIIOKMBAYA HA PUHKY TOBapiB
5.1. Peakuis crioxxuBaya Ha 3MiHy Aoxo1y. KpuBa «10X11-Crio>KUBaHHS.
5.2. Kpusi Enrens.

5.3. Peakuiist cioxkuBaya Ha 3MiHY IiHU. KpuBa «1liHa-CIIOXKHUBaHHS.
5.4. Edext noxony ta edekr 3amimenss. [lapagoxc [N dena.
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5.1. Peakuisi cnoknBa4va Ha 3Miny noxoay. Kpusa «apoxin-
CIOKUBAHHSD)
SIKmo BBEeCTH B MOCIH CIOXHBAILKOTO BHOOPY TOJOXEHHS PO
BHOIp MK JaHUM ToBapoM (X) Ta BciMma iHmuMu ToBapami (Y;), To hopmyia
OFOPKETHOTO OOMEKEHHSI MAaTUME BUTJISI:

I:PxQx'|'EPyiQyi

Temnep, Ha rpadiky, 3 omHOro OOKy, Oy/ne KUIBKICTh TOBapy X, SIKY
MOX€ TpUAOATH CHOXKHBA4, BUXOMSYM 13 CBOrO JOXOJy, a 3 IHIIOTO —
BUTpaATH B TpoOIIOBiil popmi Ha mpuadaHHS BCIX IHIIMX TOBapiB. ['paHnuvHa
HOpMa 3aMillleHHs O0jgaroM X BUTpaT CHOKMBaya Ha 1HII OJjlara BUpaXaeThCs
B TpOIIOBii ¢opmi 1 03HaUYa€ Mipy TOTOBHOCTI MOXKEPTBYBATH MOKJIUBICTIO
BUTPATUTHU OIOJUKET Ha 1HIII OJiara 3aJy1sl COKUBAHHS J0JJaTKOBOI OAMHUII
X, 3aJMIIAIOYMCh HA JaHli KpUBIA Oalay>KoCTi. SIKIIO MPUITYCTUTH, IO
rpaHUYHA KOPUCHICThH TPOIICH ISl CIIOYKMBAYa 3aJUIIAETHCS HE3MIHHOIO, TO
HOTo piBHOBara JOCSTAa€ThCs 32 YMOBH PIBHOCTI IIHHOCTI TOBApy JIJIsi HHOTO
(y rporoBiit ¢hopmi) Ta BUTpAT HA HOTO MPUIAOAHHS:

MU, =Px.

Pimenns cmokuBava mpo npuadaHHs Oiara X 3aJeXUTh Bif JOXOAdY,
SAKUM BIH PO3MOPSAKAETHCA B NMEBHUN MPOMIKOK Yacy. 3MiIHM Yy JOXOJI
(OromkeTi) MOXKYTh MPUBECTU JI0 3MIHU KIJTBKOCTI Ojara X, 10 KyImyeTbCs.
MopentoBaHHsI 1OTO SIBUINA 3IACHIOETHCS 32 JOMOMOTOI MEPEMIIIEHHS
OIO/KETHOI JIiHII MapajenbHo caMiid coOl (HaxWil 3ajMIIaETbes 03 3MiH,
OCKUTbKM HE3MIHHHMM € CIIIBBIJIHOIICHHS I[IH) Ta 3HAXOJKEHHS HOBOTO
MOJIOXKEHHSI TOYOK ONTHMYyMY (pIBHOBaru) crokuBaua. SIKIio 3’eiIHaTH yci
TOUYKH PIBHOBArd, K1 BIAMOBIIAIOTh PI3HUM BEJIMYMHAM JIOXOYy, OyJIeMO MaTH
JiHiI0 «10XiI-crnoKuBaHHA» a00 KpuBY xuTTEBOrO piBHA (W) (puc. 5.1)
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Pucynok 5.1 — KpuBa «10Xi1-Crio’KMBaHHS»

XapakTep KpUBOi «JIOX1A-CHOKMBAHHS» Oye 3alie’KaTH BiJ OIIIHKH
ToBapy crnoxkuBadyem. HopmanbHl TOBapu — 1€ Taki TOBapH, SKI JHOJUHA
CIIO’KMBAE Y OUIBIIIN KITBKOCTI, KOJIM 3pocTac ii moxia. HeskicHi ToBapu — 11e
Taki TOBapH, CIIOKWBAHHS SKHX 3MEHIIYETHCS 32 YMOBH 3POCTAHHS JOXOIY
crokuBava. TakMM YHWHOM, HAJIEKHICTh TOBApy 10 TPYNU HOPMAIbHHUX YU
HEAKICHUX 3aJI&KUTh HE CTUIBKM BIJI HMOTO creuu(iuHuX BIACTUBOCTEMH,
CKUIBKH BiJl CIIPUUHATTS LILOTO TOBApy CIIOXKMBAayeM, a TAaKOX — BiJl KOTO
noxoniB. ['padiuHo, a1 HOpMAIbHUX TOBApIB KPUBA «IOXIJ-CIIOXKHUBAHHS»
MaTUMe 3pOCTAIOYUi XapaKTep, A HeSIKICHUX — CIIaJIHUMN, a JJII TUX, O0CATH
CMIO’KMBAHHS SIKUX HE 3aJIeKaTh BiJ PIBHS JIOXOJIIB CIIOKMBaya (HampUKiIaj,
ClJIb), - BUTJISIT BEPTUKAIBHOI MTPsIMOT JTiHIT (puc. 5.2).

P_':FQ_EF A P_':IQ_':I A P_',.er &

¥
¥

0 Oy 0 Qx 0
a 0 B
Pucynok 5.2 — KpuBi «10Xi/1-CrIO)KHBaHHS»

TSl pI3HUXKATETOPi TOBAPiB:
a — HOpMaJbHUM; O — HEAKICHUH; B — HEUTpaIbHUN
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5.2. Kpusi Enrens

Bin xpuBoi «JloXia-crioKUBaHHS» MEpenIeMO 10 TaK 3BaHUX KPHUBHX
Enrensi. E. Enrens (1821 — 1896 pp.) — HIMEIBKUH CTaTUCTHK, OIUH 3
3aCHOBHUKIB MIXKHAPOIHOTO CTAaTUCTUYHOTO 1HCTUTYTY (1885 p.), BUBUaB
XapaKTep CIIOKUBAHHS TOBAPIB 1 MOCIYT 3aJIEKHO BiJl JOXOIY CiM 1.

InpuBinyanbHa kpuBa EHreasi moka3dye B3a€MO3B’SI30K MiX
KUIBKICTIO TIpuj0aHoro Oiara X 1 JOXOAY CIOXXKHMBada 3a HE3MIHHUX IlH 1
ynoao0anb. BoHna OyayeThcsi Ha OCHOBI KpHBOi «Jl0X11-CIIOKUBaHH» (pHC.
5.3). dxmo E;, E;, E3 — Touku piBHOBarum cmoxuBada MpH PiBHAX HOTO
oromxkery (I3, I, I3), To Touku Fy, F,, F3 3 koopaunatamu BianoBigHO Xilj;
Xoly; X313 — Touku kpuBoi Exrens ToBapy X.

el #

0 oK s O

Pucynox 5.3 — IloOynoBa kpuBoi Exrens Ha ocHOBI
JHIT «T0X11-CIIOKUBAHH))

Ha npakTuii Mu 4dacriiie [[iKaBUMCS BUTpaTaMU Ha arperoBaHi rpymnu
TOBapIB — MPOJIOBOJILY1, HETIPOAOBOJIBYI, MMOCIYTH 1 T. 1H. Y I[OMY pa3i KpuBa
Enrens momudikyerbest y kpuBy BUTpAT EHresis, 1mo nmokasye 3ajexHICTh
BUTpAT Ha Ty YM 1HIIY FPyIy TOBapiB BiJ PIBHS JOXO/IB CIIOKHUBAYa.

3 puc. 54 BuAHO, 11O HEpUII 3a BCE CIOXHUBAY HACUUYETHCS
POAOBOJIBYMMHU TOBApaMH, MOTIM — IIPOMHUCIOBUMH TOBapaMy CTaHAAPTHOI
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SIKOCTI 1 J1aJli — BUCOKOSIKICHUMH TOBapaMU 1 TTOCITyTaMH.

PxiQx " . ;
BHcoKogKicHI TOBAPH H DOCIVIH
Hpﬂ.\-ﬂ;{ CIOBL  TO BapH CTa.HﬂE.pTHD-]:

AKOCT1

IIpomosonbii TOBAPH

Y

Pucynok 5.4 — Kpusi Butpat Enrens

Jlist  OLIpIIOCTI HOPMAJIbHUX TOBapiB KpuBa EHrens wmae
3pOCTalOuUi XapakTep 13 3aTyXaHHSM, II0 HacaMIlepe]] MOSICHIOETHCS IIEI0
3aKOHY CIaJHOI TpaHUYHOi KopucHOCTI. OMHAK JJi MEBHOI Ipylu TOBapiB
Taka KpUBa MOXKE 3pocTatv 3 mpuckopeHHsM. Lli 3anexHOCTI BBIMIUIM B
€KOHOMIYHY TEOpII0 SIK 3aKOHU EHrens:

1. Ilpu He3MIHHMX IIHaX Ha BCl Ojlara 4acTka CiIMEHHOTO OOJIKETY,
10 BUTPAYAETHCS HA MPOAYKTH CIOKUBAHHS, MA€ TEHCHITIO 10 3MEHIIICHHS
3a YMOBH 3pOCTaHHS JIOXO/IIB CIM 1.

2. CroyKMBaHHSI OCBITHIX, FOPUIMYHIX, MEIMYHKX TIOCITYT 1 TIOCIIYT, TTOB’SI3aHKX 3
BIINOYMHKOM, Ma€ TEHJICHIIIO 3pOCTATH IIBUJIIIIE, HDK 3pOCTAFOTH JIOXOJIH.

5.3. Peakuisi cno:kuBayva Ha 3MiHy ninu. KpuBa «uina-
CIIOKUBAHHSD)

Akmio 3a HE3MIHHOI BEJIMYMHU OIOJKETY 3MIHIOETHCA IliHA
TUIbKM Oylara X (HalpuKIIaj, 3HWKYETHCS), TO OHOMXKETHA JiHISA 3A1MCHIOE
MOBOPOT JI0 HOBOi TOYKM ii MEPETHHY 3 BicCl0 X, OUIbII BIAJAJIICHOI Bij
MoYaTKy KoopauHat. Touka mepeTuHy OFO/KETHOI JIHIT 3 BicClo Y 3a Takux
YMOB 3aJIMIIMTHCS MOMEPEAHbO0. SKIIO 3’€qHAaTH yCl TOYKH JOTHKY
CTBOPEHMX TaKMM YMHOM OFOJIPKETHHUX JIHIN 3 pI3HUMU KPUBUMH OailmyKocTi
(TOYKM PIBHOBAru CHOKKBaya), TO OTPUMYEMO KPUBY «IliHA-CTIOKMBAHHSD)
Bona nokasye, sk pearye crnoxuBad Ha 3MiHY LIHM OJHOTO 13 OJjar.
Pi3HOBHJI TakOro B3a€MO3B’SI3KYy, B CBOIO YEpry, 3aJIe)KUTh Bl XapakTepy
MOB’SI3aHOCTI Oyar y crokuBaHHi. J{nsi Onar-3amMiHHMKIB KpHBa «IliHa-
CIIO’KMBAHH» Ma€ BIJ’€MHUN HAXWJ, a 75 JOMOBHIOIOUUX OJlar — J0AaTHUN
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(puc. 5.515.6)

Q&* A

Qy
Pucynok 5.5 — KpuBa «iiiHa-Crio>KHBaHHSI» JIIs
B3a€EMO3aMIHHHMX TOBapiB
0 IPay  LPus  IPuar Qs

Pucynok 5.6 — KpuBa «iiHa-crio>xuBaHHs» s
B3a€MO/IONTOBHIOIOYHX TOBAPIB

P:ET k
P \
P:' L
Ps Nde]
0 X111 X 3¢ Oy

Pucynok 5.7 — [ToOyioBa kpuBOi MONUTY Ha OCHOBI KPUBOi
«L1HA-CTI0’KUBAHHS»

Big kpuBOoi «IiHa-COXKMBAaHHSI) MOXHA TMEPEUTH 10
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IHAMBIAyalbHOTO TONMUTY Ha ToBap X (puc. 5.7). Jns uporo i3 TOUOK
ontumymy cnioxkuBaua (E;, E;, E3) moTpiOHO criyCTUTH TIepIeHIUKYJIIpU Ha
Bich Q,, @ Ha BEpTHUKAJILHIN Bici — 3a(pikCyBaTH BIJAMOBIAHI 3HAYCHHS 11HU P,.
KpuBa momuty Ta KpHBa «I[iHA-CIIOKMUBAaHHS» — 1€ JBa PI3HUX CIOCOOH
OIMHCAHHS TOTO, SIK MPUAOaHA KITBKICTh TOBApPY 3MIHIOETHCS MPHU 3MiHI LIHU
Ha HBOTO (32 YMOBH, IO iHII ()aKTOPU HE3MiHHI).

5.4. Edext noxoay ta edgekr 3amimenns. [lapanoxc I'ipdena

Peak1iist criokvBava Ha 3MiHY I[IHU OJiara Mo)ke OyTH IMOJiJieHa Ha JIBa
MOMEHTH, 1110 BaYKJTMBO JIJIS1 MOJICITIOBAaHHS TTOBEIIHKY CITOKMBAYA.

EdexT noxoay — 1e TUIBKM TI 3MIHU Yy CIOKHBaHHI, 10 CIPUYUHEHI
3MIHOIO PEAIBHOTO J0XOAYy (KYIIBEJIbHOI CIPOMOXKHOCTI) CIOXKMBaya ITijl
BILJTUBOM PYXY IIiH.

EdexT 3aMileHHs1 — 11€ TUTBKU T1 3MIHU Y CIIOKUBaHHI TOBapYy, SIK1 €
pEe3yNbTaTOM 3MIH I[iH [[OTO TOBApy BIAHOCHO I1H HA 1HILI TOBapH, TOOTO L€
3MiHa CTPYKTYpPH CIIOKMBAHHS OJiar.

IcHyroTh 1Ba cmocoOM PO3AUICHHS 3arajibHOro egeKTy 3pOCTaHHS
BEJIMYMHU TIONMTY TpH 3MEHIICHHI IIiHM Ha e(eKT aoxoay Ta edekr
samimieHHs: 3a Jk. Xikcowm 13a €. CiyibKuM.

Q}' 4

K

Pucynok 5.8 — Edext noxony Ta epexr
3amimeHHs 3a J[x. XikcoM

KL — moyaTkoBa Or0pKeTHA JTiHis. 1# BimmoBizae Touka piBHOBaru Eg 1
KUIBKICTh CIIO)KMBAHOTO TOBapi Xo. Ilicias 3MeHIEHHS IIIHA TOBapy X
Oro/KeTHA JiHisA npuitmae nojoxxeHHss KL, (E; - HoBa Touka piBHOBaru, x; —
HOBa KUIBKICTh CIOXKMBAHOTO TOBapy). PeanbHe 3pOCTaHHS CHOKHMBAHHS
ToBapy X Oyne X; — Xg. Po3minumo i#oro Ha nBi wactunu. J{ns toro, mo6
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BU3HAYUTH SKUM TOBHHEH OyTH TPOIIOBHH JOXiJ CIOXXHBava (MPU HOBOMY
CIIBBIJIHOIIIEHHI I1iH) Ui 3a0€3IeUeHHs] CTaporo piBHS 3aJI0BOJICHHS,
OynyeTbcs pomoMikHa OromkerHa miHiga K'L’. Bona mapanenbHa HOBIM
oromkerHi miHil KL; 1 B TOW ’Xe yac JOTHUKA€ThCA MOYATKOBOI KPHUBOI
oaitmyxocti Ug B Toumi E,. Jlinis K'L" moka3ye HOBe CITiBBITHOIIICHHS ITiH, a
Habopu Ey 1 E, 3a0esmeuyioTb OgHAKOBUM pPIBEHb KOPUCHOCTI, TOMY
3pOCTaHHS CHOXKHMBAHHS (X; — Xg) € HACHiAKOM i edeKTy 3aMilleHHs, a
BIJIPI30K X1 — Xp € 3pOCTAHHSM TOMUTY BHACIIIOK 1T €PEeKTy JOXOy.

L1 nBa edekTr AiI0OTH OJHOYACHO. TOMY peanbHa CHPSIMOBAHICTh 3MiH
CIOKMBaHHS OyJe piBHOMIIOUOIO edekTiB noxony Ta 3amimieHHs. [llomo
HOPMAaJIbHUX TOBapiB 00MIBa €(PEKTHU iI0Th B OJHOMY HAIPSIMKY, TOMY
IPOTHO3YBAaTH 3MIHU CIIOKMBAHHS y TAaKUX BHUMaaKax jaemo npocrime. o x
0 BIUIMBY 3MIHM I[IHU Ha CIOXXHUBAaHHS HESKICHMX TOBapiB, TO
COPSIMOBAHICTh BIUIMBY €(EKTIB JOXO1y Ta 3aMIIICHHS MPOTHIIEHKHA.
3alie’)KHO BIJ TOrO, SIKMM €(EeKT CHpalboBYy€E CUIbHIIIE, NMHAMIKA LIHU Ta
JUHAMIKa  CIHOKMBAaHHS  MAaTUMyTh  OJIHAKOBY  ab00  MPOTHIICKHY
CIIPSIMOBAHICTb.

IcHye rpyna HesKICHUX TOBapiB, JUIsl AKUX €(EKT JOXOAY MepeBaKae
HaJ e(peKToM 3aMillleHHs], TOOTO P 3pOCTaHHI LIHU 3POCTAE 1 CIIOKUBAHHS,
a mpu i 3MEHIIEHHI CIOXUBAaHHS TaKOX 3MEHIIYeThCS. Takuii TOBap
Ha3uBawoTh I'ipPpenoBuM TOBaApOM, a 3pOCTaHHS CIOKUBAHHS L[OTO TOBApyY
13 MiJIBUIIIEHHSM IIHK Ha HhOTO — napaaokcom igdena.

Pl'ipden (1837 - 1910 pp.) — aHrmilcbKUil BUYEHMM, BUSIBUB, W10
HE3aMOXH1 pOOITHUKM B AHIII 30UIBIIYIOTh CIOXXHUBAHHS JICIIEBUX
HESKICHUX MPOAYKTIB XapuyBaHHS (30Kpema, >KHTHHOTO XJi0a) y pasl ix
nomopoxkyanHsi. Taky caMy cHTyalil0 MOXHa OyJo CIOCTepiratu y
CIIOKMBAHHI Mayo3a0e3MeYeHnX BEPCTB HACENCHHS YKpaiHW Mg dYac
ekoHoMIyHOi Kpu3u 90-x pp. XX ct. ToBap I'ipdena mae onHoyacHo OyTu
HESKICHUM B ySIBJICHHI CMIO’KMBAaYa 1 CKJIaJlaTh 3HAYHYy YaCcTKy MOro BUTpaT.

IutanHs 151 00rOBOPEHHSA HA CEeMiHAPCHKOMY 3aHATTI
1. CnoxuBuuii BUOIp, HOTO OCHOBHI TIpaBUIa Ta OCOOJIUBOCTI.
2. TloGynmoBa, aHai3 Ta BUKOPUCTAHHS KPUBOI «I0X1-CTIOKUBAHHSI.
Kpusi Enrens.
3. IloGynoBa, aHami3 Ta BUKOPUCTAHHS KPUBOI «IliHA-CIIOKUBAHHS.
4. Edekt moxomy Ta edeKT 3aMillleHHs. IX NpakTHUYHe BUKOPHCTAHHS
y TIpolIeci MOCITIOBAHHS MOBEIIHKY criokuBada. [lapanoke [Niddena.
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IIpakTUuKyM

Bupaga 1. 3naiioime npasunvny 6ionoegion.

1. KpuBa «10X11-CIIO’KUBAHHSD MTOKA3YE:

a) 3aJIeXKHICTh CIIO’)KMBAHHS TOBapiB BiJ 11iH;

0) 3aJICXKHICTh CIIOYKUBAHHS TOBAPIB BiJl JOXOY;

B) 3QJICKHICTh JOXOAY BiJl CLIOKUBAHHS;

I') yCci TOYKH PIBHOBarW CIOXXKMBaua BIAMOBIIHO 13 3pOCTaHHSAM HOTO
JIOXOMY.

2. ToBap € HOpMaAJIbHUM, SIKIIO:

a) CIOKUBay 30IbIIY€E 0OCAT HOTO CIIOKUBAHHS 13 3pOCTaHHIM JOXO/Y;

0) BiH HE HAHOCUTb IIKO/H 3/I0POB’I0 CIIO’KHBAYIB;

B) 13 3HIDKCHHSIM LI1IHU OOCST MOT0 MOKYIOK 3pOCTAaE;

r) 13 30UIBIIEHHSIM I[1H OOCAT HOr0 MOKYIOK HE 3MIHIOETHCS.

3. SIK1mo cro’kMBaHHS HESKICHHX TOBapiB Ma€ TEHJICHIIIO 3pOCTaTH B
Mipy 301IbILIEHHS LIH HAa HUX, TO LE:

a) 3akoH Enrens; B) €()eKT 3aMILIEHHS;

0) mapanokc 'ipdena; r) eexT goxony.

4. Ha sy kareropiro TOBapiB 3MEHIIYETHhCS BEJIMYMHA TOIMUTY 32
POCTY JIOXOJIIB CITOKHBAYa:

a) TOBAapH NepIIoi HeoOX1JHOCTI;

0) TOBapH pO3KOIIIL;

B) TOBapH HU3bKOI SIKOCTI;

') TOBApH 3 OJIMHUYHOIO €JaCTHYHICTIO TIOMUTY.

5. k1o 1iHa ToBapy 30UIbIIYETHCS, €PEKT 3aMILIEHHS O3HAYAE:

a) 3MEHUIEHHS CIOKUBAHHS I[bOTO TOBapy 1 301IbIIEHHS CIIOKUBAHHS
IHIIMX TOBApIB;

0) 3MEHIIICHHS CTIO’KWBAHHSI TUIBKHU I[LOTO TOBApPY;

B) 3MEHIIICHHS CTIOXUBAHHS IIbOTO TOBAPY U IHIIKUX TOBAPIB;

') 3SMEHIIEHHS CIIO’KUBAHHS LIbOT'O TOBAPY 1 HISIKUX 3MiH Y CIIOKUBAHHI
1HIIIUX TOBaPIB.

6. Edext noxomy o3Hauae, 1m1o:

a) TMIiJIBUIICHHS TPOIIOBUX JOXOIB JIa€ 3MOTY CIIOKHMBa4YeBl KYyIyBaTu
MEHIITY KIJTbKICTh HOPMaJIBbHUX TOBAPIB;

0) 3MEHIIIEHHs L[IHM TOBApY JI03BOJISIE€ CIOKUBAYEBl KylyBaTH OUIbIIE
I[OT'0 TOBAPY, OCKUIBKHU BiH CTA€ JICIICBIINM BiJl IHIIIUX TOBAPIB;
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B) CIIOXHMBa4l OOMPATUMYTh Pi3HI KOMOIHAIT PI3HUX MPOIYKTIB, TOKU
IPaHUYHI KOPUCHOCTI OCTaHHIX MpUAOAHUX OJUHUIL KOKHOTO TOBapy HeE
3pIBHSAIOTHCS,

r) SKIIO I[iHA TOBapy 3HIKYETHCS, CIOKMBA4 Ma€ 3MOTY KYIUTH
OlBIIIe yCiX TOBApPiB 3a MEBHOTO TPOIIOBOTO PIBHS JOXOY.

7. SIK1o KpuBa «JI0X11-CIIOKUBAHHS» MA€ MO3UTHBHUN HAXWII, TO:

a) oOu/IBa TOBapy HOPMAJIbHI;

0) o0u1Ba TOBapU HESIKICHI;

B) OJIUH TOBApP HESIKICHHIA;

T') yC1 BIJIOBIJII HEMTPaBUJIbHI.

8. 11106 moOyayBaTH JiHIIO «11HA-CIIOXKUBAHHS, TOTPIOHO:

a) 3MIHIOBATH JOX1J 1 TOCTIPKYBaTH PIBHOBAry CIIOKHBaya;

0) 3MIHIOBATH 1[IHY TOBapy Ta AOCIIHPKYBAaTH PIBHOBAry CIOKHMBAya;

B) 3MIHIOBaTH JIOXiJ 1 IIIHK 000X TOBapiB Ta JAOCIIJ)KYBAaTH PIBHOBAry
CIIO’KMBAYA;

r) 3MIHIOBaTH I[IHK 000X TOBapiB 1 JOCIHIKyBaTH pPIBHOBAry
CIIOKMBAYa.

9. Bu3HauuBIIK CBOi MOKJIMBOCTI, CIOKHMBa4 3rojcH 3ariatuta 20
TPOIMI. OJ. 3a TOAWHHUK. [[pUHIIOBIIM 10 MaraswHYy, BiH BHSBHUB, II0 MOXE
Moro mpuadatu 3a 16 rpour. oa. Y 11bOMy BUMNAAKY CHOXKUBYMN HAJIUIIOK
JOPIBHIOBATUME:

a) 16 rpomt. ox.; 6) 20 rpomt. ox.;  B) 4 rpomr. oA. T) 36 rporl. oOfI.

10. Kosu ina noBHOIIHHOIO Oara X majaae, To:

a) epeKT TOXOAY CIIOHYKATUME CIIOKMUBa4ya KyIyBaTH OLIbIIIEe OJMHHUITH
Onara X, a epeKT 3aMiHU - MEHIIIE;

0) y pesynbTaTi aii 1 edekTy 3aMiHH, 1 €deKTy I0XO0JIy CIOXKHBAY
Kynye Oubiue Onara X;

B) y pe3ynbTari e(eKkTy H0XOay KUIbKICTh OAUMHUIL Onara X, 110
KyIy€TbCSI, 3MEHILIUTHCA, a €PEeKT 3aMiHU CIpUsie 30IbIICHHIO KYIIBI OJ1ara
X,

) 1 eheKT 10Xomay, 1 epeKT 3aMiHU BEAYTh JO 3HIKCHHS CIIOKHBAHHS
Onara X.

BnpaBa 2. Busnaume, sake 3 NON0MCeHb npasuibHe, a sAKe
nomunxoge. Iloacnims 6i0noesioe.

1. Epext 3aminu mpu 30UIbLIEHHI IIHM HA TOBAap MPU3BOIUTH [0
3MEHILIEHHS BEJIMYMHU TIONUTYy Ha e ToBap 1 30UIBIICHHIO BETUYHUHU
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MOMUTY HA WOTO 3aMiHHUK.

2. KpuBa «11iHa-CIoKMBaHHs» 0a3yeThCs Ha MOOY/I0B1 KPUBOI MOIUTY .

3. KpuBa «I11iHa-crio)KuBaHHs» HE BIJOOpa)kae BIUIMBY JOXOJy Ha
o0cAr TOBapiB, 10 CIIOKUBAOTHCA.

4. InguBinyanbHa kpuBa Exrens Ha ToBap X BimoOpaxxae 3ajeXHICTb
MDK PIBHEM CIOKMBaHHS TOBapy Ta HOTO I[IHOIO 32 HE3MIHHOTO JIOXOAY Ta
yo100aHb.

5. KpuBa «10Xi1-crio>kuBaHHs» CHiBIagae 3 KpuBoio Exrens.

6. ToBap l'ipdena — me ToBap, skmid 3aiiMae B OIODKETI CIIOKMBaya
3HAYHE MICIIE 1 MA€ BUCXIJIHY KPHUBY IOIUTY .

7. IloHATTA AKICHOCTI TOBapy 3aJ€KUTh Bl HOTO KOPHUCHHUX
XapaKTEPUCTHUK.

8. Jlinis, 1110 3’€IHY€ MOCTITOBHO BC1 TOUKH PIBHOBAru CIOXKHBayva MpU
3MiHI I[IHU TOBapy, IO BXOJUThb B CIOXUBYUN HaOIp, HA3MBAETHCS JIHIEO
«IIHA-TOX1I).

9. XapakTep 3MIH KPHBOI «IOXIJI-CIIOKHBAHHS» Oy/e 3ajekaTd Bij
ySIBJICHHS CIIO’KMBAYa MPO IIHHICTh CIIOKUBUOTO HAOOPY.

10. CytHicTh e(dexTy A0X0my IMOsIrae B TOMY, IO B PE3yJIbTATi
3HHM>KEHHS IIIHH, CITOKMBAY CTA€ BIJHOCHO 3aMOKHIIINM.

11. Tosap I'ipena 3aBaan € MATOIIHHUM TOBAPOM.

12. 3mMiHa TOMAaTKy Ha JOJaHy BapTICTh HE CTOCYEThCS IepeBar
CIIO’KMBAYa.

13. 3miHa TOTOBapHOTO TMOAATKy HE BIUIMBA€ Ha pPIBHOBAry
CIIO’KHMBAYaA.

14. 3a 3poctaHHs 1iHU TOBapy €deKT 3aMillleHHs 03HAYae, 10 3POCTaEe
CIIO’KMBAHHS JAHOTO TOBAPY i 3MEHIIYETHCS CIIOKMBAHHS 1HITUX TOBAPIB.

15. I'pannyna HOpMa 3aMiHM 3aBXIM TIOCTIMiHA BIIPOJOBX JaHOI
KpUBOi OaiTy»OCTI.

16. CytHicTh e(dexTy 3aMillleHHs MOJsArae B TOMY, IO B PE3yJbTari
3MIHM LIHU CIIOKMBAY 3MIHIOE CTPYKTYPY CIIOKHBAHHSL.

17. Slkmio cmoxuBay BU3HAE TOBAp HESKICHUM, TO Y MIpY 3POCTaHHS
JOXOIY CIO’KMBAHHS I[LOTO TOBapy Oy/e 3pOCTaTH.

18. SIkmo kpuBa «HAOXIJ-CIIOKUBAHHS» Ma€ MO3UTUBHUN HAXWI, TO
o0uJ1Ba TOBapy HOPMaJbHI.

19. SIkmo croXuBaHHS HESKICHUX TOBApiB MAa€ TEHJCHIIIO 3pOCTaTH B
Mipy 3017bIIEHHS I[IH Ha HUX, TO 11€ €()eKT JOXOy.
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20. 3a 3akoHoMm Enrens, mo1s ciMeHOTo OFOKETY, 10 BUTPAYAETHCS
Ha MPOAYKTH Xap4yyBaHHS, Ma€ TCHJICHIIIO 3MEHIITYBATHCh Y Mipy 3pOCTaHHS
JIOXO/IIB.

Bnpasa 3. Buxonaiime 3a60anns.

3asoanna 1. CnoxuBau BuTpayae 20 rpoil. oJ1. Ha MpUI0aHHS TOBApiB
X Ta VY, miHa Skux oaHakoBa 1 jgopiBHIOE 10 rpomr. ox. IloOyayiite kpuBy
«TOX1I-CTIOKMBAHHS» JUISI I[LOTO CIIOKMBada, SKIIO PIBEHb HOTO JTOXOIY
MOCJIITIOBHO 3MiHIOBaTUMeEThes 3 20 10 40 rpot. of., 3 40 1o 60, a piBeHb 11iH
3QIMIIATAMETHCS HE3MIHHMM. [l SKOTO THIy TOBapiB XapaKTepHa Taka
KOH(DIrypaiiist KpuBOi?

3asoanus 2. CnoxuBad Mae noxig 20 rpoml of. 1 BUTpadae HOro Ha
npuadanHsa 6mara X 3a miHoto 10 rpomr. of. 1 6mara Y 3a miHoto 20 rporl. ofl.
Bubip crnokuBaua, 110 MakCHMI3y€ KOPHCHICTh, BKIIOYae 12 omuHuip X 1 4
onuHuIl Y. 30UTblIeHHS IIHU ToBapy X 70 20 Tpolil. 0. BUKJIMKAE 3MEHILICHHS
TOYKH piBHOBaru (4X; 6Y), 3HKEHHS 0 S rpoiil. oJ1. — BianoBiyaHo (20X; 5Y):

a) 300pa3iTh rpadivyHoO, K 3MIHIOBATUMETHCS TOJIOKEHHS OOJKETHOI
JHIT y pa3i 3HWKECHHS Ta I1IBHUIICHHS I[1HHU;

0) MoOyayiTe JHIIO «I[1HA-CIIOKUBAHHS;

B) moOyAylTe KpUBY MOMUTY CIIOXKUBaya Ha TOBap X.

3asoanus 3. Sxuit BUris Oyie MaTu KpUBa «I0X1-CIIOKUBAHHSD», SIKIIO:

a) CTI0KUBaHHS TOBapiB X Ta Y 3pocTa€ B OJHAKOBIN MIpi;

0) cnoyaTky 3pocTae MBUALLIE CIOKUBAHHS TOBapy Y, a MOTIM TOBapy X;

B) CIIOKMBaHHS TOBAapy X HEUTPAJIbHE;

I') CIOYaTKy CIOXHBAIOThCs OOMJIBA TOBAapHW, a MOTIM TOBap X CTae
HU3BKOSKICHUM 1 HOTO CIIOKUBAHHS CKOPOUY€ETHCS;

J1) CIOYaTKy CIIOKMBAIOThCsl OOMJIBA TOBApH, a MOTIM ToBap Y cTae
HU3BKOSKICHUM 1 IOTO CTIOKUBAHHS P13KO CKOPOYYETHCS

3asoannus 4. Micbka Biaja Hajga€ CyOCHIII0 HA MAJMBO KUTEJSM YaCHUX
nomiBok. CyOcumist 3HMWKYye LiHy naiuBa 3 20 rpour oa. 1o 15 rpomr. ox. 3a
YMOBHY OJIMHMIIIO. B pe3ysnbraTi 1IbOro CIOKMBaHHS MaivBa 30UIBIIYETHCS 3
2000 mo 3000 ym. omunuIs. [ligpaxyiiTe CyKymnHHIA CTIOKUBUMM Ha UTUIIIOK.
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PO3J1J III. TEOPIA NOBEJAIHKU BUPOBHUKA

Tema 6. Teopis BUpOOHMIITBA
6.1. BupoOHUIITBO Ta BUpOOHNYA (PYHKIIIS.
6.2. B3aeMmo3aMiHHICTh PECypCiB Ta ONITUMYM BUPOOHHKA.
6.3. 3miHa MaciTaly BUpOOHHIITBA B IOBTOCTPOKOBOMY TEPIOIL.

6.1. BupoOHMUTBO Ta BUPOOHHYA (PYHKILisI

BupoOHUIITBO € KUTTEBO BaXJIMBUM MPOIIECOM JIJIsI JIFOJICTBA B3araii
Ta KO>KHO1 OKPEMO1 JIFOJAMHU, HOTO pe3yIbTaTUBHICTh BU3HAYAE PIBEHB KUTTS
Ta J0OpOOYTYy CYCHIIBCTBA, 3a0€3MEUEHICTh MEPECIYHOr0 TPOMaSTHUHA
CIOKMBYMMH TOBapaMU MOTOYHOTO Ta TPUBAJIOTO BUKOPUCTAHHS.

BupoOHuuTBO — 1€ Ipolec CTBOPEHHsSI MarepiajJbHUX Ta
HeMarepiadbHUX OJlar 13 BUKOPUCTAaHHSAM Mpalll, KamiTaiay, MNPUPOIHUX
pecypciB 1 matepianiB. ToOTo, KepeaoM BUPOOHHUIITBA € pecypcu ado
dakTopu BUPOOHUIITBA.

J1o HUX BiJTHOCSITH:

— Karitaj — 3acoO0u BUpOOHMIITBA, HEOOX1IH1 1 CTBOPEHHS OJar;

— Ipats — po3yMOBI Ta (13U4HI 310HOCTI JIOAUHU, CIPSIMOBaH1 Ha
BUT'OTOBJICHHS OJar;

—3eMJIsi — MPUPOJHI OararcTBa, JICH, POAIOYMA TPYHT, KOPUCHI
KOTaJIMHU, BOJIHI PECYPCH, 1110 BUKOPUCTOBYIOTHCS Y BUPOOHUYOMY TIPOIIEC;

— MIMPUEMHHUIIBKI 3A10HOCTI — OpraHi3ailiiiHi 3110HOCTI JIIOJIUHH,
0 JO3BOJISIOTh BUKOPHCTOBYBATH PECYpPCH HaWKpalluM YHHOM IS
OTPUMAaHHS MAaKCUMAJILHOTO PE3yJIbTaTy.

['0710BHOIO J1aHKOIO BUPOOHUITBA SK MPOJYKTUBHOIO TIPOILECY €
mianpueMcTBo. Lle opranizarmiitHo camoCTiiiHUI Cy0’€KT TOCIOJaprOBaHHS,
METOI0 MAISUIBHOCTI AKOTO € OTpUMaHHS NpuUOyTKY BiJ BUPOOJEHHS Ta
peasnizalii ToBapiB, HaJaHHS OCIYT a00 BUKOHAHHS POOIT.

[Ipotiec BupoOHUIITBA TTOTPEOY€E HE TUTHKK HAsSBHOCTI PECYpCiB, aye U
gacy. Jlng TOsICHEHHS MOro BaKIMBOCTI PO3PI3HSIIOTH TPU TUMYACOBI
IHTEpBaJIH:

— MUTTEBHI — TMepiof, y SKOMY BCl (akTopu BHUpPOOHMIITBA €
HE3MIHHUMH, TOOTO BUPOOHUIITBO € CTAJIUM;

— KOPOTKOCTPOKOBMIi — TIPOMDKOK dYacy, KOJM 3MiHa MaciiTadiB
BUPOOHMIITBA MOXJIMBAa 32 yYMOBH BHKOPHCTAHHS JOJIaTKOBHX (haKTOPiB
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BUPOOHUIITBA JIMILE 3MIHHOTO XapakTepy (pobo4oi cuiid, CHPOBHHHU 1
MarepialiB);

— IOBTOCTPOKOBHII — 3MiHAa o00cAry BHUPOOHMIITBA MOXKJIMBA 3a
paxyHOK 3MiHU BCiX (pakTOpiB BUPOOHUIITBA.

Jlnsa onepkaHHA MaKCUMAaJIbHOTO NPUOYTKY KOKHE MIANPUEMCTBO
mparHe MiHIMI3yBaTH CBOI BUTpPaTH, MpPU IOMY ICHYE€ TEXHOJOTIYHA
3JIKHICTh MK CTPYKTYPOIO 3aTpaT pecypciB Ta KIJIbKICTIO MPOJYKIIii, 10
Buryckaerbes. [0 3anmexHicTh BioOpakae BUpoOHWMYA (QYyHKIiS —
MaKCHUMaJbHO MOKJIMBHUI BHITYCK MPOAYKIII MPH BU3HAYEHUX KOMOIHAIISIX
pecypciB:

Q=f(K, L, M), (6.1)

ne  Q — MakcuManpHUM OOCST MPOIYKTY MPH 3a/JaHiid TEXHOJIOTII i
BHU3HAUEHUX (paKTOpax BUPOOHUIITBA;

K — BuTpatu kamitany;

L — BuTparu mparii;

M — BuTpatu Matepiaiis.

Jns  aHamizy 1 MPOTrHO3YBaHHS OO0CSATY BUPOOHMIITBA 4YacCTIIIE
BUKOPHUCTOBYETbCA BUPOOHMYA (YHKIIsA, sika Mae Ha3By (QyHkiis Kobba—

Hyrnaca:
Q=k-K* LP.M", (6.2)

e  Q — makcumanmbHHI O0OCST MPOAYKTY MpU 3aJaHuX (akTopax
BUPOOHUIITBA;

K, L, M — BilOBIAHO BUTPATHU KamiTay, Mpalli, MaTepiaiiB;
K — xoe(illieHT MPOMOPIHHHOCTI (Y1 MACIITAOHOCT);

o, B, v — KoedimieHTH eTacTUYHOCTI 0OCATY BUPOOHUIITBA BiAMOBITHO
710 KariTaiy, Tpairi 1 MatepiaiiB (koedimieHT mpupocty Q, 1o npunamae Ha 1
% TpPUPOCTY BIAMOBIIHOTO (haKTOpa).

Koxna xomOiHaris ¢hakTopiB BUPOOHUIITBA JO3BOJISIE OTPUMATH TIEBHY
KUTBKICTh KIHLIEBOTO MPOJYKTY 1 TOMY Ma€ CBOKO BUpOOHHYY (YHKIII0. Byb-
SKE€ BJIOCKOHAJICHHS TEXHOJIOTii, IO CHpHUs€ 3POCTAaHHIO MPOTYKTHBHOCTI
Tparli, MPU3BOAUTH JI0 TTOSIBU HOBOI BUPOOHMYIO1 (DYHKITI1.

Bapto 3a3HaunTty, 1m0 30UIBIICHHS BUKOPUCTaHHS 3MIHHOTO (akTopy
npu (PIKCOBAaHMX 3HAYEHHS IHIIMX B KIHIIEBOMY PaxXyHKY MPU3BOAUTH 0
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3HIDKEHHS HOT0 MPOXYKTHBHOCTI. Taka BIIaCTUBICTH OJIeprKaja Ha3By 3aKOHY
CIAHOI TPAHMYHOI NMPOAYKTUBHOCTI. [leil 3aKkoH i€ y BUIIIAI 3arajibHOT
TEHJICHIIIT 1 TPOSIBIISIETHCS TUILKHM MPU HE3MIHHOCTI 3aCTOCOBYBAHO1 TEXHOJIOT1T
1 B KOPOTKOCTPOKOBOMY TIEPIOIi.

Pe3ynpTaTHBHICTH BUPOOHHUIITBA B11OOPaKAIOTh HACTYIIHI KaTETOPii.

3aranabHuii npoaykrt (TP) — cymapuuii oGcsr BUpoOJIEHOTO TPOAYKTY
B MeXax 3amaHoi BuUpoOHHMYOi ¢yHKII. BiH 3MiHIOETBCS B IIpoIieci
30UTBIIIEHHS BUKOPUCTAHHSI 3MIHHOTO (DaKTOpa 3a IHIIKUX HE3MIHHUX YMOB.

Cepeaniii npoaykr (AP) — pe3ynbraT AiICHHS 3araibHOTO MPOAYKTY
Ha BeJIMYMHY 3MiHHOTO (pakTopy L: AP =TP/L

I'pannunnii mpoayktr (MP)- mnpupict 3araisHOro MPOIYKTY 3a
paxyHOK 30UIbIIIEHHS 3MIHHOTO (pakTopa Ha oauHuio: MP = ATP/AL.

I'padbiuna ¢opma 3a3HaueHUX  (PYHKIIOHATBHUX  3aJEKHOCTEH
IpeAcTaBieHa Ha puc. 6.1.

Kpusa 3aranbHoro nponykry TP mpoxoauts Tpu crajuii, 0OMexeH1 B
toukax A, B, C. Ha Bimpisky OA 3araabHuil MPOJIYKT CTPIMKO 3pPOCTaE.
OnHOYacHO 3pOCTalOTh CEpelHId Ta TPaHUYHUM MPOAYKT, MpPU LbOMY
OCTaHHIA B TOYIl A J0CAra€e CBOro MakCMMaibHOro 3HaueHHs. Ha Bigpi3ky
AC 3poctanHsi TP cOBUIBHIOETHCS, TPAHUYHUN MPOIYKT 3HUKYETHCA, X04a U
Mae no3uTuBHUM Haxwui. KokHa pojmatkoBa oauHulsg ¢aktopy L 30iiblrye
3araJibHUI MTPOYKT HAa MEHIIY BeIWUMHy HiXK monepenns. Kpusa TP 3miHtoe
CBIM HaxWJI MO BiAHOIIEHHIO 70 BiApizka OA. B Touri B cepenniii mpomykT
NOpiBHIOE TpaHuyHoMmy. B Toumi C 3arajbHuil  TPOOYKT  JOCSTae
MaKCUMaJbHOTO 3HAYEHHS, a TpaHU4YHUM JOpiBHIOE Hymo. I[lomanbiie
3pOCTaHHs 3MIHHOTO (PaKTOpa MpU3BeIe A0 3MEHILIEHHS 3arajlbHOTO MPOIYKTY.

AP

o [EYS L

Pucynok 6.1 — Kpugi 3araisHoro, cepeaHoro
Ta TPAaHUYHOTO TTPOIYKTIB
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Ax OauumMo 3 PUCYHKY, TpPaHUYHUU MPOAYKT JAOCATAE CBOIO
MaKCUMaJbHOTO 3HAYeHHA paHime, HiK cepenaniil. Komu BennumHa
IPaHUYHOTO MPOJYKTY MEPEBUIYE cepenHiid, kpuBa AP 3pocTae 1 HaBMaKH.
[lepernnanns kpuBux MP 1 AP B Touri B BifnoBinae MakcuMymy CepeTHbOTO
MPOIYKTY.

3anexHICTh OOCATIB BUPOOHUIITBA BiJl TWHAMIKH 3MIHHOTO (haKTopa
JI03BOJISIE BU3HAYUTU MEXI1, B SIKUX JOIUIBHO BECTH BUPOOHMIITBO 3 TOYKHU
30py parioHati3allii BAKOPUCTaHHS (paKTOPiB.

Y  KOpPOTKOCTPOKOBOMY TIEpioJii MOXHA BHAUTUTH TPU  CTamii
BUPOOHUIITBA!

1) Ha BiZPI3Ky BiJ IMOYATKy BUPOOHHUIITBA JO JOCATHEHHS CEPEIHIM
OPOAYKTOM  MaKCHUMAaJbHOTO  3HAYEHHS  CIOCTEPITa€TbCS  HAJJIMIIOK
MOCTIHHOTO Ta HEJ0CTa4ya 3MIHHOTO (haKTOpa BUPOOHHUIITBA;

2) BIAPI30K BiJi MAaKCUMAJILHOTO 3HAYCHHS CEPEIHBOTO MPOIYKTY IO
JOCSATHEHHS HYJHOBOTO 3HAYCHHS TPAHUYHOTO TIPOAYKTY BBAKAETHCS
HalleEeKTUBHIIIO  CTaJI€l0  BUPOOHUIITBA,  OCKUIBKH  JIOCSITAE€THCS
30a71aHCOBAHICTh BCIX (PAKTOPIB;

3) micisg JMOCSATHEHHS TPAaHHMYHUM IPOAYKTOM HYJIBOBOTO 3HAYCHHS
BUPOOHHUITBO CTa€ MEPEHACMUYECHHUM IMpalero 1 HalyacTille MPHU3BOAUTH 0
30UTKIB BUPOOHHUKA.

6.2. Bzaemo3aMiHHICTBH pecypciB Ta OITUMYM BUPOOHHMKA

Po3rnssHeMo moBeAiHKy (ipMH Yy JTIOBFOCTPOKOBOMY MEPIOAl 3 ABOMA
3MIHHUMH (PAKTOpamHu 3a TOIOMOT'OF0 JOCIIIKEHHS 130KBaHTH.

I3okBaHTa — KpuBa, KO’KHA TOYKA AKOi BioOpaxkae pi3Hl KOMOiHAIIii
JIBOX 3MIHHUX (PaKTOpiB, 110 3a0€3MEUyIOTh OJHAKOBHM OOCST BUPOOHHIITBA.
['pacdiune mpencraBiaeHHs 130KBaHTH HaBeneHO Ha puc. 6.2. Halip i30kBaHT,
0 BiJOOpaskae MaKCUMaIbHUM BUITYCK MPOAYKIIII MPU BUKOPUCTAHHI PI3HUX
HaOOPiB (pakTOpPiB BUPOOHHUIITBA HA3UBAETHCS KAPTOI) i30KBaHT (puc.6.3).

1 \ \
| 1
rp—\ ke e
™, = "
| e \ i \\ e T .\___'.-_)'-{ PR
s e T O
K - = T ;i S
O e
0 L L L L o E
Pucynok 6.2 — I30kxBaHTa Pucynok 6.3 — Kapra i30kBaHT
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[30kBaHTaM IpUTaMaHHI HACTYIHI BIACTUBOCTI:

- 130KBAaHTH 3aBXXJIM TapajelibHI OJHa OJHIA BHACTIIOK il
NPUHIIUITY TPAH3UTUBHOCTI, NMPU IbOMY YHUM Jajli po3TallloBaHa 130KBaHTAa BiJ
MOYaTKy KOOPAUHAT, TUM OUTBIINI 00CAT BUITYCKY Oyzie 3a0e3MeUeHNn;

- 130KBaHTH MAlOTh BIiJ’€MHUW HaXWj, IO CBIYATH TIPO
3MEHIICHHS BUKOPHUCTaHHS OAHOTO (akTopy NpH 30LIbIIEHHI 1HIIOTO JIS
30epeKeHHS HE3MIHHOTO BUITYCKY MPOJIYKTY;

- 130KBAHTH CTalOTh OLIBII TOJOTMMH MPU TPOCYBaHHI Y3JI0BXK
KpUBOi TOMY IIIO BiOYBAa€ThCS B3a€EMO3aMIHHICTh OJHOTO (PaKTOpa IHIIUM,
TOOTO, TIPOCYBaHHs B370BX KPHBOI YHH3 MOTpeOye€ HAPOIIYBaHHS OJWHUIID
mparii IS 3aMINIEHHS KOKHO1 OJIMHMIN  KamiTaly BHACTIAOK IaJlIHHS
IPaHUYHOI TPOYKTUBHOCTI TAIIi.

3a 1OMOMOT0I0 HAXUJTY 130KBAHT CTA€ MOMJIMBUM BU3HAYUTH CTYITHb
3aminieHHs (pakTopiB BUpOOHUIITBA. [[0Ka3HUKOM TaKoi 3MiHU
CHIBBIAHOILIEHHS (DAKTOPIB € TPAHUYHA HOPMA TEXHOJIOTIYHOTO 3aMIIIEHHS
(dakTopaMy BUpOOHUIITBA OJMH OHOTO.

I'panuuyna HopMa TexHoJoriunoro 3amimenus (MRTS y) — me
BIJTHOIICHHSI 3MIHU KUIBKOCTI OJHOro (hakTopa J0 3MIHM KUIBKOCTI 1HIIOTO
MIPU HE3MIHHOMY 00Cs131 BUPOOHHUIITBA.

MRTS_ x Mae Big’eMHEe 3Hau€HHS, BHACTIJOK 3aMiHM (DAKTOpiB B
3BOPOTHOMY HaIPSIMKY:

MRTSlk =—AK/AL.

K10 MU BI3bMEMO SIKYy-HEOYIb TOUKY Ha 130KBaHTI, HAIIPUKIIAJ, TOUKY
A (puc. 6.5), 1 mpoBenemMo a0 Hei notuuny KM, To TaHreHc KyTa o 1acTh HaM
3naueHHs MRTS,y = tg a.

Kondirypariist 130kBaHT 6€3110CEpEAHBO 3aJIEKUTh BlJ] CTYIIEHIO
B3a€EMO3aMIHHOCTI pecypciB (puc. 6.4).

Ha puc. 6.4 a) BimoOpakeH1 130KBaHTA KOMOIHAIIi1 pecypciB 3
a0COJIIOTHOIO B3a€MO3aMiHHICTIO (Hanpukiad, HadTa Ta ra3 B IKOCTI
CUPOBHUHH I OTPUMaHHs eHeprii). B taHoMy BUMaAKy 130KBaHTa Ma€ BU]L
npsimoi dinii, MRTS = const.
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Q,
Q2 Q1 Qj Q Q%
Ql QI QI 2
0 L 0 L 0 1
a) 0) B)

Pucynok 6.4 — Buau i30kBaHT

Puc. 6.40) umocTpye 130KBaHTH pPECypCiB 3  a0COJIOTHOIO
KOMILIEMEHTAPHICTIO (HAapUKIIaJ, BOAIN Ta TpaHCHOPTHUH 3aci0). B nanomy
BUIIAJKy ICHYE JIMIIE OJHAa MOXJMBa KomOiHamis pecypciB, MRTS = 0,
130KBaHTa Ma€ BUIJIA TIpsiMoro kyTta. Ha puc. 6.4 B) 130KkBaHTU CBI4ATh TIPO
YacTKOBY B3aeMo3aMiHHiCTh pecypciB. KoMOiHalii pecypciB pi3HOMaHITHI Y
BIJIMOBIIHOCTI 710 BUpOOHUYOI PyHKIIli. Taka koHGIrypalisi € CTaHIapTHOIO Ta
HaNMOLIMPEHIIIO.

[Tpu BOOPI oNTUMANTBHOTO 00CATY BUPOOHHUIITBA MIIPUEMCTBO TparHe
KOMOIHYBaTH PECYpPCH 3 MIHIMAJILHO MOKJIMBOIO BapTicTio. TOOTO, 3aBIaHHS
(GipMu 3BOOUTHCS A0 3HW)KEHHS BUTPAT JUISl KOXHOTO 33JaHOr0 00CsTy
BUpoOHHUTBA. KprBa, 10 BiioOpaxae MoeIHAaHHS TPYAOBOIO 1 KaliTalbHOIO

(akTOpiB BUPOOHUIITBA 3 OJHAKOBOIO BAPTICTIO, HA3UBAETHCS 130KOCTOXO (pHC.
6.5).

Y

Pucynok 6.5 — [3okocTH

[30KOCTH ONUCYIOTHCSI HACTYITHUM PIBHSHHSIM:

TC = wL + 1K, (6.3)
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ne, TC — 3aranbpHi BUTpaTH;

W, I — IIiHY TIpall Ta KamiTaiy BiIMOBIIHO.

[Ipy He3MIHHMX I[iHaX 130KOCTH MalOTh BUIJIAJ MPSAMUX IMapaiedbHUX
JHIN 3 BiI’€MHUM KyTOM Haxwily. 3MiHa I[IHU OJHOTO 3 (DaKTOPiB MPHU3BOIUTH
70 3MIiHH KyTy HAXWJTy KPUBOI, 10 BU3HAYAETHCS CITIBBITHOIICHHSIM W / T.

[30K0CTa € KPHUBOIO PIBHUX BUTPAT Ta JIHIEIO OIOHKETHOTO OOMEKCHHSI
bipmMu. YuMm Oinbine OrOJPKETHI MOMJIIMBOCTI BHPOOHMKA, THUM Jajll Bij
MOYaTKy KOOPJAUHAT PO3TAIlIOBAHA KPUBA.

PiBHoBara BUpoOOHMKa 3a0€3MEUy€ThCS MPH JOCATHEHHI MAaKCHUMYyMY
00csiry BUpOOHMIITBA ITPU MiHIMAJILHUX BUTpaTax. [Ipu cTaOinbHINA TEXHOJIOTIT
IIOTO MOKHA JIOCSTTH B OKPEMHX TOUYKaX 130KBaHT (HaW4acTiIlie B OHIN), A¢

il KyT Haxuiy 30Ira€Tbcs 3 KyTOM HAaXWIy JOTHYHIM 0 HEi 130KOCTH (pHC.
6.6).
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Pucynok 6.6 — Ontumym BUpOOHUKA

To6T0, onTMYyM BUPOOHHKA JOCSTAETHCA Y BHUIMAIKY, KOJIM TPaHUYHA
HOpPMa TEXHOJIOTTYHOr'O 3aMIIIEHHS OJHOTO PECypCy IHIIUM (XapaKTepUCTUKA
130KBaHTH) JIOPIBHIOE CITIBBIIHOIICHHIO IIIH PECYpCiB  (XapaKTepUCTHKA
130KOCTH).

MP

L W
MRT =—=—
SL,K MPK r I'TP =const

YMoBa miHiMI3a1li BUTpAT:

MPL_MP

K .

w r

®ipma Oyae BUKOPHCTOBYBATH JOJATKOBY OJMHMIIIO MpaLll, AKIIO HOTO
rpannunuil npoaykTt (MP) B rpomoBomy BupakeHH1 Oynie HE MEHIIE BUTpAT
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Ha 3apoOiTHy miaty. lle o3Hagae, mo miHa pecypcy (W - IiHa mparmi abo
3apIuiaTa, r - BapTiCTh KalliTaay ado BiJICOTOK) BUMIPIOE TPAHUYHUIN HPOIYKT B
rpomoBoMy BupakeHHi. KoxkHuit pecypc Oye 3aimydaTrcs y BUPOOHHIITBO JI0
TUX Tip, TOKA HOTO TPAHUYHHUM MPOYKT B TPOLIOBOMY BHpPa3i HE 3PIBHAETHCS
3 IIHOIO pecypcy.

B marematuuniii dopmi ymoBa Makcumizauii npudyTKy BUPOOHHKA
Ma€e BUTJISI:

MPL:W, MPL/W:].
:>MP|_/W:|\/|PK/I‘=1
MPk =, MPK/r:].

Bukonanus 1i€i yMmoBH 3a0e3neuye MIANPUEMCTBY  €(pEKTUBHE
(GyHKIIOHYBaHHS, BHACHIJOK 3a0€3MEeUeHHs ONTUMaJbHOI  KOMOIHAI1
(pakTOpiB, MIHIMI3yIOUM BUTPATH BHPOOHHULTBA IMPU E€IUHOMY MOKIHUBOMY
00cs131 BUITYCKY, 1[0 MAKCUMI3y€ BUITYCK.

6.3. 3mina maciuTady BUpOOHMUTBA B JOBrOCTPOKOBOMY Iepioai

['onoBHuM  3aBgaHHsAM  (ipMHM y  IUIaHYBaHHI  PO3BUTKY  Ha
JIOBIOCTPOKOBUI TMEpIO € BHU3HAUEHHS 3pOCTaHHs o0cAry mnponaykuii. s
IILOTO HEOOX1THO 3HATHU 3AJICKHICTh MPUPOCTY OOCSTY BUITYCKY TPOYKIIIT BiJl
30UTbIIIeHHsT (paKTOpiB BHPOOHHUIITBA. Ll 3aJeKHICTH XapaKTEpHU3y€EThCS
MOHATTSAM e)eKTy MacIuTady BAUPOOHMITBA.

MacmTad BUpoOHMUTBA BiJ0oOpakae KUIbKICTh BUPOOJIEHUX TOBApPIB
1 TM[OoCayr TIpM TEBHUX BUTparax (akTopiB  BHpOOHHIITBA. B
KOPOTKOCTPOKOBOMY MEPiojii MOKHA 301TIBIIUTH 00CAT MPOIYKTY 32 PaXyHOK
TIJIBKHA 3MIHHOTO
dakTopy. Y HOBrocTpOKOBOMY Nepioji 30UIbIICHHS BUITYCKY MOMIJIMBE 3a
PaxyHOK MPOMOPLIMHOTO 3pOCTaHHS BCIX BUPOOHUYMX PECypcCiB, L0 1 €
3MIHOIO MacITabiB BUPOOHHUIITBA.

B3aemo03B’ 30K Mik 3MiHaMHU y MaciTabi BAPOOHUIITBA Ta BiMOBITHUM
3MiHaMH B 00CsI31 BUITYCKY IIPOYKIIIT HA3UBAETHCS Biyiavero Bi Macmirady.

SKmo0 1NoyYaTKOBE CIIBBIAHOLIEHHS MIDK BHUIIYCKOM 1 pecypcamu
3amaeThesi BUpoOHMUoro (dyHkiiero Qo= f (L, K), To 3mina macira0iB
BUPOOHUIITBA B N pa3iB gae HOBUM 00csr Bumycky: Q= f (n*L, n*K).

Po3pi3HsitoTh: MO3UTUBHUN edeKkT MacmTady; MOCTIHHUN edeKkT
MaciTady; HeraTUBHUM epekT maciTady (puc. 6.7).
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Pucynox 6.7 — Edext macurraby BUpoOHHIITBA

[locriitHnii  eexT MacmrTady XapakTepU3YEThCS OJHOYACHOIO 1
IPOMOPIIAHOIO 3MIHOIO pecypciB 1 00CATIB BUPOOHUIITBA. 3PpO3YyMiJIO, IO N —
KpaTHe 30UIbIIEHHSA (HAKTOPIB BUPOOHUIITBA JO3BOJIUTH IIIBUIUTH 0OCST
BUPOOHMIITBA TaKOXK y N paziB. Taky curyailito iroctpye Biapizok BC Ha puc.
6.7. 36unbiieHHs gakropiB y 0,5 pas3iB mpu3BOAUTH A0 30UIBIIECHHS OOCSTIB
BUpOOHHITBA TakoXk y 0,5 paziB 3 Q, = 60 1o Qs = 90 ogunauIk. [Ipn bOMy
IpaHWYHI BUTPATH HE 3MIHIOIOTHCS U CKJIQJIal0Th TIEBHE 3HAYCHHSI.

HeratuBamii edext macmitaby — BHHUKAE TPH 3POCTaHHI CYKYIMTHHUX
BUTpaT MIAOpUEMCTBA. [l HapollyBaHHS BUPOOHMITBA HEOOX1AHO
3a]ydyeHHsl JOAATKOBHX OJIMHUIL (PAKTOpIB BUPOOHHUITBA, IO CIPUYMHSIE
3pOCTaHHA BUTpaT Ta 3HUXKYE €QPEKTUBHICTb BUpPOOHUITBA. [Ipu 1HOMY
3pocTaHHs (DaKTOpiB BUPOOHUIITBA Y N pa3iB CIPUYMHUTH 3POCTAHHS OOCSTIB
BUPOOHMIITBA MEHII HiXK N pa3iB. Jlit0 HeraTuBHOTO €deKTy BiJ MacmTady
BijtoOpaxkae Biapizok CD puc. 6.7.

AHaii3 po3MMpPEHHS BHUPOOHMIITBA Yy JIOBFOCTPOKOBOMY TEpioji
JI03BOJISIE BUJILIUTU BCl TpU €(PEKTH Bia MacmTady — CIO4YaTKy MO3UTHBHUM,
MOTIM TOCTIMHMM, 1 Aai HeraTuBHUU. [lis e(eKTiB 3aJIeUTh B CUTYyaIlli Ha
PUHKY, crienu@IKU ramxy3i Ta 1HIIWX YMHHUKIB. 3pO3yMiIO, 110 MO3UTUBHUN
edexT MacmTaby CHpusie CTBOPEHHIO BEIMKUX (ipM, O TOTO K MPOMUCIIOBI
MIIIPUEMCTBA 3a0€3MEeUyI0Th TMEPEeBAKHO OUThIMKA ePeKT macimrTady HiXK
¢bipmu, opieHTOBaHI Ha HamaHHA mnochayr. lle moB’s3aHO 13 3HAYHUMU
IHBECTHUIIISIMA B KalliTajdl y BUPOOHUYHMX MIAMPUEMCTB. TakoX 30UTbIICHHS
BUPOOHMIITBA MOXXJIMBE 3a PAaXyHOK BIPOBAKEHHS HAWOIIBII TEXHIYHO
e(heKTUBHUX CIIOCO0IB BUPOOHMIITRA.
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IuTanHs 1Jis1 00rOBOPEHHSI HA CeMiHAPCHLKOMY 3aHATTI
1. CyTtHicTh BUPOOHHUIITBA Ta OCHOBH HOTO aHAII3Y.
2. Crazii BUpOOHUIITBA y KOPOTKOCTPOKOBOMY TEPIOIL.
3. B3aemM03B’5130K MiX 130KBaHTOIO Ta 130K0CTO10. PiBHOBara BUpoOHUKA.
4. Edext macimtaOy BUpOOHHUIITBA Ta HOTO TUITH.

IIpakTUuKyM

Bupaga 1. 3naiioime npasunvny 6ionoegion.

1. [30KkBaHTa UTIOCTPYE:

a) KpUBY TPaHUYHY TIPOIYKTY;

0) BUpoOHNYY (YHKIIIIO;

B) Pi3H1 00CSTU MPOIYKTY, SIKI MOXHA 3pOOUTH TIPH 3aJaHUX
KUIBKOCTSIX PECYPCIB;

') KPUBY 3arajibHOro 00cAry mpoyKTy.

2. BubepiTh 3 HacTymHUX TBEP/DKEHb, IO XapaKTEPU3YIOTh 3B'SA30K
mix TP, AP 1 MP, HeBipHe:

a) CepeqHId MPOAYKT TMPOJIOBKYE 3pPOCTaTH, TOKU 3OUIBIIYETHCS
rPaHUYHUN;

0) cepenHiil MPOAYKT MOPIBHIOE TPAHWUYHOMY TMPU MAKCUMAIBHOMY
P1BHI MEPIIOTO;

B) 3arajibHUM MPOIYKT 3HUKYETHCS, KO TPAHUYHUN MEHIIE HYJIS;

T) CepelHI MNPOAYKT JOCATa€ MaKCUMaJbHOTO PIBHS  paHilie
3arajbHOTO.

3. B3aeM03B'130k MK yciMa MOXJIMBHUMH BapiaHTaMH CIOJIy4YeHb
dakTopiB BUpPOOHHMIITBA 1 0OCSITOM TPOMYKIli, 10 BHUITYCKAETHCA
BUPAKAETHCS 32 JOTIOMOTOIO:

a) BUpOOHUYOI (PyHKIIIT;

0) €7aCTUYHOCTI MPOIO3HUIIIT;

B) KpMBOi BUPOOHUYNX MOKITUBOCTEH;

T') KPUBOI 3araJIbHOTO 00CSTY BUITYCKY TTPOYKTY.

4.3a gKuUX YMOB Ji€ 3aKOH CIagHOI TPOIYKTUBHOCTI (hakTopa
BUPOOHHUIITBA!

a) 1= (haKTOpU BUPOOHUIITBA 3ATUILIAKOTHCS MMOCTINHUMU;

0) piBeHb TEXHOJIOTIi HE 3MIHIOETHCS,

B) BC1 OJIMHMIT 3MIHHOTO (paKkTOpa € OJTHOPITHUMHU;

I') BC1 BIAMOBIA1 BIpHI.

5. 31 3pocTa”HsAM 00CSATY BUPOOHMIITBA 130KBAHTA!

a) OyJe 3MIITyBaTUCh BHU3 JIIBOPYY;

77



0) 3MIHUTH KyT HaXUIYy;

B) OyJie 3MIIIyBaTHCh Bropy MpaBopyH;

I') HE 3MIHUThH CBOTO TIOJIOKEHHS.

6. Axmo ¢dipma 30inbIIye BUTpaTH Ha pecypcu Ha 8%, a obOcsr
BUPOOHUIITBA 3pOCTAE MPH IbOMY Ha 13%, TO B IbOMY BHUIIAJIKY:

a) CIIOCTEPIraeThesl MO3UTUBHUM epekT MaciTady;

0) Jli€ 3aKOH CITaJIHOI MPOAYKTUBHOCTI,

B) CIIOCTEPITra€ThCs HETATUBHUM eeKT MacITaly;

r) (hipMa OTpUMy€e MaKCUMaIbHUIA MPHUOYTOK.

7. Bci ToukH, 110 po3TanioBaHi Ha 130KOCTI1, BIJOOpaXaroTh:

a) MaKCUMaJILHUM 00CAT BUITYCKY TIPOIYKITIi;

0) koMO1HaI1i110 0OCATIB IBOX PECYPCIB;

B) 00CAT BUITYCKY TIPOYKIIIi Y TPOIIOBOMY BUPA3i;

') CEepe/iHl BUTPATHU BUPOOHUIITBA IEBHOTO OOCATY MPOYKIIi.

8. OnTumMyMm BUPOOHHKA BCTAHOBIIOETHCS Y TOYIII:

a) MEepeTUHY 130KBaHTH Ta 130KOCTH;

0) TOTUKY 130KBAHTH Ta 130KOCTH;

B) IEPETHHY 130KBAHTH 3 OCSIMU KOOPJIUHAT;

') TOTUKY JABOX HAaHOIMKYUX 130KBAHT.

9. [ocriitanii eekT MacmTady Mae MicIie, KOJIM TEMIT 3pOCTaHHS:

a) 00CsTIB BUPOOHMIITBA BUIIE TEMITy 3POCTAaHHS OOCSTIB 3ay4€HHUX
pecypcis;

0) 00csAriB  BUPOOHMIITBA JOPIBHIOE TEMIy 3pOCTaHHS OOCSTIB
3aJly4€HHUX PECYPCIB;

B) 00CATIB 3aJy4yeHUX PECYpCiB BHIIE TEMIIB 3POCTaHHS OOCSATIB
BUPOOHUIITBA,

') 00CsTIB BUPOOHUIITBA HE 3AJICKUTD B1Jl 3AIy9CHHUX PECYPCIB.

10. BBegieHHs HOBOI TEXHOJIOTIi MPU3BEIE 10 :

a) 3MIHU KyTa HaxujIy 130KBaHTH;

0) 3CYBY 130KOCTH JI0 IOYATKy KOOPUHAT;

B) MepeX0/y Ha 130KBaHTY, 10 PO3TAIlIOBaHa BUILE MONEPEIHbBOT;

I') IepeX0/y Ha 130KOCTY, 1110 PO3TAIIOBAHA BUIIIE MONEPEIHbOI.

BnpaBa 2. Busnaume, ake 3 noJ0)yceHb NpAGU/IbHe, a4 AKe
nomunkoee. Ioacuimo 6i0noeios.
1. KpuBa 3arajbHOTO IPOIYKTY MA€ BUTJIS BUCX1THOT KPHBOI.

2. BupoOnnya ¢yHKIis BimoOpaxae TEXHOJOTIYHY 3aJ€KHICTh MIXK
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CTPYKTYpPOIO 3aTpaT PECypciB Ta KUIBKICTIO MPOAYKIIii, III0 BUITYCKAETHCA.

3. [3okocTa — 1€ MpsAMa JiHiA, 10 MOKa3ye BCl CHOJYYEHHS PeCypciB,
BUKOPHUCTAHHS KX BUMAarae OJHaKOBUX BUTPAT.

4. [30KBaHTH HIKOJH HE MEPETUHAIOTHCS Ta 3aBXKIM IapajelibHI OJIHA
OJTHIHA.

5. CepeaHiil MPOIyKT HIKOJIM HE TOPIBHIOE TPAHUYHOMY.

6. 'pannuyHa HOpMa TEXHOJIOTIYHOTO 3aMIllEeHHS Ma€ BIiJI €MHE
3HA4YCHHS, BHACIIIOK 3aMiHU ()aKTOPiB B 3BOPOTHOMY HAIPSIMKY.

7.Y  BUNagKy  BUKOPUCTaHHS  pecypciB 3  aOCOJIOTHOIO
KOMIUIEMEHTApHICTIO TpaHUYHAa HOpMa  TEXHOJOTIYHOIO  3aMIIIEHHS
JIOPIBHIOE HYJIIO.

8. BupoOHUIITBO 3HAXOIUTHCA y PIBHOBA3l, KOJIM TIpaHUYHA HOpMa
TEXHOJIOTIYHOTO 3aMIIIEHHS JIOPIBHIOE CITIBBITHOIICHHIO IIH PECYPCiB.

0. TexHiuyHe BIOCKOHAJICHHS BHPOOHHUIITBA 3CyBa€ 130KBAHTY BHH3
J1BOPYY.

10. Edexr macmitaby HaiiyacTiiie NpOSIBISETHCS Ha MPOMHUCIOBUX
H1IPHEMCTBAX.

Bupasa 3. Buxkonaiime 3a60anns.
3asoanns 1. 3anlOBHUTE NPOIYCKU B HACTYITHIN TaOJIHIII:

Kinpkicts ogunaunp | CykynHult npoaykt | CepenHiil npoayKT I'pannunwmit
mpai L TP AP nponykr MP
3 20
4 80
5 10
6 95

3asoanns 2. BUKOpPUCTOBYIOUM HasiBHI JaHl, BU3HAYUTE T'PAHUYHUI
NPOAYKT mpaii 1 cepenHid npoaykt mpaii. [loOynyiite KpuBi CyKymHOTrO,
IPAaHUYHOTO 1 cepenHbOro Mpoaykty. [lpu kit KiabkocTi mpaui kpuBa MP
nepetHe KpuBy AP? fky ekoHOMIYHY 3aKOHOMIPHICTh BiJIOMBAIOTH Il

rpadiku?

TP

MP

AP

0

250

700

1120

1460

1670

1700

O INO|OBWIN T

1690
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3asoanns 3. BUKOPUCTOBYIOUM HACTYIHI JaHI, JOBEAITh, IO 3aKOH
CHaJHOI TPAaHUYHOI MPOTYKTUBHOCTI Ji€ B JaHOMY BUNaAKy. (IHim ¢gakxtopu
nepea0avaroTbCsl HE3MIHHUMM).

Butparu pobodoro yacy 0 1 2 3 4 5 6 7
['paHnvHMIA TPOTYKT 0 0,25 4 6 7 5,5 3 1
CyKynHUM OPOTYKT

Hakpecnute nBa rpadiku, Ha OAHOMY 3 SIKMX 300pa)K€HUN CYKYMHUN
MPOIYKT, HAa 1HIIIOMY — TPAaHUYHUHN MPOIYKT.

3asoanns 4. Bupoonnya dynkiis ¢ipmu gopiBaoe Q = (L*K) / 2,
[ina kamitany popiBHio€e 10 Tuc. rpomr. of. Ky KUIBKICTh KaIiTaiy 1 mpari
noBUHHA MaTH ¢ipma s BupooHunTea 400 THC. OAUHUILL TPOAYKTY?

3agoanusn 5. @ipma, 0 POOUTH KOMIT IOTEpU, BUOUPAE OJIHY 3 TPHOX
BUPOOHUYUX TEXHOJIOT1H, KOKHA 3 SIKOI BIIPI3HAETHCS PI3HUM CIOJYUYECHHSIM
pecypciB (mpaui L 1 kamitany — K). Ilina ogunumi mnparmi ckianae 20
rpomt. of. Ilina onuuuni kamitany — 40 rpomt. of. Y TaOiauIl HaBOASTHCS
JIaH1 PO 3aCTOCOBYBaH1 TEXHOJIOTTII.

Oocar Texnouorii
BUPOOHUIITBA A B C

L K L K L K
1 60 40 40 60 90 20
2 140 120 120 140 290 40
3 180 160 160 190 410 50
4 240 220 200 250 590 60
5 450 380 290 400 1200 80

a) BusHauutn, sKy BUpOOHHMYY TexHOJIOTil0O BuOepe dipma Ha
KOYKHOMY PiBHI BUITYCKY MPOAYKIIIi.

0) [lpunyctumo, 10 IiHAa OAWHUII Tpari 30uIbmmiaacs a0 30 rpori.
OJI., a LlIHA KamiTajay 3aJMIINUIacs He3MIHHOIO. SIKy TeXHOoJor10 O0yae oOpaHo
JUTSL KOKHOTO 00CATYy BUPOOHHUIITBA TIPU HOBOMY PIBHI BUTpAT Ha OJUHHUITIO
nparti?

3as0annsa 6. 3HANAITH MOHATTS-aHAJIOTH y TeOpii BUPOOHMIITBA Ta Y
TEOpii CIIOKUBAHHS.

Teopist cnoKuBaHHS Teopist BupoOHHUIITBA

Kopucnicts

['paHMYHa KOPUCHICTb

@DYHKIIIS KOPUCHOCTI

3aKOH CNaJHOi TPAHUYHOT KOPUCHOCTI
Cno>XuBaHHS IPOAYKTY

Kpuga Gaiiry»xocti
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Bbromxker cnoxxuBaua
BropxerHa nigis
['pannyHa HOpMa 3aMiHU
PiBHOBara cnoskuBaya

Tema 7. BUpOOHUIITBO TAa Teopisi BUTPAT
7.1.ButpaTtu BUpOOHUIITBA.
7.2.J1oxo11 BUpOOHHUIITBA.
7.3. Butpatu pipMu B KOPOTKOCTPOKOBOMY IEPIOII.
7.4. ButpaTtu pipMu B JOBIOCTPOKOBOMY MEPIO/II.

7.1.ButpaTu BUPOOHHMITBA
Bunyck mnpoaykmii B MNEBHMX 00cArax BUMara€ HE TUIBKM 3HaHb

MOKJIMBUX TEXHOJIOTI HOro BUPOOHMIITBA, ajieé 1 peajbHUX 3aTpaT TPOIICH.
Baromuii BHECOK y pO3BUTOK Teopii BupoOHuITBa 3poommu . Bizep, A.
Mapmamn, Ix. b. Knapk.

KoskHe mianpueMcTBO npartHe npuiiMaTH Taki pilieHHs], siKi O JT03BOJIHIIHN B
yMOBax OOMEKEHOCTI pecypciB MakcumizyBaTh cBi mnpuOyTtok. Koxxue
BUPOOHUIITBO TMOB'I3aHE€ 3 BUTpaTaMUd CHPOBUHHU, poO0OYOi  CHIIH,
yCTaTKyBaHHs, 3€MJIl, €JIeKTpoeHeprii 1 T. iH. HemoxxnuBo cTBOpuTH Oiiara
0e3 HeoOXITHUX pecypciB. YCi pecypcu MaiTh OOMEXEHHI XapakTep.
KoxxeH 3 HuX Moxke OyTH BUKOPUCTAHUW [JIi BUPOOHMIITBA PI3HUX
MpOIYyKTIB. Pecypcu, 1o BUTpaueHI HAa BHPOOHMIITBO JAHOIO TOBApY HE
MOXYTh OyTH BHUTpadeHl Ha BUPOOHUUTBO I1HIIMX TOBapiB. Hampukian, 3
MEBHOI KUTBKOCTI J€peBUHU MOkHA BUTOTOBUTH 100 nepeB’ssHUX SIIMKIB a00
10 cromiB. 3 1LOTO BUAHO, MO OYy/b-SIKI BUTPATH HAa BHUPOOHUIITBO SKOTO-
HeOyb TOBapy HOCATDH albTEPHATUBHUI XapaKTep.

BupoOHUKKM NOBUHHI MOCTIMHO paxyBaTH BUTpPATH HAa BUPOOHMIITBO
TOTO YW IHIIOTO TPOAYKTY. Bumpamu eupodnuuymea — 1ie cymMa KOIITIB,
COpSIMOBAaHMX Ha OIUIATy BCiX (aKTOpiB BUPOOHMIITBA, BUTPAUCHHX Ha
BUPOOHHUIITBO TEBHOTO TOBAPY.

B cyuacHiii 3axiiHiii €KOHOMIYHIN JiTepaTypi pO3pI3HIIOTH BUTPATU
BUpPOOHUIITBA 3 TOYKM 30py Oyxrantepa Ta ekoHowmicTa. IlloHATTS
OyXTaNTepChKUX 1 EKOHOMIYHMX BHUTpaT TIOB'S3aHE 3 3OBHINIHIMHA 1
BHYTPIIIHIMU BUTpaTaMu. 306HiWHi (A6HI) eumpamu — 1€ BUTPATH
NiANPUEMCTBA Ha MNpUAOAHHS PECypCiB y 30BHIIMIHIX MOCTAa4aJbHUKIB.
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Buympiwni (neagni) eumpamu MoXXHa BU3HAUUTH SK BapTICTh (hAKTOPIB
BUPOOHUIITBA, IO 3HAXOAATHCS Y BIACHOCTI TOCTIOAAPS MiITPUEMCTBA.

Byxrantepcbkuil MiAXin 10 BU3HAYEHHS BHUTpPAT pO3MVIIAE TUIBKU
30BHIIIHI BUTpaTH (puc. 7.1). Yci 1l BUTpaTH BIIOMBAIOThCSA B OyXTalTepChKUX
paxyHKax 1 HOAUIIIOTHCS Ha mpsMi 1 HempsaMi. [Ipu BU3HAuEHHI €KOHOMIUYHHMX
BUTPAT OKPIM OyXranTepchKux OepyThCsl il BHYTPILIHI BUTPATH, 110 BPaXOBYIOTh
BapTICTh PECYPCIB, 1110 HaJIeKaTh PipMi (puc. 7.2).

EVXTATTEPCBHKI (30BHIIIHT) BHTPATH

7 Ny

Ilpma Henpann
L ) Haknaani euTpata
ButpaTs Ha CHPOEHHY, MATEpIATH,
HamedaOpHKATH —
AntopTHzama
Burparts Ha manHED Ta EHEPTOPECYPCH Japrrata VIpaETiHCEEOMY
HEepCOHATY
I 3apmaarta poDITHHEIR BigcoTkn Ha mosMKOR1 3acobl = [—

Pucynok 7.1 — Cxiiag OyXraiaTepcbKux BUTpPAT

EKOHOMIYHTI BHTPATH

e Ny

SOBHIMHIL (ABH1) — IPOIIOEL o i

TLIATEE] BIaCHHEAM Bayrpims (HeABH1)

pecypciE EHpODHHITTEA
Ta HamedadpHEATIE

Heogepssani npHOY TEHR
ANMBTEPHATHEHOTO EHKODHCTAHHT
pPeCYpPCIB, AK1 HAISKATE
ETacHHEY hipyH

HopuvansHER OpHOVTOK
HLAMPHEMITT

Pucynox 7.2 — CkJiaj eKOHOMIYHUX BUTPAT
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7.2./10xoa11 BUPOOHULITBA

Exonomiuna oriHka ¢gipmMu 0a3yeTbCs Ha PEHTAOEIBHOCTI IHUISXOM
€(EeKTUBHOTO BUKOPUCTAaHHS HAABHUX peECypciB. Y  MIKPOCKOHOMIIII
PO3TISAAIOTECS TOHATTSA O0XOAY 1 MPHUOYTKIB, MOCIIHKYIOTBCS YMOBH iX
MakcuMi3arlii.

Cykynnuii 0oxio (TR) — 11e BUTOPT BiJ IPOIaXy MPOIYKTY:

ne P — mina oxuuMIi mponaykiii; Q — KUIBKICTh MPOJAAHUX OJIUHHITH
nponykiii. Cepeoniii 0oxio (AR) — 1ue 10Xig Ha OJWHHUIO IPOJAHOL
npoaykiii: AR = TR/Q. I'panuunuit 0oxio — nie mpupicT CyKymHOTO JOXOIY
Ipy Opojaxi AojaTkoBoi oauHuil mpoaykuii: MR = ATR/AQ. Ao, me
JOJATKOBUM JOX1J, TOB’S3aHUN 3 peali3ali€ro J0JaTKOBOI OJWHHII
npoaykiii. OTxe, TpaHUYHUA JOXIJ € MOXIIHUM BiJ CYKYIHOTO JOXOIY.
Ilpuoymox (Pf) — ue pi3HUIS MK CYKYyIIHUM JOXOJIOM (BHUTOPIOM) i
BUTpAaTaMd Ha BHPOOHUITBO. PoO3pi3HAIOTP HOPMadbHUN MPUOYTOK,
OyXTralaTepChbKUI Ta EKOHOMIYHUM.

Hopmanvhuit npudymok — 11e¢ MiHIMaJIbHa TU1aTa, HEOOXIIHA JIJIS TOTO,
o0 3aliKaBUTH BJACHMKAa EKOHOMIUYHHX PECYpCiB 3aliMaTHCh BIIACHOIO
MIAMTPUEMHUIBKOIO NISUIbHICTIO. SKIIO (ipMa oAepxkye Julle HOpMaJbHUN
npuOyTOK, BBAXAETHCA, 10 BOHA Tpaioe 0e330UTKOBO. byxeanmepcvKuil
npubymox — 1€ PI3HULA MDK JoxoJamMu (ipMu 1 OyXraiarepcbKUMU
(30BHIMIHIMU) BUTpaTaMu. Exkonomiunuit npudymok — 1€ HaiJIuIioK J0X01y
HaJl eKOHOMIYHUMH BUTPATAMH.

OTXe, eKOHOMICTH 1 OyXrajtrepu MOo-pi3HOMY BHU3HAYaOTh BEJIUYHHY
npuoOyTKy. [IpulyTKoBa cnpasa st Oyxraiarepa Moke OyTH 30UTKOBOIO ISt
ekoHoMmicTa. Taka cuUTyallisi CKJIAaIa€ThCs TOJl, KOJW BUKOPHUCTOBYBAaHI
pecypcu JaloTh MEHIUMH pe3yjibTaT, HDK MOIJIM O OTpUMATH IpH
BUKOPHUCTAHHI 1HIITUM CITIOCOOOM.

ExoHOMIYHMI MiAX1J NpU pPO3paxyHKy MNPUOYTKY Ma€ BUHSATKOBO
BAXXJIMBE 3HAYEHHS ISl MPUUHATTA pillleHb. EKOHOMIUYHUNA TpUOYTOK MOXE
3 ABJIATHCH a00 3HUKATH B 3aJICKHOCTI BiJl €EKTUBHOCTI TOCIIOAPIOBAHHS 1
PUHKOBOI cutyarlli. byxranrepchkuili MiAXiM BaXKIWBHA HJIs TOTOYHOT
rocrnofgapcbkoi  JISABHOCTI (ST  ONOJATKOBYBAHHS,  PO3PAXYHKY
aMOpTHU3aIlIMHUX BiJpaxyBaHb). EKOHOMIYHMI mMiAXiJy Mae yHIBepcalbHe
3HaUYC€HHsS B opranizamii Oi3Hecy. Metow ¢QipmMu € came Makcumizarlis
€KOHOMIYHOTO MPUOYTKY.
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7.3. ButpaTtu ¢pipMu B KOPOTKOCTPOKOBOMY Iepioi

Y KOpPOTKOCTPOKOBOMY T€piOJl, KOJIM MIAMNPUEMCTBO MOXKE 3MIHHTH
00CSITH BUITYCKY MPOJYKIIT IUISIXOM 3MIHH KUIBKOCTI 3MIHHUX PECYPCIB MpHU
MOCTIMHUX (DIKCOBAHUX pecypcax, PO3PI3HIIOTh: CYyKYIHI, MOCTIiHI, 3MiHHI,
cepeHi 1 rpaHUYHI BUTPATH.

Hocmiani éeumpamu (FC) — e BuTpaty, o He 3ajexarh BiJl 00CsITy
BUPOOHUIITBA TTpoyKilii. JI0 HUX BITHOCATHCS OpEHJHA IJlaTa, BUTPATHU Ha
pekiiaMy, Iulata 3a OaHKIBCBKMM KpEeauT, OIulaTa Mpall JupeKkropa u
YIPaBIiHCHKOTO NiepcoHany. [1ocTiiiHl BUTpaTH iICHYIOTh HaBITh 32 HYJIbOBUM
o6csiroMm BupoOHuITBa (puc. 7.3)

3minni eumpamu (VC) — 11e BUTpaTH, BEIMUUHA SKUX 3MIHIOETHCS 13
3MiHOIO 00CSTiB BUPOOHHUIITBA. JI0 HUX BITHOCSTHCS BUTPATU HA CHPOBHUHY,
NaJuBO, €ICKTPOCHEPTiI0, OIIaTy pobouoi cuau (puc. 7.4).

4 O 4
VC
FC
Ca
0 o O Q
Pucynok 7.3 — IMocriitHi BUTpatu dipmMu Pucynok 7.4 — 3miHHI BUTpatu GipMu

Cykynni eumpamu (TC) — ue cyma TOCTIMHHUX 1 3MIHHUX BUTpAT
¢ipmu: TC = FC + VC. I'padiuHo cyKymHI BHUTpPaTH 300pakyrOThCS SIK
pe3ynbTaT MiJICYMOBYBAaHHS KPUBUX MOCTIHHUX 1 3MIHHHUX BUTpaAT (puc. 7.5).

C 4 TC
VC

FC

/ -

0 Q
PI/I_CyHOK 7._5 _— éyKynﬁi BI/ITpaTII/I. bipmu
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KoxHoro BHUpOOHMKa I[IKaBUTh, YOMY JIOPIBHIOIOTH BHUTpAaTH B
PO3paxyHKy Ha OJMHUIIIO MPOAYKIIi (cepeaHi BUTpaTH). BuaiasatoTs cepeiHi
CYKYITHI BUTPaTH, CEPEIHI TOCTIIHI 1 cepeiHl 3MIHHI BUTPaTH.

Cepeoni nocmiiuni eumpamu (AFC) — 1e mOCTiiHI BHUTpaTH B
pO3paxyHKy Ha oauHULIO0 npoaykmii. CepeaHi TMOCTiHI  BUTpaTu
po3paxoBytoTbes 3a popmynoro: AFC = FC/Q. I3 30uIbIIeHHSIM BHITYCKY
IPOAYKIIi BOHU OyayTh 3MEHIITYBAaTHUCS, OCKIJIBKM BOHH HE 3ajieXaThb BiJ
00CsT1B BUPOOHUIITRA.

Cepeoni 3minni eumpamu (AVC) — 1ie 3MiHHI BUTPATH B PO3PAXYHKY
Ha ojuHuLI0 npoaykiii. CepenHi 3MiIHHI BUTpPATH PO3PAXOBYIOTHCS 3a
dbopmynoro: AVC = VC/Q.

0 0
Pucynok 7.6 — Kpusi cepenHix i rpaHUYHUX BUTpPAT

Cepeoni cykynni eumpamu (ATC) mokasyroTh CYKyIHI BHTpaTH Ha

OJIMHHUIIIO MPOAYKIlii. BoHM BU3HAYaOTHCS 32 POPMYIIOLO:
TC/Q = (FC + VC)/Q = AFC + AVC.

I'panuuni eumpamu (MC) — 11e 10o1aTKOBI BUTpPATH, SKi TOB’s3aHi 3
BUPOOHUIITBOM JI0JJaTKOBOi OJIMHMII TPOAYKIii. BoHM BU3HA4arOThCS 3a
dopmynoro: MC = ATC/AQ. OTxe, TpaHWyYHI BUTPATH € TMOXITHUMH Bij
CYKyITHUX BUTpAT.

3MiHA TPaHUYHUX BHUTPAT BHU3HAYAETHCA 3MIHOIO 3MIHHUX BUTpaAT y
pe3ynibTaTi BUITYCKY JOJIATKOBOI OJWMHMINI MPOAYKIii (MOCTIMHI BUTpaTd He
3MIHIOIOTBCS 13 3MIHOIO 0OCSTy BUpOOHMITBA). OTKE, MaTEMAaTUYHO T'PaHUYHI
BUTPATH MO>KHA 3aITUCATH I1I¢ TaK: MC =AVC/AQ=dVC/dQ.

Ymoea maxkcumizauii npudymky gipmu: epanuunuii 00xio oopienioe
epanuunum eumpamam (MR = MC).
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Po3Mipu rpaHMYHUX 1 CEpeaHIX BHUTpAT MalOTh BAXKJIMBE 3HAUYCHHS,
TOMY IIIO BiJl HUX 3aJIeKUTh BHOIp pipmMoro oocsary BupoOHuiTBa. Ha puc. 7.6
Ipe/cTaBlieHa pOJUHA KPUBUX CEPEIHIX 1 TpaHUYHUX BUTpaT. 3 rpadikis
BuaHo, mo kpuBi ATC, AVC i MC wmatote U-nogibny ¢popmy. Mixx HUMHU
CKJIQJIAI0ThCS BKJIMBI CITIBBITHOIICHHS:

1. IIpu ob6csirax BUPOOHUIITBA, 32 SIKUX TPAHUYHI BUTPATH € MEHITUMHU
3a CepelHi CYKyIMHi 1 cepeaHi 3MmiHHI BuTpatd, octanHi (ATC ta AVC)
3HIKYIOThCS. Lle o3Hauae, 1110 BUpOOHUIITBO J0JATKOBOI OJUHUII MPOAYKIIIT
3MEHIIY€ CEepeIHI BUTPATH.

2. Ilpu oOcsarax BUpOOHHUIITBA, 32 SIKUX TPaHUYHI BUTPATU € OUTbLIIUMU
3a cepelHl CyKymHI 1 cepenHi 3miHHI BuTpatu, octanHl (ATC ta AVC)
3pocTatoTh. lle o3Havae, M0 BUPOOHUIITBO JOAATKOBOI OJAMHMII MPOMYKIIT
30UTBIITY€E CepeH] BUTPATH.

3. 3 mux JBOX 3aKOHOMIPHOCTEH BHIUIMBA€E, IO KPHUBI CEPEIHIX
CYKYyIIHUX 1 CEpelHIX 3MIHHHUX BHUTpAT MEPETUHAIOTh KPUBY T'PAHMYHUX
BUTpPAT B CBOIX TOYKAX MIHIMaJIbHUX 3HAYCHb.

4. MC ne 3anexars Big FC, Tomy mo FC He 3anexars Big o0csry
BUPOOHHUIITBA.

7.4. Butpatu ¢ipmu B 10BrocTpOKOBOMY Iepioai

VY 10BrocTpokoBoMy mepiofii ¢ipMa pO3BUBAETHCA, 3MIHIOE MacIITabu
BUPOOHUIITBA, TOMY KIHIIEBOIO METOIO ii JJOBTOCTPOKOBOI CTpATETii € MOIIyK
€KOHOMIYHO €()EeKTUBHOTO BHpPOOHMITBA. Y ILbOMY Mepiofl y (ipmu €
JOCTaTHbO Yacy JJsi 3MIHM BCIX BHUPOOHMYMX (DAaKTOpPIB 3 METOIO
BUPOOHUIITBA OYAb-SIKOTO 00CITY MPOAYKIli 3 MiHIMATLbHUMU BUTpaTaMHU.

[amy3p y 1mijoMy MoOXe 3MIHIOBaTH CBOi Maciitadu (HOBI ¢ipMu
MOXXYTh BCTYIHUTH B Taiy3b, a BXKE€ ICHYIOUl — 3aJMIIUTH ii). 3rifHO 3
KJIACUYHOIO TEOPIE€I0, YC1 BUTPATU B JOBFOCTPOKOBOMY MEPiOJil € 3MIHHUMU.
Lle NOSICHIOETHCS BETMKUMH MOXKJIMBOCTAMHU (ipM. DipMa MOke pO3IIUPUTH
BUPOOHUYI TIIOIII, 3ATYYUTH JOIATKOBI MMO3UKOBI 3aCO0H, IEPEUTH 10 OLIIBII
MPOTPECUBHUX METOMIB BHUpOOHMITBA. Ha BeNMMKuX MiANPUEMCTBAX ¥
JIOBFOMY TEpPio/ii MOXKJIMBE 3aCTOCYBaHHSI TTOTOKOBUX 1 KOHBEEPHUX JIIHIM,
HOBHUX TEXHOJIOT1H (aBTOMAaTH3a1lis BAPOOHUIITBA).

Y  OBrocTpoKOBOMYy TMeEpioAl KpHBa CEpPEIHIX CYKYIHHUX BHUTpAT
(LATC) tak camo, sik i kpuBa ATC y kopotkomy mepioni, mae U-moaiOHy
dopmy. Octanns mae U-nonibHy dopMy B pe3ynbTatri Aii 3aKOHY CHAJHOI
IPAaHUYHOI MPOTYKTUBHOCTI (DAKTOPY BUPOOHUIITRA.
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Koxna ¢ipma B TOH 4yu IHIIUH MOMEHT Ma€ BHU3HAUEHUN MacmTad
BUpOOHUIITBAa. [[bOMy MaciiTa®y BIJIIOBIIa€ CBOSI KpUBAa CEPEAHIX BHUTpAT
KOPOTKOCTPOKOBOI'O TMepiofy. Takux KpUBUX ICHYE CTUIBKH, CKUIBKH
MacmTabiB BUPOOHUITBA JOCIIKY€ETHCS. 3MIHIOIOUM 11 MacmTadu, Qipma
nepexoauTh Bia omHiei kpuBoi ATC no iamoi. [Ipu mpoMy mepexoi cepeaHi
BUTPATH CIOYATKy OyayTh 3MEHIIYBATHCS, a TOTIM OYIyTh IOCTYIIOBO
3poctatu (Ha puc. 7.7 ue suaHo npu nepexoni Bix ATC; no ATC;, a notim
Bi1 ATC; 1o ATCs). 3'ennaBmu Touku MiHiMymy ATCy, ATC,, ATCs, ATC,,
ATCs, ogepkuMo cepeHi BUTpaT B qoBrocrpokoBomy nepioai LATC (puc.
7.7).

ATC & ATCy ATCs AT C3 AT Cq ATCs

LATC

0 Lo ]| Q: Qs Qa Q= q

Pucynok 7.7 — KpuBi KOpOTKOCTPOKOBHUX 1 JJOBFOCTPOKOBHX
CepeHIX BUTpAT

[Tpuunnoro U-moxibHoi ¢opmu KpHUBOi JOBrOCTPOKOBUX CEPEIHIX
BUTpPAT € Jisl TO3UTUBHOTO 1 HEraTUBHOTO €(PEeKTIiB MacimTady. 3MEHIICHHS
ATC y nosroctpokoBomy mepioai (Bim ATC; mo ATC3) mo obesary Qs
MOSICHIOETBCS THUM, IO 3 PO3IMIUPEHHSIM BUPOOHHUIITBA TEMIIH MPHUPOCTY
rOTOBO1 MPOAYKINi OUIBII 32 TeMIU TpupocTy Butpat. lle BimOyBaeThcs B
pe3ynbTati Ail epexTy exkoHomil Bia macimTaldy (4u MO3UTHUBHOI Bigadi Bijl
Maciraoy). Ha  nouarkoBoMy  erami  30UIbIICHHS KUIBKOCTI
BUKOPUCTOBYBaHUX (PAKTOpPIB BUPOOHUIITBA JO3BOJISIE BUKOPUCTOBYBATH
OUIbII TPOAYKTUBHY TEXHIKY 1 TEXHOJIOTIIO, 3HU3UTH YHUCIO 3aNHATHUX,
3a0MIaIUTH Ha OyJIBHULITBI OyIWHKIB, KOMyHIKallil, 3MEHIIUTH BUTPaTH Ha
pekiaMy, HaBYaHHs, MapkeTuHr. Hampuknaa, BUpoOHUUTBO 1TKi B OJHOMY
pectopani «MakaoHalb/IC» HeeheKTUBHO. TOMY pecTOpaHH MOEAHYIOTHCS B
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CUCTEMY, JI¢ NIIOTh IEHTPai30BaHa KyXHs, 3 SIKOT O0i M TOCTaBJISIOTHCS B
yCl1 peCTOpaHH.

Ane mopaiibliie po3UIMPEHHS] BUPOOHHUIITBA TIPU3BENE 10 TOTO, 110 Ha
¢dipmMax 3poCTyTh BUTpPATH Ha JOJATKOBI CTPYKTypU KEpyBaHHS — BIJUIUIH,
3MiHHU, OUISHKH; BIIMOBITHO - Ha aaMIHICTPATUBHUN arapar; 3HHU3UTHCS
e(eKTUBHICTh KEpyBaHHA. Yce II¢ BHUKIWUKAE 3OUTBIICHHS BUTpaT
BupoOHunTBa i kpuBa LATC crane 3pocTaru.

EdexTtuBHUM MaciiTaboM BHpPOOHHUIITBA BBAXKAIOTHCS TakKi pPO3MIpH
BUPOOHHMIITBA, KOJHM TpU 3pocTaHHI o0csry Bumycky (Qp, Qz Qs) LATC
3HUKYIOThCsS. HeedekTuBHUM MacmiTaboM BHPOOHHUIITBA BBAXKAIOTHCS TaKi
pO3Mipu BUPOOHUIITBA, KOJIM (hipMa Hece 30MTKHU Bij 30UIbIIEHHS BUITYCKY
(Qs, Qs). OnrumanpHUM  MacmITabOM BBAXKAETHCS TOH, NPU  SIKOMY
J0CSTaeTbesl MIHIMYM BuUTpaT. 3a obcsrom Qs ¢ipMa ONTHMI3ye CBOIO
JUSITBHICTD Y JIOBTOCTPOKOBOMY NEPiOi.

7.5. TpaHncakuiiiHi BUTpaTH

VY OunpInocTi ramy3ed BHUPOOHMIITBA peayibHI MacuITabu AisUIbHOCTI
¢Gipm Ounblie iX e(pexkTUBHOro Macitady, OOYMOBJIEHOTO BHPOOHHUYHUMH
BUTpaTaMu. BUsBISETHCS, M0 pealibHl MaclITadu IiSIILHOCTI (PipM MOXKYTh
OyTH TIOSICHEHI TUIBKA HAABHICTIO IHIIOTO BUAY BHUTpaT, a came,
TpaHCAKIIMHUX BUTpPAT.

Tpancakuiiini BUTpaTHM — 1Ie¢ BUTpATH, 10 BUHUKAIOTH y MPOIEC]
0oOMiHY ITpaB BJIACHOCTI, IHIIMMH CJIOBaMHU, BUTPATH, 1110 CIIOCTEPITalOThCS HE
y mpoueci BUpOOHMITBA, a y mpoueci oominy. K. Eppoy mnopiBHSB Lie
MOHSATTS 3 OHATTAM TepTs y dizuill: «[lomgiOHO TOMYy, SIK TEPTS 3aBakae pyxy
¢G13udHUX 00'€KTIB, PpO3MOPOIIYIOYM eHeprito y ¢dopmi Teria, Tak 1
TpPaHCAKIIHI BUTPATH 3aBaXKAIOTh TMEPEMIIICHHIO PECypCiB J0 THUX
KOPUCTYBauiB, JUIsi SKAX BOHM  SBJISIIOTH ~ HAWOUIBIY  IIHHICTD,
«PO3MOPONTYIOYM» KOPUCHICTh IIMX PECYpCiB B XOJlI EKOHOMIYHOTO
IIPOLIECY.

3po3yMinio: SKIIo epeKTUBHMUIA MacmTad orneparii 0OMiHy TIEPEBUIILY€E
edekTUBHUN MaciTad BUPOOHUITBA, TO CTA€ BUTIJHUM CTBOPEHHS Oarato
3aBOACBKMX (PipM, 10 TOEAHYIOTh BUPOOHUYY IISUTBHICTH JEKUIBKOX
H1IPUEMCTB.

Heoknacuyna ekoHOMIUHA TeOpis TPAIUIIMHO HE 3BEpTajia yBaru Ha
TpPaHCAaKI[ifHI BUTpaTH Ta CTaBWJIa B LIEHTP CBOTO aHalizy BUPOOHHUI
BUTpaTH. 3alydeHHS iX JO0 EKOHOMIYHOTO aHaji3y J03BOJIAE€ TMOSICHUTH
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6araTo sIBHII, 10 HE MOXYTh OyTH MOSCHEH1 y BY3bKUX paMKax TPaAUILIHHOT
HEOKJIAaCMYHOI ~ €KOHOMIYHOI  Teopii. 30KpeMa, 3aCHOBHMK  Teopii
TpaHcakiiiaux BuTpaT P.Koy3 3a iX 10mOMOTor IMOSCHUB HEOOXITHICTH
ICHyBaHHS OKpeMuX ¢ipMm, a K 3raayBajloCh BHUIIIE, 3a iX JOIMOMOTOI0 MOXKHA
MOSICHUTH 1 BEJIMUMHY PEaNbHUX PO3MIPIB hipMm.

Pi3HMIsT MK TpaHCaKUIMHUMHU 1 BUPOOHUYMMH BHUTpaTaMH HE Taka
B)KE ¥ BenuKka. SIK 1 BUpOOHMYI, TPAHCAKIIIMHI BUTPATH MTOBUHHI BU3HAYATHUCS
3a aJbTEPHATUBHUM NPHUHIMIIOM, TOOTO, $K aJIbTE€PHATUBHI BUTPATH.
[TignpuemIll MOCTIMHO 3AIACHIOIOTH BHOIp 3 PI3HUX BapiaHTIB MPOBEACHHSA
TpPaHCaKIii 3 METOI CKopoueHHS BHUTpaT. CKOpPOYEHHS TMPH IbOMY
TPaHCAKILIMHUX BTpPAT rpa€e 0coOJUBY poJib. BTpaTu € cki1azoBo0 YaCTHHOIO
HE TUIbKHM TPaHCAKLIWHUX, ajie i BUpoOHMYMX BUTpAT. OJIHAK, B OCTAHHBOMY
BUIAJKy BOHM TparOTh MUIIETTY, JPYrOpsiAHY pojb, BHHHUKAIOTH YU
BUMAJKOBO, YM 4Yepe3 OCOOJIMBOCTI BUPOOHUYOrO MPOIECY 1, Y KIHIEBOMY
paxyHKy, iX 4acTKa B 3arajibHiii Maci BUTpPAT 3BUYAMHO HE HACTUIBKU BXKE
Benuka. HaBnpoTu, came BTpaTd € TOJOBHOIO MEPEIIKOJOI0 Ha MUIAXY
3MIMCHEHHS TpaHCakKllii, TOMYy iX TparHyTh 3amoOirTv, 3A1MCHIOI0YU
TpaHCaKUIHI BUTpPATH, IO 3a0e3MeuyroTh Oe3NepelikoHe MPOTIKaHHS
TpaHCaKIIIH.

BianoBiiHO A0 ABOX THUIIIB TPAHCAKI[IMHUX BUTPAT — BTpAT 1 BUTpaT,
yC1 BUAM TPAHCAKI[IHHUX BUTPAT MOKHA PO3JIIITUTH HA JIB1 BEJIUKI TPYIIH.

Jlo TpaHCaKIIHHUX BTPAT BITHOCIATHCS BUTPATU HEMepen0adyeHNX
MOAIM: BUTpaTH HemepenadayeHuX i KOHTPAreHTIB; BUTPATH, MOB's3aHI 13
MO>KITUBUM Pi3HOYUTAHHSM IOJIOKEHb KOHTPAKTY; BUTPATH HEY3TOJKEHOCTI
3aKOHOJIAaBCTBA Ta 1HIIMX HOPMATHUBHUX aKTiB; BUTPATH Yepe3 BIJICYTHICTh
J10BOrO KOHTPOJIIO Ta MPUMYCY A0 JOTPUMAaHHS 3aKOHOJABUMX HOPM;
BUTPATH OMOPTYHICTHYHOI (TOOTO CIPSMOBAHOI HAa TOPYIICHHS TOTMEPETHIX
JIOMOBJIEHOCTEH) moBeaiHKH. Jlo  TpaHCakIIWHUX  BUTpPAT  BXOJIATH
iH(dopMaIiiiHI BUTPATH; BUTpATH cnenu@ikaiii Ta 3aXUCTy MpaB BIACHOCTI;
BUTpPATH 31HCHEHHS PO3PAXyHKIB; BUTPATH YKJIaJaHHS KOHTPAKTIB.

OTxe, X04 TpaHCAKIIHHI BUTPATH HE 3aBXKIU BPAXOBYIOTHCS, TOOTO
3HaYHOIO MIipOI0 HOCSTh HESBHUW XapaKTep, BOHH TPAIOTh TyKE BaXKIHBY
POJIb B EKOHOMIYHUX MPOLECaX.

IutanHs 151 00rOBOPEHHSA HA CEeMiHAPCHKOMY 3aHATTI
1. ButpaTu BUpOOHUIITBA: 30BHIIIHI 1 BHYTPIIIIHI.
2. Jloxoau BUpOOHMIITBA.
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3. Burpatu gipMu B KOPOTKOCTPOKOBOMY HEPIO.
4. Burtpatu GpipMHU B TOBFTOCTPOKOBOMY MEPIOIi.
5. TpaHncaxiiiitHi BUTpATH.

IpakTukym

Bupaga 1. 3naiioime npasunvny 6ionoegion.

1. HestBH1 BUTpaTH — 11€:

a) OyXraJITepChKi BUTPATH;

0) EKOHOMIYH1 BUTPATH;

B) BUTPATH BTPAUCHHUX MOKIJIMBOCTEH;

r') albTEPHATUBHI BUTPATU BUKOPUCTAHHS PECYPCIB, 110 € BIACHICTIO
dbipmu.

2. byxranrepcreKki BUTpATH:

a) sSIBHI BUTpATH;

0) BUTpaTu B IpOIIOBiil (POopMi Ha BUPOOHUIITBO MPOAYKII;

B) BUTpaTH B TpouioBid ¢opmi Ha BUPOOHUIITBO 1 peai3alliio
POTYKIIIT;

T') BapTICTh PECYPCIB 32 I[IHOIO IXHBOT'O CIIOKUBAHHSI.

3. Exonomiuni BUTparu:

a) MICTATH y coOl SIBHI 1 HESIBHI BUTPATH, Y TOMY YUCI1 i HOpMaIbHUI
puOyTOK;

0) MICTSTh y cOO1 SIBHI, ajie HE BKJIFOYAIOTh HESIBHI BUTPATH;

B) MICTAThH y cOOl1 HESABHI, ajie HE BKIIFOYAIOTh SIBHI BUTPATH;

I') MEpPEBUILYIOTh SBHI 1 HESIBHI BUTPATU HA BEIUYMHY HOPMAJIBHOIO
npuoOyTKY.

4. TlocriiiHi BUTpATH — II€:

a) BUTpATH Ha 3apIUIaTy KEPYIOYOro MepcoHaly, OXOPOHH, BIICOTKH 110
KpeAnTax, aMOpTH3aIlisl yCTaTKyBaHHS,

0) BUTpaTH Ha 3apIuiaTy pOOITHUKIB, OXOPOHH, BapTICTh CUPOBHUHH M
yCTaTKyBaHHS,

B) BHTpaTd Ha OIUIaTy TMpaii MpaliBHUKIB, aMOPTHU3AIlIO
yCTaTKyBaHHs, PEHTHI IJIaTEX1;

') BUTpPAaTH HA CUPOBUHY, YCTaTKyBaHHs, PEHTY, BiICOTKH 1O KPEAUTY

5. dakTopu, 1110 BUKJMKAOTH 30UTBIIEHHSI BUTPAT Y KOPOTKOCTPOKOBOMY TEPIO]II:

a) 301IBIIICHHS MPOIICHTHUX CTABOK 32 OAHKIBCHKI KPEIUTH;

0) 301IBIIICHHS MICIIEBHX ITOJATKIB;

B) 30UJIBIIICHHS I[1H Ha CHPOBHHY;
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T') 30UTBIICHHS OPEHIHOI IJIaTH 32 YCTaTKYBAaHHI.

6. CepenHi BUTpATH — 11€ BUTpPATH Ha:

a) OyIb-sKy OJTMHMITIO MTPOAYKIIIT,

0) 3MiHHI BUTpaTH HA OJUHUITIO TTPOTYKIIii;

B) MOCTIHHI BUTPATH B pO3paxyHKy Ha OJMHUIIO MPOTYKIIIT;

I') CyKyIIHI BUTPATH HAa OJMHULIO TPOTYKIIIi.

7. SIke 3 HACTYITHUX TBEPJXKEHD SABJISIE COOOI0 TPAaHUYHI BUTPATH:

a) ATVC:Q; 06)ATVC: AQ; B) TVC:Q; r1)ATFC:AQ.

8. Y moBrocTpoKoBOMY TEpioii:

a) yCl BUTPATH € 3MIHHUMHY,;

0) yc1 BUTpATH € MOCTINHUMU;

B) 3MiHH1 BUTPATH POCTYTh MIBUJIIIIE, HI>K TTOCTIIHI;

I') IOCTIMHI BUTPATH POCTYTh MIBUIIE, HI’K 3MIHHI.

9. ¥V xopotkocTtpokoBomy Tiepiomi ¢ipma BupoOmsie 5000 omuHUIE
npoaykuii. CepenHi 3MiHHI BUTPATH CKJIAJA0Th 2 J0J., CEpeaH] MOCTINHI —
0,5 oi., CyKyInH1 BUTPATH CKJIaJal0Th:

a) 2,5; 0) 1250; B) 750; r) 1100.

10. Cepenni CyKyITHI BUTPATH JOCATAIOTh MiHIMAIBHOI BEIMUUHU TIPU
TIM 00Cs131 BUPOOHMIITBA, KOJIU:

a) npuOyTOK Oyjie MaKCUMAJIbHUM;

0) MC = AVC;

B) MC = ATC;

T) )KOJHA 3 BIANOBIJEH HE € BIPHOIO.

11. Slkuii 3 HACTYIHUX BU[IB BUTpAT HE MPUUMAIOTHCA 10 yBaru mpu
BUPOOJIEHH1 PIIIEHb MPO ONTUMAIILHUN 00CSIT BUPOOHUIITBA (ipMHU:

a) cepeqHi 3MiHHI1 BUTPATH; B) CEpEeJHI MOCTIHI BUTPATH;

0) cepemHi CYKyITHI BUTPATH; ') TPaHUYHI BUTPATH.

12. Slka 3 HACTYNHUX KPUBUX HIKOJIM He npuiiMae U-06pa3Hoi popmu:
a) AVC; 0) MC; B) AFC; r) ATC.

BnpaBa 2. Busuaume, sake 3 nonodxcenv npasuivhe, a sAKe
nomunxoge. Iloacnims 6i0noesioe.

1. Jlo mocTtiiiHux BUTparT (ipMHU BapTO BIAHECTH 3apOOITHY ILUIATY
POOITHUKIB.

2. CyKymH1 BUTpaTH — 1€ BUTPATH, IO TOPIBHIOIOTH CyMi JOXO/IB, SIKY
MO>KHa OJIep KaTy MPH HAMOLIbII BUTITHOMY 3 YCIX MOXJIMBHX BUKOPHCTAHHI

pecypciB.
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3. 3MiHHI BUTpaTH O6€3M0cepeIHbO 3aJIeXKaTh B 3MIHH LIIHUA TOBApYy.

4. Y TOBrocTpoOKOBOMY IEPi0/ii YC1 BUTPATH € MOCTIHHUMU.

5. ExonomiuHu# pulyTOK MpeACTaBIIsIe€ COOOI0 HEeSIBHI BUTPATH.

6. ExoHoMiuHuil mpuOYyTOK 3BHUYAMHO TEpEBUINYe OyXTralTepCbKuit
npuOyTOK.

7.Yum Oinbmie oOcar BUpOOHHITBA Yy (ipMi, TUM MEHIIE CYKYITHI
MOCTIHHI BUTPaTH.

8. I'pannuHi1 BUTpaATH JIOPIBHIOIOTH CEPEHIM BUTpATaM IPH TIM 00CsI31
BUPOOHUIITBA, PH SIKOMY CEPEIHI 3MIHHI BUTPATH JOCATAIOTH MIHIMyMY.

9. SIxmo miHa 3MiHHOTO pecypcy Bupocina, To kpusi ATC, AVC i MC
HNOBHHHI 3pYUIMTHCS Haropy, a mnosioxkeHHs KpuBoi AFC 3amumurtbes
HE3MIHHUM.

10. Cepenni MOCTIMHI BUTpPATH CKOPOUYIOTHCS 31 3pOCTaHHSM 00’ €My
BUITYCKY.

Bunpaga 3. Bukonaitme 3a60anns.

3asoanns 1. 3amoBHiTh Tabmumio. Hamamoiite kpusi FC, VC, TC,
AFC, ATC, MC.

o3 06’em CraBka

§ ¥ | BUpOOHHUIITBA 3apo0iT- O O OO | o
%E AP MPL i | 2| > | R[S 2% |2
Qo

“ A OJIMHMIIb I'PUBEHb

0 0 10 50

1 5 10 50

2 15 10 50

3 30 10 50

4 50 10 50

5 75 10 50

6 95 10 50

7 110 10 50

8 120 10 50

9 125 10 50

10 125 10 50

3asdanns 2. OyHKis cykynHEX BATpaT dipmu Mae Burysx TC = 100Q° +
0,04Q°. BusHaunTe BenMdHHY rpaHHYHIX BUTpAT (ipmu 32 Q = 12 OXMHMIIB.

3aéoanun 3. Bimomo, mo cykymHuUWA goxig GipMd  TOPIBHIOE
TR =1000Q - 10Q% a rpannyHi Butpatu MC = 100 +10Q. Busnaure,
CKLUJIbKU TOBapy OyJie MpoAaHo Ta 3a SIKOIO IIHOI0?
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Po3nin IV. TEOPISA PUHKOBUX CTPYKTYP: PUHOK TOBAPIB

Tema 8. PUHOK 10CKOHAJIOI KOHKYPeHUil
8.1. OcHOBHI pUCH PUHKY JOCKOHATI0I KOHKYPEHIIIi.
8.2.0c0o0muBOCTI €KOHOMIYHOT cTpaTerii GpipMu B KOPOTKOCTPOKOBOMY
nepiozi.
8.3.Ctpareris ¢ipmMu B JOBroctpokoBomy nepiomi. IlepeBaru
KOHKYPEHTHOT'O PUHKY.

8.1.0CHOBHI pucH PHUHKY J0CKOHAJIOI KOHKYPeHIIil
B MikpoekoHOMIYHOMY aHalli31 PO3PI3HSIIOTH YOTUPU THUIU PUHKOBHUX
CTPYKTYP:
- PHMHOK YHKCTOI (JIOCKOHAJI01) KOHKYPEHLIIi,
- PHMHOK YHCTOI MOHOIIOJIIT;
- PHHOK OJITOIOJIii;
- PUHOK MOHOIOJICTUYHOT KOHKYPEHIIii.
KpurepissMmu, 3a SKUMH PO3MEKOBYIOTh THIIM PHHKOBHX
CTPYKTYp € HaCTyIHI:
KUTbKICTh BUPOOHHUKIB JJAHOTO TOBAPY YU MOCITYTH Ha PUHKY;
- THUII IPOYKTY (CTaHIaPTU30BaHUN YU AU(EpeHIliiioBaHNi);
- MOXJIMBICTb BIUTMBY Ha I[IHY;
- HasiBHICTbh OOMEKEHb ISl BCTYMY B JAaHUN PUHOK;

- HasABHICTbH HEIIHOBO1 KOHKYPEHIIIi.

OCHOBHUMU pHCaMU PUHKY TJOCKOHAJIOI KOHKYPEHIIIi € TaKi:

1. HasBHICTB myXke BEIUKOI KiITBKOCTI HE3aJIeKHO JIF0UNX HEBEIMKUX
¢ipM, AKI  TPOMOHYIOTH  CBOK  mHpoaykuito. Tak, Ha  pHUHKY
CUIIBCBKOTOCTIOAAPCHKOT MPOAYKIII JIFOTh THUCSYl HEBEIUMKUX (EepMEPCHKUX
rOCIOJapCTB, HA PUHKY IIHHUX IMArepiB — THCSIYl OpOKEpiB, HA BAIFOTHOMY
PUHKY — COTHI MIHSUIBHUX IYHKTIB. TakoX Mg JOCKOHAJIOT KOHKYPEHIIIT
XapaKTepHa HAsIBHICTh BEJIMKOI KUIBKOCTI TTOKYTIIIIB.

2. CTaHAapTU30BaHICTh, OJHOPIHICTh MPOAYKIIiI, SIKa peani3yeThCcs
Ha JaHoMy puHKY. CKa)XiMO, 3€pHO OJHOTO COPTY MIICHHIN YU KYKYPYI3H,
K€ TPOJAI0Th pi3HI depMepH, TOCUTh Mo BIAPIZHAETHCS MK CO0O0 3a
CHIO’KMBYMMH XapaKTEPUCTUKAMU, BUAOM, SIKICTIO.

3. YacTka KOXHOT0 NpoAaBls 1 MOKYIIS Y 3araIbHOMY BUITYCKY 1
MOKYTIKaX Ay»e HU3bKa, TOMY BOHH HE MAlOTh BiIUyTHOTO BILJIMBY HA PUHOK.

4. 1liHa BCTAHOBIIOETbCS PUHKOBUM MUIAXOM B3a€EMOJIi MOMHUTY 1
MIPOTIO3HIII1.
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5. HeMOXIHMBICTP KOHKYPEHTHOT ()ipMU BCTAaHOBIIIOBAaTH PUHKOBY
miny. OkpeMuii BUpoOHHMK a0 TMOKYyIElb HE MOXE CYTTEBO BIUIMBATH Ha
[[IHYy TOBapy, «IIpHUIMae LiHYy» TaKOIO, SIKOI0O BOHA CTUXIMHO CKJIAJAEThCS Ha
PHUHKY B LILJIOMY.

6. BinpHuit BXif 1 BUX1J 3 1aHOTO pUHKY. HOBI (pipMu MOXYTh BUIBHO
BXOJIUTH B Tajly3b, Ai104i (GIpMH MOXKYTh JIETKO ii TOKMHYTH. He icHy€e HisIKux
3aKOHOJIaBUMX, (PIHAHCOBUX, TEXHOJOTIYHUX OOMEXKEHb JJII BCTYIYy HOBUX
¢bipM Ha KOHKYPEHTHUH PUHOK.

7. OcoOnMBICTIO PUHKY YHCTOI KOHKYPEHIII] € Te, [0 KPUBA MOMUTY
HAa npoaykuio ¢pipmu € adcooTHO eqacTuuHow. Ha pucynkax 8.1 1 8.2
npuBeeHa rpadivyHa utocTpalis mporecy GopMyBaHHS MOMUTY Ta LIHU HA
KOHKypeHTHOMY puHKYy. Okpema dipma (puc. 8.2) npuiiMae 1iHy pPUHKOBOI
piBHOBaru Py, a 1i rpadik nonuty € abconoTHo enactuuHuM. Lle o3Hauae, 1mo
HaMmara"ds (pipMu SIKOCh 3MEHIIUTU a00 30UIBIIMTH IIHY BIAHOCHO LIHU Py
MPUBEAYTHh A0 OJHOIO HACHiAKY: (pipma BTpayae MOKYNUIB 1 MOMNUT Ha ii
IPOJYKIII0 3HUKAaE. TakuM YMHOM, KOHKypeHTHa ¢ipma HE Ma€ 1 He Bee
OyIIb-SIKO1 I[IHOBOI TOJIITUKH, OCKUIBKM HE Ma€ MOXKJIMBOCTI BIUIMBATH Ha
PUHKOBY IIIHY.

P A P a
S
Po Po d
0 0 0 o
Pucynok 8.1 — l'any3s B oMy Pucynok 8.2 — AOGcotoTHO
€J1aCTUYHUN MOMUT KOHKYPEHTHOT
bipmu

8. Takox Ha pPHUHKY JIOCKOHAJIOI KOHKYpPEHLIi BIJCYTHS HELIHOBa
KOHKYPEHIIIS.
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8.2.0co0.1mBOCTi eKOHOMIYHOI cTpaTerii ¢pipMmu B
KOPOTKOCTPOKOBOMY Hepioai

Koxkna ¢ipma mnparHe MakcuMmizyBatu TmpuOyTok. ExoHoMiuHa
cTpareriss ¢GipMH Ha PHHKY JIOCKOHAJOI KOHKYpPEHLIi BHUXOAWTH 3
HEOOXIZTHOCTI BHU3HAYEHHS 00CATy BUPOOHHMIITBA, IO MAaKCUMI3y€
NpuodyTOK.

OpHak y KOPOTKOCTPOKOBOMY Mepiofii (ipma HE 3aBXKIU OTPUMYE
€KOHOMIYHMI mnpuOyTOK. Takok MOXYyTh BHUHUKATH TakKi BHIIQJIKU:
OTpUMaHHS HOPMAJILHOTO MPUOYTKY, MiHIMI3allis 30UTKIB, 3aKPUTTS (HIpMH.

Icnye nBa minxomm Uisi BU3HAYEHHST OOCITY BUPOOHUIITBA, IO
MaKCHUMI3y€e MPUOyTOK PpipMHu:

1. 3ictaBnenns cykynHoro noxoay (TR) 1 cykymuux sutpart (TC).
Harapaiimo, cykymumii goxin (TR) — 1e BUTOpr Bia OpoAaxy MPOAYKTY:
TR= P*Q. Cykynui Butpatu (TC) — 11e cyma nocTiiiHHX 1 3MIHHUX BUTpPAT
¢ipmu: TC = FC + VC.

dipma Oyne MakCHUMI3yBaTh MPUOYTOK, BUPOOJSIOUM Takuid oOcsr
OPOAYKIii, 32 SKUM CYKYIIHHH J0X1Jl MaKCUMaJbHO MNEPEBUILYE CYKYIHI
BUTpaATH. SIKIIO CYKYIIHI BUTpPAaTH NEPEBUIIYIOTh CYKYNHUN A0X1d, (pipma
oTpuMye 30UTKU. [Ipu bOMYy BaXJIMBE 3HAUYEHHS Ma€ MOPIBHSAHHSA PI3HMII
MDK CYKYIMHUMHU BUTpaTaMH 1 CYKYIHHM JIOXOJOM (30UTKIB) 3 BEJIMUYMHOIO
MOCTIMHUX BUTPAT. SKIIO CYKYIHI BUTpATH MEPEBUIIYIOTh CYKYITHHM J0XiA
Ha BEJIMYMHY MEHINY 3a TOCTIMHI BUTpaTtH, TO (ipma Oyae BUPOOIATH
MPOJYKLII0, MIHIMI3yloun 30uTKM. B 1Hmomy Bumagky ¢ipma Oyne
3aKpUBATHCh.

2. 3icraBnenHs rpanndHoro goxonay (MR) 1 rpannunux sutpat (MC)

[IpaBuno Makcumizaiii npuOyTKy mossirae y Takomy: ¢ipma Oyne
OTPUMYBAaTH MAaKCUMaJbHUN EKOHOMIYHMI NpuOyTOK Tpu TUX obcsrax
BUpPOOHHUIITBA, NpU sgKUX TpaHuyHud poxig ¢ipmu (MR) nopishioe ii
rpannyHuM Butpatam (MC).

MR =MC

Haranaiimo, mo rpanudnunii aoxinx (MR) — 1e momaTkoBuii JOXif,
SKUU oTpuMye GdipMa BiJ IPOJaXy KOXKHO1 JOJATKOBOI OAWMHUII MPOMAYKIIIi:
MR = ATR/AQ. I'paununi Burpatun (MC) — 11¢ 10IaTKOBI BUTpaTH, SKi
Hece (ipmMa Ha BUITYCK KOXXHOI JOAATKOBOI oauHULI mnpoxaykiii: MC =
ATC/IAQ. Ha puHKY A0CKOHaIOi KOHKYpPEHI[i TpaHWMYHHEK goxin QipmMu
3aBXKJU JOPIBHIOE IIiHI, 32 KO0 (hipMa peasizye CBOIO MPOIYKIIII0 HA PUHKY
(MR =P).
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IIpaBwio makcuMmizanii npudOYTKY [ PUHKY JOCKOHANOi
KOHKYPEHI[IT Ma€ TaKUil BUTJISIL: TOCKOHAJIO KOHKYPEHTHA (pipMa MaKCUMI3Yy€
CBIMl TIPUOYTOK TIpH O0OCATY BUPOOHUIITBA, 3a SKOTO T'PaHWUYHI BHUTPATH
JOPIBHIOIOTHh TPAHUYHOMY JTOXOJTY 1 ITiHi:

MC=MR =P

[Ipu upomy s ¢ipMu Ha PUHKY JOCKOHAJIOI KOHKYpEHIUi
BUpIIIAJIbHE 3HAYCHHS B il €EKOHOMIUHIM CcTpaTerii Mae CIiBBIIHOLICHHS I[IHU
(P) Ha ii ToBap Ta AuUHaMIKM ii CEepeAHIX CYKYIMHHX BHUTpAT Ha OJUHUIIIO
npoaykiii (ATC). Po3rissHeMo Aekigbka BapiaHTIB iX CITIBBIIHOIICHHS 1 Ti
€KOHOMIYHI PIIIEHHS, K1 MOXKYTh OyTH NPUIHATI (H1pMOIO.

Bunaaok oTpuMaHHA €KOHOMIYHOIO MPUOYTKY. KonkypeHTHa
dbipmMa Ma€ ekOHOMiYHMH MPUOYTOK 32 YMOBH, IO IIHA HA TPOIYKIIIIO
¢bipMu IEpeBUIILYE CYKYIHI Cepe/iHl BUTPATH GipMHu:

P> ATC — exoHoMiuHMI TpUOyTOK

Ha puc. 8.3 mina PO > ATC ¢ipmu 1 BoHa Ma€ YUCTUM €KOHOMIYHUM
npuOyTOK BETUUYMHOIO, KA BimoBinae ol npamokytauka PO, F, K, N.

Bunaaok oTpuMaHHs HOPMAJIBHOTO NPUOYTKY.

Axmo B ramy3l LIHa PHUHKOBOI PIBHOBAarM Ha MNPOAYKUIIO (ipmu
3MEHIIYEThCA JO PIBHA CYKYIHUX CEpelHIX BUTpaT, TO BOHa Oyne
OTPUMYBATH HOPMAJIbHUUA IPUOYTOK.

P = ATC — nopMansHuii mpudyTOK

Bunagok minimizanii 30MTKiB.

Axmo miHa Ha MpoayKuiro (ipMu Oyae MEHIOK, HIXK ii CyKYIHI
cepenHi BUTpatu, To pipma Oyne HeCTH 30MTKH.

P < ATC — 30utku

MC
T

MR

0 Q. {5

Pucynok 8.3 — OTpuMaHHs €KOHOMIYHOTO IPUOYTKY
KOHKYPEHTHOIO (hipMOI0
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Komu P < ATC, 3maetncs, mo ¢ipma Bigpasy K MOBUHHA 3aKPUTUCH 0O
€ 30utkoBOr0. [l ipMu, 1m0 6aHKPYTYE, 1i 30UTKU JOPIBHIOIOTH MOCTIHHUM
Burparam (FC). Sxmio 30utkoBa ¢gipma Oyjae MpoaoBKyBaTH BUPOOHHUIITBO,
TO BOHA MOYK€ MaTH 30MTKH MEHIII1, HIJK ITOCT1MHI BUTPATH, aJie 32 YMOBH, 1110
1iHa 0y/1e BUIIOIO 32 cepeHi 3MiHHI BUTPAaTH.

ATC > P > AVC — minimizarist 30UTKIB

Bunaaok 3akpurrsa Qpipmu.

3MEHIICHHS I[IHM HIDKYE PIBHSA CEpelHIX 3MIHHMX BUTpaT €
HEOOXI1THOIO YMOBOIO 3aKpUTTS (PIpMH.

P < AVC — 0ankpyTcTBO dipmu

Ockuibku (ipMa Ha PUHKY JOCKOHANIOI KOHKYPEHLIl OyJye CBOIO
CTpaTerito B KOPOTKOCTPOKOBOMY TEPI0/I1 B 3aJI€KHOCTI BiJ CITIBBITHOIIICHHS
IIIHK 1 CEepeaHiX BHTpAT, TO 30UIBIICHHS OOCITIB BUPOOHHIITBA OyIe
B1I0YBaTUCh 332 YMOBH 3POCTaHHS IL[IHU, @ 3MEHIICHHS — 3a YMOBH MaJIHHSA
miHA. 3BiacH 0OayuMo, IO KpHBa MPOMO3MITI KOHKYPEHTHOI (ipMu B
KOPOTKOCTPOKOBOMY TEPIOJI CIIBIAJa€ 3 YAaCTUHOIO KPHUBOI TPaHUYHUX
ButpaT MC, 110 JeXUTH BUIIE KpUBOI cepeHix 3MiHHUX BuTpat AVC.

8.3.Crtpareris ¢ipmu B 1oBrocrpoxosomy nepioxi. Illepesarun
KOHKYPEHTHOI0 PUHKY

Ha punHKy HOCKOHanI0i KOHKYpEHIli B KOPOTKOCTPOKOBOMY Hepioji
ICHye TI€BHAa KUIBKICTh (ipM, KOXKHA 3 SKHUX Ma€ HE3MIHHI BUPOOHUYI
noTyXHOCTi. B moBrocrpoxkoBomy mnepiogi ¢dipmu, ski BXKe MpaloOTh B
JMaHId rangy3i, MamTh JOCTaTHHO Yacy, 100 30UIBIIMTH CBOI BHUPOOHHYI
MOTY>HOCTI. KpiM TOro, B JOBrOCTPOKOBOMY IEPIOl MOsKe 3MIHIOBATHUCH |
KinbKicTh ¢QipM B gaHiil raay3i BUpoOHUITBA, OCKUIBKM BXiJ B Taiysb 1
BHUXIJ 3 HET € TOCUTH BUIBHUMU.

SxIo B TOBrOCTPOKOBOMY MepioAl GipMH OTPUMYIOTh €KOHOMIYHHIMA
npuOyTOK, TO 1€ € CUTHAJOM JJisi BXO/DKCHHS B Tady3b IHIIMX (IipM.
30UTbLIEHHST  KUIBKOCTI (PipM MOpUBOAWUTH [0 3OUIBLIEHHS Taily3eBol
nporo3uilii (S) 1 3MEHIIEHHS! pIBHOBAXHOI LI1HH.

B pesynbTaTi naainHs puHKOBOI 11iHU B rany3i Ao piBHI ATC (Pg
= ATC) ¢ipmu B JOBroCTpOKOBOMY Tiepioji Oyae OTpPUMYBATH JIUIIE
HOpMaJbHUN TPUOYTOK, a CepeHl CYKyIHI BHUTpaTH (PipMU JOCITHYTH
MIHIMaJIbHOTO PiBHS.
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Py = min LATC = LMC = MR — ymoBa piBHOBaru
KOHKYPEHTHO1 ()ipMHU B JIOBTOCTPOKOBOMY TEPioi

Ha puc. 8.4 momana cutyarlisi piBHOBarm KOHKYpPEHTHOi (ipmMu B
TOBrocTpokoBoMmy Tiepiomi. [lpm o00cs31 BupoOHUIITBA Qo mocATaeThCs
3a0e3MeyeHHs] YMOB PIBHOBArH.

MC

ATC

\

Qo Q

Pucynok 8.4 - PiBHOBara KOHKypeHTHOI (pipMH B JOBFOCTPOKOBOMY TEpioi

Jlo 1poro piBHSHHSA (PIpMH Ha JJOCKOHAJO KOHKYPEHTHOMY PHUHKY
MOBEPTAIOTHCS Yepe3 MeBHUM nepiof yacy. OTpruMaHe BUILE PIBHSIHHS Ma€ HE
JUIIE YUCTO MaTeMaTUYHHUH, a TepIl 3a BCe, BEJIUKHN CKOHOMIYHUN 3MICT,
OCKIJTBKM ~ J€MOHCTpYE LM PpAx NepeBar PHHKY JAOCKOHAJIOI
KOHKYPEHIIIl.

1. Ha takomy pUHKY CIOXHBa4 OTPUMYE TOBapH 32 HAWHMKYOW i3
MOKJIMBHX IiH, OCKUIBKM I[ilHA Ha MPOAYKIIKO ¢GIpMH JOPIBHIOE il
MIHIMQJIBHUM CEpPEAHIM BUTpaTaM Ha BUPOOHHULITBO OJMHULI Tpoaykuii (P =
min ATC).

2. PuHOK  1MOCKOHAnOi  KOHKYpEHII CTBOPIOE yYMOBH sl
e()eKTUBHOI0 BUKOPHMCTAHHSI O0OME:KEHUX pecypciB, OCKUIBKM BUTPATU
¢bipMu Ha OJUHUIIIO MPOAYKIIT MiHIMAJIBHI.

3. Ha punky [A0CKOHanoi KOHKYpEHIi BiAOyBaeTbcsd pPO3MOALI
0OMEXKEHUX PECYpCIB TaKMM YHUHOM, 00 MAKCHMAJIBHO 3210BOJLHUTH
noTpedu CNOKUBAYiB, a/yKe SKILO MOMUT Ha JaHe 0Jiaro 301IbIIYEThCS , TO
H#oT0o BUPOOHHUIITBO BiJIpasy 3pOCTaE.

4. BaxnuBa prca PUHKIB JOCKOHAJIOI KOHKYPEHIli — iX BIACTHUBICTb
BilHOB/IIOBATH e()EeKTUBHICTL BUPOOHUIITBA y BUKOPUCTAHHI PECYpPCIB.
Bynp-siki 3MiHM B CMakax CIOXKMBayiB, 3aracax pecypciB abo B TEXHOIOTISAX
aBTOMATUYHO BEAYTh 1O 3MIH Ha pPHHKAaX JOCKOHAJIOT KOHKYpEHMii 1
BCTAHOBJICHHI PUHKOBO1 piBHOBaru. Came Ha IIMX PUHKaX MOBHOIO MIpOIO Jii€
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«HEBHJIMMA PyKa» PUHKY, PO Ky mucas 1ie A.CMir.

5. Ha puHKYy n0CcKOHa01 KOHKYpEHIIIi TpaHCaKIiiHI BUTPATH, SIKI Ma€
HECTU OJIUH 3 CYO’€KTIB B PHUHKY PO3MOJUISIOTHCS MOMIXK 000X CyO’€KTIB
TOBapHHUX OTEPALIii.

OcTanHe MOJOKEHHS MOXe OyTH mpoinrocTpoBaHo rpadiuno. Ha puc.
8.4. rpadixu nonuty D, Ta mpono3uiiii S, 1FOCTPYIOTh CUTYAIlli BiICYyTHOCTI
TpaHcakUiMHUX BUTpaT. [IpunycTumo, 1o BUHUKae HEOOX1HICTh X CIJIATH 3
OOKy MOKyMI[iB. ¥ 1IbOMY BUNAAKy KpHBa MOMUTY B PE3ylbTari CIUIATH iM
TaKUX TPAHCAKIIMHUX BUTPAT 3MICTHTHCA HA BEIWYHMHY, L0 JOPIBHIOE iX
BapTOCTI, 13 nonokeHHss Dy y nmonoxxkenHa Dj, sk 11e mokasaHo Ha puc. 8.4
(3CyB KpHBOI rajy3eBOro MONUTY, IO NPEACTaBIg€ CyMy IHAMBIAYyalbHHUX
KPUBUX TOIUTY, € PE3yJbTaTOM 3CYBY OCTAHHIX Ha BEJIMYMHY TPAHCAKIIHHUX
BUTpAr). Y I[bOMY BHUIAJIKy TOUYKa PIBHOBArM 3MICTUTHCS 13 MOJIOKEHHS Eg y
nosioxkeHHs E,. [Ipu npoMy oOcsr peanizaiii JaHOT raigy3i CKOpoTUThes 3 Qg
10 Q,, a 1iHY, 110 OJIEPXKYIOTh MPOAABII, BMaayTh 3 Py 10 P.

[Ipu wpomMy moOKymui CIUladyloTh wiHY Pj;, TOoOTO 1omaTrkoBo
MOKPUBAIOTh, JIUIIIE YACTUHY CYKYMMHHUX TpaHcakuiiHux Butpar (P;-P,), sxi B
LIJIOMY CTaHOBJIATh BenuuuHy Pi-P,. BusBnserscs, mo iHma wyacTuHa
TpaHcakuiitHux Butpar (P,-P,) mokpuBaeThCs 3a paxyHOK IpPOAABLIB TOMY,
110 I[iHa, SIKYy BOHU OJIEPXKYIOTh 3a TOBAp IMICJIsi BAHUKHEHHS TPAaHCAKIIHHUX
BUTpAT BUSBIISIETHCS] HUYKYE MEPBICHOI.

TakuM  YyuHOM, TIepeBard  PUHKY  JOCKOHAJOT  KOHKYpEHIIii
CIIOCTEPIralOThbCsl HE JIMIIE BIAHOCHO €(QEKTHUBHOCTI BUPOOHUUITBA Ta
pO3MOALTY peCypciB, a il CTOCOBHO MPOIIECIB 00ITY, 30KpeMa Yy BiJIHOIIEHHI
PO3MOJILTY TPAHCAKIIHHUX BUTPAT.

Pa

P, \
Pn EO
P, \

/ \E\\ D,

0 Q. Q Q

Pucynok 8.4 — Hacnigku icHyBaHHS TpaHCAKI[IHHUX BUTpAT
B YMOBaX JIOCKOHAJI0T KOHKYPEHIIIT
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Jlo Hego01ikiB PUHKY 10CKOHAJI01 KOHKYPeHIil HaleXaTh TakKi.

1. KoHKkypeHTHa MoOzeab HE BpPAaxOBYe€ MOOIYHUX PUHKOBUX
pe3ynbraTiB. JlessKux 3HaYHUX BUTpAT BUPOOHMKH YHHMKAIOTh, CKa)XXIMO THX,
110 TOB’s3aH1 3 3a0pyAHEHHSIM HaBKOJIUIITHHOTO CEPETOBUIIIA.

2. B ymoBax MOCKOHaJ0i KOHKYPEHIIi HU3bKI a00 BIJACYTHI CTHUMYIU
TUTSI pO3pOOKH 1 BIIPOBAKEHHS TEXHIYHUX JTOCSITHCHbD.

3. Mogenp JOCKOHaJIOI KOHKYpEHLIi He 3abe3leuye CIOKUBady
JIOCTaTHBOTO BUOOPY MPOAYKTIB 1 pO3POOKH HOBHX.

IIuraHHs 1J151 00rOBOPEHHA HA CEMiHAPCHKOMY 3aHATTI

1. OcHOBHI pUcH Ta 0COOJMBOCTI PUHKY TOCKOHAJIO1 KOHKYPEHIII].

2. OcobOnmBOCTI €KOHOMIYHOI cTpaTerii pipMu Ha PUHKY JOCKOHAIOT
KoHKypeHIli. [lpaBuia makcumizaimii npuOyTKy, MiHIMiI3alli 30UTKIB Ta
O0aHKpyTCTBa PipMH.

3. ExoHomMiuHa cTpaTeris KOHKYpPEHTHOI (GipMH B JOBTOCTPOKOBOMY
nepioi.

4. PUHOK JTOCKOHANOi KOHKYpeHIUi 1 mpoOiemMa e(eKTUBHOIO
BUKOPHCTaHHS PECypCiB.

IpakTukym

Bupasa 1. 3naiidims npasuiviy 6ionoegioe.

1. JlockoHano KOHKYpeHTHa (ipma - 11e:

a) (¢ipma, sKa BHKOPUCTOBYE Oyab-siki (GOpMH KOHKYPEHTHOI
00pOTHOU;

0) bipma, sika BUKOPHCTOBYE METOJIU TIJILKU JIETAIbHOT KOHKYPEHIIIi;

B) (ipMa, siKa CYTTEBO BIUIMBAE Ha (POPMYBAaHHS PUHKOBOI L[1HU;

r) ¢ipma, SKiil BIAETHCS BCTAHOBUTH Oa)kaHy LIHY Yy KOHKYpPEHTHIN
00pOTHOI.

2. JlockoHaa KOHKYpEHIIisl PUITYCKAE, II10:

a) B rajy3i (yHKIIIOHY€ BeJlWKa KIJbKICTh BUPOOHHKIB TOBapiB, SIKi
BUITYCKAIOTh HEOJHOPIIHY MTPOAYKIIiIO;

0) Ha pUHKY € TUIbKW OJWH MOKYIIellh JaHO1 MPOYKIIii;

B) IPAKTUIHO HeMae€ Oap’€piB HA BXOJIl Y PUHOK;

r) iH(pOpMAIIist MPOAABI 1 TOKYIIIIB PO PUHOK CYTTEBO OOMEXKEHA.

3. KpuBa mnomuty s QipMu B yMOBax JIOCKOHAJIOi KOHKYPEHIIi
criBIajgac 13:

a) KpMBOIO TPAHUYHOI'O Ta CEPEIHBOr0 JT0XOY;
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0) KpUBOIO CYKYITHOTO JOXOAY;

B) KPUBOIO CYKYITHUX BUTpAT;

I') KPUBOIO TPAHUYHUX BUTPAT.

4. KpuBa mpomosuiii  JOCKOHaIO  KOHKYpPeHTHOI  (GipMu B
KOPOTKOCTPOKOBOMY TIEPIOJI €:

a) YaCTHMHOIO KpPWBOI CEpeIHIX 3MIHHUX BHTpaT, L0 JICKHUTb HaJ
KPUBOIO TPAaHUYHHUX BUTPAT;

0) 4aCTMHOIO KpHMBOi I'PAHWUYHUX BUTPAT, IO JISKUTHh BHILE KPUBOT
CepeHIX 3MIHHUX BUTPAT;

B) YaCTHMHOIO KPWBOI T'PAHWYHUX BUTpPAT, IO JIGKUTh HIDKYE KPUBOI
CepeliHIX 3MIHHUX BUTPAT;

I') KPUBOIO TPAHUYHUX BUTpAT.

5. Skmo CyKymHUN JOXIJ MEHIIMH BiJ] CYKYITHHX 3MIHHUX BHTpAT,
MiAIPUEMCTBO B YMOBaX JOCKOHAIO! KOHKYPEHIIIT Ma€:

a) 3aKpUTHUCS;

0) BUPOOJISATH MPOAYKIIIO, aJIe HECTH 30UTKH;

B) BUPOOJISATH MIPOIYKIIIIO Ta MATH MPUOYTOK

T) 301IbIIYBAaTH 0OCST BUPOOHUIITBA.

6. Y KOpPOTKOCTPOKOBOMY TMe€pioi KOHKypeHTHa dipma, sKa
MakcuMmizye npuOyTOoK abo MiHIMI3ye 30UTKH, HE Oyne MpOIOBKYBaTH
BUPOOHHUIITBO, SIKIIIO:

a) 1iHa MPOAYKTY HUXKYa MIHIMAJIbHUX CEPEAHIX BUTPAT;

0) cepeHi MOCTIVMHI BUTPATH BHUILI 32 LIHY TPOAYKTY;

B) I[IHA IPOJYKTY HM>KYa MIHIMYMY CEpEJIHIX 3MIHHUX BUTPAT;

T') [liHA POAYKTY HUKYa TPAHUYHUX BUTPAT.

7. xmo ¢ipma, sika i€ Ha KOHKYPEHTHOMY PHUHKY, CKOPOTHTH
MIPOTIO3HIIIIO CBOET IPOIYKITIi, TO II€:

a) MPU3BEJE 10 3HWKCHHS PUHKOBOT LIHU MPOAYKTY;

0) He 3MIMCHUTDH HISIKOTO BIIUBY Ha PUHOK;

B) MPUBEJIE 10 3pOCTAaHHS PUHKOBOT IIHU MPOIYKTY;

T') CKOPOTUTH TPOTO3UIIIO 1 MABUIIUTH PUHKOBY IIHY TPOIYKTY.

8. Ilpasuno MC = MR cnpaiiboBye:

a) Y KOpOTKOTEPMIHOBY, ajie He Y JOBTOTEPMIHOBOMY IEpioJiax;

0) y JOBroTE€pMiHOBOMY, ajie¢ HE Y KOPOTKOTEPMIHOBOMY IEPi0JIax;

B) 1 B KOPOTKOTEPMIHOBOMY, 1 B JIOBTOTEPMIHOBOMY TE€piojax;

T') TIIbKK B YMOBaX JIOCKOHAJIOT KOHKYPEHIII.
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9. Pecypcu po3MimyroTbcss €()EKTUBHO, SIKIIO OOCAT BUPOOHHIITBA
BIJIMOB1 A€ YMOBI:
a) MC=AVC; 0)P=AFC; B) P = MC; r) P=AVC.
10. B ymoBax AOCKOHaNO1 KOHKYPEHIIi1 TOUYKOIO 3aKPUTTS HA3UBAETHCS
Takuii 00cAT BUPOOHUIITBA, TIPH SKOMY I[iHA IOPIBHIOE MIHIMYMY:
a) CepeaHiIX CYKYITHUX BUTpAT; B) TPAaHUYHUX BUTPAT;
0) cepelHIX 3MIHHUX BHUTpAT; I') CepEe/IHIX MOCTIMHUX BUTpAT.
11. SIxkmo 3a mWEBHOro 0O0CATy BHUPOOHMIITBA TpPaHWUYHI BTpaTU
NEPEeBUILYIOTh LIHY TOBapy, MIANPUEMCTBO B YMOBaxX JOCKOHANOl
KOHKYpEHIIIi Mae:
a) MaKCUMI3yBaTH MpUOYTOK;
0) 3aKpUTH BUPOOHUIITBO;
B) CKOPOTUTU BUPOOHUIITBO;
T) 30UIbIIUTHA BUPOOHUIITBO.
12. [lpu sxoMy 3 HaBEJCHHX TMOJOXEHb JOCKOHAJIO KOHKYypEHTHa
rajiy3b 3HaXOJUTHCS y PIBHOBA3I:
a) P <LATC; B) P=LATC = LMC;
0) P = LATC; r) P> LATC.
13. B ymoBax mockoHanoi KOHKYpPEHIi I[iHa JOPIBHIOE MiHIMaJIbHUM
CEpelHIM BUTpATaM:
a) y KOPOTKOTEPMIHOBOMY IEP10i; B) 3aBXK/IU;
0) y TOBrOTEpMIHOBOMY TE€PIO/i; T') HIKOJIH.
14. Touka 6e330UTKOBOCTI [ KOHKYPEHTHOI (PipMH Ma€ Miciie, KOJIu:
a) P =min AVC; 6)P =min ATC; B) P=MC; r)P =min AFC.

BunpaBa 2. Busnaume, ake 3 no0J)CeHb NpasuibHe, a sAKe
nomunkosge. lloacnimo 6i0nogioe.

1. KpuBa nonuty 1j1s1 KOHKYPEHTHO1 pipMH Ma€ Bl €eMHUN HAXWIL.

2. KonkypeHTHa ¢ipma y JOBrOCTPOKOBOMY IEPIOAl OAEPKYE JIUIIE
HOPMaJIbHUN TPUOYTOK.

3. KpuBa  mpomo3uiiii  KOHKYpeHTHOI  ¢GipMH  Ma€  BUIIISI
TOPU30HTAIBHOT JIHII.

4. loxim, sxkuii oTpumye (ipmMa OT TpoJaXy OIWMHUIN TPOMYKIIII,
HA3WBAETHCS TPAHUIHUM.

5.Cyma  30uTKIB HOIJOPUEMCTBA,  SIKE 3aKPUBAETHCS B
KOPOTKOCTPOKOBOMY MEpioi B yMOBaX JTOCKOHANOI KOHKYpEHIi, JOPIBHIOE
CYKYITHUM 3MIHHUM BTPaTaM.
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6. g KOHKYpeHTHOi (QipMH IiHA TPOAYKTY AOPIBHIOE TPAHUYHOMY
JOXO.1Y.

7.Y KOpPOTKOCTpOKOBOMY TMTEpioJil KOHKypeHTHa ¢ipMma, sKa
MakcuMi3zye npuOyToKk abo MiHIMI3ye 30uTKH, He OyJae NpOJOBKYBAaTHU
BUPOOHUIITBA, SIKIIO I[iHA MPOAYKTY HUXKYa MiHIMAJIbHUX CEPEIHIX BUTPAT.

8. SIK110 Ha pUHKY BUKOHYIOTHCSI YMOBH JIOCKOHAJIOT KOHKYPEHIIil, TO B
TOYIl KOPOTKOCTPOKOBOI PIBHOBAarv 3a OyJIb-sIKMX YMOB IliHa TOBapy Oyje
JIOPIBHIOBATH CEPETHIM BUTpaATaM.

9. SIkmo KpuBa CYKyHmHOTO JOXOIy (ipMU JIeKUTh HUXKYE KPUBOI
CYKYIHHUX BHUTpAT, TO 3a OyAb-SKOro 00CATY BUPOOHMIITBA NPUOYTOK (ipMuU
Ma€ Bi/1’€MHE 3HAUCHHS.

10. Toii, XTO MOrOJUKYETHCS 3 LIIHOIO — MPOJABELb, KU BIUIMBAE Ha
I[[IHY TOBApy MIJISXOM 3MIHU KUJIBKOCTI 3aIIPOIIOHOBAHOI HA PUHKY MTPOJIYKIIIi.

Bupasa 3. Buxonaiime 3a60anns.

3asoanns 1. 3a HaBeJEHUMH JaHUMHU OOYMCIITH HU(PPOBI 3HAUCHHS,
AKUX He aictae B Tabmuil. O6csar BUpoOHUITBA GipMU TaKui, 1110 TpU HOTO
3pOCTaHH1 TPAaHWYH1 BUTPATH 30UTBIIYIOTHCS.

P Q TR TC FC VC ATC AVC | MC
1000 5000 1500 55 5,0
[Ilo mae podbuTu dipma:

a) 30UIBIINTH BUITYCK MPOTYKIIIT;
0) 3MEHIIIUTH BUITYCK MPOAYKIIIT;
B) 3aKpUTHUCS;
T') HIYOT'O HE 3MIHIOBATH
3a60annus 2. @ipma 1€ B YMOBAaX JOCKOHAJOI KOHKYPEHIIIi.
3aleKHICTh CYKYIMHMX BHUTpPAT BIJ BUIYCKY MPOIYKIli MpeacTaBlieHa B
TAOJIHIII:
Bumyck npogyxkuii, 1mrT. CykyIiHi BUTpaTH CykymnHuit 1oxiza [Tpubyrok

40
120
160
220
300
400
520
660
820

a) CYKynHUH A0Xia 1 mpuOyToK GipMu ISl KO)KHOTO MOXKIIUBOTO PiBHS
HpoJIaxy, SKIIO IiHAa OJUHHILIA ToBapy AopiBHIOE 90 rpoml. ox.;

O |INO(UTIR|IWIN|FPO
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0) 3a SIKOTO piBHS BUPOOHMIITBA (PipMa MaKCUMI3ye MPUOYTOK.
3aeoannsa 3. 3amOBHITE TaOIHUIIIO.

FC VC TC MC AFC AVC ATC

60 0

45

85

120

150

185

225

270

325

390

Blo|o|N|o|uo|s|w|N kol

465

1. ITob6ynyiite kpuri FC, VC i TC na onHoMy rpadiky.

a) Uomy rpadik FC € ropu3oHTaIBbHOIO IPSMOIO?

0) YoMy npu 361nbieHH1 00csriB BupooHunrsa VC 3pocrae?

B) Yomy xpuBa TC mae Takuii camuii Haxu, sk 1 kpuBa VC?

2. [Tooymyiite xpusi AFC, AVC, ATC ta MC Ha omHOMY rpadiky.

a) Illo BinOyBaeThcs 3 AFC, ko 00csaru BUPOOHHUIITBA 3pOCTAIOTH?

0) Lo BinOyBaeThest 3 AVC, konu 00csTH BUPOOHUIITBA 3pOCTAOTH?

B) [llo BinmOyBaethes 3 ATC, konmu o0csaru BUpOOHUIITBA 3POCTAIOTH?

r) [l{o BigOyBaeThest 3 MC, konmu oOcsiri BUpOOHHUIITBA 3pOCTAIOThH?

o) Y AKUX TOYKaxX TpaHW4YHI BUTpaTH mNepeTuHaroTh KpuBi AVC Tta
ATC?

3. Hanecite minum 32, 45, 56 Ha rpadiky. [loOygoBa rpadika cepemnix

MOCTIMHUX, CEPEAHIX 3MIHHUX, CEPEAHIX CYKYITHUX Ta TPAaHUYHHUX BUTpPAT:

a) mpu 1iH1 56:

Ckinbku  ToBapy  (Gipma  3poOMTH 32  KOPOTKMH  MEpiof
qacy? Yomy?

Uu ¢ipma oTpuMae €eKOHOMIUYHUN MPUOYTOK, YU MOHECE EKOHOMIYHI

BUTpaTu?

Axuit npubiuzHo Oyne npuOyTOK YW BTpPAaTH HA  OJUHULIO
OpoAyKIii?

Axnii npUOIU3HO Oyne CYKyIHUI npuOyTOK qu
BTpaTu?

0) nipu 1iHi 45:

Ckinpku  TOBapy  ¢ipma  3poOWTH 32  KOPOTKHM  mepioj
yacy? Yomy?
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Yu ¢dipma oTpumae eKOHOMIYHHI MPUOYTOK, YK MOHECE €KOHOMIYHI
BUTpaTU?

SAxuit  npubmuzHo Oyae nTpUOYTOK YW BTpAaTH HAa  OJUHUIIIO
MPOTYKITIi?

Axnii IpUOIU3HO Oyne CYKyIHUI prUOyTOK qu
BTpaTu?

Uu nmana ¢ipma, mpalior0dd KOpOTKHH Mepios 4dacy, Oyae iCHyBaTH
Jajl 9 3aKpPUETHCS? Yomy?

B) mpu IiH1 32:

Ckinbku  TOBapy  (ipma  3poOUTH 332  KOPOTKMH  MEpIof
qacy? Yomy?

Uu nana ¢dipma, mpairoroyum KOPOTKUHM Mepioja 4dacy, Oyne icHyBaTH
Jajl 9 3aKpPHETHCS? Yomy?

r) YoMy (pipma Makcumizye cBOi MpUOYTKH 20O MIHIMI3y€ BTpaTH MpU
00cs31 BupoOHuITBa, e MR (11iHa) nopiBaroe MC?

3asoanns 4.

Yacruna A.

Ha punky aitote 1000 ¢ipm BupoOHUKIB ToBapy rpuOu. EKoHOMIUHI
BUTpaTH KOXHOi (ipMU TOKazaHi Ha rpadiky A: Burpatu KOXHOro
BUpoOHMKa rpudiB. KpuBa monuty sl MpoAyKTYy Moka3zaHa Ha rpadiky B:
PuHKOBI MOMAT Ta MPOIO3HIIIS IS IPOTYKTY.

1. ITobynyiite Ha rpadiky B kpuBy puHKOBOI IIpOIO3HIlii 1 MO3HAYTE ii
JTEPOIO S.

2. 3amITpuXylTe BIANOBIAHUN MPAMOKYTHHK MPUOYTKY (200 30MTKIB)
Ha Tpadiky A 1 0OYUCTITH BaJIOBUN €KOHOMIYHUN MPUOYTOK YU BTpaTy IS
KO’KHOTO THUIIOBOTO BHpPOOHHMKAa B JaHMX yMoBax. i IIbOro 3amoBHIThH
MpOOLTN y HaJJaHUX TBEPKEHHSX.

[{ina (P) oTpumMaHa KOXHUM BUPOOHUKOM: 3a  OJUHULIIO
MPOTYKIIIi.

KinbkicTh Q) MPOTYKITIi, BUPOOIIEHOT OJIHUM
BUPOOHUKOM: THUCSIY OIMHUL 32 THXKJICHb.

Cepenni  cykynHi  Butrpatu (ATC) nmns mi€i  KUIBKOCTI
(mpubAN3HO): 32 OAMHUILIO MTPOJTYKIIIT.

ExoHomiunuii mpuOyToK (30UTKHM) AJI1 KOKHOI BUPOOJIEHOI OJUHUIII
MIPOJTYKITIi: Ha OJIMHUIIIO TPOYKITIi.

Cykynauii  (BajoBHH) €KOHOMIYHHMA TpUOYTOK Jii KOXKHOTO
BUPOOHUKA CTAHOBUTH:! 3a TH)KJICHb.
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3.Ynu  puHOK HAa  TMPOAYKIIIO € B  JOBFOTEPMIHOBIH

piBHOBA31? Yomy?

4, flkor0 € IllHA JIOBrOTEPMIHOBOi  pIBHOBarM Ha  JaHOMY
pUHKY? 33 OJIMHHULIIO.

5. CKibKY OJWHHIIL TPHU JaHId I[iHI OyJe MOCTaBIATH HA PUHOK
KOXxHa QipMa-BUPOOHUK? TUCSAY OJIMHULIb 32 THXKIEHb.

6. Axum Oyne pUHKOBHM MOMMUT MpPH JaHIA IiH1? MJTH.

OJIMHHMIIb 32 THKICHb.
7. CkinbKy GipM 3QTUIINTHCS HA PUHKY MIPH TaKiil miHi?

I'padik A: ['padix B:
Burpatu koxHOro BuUpoOHUKa IrpubiB PuUHKOBI TONUT 1 MPONO3ULIS
JUTSl IPOAYKTY Tprudu
A A
P
1,50 1,50
1,25 1,25
1,00H-N 7 1,00 \\
N o' N
0,75 /,/ 0,75 N
~
0,501 0,50 N\ o
0,25 N/ 0,25
0123456789 Q 0123456789 Q
Tucsia onMHUIB HA THXKICHD MinbiioHiB OJTUHUIIH Ha
Yacruna b.

3HoBYy Maemo Ha aaHuit MomeHT 1000 ¢ipM-BUPOOHHUKIB, 1 AJI1 KOXKHOI
3 HUX €KOHOMIYHI BUTpaTu mpeactasieHi Ha rpadiky C: Hosi ymoBu m1omo
BUTpAT JUIsl 1HAUBIIyalbHOTO BUPOOHHMKA. PUHKOBUI MOMUT HA MPOAYKIIIO —
Ha rpadiky D.
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Ipadix C: I'padik D:
Hopi yMOBH IO 0 BHTPAT JUTS HoEi ITOIMHT i [P OMO3HLISA PHHKY
IHAHBIAYATEHOTO BHpPOOHHKA

P & P &
1,50 1,5
1,25 AN A 1,25
’ \\' [~ ’
N4 \\
1,00 W 1,0 N
0,75 /1 0,75 \\
<4 | N
0,50 0,5
N

0,2 N/ 0,2 N O

0123456789 4 0123456789 @
THCHY OJHHHLIE Ha THE eHb MMinLHOHIE OJHHHIIE HA THCeHb

1. Hanecite Ha rpadiky D kpuBy npomo3uiii Ha JaHy OPOAYKIIIO 1
MOo3HAaYTe 11 JTiTeporo S.

2. 3amTpuxyiTe BIAMOBIIHUN MPSAMOKYTHUK MPUOYTKY (200 30MTKIB)
Ha rpadiky C 1 004YHUCHIITh BAJTOBHN €KOHOMIYHMA MPUOYTOK YK BTPATY IS
KOXXHOTO THIIOBOTO BUPOOHHMKA B JaHUX yMoBax. JlJis 1pbOTO 3amoBHITH
MpoOLM y HaJJaHUX TBEPIYKEHHSX.

[{ina (P) orpumaHa KOXHUM BUPOOHUKOM: 3a  OJUHULIIO
MPOTYKITi{

Kinbkicth Q) MPOTYKITIi, BUPOOIIEHOT OJIHUM
BUPOOHUKOM: TUCSTY OIMHUII 32 THKJICHb.

Cepenni  cykynHi  Butrpatu (ATC) nmns mi€i  KUIBKOCTI
(puGIN3HO): Ha OJIMHUITIO TIPOYKITIi.

Exonomiuauii mpuOyTok (30UTKHM) IS KOKHOI BUPOOJIICHOI OJUHUIT
POYKIIIi: Ha OJMHUIIIO TPOTYKIIII.

CykynHuii  (BajoBHil) €KOHOMIYHUH TpUOYTOK JII  KOXHOTO
BUPOOHNKA CTAHOBUTH: 3a THOKJICHb.

3.Yu puHOK HaA TPOAYKIil TmepedyBae B JOBrOTEPMIHOBIN
piBHOBa31? Yomy?
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4. flkoro € 1iHA JOBrOTEpPMIHOBOi ~ PIBHOBAarm Ha  JAaHOMY

PHUHKY? 3a OJJUHHULIIO.

5. CKiIbKM OJIMHMIIL TIPU JAaHIA IiHI OyJe MOCTaBISATH Ha PHUHOK
KOXHa QipMa-BUPOOHUK? TUCSAY OJIMHULIb 32 THK/EHb.

6. SIxkum Oyne pUHKOBUYM TMOMHUT MPU JAaHIA IiHI? MJTH.

OJIMHHUIIb 32 THK]ICHb.
7. CKinbKH (B1pM 3JIMIIATHCS HA PUHKY MIPH TaKiil 11iH1?

Tema 9. MoHONIOIbHMIT pUHOK
9.1. XapakTepHi pucu MOHOIIOI].
9.2. Bu3zHaueHHs 1IHU Ta 00CSTIB BUPOOHUIITBA.
9.3. PerymtoBaHHS MOHOITOMII.

9.1. XapakTepHi pucu MOHOMOJIIi.
KinpkicTh mnpogaBuiB Ha PHMHKY Ta THII TOBapy. Y BHUIAIKy

MOHOIIOJII, Taki PUCH PUHKOBOI CTPYKTYpH, K KUJIbKICTh MPOJABIIB Ha
PUHKY Ta THII TOBapy € TICHO MOB's3aHUMH. POpMaIbHO, MOHOIIONICTUYHIM
PUHKOM BBAXKA€ThCS PUHOK HA SKOMY MPUCYTHINA JIUIIE OJUH MPOJABEIlb
naHoro tumy ToBapy. IIpore, BIACYTHICTh IHIIMX BUPOOHHUKIB JAHOTO THUITY
TOBapiB HE € JIOCTaTHHOIO YMOBOKO ICHYBaHHSI MOHOMOii. BupoOuuk Oyne
MaTH CTIPaBKHIO MOHOTIOJIBHY BJIa1y JIUIIIE BTOMY BHITAJIKY, SIKIIIO HOTO TOBap
abo mociyru He OyayTh MaTu ONM3BKUX 3aMIHHHKIB. BHacmijok 1bOro, y
OaraThbOX BHMAJKax, T€, 10 Ha MEPIIUN MOTIAJ 3JAEThCSI MOHOMOMIEI0, TIPU
OUTBIII PETENLHOMY JOCHIJPKEHHI BHUSBIATHCS 30BCIM 1HIIOK PHHKOBOIO
CTPYKTYPOIO.

Tak, Hanpukian, “YKpTeiaekoMm™ € €IUHUM MOCTAaYaJIbHUKOM MOCTYT
JIPOTOBOTO 3B'SI3Ky 1, 3 (opMaIbHOI TOYKU 30py, MaB OU BBa)KaTUCS
MOHOIIOJIICTOM, ajie B Cy4aCHUX YMOBaX y CIIOKMBAYiB € Oarato MpUHHATHUX
3aMIHHUKIB JIPOTOBOMY 3B'SI3KY: CTIIbHUKOBHUH, CYMyTHUKOBHUW 3B'SI30K, a
TaKOXX O€3J11Y Pi3HOMAHITHUX IHTEPHET MECCEKEPIB Ta COIIATbHUX MEPEeXK.
BianoBigHo, mocTadaqbHUK MOCTYT APOTOBOTO 3B'SI3KY HE MOKE OJHOOCIOHO
KOHTPOJIFOBaTH PHHKOBY I[iHYy 1 Ma€ BpaxoOBYBaTH PeEAKINIO IHIINUX
NOCTaYajJbHUKIB. [HIIUM MPUKIAJOM  MDKrady3eBoi  KOHKYpPEHLIi €
TpaHCIOPT. SIK 110 BM €IWHUN aBilamepeBI3HUK B KpaiHi, TO BU BCE OJHO
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CTUKA€TECh 3 TIOTY)KHOIO KOHKYPEHII€I0 3 OOKy 3alli3HUYHOIO Ta
aBTOTPAHCIIOPTY, 0O BIACOTOK NaCaXWUpIB ISl SKUX EKOHOMIS dYacy €
BUPIIIAJILHUM (DAKTOPOM € HE3HAYHUM, MEepPeBakHA K OUIBIIICTh MacaXupiB
MOKe 0e300JICHO 3aMIiHUTH aBiallepemiT TMOJAOPOXKIKIO TMOTITOM  abo
aBTOOYCOM.

Takum 4YMHOM, HASBHICTH YU BIJCYTHICThH 1HIIUX BUPOOHMKIB B Tays3i
HE € BHU3HAYaJbHUM (PAKTOPOM ICHYBaHHS MOHOIOJII. ['0JIOBHOIO O3HAKOIO
MOHOIIONIT € YHIKaJbHICTh TOBapy, TOOTO BIACYTHICTH HOT0 OIM3BKHUX
3aMiHHUKIB. [Ipu 11bOMy TakoX HEOOXITHO BpaxoByBaTH W reorpadiyHuit
aCIIeKT, SKUM MOXKe 3HAuYHO TMociabuTu abo, B3arajii, YHEMOXJIMBUTU
KOHKYPEHIIII0 B OKPEMHX MICIIEBOCTSX, HE3Ba)KAlOUM HA HASBHICTb BEJIMKOI
KUIBKOCTI BUPOOHMKIB JAHOTO TOBapy. Tak, HAaNpuUKIIaj, B CBITI iICHYe Oe3iiy
nepykapiB, ajie SIKII0 Y OKPEMOMY BiJIaJIECHOMY MICTEUKY ICHY€E JIMIIE OJHA
nepykapHs, TO JJig CIOXHUBA4YiB HE ICHYBATUME JKOJHUX TMPUHHATHUX
3aMIHHUKIB 11 IOCIIYT.

KonTpoas uin. Ha BigMiHY BiJl JOCKOHAJIWX KOHKYPEHTIB, KOXKEH 3
AKX JKOJHUM YHHOM HE MOXE BIUIMBATHU HAa PHHKOBY IIIHY TOBapy,
MOHOIIOICT MOX€ BHU3HAYaTH I[IHY CaMOCTIMHO, B 4YOMY BJacHe U
MPOSBIIAETHCS IOr0 MOHOMNOJBHA Biaga. [IpoTe, MOHOMOMICT HE € MOBHICTIO
BUIBHUM Yy BH3Ha4e€HI I[IHM cBoro ToBapy. Ilo-mepime, depe3 Te, IO
MOHOMOJICT NPEACTaBiIsie cOO0K BCIO rajgy3b BIH Ma€ CIpaBy 3 PUHKOBOIO
KPHBOIO TIOINTY, 110 criafae. Ile o3Havae, 1110 MiABUINICHHS I[IHA TOBapy Oyre
MOB'sI3aHE 31 CKOPOUYEHHSM MPOAAXiB, Ta HABIAKH, JJII TOTO 100 MpoaaTtu
JOAATKOBY OJMHMIIIO TOBapy MOHOIOJICTY JOBEAETHCS 3MEHIIYBAaTH LIIHY.
ToOTo, N7 MOHOMOMICTa I[iHA TOBapy Ta OOCATHM MOro MpoJaxiB €
B3a€MOIIOB'SI3aHUMU  BEJIMYMHAMH, a 3B'S30K MIDK HUMHU BU3HAYAETHCS
PUHKOBUM TMOMUTOM Ha AaHuil ToBap. Ilo-gpyre, METO0 MOHOMOJICTA € HE
MaKCcHUMI3allis IMiHU, a MaKcuMizarlisi mpuOyTKy. BHACI 10K IIbOTO MOHOTIONICT
obuparuMe Takuil oOCSIT BUPOOHHUIITBA Ta BIAMOBIAHY I[iHY, IO JO3BOJSATH
HOMy MakCHUMI3yBaTH BJIACHUW NpUOYTOK. Buibll 1neTanbHO 3 MOIEIIIIO
[[iIHOyTBOPCHHSI HA MOHOIONICTUYHOMY PHHKY MH MO3HAaHOMHUMOCH ¥y
HacTymHOMY Taparpadi.

Bap'epu nast BecTymy B rajaysb. ICHyBaHHS MOHOIOII IPOTATOM
TPUBAJIOTO 4Yacy MOXJIMBO JIMIIE 3aBASKH HAsBHOCTI Oap'epiB, M0 €
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JOCTaTHHO BHCOKMMH 1100 YHEMOXJMBUTU BCTYyN [0 Taiy3l I1HIIUM
MOTEHUIHHUM BUPOOHHUKAM JIaHOTO TOBApY.

Haitrunosiimmmu Oap'epami, 1110 YHEMOXIIMBITIOIOTH BCTYII JI0 TalTy3i, €:

— MPUPOJHA MOHOIIOIS;

— TpaBoBi Oap'epu Ta

— MOHOIIOJIbHI MpaBa BJIAaCHOCTI HAa OCHOBHI JIXKEpeJia CHPOBUHMU.

Ilpupoona momnononis BUHHMKA€ B THX BHIIQJIKaX KOJH TO3UTHBHHIMA
edexT macmTaby CIOCTEpIraeThbcsi 3a BCiX 00'€MiB BHUITYCKY TOBapy 1
HalHWKYUA PIBEHb CEPENHIX CYKYNNHHMX BUTpaT MOXE OyTH JOCSITHYTHI
JUIIe B TOMY BHUNAAKY, KOJW B Taly3l HPUCYTHIN JIHIIE OIWH BUPOOHHK
naHoro ToBapy. HasiBHICTh 1IBOX 4M Oibllle BUPOOHUKIB B ragy3l O3HAYaTUME
MEHIIly JIOJI0 PHUHKY JUISI KOXXKHOTO 3 HMX 1, BIJINMOBIAHO, BHIIIN piBEHb
CepelHIX CYKyMHHUX BHUTpAT. 3a IUX OOCTaBHMH, MOHOIO]ISI MOXE ICHYBaTu
HEOOMEXEHO JI0Bro, 00, 3 OIHOrO OOKY, CYCHUJIBCTBY HEMAa€ CEHCY
HaIoJIArajay Ha HasBHOCTI JIEKUIBKOX BUPOOHUKIB, UEpPE3 3pPOCTAHHS CEPEIHIX
CYKYITHMX BWUTpaT, a 3 IHIIOTO OOKYy, HOBOMY BHUPOOHHUKY, 11100 YBIHTH B
rajgy3b 1 BUTPUMATH KOHKYPEHIIII0, HEOOXIJHO 3 €amMOoro IOYarKy MarTu
MacmTabu BHUPOOHMIITBA OJTHOTO TMOPSAKY 3 Macmrabamu BUPOOHHIITBA
HassBHOTO BUPOOHMKA.

Ilpasosi bap'epu. Ha Bigminy Bin momnepeaHboro Oap'epy, MpaBoBi
Oap'epu € MTY4YHO CTBOpEHUMH. HalO1IbIII MOMTUPEHUMHU 3 HUX € TTaTEHTHU Ta
JineH3ii. YHIKaJIbHOK PHCOI0 TIPaBOBUX Oap'epiB € Te, IO 1€ €IUHUM
IHCTPYMEHT, IO BHUKOPHUCTOBYETHCS JIE€P’KAaBOIO HE i OOMEXEHHS Yu
HEJOMYIIICHHS MOHOTOJII, a, HaBMaku, g 1ii cTBopeHHs. I[lomiOHa
HEMOCIIIJOBHICTh MOSICHIOETHCS TUM, IIO B Cy4aCHOMY CBITH TEXHOJOTIYHI
IHHOBAIlli BIAIrpalOTh HAA3BMYAWHO BAXJIUBY poib. 11 crokuBadis,
HACJIKaM1d HOBUX TEXHOJIOTIN € 37ICIICBIICHHS BXK€ 3HAIOMUX HUM TOBapiB,
30UTbIIEHHSI iX AaCOPTUMEHTY 4YM MOsBa MOsBAa MPUHLMIIOBO THIIMX BHUIB
TOBapiB. 3 TOYKU 30py BUPOOHUKA, BaXJIMBICTh 1HHOBAILlM MOJSTa€ B TOMY,
IO BOHU JO3BOJISIOTH HOMY OTpMMAaTH 3HAYyHI KOHKYPEHTHI TepeBaru. 3
1HIIOrO OOKY, HOB1 TEXHOJIOTIT MOXYTh OyTH BiJIHOCHO JIETKO CKOIMiMOBaHUMN
BUpPOOHUKAaMHU, 1110 HE MpUAMaIM ydacTi B iX po3poOui. Ile Hamae octaHHiM
MO>KJIMBICTh OTPUMATH BC1 IIEpEBary, M0 HeCe HOBA TEXHOJIOT1sI, EPEKIaBIIN
npu IOMY TATAp JOCHIDKeHh Ha Oe3mocepeHix po3pOoOHUKIB HOBOI
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TexHoJyiorii. BiamoBigHo, s 3a0e3MedeHHs TEXHOJIOTTYHOTO JIiJAepCcTBa
KpaiHu HEOOXITHO CTBOPEHHS TaKOi MPaBOBOI CHCTEMH, IO CTUMYIIOBana O
BUPOOHUKIB JI0 IHHOBAIIIN.

OmauM 3 BapilaHTIiB  CTHUMYJIIOBAHHSA I1HHOBAIIIWHOT  JisSTBHOCTI
BUPOOHUKIB € TAaTEHTHA CUCTeMa. 3T1AHO 3 HEeI0, pO3POOHHUK HOBOI TEXHOJIOT11
OTPUMY€E Ha BU3HAYCHUI TEPMiH BUKIIIOYHI TpaBa Ha BUKOPUCTAHHS JAHOT
texHosorii. Ile, Oe3yMOBHO, TIiJABHINYE 3alliKaBJICHICTh BUPOOHHMKIB B
¢inaHCyBaHHI PO3pOOKM HOBHUX TEXHOJOTIH, MPOTE IJIATOK0 3a LE €
TUMYacoBE YTBOPEHHS MOHOMOMII. MeTow 3anpoBajyKeHHS IMaTeHTHOT
CHUCTEMHU € TparHeHHS JCp)KaBH 3aXHCTHTH IHTEPECH PO3POOHHWKA HOBOI
TEXHOJOT1i Ta YHEMOXJIMBHUTH 1i 3all03MYEHHS BUPOOHUKAMH, IO HE
MpUiMaId >KOJHOI y4acTi aHl B O€3MOCepeiHiX IOCHIIKEHHSX, aHl B iX
¢dinancyBanHi. J[Ji1 MOHOMOJICTA K HOBI TEXHOJIOTII 1€ 1€ i MOXJIMBICTh
CTBOPUTH IITY4YHI TEPENOHU JUIsl BXOMYy B Traiy3b I1HIIUX BUPOOHUKIB:
BUKOPHUCTOBYIOUHM HEIONIKH IMAaTEHTHOI CHCTEMH Ta HaMararouuch SK MOXKHA
OUIBIII MIUPOKO Ta PO3IITMBYATO (OPMYIIOBATU OMUCAHHS CBOTO BUHAXOy B
3asBL1 HAa OTPUMAaHHS MATEHTY, MOHOMOJICT MOX€ €(EKTUBHO OOMEXYyBaTH
JOCTYTI 1HITUX BUPOOHUKIB 10 PUHKY JIAaHOTO TOBApY.

MonononvHi npasa enachocmi Ha OCHOBHI Odcepend CUPOBUHU.
HaitoueBuHimmm Gap'epom, 10 YHEMOXKIIMBIIIOE BXiJl B Tally3b JUIS 1HIITHX
BUPOOHUKIB € MOHOIOJBHI MpPaBa BIACHOCTI HA OCHOBHI JKepena CUPOBUHMU.
KonTpomooun mxepena CUPOBHHH MOHOIIONICT IMPOCTO IM030aBise BCiX
CBOIX KOHKYPEHTIB PECypCiB, IO € KIOYOBHMH JIJII BUTOTOBIICHHS JTaHOTO
TOBapY.

Kpim Oap'epiB, 1o Oyaud po3MISIHYTI BHUIIE, MOHOIONICTH, JIs
OOMEXEHHSI KOHKYPEHIlli, MOXYTh BIaBaTUCS ¥ JO I1HIIMX 3axXOJiB.
Hamnpuknan, 3aBaskyd KOPYMNI[IWHUM 3B'SI3KaM  CTBOPIOBATU TMOTEHIIHHUM
KOHKYpEeHTaM JOAaTKOBI OrOpoKpaTtuyHi mnepenoHu. A0O0, 3a JOMOMOTOIO
KPUMIHAJIbHUX €JIEMCHTIB BAABATHCS JIO 1X MPSMOTO 3aJIIKyBaHHS.

HeuninoBa konkypeHmis. Ha mepmmii morisia, MOHOTOJNICTY HEMae
KOJTHOTO CEHCY pEeKJIaMyBaTH CBOKO MPOJYKIIIO, aJKe 4Yepe3 BIJICYTHICTh
KOHKYPEHTIB CTIOKMBadaM, SIKIIIO BOHU Oa)aroTh MPUA0ATH JaHWUN TOBAp YU
CKOPUCTATUCS BIJNOBIJHOIO TOCIYro, IO HAJAETHCA MOHOIOIICTOM,
JIOBENIETHCSI 3BEPHYTHCS came J0 HbOTO. Y 0ararboX BUMAAKaX, 1€ TIHACHO
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TaK, HalpUKIaJ], Iy>K€ PIAKO MOXKHAa TMOYYTH YA MOOAYUTH peKIIaMmy
KOMYHAJIBHUX TOCIHY, Xi0a 110 y BUIVISAL COLIANbHOI PEeKIaMH, 10 Haragye
CIOKMBa4aM TMpPO HEOOXIAHICTh CBO€YACHOI OIUIATH MOCHYr s iX
6e3mnepebiitHoro HaganHs. [Ipote, icHye neKinbKa BUMAIKIB KOJTH MOHOIIOIICT
HAJ3BUYAIHO 3allIKaBICHUI Y peKjamMi CBOTO TOBapy.

Tak, Hanpukaza, sIKIIO GipMa BUHANWIIUIA TPUHITUTIOBO HOBUH MPOAYKT
(4 TIpOCTO BHUKYMaja Ha HbOTO MAaTCHT), IKM HeMae OJIM3bKUX 3aMIHHMKIB 1
3 SKUM CIIOKHMBA4l JTOCI HE Majid CIpaBy, TO, OE3yMOBHO, I ¢ipma Oyme
MOHOIOJIICTOM 3 MpOAaKy JaHoro ToBapy. IIpote, 1ie 30BciM He 03Hauae, 110
BCl MOTEHIIIHI CHOXKMBayl JAHOTO TOBAapy Bifpa3y > 3BEPHYThCS MO LiEeH
TOBap. 3HaYHAa YacTHHA CIOXHMBAYiB, 110 HE LIKABIATHCA TEXHOJIOTTYHUMU
HOBMHKAMH, MOXXYTbh B3arajil HE 3HAaTU IPO BUHAXJ, a Tl, IO YyIH MOXKYTb
HE PO3YyMITH BCIX THX IE€peBar, 1110 Hece iM BUKOPUCTAaHHS HOBUHKHU (3apaau
CIpaBeMIMBOCTI Tpeba cKazarv, IO 1HOMI I[LOTO HE pPO3yMuId U cami
BUHaxigHUKK). Ile Moke 3maBaTucs JOUBHUM, ajie 3  OaraTrbMa
TEXHOJIOTIYHUMH HOBHUHKAaMHU, O€3 SIKHX MM CbOTOJHI HE YSBISEMO CBOTO
KUTTS, OyJIO caMe Tak, 1 BOHM YK€ MOBLILHO HaOUpaau NonyisipHOCTL. Tomy
JUIS TOTO 1100 MPUCKOPUTH el MPOLIEC, MOHOIOJICT MOXKE MPOBECTH HU3KY
pEKJIAaMHUX KaMIaHId B SIKUX CTHCJIO MO3HAHOMHUTH CYCHUJIIBCTBO 31 CBOIM
BUHAXOJIOM Ta MOSCHUTH NOTEHLINHUM CHOKMBadaM HOBOTO TOBapy MepeBaru
HOr0 BUKOPUCTAHHS.

[HIIOIO MPUYMHOIO, IO MOXE 3MYCHUTHM MOHOIIONICTAa BIATHCS M0
peKJlaMu CBO€1 MPOAYKIi € 3MIHM y HOro LiHOBiM momituui. Hanpuxnan,
SKIIO MOHOIOJICT, 3 METOI 30UIbIIEHHS BJIACHUX MPUOYTKIB, BUPIIINB
BIATUCS JO I[IHOBOi JUCKpHUMIHAII 1 3ampoBaJWB TPUALSTH-BIICOTKOBY
3HIDKKY JUJISl CTYZICHTIB, TO OYEBHJIHO, IO JJIS TOTO MO0 AaHa akxiis Oyma
YCHIIIHOIO CTY/IEHTH MAalOTh HEI CKOpUcCTaTHCcs. Bupimmutu 1o npobiemy
MOJKE, 3HOBY K TaKH, aKTHUBHA I[JIbOBA PEKJIAMHA KOMIIaHis, fKa J103BOJIUTH
NOIIMPUTH Cepell BIAMOBIAHOI TPYNHU CHOXKKBAYIB 1HGOPMALIIO OO0
3aMPONIOHOBAHUX 3HUKOK.

Takok, MOHOMNOJICT Oyae 3alliKaBICHW Yy MPOBEICHHI PEKIaAMHHUX
KOMITaHId y BHUMAAKy MIKraay3eBOi KOHKYPEHIT Ta KOHKYpEHII 300Ky
1HO3eMHHUX BHUPOOHMKIB aHAJIOTIYHOTO TOBapy. Hampukian, sKIo MeBHA
¢dipMa € MOHOIOJNICTOM Ha PHUHKY 3aJi3HHUYHUX I[E€peBe3eHb, TO BOHA
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BIIUyBaTUME TMOTYXKHUM THUCK 300Ky aBTONEPEBI3HUKIB, aBlallepEBI3HUKIB, a
MOJIEKYIN 11 300Ky pIYKOBOTO Ta MOPCHLKOTO TPAHCHOPTY. 3aJaHUX OOCTaBUH,
dipMa, 110 BOJOIIE 3aTI3HUIICI0O MOXKE Y CBOIH peKiiaMi HarojJOCUTH Ha THUX
BIIMIHHOCTSIX, 1110 CKJIAJal0Th TIEPEBAry MOIOPOKEH YU BaHTAKOIIEPEBE3CHD
caM€ ITUM BHUJOM TpaHCHopTy. Tak, s TOro mo0 30UIBIIUTH KUIBKICTh
MacakMpiB, IO CKOPUCTATUCS MOCIyTaMy 3alli3HHIN PipMa y CBOIN pekiiami
MOXKE€ HArojIOCUTH Ha TaKUX IIepeBarax IOJAOPOXKEH 3ali3HULCI0, 5K
3pYYHICTh Ta MIBUAKICTH MiJ Yac MOAOPOXKEH Ha BENMKI BIICTaHi, BIAHOCHA
JICIIEBU3HA MEPEeBE3€Hb, MOXKIIMBICTh JOCTAaBKU O€3MOCEPENHbO O MYHKTY
npu3HaueHHs (0€3 BTpaTu J0JaTKOBOTO Yacy Ha MOI3[AKy JO aeporopTy Ta
OYIKyBaHHS peEecTpallii), Ta MOXJIHUBICTb HACOJO/KYBAaTUCh HE3a0yTHIMHU
Kpa€eBUJIaMH I1]1 Yac MOAOPOKI.

9.2. BusHaueHHs HiHU TAa 00CATIB BUPOOHMITBA.

Po3misitneMo mporneaypy BU3HAUYEHHs I[IHUM OOCATIB BHUPOOHUIITBA IS
BUIAJIKy MOHOMNOMI 10 (YHKIIOHYE 32 BIACYTHOCTI JIEPKABHOTO
pEryloBaHHs Ta LIHOBOI AWCKpHUMIiHALii. BincyTHICTh OMU3bKUX 3aMIHHHKIB
JUIS TOBapy, IO BHUITYCKAETHCS MOHOIIONICTOM OOYMOBIIOE OCOOIHUBOCTI
MEXaHI3My IIHOYTBOPEHHS Ha MOHOIOJICTUYHOMY PHHKY. SIK ¥ y BUIAAKy
JIOCKOHAJI0T KOHKYPEHIIlI MOHOMOJICT JJisi BU3HAYEHHS I[IHU Ta OOCHATIB
BUPOOHHUIITBA MA€ CKOPUCTATUCS MPABUJIIOM PIBHOCTI TPAHUYHOIO J0XOIY Ta
rpannyanx BHUTpaT, To0TO: MR=MC. Ane depe3 BiACYTHICTh peanbHOI
KOHKYPEHIIIi MatoTh MICII€ Bl BaXJIMB1 BIIMIHHOCTI.

[To-mepiie, Ha BIAMIHY BiJl JOCKOHAJIOI KOHKYpEHIIi, /16 BUPOOHHK
3yCTpI4a€ThCsl 3 a0COJIOTHO E€IACTMYHUM IOMUTOM, Y BHIIAJIKy MOHOMOMII,
yepe3 BIJCYTHICTh KOHKYPEHTIB, KpUBa IMONUTY 3 SKOI 3YCTPIYaeThCs
MOHOIIOJIICT € OJHOYaCHO Traly3eBOI0 KpHuBOwO momuTy. Ll kpusa €
CHaJarovol0 Ta CTaBUTh Y BIJIMOBIIHICTh KOXKHIM MOMUIMBIHN ITiHI BiJIMOBITHY
KUIBKICTh TOBapy. /[ MoOHomomicTa 1€ 03Havae, M0 BU3HAYAKOUU OOCSATH
BUPOOHHUIITBA TOBApY, BiH OJJHOYACHO BU3HAYA€E MOTO PUHKOBY LIIHY.

[To-gpyre, KprBa rPaHUIHOTO JOXOAY HE 30IracThcs 3 KPUBOO TIOTIHTY,
SK Y BUMAJKY JTOCKOHAJIO01 KOHKYPEHIIli, a TPOXOIUTh HIDKYE U cranae OuTbIn
IIBUKUMH TeMIIAaMU HDXK KpHUBa MONMUTY. Taka MOBeIiHKa KPUBOI TPAHUYHOTO
JI0XOJTy MOHOTIOJIICTA CTA€ IIJIKOM OYE€BHIHOIO, SKIIO MPUHHATH J0 YBaru Te,
10 BUPOOHUK JJIsi 30UIBIICHHS MPOJAXKIB MA€ 3MEHIIUTH IIHY HE JIUIIE Ha
JOJJATKOBY OJIMHHUIIIO MPOIYKIIi, SIKy BiH IJIAHy€ BUTOTOBUTH, ajie ¥ Ha BCl
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nonepeani onuuul. (Tak, sKo BUpOOHUK pearnizye 10 onuHUIL TPOTyKINi
no miHi 1000 rpH. 3a OAWHHUIO, TO JUIsI TOro Io0 mpojatu 11 oauHUIB
MPOIYKII HOMY JOBEAETHCS BCTAHOBUTH MEHINY IiHY, Hampukiaa 975, Ha
Bci 11 oguHuULb, a fioro rpaHnuHui Aoxix ckiaagarume: 11*975-10*1000=725
I'pH.)

[Tporiec Bu3HaUEHHS I[IHU Ta OOCSTIB BUPOOHHUIITBA 3PYUHO PO3ALIUTH
Ha JaBa Kpoku. Ha mepmiomy Kpoll, MOHOIOJICT 3a JOIMOMOTOI0 IpaBuja
MR=MC Buznauae ToOi 00'eM BHUPOOHHIITBA, IO JO3BOJISIE MAKCUMI3yBaTH
npulyTok abo MiHiMi3yBatu 30uTku Qn. Ha apyromy kpori BHpOOHHKOM
BU3HAYAETHCA 11HA HA Horo mpoaykuito. ['padiuno, 06'eM BUpOOHUIITBA, 110
JI03BOJISIE MOHOIIOJIICTY MaKCUMI3yBaTu NMpUOYTOK abo MIHIMI3yBaTH 30UTKHU
3HAXOJUTHCS IIJISXOM MPOBEACHHS MEPHEHANKYISIPY Yepe3 TOUKY MEPEeTUHY
KpUBHX TpaHuyHOro jgoxoay MR Ta rpanmunmx Butpar MC (Touka d) mo
ropu3oHTadbHOI oci (puc 9.1). Touka mnepeTHHY NEpPICHIUKYISIpa 3
TOPU30HTAIBHOIO BICCIO BIANOBIZA€E TOMY 00'eMy BHpPOOHMIITBA, KM Mae
OyTu oOpaHuil MOHOIIOJIICTOM.

‘ |
0 Q Q

Pucynok 9.1 — BusHadeHHs 1[iHM Ta 00CSTy BUPOOHMIITBA B YMOBaX MOHOMOMI{

BusnauuBmmcs 3 oOcsraMu BUPOOHUIITBA, BUPOOHUKY HEOOX1THO
3'sCyBaTH 3a SIKOI LIIHM CIOXHBaydl OyAyTh TOTOBI Mpuadaru AaHUN 00'em
npoaykiiii. BiamoBiap Ha 1ie MUTaHHA Ja€ KpuBa nomuty D, amke, 3riaHO 3
BU3HAYCHHSIM, CaMe ISl KpHBa IMOB'SI3y€ BCl MOXIIMBI IIHU 3 BIJAMOBITHUMHU
obcsramu BupoOHUIITBA. ['padiuno, miHa TOBapy P, 3HAXOIUTHCS NUIIXOM
OpOBENEHHA  JABOX  mepneHaukyispiB. Ilepmoro, Big  Toukd  Ha
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TOPU3OHTAIBHIA OCl, SKa BIUAMNOBIJA€, 3HAWIEHOMY Ha IMEpIIOMY KpOIil,
o0'eMy ToBapy, MmO MakcuMmidye TpuOyTOK Qn, 10 KpuBoi momuty D. I
JPYroro NnepneHAnKyspa BiJl TOUKH NEPETUHY MEPUIOTO MEePIEeHIUKYIAPY Ta
KpYBOi MOMUTy (TO4ka b) A0 BepTUKaNbHOI oci. Touka mepeTuHy Apyroro
NepHeHIUKYIsIpa 3 BEPTHUKAJIBHOIO BICCIO BIAIMOBIJAE TiM IIiHI, Ky Mae
BCTAaHOBHUTH MOHOTIOJIICT.

Takox, oOcar BUPOOHHIITBA, IO MaKCHUMI3ye MPHOYTOK, MOXE OyTH
BH3HAUYCHO MOHOTIOJIICTOM IIISAXOM IOPIBHSHHS CYKYITHOTO J0Xoay TR Ta
cykynHux Butpar TC. JIJIsi 1[bOr0 MOHOIOJICTOM Mae OyTH OOpaHO TaKW
o0car BHUPOOHHUIITBA 3a SKOTO PI3HULSA MIK CYKYIIHAM JOXOJOM Ta
CYKYITHUMH BUTpaTaMu Oy/ie MaKCUMAJIbHOIO.

IIpubyToxk Ta 30MTKM MOHOmoJicTa. Ilicns TOro sk MOHOIOICT
BU3HAYMBCS 3 IIHOIO Ta 0OCSITOM BHUPOOHHUIITBA, 32 HIOWHO PO3MISHYTHUM
aJTOPUTMOM, BIH MOXKE€ OyTH BIEBHCHHM B TOMY, IIIO JaHa KOMOIHAIS I[IHU
Ta 00'eMy IPOAYKIi € ONTUMAJIBHOIO B TOMY CEHCI, 0 OyJb-AKa 3MiHa L[IHU
91 00CAT1B BUPOOHUIITBA MOXKYTh JIMIIIE TTOTIPIIUTH Horo ctaHoBuiie. [Ipore,
BIH 1 10C1 HE 3Ha€ yu Oyze BIH MaTu NpUOYTOK 4u 30MTKU. €AKHE, 10 HoMY
MOKH-IIIO B1JIOMO IIe T€, IO SKIIO BiH Oyzme mMath mpuOyTOK (30MTKH), TO IIe
Oy/le MakCUMAaJIbHO MOKJUBHUM TPUOYTOK (MIHIMAdbHO MOXJIMBI 30UTKH).
JIyist BU3HAUaHHS BEJIMYMHU MPUOYTKY (200 X 30MTKIB) J0 PO3IVISAY MarOTh
Oyt 3amyueHi cepenHi cykymnHi Butpatu ATC.

Bunaodox npubymxky. MoHomomnictom 0yne OTpUMaHO MPUOYTOK B TOMY
pasi, SKIIo IiHa, 32 00paHOro 00CATYy BUPOOHHUIITBA, Oyle MEPEBUIIYBATH
CepelHl CyKymHI BHUTpaTH. Pi3HMIIT MDK I[IHOIO TOBapy Ta CepeaHiMHU
CYKYITHUMHM BUTpAaTaMH CKJIaJaTUME MPUOYTOK MOHOIIOJNICTa HA OIWHHIIIO
MPOYKITii, a MTOMHOXKUBIIK MPUOYTOK HA OJWHUIIIO MPOIYKIli HA 3arajJbHUMN
o0csar BUpOOHUIITBA OTPUMYEMO CYKYITHUM MPUOYTOK.

['padiuno, anroputM  BU3HAYEHHS  NPUOYTKY  MOHOIOJIICTA
npeacTaBieHo Ha pucyHky 9.2. Ilicist Bu3HaYeHHS 1IHKM Ta 00CsATY
BUPOOHUIITBA, BCTAHOBIIOETHCA TMEPNEHAUKYISAP 0 TOPU30HTAILHOI OCi B
Toull Qm, O BIANOBIAAE OOpaHOMY paHilie o0csry BupoOHuUUTBaA. JlaHuit
MEePIEHANKYISP MPOJOBKYETHCS BrOpy J0 MEPETHHY 3 KPUBUMH MONUTy D
(rouka b) ta cepemnix cykymuux Butpar ATC (Touka C). 3 JaHMX TOYOK
BCTAHOBIIOIOTHCS TIEPTIICHAUKYIISIPU IO BEPTUKAIBHOI OCl. Toukamu mepeTuHy
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JaHUX MEPICHIUKYISIPIB 3 BEPTUKAIHLHOIO BICCI0O BU3HAYAIOTHCS BIAMOBITHO
miHa ToBapy P, Ta BenmumHa cepenmHiX cykymHux Burpar (touka C). Y
BUIAJIKy CKOHOMIYHOTO NPUOYTKY To4ka D 3HaxomauThes BHIE TOYKU C, a
BIJICTaHh MK HUMH CKJIaJJaTUME TPUOYTOK HA OJUHUITIO MPOayKIlii. O0csaru
BUPOOHUIITBA JIOPIBHIOIOTH MOBXKHUHI Biapizka 0Qy,, 110, y CBOIO Yepry,
nopiBHioe Biapizky CC. Ockinbku sIK Bigpizok bC, Tak ¥ Biapizok CC €
cTopoHaMu npsMOKyTHHKa P,bCcC, To #oro Iuroma JOpiBHIOE BEIHUYHHI
€KOHOMIYHOTO MPHUOYTKY.

P A

MC ATC
p b
C c
d D
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Pucynok 9.2 — Bu3HaueHHs 1IHU Ta 00CATY BUPOOHHUITBA, TPUOYTOK

Heo0xiaHO 3a3Ha4uTH, 110 HA BIAMIHY BiJ JIOCKOHAJIOI KOHKYPEHIIi J1e
BUPOOHHMKN Y JOBFOCTPOKOBOMY TMEPiOJil MOXYTh OTPUMYBATH BHUKJIIOYHO
HOpPMaJbHUN MPUOYTOK, y BHUIAJIKY MOHONOJII, BUPOOHUK MOXKE
OpOAOBXKYBaTkM OTPUMYBAaTH €KOHOMIYHUN mnpuOyTtok ¥ Hanmam. Llg
BIIMIHHICTh TIOSICHIOETHCSI HASIBHICTIO HA/I3BUYAHO BUCOKHUX Oap'epiB, 110 Y
BUIIAJIKy MOHOIIOJNII OJOKYIOTh MOXIIMBICTh BXOMKEHHS B Tajly3b HOBHX
BUPOOHUKIB, a BIATAK, YHEMOXJIMBIIOIOTH 30UIbLIECHHS MPOIMO3MIII ma
najaiHHsg  1iHKM  ToBapy. IIpore, momomararoun 30eperTd E€KOHOMIYHUM
npuOyTOK Yy JTOBrOCTPOKOBOMY Mepiofi, Oap'epy HE MOXYTh TrapaHTyBaTH
HOTO HAsIBHICTH, 1 MOHOIIONICT Oy/ie CTUKATUCS 31 30MTKaAMU KOXKHOTO pasy
KOJIM CepEe/IHI CyKYIIHI BUTpaTH OyAyTh BULIMMHU 3a IIHY TOBapy.
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Bunaook 36umxis. Mononomict Oyne Matu 30UTKA B TOMY pa3i, SKIIO
I[1Ha, 32 00paHOro 00CATY BUPOOHMIITBA, Oy/le HHUXKYOK 3a CEpeHl CYKYIIHI
BUTpaTH. Pi3HMIIS MIX IIHOIO TOBapy Ta CEPEIHIMHU CYKYITHUMU BUTpATaMHU
CKJaJiaTUMe 30UTKM MOHOIOJICTA Ha OAMHHUIIIO MPOAYKIIii, a MOMHOXHUBIIN
30MTKM Ha OIWHHUIID TPOAYKII Ha 3araJilbHU oO0CAT BHUPOOHHIITBA
OTPUMYEMO CYKYITHHUH TPUOYTOK.

['padiuHo, aITOpUTM BU3HAYEHHS 30MTKIB MOHOIIOIICTA TIPEACTABICHO
Ha pucyHky 9.3. IlomiOHO A0 pPO3MISIHYTOTO BHIIE BUMAAKY HPUOYTKY
MOHOIIOJICTA, JJI BU3HAUYEHHS PIBHA HOro 30UTKIB, Ma€ OyTH BCTaHOBIEHO
MEePIECHIUKYISP O TOPU3OHTAIBHOI OCl B Toulll Qp, 110 BIAMOBIIa€ 00CATY
BUPOOHUIITBA 3a SKOTO BIAOYBAa€ThCS MaKCHMI3aIllsl MPUOYTKY, abo
MiHIMi3allisg 30UTKIB. 3 TOYOK MEPETUHY JAHOTO MEPICHIUKYISIPY 3 KPUBUMHU
nonuty D (touka b) Ta cepemnix cykymuux Butpar ATC (Touka a)
BCTAHOBJTIOIOTHCS TIEPTIICHAUKYISIPH JI0 BEPTUKAIBHOI 0ci. ToukamMu iepeTuHy
JAHUX TEPIICHANKY/SAPIB 3 BEPTUKAIBHOIO BICCIO BU3HAYAIOTHCS BIATIOBIHO
iHa ToBapy P, Ta BelIMYMHA CEpPEeIHIX CYKYNMHUX BHUTpar (Touka A). Y
BUIAJKY 30MTKIB TOUKa D 3HAXOMUTHCS HIKYE TOUKH &, a BIJICTaHb MK HUMH
CKJIaJlaTUME 30MTKM Ha OJUHULIIO Tpoaykiii. OOcCsSru BUPOOHUIITBA
JOPIBHIOIOTH TOBXHHI Biapizka 0Qp, 1110, y CBOIO Uepry, AOPIBHIOE BIIPI3KY
Aa. Ockinbku sIK Bizpi3ok DC, Tak i Biapizok Ad € CTOpOHAMH MPSIMOKYTHUKA
PmbaA, To iioro miora J0piBHIOE BeIMUUHI 30U TKIB MOHOIIOMICTA.

P A ATC
A a MC
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Pucynox 9.4 — MoHoromis Ta [iHOBa JUCKPUMIHAITIS
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Bapro Takox Bim3HauWMTH, 110, 3aBASKA aOCONIOTHIN I[IHOBIN
JTUCKpUMIHAILll, TpaHWYHUN JOXiJ MOHOIodicTa Oyae JOpIBHIOBATH IliHI
toBapy P=MR, a Biarak, 3a 00'eMy BUpOOHHUIITBA, IIT0 MAKCUMIi3y€ NMPUOYTOK,
nina Oyne popiBHioBaTH rpannyHuM BuTpatam P=MC. To6T0, MOHOMOMICT,
10 BIA€ETHCS 10 a0COMIOTHOI IHOBOT JUCKPHUMIHAIII, JocATae e(eKTUBHOCTI
y pO3MOALT pecypciB.

EdexTuBHicCT, MOHOIOMIT, TOMIOHO 0 BHUIIAQJIKIB 1HIIMX PUHKOBHX
CTPYKTYp, Ma€ OI[IHIOBATHCh SK 3 TOYKH 30py JOCATHEHHS BUPOOHUKOM
HAWHMKYOTO MOXKIIUBOTO PIBHS cepefHix cykymHux Butpar ATC, Tak it 3
TOYKH 30pYy 3a0€3MEUEHHS] TAaKOro pO3MOAlTy (aKTOpiB BUPOOHULTBA MIK
PI3HUMH, aJIbTEPHATUBHUMH, TOBapaMH Ta MOCIyraMu, IO SK HaWKpale
3aJI0BOJIbHSIE IHTEPECU CYCILIbCTBA.

Edexmusnicme 6upodOHuymea CroCTEpiracTbcs B THUX YMOBaX KOJIH
BUPOOHMIITBO TOBApy [OCATAE TAKUX OOCHTIB, 32 SKUX PIBEHb CEPEIHIX
cykynHux Butpar ATC € miHiMaibHUM. Sk Oylio MOKa3aHO B MOMEPETHIN
TeMI, IOCKOHAJINI KOHKYPEHT J10CATae pIBHOBArU 3a HACTYITHOI YMOBHU:

P=ATCmin.

VY BuUMaaky >k MOHOIOIIT, 00CSITY BUPOOHUIITBA € HEIOCTATHIMU JJIs
MIHIMI3allli CepeHiX CYKyMHUX BHUTpAT, a I[IHA TOBApY 3HAYHO MEPEBUIILYE
MIHIMYM cepefHix cykymHux Burpar ATCmin. JlificHO, SIKIIIO MOBEPHYTHUCS
10 pucyHKy 9.5, To MOkHA TTOOAaYHUTH, IO OOCAT BUPOOHUIITBA TOBApY, IO
OyB oOpanuii MoHomomictoM, Qn € MeHImuM 3a 0o0cSIr BUPOOHHIITBA 3a
nockoHanoi koHKypeHIii Q.. To6Tto Qn Oyae po3ramosano JiBopyd Bix Q,
BIAMOBIAHO, 00csary BuUpoOHHUIITBA Qn Oyde BIANMOBIZATH 3HAYHO BHIIIH
PIBEHb CEpeIHIX CYKYITHUX BUTPAT, HIXK 3a 00csary BupoOHuirea Q.. Tobto, y
BUMAAKY MOHOIMOMII, 110 (YHKIIOHYE 3a BIICYTHOCTI JEp>KaBHOTO
peryntoBaHHsl (AMB. HAcTynHUM naparpad)) BUPOOHHUK HE MOXKE JOCATTH
e(heKTUBHOCTI BUPOOHHUIITBA.
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Pucynok 9.5 — Monomnonist Ta eheKTUBHICTb

Egexmusnicmos y posnooini pecypcié Oyne CHOCTepiraTUCs B TOMY

BUTIAKY, KOJIH 1liHa ToBapy P Oyne gopiBHIOBaTH rpaHnYHUM BuTparam MC:
P=MC.

AJDKe TUIBKY B IIbOMY BHIAJKY, CYCITIJIPHA OIlIHKA TPAaHUYHOI I[IHHOCTI
JaHOro  ToBapy Oydae  BIAMOBIZATH  BIJHOCHIM  LIHHOCTI  1HIIMX,
aNbTEPHATUBHUX, MPOAYKTIB, IO MOXYTh OyTH BHUIOTOBJIEHI 3 PECYpCIB
MOTPIOHUX JJI1 BUTOTOBJICHHS TPAHUYHOI OIMHMIII IaHOTO TOBApY.

[Ipore, sax Oyno TOKa3aHO BHWINE, y BHUIAIKYy MOHOIOMNII, KpuBa
rpannyHoro noxony MR mpoxomuts min kpuBoro momuty D, BiamoBimHO,
AKU Ou oOcCSIr BHUPOOHUIITBA HE OOpaB MOHOIMOJICT, KOPHUCTYIOUHCH
npaBwioM Makcumizauii npubytky MR=MC, wuina ToBapy Oyne
MePEBUIIYBaTH TPaHUYHI BUTpaTu. ToOTO Oyzie MaTu MicCIie HACTYITHE:

P>MC.
[le o3Hagatume Te, M0 MOHOTOICT TAaKOXK HE OCATAE e(HEKTUBHOCTI U
y pO3MOJLIl pecypciB. buibll TOTO, OCKUIBKK CYCHIJbHA OIlIHKA TPaHUYHOI
IIHHOCTI JAaHOTO TOBapy TMEPEBUIIYE BIIHOCHY I[IHHICTh 1HIIHX,
albTepHATUBHUX, MPOAYKTIB, 10 MOXYTh OyTH BHUIOTOBJIEHI 3 PECYypCIB
NOTPIOHUX JIJIsl BUTOTOBJICHHS TPAHMYHOI OAMHHUIN JIAHOTO TOBapy, TO
€KOHOMIKa Mae€ CIIpaBy 3 HEAOCTaTHIM PO3MOJIIOM pecypciB. [HIMMH
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CJIOBaMH, CYCHIJIbCTBO Oa)kajo OM MaTh B CBOEMY PO3IMOPSIHKCHHI OLIBIITY
KUTBKICTh OIMHUIIH TAHOTO TOBApY, HIXK Ty KUIBKICTb, 110 TOTOBHIA MOCTAaBUTH
MOHOIIOJICT.

[TincymoBytoun BHKIageHE B JaHOMYy maparpadi, MoxkHa 3poOUTH
HACTYITHI BUCHOBKH I[0JI0 MPOIIECY I[IHOYTBOPEHHS Y BUIAJAKy MOHOTMOJIT Ta
il epexTUBHOCTI:

1. MOHOIOJICT BUKOPUCTOBYE TEX CaMe MPaBUIO MaKCHUMI3alli
npuOyTKy (YU MiHIMI3alii 30UTKIB), 10 ¥ TOCKOHAIUN KOHKYPEHT;

2. MOHOIIOJICT, MOPIBHSIHO 3 JIOCKOHAJUM KOHKYPEHTOM, BHIOTOBIISIE
MEHIIUK 00'eM MPOAYKIIii 32 OLIBII BUCOKOIO LIIHOKO;

3. MOHOIIOJIICTOM OOHpaeThcs Takuili 00'eM BUPOOHHUIITBA 32 SIKOTO
CepeliHl CYKYITHI BUTPATH MEPEBULIYIOTh iX MIHIMAJIbHO MOKJIMBUN PIBEHD,
TOOTO MOHOIOJIICTOM HE TOCATAETHCS BUPOOHNYA €(hEKTUBHICTH;

4. oOpaHuil MOHOIOIICTOM OOCAT BHPOOHHIITBA HE JO3BOJISIE HOMY
JOCSTTH €(PEKTUBHOCTI Y pO3MOALIL (PAKTOPIB BUPOOHUIITBA.

9.3. PerysiroBaHHSI MOHOTIOJIil
BincyTHicTh BUpOOHHUYOT €(DEKTUBHOCTI Ta €(hEKTUBHOCTI y PO3IMOALITI

pecypciB, BUTOTOBJICHHSI MEHIIIOI KIJTLKOCTI MPOAYKITIT Ta 32 OLIbII BUCOKUMH
L[IHAMH, MOPIBHSIHO 3 JOCKOHAJIMM KOHKYPEHTOM, BCE 1I€¢ POOUTH ICHYBAHHS
MOHOIOMIT HeOakaHUM 3 TOUKH 30py CychnuibcTBa. Jlns 3amoGiraHHs
YTBOPEHHS MOHOIOJIN Cy4YaCHMM aHTHMMOHOIIOJIBHUM 3aKOHOJABCTBOM, IO
icHye y OaraThbOox KpaiHax CBITY, Mepen0avacThCs HU3KA OOMEXKEHb, IO
MAalOTh HE JOMYCTUTH HAMIPHOTO CTYIEHIO KOHILIEHTpallii B raitysi, abo, TUM
OlbIIIe, 3MUTTS HAHOUIBIIIMX BUPOOHHKIB B Tally3l, SKIIO 1€ MOXKE TPU3BECTH
0  YTBOpEeHHS  MoOHomomii. Tako, Cy4acCHUM  3aKOHOJIaBCTBOM,
nependadaeTbess ¥ CyBOpl caHKIIi 3a cmpoby TaeMHOT 3MOBH  MIXK
BUPOOHHUKAMHU, sSIKa JO3BOJIIE IM KOOPAWHYBATH CBOI IJIAHU Ta JISTH SK OJHMH
BeMKU MOHOMOMCT. [Ipore, HEOOXITHO 3a3HAYUTH, IIO B TEBHI MEPIOaU
icTopii JOMIHYBaJla 1HIIA TOYKAa 30py IIOAO JOIJIBLHOCTI 1CHYBaHHS
MOHOIOJIi, 1 3aKOHOJABCTBOM HE JHUIIE HE 3a0OpOHSIIOCS I1CHYBaHHS
MOHOTIOJIIT, aJie i CTBOPIOBATIUCS BC1 YMOBH JJISI 11 YTBOPEHHS.

B Toii ke uac, y 6ararbox BHUIagKax, MPUMYCOBa JIIKBIJAI[isi MOHOMOMIT
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MOXKE€ TMPHU3BECTH JO0 Ie OUIbIl HeOaKaHUX HACTIAKIB HIDK I1CHYBaHHS
MoHomonii. Hai0inpm sckpaBo 1€ MPOSBISETHCS Yy BUNAAKY HPHUPOTHOT
MOHOINOJII1, KOJIM YCYHEHHSI MOHOMOJIT MOXKE CYyNPOBOKYBATHUCS 3pOCTaHHAM
piBHSL BUTpPAT 10 HEMPUHHATHOTO, 3 TOUKH 30Py CYCHUIbCTBA, piBHs. Tomy, B
CYy4aCHMX YMOBAaX, CYCIUIbCTBO IOTOJKY€ThCS 3 ICHYBaHHSM MOHOIOJII 3a
YMOBH JIEpKaBHOI BJIACHOCTI a00 JAep)KaBHOTO pPETyalOBaHHS IIH Ha ii
IIPOYKIIIFO.

MeToro Jep>KaBHOTO PETYIIOBaHHS I[IH € 3pOOUTH pe3yabTaTu
TSUTBHOCTI  MOHOMOMIT  OUIbII  MPUWHATHUMHM  JJII  CYCHUIbCTBA.
Haiibaxanimmm Juisi cycnuibctBa Oyao O BCTAaHOBJICHHS IIHM Ha PIBHI
rpannuHux Butpar P=MC, Tak 3BaHOi coIllialbHO ONTUMAaIIbHOT 1iHK P, (pHc.
9.6). 3a miei miHM nOCATAEThCS EPEKTHBHICTH Y PO3MOIUT pecypciB i
MOHOTMOJIICT 30UIbIIye 00csATH BUpoOHHITBA 3 Qn m0 Q.. IIpote, us mina
MoOXe OyTH HENPUIHATHOIO IS MOHOIOJICTA: y OararboX BMIIaJKax HOTO
cepenni 3aranpHi BuTpatu ATC € O1IbIIMME 3a COLIaTbHO ONTUMAJIBHY IIHY
Py, 1110 Besie 10 OaHKPYTCTBa MOHOIIOJIICTA.

P A

0 Q. Q Q

r

Pucynok 9.6 — PerynboBana MoHOIIONis

B mpoMy Bumagky A MIATPUMKH —~ MOHOIIONICTA  MOXKE
BCTAHOBJIFOBATUCh CYOCHIis, IO MOKpHUBAE Woro 30uTku. Llew miaxim myxe
9acTO 3aCTOCOBYETHCS JUISI MOHOIIONIM, IO 3HAXOASATHCA Y JEpiKaBHIN
BJIACHOCTI. AOO 0OHMpaeThCS KOMIPOMICHUN BapiaHT: I[iHA BCTAHOBIIOETHCS
Ha PIBHI CEpeIHIX 3arajbHUX BHUTpAT, 110 3a0e3rneuye BUPOOHUKY
eKOHOMIYHMH TpuoOyTOoK P; (Tak 3BaHa I1iHA, 110 3a0e3nevye CIpaBeIIUBUMA
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mpuOyTOK). Xoua IIs IiHa HE JO03BOJISE MOCATTH €(PEKTUBHOCTI y PO3MOILII
pecypciB, BOHa € OUIbII MPUUHITHOK HIDK MOHOIIOJBHA IIHA 1 J03BOJISIE
MOHOTIOJIICTY TIOKPHUTH BCi HOTO BUTpATH.

InTanHs 1)1 00roBOPEeHHS HA CeMiHAPCHLKOMY 3aHSATTI.

1. OCHOBHI PUCH YHCTOI MOHOTIOJII.

2. bap’epu nns Beryny B ranmysb. IIpaBoBi Oap'epu Ta HayKoBO-
TEXHIYHHUM MpoTrpec.

3. Bu3zHadyeHHs 1iHU Ta 00CATIB BUPOOHUIITBA Y YMOBAaX MOHOIIOJI].

4. EKOHOMIYHI HACIIJKA MOHOMOJIi: BUPOOHHYA €(EKTUBHICTh, TaK
€(EeKTUBHICTD y PO3MO/ILI PECYPCIB.

5. PerymoBannst MmoHomoii. ColiankHO ONTUMabHa IT1HA.

IIpakTukym

Bupasa 1. 3naiidims npasunivny 6i0onoegioe.

1. Slka 3 HIO)KYEe HaBEIACHUX BIAIOBIAECH SK HAWOUILIIE BIIIOBIAAC
BUIIAJAKY MOHOIIOJII:

a) MOHONOJICT Jocsira€ sK BHUPOOHMYOI €(QEeKTHUBHOCTI, TaKk U
€(heKTUBHOCTI y PO3MOJILII PECYPCIB;

0) MOHOIIOJICT AOCSIrae BUPOOHMYOI €()EKTHUBHOCTI, ajieé HE J0csrae
e(heKTUBHOCTI y PO3MOJILIIi PECYPCIB;

B) MOHOIIOJIICT HE J0CsTa€ BUPOOHHUYOI €(PEKTUBHOCTI, aje JOCsTae
€(heKTUBHOCTI y PO3MOJILI PECYPCIB;

I) MOHOIOJICT HE J0CAra€e SK BHUPOOHHYOI €(PEKTUBHOCTI, TaK W
e(eKTUBHOCTI y PO3IOILII PECYPCIB.

2. bap’epamu 10 BCTYyIy y MOHOTIOJIICTUYHY Taly3b €:

a) MPUPOJIHA MOHOTIOIIS;

0) paBoB1 Oap'epu;

B) MOHOIIOJIbHI MpaBa BIACHOCTI HA OCHOBHI JIKE€pEJia CHPOBUHU;

T') BC1 BUIIICHABE/ICH1 BIJMOBII € MPAaBUILHUMU.

3. Y Bumaaky MOHOIIOMIT:

a) ToBap Ma€ OyTU CTaHAAPTU30BAHUM;

0) ToBap Mae OyTu qudepeHIliioBaHNM;

B) TOBap Ma€ OyTH YHIKAJIbHUM;

T') TUI TOBAapy HEMA€ 3HAYCHHS.

4. MOHOMNOJIICT HAPOIIyBaTUME OOCSATH BUPOOHHUIITBA SKIIO:

a) TpaHUYHME 10Xia nepeBuinye rpannyni sutparu (MR>MC);

122



0) rpaHnYHMI A0Xi] TopiBHIOE rpaHnYHuM BuTpatam (MR=MC);

B) rpaHUYHUI 10Xi1 MeHIIUI 3a rpanuyHi Butparu (MR<MC);

I') TpPpaHUYHHUM JOXiJ JOPIBHIOE CEPEIHIM CYKYIHHUM BHUTparaMm
(MR=ATC).

5. CorianbHO-ONITUMATBHOIO LIHOIO €:

a) 1iHA, 110 BCTAHOBIIOETHCS AJIS MOHOMOJICTa HAa PiBHI TPAaHUYHUX
BUTpAT;

0) 1iHa, 110 BCTAHOBIIOETHCSA JIJII MOHOIIOJICTa Ha PIBHI CEPEIHIX
MOCTIMHHUX BUTPAT;

B) IliHA, 1[0 BCTAHOBIIIOETHCS JIJII MOHOIIOJICTa Ha PIBHI CEPEIHIX
3MIHHUX BHUTpAT;

r) I[iHa, 110 BCTAHOBIIOETHCA JII MOHOIIOJICTa Ha PIBHI CEPEIHIX
3arajJbHUX BUTpAT.

6. Illo 3 HIKYEC HABEACHOTO BIJHOCHTHCS O HETAaTUBHUX HACIIOKIB
MOHOIIOMII:

a) MOHOTIOJIICT HE J0csIrae BUPOOHUUYOT €(heKTUBHOCTI;

0) MOHOTOJICT He JocATae €(heKTUBHOCTI Y PO3MOILI PECYPCIB;

B) MOHOIIOJIICT HE JIOCSTAa€ BUTOTOBJISIE MEHITUN 00’€M MPOMYKIIi 3a
OLITBIITMMH I[IHAMM;

T') BCl BUIIICHABE/IEH1 BIATIOBIII € TPaBUIILHUMU.

7. 11lo 3 HKMKYE HABEJCHOTO BIJIMOBI A€ BUIIAIKY MOHOIIOTII:

a) MOHOIIOJIICT OTPUMY€ MPUOYTOK SKIIO I[iHA TEPEBHUILYE CeperHi
3arajbHI BUTPATH;

0) MOHOIOJICT OTPUMYE MPUOYTOK SKIIO I[iHA JOPIBHIOE CEpeAHIM
3arajJbHUM BUTpATaM;

B) MOHOTIOJICT OTpUMYy€E MPUOYTOK SIKIIO IiHA TIEPEBUIILYE TPaHUYHI
BUTpPATH;

I') MOHOMOJICT OTPUMY€E MPUOYTOK SIKIIO I[iHA JOPIBHIOE TPAHUYHUM
BUTpaTaM.

8. I{iHOBa AMCKPUMIHAIIIS € MOXKIIUBOIO Y BUTIAJIKY:

a) MOXJIMBOCTI pPO3MONITY CIHOXHBa4iB M0 PI3HUX Tpymax Ta
HEMOJKJTUBOCTI TIEPETIPOIaXKy TOBApPY;

0) HEMOXXJIMBOCTI PpO3MOAULY CIOXHBadiB IO PI3HUX TIpynax Ta
MO>KJIMBOCTI TIEPENPOJIaXKy TOBAPY;

B) MOXIJIHBOCTI PO3MOAUTY CIOXKHBA4YiB 1O PpI3HUX Tpynax Ta
MOJKJIMBOCTI MTEPENPOAAXKY TOBAPY;

I') HEMOXJIMBOCTI PO3MOJIIY CIHOXKHBA4YiB [0 PI3HUX TIpynax Ta
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HEMOKJIMBOCTI MTEPENPOAAKY TOBAPY.

9. V¥V Bumangky, SKII0 MOHOIOJICTOM 3aCTOCOBYEThCS I[IHOBA
JTUCKpUMIHALIIS:

a) KpMBa TPaHUYHOTO JIOXOAY MOHOIIONICTA 30Ira€Tbcsi 3 KPUBOIO
MOTIUTY;

0) KprBa TPAHUYHOTO JOXOAY MOHOIIOJICTA TTPOXOAUTH BHINE 3 KPUBOT
MOTIHTY;

B) KpMBa IPAaHUYHOIO JOXOAY MOHOMOIICTA TPOXOIUTh HUXKYE 3 KPUBOI
MTOTIUTY;

) KpuBa TPAaHWUYHOTO  JOXOAY  MOHOIOJICTAa €  MPSMOIO
TOPU30HTATBHOIO JIHIETO.

10. Kiro4oBoro 0COOMMBICTIO PUHKY MOHOIOMII (32 BiJCYTHOCTI
I[IHOBOI JTUCKPHUMIHAIIIT) € Te, 110:

a) KpuBa TPaHUYHOIO JOXOAY MOHONOJICTA 30Iraerbcsi 3 KPHUBOKO
MTOTIUTY;

0) KpuMBa TPAHUYHOTO JOXOAY MOHOIIONICTA MTPOXOAUTH BHILE 3 KPUBOT
MOTINTY;

B) KpYBa TPAHUYHOTO JOXOAY MOHOTIOIICTA TPOXOAUTH HIKYE 3 KPUBOI
MTOTIUTY;

) KpuBa TPAaHUYHOTO  JOXOAY  MOHOIOJICTAa €  MPSMOIO
TOPU30HTATBHOIO JIIHIETO.

11. Y Bumaaxy MOHOMOJII:

a) CIIOCTEPIraeTbcsl HEAOCTATHIN PO3NOALI PECYPCIB ISl BAPOOHUIITBA
JAHOTO TOBApY;

0) crocTepiraeTbCs HaAMIPHUN PO3MOIT PECYpCiB Il BUPOOHUIITBA
JTAHOTO TOBApY;

B) BUPOOHUKOM JIOCSTAETHCA €PEKTUBHICTD Y PO3MOALI PECYpCiB;

) e(EeKTUBHICTh Y PO3MOALI PECYpCiB HE 3aJI€KUTh BiJ MOHOIIOJICTA.

12. [ina, mo 3abe3mnevye crpaBeaiuBuil MPUOYTOK, I1€:

a) IiHA, 10 BCTAHOBIIIOETHCS JIJII MOHOIIONICTA Ha PIBHI T'PaHUYHHUX
BUTpAT;

0) 1iHa, 10 BCTAHOBIIOETHCSA JJII MOHOIIOJICTa Ha PIBHI CEPEIHIX
NOCTIMHUX BUTPAT;

B) IliHA, [0 BCTAHOBIIIOETHCS JIJII MOHOIIOJICTa Ha PIBHI CEPEaHIX
3MIHHUX BHUTpAT;

r) I[iHA, IO BCTAHOBIIOETHCS JJII MOHOIOJICTa Ha PIBHI CEepeaHix
3arajJbHUX BUTPAT.
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13. 3gaTHICTF MOHOMOJICTa KOHTPOIIOBATH LIHY TOBapy BUPAKAETHCS
B TOMY, 1110:

a) MOHOIIOJIICTOM BCTaHOBJIIOETHCS MAKCUMaJIbHO MOXJIMBA I[iHA
TOBapY;

©) MOHOMOJICTOM BCTAHOBJIIOETHCS TaKa I[iHA, 3@ SKOIO MOXe OyTH
peanizoBaHO TOW 00'€eM BHUITYCKYy, IO JO3BOJSE MAaKCHMI3yBaTh MOTO
pUOYTOK;

B) MOHOIIOJIICTOM MPUIMAETHCS HasiBHA PUHKOBA 111HA TOBAPY;

T') MOHOTMOJICTOM BCTAaHOBIIIOETHCA I[IHA Ha PIBHI MIHIMyMY CEpeaHIX
CYKYITHHX BUTpaT.

14. Tlarentu Ta mineH31i:

a) e(peKTUBHO 3aXMIAIOTh 1IHTEPECH PO3POOHUKIB HOBOTO TOBApY 4HU
TEXHOJIOTI;

0) CTBOPIOIOTH YMOBH, IO € CIPUSTIMBUMU JIJIsI HAYKOBO-TEXHIYHOTO
mporpecy;

B) OJIOKYIOTh MOYKJIMBICTb BXOJ/[)KCHHSI B Tally3b HOBUX BUPOOHUKIB;

T') BCl HaBEJICH1 BIJTIOBIII € MMPABIIBHUMU.

15. Ha BigMiHy BiJ JOCKOHaJIOi KOHKYpEHIIi, y BUMaJAKy MOHOIMOJIII,
BUPOOHUK MOXE OTPUMYBAaTH €KOHOMIYHUI MPUOYTOK i y TOBFOCTPOKOBOMY
nepioi ToMy, Io:

a) KpuUBa TPAHUYHOTO JOXOAY CHAJa€ Ta NPOXOAUTH ]I KPHUBOIO
MIOTINTY;

0) HasBHI Oap'epu HaAiitHO OJOKYIOTH BXiJ] B Tajy3b IJis 1HIINX
BUPOOHUKIB;

B) TOBap, IO BUTOTOBISETHCS MOHOIIONICTOM, HEMa€ OJIM3bKUX
3aMIHHHKIB;

T') BC1 HaBE/ICHI BIAMOBI/II € IPaBUILHUMU.

BnpaBa 2. Busnaume, sake 3 nonoxcenv npaguibHe, a sAKe
nomunkoee. Ilosacnime 6i0nogios.

1. ¥V noBroctpokoBoMy mepiojii €eKOHOMIYHUN MPUOYTOK MOHOIIOIICTA
Mae€ JIOPIBHIOBATH HYIIIO.

2. Jlns MOHOIOJICTa KpUBa TPAHUYHO JIOXOJY CIHIBIAJA€ 3 KPHUBOIO
TIOTIUTY.

3. Y Bumaaky MOHOIIOJMIT MPOAABEIh € IIIHOOTPUMYBAYEM.

4. Bxiz y MOHONOJIICTUYHY Taidy3b 3a0J0KOBAaHO.

5. MoHomonicTy HeMa€e CEHCY BUKOPUCTOBYBATH PEKIIAMY.
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6. MoHOTMOMICT, MOPIBHSAHO 3 JOCKOHAJIHM KOHKYPEHTOM, BHUTOTOBIISE
MEHIIIe OIMHUIIH MTPOIYKIIIi 32 O1JIb BACOKUMH I[IHAMH.

7. Y BuUNagKy MPUPOAHOI MOHOIOJII CYCHUIBCTBY HEBHIIJIHO, II00
rajxy3b Oyia nmpeacTaBieHa OUTBIT HIXK OTHAM BUPOOHHUKOM.

8. VY Bumasky Aep>KaBHOTO PEry/IIOBaHHS I[iH Ha IPOAYKIIIF0 MOHOIIONICTA,
I[IHA BCTAHOBITIOBATUMYTHCS Ha PiBHI COLIAIIEHO ONTUMAJIBHUX ITiH.

9. MoHonoJicT MOXe He3aJeKHO BH3HA4YaTH LiHYy Ta o00CsIru
BUPOOHUIITBA.

10. CouianpHO-oNTUMadbHa IMiHA 3a0e3meuye JO0CTaTHIN NpUOYTOK,
1100 MOHOTIOMICT 3aJIUIIMBCS B Tary3l.

Bupasa 3. Buxonaiime 3a60anns.

3aeoanns 1. llonut 3amano ¢yskuiero P=100-0,2Q. 3naiiaite GpyHKIIi
CYKYITHOTO Ta TPaHUYHOIO JOXOAY MOHOIIONICTa. 3a YMOBU BIJICYTHOCTI
I[IHOBOI JUCKpHUMIiHAIIIi.

3ae0anns 2. I'paHUYHMIA [1OX1 Ta CYKyNHI BUTpPaTH MOHOIOJICTA
3aaadi Gyukiismu: MR=300—-0,1Q ta TC=30000+20Q+0,02Q2, BiAIOBIIHO.
3HalaITh LIHY Ta 00CSITM BUPOOHUITBA, 110 00€pe MOHOIOMICT. 32 YMOBH
BIJICYyTHOCTI IIHOBOI JUCKPUMIHAIII].

3asoannsa 3. llomuT Ta CyKyIlHI BUTpaTH MOHOIIOJICTA 3a/iaHi
¢yukmismu:  P=200—-0,05Q Ta TC=40000+16Q+0,01Q2, BiaMOBIIHO.
3HaiaITh LIHY Ta 0OCATH BUPOOHUITBA, IO 00€pe MOHOMONICT. 32 YMOBH
BIJICYyTHOCTI IIHOBOI JUCKPUMIHAIII].

3asoanns 4. BUKOPUCTOBYIOUM JaHHI TMONEPEIHBOTO 3aBJIaHHS,
BU3HAUTE YOMY JIOPIBHIOBaTMME TMPUOYTOK MOHOIOIICTa. 3a yMOBH
B1JICYTHOCTI IIIHOBO1 TMCKPUMIHAIII1.

3as0anna 5. llomut Ta CyKymHI BHUTpPaTH MOHOIIONICTA 3a/aHl
¢yukmismu: P=20000—400Q ta TC=60000Q—-500Q2+30Q3, BIAMOBIIHO.
3HalAITh IIHY Ta 00CSITH BUPOOHUIITBA, 110 00€pe MOHOIONICT. 32 YMOBH
B1JICYTHOCTI IIIHOBO1 TMCKPUMIHAIII1.

Tema 10. OaironoJicTHYHNH PUHOK
10.1. O3naku osniromnoii.
10.2. OcHOBHI MO/ OJIITOIIOMI].
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10.1. O3Haku oxiromoutii.

KinbkicTh  mpoaaBuiB HA  PHUHKY. Punox  omiromomii
XapaKTePU3YEThCA HEBEIUKOIO KIJIBKICTIO BUPOOHMKIB. BHACIIIOK IHOTO,
OJITOMONisl, Ha BIAMIHY BIJ BCIX IHIIMX THIB PUHKOBUX CTPYKTYP,
BIJIPI3HAETHCS TBOMA KIIFOYOBUMHU MOMEHTAMMU:

[To-mepiie, y BUMAAKY OJIrOMNoii, BAPOOHUKU € B3aEMO3AJICKHUMH B
TOMY CEHCI, II[0 MijJ Yac BHU3HAUCHHS I[IHU Ta OOCATIB BUPOOHUIITBA, BOHH
3MYIIEHI BPaXOBYyBaTH MOXKIIMBY PEaKIlil0 CBOiX KOHKYpeHTiB. [IpopaxyHku B
MPOTHO31 i KOHKYPEHTIB MOXYTh OOEpHYTHCS MJis OJiromoiicra abo
YaCTKOBOIO, a00 MOBHOIO BTPATOIO CBOEI J10JI1 PUHKY.

[lo-npyre, HasBHICTb Ha PHUHKY HEBEJIMKOI KUIBKOCTI BHUPOOHMKIB
CTBOPIOE CIIPUATIMBI YMOBM JJisi BCTyIly B TaeMHy 3MOBY. Lle poOuth
OJIITOTIOJIICTUYHUNA PUHOK YHIKQJIbHUM, TIOPIBHSHO 3 IHIIMMU THUIIAMH
PUHKOBUX CTPYKTYp 1€ YKJIaJaHHS Ta€EMHOI 3MOBH € HEMOXJIMBHUM, Yepes
BHCOKHI pIBEHb BUTpAar KOJEKTUBHOI Al (y BHNAAKy JOCKOHAJIOT
KOHKYpEHIIIi Ta MOHOMOJICTUYHOI KOHKYpEHII1), Yd B3araji Mo30aBjIecHO
OyIb-sKOTO 3MICTY (Y BUIAJAKY MOHOTMIOJIT).

Y saxocTi  QopMambHOrO KpPUTEPilO, 110 JOMOMara€ BU3HAUYUTH
CTPYKTYpY Taiy3i, BHUKOPHUCTOBYIOTbCSI TakKi TIOKa3HUKH SK: CTYIEHb
KOHIIEHTpallii 3a dYoTtupma JigepamMu Ta 1HAeKkc Xepoinnans. Cmynens
KOHYeHmpayii 3a uomupma Jnioepamu PO3paxoBYETbCA SK BIJCOTOK Bij
CYKYITHHX TPOJaxiB B Taly3i, 110 MPUNAAAIOTh Ha YOTHUPHOX HANOUIBIINX
BUpPOOHUKIB. [[1s1 TOro mo6 ramy3p BBaXaaach OJITOMONICTUYHOIO, CTYIIEHb
KoHIeHTpallii mae Oytu He MeHie 40%. CTyneHb KOHIEHTpaIllil 32 YOTUpMa
JiepaMyd X04 W JI03BOJISIE, TIEBHOIO MIPOIO, OIIIHUTH CTPYKTYpYy Tamy3si, €
Hemayke 1H(QOpMATUBHUM TOKAa3HUKOM, OO HE BpaxoBye Te SAK came
PO3MOITISIOTHCS IPOAAKI MK YOTUPMA HAMOUTBIITUMU BUPOOHUKAMHU. [HOeKc
Xepginoans € Ouibll  1HGOPMATUBHUM  TOKa3HUKOM HIK  CTYIICHb
KOHIIEHTpAllli 32 YOTUpMa JiiepaMu, 00 pO3paxOBYEThCS K CyMa KBaJpariB
pUHKOBOI 1101 (Y BICOTKAX) /I KO)KHOTO BUPOOHHUKA B rajysi.

3 TOYKM K 30pY EKOHOMIYHOIO aHaji3y, MiJ HEBEJIUKOIO KUIbKICTIO
BUPOOHUKIB Ma€ PO3YMITUCS T€, 110 KUIbKICTb BHUPOOHHUKIB € JIOCTaTHHO
MaJol JJIsi TOro 100 KOXKEH 3 OJIrOINOoMICTIB OyB 3MYIIEHHN BpaXxOBYBaTH
MOJKJIMBY PEAKI[iI0 KOHKYPEHTIB Ha CBOI 1.

Bbap'epu aas Beryny B ragay3b. OOMexeHa KUIbKICTh BUPOOHUKIB Ha
PHUHKY OJIITOTONI{ MOSICHIOETHCSI HAsIBHICTIO Oap'epiB HIDKUMX, aje MOAIOHUX
110 TUX, 1110 ICHYIOTh Y BUITAIKy MOHOTMOJII.
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Tun ToBapy. Tum ToBapy He Bifirpae KIIOYOBOI POl B MOAEI
OJIITOIIOJI{: OJIITOMOMNICT MOXKE BHUIOTOBJISTH $IK CTaHAAPTU30BAHUM Tak M
nudepeHIiioBanuii ToBap. €IMHE HAIIO BIH BIUIMBAE II€ MOXJIUBICTh
3aCTOCYBaHHS PEKJIaMHU BUPOOHHUKOM — OJIITOMONICT Oy/le BUKOPHUCTOBYBATU
pekjgamMy TUIBKM Yy BHUNAAKY JIu(epeHIiiioBaHOTO TOBapy, KOJIM HOTO
MPOAYKIIiSI Ma€ MEBHI 0COOIMBOCTI, IO JO3BOJSIOTH CIOKUBAUy BIAPI3HUTU
i B1J IPOYKIIii KOHKYPEHTIB.

KonTpoas uin. B3aemo3anexxHiCTh BUPOOHHUKIB CYTTEBO YCKIIATHIOE
aHami3 oniromounii. ToMy, Ha BiIMiIHY BiJ YCiX 1HIIUX PUHKOBHUX CTPYKTYp, Y
BUITQJIKY OJIITOMOJIIT HE ICHY€E €IUHOI MOJENI. YC1 MOJENI OJITrOonoii MOXHa
MOJIUIUTH HAa MOJENI, 10 MOoOyI0BaHI Ha Ta€MHIA 3MOBI Ta MOJEIl B SKUX
OJIITOTIOJIICT HE MpUHUMAa€e ydacTi y Ta€MHIM 3MOBIi. bBijbInl JOKIamgHO 3
MOJIEJISIMHU OJIITOIOJTIT MU TTO3HAMOMUMOCS Y HACTYITHOMY Taparpadi.

HeuinoBa koHKypeHuisa. Te HacKUIbKM HIMPOKO BUKOPUCTOBYETHCS
HELIHOBAa KOHKYpPEHI[sl (pekjamMa) Ha PUHKY OJIIIOMNOJii, B IMEpILy Yepry,
BU3HAYAETHCA THUIIOM TOBapy, 110 MPOJAETHCS Ha BIANOBIIHOMY PUHKY. Y
BUIAAY CTAaHJApPTU30BAaHOTO TOBApY: HEIIHOBA KOHKYpPEHLIsS BIJCYTHS.
BupoOHukaM npocTo HEMa 4oro PO3MOBICTH MPO CBill TOBap Y PEKIAMHOMY
pPONMKY, aJkKe, Yy BHUMNAaAy CTaHAAPTHU30BAHOTO TOBApy, CIIOKHUBAY
HECTPOMOXHUM BIJIPI3HUTH NPOAYKIIIIO OJHOTO BUPOOHMKA BiJl aHAJIOTTYHOT
MPOJYKINI 1HIIOTO, aHi 3a 1i SKICTIO, aHl 3a 1i 30BHIMIHIMH O3HAKaMH.
BuxiioueHHsIM 3 1bOTO € BHUIAJKKA KOJM JUIsl CHOXHBaya Ba)JIMBY PpOJIb
BiJIIrpae, ab0 3pY4HICTh MICLE PO3TAlllyBaHHS MpOAaBLs, a00 HAasSBHICTh
JOAATKOBUX MOCIHYT, II0 MOXYTh HaJaBaTHUCS BUPOOHUKOM ab0 MpojaBleM
ToBapy. B mepiiomy Bumaaky, BAPOOHUKH MOXYTh 3pOOUTH CBOIO MPOIYKIIIIO
O1IBIII TPUBAOIMBOIO 3aBIISKH PO3TATYKEHIH 1 3pyYHO PO3TAIIOBaHIN MEPExi
CBOIX (umiamB Tpo IO, BIAMOBIIHO, MOKHA OyJe pPO3MOBICTH B peKiIami
CBOTO TOBapy. B npyromy BHUMNaaKy, BUPOOHUKA MOXYTh MpUBAOUTH
JOJATKOBUX KIIIEHTIB MOKPAILEHHSAM CEpBICY, MPOAAKEM CYNyTHIX TOBapiB,
HAsSIBHICTIO MOXJIMBOCTI 37[INCHUTH KYIIIBIIIO TOBApy Uepe3 IHTEPHET 1 T.II., Ha
10 TAaKOK MO>KHA HAaroJIOCUTH B peKJiami.

VY Bumanky x IudepeHLiiioBaHOrO TOBapy, HEIIHOBAa KOHKYPEHIIS
BUKOPHUCTOBYETHCS OJIITOMONICTAMU HA/I3BUYAHHO MUPOKO. OKpIM HAsIBHOCTI
y TOBapy KO’KHOTO 3 BUPOOHUKIB CBOiX BJIACHUX PUC Ta OCOOJIMBOCTEM, HA SIKi
BUPOOHUKHM MOXYTh 3BEpPHYTH yBary CIIOKMBaua, MOXKHa BUIUINTH [IBI
OCHOBHI MPUYMHH YOMY OJITOMONICTH HAJAIOTh IMepeBary came HEeLIHOBIN
KOHKypeHIlii. Tak, 3 omgHOro OOKY, HEIlIHOBAa KOHKYpEHINsl € OuIbI
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MPUBAOJIMBOIO TSI OJIITOTIONICTIB HIXK 3MEHIIICHHS I[IHA TOBapy 4epe3 Te, 110
J03BOJISIE  YHUKHYTH HEOE3MEeYHOi I[IHOBOi BIMHKM. 3 1HIIOTO OOKY,
OJIITOTIONIICTH, MAIOUU MOTY>KH1 (PIHAHCOB1 pPe3e€pPBU, MOXKYTh JIO3BOJIUTH COO1
JIOPOTO BapTICHI peKJIaMHI KOMIIaHii.

OutironoJiisi Ta HayKOBO-TeXHIYHUIl mporpec. HasBHICTh y BEIUKHUX
KOpIopamii MOXJIMBOCTEH [UIsl TPOBEACHHS OCHITHUIBKOI poOOTH HE
O3HAa4Ya€ TOro, IO Kopmopamii JiicHo OyayTh (iHAaHCYBaTH HayKOBI
JOCJIIJIPKEHHSI B TMOUITYKaX HOBHUX TEXHOJOTIH YW HOBHMX 3pa3KiB MPOAYKIIIL.
BenukuM kopropailisiM 3HaYHO BUTIAHINIE MPOCTO KYIyBaTh PO3POOKH Y
HEBENUKHUX (IPM UM HE3AJIEKHUX TOCHIIHMKIB. AJDKE, BIPOBAIKEHHA Yy
BUPOOHUYHUI MTPOLIEC HOBOI TEXHOJIOT1] MOB'sI3aHUI 31 3HAYHUMU BUTPATAMHU 1,
y 0ararboxX BUIIQJIKaX, Y HEBEIUKUX (PipM, IO pO3POOUIIA HOBY TEXHOJIOTIIO,
a TUM OUIbIIE Yy HE3aJICKHUX JIOCHIJIHUKIB IMPOCTO HE Ma€ JIOCTAaTHIX
(p1HAaHCOBUX MOXJIMBOCTEH HJii CaMOCTIMHOTO BIIPOBAKEHHS CBOIX
po3poOok. Ta HaBiTh Olnbllle, B OKPEMUX BHUIAAKaX PO3POOHHMK HOBOIO
OPOAYKTY YW TEXHOJIOrii, 4yepe3 Opak KOIITIB, HECIPOMOXHHUI HaBITh
3amaTeHTyBaTu CBi1 BUHax1J. Yepe3 11ie BOHM rOTOBI MpOJATH MpaBa Ha CBOI
PO3pOOKK BEIMKUM KOPMOpALisiM 3a IIHOK 3HAYHO MEHIIIOK HIK OYiKyBaH1
MpUOYTKU B1Jl iX BIOPOBAKEHHS y BUPOOHHUITBO. SIK CBIIYUTH CTaTHCTHKA
JBI TPETUHHU HAWBaXJIMBIIIMX BHUHAXOAIB Oy/lo 3pO0JIEHO camMe HEBEJIMKUMH
dbipMaMu 41 HE3aJICKHUMH JI0CITI THUKAMH.

VY THuX K€ BUIaJIKaxX KOJM BEJIMKa KOPIIOpallisi BCe K TAaKU Ma€ B CBOIM
CTPYKTYpl JOCHIAHMIBKAWA MIAPO3JAUI, TO BCTAHOBJIEHI KOPIOPALIED
CTaHJApTU ONPUJIIOAHEHHS OTPUMAHUX PE3YJbTATIB CYTTEBO BIAPIZHAIOTHCS
BiJl TUX, IO € 3aTAJILHONIPUITHATUMU B PEIITI HAYKOBOI CMIUIBHOTH. Tak, SIKII0
B YHIBEPCUTETCHKOMY CEpEIOBUII JOCIITHUK TMparHe sSKOMOTra IIBUIIIIE
OTIPWJIIOHUTE PE3YJIbTAaTH CBOIX JOCIIIKEHb, MyONIKYIOUH iX y HayKOBHX
KypHajgax, MOHOrpadisix 4YM ONPWIIONHIOIYM Ha KOH(EPEHIIsX, TO y
KOPIIOPAaTUBHOMY JOCIIAHUIILKOMY CEIMEHTI ICHYIOTh CYTTEBI OOMEXEHHS
JUTSI OTIPYITFOIHEHHS PE3YAbTaTIB JOCIHIKEHb. AJKe, OCHOBHOIO METOI0, 1110
MePECTIAYETHCS KOPIIOPAIIIEIO M1 YaC CTBOPEHHS BIACHOTO JOCIIiTHUIIBKOTO
OiApO3a1Ty, € 3a0e3leyeHHsT TEeXHOJOTIYHOro JifepcTtBa. Yepes 1ie,
Kopropariii  JOKJIaJalTh MaKCUMalbHI 3yCWIIS IJs TOTO  1I00
YHEMOXJIMBUTU BUTIK 1H(popMalii 31 cBoix jaboparopiii. HaBith B THX
BUIAJKAX KOJM JOCTIIKCHHS HE YBIHYAIHNCS YCHIXOM 4YH PO3pOOIeHUM
MPOAYKT a00 TEXHOJIOTISl HE MalOTh, 3 TOYKU 30pYy KEPIBHULITBA, KOMEPIIIHHOT
I[IHHOCTI, KOpIiopaiii BC€ OJHO IEPENIKOKAIOTh BUILHOMY IOIIMPEHHIO
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pe3yAbTaTIB JOCHIKEHb, a0 HUMH HE MOIJIM CKOPHCTATUCS KOHKYPEHTH.
Haityactime g0 1omiOHOI  NpPakTUKKM  BAAIOTBCA  KOCMETHYHI  Ta
dbapMalrieBTHUHI KOpIioparti.

Hamo >x omiromoiicTy AIMCHO HE IMKOAYIOTh KOIITIB Tak, Ii¢ Ha
IOpUIWYHI BHUTpPATH, aJpKe TATCHTH Ta JIIEH3li € He JUIIe MOTY)KHUM
IHCTpYMEHTOM y O0pOTHhO1 3 KOHKypeHTaMH, ajie ¥ HaaiiHuM Oap'epoM s
BCTYIy B TaJIy3b HOBUX BUPOOHUKIB.

I[Ipukaag  odiromoJicTUYHOr0 PHHKY. TUIOBUM  MPUKIAIOM
OJIITOMOJICTUYHOTO PHHKY MOXE CIYryBaTH PHUHOK TOCIYyr MOOIIBHOTO
3B's13Ky. [linnmpuemi, mo 0axarwTh pO3MOYaTH HaJaHHS MOCIYr MOOUIBHOTO
3B'SI3KY, 3yCTpidalOThcsi 3 OaratbMa TEepernoHaMH, 10  (HAKTUYHO
YHEMOXJIMBIIIOIOTh BXiJ] Ha JaHui pUHOK. HalO1abIIoO0 TEXHIYHOI Ta
OJTHOYacHO (hIHAHCOBOIO MPOOJIEeMaMU € HEOOXIJHICTh HOBOMY OIEpaTopy
MOOUIBHOIO 3B'SI3KYy 3a0€3MEeYuTH, BiApa3y MICis BXOAY Ha PHUHOK, SIKOMOTa
O1sIbllIe TOKPUTTS TEPUTOPIi KpaiHU 0a30BUMU CTAHLISMH.

JlificHo, mJig CcHoXuBada IMOCIYT MOOUIBHOTO 3B'SI3KY, HaJ3BUYAITHO
BAXJIMBUMHU € J[BA MUTAHHSA: MOXJIMBICTh 3IMCHUTH JI3BIHOK 3 OYJb-SIKOTO
MICIIsl, i€ BIH MOTEHIIMHO MOXe mepedyBaTH, Ta MOXJIMBICTD MiATPUMYBATH
3B'I30K 3 SIKOMOTa OUIBILIO0 KIJIBKICTIO @OOHEHTIB. | AKII0 Ha MepuX eTamnax
pPO3rOpTaHHs MEpeX MOOUIBHHMX OIEepaTopiB, CIOXHBaul e Oynu 3rofHi
MUPHUTHUCS 3 MOAIOHUMH HE3PYYHOCTSIMH, TO B CHOTOJHINIHIX YMOBAaX, KOJH
OCHOBHUMH oOIllepaTopamMu MOOIIBHOTO 3B'SI3Ky jgocsrHyto Maixke 100%
MOKPUTTS TEPUTOPIA KpaiHH, MPOIMO3UIIIS TOCTYT 3 OOMEKEHUM MOKPUTTIM
OyJie 31aBatTucst BKpail HempuBaOJIUBOIO.

O4eBuHO, 1110 BUKOHAHHS 3a3HAYEHUX BUMOT € CKJIAJTHUM 3aBIaHHSM,
K TEXHIYHOi, Tak ¥ (iHAHCOBOI TOUKH 30py. Tak, 3 TEXHIYHOT TOYKH 30Dy,
MNOTEHUIHHOMY MOCTA4aJIbHUKY TOCIYT MOOUIBHOTO 3B'A3KYy HEOOX1IHO He
nuiie npuadaTi BEeJUKY KUIBKICTh TEJICKOMYHIKAIIHHOTO oOagHaHHs, aje i
HaWHSITH BEJIMKY KIJIBKICTh BIAMOBIAHUX (PaxiBIIiB, 110 3MOXKYTh ONEPATUBHO
BBECTH I1¢ OOJIaJIHaHHS JO €KCIUTyaTallli, mo camo mo coli € Haa3BUYaTHO
CKJIQJTHUM TPOIIECOM, HAaBITh SIKIIO TOCTAYaJIbHUK TEICKOMYHIKAIIIHHOTO
oOnaHaHHS 3/[aT€H HAJaTU SKICHI 1H)XXUHIPUHTOBI MOCIYru (jJoromarae 3
MOHT@)XEM Ta BBEJEHHSIM JO eKCIulyaTalii mnpuadaHoro oOmaaHaHHs). 3
(1HaHCOBOT TOYKM 30pYy, HEOOXIAHICTh OJHOYACHOTO MNPUIO0AHHS BEIUKOI
KUIBKOCTI OOJIaqHAaHHS Ta BBEACHHS HOTO JO eKCIUTyararlii oO3Hadae
HEOOXITHICTh BEJIMKHMX I1HBECTHIIH, SKI MOKE COOl JO3BOJIMTH HE KOXKEH
H1ITPUEMETIb.
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He menmoo mpobiemoro, 1jisi MailOyTHROTO MOCTadadbHUKA MOCTYT
MOOUIBHOTO 3B'A3KY, € HEOOX1IHICTh MPOXO/KEHHS HU3KU OIOPOKPATHUYHHX
npoueayp, Mo rmnepeadadeHi 3aKOHOAABCTBOM [IJIsi PO3MOJAUIEHHS pajiio
Jiarma3oHiB MDK PI3HUMH KOpUCTyBauaMH. AJKE CBHOTO/HI pajio erep €
OOMEKEHUM €KOHOMIYHMM pECypcoM, IO BHUKOPHUCTOBYETbCA OararbMa
cnokuBadamu. KpiM TOro, 0COONMBICTIO JaHOTO PECypCy € Te, MO HOro
KOPUCHICTh IS CIIOKMBava 3aJCKUTh BIJl AIM 1HIIMX KOPHUCTYBayiB, IO
CBOiMH 0€3BIAMOBIAATBHUMH JIISIMH MOXKYTh CTBOPUTH HEMPUNUHATHHUMN piBEHb
mymiB. Bee 11e € 00'€eKTHUBHOI0 MPUYMHOIO BIPOBAIKEHHS MEBHUX HOPM Ta
OpaBWJI BHUKOPHCTAHHA pagio €Tepy, ajropuTMy pO3MONLTY HasBHHUX
Jiana3oHIB YacTOT Ta CYBOPUX 1 HAJIMHUX MEXaHI3MIB KOHTPOIIO 3a
JOTPUMAHHAM JaHUX TpaBwi. ToMy MOTEHIIWHUNA TOCTavyajJbHUK MOCITYT
MOOUTBLHOTO 3B'SI3Ky HE MOXKE IPOCTO 3alHATH MOTPIOHMN HOMy pajio
Jllara3oH, HaBITh SIKIO TOM HE KUM HE BUKOPUCTOBYeThCA. HaroMmicTh oMy
JOBEIETHCS BUTPATUTH Yac Ta 3yCUJUIA JUISl IPOXOKEHHS 3raJlaHuX paHile
OIOpPOKpaTUYHUX MPOLEAYD.

Sk Ha3BaHI BUIE, TaK W 0araro IHIIUX MPUYMH CTBOPIOIOTH Maike
HEMIPOHUKHUN Oap'ep uisi BCTynmy B Taily3b MOTEHI[IMHUX KOHKYpPEHTIB.
Bnacnijiok 4oro, puUHOK TOCIYr MOOLIBHOTO 3B'A3KY MPEACTaBICHUMN
HEBEJIMKOIO KUIBKICTIO OIEPATOPIB.

Ak # Oyab-sKi 1HII MPOAABII, IO MPAIIOIOTh HA OJITOIMOIICTUYHBOMY
PUHKY, ONEparopu MOOUIBHOTO 3B'SI3KY MYCSTh BPaXOBYBaTH MOTEHIIAHY
peaKIito CBOiX KOHKYpPEHTIB. B mgaHOMy BHITanKy, 3ajeKHICTh TPUHHATTS
pILIEHHS BiJl O4IKYBaHOI PEaKiiii KOHKYPEHTIB, MOCUITIOETHCA 1€ O1IbILIE TUM,
IO CTIOKHMBAU1 MOCIYT MOOILTLHOTO 3B'SI3KY MOXYTh HaJI3BHUYAaHO IIBUIKO Ta
JIETKO MEPENTH 10 1HIIOTO ONepaTopa.

JlilicHO, CIOKMBadiB MOCIYT MOOUIBHOTO 3B'SI3Ky Majo IO MPUB'A3yeE
70 KOHKPETHOTO TOCTadallbHWKAa TOCHyr. HaBiTh y ramy3sx 31 3Ha4yHO
MEHIIMM CTYNE€HEM KOHLEHTpalli, mnepexifi [0 IHIIOro MOCTadyalbHUKA
NoCJIyr Moke OyTH OuIblll CKJIQJHUM Ta BUTpaTHUM. Tak 3MiHa
MOCTavyaJibHUKA OCBITHIX, OaHKIBCHKHMX, MEIMYHUX MOCIYT Ta HaBITh 3MiHA
KocMeTosiora Oyae TOoB's3aHa 31 3HAYHO OUIBIIMMH CKJIATHOIIAMU. Tomy
CIIOXKMBAul MOXYTh JIETKO 3MIHUTH CBOTO OIlepaTopa, ajke Iie He BUMarae
3HaYHUX (PIHAHCOBMX BHUTpAT Ta BHUTpaT yacy. KpiM TOro 3akoHOAABII
pOOIATH BCe MOXKIIUBE JIJIs1 TOTO 1100 I11e O1IbIIe CIIPOCTUTH IIeH mporiec. Tak
OCTaHHbBOIO, IHHOBAIII€IO B I[bOMY HANpsIMKY, OyJI0 3000B'sI3aHHS MOOIIBHUX
oreparopiB 3a0e3MeYuTH MOXKJIMBICTH IMEPEXOAy KOPHUCTyBaya 10 1HIIOTO
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oreparopa 31 30epeKEeHHIM CBOTO CTaporo Tele(pOHHOTO HOMEDY.

3 CyTO TEXHIYHOi TOYKH 30py, CHCTeMa CTIJIbHUKOBOTO 3B'SI3KYy €
CTaHJapTU30BAHOIO (3aBISKM YOMY CIOXHBAa4Y MOXE JIETKO MEePeUTH a0
1HIIOTO oOmepartopa, 0e3 HeoOXiTHOCTI KymyBaTH co0i HOBui TenedoH) i
nepenik KOMYHIKAIIMHUX MOCIYI, HI0 MOXYTh HaJaBaTHUCA OIEpPaTOpOM,
BHU3HAYCHO CTAaHAAPTOM. AJie, He3Ba)KaloyM Ha 11e, pUHOK MOCIYT MOOLTEHOTO
3B'SI3KY CHIJ] PO3IVISAATH SK OJITOMOJIICTUYHUN PUHOK 3 THU(EpeHIIHOBaHOO
OPOAYKINi€I0. AJDKe 3aBASKA HAJAHHIO JOJATKOBHX IMOCIYr Ta BapiallisiM y
Tapudax 1 IKOCTI 0OCIyroByBaHHS, OIEPaTOpU MOOUIBHOTO 3B'SI3KY MOXYThb
JOCSTTH TOTO, IO iX MAKETHU MOCIyr OyayTh BIAPI3HATUCA B1J aHAJOTTYHUX
MaKEeTIB 1HIIUX OTEepPaToPiB.

VY BumajkKy OJIromnoiii, K ¥ y BUNAIKy PEIITH MOJEJIEH PUHKOBUX
CTPYKTYp, HEOOXIHO BpaxoByBaTh reorpadiuyHuUi acmekT MpoliemMu Ta
MOKJIMBICTh MI>KI'aTy3€BO1 KOHKYPEHIII].

Tak, HaBpsAa YW XTO CTaHE PO3MIANATH 3aKIagd TPOMAICHKOTO
XapuyBaHHS BEJIMKOTO MICTa SIK OJIIrONoJicTiB. IIpoTe SIKIo BU CTYyAEHT, 110
X04u€ MOCHIJATH 1]l Yac MepepBH, TO Y BaC HEMa H1 4acy, Hi MOXKIIMBOCTI, H1
OakaHHs OIrTHM 10 imaJibHI Ha I1HIIOMY KIHII MicTta. Bam BuGip Oyne
OOMEKEHO TIEK0 HEBEJIUKOI KUIBKICTIO ilajieHb, W0 pO3TallOBaHi
Oe3nocepelHO y KaMIycl BamIOr0 HaBUAJIbHOTO 3aknany. dopmanbHO, B
[IbOMY BHIMAJKy, MU OyeMO MaTH CIpaBy 3 OKPEMHUM OJITOMOJIICTUYHUM
PUHKOM TMPEACTaBICHUM HassBHUMH Y KaMITyCl 3aKJIaJlaMu XapuyBaHHs, 300Ky
MPOMO3HUIIii, Ta TOJIOAHUMHU CTyJeHTamu, 300Ky monuty. Lle BigkpuBae mjis
inajieHb MOXJIMBICTb BCTAHOBUTH JICIIO BHWIII I[IHM HA CBOI MPOAYKIIIIO
(momymaiite, siIKi 3 PO3MISHYTUX BHILE MOAENEH LIHOYTBOPEHHS MOXYTh
IpaioBaTd B I1bOMY BHUIAIKY). B OKpemMux BHUIIaIKax, CUTyaIlis [JIs
TOJIOAHOTO CTYJACHTA MOXE BHUSBHUTHCS HaBITh IIE TIPIIO0: OIK MPOMO3UIIIT
MoOyke OyTH MpeACTaBICHUH JINIIE OJHOO IMaIbHEI0, 1 CTYACHTaM JIOBEACThCS
MaTH CIpPaBy 3 MOHOIIOIICTOM.

[Tpote He cmix 3a0yBatu ¥ Mpo “MiXKrainy3eBy KOHKYpEHIit0 . SIKIIo
I[IHUA B TMabHAX KaMIycy OynyTh BCTAHOBIIIOBATHUCS HA HEMPUUHATHOMY JIJIS
CTYIEHTIB pIBHI, TO 3 iX 3pOCTaHHSIM Bce Oulplna W OulbIIa YacTHUHA
CTYZIEHTIB Oy/ie MPUHOCUTH TOTOBI CHIJIAHKH 3 JOMY.

10.2. OcHoBHI MoaeJIi 0JIiromoJrii.

3arajom Moxe OyTH BUJUICHO /Bl BEJIMKI TPyIU MOJENEN OJiromodii:
MOJIEJI1 OJITOITOIT, 110 3aCHOBaH1 Ha 3MOB1 BUPOOHHUKIB Ta MOJIEJI1 OJIITOMOJIIT,
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10 HE 3aCHOBaH1 Ha 3MOBi1 BUpoOHUKIB. [TomiOHMIA MOAIT MOIEeNIel OTIromosii
€ IUJIKOM TPUPOJHUM 3 ONIANYy Ha Te€, IO OJHOK 3 BIACTUBOCTEH
OJIITOTIONIICTUYHOTO PHUHKY € HasABHICTh Y OJIITOMOJICTIB MOXJIHUBOCTI
BCTYIaTH MK 00010 y TaeMHy 3MOBY. [IpoTe HeoOXigHO BpaxoByBaTH, IO
HE3BAXKAIOUM Ha TMPHUHIMIIOBY BIJAMIHHICT MEXaHI3MIB I[IHOYTBOPEHHS,
MOJIeJIl, MO0 BXOASATh B KOXKHY 3 Ha3BaHUX TPYyH, MOXYTh JaBaTH CXOXKIi
pE3yAbTaTH.

MogaeJti oJ1iromodiii, 1o 3aCHOBAHI HA 3MOBi BUPOOHUKIB.

Sk BKe 3a3HAYANIOCS, KIIFOUOBOIO O3HAKOIO OJIIIONOJII € HEBEIIMKA
KUIBKICTh BUPOOHTKIB, IO BIAYYBAIOTh 3aJCXKHICTh BiA A 1HIIUX
BUPOOHUKIB TMPUCYTHIX HAa PHUHKY. BHACHiIOK 1bOTO, MPOIEC BU3HAYCHHS
I[IHW y BUMAAKY OJITOMNOJIii € HAaOUIbII CKJIATHUM 3 YCIX YOTUPHOX PUHKOBUX
CTPYKTYp. AJKE OJITOMOJICT, y OUIBIIOCTI BHUIIAJKIB, 3MYIICHHH MISTH B
yMOBax HEBMXHAYEHOCTI 1 HAMAruTHCS CIPOTHO3YBATU MOXJIMBY PEaAKIIIIO
KOHKYPEHTIB Ha 3MiHY HMOTo I[IHOBOi MOMTHKHU. [Ipu nboMy pe3ynbTar 3MiHU
I[IHOBOT TMOJIITUKH, HAINpPsIMY, 3aJIEKUTh BIJ TOTO HACKUIBKA MPABUIBHO
OJIITOTIOJIICT 3MOXKE TependadyuTu ix peakifito. [loMmuiika y mporHosax Moxe
o0epHyTHCS a00 CYTT€BMM 3MEHUIEHHSM MPUOYTKIB, a00 BTPATOI 3HAYHOL
70711 puHKY. Takok HaCJIUIIIKOM TOMUJIKOBUX OUYIKYBaHb MOXE OyTH 3aTsKHA
I[IHOBA BiifHA M1’k BUPOOHUKaAMHU.

3 omIsAIy Ha IIe, CTa€ OYEBUIHUM, IO B IHTEpECax OJITOIOIICTIB Oye
CKOOpDIMHYBaTH CBOi Jii. BcTynmuBIIM B 3MOBY OJITOIONICTH 3MOXYTh
Mo30yTHCA HEBU3HAYEHOCTI Ta 3arpo3H TOTo, IO iX IUlaHu OyayTh 3ipBaHi
KOHKypeHTamu. KpiM TOro, 00’eqHaBIIMCH BOHU 3MOXKYTh 30UIBIIUTH CBOL
npuOyTKHU, TPU3HAYUBIIHN I[IHY TOBapy Ta 00CITU MOro BUPOOHUIITBA HA TOMY
K PiBHI, 1110 ¥ BUPOOHUK, SIKUH Ji€ HA PUHKY HEPETYIhOBAHOT MOHOTIOJI].

[lepenymoBH, 110 BIAKPUBAIOTH MOMKJIUBICTH ISl MOAIOHOT 3MOBU
BUPOOHUKIB Ha OJITOMOJICTUYHOMY PHUHKY, 1I€ OJHAKOBI KpPUBI BHUTpAT Ta
MOMUTY BCIX BHUPOOHUKIB TMPEACTABICHUX Ha JaHOMY pPHUHKY. B 1mbpomy
BUIIAJIKy BUPOOHUKN BU3HAYATUMYTh OOCST BUPOOHUIITBA B TOUI[l TIEPETUHKY
KPUBHX TPAaHUYHOTO J0x0ay Ta rpanndaux Butpat (MR=MC), a miny ToBapy
3a TOTIOMOTO0 KpHBOi monuTy. [Ipu 1iboMmy HeoOXiTHO 3BEpHYTH yBary Ha Te,
0 IS JOCSTHEHHS ITIOCTaBJICHOI METH, OJITOIIOJICTaM, ITiJ dYac 3MOBH,
HEOoOX1IHO JOMOBUTHCH HE€ JMILIE MpO ILIHY TOBapy, ajie i Mpo oOcsaTH
BUPOOHUIITBA KOXKHOTO 3 HUX. [lopymeHHS OCTaHHBOTO  IYHKTY
JOMOBJICHOCTE MOXKE CTaTH MPUUMHOIO MPOBALy HAMIpPiB 3MOBHHUKIB.

3 TOYKM 3K 30pYy CIIOKHMBa4iB, OCHOBHUMHU HacCIiJIKaMUd 3MOBU
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BUPOOHUKIB Oy/e: 3pOCTaHHS ILIHMU JI0 PIBHS MOHOMNOJBHOI Ta 3MEHIIEHHS
KUIBKOCT1 TOBapy Ha PUHKY.

B 3anexHOCTI BiJi YMHHOTO 3aKOHOJIAaBCTBA, IO J1€ B KpaiHi, MOXXHA
BUJUIMTH J[BA TPaHWYHI BUIAJKWA 3MOBH: JIeTalbHa 3MOBa, a00 KapTeib Ta
HeJerajabHa, TAEMHA 3MOBA.

Kaprenab. B meBHi nepiogu icTopii €KOHOMIKH 3MOBH BUPOOHHKIB,
CTOCOBHO BH3HAUCHHS I[IHU TOBapy Ta 0OCATIB BUPOOHUIITBA, OyIM HE JIUIIIC
JIETaJIbHUMH, ajieé ¥ 3aXUIIaincs 3aKOHOAABCTBOM. AJIKE BBaXKajocs, 1110 1€
703BoJIsiE TO30yTHCSA «3aliBOi» KOHKYpPEHIIi, Ta 3aXHUCTUTH I1HTEpecu
BUPOOHHMKIB.

B nomiOHux yMoBax, BHUPOOHMKM MOIIM HEMPOCTO Oe3KapHO
3MOBUTHUCH LIOJ0 3aBUIIHEHHS I[IHM Ta 3MEHILUEHHS 00CAriB BUPOOHMIITBA
TOBapy, aje ¥ ykiactu mpo 1e odimiiiHy yromy. MOXKIUBICTD yKIaJdaHHS
oQiIfHOT Yrogu HaJaBajla yYaCHHKaM KapTelllo €(PEKTUBHHUI 1HCTPYMEHT
MPUMYCY 0 BUKOHAHHS MIJIUCAHOI YroJu yciMa WICHAMH KapTelto Ta, 1110
HANTOJIOBHIIIE, MOXIIMBICTh 3aCTOCYBAaHHSI CaHKIIN /10 MOPYIIHHUKIB YTOAM.
OcTaHHs MOXJIUBICTH Oylla KJIIOYOBOIO JUISl MIATPUMAHHS JKUTTE3JATHOCTI
KapTeno, amxke, Sk Oyle ToKa3aHO 3rol0M, Yy YYacHUKIB 3MOBU €
HaJ3BUYAMHO TOTY)XHI CTUMYIH J0 ii nopyueHHs. CpOorogHi 3MoBa
BUPOOHUKIB CTOCOBHO iX CIUIBHOI I[IHOBOI MOJITHKHA, € HE3aKOHOW Y
O1IBIIOCTI KpaiH cBiTy. ToMy BCl O1IOH1 3MOBU HOCSTh TAEMHHUIN XapaKTep.

Taemna 3MoBa. B cyuacHux ymoBax, KOJIM 3MOBH MK BHPOOHHKaMU
3a00pOHEH1 3aKOHOJAaBCTBOM, OJIITOMOJICTaM JIOBOAUTHLCS BCTYIATH B TA€MHI
3MoBH. TaeMHa 3MOBa, Tak caMO SIK i KapTeslb, MOXKE PO3B'sI3aTH OCHOBHI
npoOJieMH OJIITOMOJICTIB: HEBU3HAYEHICTh Ta 3arpo3a IIHOBOI BilHU. AJe,
HE3BaXKal0ud Ha II€, Ta€EMHI 3MOBH HE € YK€ IOIIMPEHOI0 MPAKTHKOIO.
[Ton16HMit cTan pedeit 00yMOBIEHO A1€10 HACTYITHUX YHHHUKIB.

[To-nepie, HacKiIbKK O BUTIIHUM HE OyJ0 YKJIaJgaHHS TAEMHOI 3MOBU
JUTSL TIPO/IABIIIB JJAHOTO OJIITOIMOJIICTUYHOTO PUHKY, 11 YKJIaJaHHS HE 3aBXKIU €
MOXJIMBUM. HeoOXiTHMMU yMOBaMH yKJIaJlaHHSI TAEMHOT 3MOBH € Te€, 1[0 BCI
¢GipMu, sKI MIAHYIOTh BCTYNIUTH B TA€EMHY 3MOBY, MalOTh OJHAKOBI KPHBI
BUTpAT Ta MONUTY HAa CBOIO MPOIYyKLit0. Ha onironosicTHYHUX pUHKax, 10
HE BIJNOBIAAIOTh JAaHUM YMOBaM, VKJAJaHHS TAa€EMHOI 3MOBHU CTa€
HEMOKJIMBUM, aJ[)K€ Yepe3 BIAMIHHOCTI y KPUBUX BUTPAT YU MOMUTY OYyIyTh
BIJIPI3HATHCS ¥ I[iHU, IO JO3BOJIAIOTH BUPOOHUKAM MAaKCHUMI3yBaTH iX
npuOyTok. [HImIMMK clioBamMH, y BUMAAKy HEBUKOHAHHS 3a3HAYEHUX YMOB,
[[iHA, 110 BJIAIITOBYE OJAHY 3 (ipM MOXKE BUSBUTHUCS HENPUHUHATHOIO IS
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pEIITH TPOAABIIIB HA JAHOMY PHUHKY. Y CBOIO X YEpTy, YMOBH, 110 HEOOXITHI
JUTSL YKJIaJAaHHS. TAEMHOI 3MOBU BUKOHYIOTHCSI HE 3aBXK/IM, BHACIIIOK PI3HOTO
CTYNEHIO BUPOOHNYOI €(PEKTUBHOCTI KO)KHOTO 3 BUPOOHUKIB, 110 NMPUCYTHI HA
PUHKY.

[To-mpyre, HaBITH SIKIO Ta€EMHA Yyroja BCE K Takh Oyjia YKJIaJeHa,
ICHYIOTb UYWHHUKH, IO CHPHUSIIOTH 11 PO3PUBY: IIAXPalCTBO YYaCHUKIB
Ta€EMHOT 3MOBHU Ta HeOe3IeKa MOsIBU HOBUX BUPOOHUKIB HA JAHOMY PUHKY.

[[TaxpaiicTBO y4YyaCHUKIB Ta€MHOI 3MOBH €, TaKk OW MOBHTH,
BHYTPILIHBOIO MPOOJIEMOI0, 10 3/1aTHa MiAipBaTH 3MOBY 3 cepeauHu. Tak,
micast BCTYyy Yy 3MOBY 31 CBOIMH KOHKYPEHTaMH, TIEpel KOXKHHUM
OJIITOMOJICTOM [OCTa€ JujeMa: JOTPUMYBATUCS HOMy JOCSTHYTHX
JOMOBJICHOCTEH YW MOPYIIMTH iX 3MEHIUMBLIM LIHY Ha CBii ToBap abo
30UIBIIMBIITN 0OCSITH HOTO BUPOOHUIITBA?

3 oaHOro OOKY, JOCSITHYTI JOMOBJIEHOCTI JO3BOJSIOTH PO3B'S3aTH
CHUIBHI MPOOJIEMHU BCIX YYaCHUKIB TAEMHOI 3MOBH 1 TOMY JOTPHUMAaHHS LUX
JOMOBJICHOCTEHl B 1HTepecax KoXHOro 3 Hux. IIpore, 3 iHmoro OoOKy,
MIaXpaiiCTBO MO BIJHOIICHHIO [0 IHIIMX YYacHUKIB 3MOBH JI03BOJISE
MOPYIIHUKY OTPUMATH TOJATKOBI MepeBard. 3arajoM, MOXKHA BUIUIMTH 1B
BaplaHTH IIaxpaiicTBa: BCTAHOBJICHHS OAHUM 3 BUPOOHHUKIB IIHU, IO €
HUYKYOIO 32 JIOMOBIIEHY Ta 30UIbIIEHHS HUM OOCSTIB BIACHOTO BUPOOHUIITBA.

BceraHoBneHHS IiHM, LI0 € HWKYOK 3a JIOMOBJIEHY, J103BOJISE
MOPYIIHUKY TIEPEMAHUTH JI0 ceOe KIIIEHTIB IHIINX YYacHUKIB 3MoBH. [IpoTe,
BIJIKpUTE 3MEHIIIEHHS I[IHM HA CB1M TOBAp OJHUM 3 YYACHUKIB TAEMHOI 3MOBH
Oyae OYeBHIHUM [UJISl PEIITH Ta HEMUHYYE MPHU3BEAE 0 MpoBajly 3MOBH. B
NEBHUX BUMAJKaX, 3MEHILEHHS LIHU MOXE OyTH 3aByajlbOBAHO CHCTEMOIO
3HIDKOK, 1110 OCOOJIMBO JIETKO 3POOHMTH y THUX BUMAJKaX KOJIU BUPOOHUKHU
MOCTABJISIOTh HA PUHOK MIUPOKHUIM aCOPTUMEHT TOBApiB Ta HAOIP MOCIYT.

3HAaYHO MEHII TOMITHHM IS PEIITH YYaCHUKIB TA€MHOI 3MOBHU €
30UIBIICHHS! TOPYIIHUKOM O0OCSTIB 1oro BupoOHMITBA. OUYEBUIHO, IO
30UTBIIIEHHST OOCATIB BUPOOHHUIITBA OKPEMHM OJIITOMOJICTOM, HEMHHYYE
npu3BeAe /0 TOro, L0 YYaCHUKM TA€EMHOI 3MOBH HE MOXYTh BTPUMATH
paHie y3rojxeHy 1iHy. [Ipore, Ko 1HII y4aCHUKHA 3MOBH OynyTh ¥ Jaii
JOTPUMYBATHCh CBOiX 3000B'si3aHb, 1€ JO3BOJUTH MOPYIIHHUKY 30LIBIIUTH
BJIaCHI NpUOYTKHU 3aBISKH 3POCTAHHIO KUIBKOCTI OJIMHMIIL MTPOJIAHOTO TOBAPY.
SIkmio [ii mopymHuka He OyAyTh MOMIUEH] PEIITOI YYaCHUKIB 3MOBH, TO BiH
3MOK€ 30UIBIIUTH CBOI YacCTKy HPHUOYTKY 3a PaxXyHOK IHIIUX YYaCHHUKIB.
Ou4eBHUIHO, 10 YMM CKJIQIHIIIE BUSBUTH MOPYIICHHS TUM O1JIbIIIE CTUMYJIIB Y
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YYaCHUKIB TEMHOI 3MOBHM TOPYILIUTH B35TI Ha cebe 3000B's3aHHS Biapaszy
MICHs X TIOCATHEHHS.

Curyallist YCKJIaJIHIOETbCS 1€ OIbIlIe BHACIIOK TOTO, 110 CHOTOAHI B
OLTBIIOCTI KpaiH CBITy MOAIOHI yromu 3 METOIO TIABUINEHHS I[iHU Ta
oOMeXeHHsI 00CSTIB BUPOOHHMIITBA € HE3aKOHHUMHU. TOOTO HaBITh SKIIO
MOpYITHUKA Oy/ie BUSBICHO, TO Y PEIITH YYAaCHUKIB 3MOBH MPOCTO HE Oyfe
KOJHUX JICTAJIbHUX MEXaHI3MIB TIPUMYCy, 1100 3MYCHUTH WMOTro IIATH
BIAMOBIAHO JI0 yKjdaAeHOI yroaud. DakTHUYHO, €IUHUM 3amo01KHUKOM
NoI0HOMY MIaXPalCTBY € Morpo3a 300Ky 1HIIWX yYaCHUKIB TAEMHOI 3MOBHU
TaKOX BIJIMOBHUTHCH BIJ B3SITUX Ha ceO¢ 3000B'A3aHb, III0 O3HAUYaTHME
OCTaTO4YHY BTpary THUX IepeBar fKi Ja€ TaeMHa 3MOBa. TakuM YHHOM,
IMOBIPHICTb ITPOBAJTY OJIITOMOJIIT, III0 3aCHOBaHA HA TAEMHII 3MOB1, BHACIIOK
mraxpaicTBa 300Ky ii y4acHHKIB, OyJe HpsIMO MPOMOPIIHHOK CKJIAJHOCTI
BUSIBJICHHS (paKTy TMOPYIICHHS JAOCSITHYTHUX JTOMOBJICHOCTEH Ta BHU3HAYCHHS
0e31ocepeIHbOTO MOPYIIHHKA.

30BHINIHBOIO HEOE3MEKOIO ISl ICHYBaHHSI TAEMHOI 3MOBHU € HeOe3meka
MOSIBU HOBHMX BHPOOHHKIB Ha JIaHOMY pPHUHKY. AJDKE BHCOKI IIHH, IO
YTBOPWJIWCS Ha PUHKY IICIIS YKIIQJaHHS TAEMHOI 3MOBH, MOXKYTh ITPUBAOUTH
B JaHy Tajly3b IHIIMX BUPOOHUKIB, 110 MaruMe 3TyOHI HACHIJIKH IS
BUPOOHHUKIB, 1110 BCTYIWJIN B TAEMHY 3MOBY. Tak, BHAC/III0K BXOAY Ha pUHOK
JIOJJTATKOBUX BUPOOHHKIB, YYaCHUKAM TA€EMHOI 3MOBH Oy7le 3HaYHO CKJIA THIIIE
yTPUMYBaTH Y3rO)KeHY HUMHU IiHYy. {DakTU4YHO, SKIIO0 BOHU BHPIIIATh
YTPUMYBaTH BCTAHOBJCHY HHUMH IIiHY, TO POOUTH 1€ iM JOBEAETHCS 3a
pPaxyHOK CKOpPOUEHHsS BjiacHUX oO0csriB BupoOHuirea. Kpim Toro, HOBI
BUPOOHUKHU TOBapy, IO HEOOMEXKEHI yMOBAMH TAa€EMHOI 3MOBU MOXYTh
YCHINIHO 3aXONUTH 3HAYHY YACTUHY PUHKY.

dakTopoM 3K, IO CHpHSIE YKIAJAaHHIO TA€EMHOI 3MOBU € HEBEJIHMKA
KUIBKICTh BHUPOOHMKIB Ha OJIITOMOJICTUYHOMY PHUHKY, AK€ YUM MEHIIa
KUIBKICTh (G1pM SIKUM Tpeda AINTH 3roiyd, CTOCOBHO LIIHM TOBapy Ta KBOT Ha
BUPOOHHUIITBO JJIsl KOXKHOT 3 HHUX, TUM Jiermie iMm Oyae 1e 3pooutu. B pemti
pEIIT, BIICYTHICTh MPAKTUKU TAEMHHUX 3MOB Yy BUMNAAKy PUHKIB JOCKOHAJIOT
KOHKYpPEHIIi Ta MOHOMNOJICTUYHOI KOHKYpEHI[li sKpa3 i oOyMoBiIeHa
HAsSIBHICTIO BEJIMKOT KUIBKOCTI MPOAABIIIB HA JaHUX PUHKAX.

Ha ocrtaHok, BapTO 3BEpHYTH yBary Ha poJib 3aKOHOAABYOi 3a00pOHU
3MOBH BHUPOOHMKIB B TOIIUPEHHI Ii€1 MpakTHUKUA. Tak, 3aKOHOJAaBCTBOM
OUIBLIOCTI KpaiH CBITY mepeadadeHi CyBOpl CaHKIII AJsl yYaCHUKIB TAEMHOT
3MOBH. OUYEBHUIHO, 1O 1€ CYTTEBO 3MEHIIYE MPUBAOIUBICTh TAEMHOI 3MOBU
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Ui BUPOOHUKIB Ta CKOPOYYE KUIBbKICTh moaiOHuX 3MoB. lle € mpsmum
Oe3rocepeIHIiM HACIIKOM 3aKOHOJAaBYOi 3a00pOHU BCTYIY BUPOOHHKIB Y
3MOBY, SKHH, MpoTe, HE BapTo ii MepeoliHIOBaTH. AJKe y OUIBIIOCTI
BUITAJIKIB, JOBECTH (aKT 3MOBHM MDK BHPOOHMKAMU BKpail CKJIAJHO YU
B3araji HEeMOXKJIUBO.

[Ipote, mnst Toro mo0O 3MEHITUTH MPUBAOIUBICTE TAEMHOI 3MOBHU IS
BUPOOHUKIB, HEOOOB’I3KOBO B3araji BUSBIATH (PakT 3MOBHU. AJKE HE MEHIII
BaXKJIMBE 3HAUCHHS B MOMEPEIKEHHI TAEMHUX 3MOB BUPOOHUKIB BIJIrpae Te,
o, y pasi 3aKOHOAAaBYOI 3a00pOHU, Y YYACHHKIB 3MOBH BIJICYTHI Oymb-sKi
MIPaBOB1 IHCTPYMEHTH /ISl IPUMYCY YYACHUKIB 3MOBH, 10 MOPYIIYIOTh B3STI
Ha ceOe 3000B’si3aHHS. Y TO€IHAHHI 3 TMOTYXHUMU CTHUMYJIaMH [0
MOPYIICHHS] JIOMOBJICHOCTEH JaHuUW (AKTOp CTa€ MPUYMHOIO TOTO, IO
OUIBIIICTh TAEMHUX 3MOB € TMPUPEUYECHUMHU Ha TMOPAa3Ky BiApaszy K MiCIs
YVKJIaJCHHS JOMOBJICHOCTEH MK YJaCHUKaMH TAEMHOI 3MOBH.

Mogesi osiromoJiii, 110 He 3aCHOBAaHI Ha 3MOBiIi BHPOOHMKIB. [[o
JaHO1 TPYMHH BXOJSTh MOJEII: JJaMaHOi KPUBOI MOMUTY, IIIHOBOTO JIiJIEPCTBA
Ta MOJIEJIb “‘BUTPATH TLTIOC™ .

Mopeab uninoBoro JigepcrBa. OJIrONoONICTH MOXYTh 3MEHIIUTH
HEBHM3HAUEHICTh Ta MO30yTHUCS PU3UKIB HEOAXaHOI peakiiii KOHKYPEHTIB, HE
BCTYMAOUM A0 3MOBHU, a MPOCTO HACHIAYIOUH LIHOBY MOJITUKY OJHOTO 3 HUX
— 1iHoBoro Jinepa. [1osBi 1IHOBOTO Jijiepa MOXKYTh CIPHUSTH J1Ba (DaKTOPH:
HAsSIBHICTh Ha PUHKY BHUPOOHHKA SIKOMY HaJCKHUTh HaWOUIbIIa YaCTKa PUHKY
Ta HAsSBHICTh BIJKPUTUX KaHAIIB KOMYHIKallli M>XK BAPOOHUKaAMHU.

HasBHICTP Ha pHUHKY TOTY’)KHOIO BHpPOOHHMKA, IO KOHTPOJIOE
HAWOUIBIIlY JIOJIF0 PUHKY, CTaBUThH OJITOMOJICTIB y HEpiBHI yMoBHU. Tak,
BEJIMKUI BUPOOHUK TMOUYyBaTUME ceOe 3HAYHO OLIBII BIILHUM Yy BHU3HAYECHI
I[IHA TOBapy HIX peITa BUPOOHUKIB. AJDKE IS IIIHOBOTO JIiJiepa HACHIIKU
TOr0, L0 1HIII BUPOOHUKK HE Ha CIIAYIOTh MOTO I[IHOBY MOJITUKY OYyIyTh
3HAQYHO MEHII HEOE3MEYHUMHU HiX IS 1HIMX. Tak, SKIIo 1HI1 BUPOOHUKU HE
3MEHIIYBaTUMYTh I[IHY pa3oM 3 I[IHOBUM JIJIEPOM, TO BIH JIETKO 3MOXKeE
3aXOMUTH iX YACTKM PHUHKY. SIKIIO X HWOro KOHKYPEHTH BiJIMOBISTHCS
OJTHOYACHO 3 HHMM IIIJIBUIIYBAaTHU I[IHY TOBapy, TO I[IHOBHUM JIiJIEp BCE OMHO
3QIMIIUTBECS HAa PUHKY, QDK€ y HOro KOHKYPEHTIB MPOCTO HE BHCTAYUTh
BUPOOHUYUX MOTY>KHOCTEH, 1100 3aXONMUTH BCIO MOT0 4acTKy pUHKY. TUM HE
MEHIII, I[IHOBUH JIijiep Oyae HaMaratucs YHHKATH TMOJIOHMX BUMIAIKIB, aJiKe
JUTsT HROTO BOHHM BC€ ONHO OyayTh TOB'SI3aHI 3 MEBHUMHU (HIHAHCOBUMHU
BTpaTaMH Ta BTPATOIO KI1€HTIB. ToMy, He3BaKalOul Ha CBOIO BITHOCHO MIIIHY
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MO3UIIO, IIIHOBHIA JIiIep JOCTATHBO PIJIKO BAAETHCS 10 3MIHU IIHU TOBApY.

3MEHIIUTH pU3UK (PIHAHCOBUX BTPAT, L0 YEKAIOTh Ha I[IHOBOTO Jifepa
y BHUIAJKy HEOPUHHSATTA HOTO IIHOBOI IOJITHKH PEIITOI0 BUPOOHHUKIB,
JI03BOJISIE AKTMBHE BHUKOPUCTAHHS I[IHOBUM JIIEPOM BIAKPUTHUX KaHAIIB
KOMYHIKaIlli /Il Hajdaro/pKeHHs 3B'A3Ky 31 CBOIMH KOHKYpPEHTaM. 3aBISKU
BIJIKpUTUM KaHaJIaM KOMYHIKallli Mi>k BUPOOHUKaMHU, [IIHOBUM JIiIep MOXKeE HE
nuiie moiHGOpPMYBaTH PEIITY BUPOOHUKIB MPO CBOT HAMIPH CTOCOBHO 3MIH Y
I[IHOBI¥M TOMITHIN, ajle ¥ Ai3HaTHCA iX peakiiro. He oTpuMaBmmM miaTpuMKu
300Ky pemTH BUPOOHWKIB, IIIHOBHH JIiJIEp MOKE BYACHO BIJIMOBHTHCH Bill
CBOIX HaMIpIB HE PU3HKYIOUM PO3MOYATH LIIHOBY BIHHY.

Tak, HampuKIaJ, SKIIO OJUH 3 BUPOOHHUKIB, HA OJITOMOJIICTUIYHOMY
PUHKY, IUIAHY€ MIJABUIIMTH I[IHYy Ha CBOIO MPOIYKIIO, TO BIH MOXE
3a37aJieriib aHOHCYBATH 1€ MmiaBHIIeHHS B 3MI, 00rpyHTOBYIOYM 3pOCTaHHS
IIH B NIBTOPUM pa3d MNOAOpoK4YaHHSAM mnanuBa Ha 10%. Sxmo pemra
BUPOOHMKIB BHUCTYNHTHh 3 MOAIOHMMH 3asBaMH, TO L€ Oyle OYEBUIAHUM
CUTHAJIOM TIPO iX MIATPUMKY 3alpPOIIOHOBAHOI I[IHOBOI MOJITUKH. SKIIO X
BOHM IMPOITHOPYIOTh JaHE 3BEPHEHHS YU NP0 AHOHCYIOTh 30€peKEeHHS
BJIACHUX LI1H, TO Y I[IHOBOIO Jiijiepa Oyze yac AJi KOpUTryBaHHS CBOIX HaMIpiB.

Mopnenb J1aMaHOi KPUBOI MONMTY Nependadae NpuOIM3HO OIHAKOBI
J0JI  PUHKY KOXKHOTO 3  OJIITOMOJIICTIB Ta  BHUTOTOBJIICHHS  HUMHU
nudepeHIiioBaHol TPOAYKIli. PimeHHs onironosicra moa0 3MiHH I[iHU Oyrie
IPYHTYBaTHCsl Ha O4YIKyBaHIA peakilii KoHKypeHTiB. [Ipumyctumo, 110
MOYaTKOBA I[iHA TOBapy Ha OJIITOMOJICTUYHBOMY PUHKY ckianae P, a oOcar
BUPOOHUIITBA Q,. SIKIIIO OAMH 3 OJITOMOIICTIB BUPIIIUTL 3MEHIIUTH IIHY Ha
CBIif TOBap, TO 1HII BUPOOHUKH TaKOXK OyAyTh 3MYIICHI 3MEHIIUTH I[IHY Ha
CBiii TOBap 100 HE BTPATUTH CBOi YACTKU PUHKY. BHacmigok 1p0TO,
3HIDKCHHS I[IH OJIITOTOJIICTOM-1HIIIATOPOM TIPU3BEE JUIIE 0 HEBEIUKOTO
3pocTaHHd o0csary Horo mnpojaxiB. KpuBa X MOMHUTY ONIrOMOJICTa, MPHU
3MEHIIIEHHI I[IHW, Oy/le CHIBOajaTH 3 TIEH0 YaCTUHOK MEHII eJIacTUYHOI
KpuBoi mnonuty D,, 1o po3ramoBaHa Huxk4e Touku A. HaBmaku, npu
30UTbIIIEH] I[IHM OJHUM 3  OJITOMOJICTIB, pemiTa BUPOOHUKIB HE
HACJIIyBaTUMYTh HOro MpUKIag adu BUTICHUTH MOTO 3 PUHKY 1 3aXOMHUTH
foro wactky. Tomy mnpu 30UTbLIEHI I[IHM, KpUBAa MOMUTY OJIITOMONICTa
CIIBHAJaTUME 3 YaCTUHOK OUIBII eJacTUYHOi KpuBOoi momuty Di, 110
po3ramoBaHa Bumie Toukun A. KpuBa TpaHUYHOTO JOXOAYy TaKOXK
CKJIaIaTUMEThCS 3 1BOX Bijpi3kiB MRja Ta bBMR;, 110 BiAmoBinaroTh KpUBUM
nonuty D; Ta D,, BIANOBIHO, ajie 3aMICTh 3J1aMy KpUBa TPAHUYHOTO JO0XOIY
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Marume po3pus ab.

TakuM YHUHOM €JAaCTUYHICTh TIOMUTY OJIIFOMOJICTa 3aJICKUTh BiJ
HampsIMKYy 3MiHU I[iHU, a KpUBa MOMUTY Ma€ 3J1laM B TodIll A, BHACIIIIOK YOTO
JlaHa MOJIENb 1 OTpHUMaJa Ha3By JIaMaHO1 KpUBOi monuTy. BiamoBigHo A0 i€l
MoOJeNl, I[HU OyIyThb JOCTaTHRO HETHYYKHMHU TOPIBHSHO 3 I1HIIUMHU
PUHKOBUMU CTpyKTypamu. [IpoTe mana Momens He MOXeE TOSICHUTH MEXaHI3M
BCTAHOBJICHHS HAsBHOI PUHKOBOI ITiHH.

L ]

Q. Q
Pucynok 10.1 — Mopnens 1aMaHOi KpUBOI IIOTINTY.

Mopneanb “Burparn niroc”. Ha npakTuili, 3aMicTh pO3IISHYTUX BHILE
MOJIEJIeH, OJNITOMOJICT YacTO BHUKOPUCTOBYE CIPOIIEHY MPOLEIYPY
BU3HAYCHHS IIIHM: “BUTpaTd IUToc”. Bu3Hauarouu I1iHy 3a NPUHIMIIOM
“BUTpaTH IUIIOC”, OJITOMOJICT PO3PAaxOBY€ CEPelHii piBEHb BUTpAT,
OPUITYCKAIOUd HE J03aBaHTaXEHHS BUPOOHUYMX MOTYKHOCTEH Ha piBHI 75-
80%. Ilicmsa 4oro 1o cepemHiX BUTpaT JOJA€ThbCS Haa0aBKa y BUIISIL
IIEBHOTI'O BIJCOTKA.

Caix wHaromocuTH, 1o BHOIp Mozeni 3a skor Oyne BiaOyBaTHCS
L[IHOYTBOPEHHS HA TOMY Y{ 1HILIOMY OJIITOMOJIICTUYHOMY PUHKY HE 3aJIeKUTh
BiJl ynoo0aHb BUPOOHUKIB, 110 MPUCYTHI HA JTAHOMY PHUKY, 4 BUBHAYAETHCS
J0JICT0 PUHKY, 110 HAIEKUTh KOXKHOMY 3 BUPOOHUKIB, X CTPYKTYpOIO BUTpAT,
OCOOJMBOCTSIMU  THCTUTYIIMHOTO CEpefoBHINA Ta OararbMa I1HIIMMH
00'€eKTUBHUMU TpUYMHAMH. Tak, HANPHUKIAA, SKIO0 BUPOOHUKH MAaIOTh Pi3HI
KpUBI BHUTpaT, TO II€ YHEMOXJMBIIOE iX Ta€EMHY 3MOBY. A BiJICyTHICTb
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MOJIMBOCTEH /JIsi KOMYHIKalii 4yepe3 MmyOiiuHi KaHaJIW Ta OJHAKOBI 10
PUHKY KOKHOTO 3 OJITOIOIICTIB pOOUTHh MAJIOWMOBIPHUM IIIHOYTBOPEHHS 3a
MOJICJIJTIO IIIHOBOTO JIiIEPCTRA.

IuTaHHsA 1/ 00rOBOPEHHS HA CEMiHAPCHKOMY 3aHSATTI

1. OcHoBHi pucwu oxironomnii. bap'epu s BcTymy B ramysb.

2. BusnaueHHs IiHM Ta 0OCSTIB BHpPOOHHUIITBA. Mojenb JaMaHOi
KPUBOI MOIIUTY.

3. HerinoBa KOHKYpEHITisl.

4. Mopeni oniromnouii, 0 3aCHOBaH1 Ha 3MOB1 BUpOOHUKIB. KapTeis.

5. Oniromnoiis Ta €KOHOMIYHA €EKTUBHICTD.

IIpakTuKyM

Bupasa 1. 3naiidoims npasunivny 6i0onoegioe.

1. HeBenuka KiIbKICTh BUPOOHHKIB HA PUHKY OJITOIONIT O3HAYAE TE, I110:

a) BUPOOHHKHU € B3a€EMO3AJIC)KHUMH Ta MalOTh MOXJIMBICTb BCTYIIAaTH B
Ta€EMHY 3MOBY;

0) BUpPOOHHMKU € B3a€EMO3AJCKHUMH, ajleé HE MaKTh MOXJIMBICTh
BCTYIIaTH B TAEMHY 3MOBY;

B) BUPOOHUKH HE € B3a€EMO3AJICKHUMH, MPOTE MAKOTh MOXKJIMBICTH
BCTYIIATH B TAEMHY 3MOBY;

r) BUPOOHHKM HE € B3a€EMO3AJICKHUMH Ta HE MAlOTh MOXKJIHMBICTH
BCTYIAaTH B TAEMHY 3MOBY.

2. HewiHOBa KOHKYpEHIIisl, Y BUIMAJIKY OJITOIOMIT, Ma€ MICIIE SIKIIO:

a) TOBap, 110 BUTOTOBJISIETHCS OJIITOTIOIICTOM € YHIKAIbHUM;

0) ToBap, 110 BUTOTOBIISIETHCS OJIITOTIONIICTOM € CTaHJaPTH30BAHKM;

B) TOBAp, 1110 BUTOTOBJISIETHCSI OTITOMOICTOM € Au(epeHITIHOBAaHIM;

I') HELIHOBAa KOHKYPEHIIisl, Y BUTIAJKY OJIrOMNOJIli, HE 3aCTOCOBYETHCS.

3. ki 3 HaBEIEHUX HIKYE PUC € BIACTUBUMM JIJISI OJTITOIOTII:

a) HasIBHICTB JIMIIIE OTHOTO BUPOOHUKA Ta YHIKAIBHICTH TOBAPY;

0) BiICYyTHICTh KOHTPOJIIO I[iH Ta HEIIIHOBOI KOHKYPEHIIIT;

B) HasIBHICTh JICKIJILKOX BUPOOHUKIB Ta YHIKAJIbHICTh TOBAPY;

I') IpaBUJIbHA BIJIMOBIb B1ICYTHS.

4. Mopiernb 11IHOBOTO JTiJIEpCTBa Mepeadavac, 1o KOHKypyroUu1 BUPOOHUKU:

a) MIOTh HE3aJEKHO OWH BiJI OJHOTO;

0) KOOPAUHYIOTH CBOT i 32 TOMIOMOTY TAEMHOI 3MOBH;

B) KOOPJMHYIOTh CBOI JI1i 3@ IOTIOMOTHM BITKPUTHUX KaHAJIIB KOMYHIKAITi,
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T') YKIaAaloTh OQIIiiHY yTOTy.

5. BiamoBiiHO 10 MOjiei JaMaHOo1 KPUBOT ITOIUTY:

a) OJIITOIOICTH YacTO Ta Pi3KO 3MIHIOIOTH CBOIO IIHOBY MOJIITHKY;

©) ONromoJiCTH He3allIKaBJIeHl y 3MiHI I[1HH;

B) OJIITOMOJICTH 3alliKaBlIeH1 y PO3B's3aHHI 1[IHOBOI BiifHH;

T') MpaBWJIbHA Bi/IMOBIIb BIICYTHSI.

6. ki 3 HKYE HABEJEHUX MOjIeJIe He MoOy/I0BaH1 Ha TAEMHIH 3MOBI:

a) MOJIeJIb JJaMaHOi KPUBOT MOMUTY;

0) MozeIb IIIHOBOTO JIIIEPCTRA;

B) MOJZICIIb «BUTPATH ILITIOCY;

I') BC1 BIIMOBIA1 TPaBUJIbHI.

7. SIK1 3 HM>KY€ HaBEIEHUX THUIIIB TOBApy BJIACTHUBI OJITOMOJIII:

a) TOBap, 10 HEMa€e OJIM3bKUX 3aMIHHUKIB;

0) cTaHgapTU30BaHMI TOBAp, IO HE BIJIPIZHIETHCS B TOBAPIB
KOHKYPEHTIB;

B) audepeHiiiiioBaHuii ToBap;

T) K CTaHJAApTU30BaHUMN, TaK i TudepeHIiioBaHn TOBap.

8. Y Bumaaky mMojeni JJaMaHoi KpUBOi OMUTY:

a) KOHKYPEHTH HaCJiyIOTh MOBEAIHKY OJIITOMOJiCTa-1HII[laTopa 3MIHUA
LIHUA Y BUNIAJKY 3pOCTAHHS I[IHU Ta ITHOPYIOTh Y BUMAJKY 11 3MEHILECHHS;

0) KOHKYpEeHTH HACJIAYIOTh MOBEIIHKY OJITOMOJiCcTa-1HIIllaTopa 3MiHU
I[IHW y BUMAJKY 3MEHIICHHS I[IHU Ta ITHOPYIOTh Y BUTIAJIKY 11 3pOCTaHHS;

B) KOHKYPEHTH HACIIAYIOTh IMOBEIIHKY OJIIIOINOMICTa-1HIIIaTopa 3MIHH
LIHU K Y BUMAJIKY 3pOCTaHHSA LIHU, TaK i y BUMAJKY 11 3MEHILIEHHS;

I') KOHKYPEHTH ITHOPYIOTh MOBEAIHKY OJITOIOJICTa-1HIIllaTOpa 3MiHH
I[IHU SIK Y BUTIQJKy 3pOCTaHHS I[IHU, TaK ¥ y BUNAAKY i1 3MEHIIICHHS.

9.V Bumaaky Mojeii [iHOBOTO JIiAepCTBa:

a) KOHKYpPEHTH HAaCIHiIyIOTh MOBEIIHKY I[IHOBOTO JIiJiepa Yy BHUIAJIKY
3pOCTaHHS LIHU Ta ITHOPYIOTh Y BUNAAKY il 3MEHIIICHHS;

0) KOHKYpEHTH HACHIAYIOTh MOBEIIHKY IIHOBOTO JiJIepa y BUIIAJKy
3MEHUICHHS 1IIHU Ta ITHOPYIOTh Y BUMAJKY 11 3pOCTaHHS;

B) KOHKYPEHTH HACJIIyIOTh MOBEIIHKY I[IHOBOTO JIJEpa K Y BUIMAIKY
3pOCTaHHS L1HU, TaK i y BUMIAJKY 1l 3MEHIIEHHS;

I') KOHKYPEHTH ITHOPYIOTh MOBEAIHKY I[IHOBOTO Jifepa SIK y BUIAJKY
3pOCTaHHS LIHU, TaK ¥ Yy BUNIAAKY ii 3SMEHIICHHS.

10. BigmoBigHO 10 MOJEJIEH Omiromosii, 110 3aCHOBaHI Ha Tae€MHIH
3MOBI:

141



a) Y4aCHUKH 3MOBU MAIOTh JIOMOBHUTHCH IIOI0 CHUIBHOI I[IHU TOBapYy;

0) y4aCHUKHU 3MOBH MalOTh JIOMOBUTHUCH IIOJ0 OOCSATIB BUPOOHMIITBA;

B) YYAaCHHKM 3MOBHM MAIOTh JIOMOBUTHChH WIOJO CHUIBHOI I[IHU Ta
00cATiB BUPOOHUIITBA,;

I') yY4aCHUKA 3MOBU MAalOTh JTOMOBUTHCH IIOJIO CHLUIBHOI PEKIaMHOI
KaMITaHii.

11. Mogens lamaHO1 KPpUBOI MONUTY Nepeadavae, mo:

a) KpuBa IOIHUTY € OUIBII €TACTUYHOIO B HAIIPSMKY 3pOCTaHHS 1L1HHU;

0) KpuBa MOMUTY € OLIBII €TACTUYHOIO B HAMIPSIMKY 3MEHILICHHS I[1HH;

B) KpUBa MOMUTY € a0CONIOTHO €J1aCTUYHOIO;

I') KpUBa MOIUTY € a0COJIOTHO HEEIACTHUYHOIO.

12. TaemHa 3MOBa € BIAHOCHO MaJIO MOIIUPEHUM SIBUILIEM YEpe3:

a) HE3aKOHHICTh TA€EMHOI 3MOBU Ta HAsBHICTh PHU3UKIB IIaxpaiicTBa
300Ky Y4aCHUKIB 3MOBHU;

0) HE3aKOHHICTh TAEMHOI 3MOBHU Ta BIJICYTHICTh PU3HKIB IIaXpaicTBa
300Ky y4aCHUKIB 3MOBH;

B) PU3HKH IIaxpaicTBa 300Ky YUJaCHHUKIB 3MOBHU;

T') MpaBWJIbHA BIJNOBI/Ib BIICYTHS.

13. Crynenb KOHLUEHTpALli 32 YOTHpMA JiIepaMU PO3PAXOBYETHCS, SIK:

a) BIICOTOK Bl CYKyNMHHMX MpOAaXiB B raiysl, 110 MNPUINAJal0Th Ha
YOTUPHOX HAUOUIBIIUX BUPOOHUKIB;

0) 3arajpbHa cymMa CYKyIMHUX IPOJAXiB B Taiy3l, 10 MPUIAJAI0Th Ha
YOTHUPHOX HANUOUIBIINX BUPOOHUKIB;

B) CyMa KBaJpaTiB pHUHKOBOI Jaomi (y BIJCOTKAax) IJIsi KOXHOTO
BUPOOHUKA B TaITy3i;

r) noOyTOK KBaApaTiB PUHKOBOI J0Ji (y BIACOTKAX) JUIsl KOXKHOTO
BUPOOHMKA B Tajy3i.

14. Innexkc Xepdinmans po3paxoByeThCs, SK:

a) BIICOTOK BiJ CYKyMHHMX MpOJaXiB B raiysi, 110 MPUIAIAI0Th Ha
YOTUPHOX HAUOUIBIIIUX BUPOOHUKIB;

0) 3arajbHa cymMa CYKyIHUX IpPOJaXiB B raiysi, 110 NMPUIAAA0Th Ha
YOTHUPHOX HANUOUIBIIUX BUPOOHUKIB;

B) CyMmMa KBaJpaTiB PHUHKOBOI jomi (y BIJCOTKax) JJIsi KOXKHOTO
BUPOOHMKA B TaITy3l;

r) mo0yTOK KBajpariB PUHKOBOI 1oy (y BIJICOTKax) IJIsi KOXKHOTO
BUPOOHUKA B TalTy3l.
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BupaBa 2. Busnaume, axke 3 nonoxcenv npasuivHe, a AKe
nomunxoge. lloacnuimo i0noegiov.

1. KoxkeH 3 y4yaCHUKIB TA€EMHO1 3MOBH HaMararoThCs MiJABUIIMTH CBIA
npuOyTOK MEPEBUIIYIOU1 BUALIEHHI HOMY 00CSTH BUPOOHUIITBA.

2. Mojenb JlaMaHOi KpUMBOi NOMUTY Mepeadadae Takok pPO3pUB KPUBOI
TPaHUYHOTO JIOXOY.

3. Monenb ILIHOBOTO JJEPCTBA MPUIYCKAE, IO KOHKYPEHTH HE
HACJI1IyBaTUMYTh TIPUKJIA]I IIIHOBOTO JIiJIepa y BUIIAJIKY ITIABUIIICHHS II1HH.

4. Onironosii HEBIACTUBA HEIIHOBA KOHKYPEHIIIS.

5. OnironosyicT HEe BPaXxOBYIOTh PEAKI[I0 IHIIUX BUPOOHUKIB.

6. Jns Toro moO ramy3p BBaXKaJach OJITONOJICTUYHOIO CTYNEHb
KOHIIEHTpallii Mae OyTu He OunbiuM 40%.

7. Inpexc Xepdingans € MeHm 1HGOPMATUBHUM TOKA3HUKOM HIXK
CTyIIEHb KOHIIEHTpAIIii 32 YOTHPMA JIiIepamH.

8. Bu3HauarouM ILiHY 3a TPUHIUIOM «BUTPATH ILIIOC», OJITOMOJICT
PO3paxoBy€e CEpeAHiil piBEHb BUTPAT, MPHUITYCKAIOUM MOBHY 3aBAHTEXKEHICTb
BUPOOHUYUX MOTYKHOCTEH.

9. Mopenp J1aMaHOi KPUBOI MOMUTY HE MOXKE MOSICHUTH MEXaHI3M
BCTAHOBJIEHHS! HASIBHOI PUHKOBOI LIIHU.

10. 1{iHoBuil Jifiep HIKOJIM HE OMPIJIIOIHIOE CBOI IJIAHU IIOJ0 3MIHU
[1HH.

Bunpasa 3. Buxonaiime 3a60anns.

3ae0anns 1. HaiiOinpi 1’sSTh BUPOOHMKIB Taly3l MaroTh IMIOPIYHI
npogaxi B po3mipi 20, 15, 10, 5 ta 5% Bcix npoxaxis ramysi. A) Pozpaxyiite
CTYNIEHb KOHIIEHTpamii 3a dotupma Jigepamu. b) Pospaxyiite iHmeKc
Xepbinagans.

3ae0anns 2. Tany3b mpeacTaBieHa JBoMma (ipMaMu OJHAKOBOTO
po3mipy. llonut Ha mnpoaykuito ramy3i 3agaHo (QyHkmiero: P=600—Q.
['panuydHi BUTpATH KOKHOIT (DipMU OJTHAKOBI, TTOCTIHHI 1 TOpiBHIOIOTH 100 TpH.
SIxoro Oyze piBHOBaXKHA I[IHA 1 Ky KUIBKICTh MPOIYKIli BUTOTOBUTH KOKHA
dipma, axiio GipMu 00'€THAIOTHCS B KApTETh.

3aeoanns 3. I'anmy3p npencrasieHa aBoma (ipMaMu CyKYIHI BUTpaTu
AKHAX 3aJlaHi (GYHKIISAMU: TC=40000+32Q+0,01Q2 Ta
TC=40000+16Q+0,01Q2, BiamoBimuo. Ilomutr 3amaHo  QyHKIIEIO:
P=200—-0,05Q. 3HaiaiTh 1iHy Ta 0OCATH BUPOOHHUIITBA KOKHOI 3 (DipM.
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Tema 11. PUHOK MOHONIOJTMCTUYHOI KOHKYPEHIII
11.1. OcHOBHI pUCH MOHOIOIICTUYHOT KOHKYPEHIIIi
11.2. Maxkcumizariist IpuOyTKy B yMOBaX MOHOIOJIICTUYHOI KOHKYPEHIIii
11.3. MoHomomicTuYHa KOHKYPEHIIis Ta e(DEeKTUBHICTD

11.1. OcHOBHi prcH MOHONIOJIICTHYHOI KOHKYPeHIii

MoHonoticTHYHA KOHKYpPEHIisl — 1€ pPUHKOBA CTPYKTypa, B SIKIH
MOETHYIOTHCSI PUCH JOCKOHAIOI KOHKYPEHIiT Ta unctoi MoHomoii. [louarts
«MoHonoJIICTUYHA KOHKYpEHLIs» y HaykoBud o00ir yBiB E. UemOepiiH y
1933 p. IlpukiagaMu MOHOMOICTUYHO KOHKYPEHTHUX PUHKIB € Kade, pUHKU
3aco0iB TirieHu (Mujaa, MIAMIyHIO, 3yOHOT MacTu), HAmoiB (AJIKOTOJbHUX 1
0€3aJIKOTr0JIbHUX ), JIIKIB, B3YTTS, MIOOYTOBOI TEXHIKH, MPOAYKTIB XapuyBaHHS
Tomo. MOHOMOMICTUYHA KOHKYPEHINsI — 1€ PUHOK, Ha SIKOMY JOCTaTHBO
BEJIMKAa KUIBKICTh MPOJABIIB MPOJAA€ MOAIOHUI, TOOTO AU(epeHIiHoBaHUI
OPOAYKT.

MoHonoJicTUYHa KOHKYPEHLISE Ma€ HACTYIIHI O3HAKHU:

1. Ha puHKy icHye 6arato He3aJeKHUX MPOAABILIB, MPOAAKH KOKHOTO
3 IKMX CTaHOBJISATH HE3HAYHY YaCTKY PUHKY.

2. Y raiy3i 3 MOHOTIOJIICTUYHOIO KOHKYPEHIIIEIO ICHY€E BUIBHUMA BXiJ B
rajy3b 1 BUXiJ1 3 He.

3. BaxxnmuBoro o3Hakoro € nudepentmiaris npoaykimii. ToBapu pizHHX
¢ip™ ramysi, 010 3a0BOJIBHAIOTH MOAI0HI TOTPEOH, MatOTh HE MEHII 3HAYYIIII
JUTSE TOKYNI BiAMIHHOCTI. ToBap neBHOI hipMu Mae Garato 3aMiHHUKIB, ajie
JIOCKOHAJIUX CYOCTUTYTIB Y HHOT'O HEMA€, 1 BIH HE CIIPUINMAETHCS TOKYMIIEM
gk ineHTiuyHud. CTymiHb AudepeHIfamnii ToBapiB BIUIMBA€ HAa BU3HAYCHY
MPOJIABLEM LIHY: SKIIO OJM3bKUX CYOCTHTYTIB AJIA HOro MPOIYKLII HEMAE,
POAaBEIb MOXE BCTAHOBUTH BUCOKY IIiHY.

4.3apnaku  nudepeHmiamii  MPOAYKINI  MPOAABII-MOHOIOIICTHYHI
KOHKYPEHTH MalOTh PUHKOBY By, TOOTO MOKYTh BIJTUBATH Ha LIIHU CBOET
MPOYKIii. Aje Ipu 1IbOMY TepeadadaeThCs, MO BIUIUB HA I[IHOYTBOPEHHS
IHIIIMX TIPOJIABIlIB HE3HAYHU a00 B3araii BiJCyTHIH.

5. ®ipMaM JaHOI Traiy3eBOi CTPYKTYpHM HE BJacTHUBa CTpaTeriyHa
MOBE/[IHKA: BOHM HE BIUIMBAIOTH HAa MOBEIHKY 1HIMX (ipM 1 HEe OepyTh 0
yBarm TIpW BU3HAYCHHI IiHKM a00 BUPOOHMWYOI TporpamMu [ii CBOIX
KOHKYPEHTIB (Ha BIAMIHY BiJ] HOBEIIHKU OJIITOMOJIICTIB).
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11.2. Makcumizanisg npuOyTKY B YMOBaX MOHONOJIiCTHYHOL
KOHKYPEeHIil

[Tomut HA MNPOAYKIIKD MANPHUEMCTB, IO JiIOTh B YMOBax
MOHOTIOJIICTUYHOI KOHKYPEHIIii, He € a0COMOTHO enacThyHuM. OmHaK HOTo
€JIACTUYHICTh OCUTh BUCOKA. KOHKYPEHTHICTh TaKMX PHUHKIB TaKOX ITyXKe
BHCOKA, 1110 6araTo B YOMY MOSICHIOETHCS JIETKICTIO JOCTYITY Ha PUHOK 1HIITHX
M1IPUEMCTB.

['padiyno kpuBa MOMUTY HA MPOAYKIIKD MIANPUEMCTBA 1 KpHUBa
IPaHUYHOTO OXOAY MIANPUEMCTBA B YMOBaX MOHOMOJICTHYHOT KOHKYPEHLII]
300paxkeHi Ha puc. 11.1.

Py

MR D

o

0

Puc. 11.1 - KpuBa nonuty 1 KprBa rpaHMYHOTO JIOXOAY MiANPUEMCTBA B yMOBaxX
MOHOTMOJIICTUYHOT KOHKYPEHIIT

[ToBeninka miAmMpUeEMCTBA B yMOBaX MOHOIOJIICTMYHOT KOHKYPEHITIT
OyZe 3aj1exaTH BiJl TAMYACOBOIO 1HTEpPBAILY. Y KOPOTKOCTPOKOBOMY IEpIO/i
MIIMPUEMCTBO OyJie BUOMPATH 1IHY 1 00CST BUITYCKY, MAKCUMI3y€E TPUOYTOK,
BUXOJISTYM 3 MPUHIIAITY PIBHOCTI TPAHUYHOTO JTIOXOY Ta TPAHUYHHUX BHUTpAT.
I'padpiuno kpuBI MONMUTY, TPAHUYHOTO JOXOJY, CEpPEAHIX BaJlOBUX 1
TPaHUYHUX BUTPAT MIAMPUEMCTBA, 110 MAaKCUMIi3y€e MPUOYTOK, 300pakeHl Ha
puc. 11.2.
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Puc. 11.2 - Ilina i oOcar BUpOOHHIITBA MiAIPUEMCTBA B YMOBAX MOHOIIOTICTUYHOL
KOHKYPEHIIii, 1[0 MaKCUMi3y€e MpUOyTOK

Y KOpPOTKOCTPOKOBOMY  MEpioJii ~ MaKCHUMI3yloud  MPUOYTOK
MOHOIIOJICTUYHUN KOHKYPEHT Oyzie BUPOOJISTH BUIMYCK, piBHUN Q1 OAMHUIIH
npoaykuii, npu sxkomy MR=MC. Ockuibku kpuBa mnomnuty D Mae
HEraTUBHUU Haxuia 1, oTxke, miHa P; <ATC, ¢gipma oTpuMae €eKOHOMIYHUN
npuOyToK, piBHy Q;X(P;-ATC). Ha MamoHKYy I1¢ 3aIITPUX0OBaHa IUIOIIA.

SIK110 % pUHKOBA I1HA 3 AKUX-HEOYAb MPUYNH 3HU3UTHCS 10 IO3HAUKH
P, 1 Oyme Hmwkue MiHIMAIBHUX cepeaHix BajgoBux Butpar ATC,
MIIIPUEMCTBO 3a3Ha€ 30UTKIB. ['padik KpUBUX MONUTY, TPAHUYHOTO JOXONY,
CEpelIHIX BAJIOBUX 1 TPAHUYHUX BUTPAT MIANPUEMCTBA, IO MIHIMI3Yy€ 30UTKH,
nokaszaHuii Ha puc. 11.3.

0 (H i (

Puc. 11.3 - Ilina i oOcar BUpOoOHHIITBA MIAIPUEMCTBA B YMOBAaX MOHOIIOIICTUYHOL
KOHKYpEHLIii, 110 MIHIMI3Y€ 30UTKU

Curyanis OaraTo B YOMY CXO0Xa 3 JOCKOHAJIOK KOHKYPEHIIEIO.
Pi3Huns mossirae B TOMy, IO TOMUT HAa MPOJYKIIIO MiANPUEMCTBA HE €
aOCOIOTHO €NIaCTUYHHUM, 1 TOMY KpHBa TPAaHMYHOTO JOXOJY MPOXOIUTh
HIK4e KpuBoi monuty. HaitGinpimii mpubyToK miAMPHUEMCTBO OTPUMAE TPU
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miHi P; 1 00'emi BupoOHUIITBa Q;, a MiHIMaJIBbHI 30MTKU - TIpU MiHI P, 1
BUNYCKY Q.

Ha puHKy MOHOMOJIICTMYHOI KOHKYPEHIIlI €KOHOMIYHHUM MPUOYTOK 1
30UTKM HE MOXYTh ICHYBaTH JOBro. Y JOBTOCTPOKOBOMY TIEpioji
HiANPUEMCTBA, TEPIUIATh 30WUTKH, 3BOJIIOTH MITH 3 Taly3l, a BHCOKI
€KOHOMIYHI MPHUOYTKY CTaHyTh CTHMYJOM BCTYIy HOBHX IMIAIPUEMCTB B
rany3b. HoB1 mianpueMcTBa, BHpOOJSoUM OJNM3BKY 3a XapaKTepoMm
OPOJYKIII0, OTPUMAIOTh CBOIO YacTKy PHHKY, 1 MOMHUT Ha MPOIYKIIIO
HiANPUEMCTBA, 1[I0 OACPXKYE CKOHOMIYHMM  MPHOYTOK, 3HHU3UTHCS.
CKOpOYEHHSI MOMUTY 3MEHIIUTh €KOHOMIYHY MPUOYTOK MIANPUEMCTBA 10
HyJs. |[HIIUMU clloBaMH, TOBITOCTPOKOBUM JEBI30M MiANPHUEMCTB, IO J1IOTh
B YMOBax MOHOTMOJICTUYHOI KOHKYpEHIIi, € 0e330uTKOBICTh. ONTUMATBHUIN
BUIIYCK B YMOBAaX MOHOIOJICTUYHOI KOHKYpPEHILi Ha JOBrOCTPOKOBOMY
THMYacoOBOMY 1HTEpBaJll OyAe AOCATHYTHI IPU PIBHOCTI TPAHUYHOTO JTOXOAY
JOBrOCTPOKOBUM TpaHnyHuM Butpatam (MR = LMC).

Ha rpadiky cutyaiiro JTOBroCTpOKOBOI PIBHOBAaru MiANPUEMCTBA B
YMOBaxX MOHOIMOJICTUYHOI KOHKYpPEHILIII MO>KHA NIOKa3aTH HACTYITHUM YMHOM
(puc. 11.4).

LMC

MR D

I::I QI:I
Puc. 11.4 - JIoBrocTpokoBe piBHOBara miarnpueEMCTBa B yMOBaX MOHOIOIICTUYHOT
KOHKYpEHIIii

BigcyTHICTh €KOHOMIYHOTO MPUOYTKY T030aBisie HOBI MiAMPUEMCTBA
CTUMYJIy JUIsl BCTyNy B Tajidy3b, a CTapuM MIANPUEMCTBAM CTUMYIY JUIs
BUX01y 3 Hei. OJJHaK B yMOBAaX MOHOMOJICTUYHOI KOHKYPEHIIil IParHeHHs 10
0€330UTKOBOCTI € HIBUIIIEC TEHJICHLIEI. Y pealbHOMY KHUTTI MIANPUEMCTBA
MOXYTh OTPUMYBATH €KOHOMIUYHWUN MNPUOYTOK TOCHUTH JOBIOTPUBAIUN
nepioa. Lle moB’si3an0 3 nudepeniamiero mpoaykiii. Jlesiki BUau MpoayKIIii,
10 BHUIYCKAIOTHCS MIANPUEMCTBAMHU, Ba)XXKO BIITBOPUTU. Y TOM XKe dac
Oap’epu JUIs BXOJY B rajy3b X04 1 HE BUCOKI, aJie BCE K ICHYIOTb.
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11.3. MoHOMoO/TicTUYHA KOHKYPeHIIisl Ta e(peKTUBHICTH

MoHonomcTHYHa KOHKYPEHIIS Yy TIOPIBHSAHHI C  JIOCKOHAJIOIO
KOHKYpEHIi€l0 € MeHII edekTuBHOM. [lo-mepie, 1miHa AOPIBHIOE CEpEeAHIM
BUTpaTaM, aie Ouibiie MiHiMyMmy cepenHix Butpat (Po=ATCy, P>ATCpy,). Le
BKa3ye Ha Te, 10 BUKOPUCTOBYETHCS HE HaWKpalla BUPOOHHYA TEXHOJOTIS.
[To-apyre, miHa nepepuirye rpanuddi Butpatu (Po>MC), o cBiguuTh mpo
Hee()eKTUBHE BUKOPUCTAHHS PECypciB, TOOTO MOKYIEIb CIUIAYye 3a TOBap
OinbpIlle, HIK BapTICTh BUKOPUCTAHUX HA HHOTO pecypciB. Haramaemo, 1mio B
yMoBax JockoHanoi koHkypeHtiii P=ATC;,=MC.

Cepen npuunH HeeeKTUBHOCTI PUHKY MOHOMOJIICTUYHOI KOHKYPEHITIT
Ha3BEMO peKjamMy, IO MOTpedye JIOAATKOBUX BHUTpPAT HAa CTBOPECHHS
«mITYy4HO1» audepeHIiianii ToBapy B CBIJIOMOCTI ITOKYIIIS; JIOAATKOBI
BUTPATH HA CTBOPEHHS PI3HOBU/IIB TOBApY.

[Ile onHi€r0 OCOOJMBICTIO MOHOMOJICTUYHOI KOHKYPEHIIl € Te, M0
IPOBIIHY POJIb Y KOHKYPEHTHIM GOpOTHO1 BiAirpae HEIiHOBAa KOHKYpPEHIIis,
3acobamMu AKoi €: mojaibiia AuQepeHIiamnis TpoayKiii — MiABUIICHHS i
SAKOCTI, IOJIIMILIEHHS YMOB MPOJIaXxy; ClIpaBHA oprasizauis pexiamu. ¥ ¢pipm
3 SIBJISIETHCS MOKJIMBICTh KOHTPOJIIOBATH HE TUIBKM MPOMOHYBAHHS, alie 1
MOMUT HA CBOIO MPOAYKILIIO.

3HaueHHs Oyab-aKoi audepeHIianii mojsrae B TOMY, IO BOHA €
JDKEpeNIOM  MIABUIICHHS MpUOYyTKOBOCTI (IpMU  BHACHIZOK  3700yTTS
BUPOOHUKAMU OOMEXKEHOTO0 KOHTPOJIIO HaJ I[IHAMU Ha CBOKO MPOAYKIIIO.
3aBAsSKUA MOCTITHOMY BJOCKOHAJIEHHIO TOBApY KOKHA (DipMa MOxke 30epertu
YU TIABUIIATH TOMUT HA CBOIO MPOAYKIIIO 1, PO3IIUPIOIOYH BUPOOHUIITBO,
30UTIIUTH TPUOYTOK. 3 1HIIOTO OOKY, MEHII MOPIBHSIHO 3 KOHKYPECHTHUMH
00csTy BUITYCKY Ta BHIII IIIHU HAa TMPOYKI[i10, HEEPEKTUBHICTH BUPOOHHUIITBA
1 PO3MOJILTY PECYPCIB, 1110 BUHUKAE B YMOBaX MOHOMOJIICTUYHOT KOHKYPEHIII1,
[IJIKOM KOMIEHCYIOThCSl TIEH0 BHUTOJIO0, SIKY OAEPKYIOTh CIOXKHBaul BiJ
PO3IIUPEHHS] MOXKJIMBOCTEH CIIOKUBYOTO BUOOPY .

Judepenialiis TPUCTOCOBYE TPOIYKT 10 CIIOXKHUBYOTO TOMUTY.
Peknama, HaBmaku, MPHCTOCOBYE CIOXKMBYI CMaku [0 TIPOAYKTY. 3a
JIOTIOMOTOI0  peKjiaMi  (DIpMH  CIIOIBAIOTHCSI 30UIBIIUTH CBOK PHUHKOBY
YaCTKY 1 3HU3UTH €JIACTUYHICTh TOMMUTY Ha CBOIO MPOIYKIIIFO.

[lo3uTuBHMI BIUIMB pekJiaMu BOA4YalOTh y TOMY, IO BOHA MOIIMPIOE
iH(pOpMaIliI0 TIPO BIACTHUBOCTI HOBOTO MPOJYKTY, JOMOMAra€ CroXuBauaM
3pOOUTH PO3YMHUI BUOIpP, CTUMYJIIOE TOKPAIIEHHS POAYKTY. BoHa BuMarae
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JOJATKOBUX BHUTpPAT, alié MOXKE CIHPHUSITH 3JCHICBICHHIO TPOMYKILIT IS
CIIO’KUBAYIB, SKIO (BipM1 BIAETHCS CKOPHUCTATUCS 3pPOCTAOUMM €(PEeKTOM
maciTaby. Kputuku pexiiaMy HaBOJSITh Tak caMO 0arato KOHTPApryMEHTIB.

BrnnuB pexinamMHOl AISUTBHOCTI HEOJHO3HAYHUN: 3 OXHOTO OOKYy,
peKiaMa JI03BOJIAE€ KOXKHIN (PipMi MOCUIHUTH i1 MOHOTIONBHY BIaAy, OCKLIBKA
MEPEKOHYE CIIOKKMBAYa, 110 B CBITI TOBAPIB MAJIO TJHUX 3aMIHHUKIB TOBapy
¢bipmu, yepe3 3HauHI BUJATKH CIYT'ye O0ap’€poM BXOKEHHs. 3 1HIIOTO OOKY,
pekiiama Hajae iHGOopMallilo MPo ICHYBaHHS BEJIUKOI KUIBKOCTI 3aMiHHHUKIB,
yepes 1110 MOMUT Ha MPOIYKIIII0 OyAb-sK0i (ipMH cTa€ OLIBII €NaCTUYHUM, a
LIHU 1 TPUOYTKU MarOTh TEHACHIIIO 10 3HWKEHHS, OTXKE, ralny3b cTae OUTbII
KOHKYPEHTHOIO.

[{iHOyTBOpEHHsT 3a YMOB MOHOIOJICTUYHOI KOHKYpPEHLIi Mae
NOJBIMHUN XapakTep. 3 OAHOro OOKy, BOHO 3a3HA€ BIUIMBY 00’ €KTHBHHUX
YUHHUKIB — BUTpAT BUPOOHUUTBA 1 30yTy, NpUYOMY Ha MEpPIIMN IJIaH
BUXOJATh camMe€ BUTpaTH 30yTy. 3 IHIIOrO OOKYy, Ha PIBEHb IiH BIUIMBAE
cy0’extuBHMM yuHHUK. [liHa BigoOpakae SKICTb TOBapy, MNPECTUK
ToproBenbHOI Mapku. Came cy0’€KTUBHUN YMHHUK BiJIirpa€e OUIbII CYTTEBY
pOJib Y MOKJIMBOCTI MAaHIMyJIOBAaTU I[IHAMM, 31ACHIOBATH  TOJITHKY 3
(opMyBaHHSI BIACHOTO 130JIbOBAHOT'O MIKPO — PUHKY.

VYropaBninHsa (ipMoro, fKa TMpalioe Ha PUHKY MOHOIMOIICTUYHOI
KOHKYPEHIIi, YCKIAIHIOETHCS TUM, [0 BUTPATH HA HEILIHOBY KOHKYPEHIIIIO
(HampuKiaa, Ha peKyiaMy) MOKYTbh B3a€EMHO 3HHUILLYBaTHCS.

[TpunycTumo, Ha PUHKY MOHOIOJICTUYHOI KOHKYPEHLIT MPaloTh JABI

¢dipmu (puc. 11.5).

dipma 1
3 pekiamoro 0e3 peKIaMBbI
o A B
o
=
S 800€ 600€
g
o = 800€ 1200€
2
= C D
©
5 1200€ 1000€
o
™
R 600€ 1000€

Puc. 11.5 - Pexnamuuii napagokc B3aEMHOTO 3HUIIEHHS] BUTPAT Ha PUHKY
MOHOTIOJIICTUYHOT KOHKYPEHITI i
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Y mnoyaTKOBOMY CTaHi BOHM [UISTh PUHOK TMOPIBHY 1 HE BEAYTh
«pEKJIaMHY BIAHY» OJIMH MIPOTH ojHOTO. [Ipu mpomy 3apobistors mo 1000 €
NpUOYTKY B THXKACHB (CUTYaIllsl 3HAXOAUThCS B 30H1 D).

[Tpunyctumo, ¢ipma 2 moumHae «pekjaamMHy BiiiHy». B pesynbrati
BOHA MEPEXOIUTIOE YACTUHY PUHKY KOHKYPEHTA 1 CHTYyaIlisl IepeMilaeTbCs B
3ony B. Cymapuuit npubyrtox nopiBaioe 1800 € <2000 €. Ile nos’sa3aHo 3
TUM, 110 YacTUHA Tpolled Mminia Ha pekiamy. Ase ¢ipmy 2 Taka BTpaTa
TypOyBatu He Oyje, TOMy IO 3arajbHa Maca NMpuOyTKY Yy Hel 30UIbIImIacs
no 1200 €.

Taka curyauis He BIamToBye (GipMy 1, 1 oCTaHHS MOYMHAE BIANOBIAHY
peKkiiaMHy KammnaHio. B pe3ynpTaTi 4yacTku pUHKY Y (ipM 3HOBY
BUPIBHIOIOTHCS, 1 (PIpMH TOYMHAIOTH 3apOOJSATH MPUOJIU3HO OJIHAKOBHUI
npubyTok, Hanpukia, 800 €. Curyallis nepeMilaeTbcs B 30Hy A.

VY curyanii A koxHa 3 (ipM O00iTbCA 3HATU CBIM pEKJIIAMHUN Tpec,
TOMY IO B IbOMY BUIAAKY (ipMa BTpayae BENHMKY Macy npuOyTKy. 3oHa A
CTa€ pPIBHOBAXKHOI 30HOI0. X04a, 3 TOYKU 30py €KOHOMIYHOI JOLIBHOCTI, 1€
abcypa. Sx6um ¢ipmMu 3yMUTH JOMOBUTUCS HE BECTH PEKJIAMHY BIMHY OJUH
MPOTH OJIHOTO, TO BOHM BBa)Kanu 3a Kpame O 30Hy D. Ane Ha pHUHKY
MOHOIIOJIICTUYHOI KOHKYPEHIIl TOMOBHUTHUCSA MPAKTUYHO HEMOKIIHBO, TOMY
1o ¢ipM 3aHaATO Oarato.

TakuMm YWMHOM, CHUTYyaIlisi 3HAXOAUThCA B 30HI A Ta QipmMu gk Ou
«JlapeMHO» BUTpayaloTh rpoiili Ha pekiamy. Lle 1 € «pexnamMHuii mapamokcy»
B3a€EMHOTO 3HUIICHHS BUTPAT Ha PUHKY MOHOIOJIICTUYHOT KOHKYPEHIIHi.

Ha BigMiHy BiJl KOHKYPEHTHOI (pIpMH 1 MOHONOJI, JJII MaKCUMi3alii
npulOyTKy (ipMa — MOHOMOJICTUYHUN KOHKYPEHT TOBHMHHA BpPaxOBYBaTH
Tpu GakTopu: 0OCIT BUIMYCKYy, IIHY Ta 3MIHY MPOAYKTY 1 pEKIaMHY
TUSUTBHICTD.

ITuranHs 119 00rOBOPEHHA HA CEMiHAPCHKOMY 3aHATTI
1. CyTHiCTP MOHOIOJICTUYHOI KOHKYpEHLIi. 3arajgbHl pucCH 1
PO301KHOCTI MOHOMNOJIICTUYHOI KOHKYPEHIIl1 B TMOPIBHSAHHI 3 JOCKOHAJIOHO
KOHKYPEHLI€IO 1 YUCTOI0 MOHOIIOJIIELO.
2. MakcuMizailisi npuOyTKy B YMOBaX MOHOIIOIICTUYHOI KOHKYPEHIII].
3. HeriHoBa KOHKYpEHITIs.

IpakTukym
Bupaga 1. 3naiioime npasunvny 6ionogion.
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1. PuHKM TOCKOHAJIOT 1 MOHOIIOIICTUYHOT KOHKYPEHIIiT MalOTh
3arajbHy pUCY:

a) BUITYCKalOThCs AU epeHIiioBaHl TOBApH;

0) Ha pUHKY orepye 0araTo IMOKYIIIIB 1 MPO/IaBIIiB;

B) KO>)KHa (pipMa Mae cIpaBy 3 TOPU30HTAIBHOIO KPUBOIO MOMUTY Ha
CBI1{ IPOAYKT;

I') pUHKOBA TIOBEJIHKAa KOXXHOI (ipMH 3alIeKUTh B peakiii ii
KOHKYPEHTIB.

2. XapaKTepHUMH PUCAMU MOHOTIOJIICTUYHOI KOHKYPEHIIIi €:

a) BIICYTHICTh 3aJIEKHOCTI MPUOYTKY YYacCHHUKIB BiJl YIpPaBIIHCHKHX
pileHs oJiHi€l 3 Pipm;

0) KpWBa TMOMMUTY MEHII €JacTUYHA, YAM KPHBA IOMUTY Ha MPOIYKT
KOHKYPYIOUOT'0 BUPOOHUKA;

B) peKJIamMa He Ipa€ iICTOTHOI poJTi;

T') BUPOOHUKH MaIOTh OJTHAKOBUM TOCTYM 10 1HPOpMaIlii.

3. «IlepuioBigkprBauemM» MOHOMOIICTUYHOI KOHKYPEHIIIi €

a) O. KypHo; B)E. UembepiuH,;

0) A. Jlepuep; r)I1. CamyenbcoH.

4. MoHonoJIICTUYHA KOHKYPEHI[isl BUHUKA€E Ha pUHKAaX TUX TOBApIB, /1€
€JaCTUYHICTh MOIHTY:

a)sIK MIPaBUJIO, HU3bKA; B)SIK PABUJIO, BUCOKA;

0)puOIU3HO TOPIBHIOE OJIMHUIN;  T)MOXKE OYTH KOO 3aBTOJIHO.

5. MicbKkuii po3aApiOHUI PUHOK MOJIOKA 3 O€311Y4I0 PI3HUX I[iH SBJISE
IPUKJIIA;

a) MOHOTOJIIT;

0) MOHOTIOJTICTUYHOT KOHKYPEHIIIT;

B) JIOCKOHAJIO1 KOHKYPEHIIIi;

T') OJIITOTOMII.

6. B ymoBax MOHOMOJIICTUYHOI KOHKYpeHIIii iHaeKe JlepHepa:

a) TOPIBHIOE HYJIIO; B) MO3WTHUBHUN;

0) HEraTUBHHIA r) abo a), abo B).

7.  TlpuXuIBLHUKHA TOYKH 30Dy, 110 MOHOIIOJICTUYHA KOHKYPCHIIIS

JOCUTh €(PEKTUBHA 1 BUT1/IHA CIIOKMBaYaM, CTBEPIKYIOTh I11O:
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a) nudepeHItiamis NpoAyKTy CIpHUsIE Kpallii peasizalii pi3HOMaHITHUX
CMaKiB CIIO)KHBAYiB;

0) ToCKOHala KOHKYPEHIlsS BeJe JI0 3aleKyoi I[IHOBOiI BIMHM MIX
bipmamu;

B) B YMOBaX MOHOTMOJIICTUYHOI KOHKYPEHIII1 ocATaeThes e(EKTUBHE, 3
MOTJISITY CYCIIIBLCTBA, BUKOPUCTAHHS PECYPCIB.

I') HEI[IHOBAa KOHKYPEHIIisl CIIPUs€ 3HIKEHHIO I11H Ha TOBap.

8. SIK110 MOHOMOJIIS B Tally31 3MIHIOETHCS MOHOIOJIICTUYHOIO
KOHKYPEHIIIE€I0, TO B I[bOTO:

a) BUTPAIOTh MPOJIABIII; B)BUTPAIOTh 1 MPOJABIII 1 MOKYIILIL;

0) BUTPaIOTh MOKYIILIL; I')HIXTO HE BUTPAE.

9. JloBrocTpokoBa piBHOBara Ha pMHKY MOHOIIOJIICTUYHOT KOHKYPEHIIIT
BeZE JI0:

a) MEPEeBUIIEHHS II1H HaJ[ CEpeAHIMU BUTpATaMHu;

0) 3HMKEHHS 1HAEKCY «Xepdinaansa-XipiumaHay;

B) IMIEPEBUILICHHS TPAHUYHUX BUTPAT HaJl PUHKOBUMH IIHAMM;

') 3HUKHEHHS] EKOHOMIYHOTO MPUOYTKY.

10. Skmo pUHOK MOHOMOJICTHYHOT KOHKYPEHINT JOCATae CTaHy
JOBrOCTPOKOBOI pIBHOBAru, GipMu:

a) OTPUMAIOTh HOPMAJIbHUN €KOHOMIYHUYN IPUOYTOK;

0) MpoJal0Th MPOIYKIIIO 3a IIHOI, SIKa JOPIBHIOE JTIOBTOCTPOKOBUM
CEpelHIM BUTpATaM;

B) peasizyloTh MPOAYKIIIO 3a I[IHAMH, IO JOPIBHIOIOTh I'PAaHUYHUM
BUTpaTam;

') HE OTPUMAIOTh OyXTaJITePChKUI MPUOYTOK.

BnpaBa 2. Busuaume, sake 3 RNON0XMCeHb NpasuiibHe, a AKe
noMuJIKoGge.

Iloacnims 6i0nogiov.

1. MoHOMOMICTHYHA ~ KOHKYpEHIlIE — 1€ KOHKypeHIis  ¢ipm-
MOHOIIOJICTIB PI3HUX Taly3el 3a CroKuBaya.

2. [Ipy MOHOTIOTICTUYHIN KOHKYPEHIIIT YUCIIO MPOJABIIIB BEJIUKE.

3. I MOHOMOJIICTUYHOI KOHKYPEHIIll XapaKTepHa CTaHJIapTU3allis
MIPOJTYKITii.

152



4, IIpy MOHOMOJICTUYHIM KOHKYpeHIi ¢ipMa MOXXE OTPUMYBATH
€KOHOMIYHUH MPUOYTOK TUIHKH B KOPOTKOCTPOKOBOMY TEPIO/IL.

5. Ilpu MoOHOMOMICTHYHINA KOHKYPEHIIIi KpUBa MONMUTY (GipMHU 3a 1HIINX
PIBHUX YMOB MEHII OXWJIA, YUM 32 YMOB MOHOTIOI].

6. Ha punkax 3 MOHOMOJICTUYHOI KOHKYPEHIII€I0 HE JOCATAETHCS
e(deKTHBHE BUKOPUCTAHHS PECYPCIB.

7. B ymoBax MOHOMOJIICTUYHOI KOHKYpPEHIIIT (pipmMa 3aBXKIU OJEpPKYE
MMO3UTUBHUN €KOHOMIYHUNA MTPUOYTOK.

8. [Tarentu 1 mineH3ii — oAuH 3 O6ap'epiB BXO1Y B Taly3b.

9. O6csTr BUKOPUCTOBYBAHOTO KamiTaly HE MOXKE CIYXHUTH Oap’epom
BXOJ1y B TaJTy3b.

10. ITpy MOHOMNOJIICTUYHINA KOHKYPEHIIi PIBHOBaXKHA I[IHA TIEPEBUIILYE
MIHIMYM CEpEIHIX 3arajibHUX BUTpAT.

Bupasa 3. Buxonaiime 3a60anns.

3aeoanus 1. ®ipma ABC nie Ha pUHKY MOHOTIOJIICTUYHOT KOHKYPEHIIII.
Ipanuunnii poxix uiei ¢ipmu omucyerbes Qpopmynor: MR=20-2Q. i
TpaHUYHI BUTpPATH B JOBTOCTPOKOBOMY mepiofi - dopmynoro MC=3Q-10.
Sxum Oyzae HaAIUMIIOK BHUPOOHUYMX MOMKIMBOCTEH y Ii€l (IipMU SKIIO
MiHIMaJIbHE 3HAYEHHSI JIOBFOCTPOKOBUX CEPEHIX BUTpAT ckianae 117

3as0annsa 2. KommnaHis 1o BUpOOHUITBY JUTSIUOTO B3YTTS IMpAIIOE HA
PUHKY MOHOIOJICTUYHOT KOHKypeHIi. CyKynmHMi AOX1J BiJ MPOJaxiB 1
CYKyNHI BUTpaTH Ha BHUPOOHMIITBO 3ajekaThb BiJ 00CATY BUPOOHHUIITBA:
TR=270q — 20g°, TC= 30q + 100°. BusHaunTe mapaMeTpy TOBIOCTPOKOBOI
pPIBHOBAry.

3aeoanun 3. Y HOBrOCTPOKOBOMY TEpiOJi CEpeaHl 3MiHHI BUTPATH
MOHOIIOJICTUYHO KOHKYPEHTHOI (ipMH 3aiexarh BijJ 00CsATy BUPOOHHUIITBA
ak AVC = Q + 10. Ilonmut Ha npoxaykiiito ¢GipMu OMHUCYEThC (HOPMYIIOIO
P=150-3Q. 3naiiaiTe 1iny i oocsr npoaaxis gpipmu. Hamamoiite rpadik.

3aeoanun 4. OyHKIA cepeaHix BUTPAT (HipMU-MOHOMOIICTUYHOTO
KOHKYpEHTa Ha CBOeMY pUHKY: AC=3Q-2. 3aIMIIKOBUN PUHKOBUI MOIMUT HA
nponaykuiro ¢ipmu - Q=52-2P. Ilicns mpoBefeHHS pEeKIaMHOI KamImaHii,
BHTpATH Ha 5Ky ckiamd 3=0,5Q° +6Q, 3aIMIIKOBUI MOMHUT 36iIBIINBCS i
ckaaB Q=104-2P. Busnauute npuOyTok (ipMu 10 1 MICHs MPOBEACHHS
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peKJIIaMHOT KOMITaHii 1 3p00iTh BUCHOBKH MO ii €PEKTUBHICTD.

3a60anna 5. Ha pucyHky mpeacTaBieHO piBHOBary ¢ipMu Yy
JIOBTOCTPOKOBOMY TEpiOAl ISl PI3HMX PHHKOBHX CTPYKTyp. Busnaure,
SKOMY PUHKY BIJIIOBi/Ia€ KOXHUI rpadik.

LM
\ LATC
p* / MR
: >
ﬂ Q"* !]'
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PO31J1 V. PUHKHN ®AKTOPIB BUPOBHULITBA

Tema 12. YTBOpEeHHS MOXiTHOT0 MONMUTY HA pecypcH
12.1.Teopist TpaHUYHOT MPOTYKTUBHOCTI Ta MOMUT Ha PECypCH.
12.2. ®akTopu, K1 BIUIMBAIOTH HA 3MIHHU B MOIUTI Ha pecypc.
12.3. OnTtumanbHe CHiBBIAHOIIEHHS pecypciB. [IpaBuiia Makcumizaliii
npuOyTKy Ta MiHIMI3allii BUTpaT.

12.1.Teopiss rpaHUYHOI MPOAYKTHBHOCTI Ta MONMUT HA pecypcH

HeoOxigHi st BUpOOHMUTBA pecypcu (IpMH  KYNylOTh Ha
crenu@iuHUX pUHKAX, sIKI HA3UBAIOThCA PUHKaMU (HaKTOpIiB BUPOOHHUIITBA
abo pecypcis. [IpoaaBusiMu Ha IMX PUHKAaX BUCTYNAKOTh IOMOTOCIIOAAPCTBA
Ta 1HI1 QipMu, SKi BOJIOIIIOTH TUMU YU IHIIUMH PECYPCAMH.

JlocniKeHHsI pUHKIB pecypciB 0a3yeTbes Ha psl NPUIYIIEHb: KOXKEH
(akTOp Mae CBOIO MPOAYKTUBHICTb, Ky BPaxoBYe (ipMa, KYIyIOUH pEeCypcCH;
y  KOPOTKOCTPOKOBOMY II€pioJil  Jii€ 3aKOH CHAgHOi  Biggadi;, vy
JIOBITOCTPOKOBOMY TI€pioJ/il ICHY€ B3a€EMO3aMIHHICTh OCHOBHUX (DaKTOPIB
BUPOOHMIITBA.

Punku ¢dakTopiB BUpOOHHMIITBA, SIK 1 PUHKM TOBApiB, MAOTh PI3HY
CTPYKTYpY: ICHYIOTh JIOCKOHAQJIO KOHKYPEHTHI PHUHKH, a TaKOX PHUHKU 3
MOHOIOJILHOIO Ta MOHOIICOHIYHOIO BJIaJI010.

Po3risitHyTuii BHUIlE PUHOK TOBapiB Ta TMOCIAYr MAa€ JIOMIHYIOUYE
3HAYEHHS B PUHKOBIA €KOHOMILl, OCKUIBKM CaM€ BOHU MPSMO
3a/I0BOJIBHSIOTH MOTpeOu gomorocnogapctB. KoxHa ¢ipma Kymye pecypcu
JUIsL TOTO, 100 BUPOONSATH 3 HUX Oyiara, 1 peani3yloud iX Ha pPHUHKY,
orpumyBatu npuOyTok. Pecypem — 1e Bce Te, NMpu JOMNOMO31 YOro
BUPOOJISIIOTHCS] TOBAPH Ta MOCIIYTH.

Jlerko MOMITUTH, LIO SKIIO TMOMUT HAa TOBAPU Ta MOCIYTH 3pPOCTAE,
3poCcTa€ 1 pUHKOBA IliHa HAa HUX (IpH IHIIKUX piBHUX ymoBax). Toxai dipma
Oyne KymyBaTH Bce OUTBINY KiJTBKICTh PECYPCIB ISl X BUTOTOBJICHHS 1 TTOTTUT
Ha pecypcu Tex 3pocte. | HaBmaku, SKIO MOMUT HAa TOBApH Ta IMOCIYTU
najae, TO Majae 1 MOMUT Ha peCypcH, HEOOX1AH1 Jj1s iX BUpoOHMIITBA. Takum
YIHOM, TIONUT Ha PECYPCH € MOXiIHUM (3JIC)KHUM) Bijl MOMUTY HA TOBApH Ta
MOCIIYTH, SIKI BUPOOJSIIOTBCA 3a JOMOMOTOK IMX pecypciB. OkpiMm i€l
0COOJIMBOCTI MOMUT Ha pecypcH (pakTopu BUPOOHHUIITBA) MAE IIE TaKi:
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— IOMUT Ha PECypCH CTBOPIOIOTh TIABKUA MIANPHEMIN, TOOTO Ta
YacTHHA CYCIUIbCTBA, fKa 3/aTHA OpraHi3yBaTd MpOIleC BUPOOHUIITBA; BiH
3BOJIUTHCS JI0 MOIMUTY Ha MPallo, KamiTai Ta 3eMIIIO;

—Ha OJUH 1 TOHM Xe pecypc Mpea sBIAIOTH MOMUT (QipMU 13 Pi3HUX
cdep BUpOOHHUIITBA 1 TOMY PUHKOBHUH MOIUT Ha PECYPC MIKPILIE TaTy3eBOro;

— IONMUT Ha (PaKTOPU BUPOOHMIITBA — B3aeMO3ajlekHUN mporec. s
BUPOOHUIITBA KIHIIEBOIO TOBapy MOTPiOHI yci (akTopu B TEBHOMY
CITIBBIJIHOIIIEHHI, TOMY 3MIiHHM B TIONHUTI HAa OJIMH 3 HUX 3MIHATH IOMUT Ha
1HIII;

—IOMUT Ha PECypcH 3aJeKUTh B CTPYKTypH PHUHKY pecypciB
(mockoHana KOHKYPEHITisl, MOHOIIOJI).

[lepen xoxxHOIO (PipMOIO BUHUKAE MpoOJIEMa: CKUIBKH pecypciB Tpebda
KYIUTHU 1JIs 1X €EeKTUBHOTO BUKOPUCTAHHS y BUPOOHUIITBI IEBHOTO 00CATY
npoaykiii? Jlus BiANOBIAI Ha 1€ TWUTAHHS BHUKOPUCTAEMO MPUHIIUIMH
MapKMHAJIBHOrO (FPaHUYHOT0) aHAMI3Yy 1 MIAPaXyeMO BUTOAU Ta BUTPATU
IpY BUKOPUCTAHHI PECypCiB.

I'panuvnnii ¢isuunnii npoaykr (MP) — ne nomaTkoBHil MPOAYKT,
SKAW TPUHOCUTH (PipM1 KOXKHA JOJATKOBAa OJIUHMIIS pecypcy. 3TrigHO 3
3aKOHOM CHaJHOI TPAaHUYHOI MPOJAYKTHUBHOCTI peCcypcCy, MOYMHAIOYH 3 MEBHOI
OJIMHHULII PECYpPCy MOro rpaHUYHUN (I3UYHHUIA MPOIYKT OyJ€ 3MEHUIYBaTHUCh.
3Har04YM BEMWYUHY TpaHuyHOro npoaykry (MP) i miHy ToBapy 4m mociyru
(P), MoxHa TOpaxyBaTH JOX1J BiJi TPAaHUYHOTO MPOAYKTYy pecypcy abo
TPaHUYHUN TTPOTYKT B TPOIIOBOMY BUPaKCHHI.

I'panuynoro mpoaykr B rpomoBoMy BupaskeHHi (MRP) — e
BUPKCHHUI Yy T'POIIax JA0JATKOBUU JOX1d, SKUH MPUHOCHUTH MPOJAX KOXKHOI
JOJATKOBOI OJMHUII MPOJAYKTY, sKa BHUPOOJISETHCS 3a JIONOMOIOIO
JI0JTaTKOBOI OJMHMIII PECypCy.

Bin po3paxoByeThcs 3a GOpMYIIOFO:
ATR AQ _ATR

MRP=="—-—=="""-MR-MP, =P-MP, .
AQ AL AL L L

ne MR — rpanuuHuMii 10XiA BiJ MPOJAXy TOBApY, 110 BUPOOIISETHCS
3a monomororo pecypey L. Ha nockonanomy punky ToBapie MR = P;

MP| — rpannynuit Gi3uIHUN TPOIYKT BiJ BUKOPUCTAHHS JOIATKOBOI
oJuHULI pecypey L.

[linnpuemenp 3aliMaeTbcs OI3HECOM 3 METOI OTPUMAaHHS BHUCOKOIO
npuOYTKY, TOMY KYIYIOUH PECYpCH BiH CITIBCTABIISIE JOX1J BiJl TPAHUYHOIO
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npoaykty pecypca (MRP) 3 rpannunnmu Butpatamu Ha pecypc (MRC). [Ins
PUHKY Ipall rPaAaHMYHUMHU BUTPATAMH HAa pecypc BUCTYIMae 3apoOiTHA
miaTa, SK JOJATKOBI BUTpPATH MIANPHEMIE NpU NOpuaAOaHHI KOXKHOI
JI0JTATKOBOI OJMHMIII PECYpPCY:
_ATC AQ _ATC v
AQ AL AL L

IIpaBWjI0 BUKOPUCTAHHS pecypciB BUTOJIONIYE: 1100 MAaKCHUMI3yBaTu
npuOyTOK, (pipMa Kymye HOBI peCypcH A0 TUX Iip, MOKHA TPAaHUYHUM JOXI]
Bil pecypcy (MRP) He 3piBHSIETBCS 3 TPAaHMYHMMU BHUTpAaTaMU Ha HBOTO
(MRC):

MRC

MRP = MRC

KpuBa nomnuty Ha pecypc 0a3yeTbcst Ha OCHOBI ITpaBUJia BUKOPUCTAHHS
pecypciB.

Ha punky pnockoHanoi KoHKypeHIi 1miHa pecypcy (Pr) nopiBHIOE
rpaHndHuM BuTpaTam Ha Hhoro (MRC):

MRC = Pg

[IpaBuso Bukopuctanns pecypciB HaOyBae Burisig: MRC = Pg = MRP.
Tomy mignpuemerb Oyae CIIBCTaBIATH MiX COOOK JOJAaTKOBI BUTOIU BiJ
BukopucTanus pecypcy (MRP) i nonatkosi Burparu Ha HeOoro (MRC = PgR).
Skmo miHa pecypcy (Pr) 3pocrae, TO 1 J0JaTKOBI BHUTpPaTH Ha HBOTO
3pOCTalOTh; B Pe3yJbTaTi MiAIPUEMEIh 3MEHIITY€E OOCAT MOMUTY Ha pecypc. |
HaBIIaKu, AKMI0 IiHa pecypcy (Pr) 3MEHIIYIOTHCS, JOJATKOBI BUTPATH Ha

pecypc (MRC) 3menmyroTbes, 1 00CSr MONMMTY Ha pecypc 3pocrae (puc.
12.1).

Pr=MRC 4
MRCy=Ppg— SR E2
MR.C=Pp, MRP,
MRP=Dp
0 Qm Qr1 Qg

Pucynok 12.1 — KpuBa nonuty Ha pecypc Ha pUHKY
JIOCKOHAJI01 KOHKYpPEHIIi{
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TakuM 4YMHOM Ha PUHKY JTOCKOHANIOT KOHKYPEHIII:

1. OO6csr monuTy Ha pecypc 3HAXOJUTHCA B MPOTUIICIKHIN 3aJI€KHOCTI
B1JI LIIHU peCypcy.

2. Kpusa nonuty Ha pecypc (Dr) cmiBmanae 31 CajHOI0 4aCTUHOIO
KPHUBOI IpaHUYHOTO NOX0Ay Big pecypcy (MRP):

Dr = MRP

B yMmoBax HegockoHan0i KOHKYpeHIi ¢ipMa Mae MOMIIMBICTD

BIUIMBATH HA PIBEHb PUHKOBHX II1H 1 00CAT BUPOOHHUIITBA.

12.2. ®akropu, AKi BIVIMBAKOTH HA 3MIHU B IIOIIMTI HA pecypc

KpuBa nmomuty Ha pecypc (muB. puc. 12.2) mMoke 3MIHIOBaTH CBOE
MOJIOKEHHS B PE3yJIbTati Jii (pakTopiB, SIK1 BIUIMBAIOTH HA MOMUT HA PECYPCH.
Posrisaaemo ix.

1. 3MiHM B momuTi Ha NPOAYKT. OCKUIBKK TMOMUT Ha PECYpCH €
MOX1IHUM BiJ MONUTY HA TOBapH Ta IMOCIYTH, TO 3a 1HIIMX PIBHUX YMOB,
3pOCTaHHS IONMUTY HAa MNPOAYKT NPHUBOAUTH 1O 3POCTAaHHA IIONUTYy Ha
pecypcH, 1 HaBIaKH.

2. 3MiHM B TPOAYKTHBHOCTI pecypciB. 3a IHIIMX pIBHUX YMOB
3pOCTaHHS MPOJAYKTUBHOCTI peCypCiB BeJie 10 301IbIIECHHS TONMUTY Ha HUX. B
pe3ynbTaTi KpUBa MOMUTY HA PECYPCH 3MILYETHCS BIPaBo 1 Bropy (Bix o 10

).

3. 3MIHM B I[IHAaX Ha B3acMoO3aMiHIOBaHl a00 B3a€MOIONOBHIOIOYI
pecypcH.

Pl'! &

Ay
ﬂu
0 bu

Pucynok 12.2 — 3minieHHs1 KpHBOi ONMUTY HA peCypc Ha PUHKY
JOCKOHAJI01 KOHKYPEHIIii

B3aemo3aminioBaHi pecypcu. Y Tpolieci BUPOOHUIITBA JIESKI pecypcu
MOKYTh 3aMiHIOBaTH OJHE OAHOTO. Tak, TPYAOBI peCypcH MOXKHA 3aMiHUTH
KamiTadbHUMH pecypcamu. Toai 30UIbIIEHHS IIH Ha pecypc Mpaill IpuBee

158



70 3MEHILIEHHS TOMUTYy Ha HBOTO 1, BIAMOBITHO, 301IBIIEHHS MOMHUTY HA
KamiTajlbHI pecypcu. 3MEHIICHHsS X LIH Ha TPYJOBlI pecypcu IpHBEAe 10
3MEHIIICHHs] MOMUTY Ha KamiTajdbHl pecypcu. Takum yuHOM, Ji€ edeKT
3aMillleHHs1 ORI TOPOXKYOTO PECYpCy OUIBIII ACTIIEBUM.

AJle B MPOTUICKHOMY HampsiMi 10 €(peKTy 3aMillleHHS i€ edekT
00csiry mpoaykitii, sIKuii mojsira€ B TOMy, 110 3MEHIIICHHS I[iH Ha KaIliTaabH1
pecypcu (MamuHu, OOJaJHAHHS) MPHUBEAE J0 PO3MIMPEHHS BUPOOHMIITBA 1
3MEHIICHHs BUTpaT BUPOOHHUIITBA. B mpolieci 3MEHIIEHHS BHUTpaT
BUPOOHHIITBA 3pOCTYTh HOTO 00CSTH, a 1€ IPUBEC 1 10 30UTBIICHHS TIOTUTY
Ha TpyHnoBi pecypcu. Takum 4uHOM, €PeKT 00CATy MPOIYKIii MOJIArae B
TOMY, 11O MPU 3MEHIICHHI I[IH Ha KamiTaJlbHI PeCcypcH, MOMUT Ha TPYIOBI
pecypcu MoOJKe 3pOCTH, TOOTO B JaHOMY BHUITQJIKy €(QEeKT 3aMIIICHHS
BUTICHSETbCST edekToM o0csary mnpoxaykiii. L1 aBl TeHgeHIli MifOTh Yy
MPOTUJICKHOMY HaIpsiMi, 1 MONUT HA PECYPCH 3aJEKUTh BIJI TOTO, KU 3
e(eKTIB CHIIbHIIIUHN 32 1HIIHH.

B3aemonmonoBHIoI041 pecypcu. Pecypcu MOXyTh pO3TiIsgaTHCh SK
B3a€MO/JIONIOBHIOIOUl Y TOMY BHUIAJKY, KOJU 30UIbIIEHHS KUIBKOCTI OJHOTO
pecypcy y BUPOOHMIITBI MPUBOAUTH 1O 30UIBIICHHS BUKOPUCTAHHS Y
BUpPOOHUYOMY TIpolieci W 1Hmoro pecypcy. Hampuknan, sikmio, 3riiHO 3
TEXHOJIOT1€10, IKAaCh MaIllMHA MOKE YNPABISATUCS JUIIE OAHUM POOITHUKOM,
TO 30UTBIIEHHS Yy BHUPOOHUIITBI KITBKOCTI TAaKWX MAaIllUH TMPUBEIE [0
30UTBIIIEHHS TONMUTY Ha POOITHUKIB, 3JATHUX YNPABISATA TAKUMHU MallTHHAMHU.
B cBoto udepry, 301blIEHHS] TOMUTY HAa MAaIllMHYU TOB’sI3aHE 31 3MEHIIICHHSIM
IIIH Ha HUX. TakuM YUHOM, 3MIHHM B I[IHI OJHOI'O 3 B3a€MOJOITOBHIOIOYHX
pecypciB IpUBEAYTh 10 OOEPHEHO MPOMOPIIIHHUX 3MIH B TOMHUTI HA I1HIIAMA

pecypc.

12.3. OnTuManbHe CHiBBiIHOIIIEHHS pecypcCiB.
IIpaBuiaa makcumizanii npuOyTKY Ta MiHiMi3alii BUTpar
Jlo 11bOT0 Yacy MU aHaIi3yBajid 3MIHU B TIOMUTI Ha OJUH PECypc

BUXOJSIYM 3 TOTO, IO IHIN PECypCH 3aJUIIAlOThCAd HE3MIHHUMH. AJie B
JIOBrOCTPOKOBOMY Tiepioii ipma 3MIHIOE KUTBKICTh yCiX PECypcCiB, 1 BC1 BOHU
BUCTYIIAIOTh K 3MIHHI.

3BiJIcM BUHUKAIOTh JIB1 IPOOJIEMU:

1. Slxkum TOBMHHO OyTH CIIBBIIHOIICHHS PECypcCiB, 100 BUTpaTH
BUPOOHUITBA OyJIM MiHIMAaJIbHUMU?

2. SIke  CHIBBIIHOIIEHHS  PECypCiB  MOXe  MpuHECTH  (ipmi
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MaKCUMaJIbHUI MPUOYTOK?

IIpaBwio HaliMeHmux BUTPAT (MiHiMizamii BuUTpar). Mu Bxe
3’sICyBajiM, IO Tpolec BUPOOHUITBA MOTpeOye MEBHOTO CITiBBIAHOIICHHS
PI3HUX pecypciB MK c000r0. 3ajaya €KOHOMICTA MOJIATAE B TOMY, II00
3HAWTU TaKe ONTHMAaJbHE CHIBBIIHOLIEHHS PECYPCIB, MPH SKOMY BUTPATU
BUPOOHUIITBA HA OAMHHUIIIO POIYKIlT Oy O MiHIMaTbHUMH.

[I{o6 BiAMOBICTH HA 1€ 3alTUTAaHHSI, PO3TJIsTHEMO Ta0auIo 12.1.

Bapiantr | Ilpans Kamirtan 3aranbHa cyMa BUTpPAT, KOJIK | 3arajibHa CyMa BHTpPAT, KOJIH
L K P =2 rpu., P.=2 rpH.,
Px=3 rpH. Px=1 rpH.
A 1 6 20 (2 +18) 8 (2+6)
B 2 3 13 (4+9) 7(4+3)
C 3 2 12 (6 + 6) 8(6+2)
D 4 1 11 (8 + 3) 9(8+1)

Jlani Tabmuii cBIQYaTh OpO TE, IO JUIsl BUTOTOBJIEHHS 3aJaHOIO
00’emy mpoaykiii (Q) MokHa OpaTH B MEBHOMY CIIBBIJIHOIIEHHI pecypc
npartii Ta pecypc kamitany (Bapiantu A, B, C, D).

Skmio miHa oguHuI pecypey mpami (PL) — 2 rpH., a miHa OJUHHMII
pecypey kamitany (Px) — 3 TpH., TO HaliMEHIN BUTpaTH Ha Ied 0OCST
BUpOOHMIITBA MU Maemo tipu BapianTi D (4L : 1K), koiau BOHM CKIIanarTh
mumie 11 rpH. SKio 1miHu Ha pecypcu OyayTh 3MIHIOBATHCS, CKaxiMo, P = 2
IpH., a Py = 1 rpH., TO 3MIHMU B I[iHI KaMITAIBHOTO PECYpCy MPUBEAYTH 1 J0
3MiHHU B CHIBBIJHOIICHHI pecypciB: Tenep me oyzae Bapiant B (2L : 3K). Came
IIpY HbOMY 3arajibHi BUTpaTH CKJIanaioTh juiie 7 rpH. [lepeHecemo naHi
Tabauii Ha rpadik (puc. 12.3).

Kamitan (K) o

= ok e L O

2

0 1 2 3 4

O L
Tpaus (L)

Pucynok 12.3 — KpuBa piBHOBaru npoaykTy (i30KBaHTa)
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Otpumana kpuBa QQ BigOWBae pi3HI CHOJYYCHHS 3aTpaT Mmparll Ta
KamiTany, siki 3a0e3leuyroTh OJHAKOBUM BUMYCK mpoxaykili. I{oo kpuy
MOXKHA Ha3BaTH “‘KPUBOIO Oaly>KOCTI BHPOOHHUIITBA” 3a aHAJIOTIEI 0
KpUBOT 0aly»O0CTi CIIOKHBAya.

SIkmo BiOMI LIHM Ha pecypcd, TO MOXXHA BHUBECTH YMOBHU
ONTUMAJIFHOTO CHOJIYYEHHS PI3HUX pecypciB ((hakTopiB BUPOOHHUIITBA) MiXK
cob6oro. [ mporo Tpeda CHIBCTAaBUTH T'PAHUYHUN MPOJYKT BiJl KOXKHOTO 3
pecypciB 3 IIIHOIO OJMHULII peCypcy.

IIpaBuio MiHiMizauii BUTpPAT npu BUKOPUCTAHHI PECYPCIB BUXOAUTH
3 TOro, mo (I3UYHUI 00CAT TPAHMYHOTO MPOAYKTY OYyIb-SIKOTO pecypcy Ha
IPOIIOBY OJMHMIIKO BUTpPAT HAa HBOTO TMOBUHHI OYTH PIBHUMHU JUIsSl YCIX
(dakTopiB BUPOOHUIITBA:

MP MR MP
P
F)L K F)n
Ils ymoBa 30epirae 3Ha4YeHHS IS OyIb-SKOi KIUIBKOCTI (haKTOpIB

BUPOOHMIITBA.

IIpaBwio makcumizauii npudyTky. [1lo0 mMakcumizyBaTu mpuOyTOK,
HEJIOCTaTHbO JIMINE MIHIMI3yBaTh BHUTpaTH BUpPOOHMIITBA. IcHye Oarato
pPI3HHX PIBHIB O0OCSTIB BUPOOHUIITBA, MpU SKUX ¢dipMa MIHIMIZYE CBOI
BUTpaTH. Ta € ONUH-€UHUN 00CST BUPOOHMIITBA, MPHU sIKOMY (dipMa Mae
MIHIMaJIbHI BUTPATH T4 MAKCUMAaJIbHUI MPUOYTOK.

3rajaemMo, MO0 JOXiA BiJ TPaAaHUYHOTO MPOIYKTY JOPIBHIOE 0OCSTY
TPaHUYHOTO TPOYKTY MOMHOKEHOMY Ha I[iHY TOBapy (FpaHUYHUN JOXIN):

MRP = MP -P
['pannyni Butpat Ha pecypc (MRC) nopiBHIOIOTH LiHI pecypcey:
MRC_ =P, , MRCy = Py

Tenep MoOXHa BHUKOPUCTAaTH MPABHIIO MAaKCUMI3allii MOpUOYTKY
BITHOCHO BHWKOpHCTaHHS pecypciB. dipma Makcumizye MTpUOYTOK TMpHU
TaKOMY CITIBBIIHOIIECHHI Mpalli 1 KamiTaity, KOJIHU:

MRP, = P, abo
Jloxia Bif TpaHUYHOTO NMPOAYKTY mparii = L{iHi oguHUII mparii;
MRPK = PK, abo

Jloxia BiJ TpaHUYHOTO MPOAYKTY Kamitany = L{iHi oquHUIN KamiTany.
[nakme mnpaBwio Makcumizaiii NpuUOYTKYy TP BUKOPUCTaHHI N-
KUIBKOCT1 PECypCiB MOKHA 3aMMCaTH TaK:
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3BepHITh yBary Ha Te, 10 HeaocTatHbo, mo06 MRP pecypciB Oynu

MPOTOPIIIMHI iX I[IHAM, BOHU MOBHHHI OYTH 3pIBHATHCS 3 iX IIHAMH, TOJI iX
CHIBBITHOIIIEHHS Oy/ie TOPIBHIOBATH OJMHMIII.

[IpaBu0 ONTHMATBEHOTO BUKOPUCTAHHS PECYpPCiB: MPUOYTOK Oyab-sIKOi
¢bipmu Oyae MakCHUMI3yBaTHCh 32 YMOBH, 110 TPaHUYHA JOXOAHICTh PECYpCy
Oylne piBHOIO TpaHMYHMM BHJATKaM Ha pecypc, abo Horo IiHi:
MRP. = ME., a6o MRP: =P

dipMa MOCTIHHO TMOPIBHIOE TPaHUYHY JOXOJHICTH pecypcy 3
rPaHUYHUMU BUJATKaAMU Ha HbOTO (I[IHOIO PECypCy) 1 PO3IIMPIOE MOMUT Ha
pecypc, AOKH TpaHUYHA JIOXOJHICTh PECYPCy MEPEBUINYE TPAHUYHI BUIAATKU

(iny).

Bnacnigok il 3akoHy chmaaHOi Bijjadi, rpaHUYHA JOXOJHICTH KOXKHOI
JOJIaTKOBOI OJMHHMII pecypcy cmajnae. Tomy dipma po3MIMPIOE KYITIBIIO
pecypcy 110 o0csATy, 3a SIKOrO TpaHWYHa JOXOJHICTh OCTaHHBOI 3 KYIICHUX
OJIMHUIIb 3MEHIITYETHCA /IO PIBHS PUHKOBOI IIIHU PECypcy.

[Tomut ¢ipmu Ha pecypc BigoOpakae MHOXKHHA CITIBBIIHOIICHb
TPaHUYHOI JTOXOJHOCTI pecypcy 1 Horo kimpkocTi. Puc. 12.4 mpencrasise
KpHBI TOMUTY Ha MPaIl0 JOCKOHAJIOI0 KOHKYPEHTa MRP, (c) Ta MOHOIIOJICTa
Ha PUHKY TOTOBOI HpOAyKLIi MRP, (m). KoXHa TOuka Ha KpUBUX MONUTY
(ipMu Ha mpairo Noka3zye KUIbKICTh Mpalli, Ky KynyBaja 0 (ipMa 3a KOXKHOI
MOXJIMBOI IiHU (TpaHu4yHOi AoxomHocTi). KpuBa momuty mae Bia eMHUI
HaxWlI: YMM HIKYOI OyJe TpaHWMYHaA TOXOJHICTH (1 I[iHA), TMM OLIbIla
KUIBKICTh pecypcy Oyne npuadana GipMoro IJisi pO3ITUPEHHS] BUPOOHUIITBA
110 P1BHSI, IKUM 3a0€3MeUnTh MaKCUMI3aIlilo TPUOYTKY.

0 VY KOHKYpEeHTHOI hipMU MRP,
- criajiae JUIIEe 4Yepe3 3MEHIICHHS
rpaHUYHOT MPOTYKTUBHOCTI
dakTopa, a y HEIOCKOHAJIOTO

I

KOHKYPEHTa MRP, 3HWKYETHCH 3
JBOX TIPHYWH: Yepe3 3MCHIICHHS
IPaHUYHOT MPOTYKTUBHOCTI
(dakTopa BUPOOHUIITBA, a TaKOX
yepes MMa1HHSA IHA Ha
MRP, (m) IPOAYKIIIIO 3a 3pOCTaHHs

S\MRP, (c)

o 1.

Puc. 12.4. Ilonum na pecypcu é ymosax
KOHKYPEHmMHO020 i HeOOCKOHAN0
KOHKYPEHmHO020 DUHKIG 162



Bumycky. KpuBa MRP, (m) MOHOMOJIICTa criafae OUIbII CTPIMKO, HIXK MRP, (c)
KOHKYpeHTHOI ¢ipmu. OTKe, TOMHUT Ha pecypc HEAOCKOHAIOTO KOHKYPEHTA
MEHII eJIACTUYHUH, HI)K MOMUT KOHKYPEHTHOTO BUpoOHUKa. KpuBi rpaHnyHO1
JIOXOJHOCTI Ha puc. 12.4 moka3yroTh, 1110 32 MOTOJIMHHOI CTaBKH 3apO0ITHOT
mwiatu w=10 TIpH. KOHKypeHTHa (QipMa HaiiMe [BOX pOOITHUKIB, a
MOHOTIOJNICT — JIMIIE OJHOTO, 3a W=6 TpH. KOHKYpeHTHa (ipma Haiime
YOTUPHOX POOITHUKIB, @ MOHOMOJICT — JIUIIIE JBOX.

UyTnuBicTh BUPOOHHMKIB 10 3MIHM IIIHM 3MIHHOTO pecypcy, TOOTO
[[IHOBY €JIaCTUYHICTh MOMMUTY Ha pPeEcypc BU3HAYAIOTh HACTYIHI
JETEPMIHAHTH:

* Koe(ILUIEHT 3HWKEHHS TPAHUYHOI MPOJYKTUBHOCTI 3MIHHOTO
pecypcy: AKIIO I'paHUYHA IPOIYKTUBHICTh Cla/la€ MOBUIBHO, TO TPaHUYHA
JOXOJIHICTh pPEcypcy, OTXKe, 1 MONUT Ha pecypc, Oyae 3HMKYBaTUCh
MOBUILHO, MAaTUME TEHJICHIIIIO JI0 BUCOKOT €JIaCTUYHOCTI, 1 HABMAKU;

"  3]JaTHICTh PECYPCIB 0 B3a€MO3aMIHHM: UMM OLIbIIE 3aMIHHUKIB
Mae pecypc, TUM OLIbII €JACTUYHUM € MOIMUT Ha HbOTO;

"  EJacTUYHICTh TIONUTY HA TOTOBY MPOJYKIIO: YHM BHILIA
€JIACTUYHICTh TOMHUTY Ha TOTOBY MPOAYKIIIO, TUM OLIbII €JaCTUYHUM €
MOMNUT Ha pecypc, 1 HaBIaKW;

" [MTOMAa Bara BUJATKIB HAa peCcypc B CYKYNHMX BHJaTKax (pipmu:
SKIIIO BUJATKW HAa PECYpC CTAHOBJIATH 3HAYHY YACTKy CYKYITHUX BHIATKIB
¢bipmMu, IONMUT HAa HHOTO Oy/1e OUTBIN €TACTUYHHUM, 1 HaBIAaKH.

3MmiHu y monuTi GipMu HA pecypc 1 BIAMOBITHE 3MIIIEHHS BCi€l KPUBOI
MONUTY BU3HAYAIOTh HACTYIHI I€TEPMIHAHTHU:

" 3MiHa NOMMUTY Ha TOTOBY MPOAYKII0 — BIuMBae Ha MRP uepes
3aJIe’KHY BiJI CIIOKHMBUYOTO TOIUTY I[iHY TOTOBOI MpoayKiii (hipMu

MRP =MP-P;
" 3MiHa IPOIYKTUBHOCTI pecypcy BmmBae Ha MRP BHacmimok 3minu
MP;

" 3MiHAa IiH IHIIUX PECYPCIB Ma€ Pi3H1 HACTIIKU JIJI1 B3aEMO3aMIHHUX
1 B3aEMOJIOTIOBHIOBAHUX PECYPCIB.

Axmo pecypcu B3aeMO3aMiHHI, TO 3MiHAa I[IHA OJHOTO 3 PECYpCiB
BUKJIMKA€E JBa eQeKkTh: eQPeKT 3aMiHM 3MEHIIy€ TMOMUT Ha BIAHOCHO
JTOpOXYUK pecype, ePexT o0csAry BUMYCKY 30UIbIIYyE MOMUT Ha OOuJBa
pecypcu Mpu 3HIWKEHHI LiHUM ofHOoro 3 HuX. CykymHa Jis 1ux e(ekTiB
BH3HAUa€ KIHIEBUU BIUIMB Ha 3MIHY IMOIMUTY, HAMpPsIMOK 3MIMICHHS KPHUBOI
MOTUTY Ha pecypc. SIKIo pecypcH € B3a€EMOJOIIOBHIOBAYaMH, TO 3MiHA I[IHU
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OJTHOTO 3 PECypcCiB He BHUKJIHMKAE e(EeKTy 3aMiHH, i€ Jumie ehexT obcsry
BUITYCKY, SIKMU CIPUYUHSE PI3HOCIPSIMOBAHI 3MIHU Yy MOIKUTI Ha OJUH PECypc
BIJIHOCHO 3MIHH IIIHH 1HIIIOTO PECypCy.

PunHKOBHIM NONMT Ha pecypc B YMOBaxX JOCKOHAJIO KOHKYPEHTHOIO
PUHKY TpeACTaBiii€e CcO00I0 CyMy OOCSTIB TIONUTY BCiX Traiy3eH, e
BUKOPHUCTOBYIOTh JIaHUW Pecypc, 3a KOXKHOI MOXKJIIMBOI LIHU pecypcy. Ale
rajly3eBUil MOMUT HA PECypC HE € MPOCTOI CYMOIO MOIMUTY OKpEeMHUX (PipM.
KpuBa nonuty 1715t KO’KHOT KOHKYPEHTHOT (pipMu OyyeThes 3a MPUITYIICHHS
PO HE3MIHHICTh I[IHM TOTOBOi mponykiii. KpuBa ramy3eBoro momurty Ha
pecypc (puc. 12.5) moBUHHaA BpaxXxOBYBAaTH MOKJIMBI 3MIHM Yy TOIMTI BCIX
¢bipmM, OB’ sA3aH1 31 3MIHOIO I[IHA TOTOBOT IPOTYKIIIi.

[TpunycTumo, 110 Taixy3b CIIOYAaTKy 3HaXOJUJIACh y CTaHl PIBHOBAaru B

touni  E,, mima pecypcy
!

cranoBmia Pr . IliHa rortoBoi

npoxykuii F,. 3a mesminnocri
I[IHK TOTOBOT MPOJIYKIIi KprBa
MOMUTY KOXHOI (ipMU Ha
3MIHHUH pecypc CIIBOAAae 3
KpPHUBOIO rPaHUYHOI
JIOXOJTHOCTI pecypcy.
[TincymyBaBm o0csaru
0 ' g momury BCiX ¢ipM  ramysi,

L J

Puc. 12.5. Ilooyoosa kpusoi OJICPXKUMO KPHUBY MRPl Ane

2aty3ee020 nonumy Ha pecypc BOHA HE € HiﬁCHOIO KpI/IBOI'O

rajay3eBOro NomuTy Ha pecypc,

TOMY 110 OJ€p)KaHa 3 TPUIYIICHHS MpPO HE3MIHHICTh I[IHU TOTOBOI
"

npoxykuii. Hexaii uina pecypcy Bmama o piBEs Pg . 3a iHmmxX piBHHX
yMOB (ipMaM BHUTIIHO 30LIBIIUTH OOCATH TIOMHUTY Ha pecypc, piBHOBara
3MilqyeTbcs B Touky E; BHM3 mo ymosHiii kpusiii MRP. Bci ¢ipmu
PO3IIMPIOIOTh BUPOOHUIITBO, B PE3yJbTaTi YOro I[iHA TOTOBOI MPOIYKIIIT
magac Hwkue FPy. Ile B CBOI 4epry 3MEHIIy€ TIPaHWYHY IOXOIHICTEH

daxropa. Kpusa MRP, smimyersca nisopyu y nonoxenns MRP, | Toukoro

HOBOi piBHOBaru crane E, Ha kpusiii MRP,. Boma Bixe BimoGpaxae 3miHy
I[iHK TOTOBOI MPOAYKIii, TOMy HaJe)XUTh 10 KPUBOI Tajy3eBOr0 IOIUTY.
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3’eHABIIN TOYKY HOYaTKOBOI piBHOBaru Eg 3 Toukoro nopoi pisnosaru E,

, OJIEPKYEMO KPUBY Taly3eBOoro momnurty Ha pecypc Dy . Kpusa ramyseBoro
HOMUTY OUIBII CTPIMKA, HIK T'ay3eBl KpUBI I'PaHMYHOI JOXOAHOCTI MRP, Ta
MRP, , TOOYZI0BaH1 3a MPUITYLLEHHs PO HE3MIHHICTh L(IH TOTOBOI MPOIYKIII,
TOOTO rajgy3eBUi MOMUT Ha pecypc MeHIl enactuuHuid. lle o3Hauae, mo 31
3HHKEHHSM I[IHU pecypcy KoKHa ¢ipMa po3mupuia o0CATd 3adydyeHHS
pecypcy 1 BUITyCKy MPOIYKIIii, ajie Ha MEHITY BEJIMYHHY, HIXK TUIaHyBaJIOCS.

TakuMm ke METOJOM MOXKHA BHU3HAYUTH KPHUBI MOMHUTY BCIX Tairy3ei
€KOHOMIKH, JI¢ 3aCTOCOBYETbCA JaHUil pecypc. JloaaBumiu oOcAru MonuTy Ha
pecypc BCIX raiy3edl 3a KOXHOI MOXJIIMBOI I[IHH, OACPKHUMO CYKYIHHM
PUHKOBUH TIOIUAT Ha PECYPC.

B ymoBax MoHonoumii nonut (ipMu Ha pecypce € raiay3eBUM MOIMUTOM.

VY IOBrocTpokoBOMY MEpPioal (pipMU MOXKYTh 3MIHIOBATH OOCATH BCIX
BUKOPUCTOBYBAaHUX pECYpCiB, TOMY JIOBIOCTPOKOBUN MOOUT (IipMH Ha
pecypc € OUIBII eTaCTUYHUM, HiXK KOPOTKOCTPOKOBHH.

VY nouryky onTuManabHOI KOMOIHAIT BX1IHUX PECYPCIB (pipMU MOBUHHI
pO3B’s3aTH Bl B3a€MOIOB’s3aHl MPOOJEMU: 3HAWTU TaKe CIIBBIAHOLIEHHS
BX1JTHUX PECYPCIB, sIKE T03BOJUIO O BHPOOJIATH 33JaHUN OOCAT MPOAYKIII 3
HAaWMEHITUMHU BUTpATaMH; 3HAWTH TaKe CHIBBIIHOIICHHS PECYpPCiB, SKe
J03BOJTHIIO O OIep>KaTH MaKCUMAJIbHHUI MMPUOYTOK.

OcHOBHe MpaBWJIO MiHIMI3aIlli BUJIaTKIB HA 3aJaHUIN 00CAT POAYKITIi:
MiHIMaJIbHI BUTpaTH Ha OyAb-sikuUd o00csr ¢ipMa 3ade3nedye 3a TaKoro
CHIBBIAHOIIIEHHS ~ pecypciB, Ui  SKOTO  BIJHOIICHHS  TPaHUYHUX
MPOJYKTUBHOCTEH pecypciB 10 iXHIX I[IH € OJHAKOBHM JUJIA BCiX BHJIIB
pecypciB: MP /P =MP /P, =..=MP, /R.

IcHye Garato piBHIB BUpPOOHMIITBA, AJIsi SKUX MOKHa MIHIMI3yBaTu
BUTpPATH, aje JHILIE OJWH 3 HUX J03BOJSIE MakCUMizyBaTu npuOyTok. Jlis
Horo BU3HA4YEHHs (ipMa 3aCTOCOBYE MPABUIIO ONTHMAJILHOTO BUKOPUCTAHHS
pecypciB:

MRP, =ME ; MRP, =ME,; .. MRP, = ME,

260 MRP, =P; MRP,=P.: .. MRP, =P, .
Y 3aranpHOMY BWIJSAlI 1€ TPABWIO HA3MBAETHCS  MPABUIIOM
MRP,  MRP,
ONTUMAJIBHOIO CIIBBIIHOLIEHHS PECYPCIB: - T T
ME, ME

3a umi€i ymoBH (pipMa Jocsrae MakCUMaJIbHO MOKJIMBOI BEJIMYMHU
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npuOyTKY 3 MiHIMAJIbHUMHU BUTPAaTaMHU.

IIuTanHs 15 00rOBOPEHHS HA CEMIHAPCHLKOMY 3aHSATTI

1. IlonuT Ha pecypcH sk moxiaHuii monuT. KpuBa monuty Ha pecypcH.
[IpaBuI0 BUKOPUCTAHHS PECYPCIB.

2. ®akTopH, AKi BIUIMBAIOTh HA 3MIHM B MOMUTI Ha pecypc. [loHATTs
B3a€MO3aMIHIOBaHMX Ta B3a€MOJIOTIOBHIOIOUHX PECYPCIB.

3. IIpoGaeMa onTUMAIBHOTO CHiBBIHOIICHHS PECYPCIB.

4. [IpaBuio MiHIMI3aLii BUTpAT NPU BUKOPUCTAHHI pecypciB.

5. [IpaBmiio makcumizalli IpuOYTKY PU BUKOPUCTAHHI PECYPCIB.

IIpakTuKyM

Bnpasa 1. 3naiidims npasuivny 6ionoeioe.

1. 'pannynuil  OpoAyKT (¢akropa BUPOOHUUTBA Y TIPOIIOBOMY
BUPAKEHH1 JOPIBHIOE:

a) BQpTOCTI OCTAHHBOI OJAUHUII TPOIYKTY;

0) 3MiHI CYKYITHOTO PO3MIpYy BUPYYKHU MPU BHUKOPUCTAHHI JTOAATKOBOT
OJIMHHUILII (PaKTOpa BUPOOHUIITBA;

B) 00csAry BUPOOHUIITBA NpPU BUKOPUCTAHHI JOAATKOBOI OJMHUIII
BUPOOHUYOTO (haKTOpa;

r) 3MiHI I[IHM Ha TPOIYKIlII0, BUPOOJIEHY 3a JOMOMOTOI0 JIaHOTO
BUPOOHUYOTO (haKkTOpa.

2. Komn xoHkKypeHTHa (Qipma [ocsirae BUPOOHHUIITBA, 3a SKOTO
IPOLIOBUII BUpa3 T'PAHUYHOTO MPOAYKTY KOKHOTO PECypCy AOPIBHIOE I[iHI
I[bOTO PECYpPCY, TO BOHA:

a) BUpOOJIsie MPOAYKT MPU MiHIMAIBHUX BUTpATaX, ajie He 000B’A3KOBO
0JIepKy€ MaKCUMaIbHUIN PUOYTOK;

0) onepKye MakCUMaJIbHUN TIPUOYTOK, ajie He 000B’SI3KOBO BUPOOJISE
OPOYKIIIO MPU MIHIMAJIBHUX BUTpaTax;

B) OJIEP)KYy€ MAaKCUMaJIbHUN MPUOYTOK TPH MIHIMAIBHUX BUTpaTax
BUPOOHUIITBA,

') He 000B’A3KOBO OJIEP)KY€ MaKCUMaJIbHUI NMPUOYTOK;

3. Skmo y BUPOOHUUTBI MPOAYKTY BHUKOPHCTOBYEeThCs mpaus (L) 1
kamitan (K), MP_ = 2; MPx = 5; P_. = 1 rpH.; Px = 20 rpH.; MR = 3 rpH. [1{06
OTPUMATH MaKCUMaIbHUHN MpUOYTOK (hipMa TOBUHHA BUKOPUCTOBYBATH:

a) OubIe SK Mpalll, TaK 1 KamiTaty;

B) OlJIblIIe TIpalll, aje MEHIIe KamiTany;
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0) MeHIIIe SIK Mpaili, TaK 1 KamTany;

') HE3MIHHY KIJIBKICTB TTpalli 1 KamiTany.

4, TTonuT Ha pecypc 3alCKUTh BiJ:

a) IHU MPOAYKTY, SIKH BUPOOJICHO 32 IOTIOMOTOI0 PECYPCY;

0) iHU pecypciB-3aMiHHHKIB;

B) IIIHHU peCypCY ;

T') BCE TIEepeIiueHO - MpaBUIbHE.

5. SIkmo KoOHKypeHTHa (QipMa MaKCHMI3y€e MpUOYTOK, MPOJaI0Uun
MIPOJIYKITIFO 3a I[IHOIO 2 TPH. 32 OJIMHHMIIIO 1 KyIye pecypc 3a miHowo 10 rpH.,
TO TPOIIOBE BUPAKEHHS TPAHUYHOTO MIPOAYKTY PECypCy JOPIBHIOE:

a) 2 TpH.; 0) 5 TpH.; B) 10 rpH.; r) 20 rpH.

6. 3MiHM B TEXHOJIOTii BUPOOHMIITBA, SKI BEAYTh 10 301JIbIICHHS
TPaHUYHOTO NPOJYKTY (PaKkTopa BUPOOHUIITBA, BUKIUKAIOTH 3MIIICHHS:

a) KpUBOI MOMUTY Ha (akTop J1BOPYY;

0) KpUBOi MONUTY Ha (PAKTOp MPaBOPYY;

B) TOUKH PIBHOBAru BHU3 MO KPUBiM NONMUTY Ha GaKTOp;

') TOYKH PIBHOBArv Bropy o KpuBii MONUTY Ha (HakTop.

7. 5lke 3 HaBeJAEHUX HUXKYE TIOJIOKEHb BIPHE CTOCOBHO (hakTOpa
BUPOOHUIITBA, MTPOTIO3UILIIsI SIKOTO B JOBIOTEPMIHOBOMY Tepiofi abCOIIOTHO
HEeJIaCTUYHA:

a) KprBa MPOIO3Ullii BEpTUKAIbHA,

0) moxim, SIKHWA OJEP)Ky€ BIACHUK (hakTOpa BHUPOOHUIITBA € YUCTOIO
€KOHOMIYHOI PEHTOIO;

B) aKkTOp HE Ma€ aIbTEPHATUBHOTO BUKOPUCTAHHS,

T') BCE MepesivueHe - MpaBuiIbHE.

8. Slxkmo B TmMEBHOMY BHPOOHMYOMY TIpOlleCi Kamitaa 1 mpans
BUCTYIAIOTh CyOCTUTYTaMH, TO MIPH 3pOCTaHHI I[IHU KamiTajdy KpUBa MOMUTY
Ha MpaIrio:

a) 3MIIIYETHCS MPABOPYY; B) 3MEHIIYEThCS JIIBOPYY;

0) 3anuiaeThes 6€3 3MiH; I') CTa€ TOPU3OHTATHHOIO JIIHIETO.

9. Buznaute ¢akTop, 110 He BIUIMBAE HA €TACTUIHICTH PUHKOBOTO
MIOTIUTY HA PECypC:

a) yacTKa BUTPAT HA pecypc y BUTpaTax Qpipmu;

0) eaCTUYHICTh MOMUTY Ha BUPOOJIEHY MPOAYKIIIIO;

B) TEXHOJIOT1S BUPOOHUIITBA TIEBHOT MPOYKITIi;

T') cepell HaBeJeHOr0 IPABHIILHOT BIAMOBIII HEMAE.
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10. Skmo 3pocTae yacTka BUTpAT Ha pecypc y BHTparax ¢GipMu, TO
€JIACTUYHICTb MMOMUTY Ha LIeH pecypc:

a) 301TIBIITYEThCS; B) 3QJIMIIIAETHCSI HE3MIHHOIO;

0) 3MEHILIYEThCS; ') MOKIIUBUHN OyIb-sIKUH 3 HABEJICHUX BapiaHTIB.

BupaBa 2. Busnaume, axke 3 no10J)ceHb NpasuibHe, a sAKe
nomunkose. llosacnimes 6ionogioe.

1. I'paruyHi BUTpaTH PipMU Ha pecypc He 3ajexkaThb BiJ 11 MOJ0KCHHS
Ha PUHKY JIaHOTO Pecypcy.

2. EnacTU4HICTh MOMUTY HAa pPECypc 3aleKHUTh BiJl YaCTKM BUTpPAT Ha
e pecypc y Butpatax Qpipmu.

3. ns koHKypeHTHOI PipMH ONTUMAIBLHUM € TaKe CIOIYYEHHs Iparl
Ta KamiTajay, KOJIM BITHOIICHHS TPAaHUYHUX MPOAYKTIB HUX (aKTOPIiB 0 iX
I[IHU OJTHAKOBE.

4. YuMm enacTUYHINIC TIOMUT HAa BUPOOJEHY MNPOAYKIIIO, TUM
€JIACTUYHIIIUN TOTUT Ha PEecypc, 3a JOMOMOTOI0 SIKOT'O BOHA BUPOOJISIETHCA.

5. IlonuT Ha TOBap € MOXITHUM BIJ] IOTTUTY Ha pecypc.

6. ['paHu4HMIA POIYKT y TPOLIOBOMY BUPa3i e JOJATKOBUI MPOAYKT,
BUPOOJICHUH TTPU BUKOPUCTAHH1 JJOJATKOBOI OJAUHUIIL PECYPCY.

7. HeenacTuyHuii mONUT Ha BUPOOJIEHY MPOAYKIIIIO 3yMOBIIIOE€ BUCOKY
€JIACTUYHICTD MOMUTY Ha PECYPCH.

8. SAxio aBa pecypcu € CyOCTUTYyTaMH, TO CKOPOYEHHSI I[IHU Ha OJIMH 3
HUX TPU3BEJIE 10 3MCHIIICHHS MTOMUTY Ha 1HIITHH.

9. ®ipma mocsirae MIHIMAJIBHOTO PIBHSA BUTpPAT y TOMY pasi, KOJHU
TPaHUYHUN TTPOIYKT KOXKHOTO (haKTOpa TOPIBHIOE HOTO IiHI.

10. I'pannuni BUTpaTH Ha pecypc — 1€ 3MiHA CYKyImHOTO 0Ocsry
BUTOPTY (pipMH, SIKIITO BOHA BUKOPUCTOBYE JIOAATKOBY OJUHUITIO PECYPCY.

Bnpasa 3. Buxonaiime 3a60anns.

3asoanusn 1. dipma npuadae oOUABA BUIU PECYPCIB — MPAITIO 1 KaIiTal
Ha KOHKYpPEHTHOMY puHKY. [liHa mparii ckiagae 2 rpH., IiHA Kamitamy — 3
rpH. Ha mifcraBi 1aHux TaOauIll BUBHAUUTE TAKE:

a) CKUIbKM OOMHUIB Mpall 1 KamiTady MOBHHHA BUKOPUCTOBYBATH
¢ipma, 1100 BUTOTOBUTH 3 MIHIMAJIBHUMH BUTpaTaMu 64 OIUHULI TPOIYKTY,
99 oguHULb POAYKTY?

0) CkiIbKM OJMHUIG Tpalil 1 KamiTaly MOBUHHAa BUKOPHUCTOBYBATH
dipMma, 11106 i1 npruOyTOK OYB MaKCUMaTHLHUHN?
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B) 3a SIKOIO I1HOIO (ipMa MPOJAE CBiM MPOTYKT?
r) BusHauuTe cykymHUil 00CST MPOIAYKTY, CYKYITHUI BUTOPT, CYKYITHI
BUTpAaTU 1 00csAr mpuOyTKYy 3a YMOBH, IO (ipma JicTae MaKCUMaJbHUM

npuOyTOK.

L MP_ MRP, K MP MRPg

1 10 5 1 21 10,5

2 8 4 2 18 9
3 6 3 3 15 7,5
4 5 2,5 4 12 6
5 4 2 5 9 4,5
6 3 1,5 6 6 3
7 2 1,0 7 3 1,5

3aéoannun 2. @ipma HaliMae TMPAIIBHUKIB HA PUHKY BUIBHOI
KOHKYpEHLIi 1 peani3ye CBOIO NPOAYKIII0 Ha KOHKYPEHTHOMY pPHUHKY.
3anoBHITh TaONMIIO MONUTY Ha npamo I8 gaHoi (ipMu. CKUIBKA
poOiTHUKIB Oyjie HaliMaTu ¢ipMa, SKIIO CTaBKa 3apo0ITHOT IJIATHI TIOPIBHIOE
27,95 rpu.? 19,95 rpu.? BupasiTe 4MCIOBUMU 3HAUYCHHSIMH 1 MPEACTABTE
rpadiune 300pakeHHs] KpUBO1 OMUTY Ha MPAL0 AAHOI (PipMH.

Opuunni CykynHuil | ['pannunuit Cyxynuuit | I'pannunnii npoaykt | Llina Ha
npati IPOJYKT MIPOIYKT JOX1]] y TPOILIIOBOMY BHpa3i | MPOAYKT

17

31

43

53

60

ORI WIN -
NINININIDNIDN

65

3a60anna 3. Jlani Tpo MOPOAYKTUBHICTh Tpami 1 Kamitamty,
BUKOPUCTOBYBaHUX (ipMoro, HaBefeHl B Tabnumi. [{ina mpami ckimagae 1
I'pH./TOJ., IlIHA KamiTany — 3 rpH./roj. SIke CIiBBIAHOUIECHHS Mpalli 1 KamiTary
3a0e3nedye HalMeHIIl BUTpaTH Mpu BUPOOHMLTBI 80 OJMHHULB MPOAYKIIIi?
SIxe chiBBITHOILIGHHS Ipalll 1 KamiTainy 3abe3neuye MakCUMaJIbHUN TPUOYTOK

bipmi?
OpauHuLs KamiTamy MP kamitany OpunuLg mpari MP npami
1 24 1 11
2 21 2 9
3 18 3 8
4 15 4 7
5 9 5 6
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6 6 6 4

\l
w
~

1

8 1 8 1/2

3asoannss 4. Y mnepmii TaOMWIll HaBEACHI JdaHI MPO BEIUYHHY
IPAaHUYHOTO TPOJAYKTY B TpomoBoMy Bupaxkendi (MRP;) mns  oxpemoi
bipMu.

a) [Ipunmyctumo, mro icaye 100 ¢ipm 3 Takoro x BenuunHoro MRP;
IaHOi KOHKYPEHTHOi mparil. Bu3HaumTe o0O0CAT 3arajipbHOTO PHUHKOBOTO
nonuty. OTpuMaHi JaHi 3aHeciTh y nApyry Tabnuiro. Ha ocHOBI maHux
TaOJIMII BU3HAYUTE PIBHOBAXKHY CTAaBKY 3apO0ITHOT IJIATH.

KinbkicTh oa. mparti MRP,

1 15

2 14

3 13

4 12

5 11

6 10

7 9

8 8

OO6csr nonuTy Ha Mparto, CraBku 3apo0iTHOI IIIaTH, OO6csr npono3utiii npar,
ocib J0J1. oci0.

15 850
14 800
13 750
12 700
11 650
10 600
9 550
8 500

0) BuznauuTte 3aranbHe YUCI0 HAMHATUX POOITHHUKIB.

B) Bu3HauuTe rpaHU4HI BUTPATHU HA OIUIATY Mpalli, KIIbKICTh HAMHITHX
BUPOOHHMKIB NI OKpeMOi (ipMH, SKIIO BCTAHOBJICHUN MIHIMAJILHUM PO3MIp
3apo0ITHOI MJ1aTH Ha piBHI 12 mom.

3asoanns 5. dipma € MOHOTMOJIIEIO HA PUHKY MPOIAYKTY 1 MOHOIICOHIEIO
Ha pUHKY mpaili. yHKIlis monuTy Ha NpoaykKT ¢ipmu Q = 8 — p, A€ p — LiHA
npoaykty. @yHkIis nporno3uilii npami L = w — 4, 1e w — cTaBka 3apo0iTHO1
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iatHi. Bupobunua ¢ynkuis ¢ipmu 3 = SL. 3HalAiTh piBHOBOXXHUM 00CST
mpaiii 1 pIBHOBOXHY IIHY MPOJIYKTY.

Tema 13. IliHOyTBOpeHHSI HA PUHKY pecypciB
13.1. BuznaueHHs 3apo0iTHOI MIaTH.
13.2. ExoHOMIYHA peHTa Ta ME€XaHi3M ii (hopMyBaHHS.
13.3. Ilo3uukoBU# BiJICOTOK SIK JOX1J1 Ha (paKTOp KarmiTary.
13.4. IlinnpueMHULIBKUMA TOX1] Ta EKOHOMIYHUM MPUOYTOK.

13.1. BusHaveHHs1 3ap00iTHOI IUIaTH

3apo0iTHa TMJjlaTa € OCHOBHUM JDKEpPEJIOM JOXOAYy JUIsi OUIbIIOCTI
HacelleHHs. ToMy 3apo0iTHa IjiaTa € TaKUM BHUJIOM I[IHM BUKOPUCTaHHS
pecypcy, sSKa 3adinae came KUTTS JIOJIMHU 1 BIIITPAE BAXKIUBY POJIb B XKUTTI
CyCH1JIbCTBA.

3apo0iTHY TUIATYy MOKHA BU3HAYUTH TaKUM YHHOM. 3apo0iTHaA miarta
— 1€ I[iHa, Ky OTpUMY€ POOITHUK 3a BUKOPUCTAHHSI CBO€i Mpaili, 3a CBOI
npodeciitii 3110H0cTi. CTaBKa 3apo0iTHOI IJIATH — 1€ KUIBKICTh TPOILIEH,
AKy OTpPUMY€ DPOOITHHUK 3a TMEBHY KUIBKICTb 4acy IIpalli: TOJIWHY, ICHb,
THXKJICHb, MICAIlb. BOHA BUCTyMAa€E SIK I[iHA, KA BUILIAYYETHCS 32 OJIMHMIIIO
gyacy MOCIIyT Hparii.

HeoOxi1HO po3pi3HATH HOMIHAIBHY 1 peajbHy 3apoOITHY IUIaTy.
HominanbHa 3apo0iTHa miiara — e cyma rpouieii, iky OTpuMye MpaiiBHUK
3a TeBHHUM yac pobotu. PeasibHa 3apoliTHa miara — e Ta KUIBKICTb
TOBApIB Ta MOCIYT, SIKYy peaIbHO MOKHA MPUI0aTH HA HOMIHAIBHY 3apO0ITHY
maaty. TakuMm 4rMHOM, peasibHa 3apo0iTHA TjIaTa 3aJICKUTh BiJl HOMIHAJIBHOL
3apo0ITHOI IJIATH 1 3arajJbHOTO PIBHSA LIH. 3arajibHUi piBeHb 3apOoOITHOT
iaTv JudepeHLitoeEThCS 0 PI3HUX KpaiHax, perioHax, mpodecisx.

dopMyBaHHs 3apoOITHOI TUIATH 3aJCKHUTHh Bl TOMHUTY 1 MPOMO3UIIIT
mpari Ha PUHKY, SIKI CYTTEBO BIAPI3HAIOTHCS B 3aJIEKHOCTI B THUIY I[HOTO
PUHKY.

Po3pi3HAI0TE Taki pUHKH Mpalli:

- PUHOK JOCKOHAJIOT KOHKYPEHIIIT;

- PUHOK MOHOIICOHI];

- PUHOK JBOCTOPOHHBOI MOHOTIOJI].

MokHa BUIUIMTH TakKl PUCHM PHUHKY IMpall B YMOBaX JOCKOHAJOi
KOHKYPEHIIIl: BeJIMKa KIUIbKICTh (IpM KOHKYpye MiX COOOI 3a MpaBo
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HaWHATH POOITHHKA Ha poOOTY; BeNMKa KUIBKICTh POOITHHKIB, SIKI MaloTh
OJIHAKOBY KBaJli(pikarlito, HE3aJIEKHO OJWH BiJ OJHOTO IMPOIMOHYIOTH CBOIO
IpaIro Ha pUHKY; Hi PpipMu, HI pOOITHUKU HE MAaIOTh MOKJIMBOCTI BIUTMBATU
HA PHUHKOBY CTaBKy 3apoOiTHOI TMJaTH, sIKa BCTAHOBIIOETHCA HA
BIJIMOBIAHOMY PHUHKY TIpaIli B X0/l KOHKYPEHIIi IUISIXOM B3a€MOJII MOMUTY 1
MIPOTIO3HIII1.

[Tormut Ta mpomo3wuilisi pecypcy Mpaii Ha PUHKY Oyae MaTdh Takui
BUrysia (auB. puc. 13.1).

W 1~

We S=MRC=W

D=MRP

—

0 o

Pucynok 13.1 — [Ipomno3utiis Ta MONUT Ha MpaIo 115 OKpeMoi
(bipMH Ha KOHKYPEHTHOMY PUHKY

[Ipono3uiiist pecypey npaui s okpemoi ¢ipmu (auB. puc. 13.1) Oyze
MaTH BUTJISJT TOPU3OHTAIBHOI MPSIMOI, OCKUIBKM KOKE€H POOITHUK TMpHUilMae
pPIBEHb CTaBKHM 3apOOITHOI TUIaTH, KWW CKJIAJAEThCS B Tally3l, 1 HE MOXKE
BIUIMBaTH Ha Hboro. [Ipum 1poMy KpuBa MpOMO3MIII CIIBNAJA€E 3 KPHUBOIO
IPaHUYHUX BUTpAT QipMu Ha pecypc mpami. [[ns ramy3i piBHOBa)KHa CTaBKa
3apo0iTHOI TIaTH 1 PIBHOBAXKHUU  pIBEHb 3alHATOCTI  HACEIEHHS
BU3HAYAIOTHCA B TOYI, JI€ MEPETHHAIOTHCS KPHUBI MOMHUTY Ta MPOIO3MIIiI
po6oyoi cumm. Ilomut Ha mpamro ans okpemoi (ipmu Oyne BU3HAYATHCA
KPUBOIO TPAHUYHOTO TPOAYKTY Y TpPOIIOBOMY BHPaXEHHI, a TOMY, Ha
miJcTaBl Ail 3aKOHY CHaJHOI TPAHUYHOI MPOAYKTUBHOCTI pecypcy, MaTUMe
BUIUIAA CIAgHOI KpuBOl. [0 TOro 4yacy, IOKM TIpaHUYHHUM MPOAYKT Y
TPOIIIOBOMY BUPaXCHHI IMEPEBUIIyBATUME TpPaHWYHI BUTpatu, dipma Oyne
Opatu Ha poboTy Ounblle mpainiBHUKIB. BoHa makcuMmizye cBiil BuUrpai
(3amTpuxoBana (irypa Ha puc. 13.1) toxai, komu MRP = MRC.

PrUHOK MOHOICOHIT Ha PUHKY pecypcy IMpalll MOJsIrae B TOMY, IO
onHa-equHa (ipma GopMye MOMUT Ha MPaLto, TOOTO ICHY€E €MHUM MOKYIELb
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Ha pUHKY. MOHOIICOHIS Ma€ Takl pUCH: Ha PUHKY I - €AuHA (ipMa, y SKiif
MOXE TMpalfoBaTH OUIBIIICTh HACEJICHHS B JaHOMY pErioHi; CKaXiMmo,
HAcCeJeHHs SKOrOoCh MICTEYKa Maie BCe IMpaIlo€ Ha TIPHUYOJ00YBHOMY
KOMOiHaTI a00 Ha €JIEKTPOCTAaHIIIT; IIeil BUJ MpaIlli € BITHOCHO HEMOOIIHLHHUM.
B takux ymoBax ¢ipma «IHKTy€e» piBeHb 3ap0OITHOT MIaTH. 3a3BUYail CTaBKa
3apo0ITHOT MJIaTH B yMOBaX MOHOIICOHIT HIKYa 3a CTaBKY 3apOOITHOI IjIaTu
Ha KOHKYPEHTHOMY PUHKY IMpalll.

B neskux Bumaakax (GopMyeThCS OJIITONCOHIS, KOJIU TPU a00 YOTHPH
¢GipMu MOXKXYyTh HailMaTH OUTBITY YAaCTHUHY Mpalli, 3alpONIOHOBAHOI HA PUHKY.
[Ipu upomy ¢ipMma, 3rifHO 3 JIEI0 3aKOHY MPOIMO3HULi, UIsI OTPUMaHHS
OUIBIIIOT KUIBKOCTI pOOITHUKIB MOBHUHHA TUIATUTU iM 1 OUIbIIy 3apoOiTHY
iary. PosrisiHemo rpadik, 300pakennii Ha puc. 13.2.

WV &
MR.C
B S
We / = MRP
Wmf C
0 L., L. L

Pucynok 13.2 — ®opmyBaHHS 3ap0o0ITHOI IJIaTH HA PUHKY MOHOTIONIT

KpuBa S — 1ie kpuBa npono3utiii pododoi cuin. BoHa nmokasye piBeHb
3apo0ITHOI TJIaTH, SKUWA TOBUHEH IUIATUTH MIANPUEMEIb, 1100 HAWHSITH
OUTbLIy KUIBKICTH poOITHUKIB. Ha puHKY MOHOMNCOHII OLIbII BHCOKY
3apo0iTHY TMJIaTy, SiKa BCTAHOBIIOETHCA JJII HOBHX pOOITHHMKIB, Tpeda
MJIATUTH 1 BXKE MPAIIOI0YMM POOITHUKAM. AJKE HEMOXKJIMBO 3a OJHAKOBY
Ipal0 HOBAYKOBI IUIATUTH OlIbllIe, HIK KaJPOBOMY POOITHUKY. 301IbIIIEHHS
3apo0ITHOI MJIaTH MPUBOAUTH IO 30UTBIICHHS TPAHUYHUX BUTPAT Ha PECypC
mpaili, TOMy Ha pUHKY MoHomcoHii kpuBa MRC npoxoauTs 3aBXIu BUIIE
kpuBoi mponosuiii S. Illo6 makcumizyBatu mpuOyTOK, (hipMa 3HAXOIUTH
touky piBHocTi Mixk MRP = MRC. Ha rpadiky ne Ttouka B. Onyctusum
NEPIEeHIUKYIApP Ha KpUBY npomo3ulii S 3Haxoaumo Touky C, sika mokasye
pPIBHOBaXXHUW piBeHb 3apo0iTHOI matu W, sKuii MOHOMCOHICT Oyje
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IJIaTUTH poOITHUKAM, L, — piBHOBaXHY KIJBKICTH po0OOYOi CHIIH, sika Oyje
HaitHATa QipMoro. TakuM YUHOM, 3a IHIINX PIBHUX YMOB, (pipMa-MOHOIICOHIS
MaKCHUMI3y€e CBIM MpUOYTOK MIJIIXOM HalMy MEHIIOI KUIBKOCTI pOOITHHUKIB 1
BCTAQHOBJICHHSI MEHILIOTO PiBHA 3apOO0ITHOI IUIaTH, HIK HA PUHKY JOCKOHAJO1
KOHKYypeHIlii. B pe3ynbpTaTi CyCHIILCTBO OTPUMYE MEHIINY KUIBKICTh
OPOAYKIl, pPOOITHUKH OTPUMYIOTH OILIbII HHM3BKY 3apoOITHY IIaTy, a
3aMHSATICTh HACETICHHS 3HUKYETHCS.

Tomy mpodceninaku Ta ypsa B OUIBIIOCTI KpaiH CBITY KOHTPOJIOIOTH
JUSITBHICTE MOHOTICOHI, SIK 1 TISUIbHICTH MOHOIIOJIN Y TIpOIIeci BUPOOHUIITBA.
Ile mosicHIOe iCHYBaHHSI MOJIE€Nl JBOCTOPOHHBOI MOHomomii. /lanHa monens
XapaKTEPU3y€e€ThCS B3a€EMOJIEI0 MOHOICOHII SIK €IWHOTO TOKYIIIS Tpari 1
Mpo(CHUIOK SIK €IMHOIO MpOoAaBls mpairi. TakuM 4WHOM, B JlaHIi MoJenl
BiJIOYBA€ETHCS IMITaIlIl YMOB PUHKY JIOCKOHAJIO1 KOHKYPEHIIIi.

AHani3ylouu piBeHb 3apo0iTHOT MJIATH B PI3HUX KpaiHaxX Ta y pi3HUX
Ipyl HaceJEeHHs, MOXKHA BIIMITUTH ii qudepenuianiro. Judepeniiamnito
3ap00ITHOI MJIaTH OOYMOBIIIOIOTh HACTYIHI (haKTOpH.

- BapTICTh BUITYCKY MPOJYKIii: BUPOOHUKHU TOBApIB, 110 KOPUCTYIOTHCS
BEJIMKUM TTOITUTOM, 3BUYAHHO, 3apO0JISIIOTH O1JIbIIIE;

- BIAMIHHOCTI B 3A10HOCTSX pOOITHHUKIB, PIBHI OCBITH, iX KBani(ikauii,
MiJTOTOBIN, HAOYTOMY JOCBI/Ii, BIIMIOBITHO, 1HAWBIAyaJbHIN TPOTYKTUBHOCTI
nparii;

- pI3HUIA B IHTEHCHMBHOCTI Mpalll: IeAKi JIOIU MpaIoiTh Baxde abo
JTOBIIIC 3a 1HIITUX;

- CXWJIBHICTb JIO PU3HKY, 110 MOKE MIPUBECTH J0 BEIUKHUX JOXO/IB;

- HeOoOXIIHICTh BMIUIATH KOMIIEHCAIIM 3a BakKKl a00 HeOe3IeuHl BUIU
poboTH.

Kpim icHyBaHHS pO3yMHO1 pi3HUII B PiBHI 3apOOITHOI TUIATH, ICHYIOTh
Tpynu JIIOJIeH, SKI OTPUMYIOTh HAaJBENWKI JoXxoauW. Bimomi aprtuctw,
BUKOHABIII, JIIKapi, CHOPTCMEHH, JOCIIIHUKUA, MEHEKEPHU MAIOTh JIOXOIHU B
COTHI pa3iB MEPEeBUIIYIOYl JOXOIU MpaIliBHUKIB TaKUX caMux mpodeciit. Lle
IPEICTaBHUKNA TaK 3BaHUX HEKOHKYpPYIOUUX Tpyr. HekoHkypyrodi rpymnu
CKJIQJIAI0Th JIIOJIM, TIOMUT Ha SKUX B CHUJy 1X OCOOJMBOTO TajaHTy HabaraTo
nepeBuIrye ix npomno3uiliro. CopTcMeHiB 6araro, ajie BUJaTHUX cepell HUX —
oaunuill. Ckpunajip 6araro, ajge TaTaHOBUTUX — JACKUIbKA. 3BIJICH BUCOKUM
NOMUT TPU HU3BKIA MPOMO3UIII MNPUBOJUTH A0 Jy>KE€ BHCOKOIO pPIBHS
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3apo0iTHOI miaTu. HekoHkypyroui Tpynmu HE MOXYTh OOpPOTHUCH OJHA 3
OJIHOIO, 00 IIe Jroau pi3HUX Mpodeciii. BumatHuil miaHICT HE KOHKYpYE 3
BUJIATHUM XIPyprom abo XyI0XKHUKOM, a MpojaBellb ab0 TOKap HE KOHKYPYE
3 JKOOZHMM 3 HHX. 3BHYANHO, KOXXKHA JIIOJAWHA Mpi€ TOTPAUTH B
HEKOHKYpYyIOUy TpyIly, CTaTh o0co0nuBoI0, BuiaTHow0. KokHa kpaina
MOBUHHA TIJICKAaTH CBOIX BHJATHUX JIIOJICH, 110 Y 3HAYHIM Mipi 3aJIeKUTH Bij
1HBECTHIIH B JIFOACHKUNA KariTal.

InBecTHHii B JIOACHLKHUI KamiTaa — 11e Bce Te, 110 MiJABUILYE PIBEHb
OCBITH, pO3BUBa€ 3MI0HOCTI JIOAEH, MmiABHINYe iX KBamiikaiio Ta
MPOAYKTUBHICTh mpani. CporogHi HaOUIbII pPO3BUHEHI KpaiHU CBITY
30UIBIIYIOTh 1HBECTHINT B JIIOJICBKUM KaIliTall, pO3TJIAIal0uu iX SK BKJIaa B
MaiOyTHE EKOHOMIYHE MPOIBITAHHS KpaiHU.

Po3BuTOK HaIllOHAJIBLHOI EKOHOMIKM TIIOBHHEH BigOyBaTHCh Ha
MPUHIUIIAX PO3BUTKY JIOJCBKOrO Kamitainy, TOOTO uepe3 (OpMyBaHHS
CEpeloBUILA, IO CHpUATHME AOOYBAaHHIO, PO3BUTKY 3HaHb, yMIHb Ta
HABUYOK JIIOJIMHU, 3 METOI0 X 3aCTOCYBaHHS JJIi OTPUMaHHS MallOyTHIX
JIOXO/IIB Ta pe3yJIbTaTiB.

JronuHa Mae 3aiiMaTu LEHTpaJbHE MICIE B IsUIBHOCTI AepkaBu. JlJist
OTO  HEOOXIJTHO JOCTaTHE 1HBECTYBaHHS y TOTEHIIa] JIIOJIUHH,
3a0€e3ne4eHHs] AKICHOT OCBITH, KYJBTYPHOTO PO3BUTKY, OXOPOHHU 3J0POB'A,
PO3BUTKY TaTy3eil colianbHO1 1HOPACTPYKTYPH, 301UIBIICHHS PIBHS JOXO/IIB,
3a0€3MEeUCHHS HACEJICHHS POOOYMMM MICISMH, COIIAIBHOK JIOMOMOTOI0.
TakoX BaXXJIMBO HAJaHHS MOXJIMBOCTI TMIJBUIICHHS KBamidikaiii, a 3a
HEOOXITHOCTI 1 mepekBaii(ikalii Ta 3a0€3MeUeHHs COL1aJbHOTO 3aXUCTY.

13.2. ExoHOMIYHA peHTa Ta MeXaHi3M Ii (pOpMyBaHHSH

BaxnuBy ponb B mpolieci BUPOOHHUIITBA BIAITpae pecypc 3eMil,
BUKOPHUCTAHHS SKOTO ITOB’S3aHO 3 TIOHATTSIM €KOHOMIYHOT PCHTH.

ExoHoMiuHa peHTa — 1I¢ I[iHA, KA BUIUIAYYETHCS 32 BUKOPUCTAHHS
3emill 200 1HIIMX MPUPOJHUX PECYPCIB, KUIBKICTh SIKUX CTPOro OOMEXeHa.
Came OOMEXEHICTh 3eMJIl SIK TPHUPOJHOTO PECYpPCy € AyKe BaXIJIMBUM
MOMEHTOM TIIpH aHaji3i eKoHOMiuHOI peHTH. IIpomosuitis 3emii (S)
HeellacTMYHAa 1 oOMeKeHa caMoro Npupojaor (nuB. rpadik Ha puc. 13.3).
Mo>KkHa HONIIIIHATYU IKICTh 3¢MJI1, aJlec HEMOXKJIMBO 301JIBIITNTH 1i KUTBKICTD.
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OckiJIbKH TPOTO3UIlis 3eMiil (iKCOoBaHa, TO €IUHUM (PaKTOPOM, IO
BH3HAYA€ PEHTY € MomuT. [lomuT Ha 3eMiTt0, B CBOIO HUEPTry, 3aJICKUTh Bif
I[IHUA MPOAYKIII, 1110 BUPOOJICHA Ha 3eMJIi, & TAKOXK MPOAYKTUBHOCTI 3€MJII.

PosrinsiHemo MexaHI3M CTBOpEHHsS 3eMelbHOi peHTu. [lomut Ha
3eMJTI0, TPHUIATHY JUIsI BUPOIIYBaHHS ClIBCHKOTOCTIONAPCHKUX KYIBTYD,
BU3HAYAETHCS MMOMUTOM Ha HUX. SIKIIO MOMUT Ha 3€PHO 3pPOCTAE, TO W MOMHUT
Ha 3eMJII0, HEoOXIaHy Ui Horo BupoinyBaHHs, Oyae 3poctatu (D), 1
HaBnaku (D;). 3pocranHs monuty Ha 3emito (D;) mpuBeae 1m0 3pocTaHHS
3emenbHOi peHTd (R;), maminHs nonuty Ha 3emimio (D;) mpusene n0

3MeHIeHHs peHTH (R)).
R

&

Pucynok 13.3 — MexaHi3M CTBOPEHHS 3eMeNIbHOI pEHTH

PeHTa BXOAMTH 10 BUTpAT BUPOOHUIITBA, SIK 1 1HIII pecypcu. [IpoTe TyT
CTUKAEMOCS 3 TaKUM €JEMEHTOM BHUTpAaT BUPOOHUUTBA, SKUW OLIBLIOO
MIPOI0 BU3HAYAETHCS I[IHOIO, HK BHU3HAYa€ ii. 3eMelibHa peHTa OlIbIIO0
MIpOI0 € HaCHIAKOM TE€BHOTO PIBHA pPUHKOBUX I[IH Ha KIHUEBY
CUTbCHKOTOCTIONAPCHKY TPOIYKINII0, aHDK TPHYMHOIO, SKa BH3HAYaE IIeH
piBeHb. [Ipote nnst Oyap-sikoi JpiOHOI (ipmu ab0 HEBEIUKOI Taily3i
BUPOOHUIITBA, SIKa HECIIPOMOKHA 3HAYHO BIUTMHYTH Ha PO3MIPU CYKYIHOTO
NOMUTY Ha 3€MJII0, pEHTa BCEe X BXOAUTHUME Yy (OpMi IUIATEXKIB
3eMJIEBJIACHUKY, SIK 1 OyIb-SIKUW 1HIIWI BUJT BUTpAT.

Icnye abcomoTHa 1 AudepeHIiiiHa 3eMenbHa PeHTa.

AOcoiIoTHA peHTa — IIe PeHTa, M0 OJIepKaHa 3 yCIX MIITHOK 3eMTi
HE3aJIE)KHO BIJI 1X SIKOCTI.

3emiisi — HEOJAHOPIIHUIN pecype, Ha MPAKTULIl XapaKTEPUCTUKHU PI3HUX
3eMEJbHUX JUISHOK CYTTEBO BIAPI3HAIOTHCS MK coOoro. lle mosicHioe
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icHyBaHHs nudepeHiiiinoi peHtu. Po3piszHstore audepeniiiny penrty I i1
audepenuiiny penty Il

Hudepenmiiina penta | moB’s3aHa 3 MPUPOJIHIMHU BIIMIHHOCTSIMU B
AKOCTI 1 Micuiepo3TairyBanHi 3emii. Lle qomaTkoBuil A0XiA, M0 OTPUMYIOTH
BJIACHUKH OLTIBII POAIOYMX 1 BJIaJIO PO3TAIIOBAHUX 3eMEIbHUX JTIISHOK.

Hudepenuiiina penta Il moB’sa3aHa 3 eKOHOMIYHOIO POJIIOYICTIO 3E€MIII.
Ile momaTkoBMii AOXid, OTPUMAHMA B Pe3yJIbTaTi KalliTaJOBKJIAICHb B MICBHY
OUITHKY (CKaXiMO, Melniopailisi), B pe3ylbTaTi dYoro SKICTb JUISHOK
HOKPALTY€ETHCS.

13.3. Ilo3nukoBHii BIICOTOK AIK J0XiJ HA (paKkTOpP KamiTaxy

B 1npoueci BUpPOOHMITBA OKpiM pecypciB mpami Ta 3eMil,
BUKOPUCTOBYIOTBCA ~ KamliTaldbHI pPECYpCH, SKI BHUPOOJSIOTHCS CaMOI0
JIIOJTUHOIO.

Ilo3uukoBuii BiICOTOK — 1€ 1liHa, s5Ka BUIJIAYYEThCA 32
BUKOPUCTAHHS TIEBHOI CyMH TpOIIEH MpOTIroM TIEBHOTO dacy. Auie
HalyacTie WOoro po3risgaloTh HE K a0CONIOTHY BEIIMYMHY, a K NEBHUU
BIJICOTOK Bi1Jl KUIBKOCTI MO3WYEHUX rpoiiei. [le 1ae MOXIMUBICTD 31CTaBUTH
PI13H1 BUJIM BIZICOTKIB Ta 1HIIMX JIOXO/IIB.

Takox HEOOX1THO 3a3HAYUTH, 1110 T'POIIl HE € EKOHOMIYHUM PECYpPCOM,
OCKIJTbKM caMi 1Mo co0l He 37aTHI BUPOOJSATH TOBapu Ta mociayru. OaHak
MIIIPUEMII «KYITYIOTh» MOXJIUBICTh BUKOPUCTAHHS TPOIIEH IJIsl MPUA0aHHS
3ac001B BUpOOHUITBA. TakKuM YMHOM, BUKOPUCTOBYIOUM TPOILIOBUM KariTall,
KEepPIBHUKU TIJNPUEMCTB, B KIHIIEBOMY pPaxyHKY, KYIOyIOTh MOXIIUBICTh
BUKOPHUCTAHHS PEabHUX 3aC001B BUPOOHUIITBA.

PiBHOBa)kHA CTaBKa MO3WYKOBOT'O BIJICOTKY 3aJIEKUTh BIJ MOMUTY Ta
OpOIo3ullli rpomeld Ha pUHKY. TakuM YWHOM, Mepuui (QakTtop, SKHi
BIUIMBA€ HA CTABKY MO3WYKOBOI'O BIJICOTKY SIK Ha JOXiJ Ha Kamitai, — IIe
CHIBBIHOIIEHHS MOMUTY Ta MPOIO3HIIII TpoIe B ekoHoMiml Kpainu. Kpim
LILOr'0, BOHA 3aJIC)KUTH BIJ;

® CTYNCHS PU3WKY 3a TPOIIOBY MO3UKY. UNM BUIIHMKA CTYIIHb PU3HKY
111010 TTOBEPHEHHSI MO3UKH, TUM O1JIbIIIE CTaBKa;

e TEepMiHy, Ha SKHHA BHJAETHCA T03WKA. JIOBTOCTPOKOBI ITO3MKH
BUJIAFOTHCS M1 OUIBIIY CTaBKY, HIYK KOPOTKOCTPOKOBI;

e po3Mipy mo3ukd. Unm OLIBIINN pO3MIp MTO3UKH, THM MEHIIIA CTaBKa
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IMO3MYKOBOT'O BIJICOTKA;

® YUCTOI MPOAYKTUBHOCTI KamiTamty.

Yucra NpOAYKTHBHICTL KamiTajdy — 1€ BUPaXEHUH y BiJCOTKaX
pIUYHUNA J0XiJ, SKUH MOXXKHA OTpUMATH Ha BKJIQJeHUN Kamitan. Hopma
BIJICOTKY 3pOCTae€, SIKIO 3pOCTA€ YUCTA MPOAYKTUBHICTh KaIiTady 1 HaBIaKH.

Po3pi3HsAI0Th HOMIHATIBHI CTaBKHU BIJICOTKA 1 peasibHI CTaBKU BiJCOTKA.
HominanbpHa cTaBka BiJICOTKAa — CTaBKa B1JICOTKA B MOTOYHUX I1HAX; peajbHa
CTaBKa BIJICOTKAa — CTaBKa BIJICOTKA B HE3MIHHMX I[iHAX a00 3 ypaxXyBaHHSIM
iHQusii. PeanbHa cTaBKa BiJICOTKA JIOPIBHIOE HOMIHAJIBHIN CTaBIIl BIJICOTKA
3a MIHycOoM piBHSA 1H(MsALIl. Ha mpuiAHATTS €KOHOMIYHUX PIIIEHb BIUIMBAE
caMe peajbHa CTaBKa BI1JCOTKA.

CraBka MO3WYKOBOTO BIJICOTKA BIITPA€E BAXKIMBY POJIb B €KOHOMIIII:

1. CraBKka MO3UYKOBOTO BiJICOTKA BIUIMBAE HA €KOHOMIYHY aKTUBHICTD,
1HBECTHIIli, OOCATM BHUPOOHHUIITBA, 3aMHATICTh. SIKIIO CTaBKa BIJACOTKA
3pOCTa€, TO €KOHOMIYHA aKTHBHICTh 3HWKYETHCSA, SKIO 3MEHIITYETHCS — TO,
€KOHOMIYHA aKTUBHICTb, HABMAKH, 3POCTAE;

2. CTaBKa TO3WYKOBOTO BIJICOTKA CIPHUAE MEPEpPO3IOALTY KamiTaliB
MDK PpI3HUMH Tally3sMH BUPOOHHUIITBA, B PE3yJbTaTi 4YOTO KamiTal
CHPSIMOBY€ETbCS B HaWOLIbII €(PEeKTUBHI Tally3l 3 OlIbII BUCOKOK HOPMOIO
MpUOYTKY.

JIist IpUAHSTTS. PIIICHHS IOJO0 1HBECTYBaHHS KarmiTaly HEOOXiTHO
BU3HAYUTH YU OYyIyTh MPUOYTKOBUMHU IHBECTHIII. |HBECTHIIINHUN TPOEKT
peani3yeThesi, AKIIO0 PIYHUM JOXIJ BiJ] HBOTO HE HIDKYE CTaBKHU BIJICOTKY 3
OyIp-SIKOTO KamTaJbHOTO AaKTUBY, BKJIIOYAlOYM OaHKIBCBKY BIJCOTKOBY
ctaBKy. OOYHCIIEHHS ChOTOJHIIIHBOTO MOTOYHOI'O aHajJora CyMH MalOyTHIX
JIOXOJIB BiJI KaIlTAJIbHUX aKTHBIB, SKI BHIUIAYYIOTHCSA Yepe3 BH3HAUCHI
TEPMIHU TIPU ICHYIOYIN CTaBIll BiJICOTKA, HA3WBAETHCS TUCKOHTYBaHHIM. Ha
OCHOB1 OAaHKIBCHKOI BIJICOTKOBOI CTaBKM 3JIACHIOETHCS PO3PAXYHOK
npuOyTKy y Gopmi BIICOTKIB, SIKI MOXYTh OyTH OJepxaHi BiJ MallOyTHIX
1HBECTHUIIMHUX MPOEKTiB. JIMCKOHTYBaHHS 3A1HMCHIOETHCSA 32 (HOPMYJIOIO:

5 Dt .
=20y

ne /| — moTouHa TMCKOHTOBaHA BapTICTh akTUBY; D; — mopiunuii MaitOyTHIN
JOX1J1 BiJ aKTHBY, 1HBECTOBAHOI'O Ha Tepioja, piBHUM t pokiB; I — cTaBKa
(HOpMa) 6AHKIBCHKOTO TIPOIICHTY.
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13.4. IlinnpueMHUUBbKUI T0XiJ TA eKOHOMIYHUIH NPUOYTOK

ExoHOMIYHMI TIPUOYTOK PO3TIISIAEThCS K Bijgada BiJ BKIaJACHOTO y
BUPOOHUIITBO JyK€ CHEeUU(PIYHOrO pecypcy — MiANPUEMHHIBKUX
3ai0HOCTEH.

Icaye Oyxranarepchkuii 1 eKOHOMIUHMI mpuOyToK. Byxrajarepcebkmii
npuOyTOK MOXHA BHM3HAUUTH SIK PI3HULIIO MDK CYKYITHOIO BHUPYYKOIO Ta
30BHINIHIMHA BUTpatamMu pipmu. ExoHoMiYHME MPUOYTOK — 1€ PI3HUIII M1XK
CYKYITHOIO BHPYYKOI 1 BCIMa BHUTparamMu (ipMud (30BHIIIHIMH Ta
BHYTPILITHIMHU).

[TiagmpueMHUIIBKUN JOX1] CKIAJAETHCS 3 JIBOX YaCTHH: HOPMaJIbHOTO
npuOyTKy Ta eKOHOMIUHOTO npuoyTKy. HopmanbHmii npudyTOK BXOIUTH B
CYKymnH1 BUTpaTH ¢ipMH, 1 e TOW MIHIMIBHHM JIOXiJ, SKUH YTPUMYE
iOpUEMIIST B TiM 4M iHIINA Tany3i. Exonomiunumii mpudyrok — 1e Tou
NpUOYTOK, SAKUU TNEPEeBUIIYE HOPMAIbHUI NpHOYTOK, 1 SAKUH OTpUMYE
MIAIPUEMELb SK IJIATy 3a MOro MiANPUEMHULIBKI 3110HOCTI.

ExoHOMIuHUIT IpUOYTOK BUCTYIIAE SIK:

e BHHAropoja 3a MiAIPUEMHUIIBKY iSJIBHICTH 1 BBEJICHHS TEXHIUYHUX
YIOCKOHAJICHB;

e IpUOYTOK HOBATOPIB, SIKI MAlOTh HOBI 1]1€i 1 OOPIOTHCS 3a IX BTUICHHS B
KUTTS, BIIKPUBAIOTh HOBI TEXHOJIOT11, HOBI TOBApH Ta MOCIYTH, BUITYKYIOTh
MUIAXHY 1X KOMEPIIIHHOTO BUKOPUCTAHHS;

e BUHAropoa 3a pu3HK Ta HEBU3HAYEHICTb.

[linnmpueMHUITbKA ISJIBHICTH IIOB’S3aHA 31 3HAYHUM PH3UKOM Ta
HEBHM3HAYEHICTIO. 3BUYAIHO, € TaK 3BaHUN CTPAXOBUIl PU3UK, KU MOXHA
nepeadaynuTd 1 MArOTYBaTUCh 1O HBHOrO (1€ PHU3BMK TOXKEX1, MaBOJKY,
KpaJAlKKH{, HEIIACHOTO BHUIAJKY), ajl¢ MIANpPUEMENb Ma€e CIpaBy 3
HECTPAaXOBAHMM pu3MKOM. HecTpaxoBaHi pU3UKH MOB’S3aHi 13 3MIHAMM B
NOMUTI Ta TNPOMO3HULIi, B 3arajibHIi EKOHOMIYHIA KOH IOHKTYpi, B
MO>KJIMBOCTI 301IbIIEHHS TEMITIB 1HQIISLI], HACTAHHSIM E€KOHOMIYHOI KpU3H.
Tomy exoHOMIYHUI TPUOYTOK BUCTYIAE K TUIATA 32 PU3HK, 32 MOXKIUBICTh
BTpPaTUTH BCE.

ExonomiuamMii mpuOyTOK BWHUKAE TaKOX BHACTIJOK PI3HUIl MIXK
CIOJIBaHHSIMU JIIOJICH, 1 TUM, 110 B1IOYyBA€ThCS HACIIpaBi: ICHYBaHHS TaKOTO
npuOyTKy 3yMOBJIEHE XapakTepoM MailOyTHiX nmoniid. He3Baxkarouun Ha Te, 1110
¢bipMu BHBYAIOTH PUHOK, BHPOOHHUIITBO HOBUX TOBApIiB Ta IMOCIYT 3aBXKIH
HEBH3HAYCHE 1 HE MOXHA 3 TEBHICTIO CKa3aTd, Y¥ Oy/J€ BOHO €KOHOMIYHO
ebexTuBHUM. [IeBHUM BHHATKOM 3 IIOTO BHUCTYIA€ MOHOTOJICTHYHUN
PUHOK, JI€ MOHOIO]IS Ma€ JesKy MOXJIMBICTh BIUIMBATH HA E€KOHOMIYHY
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CUTYAI[i}0, @ MOHOTIOJTICTUYHUIN MPUOYTOK HABPAJ YA MOKHA PO3TIISIATH SIK
IaTy 3a pU3HK.

ExoHoMiuHMI pUOYTOK Mae My’K€ BaXKIMBE 3HAYEHHS JI PO3BUTKY
ekoHOoMikH. [IpuOyTOK BHCTyMae sIK TEHEpaTop EKOHOMIKH, CHpHUs€E
NEepepo3nOILTy PecypciB MIX PI3HHMHU Taly3siMH BHPOOHHIITBA, 3A1MCHIOE
BIUTMB Ha €()EKTHBHICTH BUKOPHUCTAHHS OOMEKEHUX PEeCcCypcCiB, CTUMYIIOE
HOBOBBEJICHHS Ta 1HBECTHUII].

IIuTaHHs 151 00rOBOPEHHS HA CEMIHAPCHLKOMY 3aHSATTI

1. BusnauenHs 3apo0iTHoi matu. @opMyBaHHs 3apoOITHOI IJIaTH Ha
PUHKY JOCKOHAJIOT 1 HEIOCKOHAJIOT KOHKYPEHIII1.

2. Punok 3emiti Ta #ioro oco6mBocTi. CyTHICTH Ta MeXaHi3M (OpMyBaHHS
€KOHOMIYHOI pEHTH.

3. I[Mo3uukoBuit BiicOTOK. DaKkTOpH, IO BILUIMBAIOTH HA PIBEHb CTABKU
MMO3UYKOBOI'O BIJICOTKY.

4. ITlignpueMHULIBKUM TOX1]] SIK 10X1]] HA TANPUEMHUIIBKUI pecypc.

5. ExoHomiunmii npuOyTtok, #oro (QyHKIi Ta BIAMIHHICTH BiJ
HOPMAaJILHOTO TIPUOYTKY.

IIpakTuKyM

Bunpasa 1. 3naiidims npasuivny 6ionoegioe.

1. EnacTU4HICTh MONUTY Ha MPAI0 TUM BUILE, YHM:

a) HIDKYE JI0JIs1 BUTPAT Ha Mpallio B BUTpaTax GipMu;

0) HIOKYE I1HA TOTOBOI MTPOIYKIIIi;

B) BHIIIC I[IHOBA €JIACTUYHICTH MOMMUTY HAa TOTOBY MPOYKIIIIO;

r) MEHUIE MOXJIMBICTh 3aMiHM TMpall KaliTaJjoM B JaHOMY
BUPOOHUYOMY MPOIIECI.

2. ®ipmMa motpedye poOoUYoi CHUiM Ta KamiTamay, 00 BUTOTOBUTH
neBHUM npoAykT. Poboua cuna xomtye § nomapiB Ha TOAMHY, KamiTan-12
noJyiapiB Ha roguny. [lpu nanomy 06cs31 BUpOOHUIITBA TPAaHUYHUHN (PI3UUHUI
IPOAYKT po00YO0i CUiIM CTaHOBUTH 40 OJMHUIL, a TPAaHUYHUM (HI3UYHUN
NPOAYKT KamiTaly CTaHOBUTh 60 onuHMIL. SKy akilito MOBUHHA 3pOOUTHU
dbipma myis 3MEHIIECHHS BUPOOHMUYUX BUTpAT MPU TEMEPITHBOMY 00Cs31
BUpOOHUIITBA ?

Poboua cuia Kanirana

a) 3poctae 3pocrae

0) 3pocrae 3MEHIIYEThCS
B) 3MEHILIYETHCA 3pocrae
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r) bes 3min bes 3min

3. 'panruHul TpoOUIOBUI MPOAYKT OCTAaHHBOIO T€Kaps TOHYHKIB,
NPUHHATOrO Ha POOOTYy, CTAHOBUTH 35 J0JIApIB; TPAHWUYHHUM T'POIIOBUMA
MPOAYKT OCTaHHBOTO TMEKapsl 3aBapHUX TICTEYOK, MPUHHATOrO0 Ha PoOOTY,
cTaHoBUTh 15 nomnapis. IlexkapHs MOBMHHA IUTATUTH TeKapio MOHYMKIB 40
J0JIapiB 3a JCHb Ta TMeKapro 3aBapHUX TicTedok 10 momapiB 3a meHb. Koro
NOBUHHA TMPUUHATH Ha poOOTYy TMEKapHs, 00 OTPUMATH MAaKCUMyM
puOyTKiB?

a) OlbIlle IeKapiB MOHYMKIB Ta MEHIIIE TIEKapiB TICTEUOK;

0) MEHIIE NeKapiB MOHYMKIB Ta OLIbIIIE EKapiB TICTEUOK;

B) MEHIIIE ITEKapiB 000X CIerliaIizariii;

r) OLIbIIIE TTeKapiB 000X crieliani3aliii.

4. Slkmio MiHIMalbHA 3apruUiaTa BCTaHOBJeHa Ha piBHI Wi, Ha pUHKY
mpaili, MOKa3aHOMY HUX4e, 1€ MPUIUHUTH HACTYITHE:

a) 3alHATICTB 3pocTe Big A 10 B;

0) 3aiHATICTh 3HU3UTHCS Bij C 10 B;

B) 3alHATICTH 3HU3UTHCS BiJ B 10 A ;

r) OyayTh NpUiTHATI HA poboTy pobiTHUKH BC.

5. Yu MoxJMBa Taka CHUTYallisi, KOJM 3pPOCTaHHS 3apOOITHOI IUIATH
BUKJIMKA€E CKOPOUYEHHS 00’ €My MPOMNO3ULii Ipall 3 00Ky MpaliBHUKA:

a) Taka CUTYyallisl HEMOXKJIUBA;

0) Taka cHUTyallisi MOXJHBA, SKIO €PEKT JOXOAy MpH BUOOPI MIXK
JIOCYTOM 1 JOXOJIOM CUJIBHIIINN €PEeKTy 3aMileHHS;

B) TaKa CHUTYyalllsl MOXJIMBA, AKIIO €(PEeKT 3aMilleHHs Ipu BUOOPI MIXK
JIOCYTOM 1 JOXOJIOM CHJIBHIIINN ePEeKTy JOXOMY;

r) Taka CHUTYyallisi MOXJHBA, SKIIO JOCYr BHUCTyINae i1HPEpPIOpHUM
(HesIKiCHUM OJ1arom).

6. KonkypentHa ¢ipma, 10 MakcuMizye NpuUOYyTOK, TOBUHHA
JI0IaTKOBO HaiMaTH POOITHUKIB JIUIIIE TO1, KOJIU:

a) CyKyITHa BUpy4YKa MEHIIIE CYKYITHUX BUTPAT;

0) TpaHUYHUN TPOYKT Mpalli y TPOIIOBOMY BUPAXKEHHI MEHIIHM, HIXK
CTaBKa 3apO0ITHOI IJIaTH;

B) TPAaHUYHUI MPOAYKT Mpalll y TPOLIOBOMY BUpaKEHH1 OB, HIXK
CTaBKa 3apO0ITHOI IJ1aTH;

T') BeJIMYMHA TPAHUYHOTO TIPOYKTY Y TPOIIIOBOMY BUPAKEHHI 3POCTAE.

7. Ha sikoMy pUHKY mpaii pIBHOBaXXHHI OOCST 3ailHATOCTI HMXKYUH,
HIK HA KOHKYPEHTHOMY PUHKY Ipalli:
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a) Ha PUHKY MOHOIICOHI{,
0) Ha pUHKY, Jie MPOQCITIIKa MOHOIIOII3Y€E TPOIO3UIIIO Mparli;
B) Ha PUHKY 3 JIBOCTOPOHHBbOIO MOHOIIOJII€I0;
T') yce nepeniueHe-npaBuibHe.
8. Bubuparoun oOcar BUKOpUCTAHHS Tpalll , MOHOTICOH1SI TOPIBHIOE :
a) TPaHMYHUU TMPOIYKT Mpall y TPOIIOBOMY BHPAXEHHI 1 TpaHUYHI
BUTpATH Ha Mpallo;
0) rpaHUYHUN MPOAYKT Mpalll 1 TpaHUYHI BUTPATH Ha Mpallio;
B) TpaHUYHUHN MPOAYKT Mpalll 1 pUHKOBY IIHY OJAMHMIII MTpaIli;
I) TPaHUYHHUIA MPOIYKT MIpail y IpPOIUIOBOMY BUPAXEHHI 1 PUHKOBY
I[IHY OJMHHUIII TIparli .
9. BracHUKM HEBIJTHOBIIIOBAHOTO TPUPOAHOIO PECYPCY OTPUMYIOTh
nudepeHIiiHy peHTy, SIKIIO:
a) pecypc HEBUYEPITHUIA;
0) SIKICTh peCcypcCy pi3Ha Ha PI3HUX IUISTHKAX;
B) SIKICTh pECypCy OJIHAKOBA Ha Pi3HUX JIIJITHKAX;
I') IPONO3ULIS pecypcy a0COJIIOTHO €JIaCTUYHA.
10. SIxmo HOMiHAMBHA CTaBKa BIJACOTKY CTaHOBHTH 12%, a piBEeHb
1Hp LI - 8%, TO pealibHa MPOLIEHTHA CTaBKa JOPIBHIOE:
a) 20%; 0) 1,5%; B) 4%; r) -4%.
11. Ilina 3emuti 3aJI€KUThH Bi:
a) BEJIMYMHU MIOPIYHOI PEHTH;
0) craBkM 0AHKIBCHKOTO BIJICOTKA;
B) BEJIMYMHU aJIbTEPHATUBHOTO JOXOY MOKYIIIIS 3eMJIi;
I') yce nepesiueHe-TpaBuibHE.
12. Hopma mo3u4koBOro BIJICOTKY — II€:
a) BCTAaHOBJICHUH JepKaBOK MaKCUMAaJIbHUN PO3MIp IUIATH 33 KPEIUT;
0) BiIHOLIEHHS TO3UYKOBOTO BIJICOTKY /10 PO3MIPY MO3UKHU;
B) PI13HULS MIXK CyMOIO T'POIILIEH, SiKa MOBEPTAETHCS, 1 TO3UYEHOIO;
T') PI3HUIIST MK HOMIHAJIBHOIO 1 PEATbHOIO MTO3UYKOBOIO CTABKOIO.
13. flxkmo penta 3 aunsHKM 3emii ctaHoBuTh 1000TpH., a cTaBKa
BIJICOTKY - 5%, TO 3a KOO LIIHOI KYIIBJIS AUISHKH 3eMJI1 Oy/ie BUT1THOKO?
a) He Ounbiie, Hixk 20000 rpH.; B) He Ounbie, Hix 50000 rpH.;
0) He OubIe, HIX 10000 rpH.; r) He OubIe, Hixk 200000 rpH.
14. Illo 3 HaBeneHOTO HIKYE MPU3BOJIUTH A0 CKOPOUYEHHS MOIMUTY Ha
3eMJIIO:
a) 3HIKECHHS POJIFOYOCTI 3eMIJI1;
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0) 30UTBIIIEHHS CTAaBKH MIO3UYKOBOTO BiJICOTKY;

B) 3HIDKCHHS CTaBKH ITO3UYKOBOTO BiJICOTKY;

I') MPaBUJILHOT BIJIMOBiA1 HEMAE.

15. [lo iHBeCTHUIIIN Y TIOACHKUHN KaIliTald HEe HAJICKUTh:
a) BUTpaTH Ha OCBITY;

0) BUTpPATH HA OXOPOHY 3/10pOB’S;

B) BUTPATH Ha BIIPSAHKCHHS

I') BATPATU Ha IMiIBUILIEHHS KBaJTi(hiKarii.

BupaBa 2. Busnaume, aKe 3 HRON0JCEHb NpasuivHe, a AKe
nomunkoege. lloacuimo 6i0noeios.

1. 3akoHO1aBUE OOMEKEHHS MIHIMAJIBHOTO PIBHS 3apOo0ITHOI IUIaTH
CIpHsi€, K IPABUIIO, 301IBIIICHHIO 3aiHSITOCTI.

2. Sxmo ¢ipma pearnizye CBii MPOJYKT Ha KOHKYPEHTHOMY PUHKY, TO
IpaHWYHI BUTPATH HA OIUIATY Tpalli 3aBXIH MEPECBUIIYIOTh BETHUYUHY CTAaBKU
3apoO0ITHOI IJIaTH.

3. 'pannuHuil TPOAYKT mMpaill B TPOIIOBOMY BUPAKEHHI JTOPIBHIOE
MHO>XEHHIO TPaHUYHOTO TIPOYKTY Mpalli Ha TPAaHUYHY BUPYUYKY BiJl IPOIAXKY
J0IATKOBOT OJAMHUII TOTOBOT PO TYKIIIi.

4. 1{iHa mparii He 3aJeXKUTh BiJ [[IHA TOTOBOI MPOAYKIIIi.

5. [Ins MOHOMCOHII TpaHWYHI BUTPATH HA MPALIO HUXKYE PUHKOBOT
[[1HH.

6. AKTUBHA NisUTBHICTh MPO(CHUIOK MOXKE MPUBECTH 10 3POCTaHHS
MOTIUTY Ha TMPAITfo.

7. MOHOMCOHIS 3alllKaBJlI€Ha Y CKOPOUYEHH1 PIBHS 3alHATOCTI.

8. Uum Oinplire 00CAr MO3UKH, TUM HUXKYUN BiJICOTOK.

9. Iina 3emuti 3aJeKUTh Bif 11 MICIIE3HAXOKCHHS.

10. 3HMKEeHHS peasbHOT CTaBKM BIJICOTKY 3a IHIIMX PIBHUX YMOB
MPU3BOJIUTH JI0 TIJIBUIIICHHS LIHU Ha 3€MJIIO.

11. OckiIbKM Ha KOHKYPEHTHOMY PHHKY 3€MJI I[IHU BHUPIBHIOIOTHCS,
mudepeHIliiHa peHTa B yMOBaxX JOBIOCTPOKOBOI pIBHOBArd TOBUHHA
JIOPIBHIOBATH HYJIIO.

12. Pi3Hi po3mipu 3eMeIbHOI PEHTH BiAOOpakarOTh BIIMIHHOCTI B
IPaHUYHINA TPOTYKTUBHOCTI 3€MENIbHUX JUISTHOK.

13. ExoHOMIYHAa peHTa € IUIaTOK 3a pecypcu 3 aOCOJIFOTHO
HEEJTACTUYHOI0 KPUBOIO TIOTHTY.
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14. dipma Oyne 3A1HCHIOBATH 1HBECTHIIT TO1, KOJM OYiKyBaHAa HOpMa
npuOyTKy OyJie MEHIIIa, HiXK BIZICOTKOBA CTaBKa.
15. PeanbHa cTaBKa BIJICOTKY HE MOYKE MIEPEBUIIYBATH HOMIHAJIBHY.

Bupasa 3. Buxonaiime 3ae0anns.

3asoannsa 1. Kade Haitmae poOiTHHKIB. [lonuT Ha mpalfo OMUCY€ETHCS
piBusiHHsAM L = 10 - 0.2 w, e L - yncno HalHITHX, W — TOAMHHA 3ap0o0iTHA
matHa. Ha orosomenHs npo poOoTy BiaArykHyJocs 7 oci6. J[Boe 3 HuX
rOoTOBI MpaloBaTy npu ormiati He MmeHi 40 rpH./roa, ABOE-HE MEHIl 25
IpH./TOJ., nBOo€-He MeHI 20 TpH./TOA., OJIMH 3TOJHUM Ha omiary Big 15
rpH./ron. CKUIBKM pOOITHHKIB OyJe HAWHATO, HNpHU SKOMY pIBHI IUIaTHIi?
CkiIbKA pOOITHUKIB HaliMe BIIACHHK Kade, K10 JepKaBa BCTAHOBHUTH
MIHIMAJIbHUN 3aKOHOJIaBUMi piBEeHb 3apo0iTHOI miaTHi 40 rpH./roa.?

3asoanus 2. [lonuT Ha npailto 1 ii MpONo3uIliI0 BUPaXKeH1 POpMYIaMHu:
Ly = 100 - 20W, L = -60 + 80W. HeoOxinHo 300pa3uTu KpHUBI MOMUTY Ta
MIPOTIO3HIIIT Ha MPaL0 1 BA3HAYUTH PIBHOBAKHUI PIBEHB 3apOOITHOI TUIATHI 1
3aMHATOCTI; BU3HAYUTH PIBEHb BUMYIIECHOTO 0€3pOOITTS, SKIIO MiHIMajdbHA
3apo0iTHA MJIATHA BCTAHOBIICHA HA PiBHI 2 OJI. 3a TOJUHY.

3a6oanna 3. Ha punky mnpami ni€ mpodcriika, MaKCHMI3yloya
CYKYITHUM 70X, oJiepKyBaHUM wieHamMu npodcriaku. [Tpomosuiist mparii
3aaana ¢yHkiieo w = -5 - 3L; monut Ha npaigo: L = 50 - 0.5w. Buznaure L,
w. Ha ckilbKu BIZIPI3HSIOTHCS CTABKU 3apIUIaTHI M 00CATYy 3alHSATOCTI BiJ
3HAYEHb MPH JOCKOHAJIN KOHKYPEHIIlT Ha PUHKY Mparii?

3aeoanua 4. @OyHKLIS KOPUCHOCTI JOMOIOCIOAAPCTBA OMHUCYETHCS
dopmynoro U(Cy,C,) = C; X Cy, ne C; - criokuBaHHS 11,00 poky, a C, —
CTIIOKMBAHHS y HACTymHOMY poii. J[oXix JoMorocrnonapcTsa B MOTOYHOMY
poui ckiagae 20 Tuc. TpH., a B HacTynHoMmy Oyne ckiazatd 10 Tuc. rpH.
CraBka BifcOTKa MOpiBHIOE 5%. 3HaimiITHh 00CST CHOXWBUMX BHTpAT 1
3a0111aJKEHb JOMOTOCIIOAapCcTBa B MOTOYHOMY 1 MaWOyTHhOMY porli. Sk
3MIHUTBCS TOBEJIIHKA JIOMOT'OCTOIaPCTBA, SIKIIO CTaBKa BIJCOTKA 3POCTE 0
25%7?

3asoanusn 5. Ctynent mae 100TpH. 1 mpuiimMae pileHHs: 30eperTy iX uu
BUTPATUTH. SIKIIO BiH TOKJane Tpomri B OaHK, TO ojepxkuTh 112 mom.
[ndnsauisa cknanae 14% Ha pik. SIKor0 € HOMIHAJIbHA CTaBKa BiJICOTKa? SIKOI0
€ pealibHa cTaBKa BijcoTka? ke pimeHHs nopaauau 0 Bu npuitHsaTh
CTyIEHTY?
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3asoanusn 6. Y Bac € Bubip: a) omepxyBatu 2600 rpomr. oa. Ha pik 70
camoi cmeprti; 06) oxepxkatu 5000 rpomr. ox. yepe3 pik; 8000- HampuKiHII
npyroro poky; 2600 - HanpukiHii TpeThoro poky. CraBka Bifcotka — 10%.
Sxwii 3 BapiaHTIB BapTO 00patn?

3ae0annsa 7. llonut Ha 3emmio onucyeThes piBHsHHIM: Q = 100 - 2R,
ne R -craBka pentu, Q - mioma BUKOPHCTOBYBaHOI 3emii. fka Oyme
piBHOBa)KHA CTaBKa PEHTH, SIKIIO TUIOIIA 3eMEIbHUX YTifas ckiamae 90 ra?
SAka Oyne 1iHa OJHOTO TeKTapa 3eMJIi, SKIIO cTaBKa OAHKIBCHKOTO BiJICOTKA
ckianae 120%?

3aeoanua 8. [Ins OyaAiBHULTBA MIJNPUEMCTBA 13 BUPOOHUIITBA
rocrojapchbKoro nocyay norpiono 5 muH.rpH. [IpoekT pospaxoBano Ha 10
pokiB. lllopiuauii mpubyToK, 1Mo ovikyeThes, - 600 Tuc.rpu. Yu Oyae BapTo
3MIMCHIOBATA 1HBECTYBAaHHS, SKIIO MAaKCUMaJIbHUN pIBEHb BIJICOTKY
ctaHoButume 2%7? 4%?
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PO31J1 VI. OCHOBMU BIBHECY

Tema 14. ExoHOMiYHA PUPOAA MiANMPUEMHHUITBA i Oi3HeCy
14.1. EBooiis minpUeMHUIITBA.
14.2. bizHec 1 miANPUEMHUIITBO.
14.3. Buau Oi3Hecy, oro (GyHKIIT Ta MPUHIUIIH.

14.1. EBosionisi miANpMEMHULTBA

Po3BuTOK mianpueMHUIITBA MOYMHAETHCS 1€ 3 X VII cropiuus, xoiu
Ha0yJIO PO3MOBCIO/DKCHHS PEMICHHUIITBO, TOPTiBIsI, KymenTBo. Ha Toit dac
KYIIL1, TOPTrOBIl, PEMICHUKH OyJIu MiANPUEMUISAMHU-TIOYATKIBUAMHA. ABTOPOM
TEPMIHY «HIIOPHEMELBY € aHIINChKU ekoHoMicT Piuapn KauTinbiioH, Ta
BU3HAYaB iM JIIOJUHY, sKa KyIOye 3aco0M BHUPOOHHUIITBA 3 METOIO
BUPOOHUIITBA Ta MOJAJBIIOI peanizamii npoxaykuii. Ilpu mpomy BYeHUMN
MIJKPECTIOBAaB  OOOB’S3KOBY  INPUCYTHICTh  €JIEMEHTY  pU3HKY
MIANPUEMHUIITBI  BHACHIIOK  HEBU3HAYEHOCTI  MallOyTHIX Ol Ta
Hernepea0ayyBaHOCTI ILiH.

[Tomanpmuii PO3BUTOK IMANMPUEMHUIITBA TIOB’S3aHUNA 3 HAYKOBHUMH
pO3poOKaMH HACTYITHUX BYeHUX (Tabmuus 1.1).

Tabmuus 1.1 — J{ocaimkeHHs Teopii NignpueEMHALITBA

ABTOp TJ'IYMaLIeHHH IIOHATTA «HiI[HpI/IGMHI/H_[TBO»

A. Cwmir BBakaB mianpreMHUIBKI TPOLECH TAaKUMH, 1110 CAMOIHIIIIOIOTHCS Ta
CaMOIIATPUMYIOTECS, HaJalouu IepeBary 3HAueHHI0 mpaml M
HEJOOLIIHKK Oi3HeCy, B paMKax sKOTrO 3/1ACHIOBajacs Mpars.
BusHauaB mianpuemIs Sk BIacHUKa KariTay, U0 IIaHye, OpraHi3zye
BUPOOHUIITBO Ta iJie Ha EKOHOMIYHUI pPH3UK 3apaau peamizaiii
MEeBHOT KOMEPIIIHHOT 1/1e1 Ta OTpUMaHHS IPUOYTKY.

XK. Cent OTOTOXHIOBaB MiAMPUEMHHIITBO 3 OpraHizaiieto poOoiTHUKIB. BBaxas
MIJIPUEMIIS OpraHi3aTOPOM IHIIUX JIOJEeH y paMkax Oi3Hecy, TOOTO
MiPUEMEIh — 11€ €KOHOMIYHUN areHT, KU KOMOiHye (akTopu
BUPOOHUIITBA (3EMIIIO, KaIiTaJ Ta Mparto).

A. Mapmamn | Po3yMiB MiANPUEMHUITBO SIK YIPaBIiHHSA, TOOTO MEHEIKMEHT Ta
HAroJjollyBaB Ha I1HHOBAalIWHIA CKJIAMOBIM Yy MiAIPUEMHUIIBKINA
JISUTBHOCTI Y 3aCTOCYBaHHI HOBITHBOTO YCTaTKYBaHHS 1 BUPOOHUYMX
MIPOIIECIB.

W. Ulymnerep | Po3pobuB koHIenmiro MiANPUEMHHUITBA, IO MOEIHYE Yy co0i Tpu
BOKJIMBHUX CKJIQJIOBi: 1) PEBONIOIIWHY — TOJSATaE Yy TMOCTIHHOMY
MOIIYKY HOBHUX JUKEpeNl CHPOBUHM, PHUHKIB 30yTy, TEXHOJOTIi
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BHUPOOHUIITBA 1 T.iH.; 2) YHIBEpCAJIbHY — IMOEAHAHHS YIPaBIiHHS 3
MapKETUHTOM, HAYKOBUMH pPO3pOOKaMH Ta IHIIMMH BHJIaMHU
TisTBHOCT;  3) MIIMOPSIIKOBAHY — TOCIOIaPCHKO-TIOTITHYHOMY

CEpEeIOBHINA, [0 BH3HAYA€E HOTO MOKIMBOCTI, TUITH, MOTHUBAII].

OTxe, TPOBIBIIM EBOJIOLIMHUN aHalli3 CYTHOCTI IIANPUEMHHMIITBA,
MOXHA y3arajJbHUTH ACIHIIIIO MIANPUEMIS SK aKTHBHOTO Cy0’eKTa-
HOBaTOpa, IO Oe3MepepBHO  3HAXOAWTHCA Yy CTaHI TOWIYKYy 1Aed Ta
MOXJIMBOCTCH IIMOJ0 PO3IMIMPEHHS BJIACHOTO Oi3HECY Ta 3AIMCHEHHS
PU3UKOBAHOI IIsUTBHOCTI 3 METOIO MaKCUMI3allli MpuoyTKy.

14.2. Bi3Hec i niANPUEMHUIITBO

Jlyxe yacTo MOHATTA Oi3HEC Ta MIANPUEMHHUIITBO OTOTOXKHIOIOTH. | 11e
Ma€ TIEBHMM CEHC. 3BICHO, OOWJBI KaTeropii MarwoTh Ha METI OTPUMAaHHS
NpUOYTKY, CXWIBHICTh JO PHU3HUKY, TMOIIYK I1HHOBAaUIWHUX METO/IB
JISTIBHOCTI. AJie IOHATTS O13HEC € OUThII IIMPOKUM Ta BCEOXOIUTIOIOYUM HIXK
iIPUEMHHUITBO. bi3Hec crhpsiMoBaHMI Ha B3a€EMOJII0 PI3HUX PUHKOBUX
Cy0’€KTIB E€KOHOMIKM, IIPOJABIIIB, CIIOKHMBAaYiB, JICpXKaBHI YCTaHOBH,
HallMaHUX MOPALIBHUKIB, TOMOTOCIOAAPCTBA., TOOTO KUIBKICTh YYAaCHHKIB Y
0i3Heci Ounbmia. IliANpUeMHULTBO OOMEXKYEThCS BHUAAMHM  JISTIBHOCTI,
JTI03BOJICHUMH 3aKOHOJABCTBOM KpaiHW. TOOTO, IHIIMMH CJIOBaMH, MOHSATTS
0i3HeC MOXKHA OXapaKTepU3yBaTH SIK CEPEOBUIIE, NMEBHY 1H(PACTPYKTYpy
JUISL 3IIMCHEHHS T AMPUEMHUITBKOT TISUTBHOCTI.

Ha crorognimHiii neHp icHye Oe3miu AediHilmiil kateropii Oi3Hec B
3aJeKHOCTI Bifg Horo o3Hak. lle 1 cmcrema mAiIOBHMX BIJHOCHH MIK
€KOHOMIYHUMHU areHTaMu, To0To, Oi3HecMeHamH, 1 3aci0 (PyHKIIOHYBaHHS
MiIPUEMCTBA Y PUHKOBIN 1HOPACTPYKTYpl, 1 MISJIBHICTH, CIOpsIMOBaHA Ha
OTPUMAaHHS MPUOYTKY.

VY3araipHIOIOYHM Pi3HI TIyMadyeHHs MOXKHA CKa3aTu, 110 Oi3Hec — 1
caMOCTIiilHa NIsUTbHICTh TPOMAJISIH Ta iX KOomepaliid, MoB'A3aHa 3 PUZHKOM,
0 3/IIMCHIOETHCS T CBOIO BIAMOBIMANBHICTh, CIIPSIMOBAaHA HA OTPUMAaHHS
JI0OXO/Y BiJl BUKOPUCTaHHS MaifHa, peajizailii ToBapiB, BUKOHAHHS POOIT YU
HaJIaHHS TIOCIYr 0co0aMM BIJAMOBIAHO JO 3aKOHY B OOMIH Ha iHII TOBapH,
MOCJIYTH 200 TPOIIIi 10 B3a€EMHOI BUTOJIU 3aIliKaBJICHUX CTOPIH.

Oxpemo ciifi MIJKPECIUTH TBOPUY CKJIaJ0BY Oi3HECYy. Y CHIIIHOMY
BEJICHHIO CIPaB 3aBXIU € 3aMOpPyKOI TMPUPOJHI 3MIOHOCTI JIIOMAWHH, il
KpEaTUBHICTb, BMIHHA (haHTa3yBaTH, CIUIKYBATUCA, UTH HA PU3UK. 3a3BUYal
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BB@)XAETHCSI, MO OTPUMATH BCl III SKOCTI MOXHA IIJISTXOM HABUYaHHS Ta
IUIMHHO1 TIpalll, aje HaBYaHHS Ja€ Juie I1Hpopmariio, Mo € JIWIIe
CHPOBHHOIO, Ky IOTPIOHO BMIJIO BUKOPHUCTOBYBATH Yy IANPHEMHHUIIBKIN
nisuibHOCTI. ToMy TBOpPUICTh, TOOTO CIPSIMOBAHICTH Ha OTPUMAHHS YOTOCh
HOBOTO, € HANTOJIOBHIIINM y Oi3Heci. 3aCHOBaHMM TUIHKU Ha 1H(OpMalii, Ha
BMIHHSX BEACHHS OyXTaJITepChbKOro ado ympaBlliHCHKOTO 00Ky, Ha TUTIOBUX
nporeaypax BeICeHHS MHiANPUEMHHUIIBKOT JISJIBHOCTI, Ha Kajib, Oi3HEC Oy1e
MepTBUM. TUIBKM CBDXKE IOBITPS 1HHOBAIM, MOCTIMHOTO BIOCKOHAJEHHS
MpOLIECiB, TBOPYl HATXHEHHS CHPHUATHMYTh MaKCcHMI3alii MNpuOyTKy Ta
PO3KBITY O13HECY.

bi3nec, Ha BiAMIHY BiJ MiJIPUEMHHIITBA, HE TIepeadayae 000B’ SI3KOBY
ydacTb y BeJleHHI crpaB. Hampukian, BOJOAIHHS akKIlisiMUA MIAIPUEMCTBA
BBAXKAETHCA TaKoX Oi3HecoM. TakoX TMOTPIOHO BIJ3HAUYUTU BaXKIUBY
CKJIaZIOBY OI3HECY, TaK 3BaHy MOro pymiiiiHy cuiy - 1e ctumyi. BiH Moxe
BIJIPI3HATHUCS 32 CBOEID MPHUPOJIOI0, HANPHUKIAJ, CTUMYJIOM MOXe OyTH
OaxxaHHs 30aradeHHs, abo >kara J0 BJIaaAd, ajie 3aBIIKH CTUMYIY
B1IOYBa€ThCS IIJIBOBE CIPSMYBAHHS JUIOBOI aKTHMBHOCTI Ta 3aJI0BOJICHHS
noTpeO 1 1HTEPECIB.

bizHecMen — 1e rojoBHa (Qirypa puHKY. AKTHBI3alis Oi3Hecy
Marepiaii3yeTbCsl y MOMIMIIEHH] CTaHy CYCHUIBHOIO BUPOOHHULTBA, (GopMye
HOBUW THUN EKOHOMIYHOI TIOBEMIHKM CYO’ €KTIB TOCIOJApIOBaHHS 1
BIJIMOBIAHOTO HOMY MEXaHI3MYy.

Takum yuHOM, Tpeba MiJACyMyBaTH, L0 MIAMPUEMHULTBO 1 Ol13HEC
pPO3PI3HAIOTBCA MDK CO0OK0 B TeOopeTMuHOMYy IutaHi. Ha mpaxTtumi
MIIPUEMHHAIITBO BUCTYIIAE SIK IMANPHEMHUIIBKUN Oi3HEC 1 3aydae TUIbKU
CBOTO Ccy0'ekTa, a HE YCIX YYaCHUKIB pUHKY. bi3Hec 0e3 miaAnmpueMHUIITBA HE
icaye. [limmpueMHUIITBO — HE TUIBKH €JIIEMEHT CHCTeMH Oi3Hecy, ane 1
(dakTop Oro po3BUTKY.

14.3. Buam 6i3Hecy, iioro pyHkuii Ta npuHIMNIH

Ha croronHimHiii 1eHb cucTema Oi3HECY OXOIUIKOE HACTYMHI MOro
enemeHTH (puc.l.1).

188



B/ BIBHECY
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JlepskaBHU Oi3HEC [TinnpueMHuIIEKHIA Oi3HEC CnoxuBunii 0i3HEC
/\
BupoOuuye Kowmeprriiiae dinancose
T IITPUEMHUIITBO T IITPUEMHUIITBO i IITPUEMHHUIITBO

Pucynok 14.1 — Buau 6i3Hecy

Jep:xxaBuuii 0i3Hec Oe3mocepeaHLO MOB'A3aHUM 3 AKTUBHOIO POJLIIO
JIep>kaBd Ta PO3BUTKOM JIJIOBUX BIJHOCHH 1 3/IMCHIOETHCS caMe
JIep>)KaBHUMHU opraHamMu. [HOMI Taky poJib MOMHJIKOBO BOAYarOTh JIMIIE Y
JIEp’)KaBHOMY  pEryJIOBaHHI €KOHOMIKM Ta JIEp)KaBHOMY  YIIPaBJIIHHI
€KOHOMIKOI0. AJie 1I¢ 30BCIM TaK, TOMY IO TOJIOBHOIO METOIO JisSIbHOCTI
OopraHiB Bllagu € 3a0e3mneueHHs cyO'ekTaM OI3HeCy rapaHTii MOCTIIHOTrO
JOTPUMAHHS MOXJIMBOCTI BCTYMAaTh MIDK CO0OI0 Yy JUIOBI BIJIHOCHHH,
3a0e3Mmeuyrour PO3BUTOK 3arajibHOICPKABHUX HAYKOBO-TEXHIUYHUX, HAYKOBO-
BUPOOHWYUX 1HHOBAIliH, IO 3aJ0BOJBHSAIOTH 1HTEPECH HaIllOHAJIBHOI
€KOHOMIKH Y IIJIOMY.

OCHOBHOIO METOIO JIEPXKABHOTO OI3HECY € HE OTPUMAHHS NMPUOYTKY, a
E€KOHOMIYHMI PO3BUTOK KpaiHu, 3a0€3MedYeHHs COIaJIbHUX TapaHTii
rpoMajsiHaM, 3a0XOYECHHS MPUBATHUX MIANPUEMCTB O YYacTi y HUIbOBUX
HayKOBO-TEXHIYHUX MPOrpaMax, Ta peryatoBaHHs JAUIOBUX BITHOCHH.

IMignpueMHunbKUIl 0i3HeC — 1€ caMOCTiiiHA 1HIIIaTUBHA AiSUTBHICTD
cyO'ekta Oi3HECy, SIKHUA BOJIOJIIOYM, KOPUCTYIOUUCH 1 PO3MOPSIKAIOYKCH
MOBHICTIO 200 YaCTKOBO Oy/Ib-IKUMU Ojaramu (ZILJIOB1 pecypcH, iHpopmartis)
CaMOCTIHHO, IHIUBIAYyadbHO a00 13 3aJyd4eHHSM HaWMaHOi mpaili, poOUTh
3YCHUJIJISL 31 CTBOPEHHS Ta 30yTY MPOAYKIi, HaJJaHHSI TIOCIIYT.

[linnpueMHUIbKUN O13HEC MOXKE 3IIMCHIOBATUCS Yy TPhOX (opmax:
BUPOOHHMYE MIAMPUEMHHUIITBO, KOMEpITiiHE Ta (DiHAHCOBE.

BupoOoHuYe NMiANPUEMHMUTBO TEPEBAKHO 3alMAETHCS CTBOPEHHSIM
Ta TOCTaYaHHSM Ha PUHOK TOBAapiB, TMOCAYr 1 TMPEJACTaBICHE
nianpueMcTBamMu, (pipmamMu, ycraHoBamMu. BupoOHHYl miANIpHEMCTBA
3aiiMaloTh LEHTpaJbHE MICIE B yYCbOMY MIANPUEMHHUIIBKOMY CEPEIOBHUIII.
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Bonu He Tinbku QOopMyrOTh TOBapHY Macy 4YM MaTepialbHy OCHOBY MJIs
GyHKIIIOHYBaHHS PHHKY, aje 1 BHUCTYHalOTh Yy SKOCTI HaWOUIBIIOTO
criokuBaya. BupoOHuul mianpueMcTBa (OpPMYIOTh OCHOBHUM IIOMUT Ha
¢biHaHCOBI, TPYIOBI Ta MaTepialibHI PECYPCH.

Komepuiiine miinpueMHUITBO OB’ s3aHE 3 OOMIHOM, PO3MOJLIOM i
CIOKMBAaHHSIM TOBApiB Yepe3 TOProBeNibHI 3akiagud Ta Oipxki. Bonum €
TUTIOBUMU  TOCEPEIHUKAMU MDK BHUPOOHMYMMHU MIJINPUEMCTBAMU  Ta
CIOKMBAYaMH.

diHaHcoBe MiIMPUEMHHUIITBO OXOILTIOE 00IT 1 0OMIH BapTOCTEH Uepes
Oanku Ta QonHmoBi Oipxi. OO’€IHYIOUM BIIACHUM Ta 3allydye€HUN KamiTad,
(diHaHCOBI MIANMPUEMCTBA OTPUMYIOTH CBI NPUOYTOK BIJ HaJaHHA Ha
BU3HAYCHUM TepMiH (DIHAHCOBUX PECYPCIB JJII BUPOOHUUYMX 1 KOMEPIIHHUX
HIAPUEMCTB  3aIs1  3IIMCHEHHS HHUMH TIOTOYHOI Ta 1HBECTHIIIHHOI
TISUIBHOCTI.

CnoxuBumii 0i3Hec sBisie cOO0I0 NUIOBY MOBEAIHKY CIOKHBAYIB Y
cdepi KymiBIi-MPOAaXKy TOBapiB, poOiT, MOCIYT Ta y chepl 6e3mocepeHbOro
CIO’KMBAHHS, B XO/I1 IKUX MDXK CIIO’KMBAaueM Ta 1HIIMMH Cy0'ekTaMu Oi3HECYy
BCTAHOBIIOIOTHCS, MIATPUMYIOThCSI a00 MPUMUHSIOTHCS AUIOBI BIJIHOCHUHMU.
CnoxuBadi CaMOCTIMHO 3A1MCHIOIOTH MOIIYK HEOOXIAHUX iM TOBapiB Ta
MOCJYT, TOTPUMYIOUKCHh MPUHIIUIIB PalliOHAIBHOI TTOBEIIHKH, 1 TUM CaMUM
3aiimatoTbes Oi3HecoM. [IpuOyTKkoM y 1bOMY BHUIAJKY € BUTOJla, OTpUMaHa
BiJl HAWKpaIIOro 3aJ0BOJIEHHS BlIacHUX MoTped. CaMi TOTO HE PO3yMIIOYH
IPOMaJIHA CTalOTh AKTUBHUMH CYyO’€KTaMHU CIHOXKHUBUOro Oi3Hecy. BoHu
KOHKYPYIOTh Mk c000I0 (3a mpaBO JOCTymy A0 OJar), aje MOXYTh
KOHKYPYBATH TaKOX 1 3 MIAMPUEMIISIMH.

CyTHICTh MANPUEMHUIITBA OUIBIN TTHOOKO PO3KPUBAETHCS Yepe3 HOTO
ocHOBHI ¢yHKIIIi (Tabm.1.2).

Tabmuis 1.2 — OyHKIii niqIpUEMHUIITBA

OyHKIIIsS XapakTepucTuka

aJloKarliitHa MoOuTi3alis (hiHaHCOBUX, TPYJOBUX, MaTepialibHUX, IPUPOJIHUX Ta iH.
pecypciB i1 epeKTUBHOTO (QYHKIIOHYBaHHS Oi3HECY

1HHOBAIIIfHA po3poOka Ta BIPOBAPKCHHSI HOBUX Oi3HEC-i7ei, 1HHOBAIIMHUX
TEXHOJIOT1H, BUHAXO/IIB; KPEaTUBHE CTABJIEHHS JI0 JIISITBHOCTI

oprasizaimiiiHa | 3a0e3meueHHss  BCiX  Oi3HEC-TIPOIECiB  MaTepiaibHO-TEXHIYHUM
YCTaTKyBaHHSIM, MOHITOPHHT Ta CEpBICHE OOCIYTOBYBaHHS MPOIYKIIii,
110 BUPOOJISIETHCS, OpraHi3aiis KOMepILiHHOI AisITbHOCT1
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CTUMYJIIOIOYA | CTBOPEHHS JIEBUX 3ac00iIB MIOAO0 3pOCTaHHS €(EKTHBHOCTI Iparll Ta
30yTy TOBapiB Ha BUMOTY CIIO)KHMBAIbKUX TTOTPEO

MEHEKEePChKa | 3MIMCHEHHS IPOIIECIB yIpaBIiHHS OCHOBHUMU JIaHKaMU
M IPUEMHUIIBKOT TisUTHHOCTI

3axXucHa nepeabavyae CUCTEMYy 3aXHUCTy IMpaB Ta IHTEPECiB MiANPUEMIIIB,
CTBOPEHHS CIPHATIMBUX YMOB (YHKIIOHYBaHHsS Oi3HECYy, YCYHEHHS
ICHYIOUHX MPOOJIEM Ha MaKpOPiBHI

[TpuHIMNY TIATPUEMHUIITBA MOJSTAI0Th Y HACTYITHOMY:

-  eKOHOMIYHa cBoOoJa 'y  BHOOpl  MIAOPUEMIIEM  BHUJIB
1 IPUEMHHIIBKOT JiSUTHHOCTI,

- Oprasi3alis IporpaMu JisSIbHOCTI, BUOIP €KOHOMIYHUX KOHTPAreHTiB
0i13Hecy (IocTavyadbHUKIB, CIIOKUBAYIB), AJIOKAIS PECYPCIB, iX ONTUMAaIbHE
PO3MIIIEHHSI Ta BHUKOPUCTAHHS, MaTeplaJbHO-TEXHIYHE 3a0e3nedyeHHs
BUPOOHHYOTO IIPOLIECY Ta CAMOCTIMHE LIIHOYTBOPEHHS,

- CaMOCTIiiHE HaJAIITyBaHHSA KaJpOBOTO IMpOLECYy: HalMaHHS
NepCOHaly, OpraHizallisi TpyJ0BOr0 po3KiIaay 1 T.iH.;

- KOMEPLIMHHUI po3paxyHOK Ta BIACHUN KOMEPIIINHUN PU3UK;

- CaMOCTIMHUN BHOIp NUISAXIB PO3MOAUTY YUCTOTO MPUOYTKY TMICHSA
CIUTaTH BCIX HEOOX1THUX MOJATKIB Ta 300piB;

- CaMOCTiWiHE 3IMCHEHHS MIANPUEMIIEM 30BHINTHHOCKOHOMIYHOI
JISTTBHOCT1, BUKOPUCTAHHS MIANPUEMIEM HAJIEKHOI HOMY YaCTKH BaJOTHOI
BUPYYKH Ha CBIi PO3CYI.

TakuM 4YMHOM, OCHOBHOIO METOI0 MIANPUEMHHIIBKOI ISUIBHOCTI €
CUCTEMaTU4YHE OTpUMaHHS MpuOyTKy. Jns mianmpueMis ocoOIMBO HE
BaXKJIMBa cepa TisITbHOCTI - BOHA MOKe OyTH 1 Oy/IiBeNIbHA, TOCEPETHUIIBKA,
CTpaxoBa, OaHKIBCbKa Ta 1H. UuM Ouibllie rapaHTye NpuOYTKY Ta YM 1HILIA
cdepa IISUIBHOCTI, TUM OUIBIIOI0 YBarol BOHAa KOPHUCTYEThCSA, TUM OLIbIIE
TYJId NIEPEIUBAETHCS BUIbHUNA KOMEPILINHUN KamiTall.

IIuranHs 1151 00rOBOPEHHS HA CEMiHAPCHKOMY 3aHATTI
1. EdextuBHicTh BeAeHHsS Oi3HECY B YMOBax pi3HHUX E€KOHOMIYHHMX
CHUCTEM: TPAJIUIIIIHOT, KOMaH/IHO1, pUHKOBOI Ta 3MIIIIAHO].
2. AHai3 TOTOKHOCTI TTOHSATH «O13HECY Ta «IAIMPUEMHUIITBOY.
3. 3aranbHi pucu nianpueMirst. Cyo’ekTy Ta 00’ €KTH O13HECY.
4. OO6MexeHHsI 11010 31MCHEHHS T1PUEMHMIIBLKOT TIsUTHHOCTI.
5. Ananiz mibkHapoanux peitunriB The Global Competitiveness Index
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ta Ease of Doing Business Index ta miciie Ykpainu B X pedTHHrax.

MNPAKTUKYM

Bnpaga 1. 3naiioime npasunvhy 6ionogios.

1. 'osioBHOIO MeTOIO Oi3HECY E€:

a) OTpUMaHHS MPUOYTKY;

0) 3a710BOJICHHS TTOTPEO COKHUBAYA;

B) 3aJI0BOJICHHSI BIIACHHUX TTOTPEO;

r) notpebda OyTH HEOOXITHUM CYCIILCTBY.

2. Bi3HecoM He BBaXKa€ThCS:

a) cimyk0a B JIep’)KaBHUX yCTaHOBaxX ado poboTa Mo HaliMy y KOMIaHii;

0) AISUIBHICTH, IO Mepeadavyae 3alydeHHsl BJIIACHUX KOIITIB, a0o
OTIOCEPEIKOBaHY y4acTh y CIIpaBi;

B) BOJIOJIIHHS aKIISIMU KOMIIaHI{,

T') TpyJl0Ba JiSUTBHICTH HA BJIACHOMY I1JITPUEMCTBI.

3. BuzHavapHOIO pUCOIO OI3HECY €:

a) 1HII[IaTUBHICTh T4 KPEATUBHICTD;

0) KOJIEKTUBHE NPUUHSTTS PILLIEHb;

B) IHEPTHICTH;

T') BIICYTHICTb PU3UKIB y IPUNAHSTTI PIIICHb;

4. TliampueEMHUIITBO, IO TOB'I3aHO 3 OOMIHOM, PO3MOJLIOM 1
CIO’KMBAHHSM TOBapiB Yepe3 TOPTOBI YCTAHOBU Ta O1pxki — 11 :

a) KOMepLiiHe MiANPUEMHULITBO;

0) (piHaHCOBE MiANPUEMHULITBO;

B) JIep>KaBHE MMiANPUEMHUIITBO;

T') BUpOOHUYE ITiIMPUEMHUIITBO.

5. Cy0’€KTH NIANPUEMHHUIIBKOL TISUTBHOCTI 11€:

a) TPOMAaJIIHU YKpaiHU Ta 1HO3EMII;

0) OyIMHKY, PUMIIIIEHHS, CTIOPY/IH;

B) L[IHHI Manepu, HOy-Xay;

r) ocobu 0e3 rpomMajsTHCTBA.

6. llepmmm 3anmpoBaguB TEPMIH «IIANPUEMHUIITBO» 1 JaB HOTO
CUCTEMATU30BAHMI aHa13:

a) X.b. Ceit;

0) P.KaHrinpiios,

B) A. Mapmarn;
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r) 1. Illymmerep.

7. OcHoBHa mpo0Jsema 6i3Hecy — 1e:

a) BUOIp, HAWKPAIIOro BUKOPUCTAHHS OOMEKEHHX PECYpCIB 3 METOIO
oJiepKaHHSI MAaKCUMAJIBHOTO MPUOYTKY;

0) MOIIyK ONTUMAJIbHOTO MPUMIIIEHHS Ta YCTaTKyBaHHS Ui poOOTH
ipmu;

B) TNOTO/KEHHS 3 YMCJICHHUMH 1HCTaHIISIMH Ta OTPUMAHHS JI03BOJIB
Ha JISIBHICTD;

T') BC1 BIAMOBI I BipHI.

8. [liAnprueMHHUIITBO — II€E:

a) eKOHOMIYHA JISUIBHICTB, 10 0a3yeThCs Ha CAaMOCTIMHIN 1HIIIATHBI,
BJIACHOMY PHU3HMKY Ta CIPsSMOBaHAa Ha 3aJOBOJICHHS MOTPEO CYCIHiIbCTBA Y
ToBapax (poboTax, mociayrax) i OTpuMaHHs TPUOYTKY;

0) iHII[IaTUBHA rOCHOJAPCHKO-()IHAHCOBA MISUIBHICTH CYO'€KTIB PI3HUX
dbopM BIACHOCTI B paMKaxX YMHHOI'O 3aKOHOJABCTBAa HAa CBIM PHU3HUK 1 MiJ
BJIacHY (piHAHCOBY 1 MAHOBY BiJIOBIIaJILHICTD;

B) JISUTBHICTH, CIPSIMOBaHAa HAa PO3UIUPEHHS PECYPCHUX MOKIIUBOCTEH
ipmu;

T') BC1 BIAMOBII BIPHI.

9. CydacHa MOTHBAIIis TIMTPUEMHUIIBKOIL TISTIBHOCTI O3HAYAE:

a) TMIeBHY MOBE/IHKY JIIOJIUHY;

0) hbopmy camoBHpasy Ta peasizallii BUIIUX IHTEPECIB Ta MOTPEO;

B) a0COJIIOTHU3ALIII0 MATEPIATILHOTO YCHiXY;

I) KOMIUIEKCHMM XapakTep Aii, L0 NO€IHYyE MarepialbHUl Ta
3MICTOBHHUH aCHEKTH.

10. TlceBnomiAMPUEMHUIITBO - TI€:

a) 3M1MCHEHHS I IMPUEMHMITLKOL TISUTBHOCTI 0€3 peecTparii ;

0) 3A1HCHEeHHS T AMTPUEMHHUIIBKOT TISITBHOCTI 0€3 JIeH311;

B) CTBOPEHHSI KOMEpILINHOI opraHizamii 0e3 Hamipy 31iCHIOBATU
MIITPUEMHUIBKY TiSUTHHICTS;

T') MPUKPUTTS 3a00POHEHOT JAiSITBHOCTI.

BnpaBa 2. Busuaume, sake 3 non0dceHb npasuibHe, a AKe
nomunkoege. lloacuims 6i0noeios.

1. bizHec iCHY€e OKpeMO Bijl MiAMTPUEMHUIITBA.

2. Taki cy0’ekTH K BIHCHKOBOCIYKOOBIII, MMOCAJ0BI 0COOM OpraHiB
JepxaBHOI Oe3neku, 0codu, 110 MAlOTh HEMOTAlIeHY CYIUMICTh 3a 3JI0YHUH
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MaloTh MPABO OYTH MIANPUEMIISIMH.

3. Y 3zamexHocti Bix cdep ASUIBHOCTI MANPUEMHHUIIbKUN Oi3HEC
MOAUSIETHCSA Ha BUPOOHUYNM, KOMEPIIHHUN Ta (PiHAHCOBUIA.

4.bizaec — me Oyap AKWUH BUA JISTIBHOCTI 3 METOK OTPUMAaHHS
npuOyTKYy.

5. [lignpueMHUNTBO — 1€ TOCMOAAPChKa AISUIbHICT OAHIET 0coOu abo
IpyIu 0ci0 JjIsl BCTAHOBJICHHS JIJIOBUX BITHOCHH.

6. [Tix GizHecom Tpeba po3yMmiTH TpaHcopmarllito i7ei B OyIb-sIKUi
TOBAp, IO MPOAAETHCS TOBAp a00 MOCTYTY.

7. OCHOBOIO Jiep>KaBHOTO OI3HECY € 3arajibHOJIep»aBHa BJIACHICTH Ha
3aco0u BUPOOHUIITBA, 1HPOPMAILIiI0, TPOILIOBI PECYPCH, I[IHHI ANEPH.

8. bizHec, skui 3AIHCHIOETbCS BCIMAa TpPOMAAsHAMH 3  METOIO
oJIepKaHHSI TOBAapiB Ta MOCIHYr Yepe3 CaMOCTIMHUI MOIIYK BUPOOHHKIB 1
MIPOJIABIISl HA OCHOBI MaKCUMAaJIbHOI BUTOH, I1€ ITiIITPUEMHHUIITBO.

9. P. KaHTinbOH pO3yMiB MiANPUEMHHUIITBO SIK €KOHOMIUHY (PYHKIIIIO
0COOJIMBOTO POy Ta MIAKPECTIOBAB 3aBXKIU MPUCYTHIA Y HbOMY €JIEMEHT
PUBHKY.

10. [Tignpuemens — 11e aKTUBHUI Cy0'€KT MONIYKY W peaizaiii HOBUX
MOKJIMBOCTEW y T€HEPYBaHHI Ta OCBOEHHI HOBAaTOPCHKUX 17€H, po3po0IeHH1
HOBHUX TMPOAYKTIB 1 TEXHOJIOTIA Ta 3IHCHEHHI PU3MKOBAHOI [ISUIBHOCTI,
CIIPSIMOBAHOI Ha OTPUMAaHHS MPUOYTKY.

Tema 15. ®opmu opranizaiii 6i3Hecy
15.1. ExoHOMi4Ha CyTHICTB (DipMHU.
15.2. OpranizaiiifHo-1paBoBi ¢opmu Oi3HECY.
15.3. Buau ToBapucTB Ta ix 00’ eqHanb. CydacHi popmu
M1TTPUEMHHUIITBA.

15.1. EkoHOMIiYHA CYTHICTh MiANPUEMCTBA

Sk Bimomo, Gi3HEC OXOIUTIOE MaTepiaabHE 1 HeMaTeplalbHe BUPOOHUIITBO,
1 pecypcH BHKOPUCTOBYIOTbCS 3 METOI OTpUMaHHS NpHOYTKY. OIMHHULIMU
PUHKOBOiI €KOHOMIKU € (ipMH , 10 KJIacU(]IKyIOThcs 3a (popMamu oprasizaiii
Oi3HECY.

®ipma ( iHHNI Ha3BM MTIAOPUEMCTBO, OpraHizamisi) — 1
rOCIONApIOIOYUil  Cy0’€KT, 10 € OpraHizaliiHO BIAOKPEMJICHHM Ta
CaMOCTIHUM Ta CTBOPEHHMH Yy TOPSAKY, BCTAHOBICHOMY YHHHUM
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3aKOHO/IABCTBOM.

['onoBHa MeTa CTBOPEHHS MIANPUEMCTBA — 1€ OTPUMAaHHS MPUOYTKY.
Agie, 3 1HIIOTO OOKY, eKOHOMIYHA CYMHICMb NIONPUEMCMEA TIPOSBISETHCS Y
TOMYy, IO KOHIEHTPYBaHHSI (AKTOPIiB BHUPOOHHIITBA, TMPU3BOAUTH IO
BUHWKHEHHS BIJHOCHH BJIACHOCTI MDK €KOHOMIYHUMH Cy0O’ €KTamMu
(TpamiBHUKAMH, MOCTa4YAJIbHUKAMH, CIIOKMBAaYaMM), BiIOyBAETHCS
noeHaHHS POOITHUKIB 13 3ac00aMU BUPOOHUIITBA, PE3YyJbTaTOM YOTO CTa€
BUPOOHUIITBO HEOOXITHUX CIIOKUBUMX Oyar (TOBapiB Ta IOCIYT) 3 METOIO
MIPUCBOEHHS MPUOYTKY Ta MEPBUHHUI PO3IOIiT HOBOCTBOPEHOI BapTOCTI HA
MEPBUHHI JOXOAU (0XOAU MiANPHUEMIIIB, MPAIIBHUKIB, IEPKABH).

Haityacrime mianpueMcTBO Ma€ O3HAKU IOPUIUYHOI 0COOH, MMiJ SIKOIO
PO3YMIETBCS OpraHizamis, 0 Ma€ y BJIACHOCTI BIJIOKpEMJICHE MalHO 1
BIZMOBIAA€ 3a CBOIMH 3000B'I3aHHSIMH IIUM MaWHOM, BIJ CBOI'O IMEHI
HaOyBae Ta 3/1MCHIOE MallHOBI Ta OCOOMCTI HEMailHOBI TIpaBa, IO
MPEACTABIISIE TO3MBAaYa Ta BIJANOBIJa4Ya B CYJl; IOPUAUYHI OCOOM MOBHHHI
MaTH CaMOCTIHUM OyXraaTepchbKuid OanmaHc Yu KOIITOPHC.

OcHOBHI 03HAKU NIONPUEMCMBA:

- CaMOCTIHHICTh Y CUCTEMI TOCIIOAAPCTBA KpAiHH;

- oprasizailiiiHa €JHICTb;

- BIJIOKpemJieHe MaiiHO (caMoCTiiiHMI OanaHc, pPO3pPaxXyHKOBUMI
paxyHok y ©OaHKy, Tie4aTKa, TOBapHUN 3HAK (I TMPOMHUCIOBHUX
H1IPUEMCTB);

- 3aKIHYEHUW UUKI BIATBOPEHHs, (NMpOAyKuUis HalOyBae QopMy
ToBapy);

- MaKHOBa BIANOB1HAJIbHICTE;

- HasBHICTh TPYJOBOTO KOJEKTUBY 3 HOro crnenudiyHuMu
1HTEepecamu.

Crnenudika mianpueMcTBa MiANOPSAKOBaHA peai3allii Horo OCHOBHOI
BUPOOHUYOT (PYHKIII - CTBOPEHHIO MAaKCHUMyMy TOBapiB YW MOCIYT JJIs
3aJI0BOJICHHS IOTPEO CYCHIILCTBA 32 HAMMEHIIINX BUTPAT BUPOOHUIITBA.

TakuM 4YMHOM, HMiANMPHMEMCTBO - II¢ OCHOBHA OpraHizalliifHa JIaHKa
HApOJHOT0 ToChojapcTBa YKpaiHW, sika Mae IMpaBa IOPUIAYHOT OCOOU Ta
3IMCHIOE BUPOOHUYY, HAYKOBO-IOCIIJHUIBKY 1 KOMEPLINHY AiSUIBHICTH 3
METOI0 OJIepKaHHS BIAMOBIIHOTO NPUOYTKY (I0XOY).
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15.2. OpranizauiiiHo-npaBoBi popmu OizHecy
Pi3HOMaHITHICTF ()OpPM BIACHOCTI 3yMOBHJIA PI3HOMAaHITHICTH (opM
BEJICHHS TOCIOJApCTBa, TOOTO KOXKHIM (POopMi BIACHOCTI BiAMOBIA€ MEBHA
opranizaiiitHa ¢opma rocnonapctsa OpraHizaiiiiHo-npaBoBi GopMu (BHUIN)

OIANPUEMHUIIBKUX ~ CTPYKTYp 3akpimiieHo y 3akoHi VYkpaimu ,,IIpo
MiIIPUEMCTBA B YKpaiHi".
3aranbHOBIIOMI  TpU  OCHOBHI  OpTraHi3aliifHO-TIpaBoOBI  (opMu

H1TPUEMHUIIBKOT TISITBHOCTI:
- OJHOOCI0H1 BOJIOAIHHS;
- MapTHEPCTBA (TOBAPUCTBA);
- KOpropariii.

XapakTepucTuka OCHOBHMX (OpM oprasizaiii Oi3HECYy HaBEJEHO B

tabmumi 2.1.

Tabmurs 2.1 — [opiBHsIPHA XapaKTEPUCTUKA OCHOBHUX (OpM opraHizaiii Oi3Hecy

OnHOOCIOHE BOJIONIHHS [TapTHEpCTBO Kopmopartis
CytHicTh | Bce MaWHO | 00'€eqHAHHA  KaIliTadiB | BIaCHUKAMU
HiIPUEMCTBA HAJICKUTH | ABOX 1 OUIbIIE OKPEMHX | BBAXKAIOTHCS
OJTHOMY BJIACHUKOBI, | (P13UUHUX abo | aKuioHepH, 10
AKUIl CaMOCTIHHO HHUM | IOpUIAMYHUX OCIO 3a | MaloTb  OOMEXEHY
yIpaBIIsE, OJIEpP)KYE | YMOB PO3MOALTY | BIANOBIJAIBHICTh Yy
npuOyTOK 1 Hece MOBHY | pU3MKY, TNPUOYTKY 1 | po3mipi CBOTO
ocooucry 30UTKIB Ha  OCHOBI | BHECKY hi(s)
BIJIMOBIIAJILHICT 3a BCl | PIBHOCTI, CIJIBHOTO | aKI[IOHEPHOTO
fioro 3000B's13aHHSI. KOHTPOJIIO Ta y4acTi B | KamiTany
BE/ICHHI Oi3HecCy. Kopropanii.  Bech
npuOyTOK
Koproparii
HAJIEeKUTh
aKIioHepaMm.
[lepeBaru | - Ge3mocepemHs - 3pOCTaHHS - peasibHa
3aI[IKaBJIEHICTh B | iHAaHCOBHX MOKJINBICTD
eeKTUBHIH npati | MOXKJIMBOCTEN 3aITy4eHHS
H1IPUEMIIS; MiIPUEMCTBA 1HBECTHIIIH;
- NIpUOYTOK MIANPHUEMIIS | BHACIIIOK 00'€JHAHHS | - oOMexeHa
OTIOJIATKOBYETHCS  JIMIIE | KaIiTaliB; BIAMOB1AAIbHICTE
IHIUBITyaTbHAM - IETKICTh B OTPUMAaHHI | aKI[iOHEPiB (3a
MOJAaTKOM Ha NMPUOYTOK; | KPEIUTIB; OaHKpyTCTBa (ipMu
- BIITHOCHO HU3bKI | - BIOCKOHAJIEHHSA BOHH BTpavyaroTh
BUTPATH HA OPraHi3alliio | ympaBiIiHHS JIUIIE BapTICTh CBOIX
BUPOOHUIITBA; 1 IPUEMCTBOM 3a | aKIin);
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- YIOPaBIIHCBKI PIMICHHS | paXyHOK pO3MOALNY | - TPUBAJIE

HEraifHO BTUTIOIOTHCA B | YIPaBIIHCHKHUX (yHKIIIOHYBaHHSI,
KUTTS; byHKIini MiX | IO CTBOPIOE
- TIOBHA HE3AJISKHICTh Ta | MapTHEPaMH, Ta | HeOOMeXKeH1

BJIaCHa 3ay4eHHs MO>KJIMBOCTI TUIS
BIJIMOB1TAJIbHICTh 3a | mpodeciiHux MEePCIEKTUBHOTO
Be/ICHHs Oi3Hecy; MEHE][KEPIB; PO3BUTKY;

-mpsAMi  KOHTakTH 3 | - MOKJIUBICTh - Koprioparlii 3Ha4HO
paliBHUKaMHU Ta | KOPUCTYBaHHS MPOCTIIIe
KIIIEHTaMH; M0/IaTKOBUMU 301IbIIYBaTH 00CATH
- IPOCTOTA BEJICHHS | MJIbraMH. BUPOOHUIITBA, a
0i3Hecy Ta ioro OTXe 1 MPUOYTKY.
JIKBIIAIs.

Henoniku | - HeBenukwuii po3Mmip | - Kpax OJTHOTO 3 | - MOXKJIMBICTh
BJIACHUX (biHaHCOBUX | MApTHEPIB MO’K€ | BUHUKHEHHSI
pecypcCiB Ta CKIQIHOIII 3 | CIPUYUHUTH KOH(JTIKTIB MIX
OTPUMAHHSIM  KPEIUTIB | OAHKPYTCTBO MEHEKEpaMH 1
YCKJIaIHIOIOTh PO3BUTOK | TOBApPUCTBAa B IIJIOMY, | aKI[IOHEpaMH
CIIPaBH; OCKUIbKM B OLIBIIOCTI | KOpIOparlii;

- IOBHA BUIIA/IKIB YYaCHHKH | - TIO/BiiHE
BIMMOBIAATIBLHICTE 3a | HECYTh CONZapHY | OMOAATKYBaHHS
0opru BIaCHUM MaliHOM; | BiJIOBIIaIbHICTh; (omo1aTKyBaHHIO

- HU3bKa €(EKTUBHICTb | - HECYMICHICTb HIJUIATa€  CIIOYaTKy
013HEeCy BHACIIJIOK | IHTEpECIB  MAapTHEPIB | OTPUMAHUI
BIJICYTHOCTI MOXYTh CIIPOBOKYBATH | KOPIIOPALII€IO
CHeliaIi30BaHOTro MaJloe(peKTUBHY npubyTOK, a MOTIM -
MEHE)KMEHTY; ISIBHICTD, a | TUBIIEHIN

- HEBU3HAUECHICTh KOJIEKTUBHUHI aKI[10HepIB);
TEpMiHiB MEHEKMEHT - | - pU3BHK 3JI0BXKUBaHb
(GYHKILIOHYBaHHS HETHY4YKe YINpaBIiHHSA | IOCAT0BUX ocib
(IIATBHICT  IOPUAMYHO | TOBAPUCTBOM; (Hampukiaa, emicis
NPUIHMHSETBCA Yy  pasl | - BACOKHM aKUid JUIsi TOKPUTTS
OaHKPYTCTBa, TOCTIOAAPCHKUNA  PHU3UK | 30UTKIB).
no30aBiIeHHS BOJI 3a |y pa3l HecHiBHaIiHHS

KapHUI 3JI0YMH, | IOTJISAIB  3aCHOBHUKIB

MICUX1YHOTO Ha CTPATerilo PO3BUTKY

3aXBOPIOBAHHSA abo | ¢pipmu.

CMepTi  0OAHOOCIOHOTO

BJIACHUKA).

OcTaHHIM dYacoM TaKOX IIIMPOKOTO PO3MOBCIOHKCHHS HaOyBae
MepexxeBa (opma opranizamii Oi3Hecy, IO HaOarato OinbINe 3a IHIIAX
Bi/IMTOBiIae ymMoBaM rio0amizaiii. [le 7oBrocTpokosi coro3u ¢ipm — anbsHCH,
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o0’elHaHHs, MOTJTMHAHHS, BIPTyajdbHI KOMMaHii 1 KOMMaHii 6€3 KOPJOHIB.
Taka ¢dopma opranizaiiii 0i3HeCcy mpUTaMaHHA SK BEJIMKOMY TaK 1 Majomy
013Hecy. Benuki KoMITaHii 3aMIHIOIOTh XOJJIMHTH MEPEKEBUMHU CTPYKTYpPaMU,
a Majl mianpueMi o0’€THYIOTh CBOI pecypcH i 30UIBIIEHHS MacmTaldy
MOYJIMBOCTEH.

15.3. Buau ToBapuctB Ta ix 06’eaHanb. CyuyacHi ¢popmu
NiANPHEMHULITBA

ToBapucTBa — 1€ 0i3HEC, SIKUM BOJIOJIIIOTH JIBl 1 OUIbIlIe OCOOH, IO
MOXYTh 3aliMaTHCsi OyAb-SKOK MIANPUEMHULBKOIO ISUIBHICTIO, SIKa HE
CYIIEPEUUTh 3aKOHO/IABCTBY Y KpaiHH.

I'ocnmogapcbki  TOBapucTBa — 1€ MANPUEMCTBA, YCTaHOBH,
oprasizaiii, CTBOpEHI Ha 3acajaXx yroaud IOPUAMYHUMH Oco0aMH 1
rpoMaJsiHAMH TUIAXOM 00'€THaHHS TXHBROTO MaifHa Ta MiAMPUEMHULIBKOT
JISTTBHOCTI 3 METOIO OJiep KaHHS IPUOYTKY.

Bunu rocnogapcbkux ToBapuCTB HaBeJEHO Ha puc. 15.1.

['ocnonapchbki TOBapucTBa

*

[lepcoHanbHi TOBapUCTBA ToBapucTBa Ha KamiTaii
(00’eqHaHHS 0Ci0) (00’eTHAHHS KaIliTaiB)

l \ 4 v y y

TMoBHe Komanautae Ax1tioHepHe ToBapuctso 3 ToBapuctso 3
TOBAPHCTBO TOBAPUCTBO TOBAapUCTBO ' 06M'e>KeHOI'0 ' ILOI[E'ITKOBO%O
BIAMOBIIAJILHICTIO BLAIIOBLIAJILHICTIO

Pucynok 15.1 — Buau rocnogapcbkux TOBapuCTB

AKIiOHepHe TOBApPHUCTBO - TOCIOJAPCHKE TOBAPHUCTBO, CTATYTHHUI
KamiTaJ SIKOTO TMOAUIEHO Ha BHU3HAYEHY KUIBKICTh YaCTOK OJHAKOBOI
HOMIHAQJIBHOT BapTOCTi, KOPIOpPATUBHI TMpaBa 3a SKUMH IOCBITUYIOTHCS
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akuismu (3rigHo 3 cT. 3 3akony Ykpainu "lIpo akiioHepHi ToBapuCTBa" Bif
17.09.2008 Ne 514-VTI).

AKITIOHEepH BIJMOBIIAIOTh 32 3000B'SI3aHHSMH TOBAPUCTBA TUIBKH B
MeXax HaleXKHHX IM akimii. Y BHIaJKax, NepeadaueHuX CTaTyTOM,
aKIlOHEepH, SKI HE MOBHICTIO OIUIATWJIM aKIlii, HECYTh BIJMOBIIAIBHICTh 3a
3000B'13aHHAMHU TOBAapHUCTBA TAKOXK Y MEXaX HECIJIAYEHOI CYyMHU.

3a TUIOM aKIiOHEPHI TOBAPUCTBA MOAUISIIOTh Ha IMyOJIi4HI aKI[IOHEPHI
TOBAapHCTBA Ta MPUBATHI aKI[IOHEPHI TOBapUCTBa. BiIMIHHICTh M1 THUIIAMH Y
TOMY, 110 MyOJiYHEe MOKE 3/1MCHIOBATH MyOJiYHE Ta MPUBATHE PO3MIIICHHS
aKkiiii, a MpUBAaTHE TIIbKH MPUBATHE PO3MIIICHHS aKIii. 3aCHOBHUKaMU
aKLIOHEPHOTO TOBApUCTBA BU3HAIOThCS JepxkaBa B 0co0l oprany,
YIOBHOBa)XEHOTO YIIPABJIATH JCPKaBHUM MAalHOM, TepUTOpiajbHa TpoMajia B
0c001 opraty, yloBHOBaXEHOI'O YIIPABIATH KOMYHAJIbHUM MailHOM, a TaKOX
¢13uuHl Ta/abo0 IOpPUIUMYHI OCOOM, MO0 NPUUHSIM PIMIEHHS PO WOro
3aCHYBaHHs. AKIIIOHEpH HECYTh BIJMOBIAAIBHICTG MO 3000B'SI3aHHSIX
CYCIIUJIbCTBA TUIBKU B MEXaX MPUHATICKHUX iM aKIliH.

ToBapucTBO 3 00MeKEHOI0 BIAMOBIAAJBHICTIO - 1€ TOBAPUCTBO, 110
Ma€ CTaTyTHUM (POHJ, MOJIJIEHUN HA YACTKH, PO3MIP SKMX BH3HAYAETHCS
YCTaHOBYUMHU JOKYMEHTaMHU. Y4acHUKH TOBapUCTBA HECYTh
BIMOBIJANBHICTE Yy MeXaxX ixHIX BKiIaaiB. Jlo MomeHTy peecTparii
TOBApUCTBA 3 OOMEXKEHOIO BIATMOBIIAIBHICTIO KOXEH 3 YYacCHUKIB
3000B's13aHUI1 BHecTH He MeHIIe 50 % BKa3aHOro B YCTAaHOBUYHUX JOKYMEHTax
BKJIaJly, IO MIATBEPIKYETbCS JIOKYMEHTaMH, BUIAHUMHU OaHKIBCHKOIO
YCTaHOBOK. YYacCHUK 3000B's13aHUM MTOBHICTIO BHECTHU CBil BKJIaJl HE MI3HIIIIE
POKY TiCIIs peecTpaliii TOBapuCTRBa.

ToBapucTBO 3 H0AATKOBOI BiANOBIIAJBHICTIO - II€ TOBAPUCTBO,
CTaTyTHUM (POHJI SKOTO TOJIJICHUN HA YACTKU BU3HAYCHHX YCTAHOBUYUMH
JOKYMEHTaMu pO3MipiB. YUYAaCHUKM TaKOrO TOBAPUCTBA BIANOBIIAIOTH 3a
floro GopramMu CBOIMH BHECKaMH JI0 CTaTyTHOTO (POHIY, @ KOJH IUX CyM
HEJIOCTaTHBO - JIOJATKOBO HAJICKHUM iM MalHOM y pPO3Mipi, KpaTHOMY [0
BHECKY KOXKHOTO Y4acHUKA. ['paHUYHMI pO3MIip BiAMOBIAAIBHOCTI YYaCHUKIB
nependavaeThCs B YCTAHOBUMX JIOKYMEHTAX.

IloBHe TOBApUCTBO — II€¢ TOBAapHCTBO, BCi YYAaCHUKH SKOTO
3aiiMaloThCsl CHUIBHOIO MIAIPUEMHUIIBKOIO JISTIBHICTIO 1 HECYTh COJIAapHY
BIJIOBIIAJIbHICTH 32 3000B'I3aHHAMH TOBapUCTBA YCIM CBOIM MailHOM.

KomaHauTHe TOBapHCTBO — II€ TOBApPHCTBO, SIKE BKIIOYAE TMOPAM 3
OJHUM a0o0 OUIBIIICTIO YYaCHMKIB, SKI HECyTh BUINOBIJAIBHICTh 3a
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3000B'SI3aHHSAMHU TOBAPUCTBA YCIM CBOIM MaliHOM, TaKOX OJHOTO abo OiIbIe
YYaCHUKIB, BIJAMOBIIAIBHICT SKUX OOMEXKYETHCS BKJIAJIOM Yy MaiHO
TOBapuCTBa (BKJIQJHUKIB). SIKIIO B KOMaHAWUTHOMY TOBapUCTBI OepyTh
y4acTh aBa ab0 OLIbIIe YYaCHUKIB 3 TOBHOKO BIAMOBIJANBHICTIO, BOHU
HECYTb COJIIJTapHY BIAMOBIANIBHICTH 32 OOPTH TOBAPHUCTBA.

B Vkpaini HalOLIbLIIO MOMYJSPHICTIO KOPHUCTYIOTHCS TMPUBATHI
HiIPUEMCTBA, a CEPEJl TOCTIOJaPUUX TOBAPUCTB — aKIIOHEPHI TOBAPUCTBA Ta
TOBApHCTBA 3 0OMEKEHOIO BIAMOBIATLHICTIO.

Y BuUNaAKy SKIIO B CTaTyTHOMY (OHAI MiANPHEMCTBA 1HO3EMHA
IHBECTHIIISI CTAHOBUTH HE MCHII HIXK JCSCATHh BIJCOTKIB, BOHO BH3HAETHCS
nionpuemcmeom 3 inozemuumu ingecmuyiamu. I[iAMPUEMCTBO, y CTATyTHOMY
dboHal SIKOTO 1HO3€MHA IHBECTHIliSI CTAHOBUTH CTO BIJCOTKIB, BBA)KAETHCS
IHO3eMHUM NIONPUEMCINEOM.

3asie)kHO BII crnoco0y yTBopeHHs (ycraHoBa) 1 (opmyBaHHS
ctaTyTHoro (GoHay B YKpaiHl [iI0Th MOIANPHEMCTBA  YHITApHI #
KOPIOPAaTHBHI.

Vuimapne mignmpueEMCTBO CTBOPIOETHCS OJHUM 3aCHOBHUKOM, SIKHI
BUJIJISIE HEOOX1IHE ISl TOTO MaitHO, (hOpMYye€ BIAMOBIHO 3aKOHY CTaTyTHHM
doHa, HE po3aUIeHU Ha 4YacTKW (Mmai), 3aTBEpPIKY€E CTATYT, PO3MOALISE
0Xoau, Oe3nocepeHb0 ab0 uepe3 KEpiBHUKA, KWW iM NPU3HAYAETHCS,
Kepye MiAMNPUEMCTBOM 1 QopMye HOro TPYIOBUH KOJEKTUB HA OCHOBAxX
TPYJOBOTO HallMaHHS, BHpINIyE TMHUTAHHS peopraHizamii 1 JiKBiAarii
MIIITPUEMCTBA.

Kopnopamuene nionpuemcmeo cTBOpeHO JBoMa abo Ouiblie
3aCHOBHMKAaMU 3a iX 3arajJlbHUM pIIIEHHSM (JIOTOBOPOM), i€ Ha OCHOBI
o0'eqHaHHsT MaifHa #1/a00 MIANPUEMHUIIBKOT a00 TPYAOBOi ISIIBHOCTI
3aCHOBHHKIB (Y4aCHHKIB), IXHBOTO 3arajJlbHOro KEepyBaHHS CIIpaBaMH, Ha
OCHOB1 KOPIIOpPaTHUBHUX TMpaB, y TOMY YHCIl Yepe3 oOpraHi, SIKi HUMH
CTBOPIOIOTHCS, y4acTi 3aCHOBHMKIB (YYaCHHUKIB) y pO3MOAUI JOXOAIB 1
PHUBHKIB MiPUEMCTBA.

[TigmpuemMcTBa MOXKYTh 00'€THYBATHUCH.

B Vkpaini HaltnommpeHImmumMu hopmamu 06'eonanms nionpuemcms €:

- acomiamii - JOroBipHI 00'€JHAHHS, CTBOPEHI 3 METOK MOCTIHHOI
KOOPAMHAIll TOCTIOAAPCHhKOI ISUIBHOCTI, 1110 HE MalOTh IIpaBa BTPy4YaTUCS Y
BUPOOHUYY 1 KOMEPLIHHY JISUIbHICT Oy1b-KOTO 3 ii yYaCHUKIB;

- Kopnopaiii - 7oroBipHiI 00'€THaHHS, CTBOPEHI HA OCHOBI MOETHAHHS
BUPOOHUYHNX, HAYKOBHUX Ta KOMEpPIIHHMX IHTEpPECIiB, 3 JCJICTYBaHHSIM
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OKpPEMHUX TOBHOBaXEHb IIEHTPAI30BAHOTO PETYJIOBaHHA  JiSUTBHOCTI
KOXHOTO 3 YYaCHUKIB;

- KOHCOPUIiyMH - TUMYacoBl CTaTyTHI O0'€JHAHHS MPOMHUCIOBOTO 1
0aHKIBCHKOTO KamiTany AJis JOCATHEHHS CIUIbHOI METH;

- KOHIEPHM - CTaTyTHI O0'€IHaHHS MIANPUEMCTB MPOMHCIOBOCTI,
HAyKOBHUX OpTaHi3alliii, TpaHCIOpTy, OaHKIB, TOPTiBIi TOIIO HAa OCHOBI
MOBHOI (pIHAHCOBOi 3aJIEKHOCTI BIJT OJHOTO ab0 Tpynu MiANPUEMIIIB
HapyacTime 3  BUKOPUCTAHHSAM  TPUHIUIY  JTUBEPCU(IKOBAHOCTI
BUPOOHMIITBA;

- XOJIMHI'M - oOpradizauiiHa ¢opma o0'€qHaHHS 1HBECTULIMHUX
pecypciB; sika HE 3alMaeTbCs BUPOOHMUYO-TOCHOAAPCHKOIO JISITBHICTIO, a
Hampamisie CBOi (DIHAHCOBI KOIITH Ha MPUIAO0AHHS KOHTPOJBHOTO IMaKeTa
aKI[H 1HIIUAX T ITPUEMCTB.

PO3BUTOK HayKu 1 TEXHIKH, BIPOBAKEHHS I1HHOBAI[IMHUX METOJIIB
oprasizaiii BUpoOHUITBA 1 O13HECY MPU3BEIO O BUHUKHEHHS HOBUX (OpM
MIAMPUEMHMIIBKOI  JTISUTBHOCTI, a caMe: BEHUYPHOrO IMANPHEMHUIITBA,
IHKUHIPUHTY, JII3UHTY, TEXHOIAPKIB, TOPTOBEIBLHUX MEPEXK, (paHUaN3UHTY.

BeHuypHe miANPUEMHUIITBO — 1€ AISUTbHICTh HEBEJIMKUX KOMITaHIH,
AK1 TIPALOIOTh HAJl I[IIbOBUMH 1H)XEHEPHUMH PO3POOKAMHU, BIPOBAKEHHIM
1HHOBAI[I 3 METOI0 OJEpP>KAHHS BUCOKOTO MPUOYTKY 3 BUCOKHM CTyIEHEM
PUBHUKY.

IHxuMHIpUHT — 1Ie cucTeMa HaJlaHHS MOCHYT (ipMOIO-KOHCYIHTaHTOM
(mpoekTyBaHHS, BCTAHOBJICHHS 00JIaJJHAHHS Ta 1HIIIE).

JlisuHr — e ¢opma JOBroCTPOKOBOI OPEHIM MAIIMH, TPAHCIIOPTHUX
3aco01B Ta 1HIIKUX 3ac001B BUPOOHHMIITBA.

Texnomapku — 1e oxna 3 HavnommupeHimmx y CHIA Ta 3axigHii
€ppornii  popM BeHUypHOTO miANpUeEMHUITBA. l[IpukiIamoM € HayKkoBO-
BUPOOHUYMI LIEHTp, cTBOpeHU Ha 0a3i CTeH(OpICHKOr0 YHIBEPCUTETY B
Kamidopnii, skuii 30cepemkye OJM3BKO TPbOX THUCAY CEPEAHIX 1 Maux
EJIEKTPOHHUX (hipM.

ToprosesbHa Mepeska — 11e iBa a00 OJIBIIIE Mara3uHiB, K1 MPOAAIOTH
TOBAapY AHAJIOTTYHOTO ACOPTHUMEHTY MiJ €IUHUM 3arajbHUM KOHTPOJEM 1
MaloTh CIUJIbHY CIIY0Yy MOCTauyaHHs.

@paHyaii3uHT — 1[I HAJIlaHHA HEBEJNUKIN (IpMi, fIKa € CaMOCTIHHOIO
IOPUIUIHOI0 0CO00I0, BEIMKOIO (PipMOIO TpaBa MisITH TiJ il TOPrOBEIHLHOIO
MapKoIo.

IIuTaHHs 15 00rOBOPEHHS HA CEMIHAPCHLKOMY 3aHSATTI
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1. IIpaBoBa 6a3a 6i3Hecy B YkpaiHi.

2. Knacudikariist miImpueMcTB 3a pI3HUMHU KPUTEPISIMHU.

3. Buau rocnnoiapcbKux TOBapUCTB.

4. Ocob6auBocTi HalnomupeHimux Gopm 00’ €THAHHS M1 ANPUEMCTB.

5. AHaumi3 HOBITHIX ¢opmM Oi3HECY: BEHUYpHE MiANMPUEMHHIITBO, JTI3UHT,
IH)KUHIPUHT, TEXHOTIAPKU, (PpaHYai3MHT Ta 1H.

IMMPAKTUKYM

Bupasa 1. 3naiidims npasuniviy 6i0onoegioe.

1. 3aranpHOBIIOMI TakKi OCHOBHI OpraHi3aliiHO-IPaBoBl (QopMu
MIAITPUEMHUIBKOIL TISTIBHOCTI:

a) 0JTHOOCIOHE BOJIOJIIHHS, TAPTHEPCTBO (TOBAPUCTBO), KOPIIOPAILis;

0) 01HOOCIOHE BOJIOAIHHS, TAPTHEPCTBO (TOBAPUCTRO), hipMa;

B) OJIHOOCIOHE BOJIOJIIHHS, MAPTHEPCTBO (TOBAPHUCTBO), KOPIIOpAIIis,
KOMITaHIS;

T') BC1 BIAMOBII BIPHI.

2. ToBapuctBoM 3 OOMEXEHOI BIAMNOBIJATBHICTIO BBAXAETHCS
oprasi3aris:

a) YYAaCHHKM $SKOi, 3TAHO 3 VYKIAJACHUMH MDK HHUMH YTOJaMH,
3alMarOThCA MIANPUEMHHUILIBKOIO JTISUIBHICTIO 1 HECYTh BIAMOBIAAIBHICTD
BJIACHUM MalHOM;

0) 3acHOBaHa OAHUM abo0 JEKiIbKOMa 0co0amMu, CTaTyTHUH KammiTal
SIKO1 TMOJUICGHUWM Ha 4YacTKH, pO3MIpH iX BHU3HAYEHI 3aCHOBHUIIbKHUMU
JTIOKyMCHTaMU;

B) KOMeEpIliiiHa opraHizailis, sKka HEe Ma€ IpaBa BJIACHOCTI HAa MaifHoO,
3aKpITUICHE 32 HEIO BIACHUKOM;

T') YYaCHUKH $IKO1, 3TIHO 3 YKJIQJCHUMH MK HUMH YTrOJaMH, HECYTh
BIJIMOBIIATBHICTh Y MEKaxX IXHIX BKJIA/IIB.

3. AKITIOHEepH BiJIMOBIIal0Th 32 3000B’A3aHHSMU TOBAPUCTBA!

a) TUIbKU B M&XaX HaJICKHUX IM aKIii;

0) BCIM HaJIe)KHUM M MaifHOM;

B) TUJILKM BHECKAMH JIO0 CTaTyTHOTO KamiTany;,

T') IMB1ICH]IaMHU.

4. TlinmpuemMcTBa KiI1acuPikyeThCs 3a :

a) popMOI0 BIACHOCTI; B) O3HAKaMH 3aKOHHOCTI;

0) hopmamu BiMOBINATHHOCTI,; T') KUTBKICTIO YYaCHUKIB ;
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5. ImauBinyanbHe MiAMTPUEMHHUIITBO MOXKE 3IIMCHIOBATUCS Y (OPMi:

a) KOMaHJIUTHOTO TOBAPHUCTBA,;

0) MPUBAaTHOTO T ANPHEMCTBA;

B) aKI[IOHEPHOTO TOBAPHCTBA;

T') MATPUEMHHUIIBKOT TiSIbHOCTI (PI3UUHOT 0COOH.

6. ®opma opranizaiiii 6i3Hecy, 3a KO YaCTHHA MapTHEPIB HECE MMOBHY
BIJIMOBIAQIBHICTD 32 O0pru (ipMH, a perita — 0OMeKEeHY, Ha3UBAEThCS:

a) TOBapUCTBOM 3 JIOAATKOBOIO BiIMOBIAATBHICTIO;

0) TOBapUCTBOM 3 OOMEKEHOIO BIJMOBIIAJIbHICTIO;

B) KOMaHIUTHUM TOBapPHCTBOM;

T') aKI[IOHEPHUM TOBAPUCTBOM.

7. Opranizaiiiina gopma 6i3Hecy — 11e:

a) BUJ IMIIIPUEMCTBA, CTBOPEHOTO BIJIMOBITHO /IO 3aKOHO/IaBCTBA;

0) cucTteMa HOpM, 110 BU3HAYAIOTh B3a€EMOBIIHOCHHH JaHOTO O13HECY 3
JIEPKaBOI0 Ta MK MMapTHEPAMU JIAHOTO M1AIPUEMCTBA;

B) (hopmMa BJIIACHOCTI, Ha SIK1 3aCHOBAHO O13HEC;

r) TUN (BUI) OATPUEMHULIBKOT A1STTHOCTI.

8. SIk1 € ocHOBHI KpuTepii BUOOpy hopmu oprasizaiii 6i3Hecy:

a) MicIle po3TairyBaHHs QipMu;

0) BiAMOBIIATBHICTE (OOMEXKEHA, T0JaTKOBa, HCOOMEKEeHA);

B) TIOYATKOBI1 (hiHAHCOBI MOTPEOH;

T) 30aJ1aHCOBAHICTh YIPABIIHCHKUX 3/110HOCTEN MiIMPUEMIIS.

9. Cxema 00’e€qHaHHA MIANPUEMCTB, IO MPALIOIOTh Y CHUCTEMI
B3a€EMOBUT1IHUX MAPTHEPCHKUX BIJHOCHH, IPU SKUX BIJIOYBAETHCS Mepeaadya
Ha IJIATHIA OCHOBI TOProBOi MapKu, TEXHOJOrli ado JiHIT BHUPOOHMIITBA,

HA3UBAETHCA:
a) JM3UHTOM; B) (hpaHYAN3UHTOM;
0) baxTopuHTrOM; T') OMI[IOHOM.

10. TumaacoBe cTatyTHE 00’ €THAHHS POMUCIOBOTO Ta OAHKIBCHKOTO
KamiTaity JJIs peaiizailii CrijibHOI METH Ha3UBAEThHCS:

a) KOHCOPIIyMOM; B) KOHIICPHOM,;

0) Kapresnem; I') KOPIOPALII€LO.

BnpaBa 2. Bu3mmme, AKeé 3 noJl10J)iCéHb npaeujibHe, a sAKe

nomunkoee. Iloscuimo 6i0noegios.
1. ITignpueMcTBO € Oprai3amiifHO BIIOKPEMJICHMM Ta CaMOCTIHHUM
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Cy0’€KTOM, TOJIOBHA METa SIKOTO — OTPUMAaHHS MPUOYTKY.

2. ®ipMy MOXYTb 3aCHOBYBATH JIUIIIE IOPUANUHI OCOOH.

3. OpranizauiiHo-npaBoBUMHU (HopMaMu MiANPUEMHHUIIBKOT JiSTBHOCTI
€ 0JIHOOCIOH1 BOJIO/IIHHS, TOBAPHUCTBA Ta KOPIOpAIIii.

4, BiIMiHHICTh MK TApTHEPCTBOM 1 KOPIIOpAIli€l0 TOJISITae y PiBHI
PO3IOIITY PU3UKIB Ta BIAMOBIAAIBHOCTI.

5.V 0aHOOCIOHOMY BOJIOJIIHHI BiICYTHSI MOKJIMBICTh KOPUCTYBaHHS
MO/IaTKOBUMHU M1TbraMHu.

6. MepexxeBa gopma opranizailii 6i3Hecy — me ajabsSHCH, 00 €THAHHS,
MOTJIMHAHHS, BIPTyaJIbHI KOMIaHI1i 1 KOMIIaH1i 6€3 KOPOHIB..

7. 3a xapakTepoM 00’€IHaHHS TOBapHCTBA MOAUIAIOTH HAa TIEPCOHAIbHI
Ta KaIiTaJbHI.

8. Halimommpenimoro ¢opmoro opranizaimii Oi3Hecy B YkpaiHi €
TOBAPHUCTBO 3 I0JATKOBOIO BiJIIOBIIATIBHICTIO.

9. [ligmpuemMcTBO, y CTaTyTHOMY (POHII SIKOTO 1HO3EMHA 1HBECTHIIIS
CTAHOBUTH CTO BiJICOTKIB, BBAKA€ThCSA 1HO3EMHHUM MIANPUEMCTBOM.

10. BizMiHHICT MiX YHITAPHUM Ta KOPIIOPATUBHUM MiAMPUEMCTBOM
MOJISITAE JIUIIE Y KUTBKOCTI 3aCHOBHUKIB.

Tema 16. TexHOJIOTisI CTBOPEHHS BJIACHOI CIIPABU TA BTLICHHSH
MiINPUEMHHUIBbKOI ixel
16.1. JI>xepena Ta oOrpyHTYBaHHS O13HEC-171EH.
16.2. BnpoBamxeHHS MiANPUEMHUIBKOTO TIPOEKTY y TPAKTUYHY
TISUTBHICTD.
16.3. dakTopu nMpoBaJliB peaizalii 013Hec-11eH.

16.1. >xepesia Ta 0OIpyHTYBaHHs Oi3Hec-iei

Koxen ycnimnuii crapran mo4rMHAEThCs 3 MOUIYKY TiAHOI 1]1€1, 31aTHO1
30UTH 3 MAHTEJIIMKY KOHKYPEHTIB, MPUTATHYTH 1HBECTOPIB 1 MOKYIIIIB.
CiTOBa  MpakTUKa  JIOBOJUTh, 110  HAWHEWUMOBIPHINI  3aAyMKHU
MEPETBOPIOBAIIMCS HA MUTBSIP/IHI MiIMPUEMCTBA.

[MinnpueMHunbKka igess — 1e LUTICHE 3HAHHS TPO JOIUIBHICTE 1
MOXJIMBICTh 3alMaTUCA TEBHUM BHUJIOM IMIANPUEMHHUIIBKOI JiSTIBHOCTI, a
TaKOXX YITKE YCBIJJOMJICHHS METH TaKOi IISUTbHOCTI, HUIAXIB 1 3aco0iB ii
JIOCSTHEHHS.
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[IposiBOM TiANPHEMHHUIIBKOT 1/1e1 € CTBOPEHHS HOBOTO TOBAapy 4YHU
MOCJIYTH, 110 MPUHITUIIOBO BIJIPI3HAETHCS BiJ] ICHYIOUUX HA PUHKY.

J>kepesiaMu MiANPUEMHULBKUX ileH €:

- 3HaHHs, ¢()OpPMOBaHi Ta MPOAHAII30BaH1 IPU OTPUMAHH1 OCBITH;

- IPaKTUYHUN TTpodeciHHUi TOCBI Y IiH cdepi poauUiB 1 3HAHOMUX;

- iHpopmarris 3 3aco0iB MacoBoi iHopmarii (pamio, TenebadeHHs,
TOIII0);

- CcoIllaJibHI OMNMUTYBaHHS CIIOKMBa4diB IPO HasgBHI TMOTpeOU Y
CITOKMBaHHI OJ1ar;

- 1€l HayKOBULIB, $KI TPOBOAATH TEOPETUYHI ¥ MNPUKIATHI
JIOCJI1JKEHHS,

- BIJIBITyBaHHS IPMapOK IEPEI0BOTO JIOCBIY;

- BUBUYCHHS 17€i TOTECHIIIMHMX KOHKYPEHTIB, aHalli3 MyOJikailii B
npodeciiHuX BUAAHHIX, Y TOMY YHCIII PO HAasABHI NATEHTH 1 JIILIEH3I1;

- IHTEpHET-/Kepera.

3BicHO, 1m0 (opMyBaHHA Oi3HEcC-11ei TMpoleC TBOPYMM, 1 TOMY
HaJIHHUX METOJIIB, CTUMYJIIOIOUYHUX iX IOSBY, HE ICHy€. AJle MOYKHA BULIUTH
YUHHUKH, 10 COPUIOTH PopMyBaHHIO Oi3Hec-11ei. Jlo HUX MOKHA BITHECTH
NpupoAHy abo mnpuadaHy B MpoLecl poOOTH CXWIBHICTH JI0 TBOPYOIrO
CIIPUUHSTTS BJIACHOI CIpPaBH, HASIBHICTh MEBHOTO JOCBIAY 1 3JaTHICTh KOTO
aHaI3yBaTH, MPUIITICHHS 0COOIMBOI yBaru IiaHyBaHHIO 1, 3BUYANHO, TPOXHU
BE31HHSI.

3aranpHl METOAM MOUIYKY MiANPUEMHHIIBKUX 1€ HaBEACHO y TaOIuIIl
16.1.

Tabmuus 16.1 — Meronu reHepyBaHHS TiANTPUEMHUIBKUX 1€l

Ha3Ba metony CyTHICTB

METOJI «MO3KOBOTO» | METOA  KOJEKTMBHOTO TMOIIyKy, IO TIependadae TBOPUY
HTYypMy CHIBIIpaIl0 TpynH (axiBIiB HUIIXOM TIPOBEACHHS UCKYCII.
[IpoBoauTHCSI OOTOBOpPEHHSI BCIX MOXJIMBUX 171el Oi3Hecy Oe3
KOJHOI KPUTHKH, CYMHIBY Ta HETaTUBHUX BIATYKIB, 3B€PTAETHCS
yBara Ha HOBY 1/I€10 3 TOYKH 30py CKJIAJJHOCTI ¥ MOXJIMBOCTI ii
NPaKTUYHOI peanizamii B cydacHuX ymoBax. [licis ckiamaHHS
BEJIIMKOTO CHHUCKY IPOBOJAMUTHCS paHXKyBaHHS iged Ta ix
OLIIHIOBAHHS 32 BOXJIMBICTIO.

METOJ, 3aCHOBAaHMH | aHATI3 CBOIX MO3WTUBHHUX CTOPIH, HABUYOK, JOCBiAy. CKiIamaHHs
Ha BUKOPUCTAHHI | TIEPEJIIKY BJIACHUX CHJIBHUX CTOPIH, OMHUC 300YTHX HAaBUYOK Ta
HasBHUX  HAaBMYOK | BJACHMX YNOJ00aHb 3 ypaXyBaHHSM OCOOHCTHUX PUC XapaKTepy
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a0o 3HaHb Ta CXWIBHICTIO JI0 TI€T YX 1HIIOT AisIJIBHOCTI.

METOJ  BUSBIICHHS | OUIYK PUHKY 3 HACTYITHUMH XapaKTEPHCTHKAMHU: BEIUKHUN abo
PHHKOBHX TaKWi, IO PO3BUBAETHCS; 3a0E3MEUYEThCS HUHI BEIUKUMH
MO>KJIMBOCTEN miAnprueMcTBaMu ab0 MiINPUEMCTBAMHU, IO BUKOPUCTOBYIOTH

3acTapiil TEXHOJIOTIi; Ma€ Hilly, IKy MO>KHA 3aiHATH, 1 T.1H.

OOrpyHTyBaHHsI BUOOPY Haubinbwi nOmMeHYiuHo YCniwHoi ioei
MICTUTb TPH €TaIU:

1) Hakomu4eHHS iAei (pe3yabTaT OCMHCIICHHS CKOHOMIYHOIO
Cepe/IoBUIIA: TOBAPHOTO PHUHKY, KOH'IOHKTYPHOI CHTYallii, IOBEIIHKU
CIO’KHMBAYiB, PIBHA KOHKYPEHIIii, IPABOBOr0 MOJI, MPAKTUYHOIO JIOCBITY
icHyr0YMX (PipM, TOCSITHEHb HAYKH, TEXHIKH M TEXHOJIOTI).

2) BigOIp KOHKPETHMX 1€ 3a HACTyMHUMHU KPUTEPISIMU:
€(EeKTUBHICTb, MEPCIEKTUBU 3aBOIOBAHHS CTIMKOIO IOJIOKEHHS Ha PUHKY,
TPUBAJICTh MEPIOAY BIJ 3apOJKEHHA 17ei 10 1 BIOPOBAKEHHSA, 0OOCAT
MOTPIOHOTO KamiTalxy W MOXJIMBICTH 3aJIy4€HHS 1HBECTHIIM, JOCTYMHICTh
OTpPUMAaHHS CUPOBHHH, MaTepiajiB, YCTaTKyBaHHS JIJIsi Oprasizailii mpouecy
BUPOOHHUIITBA, HASBHICTH pOO0YOi CHJIM 3a KUIBKICHUMH 1 SKICHUMH
XapaKTePUCTHKAMH.

3) mNOpIBHAJNBHUNA aHali3 BiAIOpaHUX 1€l Ta y3arajJbHIOIOYUN
BHCHOBOK Ha IIIJICTaBl ITOTOJUKCHHS 3 IOCTaBJICHUMH IIIJISMH, JIOTIKOIO
013HeCy, MpodeCioOHAII3MOM.

HeBukopucrtani B nmaHMii MOMEHT i1€i, mepexonarb y OaHK
MIANTPUEMHUIBKUX 1€ JJIs 30epiraHHsl MOTEHUIWHUX HEBUKOPUCTAHUX
MOXJIUBOCTEW. Moke cTaTuCs, 10 T€HEpOBaHI MIANPUEMLEM 11ei TaK 1
3aJIMIIAIOTHCST HEe3aTpeOyBaHUMHU, ajieé HAsIBHICTH X CTBOPIOE BIIEBHEHICThH Y
MaiOyTHbOMY.

16.2. BrnpoBaaxeHHs NiANPUEMHUIILKOTO MPOEKTY
y NIPAKTHYHY JiSJIbHICTH
BaxnuBuM eJeMEHTOM BIPOBAKEHHS MIANPUEMHUIIBKOI 1€l €
3HAHHS Ta BMIHHS OOpaTH HAWOUIBII ONTHUMAJLHY OpTraHi3amiitHO-TIPAaBOBY
dbopmy Oi3HECy Ta MPUUHATH PIMICHHS MPO CHOCIO BXOKEHHS 70 Oi3HECy.
Iy Moxe OyTv CTBOpPEHHsS HOBO1 PipMH, yKiIaJaHHs (ppaHYai3uHTOBI YrO/IH,
NOKYTMKa Bxke 1cHyto4oi gpipmu. KoxkeH crocid He Mae aOCOIIOTHUX TepeBar
nepes 1HIIUM, MiJIpUEMElb MOBUHEH CTapaHHO 3BAXKUTH ajlbTEPHATHBHU Ta
oOpaTtu HalOUIbII aIEKBAaTHUM Y KOHKPETHOMY BUIIAJIKY.
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BuiisioTs HaCTYITHI eTany peasizauii miiMpUEMHULIBKOTO MPOEKTY:

1) ITiocomosuuii eman

[IpoBoauThcss 30ip Ta aHajdi3 MapKETHHTOBOi, BUPOOHMYOI Ta
¢dinancoBoi 1H(oOpMaIlii, MmO CTOCYEThCS OI3HECY, BHU3HAYAETHCS MICIS
6i3Hecy. Ha miacraBi orpumanoi indopmartii po3poomsierbess SWOT anaimi3z
MPOEKTY, IO BIPOBAKYETHCA. J[0AATKOBO aHAMI3YIOThCA TaKi YHIKaJIbHI
MOXKJIMBOCTI  (pipMHU, SK: HasSBHICTh IIaTEHTIB, JIIEH31H, HOy-Xay,
MPOMHUCIIOBUX 1 KOMEPIIHHUX TaeMHHIb. DOPMYITIOIOTHCS I MPOEKTY,
HANpUKIJIa] piBEHb MPHUOYTKOBOCTI, MPOAYKTUBHICTh, PHHOK 30yTy, 00'eMH
MPOJIaXIB 1 T.1H.

2) OcnogHuil eman

Bxrouae mporec BUOOpy crpaterii po3BUTKY Oi3HECY Ta HalMCaHHS
0i3Hec-uiany. [lianmpueMenb OpiEHTYEThCS Ha OJIHY 3 MOJKJIMBUX THUIIOBUX
CTpaTerii po3BUTKY OI3HECY: CTpaTeritl0 KOHTPOIIO HaJl BUTPATAMHY;
cTpareriio audepeHuianii, crparerito pokycyBanHs. ['ojloBHa MeTa LbOTO
eTanmy — OOIPYHTYBaTH €KOHOMIUHY JOUUIBHICT MpoekTy. CopMyiiboBaHi
Ha MOIEpPEeAHbOMY €Tarl MiCis, IiJIl Ta CTPaTErisi CTBOPIOIOTH KapKac Oi3Hec-
mwiady. JoAaTkoBO BU3HAUAIOTHCA NUISIXM Ta MOTEHIINHHI JKepesa 3aTyIeHHS
(p1HaHCOBUX KOIUTIB JJis peaiizalii MNpOeKTy, TMPOBOAUTHCS MOIIYK
MOTEHI[IMHUX 1HBECTOpPIB Ta KpeauTopiB. IlepBuHHE (iHAHCYBaHHS
3MIMCHIOETBCS JIBOMA IUISIXaMHU: 3alO3WMYEHHS a00 BHUITYCKY —aKI[iH.
OCHOBHUMH JIKEpeIaMHu TEPBUHHOTO (PIHAHCYBaHHS BUCTYIAIOTh: BJIACHI
3Q0IaJDKCHHST  MIANPUEMILS; TOCTAaYaJIbHUKM CHUPOBUHM W MaTepialib;
KOMEpIIiiiHI OaHKM; JI3MHTOBl KOMIIaHIi; MpUBaTHI 1HBECTOPH; 1HBECTHUIIIMHI
oprasizaiiii; cneriaiabHi GOHAM 1 TPOTrpaMu Ta 1HIII.

OTxe, Tpollecc BIPOBAHKEHHS MIAMPUEMHUIIBKOTO TPOEKTY MOKHA
NPEICTaBUTH 3a TOMIOMOror0 cxemu (puc. 16.1).

I'eHepyBaHHS BizciB Ta BuOip HallOLIBII TOTEHIIHHO YCHIIIHOT Texwniko-
Oi3Hec inei i7e1 (3a 1OTOMOT0r0 MaTPHIli IPOCIFOBAHHS 1]1€H) €KOHOMIYHE
l OoOrpyHTYBaHHSI

MPOEKTY

CtBOpeHHs 0aHKY

MiIPUEMHUIIBKAX

et

Po3pobka

IMnnemMeHTalis NPOeKTy y MPaKTHYHY AISUTBHICTD

Oi3Hec-TUTany

Pucynox 16.1 — Jlorika BIIpoBaPKEHHS MPOEKTY y MPAKTHUYHY AISUTHHICTh
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[cHyI0Th 00'€eKTHBHI MEX1 YCHIIIHOCTI MpoekTiB. Ha pi3Hux cramisx
BITPOBA/KCHHSI BUSIBIISIFOTHCSl MPOPAXyHKH, IO HE 3/aTHI TPHU3BECTH [0
HIAMPUEMHUIIBKOTO  yemixy. Tak, Ha CTaail0o TEXHIKO-€KOHOMIYHOTO
oOrpyHTyBaHHs mipunamae 45-55% Bcix HEBTUICHHUX Oi3HEC-171ei, Ha CTaIii0
ckiamaHHs Oi3Hec-any — 25-30%, mig dYac MpoBEASHHS MPOEKTHOTO
anamizy — 15-20%, Ha crazii 6e3nocepeanbo npoekty — 10-25%, 1 mume 4-
7% 11er MOXOATh JI0 CTajli MPaKTUYHOI peasizallii.

16.3. daxkTopu npoBaJiB peaJizauii OizHec-igei

Cepen HalOLIBII MOMIMPEHUX (PAKTOPIB MPOBAJIB, MOB'SI3aHUX 3
peanizaii€ero O13HeC-11e1, BUAUIAIOTh HACTYIIHI.

1. IIpopaxyHKH y CTPOKax Ta KOWITOPHCAX NMPOEKTY, HACTIIKAMHU
SIKHX € HEMOKJIMBICTh CBOEYACHOTO MIOBEPHEHHS KPeIMTHUX KOIITIB.

TepMiHU TOBEPHEHHS 3al03WYEHb PO3PAXOBYIOThCSA y Ol3HEC-IUIaHi,
ajie BOHM € JOCUTh YMOBHUMH, TOMY IO CIHPAIOTHCS HA OPIEHTOBHI JaHi
IOJI0 CTPOKIB BUKOHAHHS PI3HUX €TaliB BIPOBAKCHHS Oi3Hec-imei. Lle
HOpPMaJbHO TOMY, IO Oi3HEC-IUIaH TMOBHHEH JOBECTH CaMy JOIIbHICTb
peamizaimii HOBOBBEIEHHS Ta JIeAKi y3arajJbHEHHS TYT TOBHICTIO
nomyckaroTbea. CyTTeBI X BIIXWICHHS BiJI PO3PAXYHKOBUX JIaHUX MOXKYTh
noporo komTtyBaTu ¢ipmi. HeBiIMOBIAHICTE YKIAACHUM JOMOBIECHOCTSIM
II0JI0 MOTallleHHs 3a00proBaHOCTI IMepe]] IHBECTOpAaMHU JIMILE Ha JEKUIbKa
THKHIB MOXKE€ O3HA4aTH BEJIMKI HENPUEMHOCTI Y BUIJIAI E€KOHOMIYHHMX
CaHKIIIM Ta MiIpUBY AUIOBOI permyTauli GpipMu.

2. Bigxu/jieHHs Bij 10J102keHb Oi3Hec-TJIaHy peaJii3aiil ixei.

Ax Oyno 3a3HayeHO BHINlE, €TamaM TeHepyBaHHS Oi3Hec-iael
MpuTaMaHHa TBOpua ckiiagosa. Ilicist yxBaneHHs Oi3Hec- IJIaHy 1HBECTOPOM
MOYMHAETHCS Yac peaNbHUX i 1 3a3BUYald, BIPOBAKCHHS MPOCKTY
JIOBOJIUTHCSI BUKOHYBATH HE JIMIIIE PO3POOHUKAM MPOEKTY, a TaKOX IHIIUM
JIOSM, 10 HaWyacTille MaloTh NPUOIU3HE YSABICHHS MPO CYTHICThH ALTOBOI
imei. Ile mpu3BOAUTE A0 HEMOCTATHHOTO BpPaxyBaHHS TEBHUX JeTalieH, SKi
BJIaCHE 1 CKIAJAal0Th CyTh 3aAyMKH. [Ipu mpoMy BTpadaeTbcs MPHUHIIMIIOBA
MO>KJIMBICTh OTPUMaHHS MPUOYTKIB, 1110 1 BU3HAYAE MTPOBAJI ITPOECKTY.

3. ITomunkoBuii migdip KaapiB AJ1g peantizauii NpoexKTy.

Cramis 6e3mocepeIHhOTO BIPOBAKEHHS JUIOBOTO TIPOEKTY B
i IIPHUEMHHIIBKY TTPAKTHKY JOCHUTH CHIIBHO BiJPi3HSAETHCS B CBOIX OCHOBHHUX
pucax Bl TOTOYHOI MiSUILHOCTI. Y  pe3ylnbTaTi 1LbOrO, HAaBITh
HaliepeKTUBHIII BUKOHABII CBOIX Oe3mocepenHiX (PyHKIN y MOBCAKIACHHIN
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TISUTBHOCTI MOXYTh OyTH O€3MOpagHUMH, SKII0O BOHH HE BOJOJIIOTH
cenudiko0 i B yMOBaX INpOeKTy. IX 3HAaHHA 1 JOCBiA, HAOyTHii y
MOBCAKJEHHIM poOOTI, 37a€ThC OE3MOMIYHMM B YMOBaX OOMEKEHOCTI Ta
HEBH3HAYEHOCTI.

4. HecBo€yacHe BUSAIBJICHHSI HEOOXiTHOCTI BHECEHHS 3MiH Yy IIPOEKT.

Hagitb no0pe OOTpYHTOBAHMIA Oi3HeC-TIIaH CTPAXKIAE
HeBU3HauUeHICTIO. (OcoOJMBO 1€ CTOCYEThCSA JIJIOBUX IPOEKTIB  abo
HOBOBBeJICHb Yy Oi3Heci. Bci MaifOyTHi mpoOiieMH, 3 SKHMH MOXKHA
3ITKHYTHUCS M1 Yac peanizalii mpoeKTy, He MOKHA 3a3/1ajierib nepeI0aunuTH.
KopuryBanbHi Aili 3 ypaxyBaHHSIM peaiiil pUHKOBOI CHUTYyalii MOTpiOHO
OPOBOJUTU CBO€YACHO, CJINE X BUKOHAHHS BUMOTI OI3HEC - IJIAHY MOXE
IPU3BECTH 10 HEPAILIOHAJIBHUX BUTPAT PECYPCIB Ta O HOTO 3pUBY.

5. HemoBara 10 iHTepeciB 3al[ikaBJIeHHUX CTOPiH MPOEKTY.

BukoHaHHsS TIpOEKTy — 1€ HE TUIBKM METOAMKAa 3A1MCHEHHS
KOHKPETHHX [Iid, ajie 1 mojiTuka. B yMoBax peamizaiii HOBOBBEJIECHHSA Ha
HBOTO TIOKJIAJal0Th Haali HE TUIbKH 0Oe3mocepeHb0  PO3POOHUKH.
3aIliKkaBlICHICTh Yy pe3yJibTaTax MPOEKTY MOXKYTh BiIUyBaTH ¥ 1HIINI OCOOHU:
MOoCTayaJdbHUKHU, TMOKYMIN, akiioHepw, Tomo. HemoBara 1o  miei
3aI[IKaBJICHOCTI MO€ JIOpOro KOIUTYBaTH BHUKOHABIIM 3-32 MOKJIMBHX
KOH(JIIKTIB 1 HEMOPO3yMiHb MIXXK CTOPOHAMH, YWi 1HTEPECH B TIA YM 1HLIIN
MIpi CTOCYIOTBCS TIPOEKTY.

Jlo iHmmx QakTopis, M0 BEAYTh 10 MPOBAIIB peanizalii Oi3Hec-iaeH,
BIJTHOCSIThCA TMOMMJIKM Yy BU3HAUYEHHI €MHOCTI PUHKY, HEBUIIpaBIaH1 MEBHI1
CHOJIBaHHS HIOJI0 MallOYyTHHOrO OO0CATY MPOJAXy, MOMUJIKA Yy BU3HAYEHHI
MapKETHHIOBOI CTpATETii Ta BIPOBAKEHHS IPOAYKTY Ha PUHOK, TOMUIIKH Y
BU3HAYCHHI I[IHOBOT MOJITUKU (DipMHU, MPOPAXyHKU Yy BU3HAYCHHI TEPMIHY
MOYaTKy MPOAAXKY MPOIYKTY MPOEKTY Ta IHIII.

Tomy ayxe BaxJIMBO TNependayuTH, K peayi3yloTbCcs HOBI i€l y
BUPOOHUYOMY TMpoIeci 1 K BOHU OyAyThb CHPUIHATI PUHKOM. A BMIHHS
MOETHATH B OJTHOMY IPOLIECI JBa KOMIOHEHTHU - BIPOBA/KCHHSI HOBUHKH i
peaxiisi puHKY — 3a11opyka MaiOyTHbHOTO YCIXY MiAMPHEMIIS.

IuranHs 1151 00rOBOPEHHSA HA CEeMiHAPCHKOMY 3aHATTI
1. OcHOBHI JKeperia Ta METOIU TeHEPYBAaHHSI MIAMPUEMHHUIIBKUX 171CH.
2. CyTtHicTh Ta (OpMyBaHHS MaTPULIl MPOCIFOBAHHS MiAMPUEMHUIIBKUX
11eM.
3. KnrouoBi etanu po3poOKku KOHIEIIIi O13Hecy.
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4. YnHHUKM BIUTUBY Ha BUOIp chepH MiAIpPUEMHHUIIBKOIT AISUIBHOCTI Ta
IPOIEC BU3HAYCHHS BIACHOI PUHKOBOT HIlITi.
5. Anami3 (pakTopis, 1110 MOB’s13aH1 3 MpoBajaMu O13HEC-1JICH.

MNPAKTUKYM

Bnpaga 1. 3naiioime npasunvny 6ionogios.

1. IIpu BU3HaUYE€HHI KOHKYPEHTHHUX MEepeBar mianpueMCTBa HEOOX1THO:

a) TMpoaHali3yBaTH CHJBHI Ta CJa0Ki CTOPOHU  JisSTILHOCTI
MIAITPUEMCTBA;

0) BUBHAYUTH MOKJIMBOCTI Ta 3arpo3u B JISNIBHOCTI MiANPUEMCTBA;

B) IPOBEJICHHSI KOMIUIEKCHOTO JIOCIII)KEHHSI BAOPAHOTO PUHKY;

T') BC1 BIIMOBIA1 BIpHI.

2. o mxepen mianpueEMHUITBKHUX 171eH BITHOCSATHCS:

a) HaOyTi 3HAHHA B 3aKJIajaX OCBITH;

0) iH(opmaIlig B IHTEpHET IPOCTOPI;

B) HOBITHI PO3pOOKH HAyKOBIIIB;

r) 1aei NOTEHUIMHMX KOHKYpPEHTIB, myOmikauii B mpodeciiiHux
BUIAHHSX.

3. [lignpuemMHUIIBbKA 17es — 11!

a) HaliMEeHYBaHHS BUY JTISJILHOCTI Y BU3HAUYEHIH cdepi;

0) 3HaHHS TIPO JOIIBHICTh Ta MOXKJIMBICTD 3aliMaTHUCS ITIEBHUM BHUJIOM
O13HeCy, LI, NUIAXU Ta 3acO0H ii BTUICHHS;

B) MOINIYK IIISAXIB, 3aCO0IB Ta MOXJIMBOCTEH 3I1HCHEHHS Oi3HECY Yy
MEBHOMY PET10H;

I') peKOMEeHJalli ponyiB, 3HAMOMHUX JJI BIAKPUTTS O13HECY y MEBHIN
cdepi AISTBHOCTI.

4. Tlpu BubGopi cdepu NIATPUEMHUIIBKOI TiSTIBHOCTI TOTPIOHO
BPaxOBYBATH:

a) BJIACHUM MPAaKTUIHUIN JOCBIJ Ta IMMOTSHIIIA;

0) MOXJIMBICTB AOCTYIY JO HEOOX1THUX PECYPCIB;

B) CTYIIHb KOHKYPEHIII] y rainy3i;

I') BC1 BIIMOBIA1 BIpHI.

5. IlixroroBumMit eTan CTBOPEHHS BJIACHOI CIIPaBU BKIIIOYAE:

a) 30ip Ta aHami3 MapKETUHTOBOi, (HIHAHCOBOI Ta BHUPOOHHUOT
1HbOopMaIii;

0) OIIIHKY CHJIPHUX Ta CIIA0KUX CTOPIH CBOTO Oi3HECY;
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B) pO3pOOKy Oi3HEC-TUTaHY;

T') aHai3 CTPATET1YHUX aJbTEPHATHUB.

6. [TepenyMoBOIO BTUICHHS MIAMPUEMHHUIIBKOT 17167 €:

a) MOJICJIFOBaHHS MallOyTHLO1 CUTYaIlli,

0) MOXKJIMBICTh MIHIMAJILHOTO PO3MIpY KamiTaJIOBKIIA/ICHb;

B) ONTUMAJIbHUN BUJ OQIMIHHOTO 0GOPMIICHHS MiANPUEMHHUITLKOL
TISITIBHOCTI;

T') MPOAYKIIisl, BATOTOBJICHA JIUIIIE 3 €KOJIOTIYHO YMCTUX MaTepialliB.

7. 'enepyBaHHS NiANPUEMHUIIBKOT 17€1 — 11€E:

a) CaMOCTIMHE JOCIIKEHHSI PUHKOBOIT KOH IOHKTYPH;

0) 4iTKEe YSBJIEHHS NPO MOCIIAOBHI KPOKM pPOOOTH 31 CTBOPEHHS 1
MOJAIBIIIOTO PO3BUTKY O13HECY;

B) CKJIQJTHUH TIPOILIeC 3 ypaxyBaHHSIM LLJIeH Ta 3aBJaHb, 1110 BUHUKAIOTh
Ha KOKHOMY eTarli;

r) 3allydeHHs JOAaTKOBMX (PIHAHCOBUX JIKEpENl — KpEIUTIB,
pEIHBECTYBaHHSI.

8. CyTHICTh METOAY «MO3KOBOIO IITYpPMY» Iepeadayae:

a) CaMOCTIMHMI MOITYK €(EeKTUBHOT 1]1€;

0) IHIIIIOBaHHS TIONIYKY 17ei 3a JOTOMOTOI MHTaHb, M0 MAalOTh
CTUMYJIIOBATHU BJIaCH1 MIpKyBaHHS,

B) TBOPUY CHIBIIPAITIO Ta IPOBEICHHS TUCKYCIi MEeBHOI rpymnu (axiBIiiB
3 MPUBOJY TTEBHOTO KOJIA TTUTaHb;

T') AUCKYyCiiiHE OOTOBOPEHHS 3 MOMAJBIITNM KOJEKTHBHUM TMPUHHITHM
PILICHHSM.

9. OCHOBHI NPUHLIMIHU BUOOPY 1/71€1 1711 Majioro O13Hecy:

a) MiHIMaJIbH1 00cATH (hIHAHCOBHUX PECYPCIB Ta HE3HAUHI PU3UKH;

0) HassBHICTH IPUMIIICHHS Ta MOIITYK iIHBECTOPIB 32 KOPJAOHOM;

B) OTPMMAaHHS 3HAYHOI MITPUMKH BiJl JEP>KaBH;

') MAKCUMaJIbHa BIMOBIIHICTD 171€1 3/1I0HOCTSIM T ATPUEMIIS.

10. 1o npoBatiB y peanizaiii 013Hec-1/1ei BITHOCSATHCS :

a) BIIXWJICHHS BiJ MOJIOKEHBb O13HEC-TIJIaHy;

0) HermoBara /10 1HTEPECiB 3allIKaBJIEHUX CTOPIH MPOEKTY;

B) HECBOEYACHE BUSBJICHHS HEOOX1THOCTI BHECEHHS 3MIH Y TTPOCKT;

T') BCI BIATIOBi I BipHI.
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Bupasa 2. Busnaume, aKke 3 RoON0JMCEHb NpasuivHe, a AKe
nomunkosge. Iloacnimo 6i0nogioe.

1. BuBueHHs Ta aHami3 17l TMOTEHIIWHUX KOHKYPEHTIB JO03BOJISIE
chopMyBaTH Ta BTIJIUTH Y KUTTS CBiil O13HEC-TIPOEKT.

2. MeTroj KOJIGKTUBHOTO TOIIYKY, 110 Niependayae TBOPUY CIiBIPALIIO
rpynu ¢axiBliB MUIISXOM IPOBEACHHS JUCKYCli HAa3UBAE€THCI MO3KOBUM
HITYPMOM.

3. MeToto cTBOpeHHs OaHKy MiAMPUEMHULBKUX 1€l € OTpUMaHHS
J0JIaTKOBOIO MPUOYTKY BiJ iX MPOJAKY.

4. EnemMeHTOM BIPOBAXKCHHS NIAIPUEMHUIIBKOI 171€i € 3HaHHA Ta
BMIHHS 00paTH oprasizaiiiiHo-mipaBoBy ¢opmy Oi3Hecy Ta cmocid g0 Moro
BXOJIKCHHS.

5. Ha pi3HMX cTazisx BIPOBA/HKCHHS BUSBIAIOTHCS MPOPAXYHKH, 110
HE 37aTHI IPU3BECTH J10 MiANPUEMHULIBKOTO YCIIIXY.

6. [IpopaxyHKH y CTpOKax Ta KOIITOPHUCAX MPOEKTYy MPHU3BOAATH O
3HM>KEHHS pEHTa0EeIBbHOCTI Ta (DIHAHCOBOI CTIMKOCTI MIAMPUEMCTBA.

7.3any4yeHHs: (axiBIiB, IO HE BOJOJIIOTh IOBHOI 1H(OpPMAILIEO
010 OCOOJIMBOCTEM HOBOTO MPOEKTY Ha CTaaili MOro BIPOBAIKEHHS
HECYTTEBO B1IOOPaA3UTHCS HA HOTO €PEeKTHUBHOCTI.

8. locsrtu 11eanpHOTO TMJIaHyBaHHS, B PE3YyJbTaTl SKOTO 3 JOCTaTHIM
CTYIIEHEM TOYHOCTI OyIyTh BH3HAuU€HI BCI TMapamMeTpu MaiOyTHHOTO,
HEMO>KJIUBO.

9. BaxxnuBa 0coOMMBICTh MiAMPHEMIS — 3aTHICTh MepeAdadnTH, SIK
peani3yloTbcs HOBI 171€i Y BUPOOHMYOMY TMpoueci 1 SK BOHU OyayTh
CIPUIHSATI PUHKOM.

10. [IpopaxyHKu y BHU3HAUYE€HHI TEPMIHY MOYATKy MPOJAXY MPOIYKTY
MPOEKTY BHU3HAYAIOTHCS SIKICTIO JUIOBOTO IJIAHYBaHHS Ta IPOEKTHOTO
aHami3y.

Tema 17. liioBa eTuka 0i3Hecy
17.1. Ilonstrsa «ETuka 613HECY».
17.2. Micuie eTuku B 613HeCI.
17.3. ETnuHa noBeiHKa Ta Il CTUMYJIIOBaHHS.
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17.1. llonsarrsa «ETnka 0i3zHecy»

ETuka Oi3Hecy — BHBYa€ 3aCTOCYBaHHS €TUYHUX MPHUHIMIIB Y
JUJOBUX CHUTYaIlisX, aHaAII3ye MOpajbHI BIIHOCHMHU B 0i3HECI B KOHTEKCTI
3arajJpbHOl  €THYHOI  Teopli, TICHUXOJOrii, EeKOHOMIKH, CTPaTeTiuHOTO
IUIaHyBaHHsA, (iHAHCIB, OOJIKY, MapKETHHTY TOILIO. TaKoX MpPeICTaBIIse
co00I0 1HCTPYMEHT aHali3y 1 BHUpPIIICHHS MpPoOJeM, sIKI BUHUKAIOTh MEpen
JIFOJIMHOIO, 1110 3aiMAacThCsT O13HECOM.

HeoOxigHO mMiAKpecIuTH eTanmu CTAaHOBJICHHS €THKU Oi3Hecy sK
HAyKOBOI MPOOJIEMH.

Kinenbr 50-x — mouarok 70-x pokiB XX cr1. [lomroBxom 110
OCMHUCJICHHS] MOPaJIbHUX YMHHHUKIB €KOHOMIYHOI JISUILHOCTI B cdepl Oi3HeCy
OyJu 4KCIIeHH] (paKTH 3JI0B)KMBAHb B POOOTI BIJOMUX BUPOOHUYMX KOMITaHiH
B pANll €BPOIEUCHKUX KpaiH. Sk peakiis Ha mpobiieMy — BUXIA Tpailb:
,bopoTr0a 3a etuky B Ilabmik Pineimmnz” (1959 — JI. ®inn), ,,Cutyaiii B
etutii 6i3Hecy” (1968 — I'. Tomac, P. baymxaprt, T. Ilypsin, I1. Poerc); ,,HoBa
poisib MeHerkMenTa” (1969 — I1. [lpakep); ,,MopanbHi pobiemu B 6i3Hect”
(1979 — b. BiusHr).

80-Ti — mouaTok 90-x pokiB XX cr. Y neit mepiog dopmyeThes i
3aMpoBaJKY€EThCA B MIPAKTUKY €THKA O13HECY HE TUIBKH SIK HAYKOBa, ajie U K
HaBYAJIbHO-OCBITHS auciuiuiina. Hanpuknan B CIIIA neit npenmeT 10 cBOiX
HAaBYAJIBHUX TMPOTpaM BKJIIOYWIA OUIBIIICTh KU Oi3HeCy. 3’ SBUIIHCS
y3araJIbHIOIOUl JIOKYMEHTH, SIKI Maju JyUisi OI3HEC-TIOJITUKU  CTpaTeriuHe
cycnisibHe 3HauyeHHsA. Cepen HuUX, 30kpeMma, ,,CiM TPUHIUIIB BEACHHS
oi3necy” (1994 — Caix, Ilseliuapis), ,,I'modaneni npuniunu CastiBaHa”
(1999), saxi MICTSITh OCHOBHI y3arajJibHEHHS IIOJI0 MPaBUJ 1 HOPM JIJIOBOL
€THKH, BIUTMBY TPaHCHAI[IOHAJBLHUX KOPIOpAIiii Ha JOBKIJUIS Ta COIllaJIbHE
xutTs tomo. I[Ipami — ,,Etuka B ocBiTi MeHemxepiB Oiznecy” (1980 — C.
[Tayepc, /. Boren); ,,HoBa ataka nHa neritumuicth 6i3necy” (1981 — IL
beprep); ,,Etuunuii 6i3Hec” (1981 — II. [pakep); ,,MeHemxkepu Oi3Hecy i
MopaibHi 3anoBigauku” (1982 — P. Konpan) Ta iHmmi.

90-1i —2000-Hi poxkmM — mepioJ; €BOJIIOIT 1 PO3MOBCIOIKCHHS CTHKH
0i3Hecy, MOB’A3aHUM 13 CTBOPEHHSM 1 pO3BUTKOM BcecBITHROT KOMIT IOTEPHOL
mepexi (InTepHer), yTBOpeHHSIM enuHOrO iH(MOpMaliiHOrO mnpoctopy. B
YUCJIEHHUX MYOJiKaIisIX I[bOT0 Nepioay OOIPyHTOBYETHCS AyYMKa MPO TE, MO0
BUKOPUCTAaHHS €TUYHHMX 3acaj B MpodeciiHii iSITBHOCTI JTUTOBHUX JIIOACH
BJIOCKOHATIOE  Oi13HEC, TOCWJIIOE MOro coIlliaibHy €(QEeKTUBHICTh 1
npuBaOIUBICTh. Benukuil BkiIaag y 1bOMY IIJIaHI BKJIAB aMEPUKAHCHKIN
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BueHnit Puuapna [le /Ixopmx y cBoei poboti ,JlinoBa eruka’, sika
BuTpuMaia 1Atk BuAaHb (1999-2003). 3MICTOBHICTIO 1 MNPAKTHUYHICTIO
nmo3HavaeThcsl Takok MoHorpadis . k. Ppitame ,,Etuka 6i3Hecy.
['mobanpHa 1 ynpapninceka nepenektuna’ (2002).

17.2. Miciie eTuKH B 0i3Heci

Crin 3a3HaYUTH 10 TOEIHAHHS CIIIB «MOPaJIb» Ta «TOCIIOJAaPIOBAHHS)
3aCTOCOBYETHCS 1€ 3 MpajaBHIX YaciB. Tak, HampHKIal, BOEpIIE MOHATTS
eTuka Oyna 3amoyaTkoBaHa ApucroteneM. ExoHOMiKy ¢utocod BBakaB
MHUCTEITBOM TPUUHATTS TPaBUIBHUX PIIIEHb B TOCHOJAPCTBI, YMIHHIM
3a0e3meduyBaTu IpoMajsiHaM He TUIbKK J00poOyT, a ¥l MpeKpacHe KUTTS.
Bwminns goOyBaTu 6ararcTtBo, 3a CJIOBaMHU JaBHBOTPEIKOTO BYEHOIO, €
KOPUCHUM, MPOTE BUMArae HasiBHOCTI NEBHUX JoOpodecHocTel. Ilpote, ciig
CKa3aTH, 1110 3 TOYKH 30PY IHIINUX 3araTbHOBU3HAHUX €TUIHUX BUCHD (TOCHTH
srajgatu norisau [lnarona, [.Kanra, T.I'066ca) Mopaib 1 0i3HeC NMPUHITUIIOBO
HecyMicHI. Tak sIK eTMYHUN BUMHOK HE MOBHHEH, 3a JIOTIKOIO ITUX BYECHb,
nepeciiayBaTd »OAHOI OCOOMCTOI KOPHUCTI; B TOM dYac, SIK Bech Ol3HeC,
HaBNakW, MOOYJAOBaHUWN HAa MakcUMi3allii 0COOUCTOI BUTOAU. Y CYy4YaCHOMY
CBITI Oi3HEC-HISUIBHICT, — 1€ cdepa TOACBKUX CTOCYHKIB. Ilimmpuemir
OYIKYIOTh, IO TXHI MPAIIBHUKHA YE€CHO 1 TOOPOCOBICHO BUKOHYBATUMYTh CBO1
npodeciitHi  000B’sI3KM; MpalliBHUKKA OYIKYIOTh Ha TiAHI YMOBU TIpaili
(BIAMOBIIHY TPYJOBUM 3aTpaTam 3apIuiary i nosary o ceoe). Came roau, a
HE TOBapu, (DIHAHCOBI MOTOKH, aKIlIi 1 I[IHHI TMAanepu, € AIFOYUMHU 0COOaMHU
e€KOHOMIYHOTO >XKHUTTS. [lpu ykiamanHi yroj mapTHEpU pO3paxoOBYIOTh Ha
JOTPUMAaHHS YMOB KOHTpPakTy. MopaibHl YAHHUKHU CIPUSIOTH YCIIITHOMY
BeJieHHIO TianpueMmaunTBa. [llopa3zy wacTime a1€BOI0O HACTaHOBOKO CTa€
npuHiun  “JloOpuit  613Hec — eruuHuit OizHec”. ETuka mnigTpumye
KOPIIOPATUBHY KyJbTypy Ha HaJEXKHOMY pIBHI W JoloMarae 3MIIHUTU
6i3nec. P. T. nme JlKop/pk chipaBeasiuBO 3a3Hayae, KOJIM O yCl yYaCHUKHU

O0i3Hecy — TIOKYIIi, MPOAABIll, BUPOOHWUKH, MEHEIKEpPH, TMPaIliBHHUKH,
CIIOKUBAUl — JISUTM HEMOPAJIBHO YU aMOpaJibHO, O13HEC HEBJIOB31 3a3HaB OuU
Kpaxy.

VY cydacHHX yMOBaX OCOOJHMBO Yy MOCTPAIASHCHKMX KpaiHaX, BUBYCHHS
eTuku Oi3Hecy ayke HeoOximHe. AmepukaHChbkuii BueHuii B.Beiirns, y
IIbOMY BIIHOIIIEHH] BUIUIMB BaXKJIMBI Bl OOCTAaBUHU: HEOOXITHICTh CTUYHUX
BITHOCHH y JEIEHTPATI30BaHUX CTPYKTYpax, BIAMOBIJAIBHUX 3a TMPUAHSATTS
pillieHb, HEOOXIJHICTh BIUCATH EKOHOMIKY MepexXiiHoro mepiomay 1 ii
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IHCTUTYTH B HE BIJANOBIAHI M ICTOpPHYHI 1 KyJIbTYpPHI YMOBU. Y CHUTYaIlli,
KOJIM BiJIOYBA€THCS CTAHOBJIEHHS HAMBAXIMBIIIUX IIJCHCTEM — COINAJIbHO-
€KOHOMIYHO1, TMOJIITUYHOI, COLIOKYJBTYPHOI, — €TUYHI HOPMHU 1 NMPUHIIUITH
TaKOXX 3HAXOIATHCS B TPOIECI CTAHOBJICHHS 1 MOXYTh PO3TISIATHUCS SK
nepexigai. Tak, y 1989 poii B HeBelIMKOMY IIBEUIAPCHKOMY MICTEUKY
MDKHApOJIHOIO TPYIIOI0 BIUTMBOBUX Oi13HECMEHIB Ha "KpyriioMy cToiii "OyB
NPUUHATHN TOKYMEHT Mija Ha3Boro "[lpuniunu Gi3Hecy", BiIOMHI HHHI SK
"Nexnaparis Ko". ¥ Hbomy 3pobieHa crnpoba BUPOOUTH €IUHUN KOAECKC
MOBEIHKH 7151 O13HECMEHIB JBOX ICTOTHO Pi3HMX CHCTEM J1JI0BOI IMOBETIHKU:
3ax1JIHO1 1 cX1HO1 (a3iaTchkoi). L aexnapauis B naHuii yac HaOyna JTOCUTh
BUCOKOT0 cTaTtycy. HuHi mupoko 00roBOpro€ThCs 1/1€1 BUPOOJIEHHS €IMHOTO
KOJIEKCY €TUYHHMX MPUHIUIIB TMOBEIIHKU i1 OI3HECMEHIB 3 KpaiH 3 Tak
3BaHUMHU B3a€MO3AJICKHUMHU E€KOHOMIKaMH, SIKI CTAHOBJISTH TMOHAJl TPETUHY
CBITOBOI €KOHOMikHM. Y nunHi 1996 poky B Tokio BimOyBca mnepiiuii
BcecBiTHIN KOHrpec 3 MUTaHb Oi3HECY, €TUKU Ta €KOHOMIKU. 16-17 uepBHs
2011 p. mpencraBHMKU CBITY (iHaHCIB Ta Oi3Hecy mpoBenu y Barukani
3yCTpid, MPUCBAYEHY MHUTAHHIM €THKU B Oi13Heci, opraHizoBaHy [lamcbkoro
Panoro «CnpaemuBicts 1 Mup». Lle oMH 3 mepimx nmoka3oBUX MPUKIIAIIB,
KOJM MDKHapojgHa Oi3Hec-CIIbHOTa chpoOyBaja B3SITHCS 3a HOBI Ta
BIJIMIHHI TE€MH, HE 3aMKHEHI BCEpEeuHI €KOHOMIKM Ta (PiHAHCIB, 100 B
CTpaTeriyHoMy OadeHH1 OOMIHSATUCS HAWKPAIIUM JIOCBIZIOM, 3aCTOCOBYBAHUM
Ha mignpueMcTBax. ETHKa He € MPOTHUCTaBIEHHAM IMiANPUEMHUIITBY, BOHA €
npupoaHoo B HboMy. Llopiuni MixHapoaHi ekoHoMIuH1 popymu B JlaBoci
CBIJIYaTh, 1110 JO O13HECOBUX K11 MICHS KPU3H MOYAI0 MPUXOJUTH PO3YMIHHS,
0 METOM, 32 SKUMH BOHHU MpAIlOBAJIM paHiile, OUIbIIe HE MiI0Th. SK
3ayBaXWJIM EKCIepTH, Oarato OI3HECMEHIB, SKI HE 30BCIM CTUYHHUMH
HUIIXaMH JOCATAIN YCHIXY B MUHYJIOMY, Tenep O00sSThCS POOUTH TaKl KPOKH.
Hacammnepen mpo0iieMoro ocTaeTecsl 1 HUHI HI3KUWA PiBEHb JOBIpU JHOJEH
OJIMH JI0 OJTHOTO.

17.3. ETu4Ha noBeAiHKa Ta il CTUMYJIIOBaHHS
[To-mepiie, KaXy4du Mpo €THUUHY MOBEAIHKY HEOOXIAHO MiJAKPECIUTH,
10 €THKa BHCOKOTO PIBHA — II€ 3alopyKa yCHIIIHOro Oi3Hecy, HalpuKIaj,
KOJIM TMOKYIIl Ta MpOJaBIll MparHyTh YECHUX MAUIOBUX CTOCYHKIB. B
€KOHOMIYHHMX CHCTEMax 3 PO3BUHECHOI) KOHKYPEHIIIEIO IIeH acleKT MOXKe
MEepeBaKUTHU BC1 1HIII MipKyBaHHS. Tak, SIKIIO BU MPOJAETE TOBAP HABITH 3a
HAaWHIKYOIO MIHOIO, ajié MOCTAYaeTe HOro 3 3aTPUMKOIO YHM 3 TOTaHOIo
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AKICTIO, BH BTpauyaeTe MOTCHUIWHUN MpUOYTOK. SIKIO MOKymHens 3rofeH
CIUTATUTH HaWBHINY I[iHY, aJle HE MJIATUTh BYACHO, TO MPOJABEIh 3MYIICHUM
3BEPTATHUCH 32 KPEAUTOM JIJIsl TOKPUTTS CBOiX BUTpaAT. [lnara 3a kpeauT Mmoxe
NOTJIMHYTH Bech NMpuOyTOK. Bumaranus xaOaps 4u iHIIOI TJIaTHI, OKpIM
3YMOBJICHOT KOHTPAKTOM, TaK0X MOXXE IPHU3BECTH JI0 BTPATH BCHOTO
npuOyTKy. Y CydacHHX YMOBax CYCIIJIBCTBO MAa€ IMEPEKOHJIWBI MPUYHHU
BCEOIYHO 3a0X0YyBaTH €TUYHY MOBEAIHKY, SKa CIIOHYKA€ 0 €KOHOMIYHOI
AKTUBHOCTI, 3POCTaHHS KOHKYpEHINi Ta €(EeKTUBHOCTI BUPOOHHIITBA. K
HACMIIOK, OyAe 3pocTaTu WIBUAKICTH PyXy TOBapiB Ta TMOCHYT, SIKI B
pe3yJabTari CTaloTh JOCTYINMHUMH 3aBISKHA HIDKYMM I[IHAM HAa HHUX 1 BHILINA
axocTi. Ilpore, nuile €KOHOMIYHI MOTHBAII camMi MO €001 HE MOXKYTh
OpPUBECTH  €TUYHY  TOBEIIHKY  MIANPUEMIS A0 HOpMH. MOTHUB
JOBFOCTPOKOBOIO ~ MpUOYTKY  HE  3aBXKIM  IEPEBAKAE  MHUTTEBUU
KOpyMIIOBaHMI BIUmMB. YacTo Jr0OAM HE 3alliKaBJI€HI Yy JOBTOCTPOKOBHUX
MepcreKTuBax, s peaiizalii SKUX MOTpiOHA HamojderauBa mnpausd 1
Oe3goraHHa pemyTamis, a JEXTO MOXE HaBITb IPOCTO CHOKYCHUTHUCS
HEETUYHUMH MOXKJIMBOCTAMM YU YKJIACTU YTOJY 13 CYMHIBHUMH J1JIOBUMHU
naptHepamu. HeoOXinHiI 3aKkoHHM, sIKI O BCTAaHOBIIOBAJIM YITKI KpUTEpil
MpaBWJIBHOT TOBEOIHKA Ta 3MOTY TIOKJIACTH Kpail TMOpYyIIEHHSM 3a
JIOTIOMOTOI0 CUCTEMHU TMokapaHb. [IpoTe ciij BU3HATH, 110 HABITH HASBHICTH
«akTopa CBIJIOMOCTI» MOKE BHUSBUTHUCS HEJOCTATHHOIO, IO CTUMYJIIOBATH
€TUYHY TOBEAIHKY, OCKUIbKH Y cdepl eKOHOMIKU MANpPUEMEIlb, HA JKallb, HE
3aBIM Ma€ MOXJIMBICTh PABUIIBHOTO 1 CBOEYACHOT'O BUOOPY MixK AOOPOM 1
3moM. OTxe, MOpaJbHO-€TUYHI MUTAaHHS WIOpa3y OuIblIe JOMIHYIOTh ¥y
MIPUEMHHIIBKIN CrpaBi. 3pocTae TMEPEeKOHAaHHS B TOMY, IO KYyJbTypa
OI3HECTIATBHOCTI 3 TJIMOOKMM €THYHHUM MIATPYHTSIM €  BaXKJIUBOIO
MEePEAYMOBOIO BIDKMBAHHS, CTAOUTBHOCTI ¥ MPUOYTKOBOCTI KOMIaHIiH.
Mopanp TANPUEMHHUIITBA € ICTOTHHM IOKa3HHUKOM 3arajibHOi KYyJIbTypH
KOKHOT'O IIMBIJII30BaHOTO CYCIJIbCTRA.

IutanHs 1151 00rOBOPEHHA HA CeMiHAPCHKOMY 3aHATTI
1. OG’eKT Ta mpeaMeT HaBYaJIbHOI AucHUIUTIHN «ETHKa 613HECY».
2. Xapakrepuctuka noHarta «Etuka 6i3Hecy».
3. Eranu cTaHOBJIEHHS €TUKHU O13HECY SIK HAYKOBOI IIPOOJIEMHU.
4. XapakTepucTUKa MOHSTTSI €KOHOMIYHA €THKA.
5. Micuie eTuku B cydacHOMY Oi3HecCI.
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INPAKTUKYM
Bnpaga 1. 3naiioime npasunvhy 6ionogios.
1.Cxi1aioBOIO €THKHU JIJOBUX BIJHOCHH, sIKa JOCHIKYE OCOOIMBOCTI
(GyHKIIIOHYBaHHS 1 PpO3BUTKY Mopami Yy cdepi MiIIPUEMHUIBKOI,
KOMEPIIIHHOT AISUTHHOCTI 1 popMyITroe y1st Hel BIAMOBIAHI peKOMEH IAITI] €:

a) eTUKa YIPaBJIiHHS; B) €TUKA CIIUJIKYBaHHS;
0) eTuka Gi3HeCYy; I') KOH(MJIIKTOJIOT141.

2. [lepmmm eTUKY B OKpeMy Trajty3b 3HaHb BUJIIIUB:

a) Cokpar; B) ['inmokpar;

0) Kondymiii; r) ApUCTOTENb.

3.Hayky mnpo eTwuHi 4YecHOTH (OCOOMCTICHI SIKOCTi), JOCTOIHCTBa
XapaKkTepy JIOAUHU ApPUCTOTEIh HA3BaB:

a) MOpaJLIIo; B) €CTETHUKOIO;

0) eTUKOI0; ') ETUKETOM.

4.IHiiaTUBHA TOCHOJAPChKO-(IHAHCOBA AISUIBHICTh CYO'€KTIB pI3HUX
¢bopM BIIACHOCTI B paMKaX YMHHOTO 3aKOHOJABCTBA, sKa 3IMCHIOETHCS Ha
CBIi pM3UK 1 MiJl BIACHY (PIHAHCOBY Ta MAWHOBY BIANOBIAQJIBHICTH IS
OTPUMaHHS MPUOYTKY Ma€ HA3BY:

a) TiAIPUEMHHULITBO; B) OJIaroA1MHMIITBO;

0) cIiBpOOITHUIITBO; I') MELIEHATCTBO.

5. ®opMmyBaHHS KOPIIOPATUBHOL KYJIBTYPH — L€ ...

a) TapeMHe 3aHATTS, MapHa TpaTa 4acy, MOTpiOHO TPOoIili 3apo0IIiTH;

0) 11€ 1I0/IeHHA Tpalls KOXKHOTO 1 TIepIII 3a BCE KEPIBHUKA,

B) TpeHiHrH, team-building, puryasnm, cBsra, CHiTbHHIA BiAMTOYNHOK 1 T.JT;

I') IpaBUJIbHI BaplaHTH a), 0).

6. YBaXXHICTb Ta CepJIeYHEe CTABJICHHS 10 JIFOJICH — II€ ...

a) YyHHICTB; B) JOBIpA;

0) MOPSIIHICTD; r) 100po.

7. MopansHuii  «oOMexyBau», SKUW HE JO3BOJIAE JIHOJIUHI
«IEePECTYIMUTH MEXY» - 11€:

a) COBICTb; B) TIOPSITHICTb;

0) BIIKpUTICTb; ') MOpaJIbHA KYJbTYypA.
8. CTpuMaHICTh y BUSIBIIEHHI CBOiX JOCTOTHCTB, 3aCIyT-1I€:

a) CKPOMHICTb; B) NIOPSJIHICTb;

0) BIIKPUTICTb; T') BBIWINBICTb.

9. TMouyTrTs w™mipu, IO TMiAKa3ye HAWOUIBII TPABUIBHUN MIAXI,
HaWOLIBII JETIKATHY JIIHIK0 MTOBEIIHKU — IIE:
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a) €TUKET; B) TaKT;

0) 4yyHHICTb; T') OPSIHICTb.

10. MopanbHO-TICUXOJIOTIYHA pHCa OCOOMCTOCTI, sIKa TIepeadavae
TOHKE PO3YMIHHS BHYTPIIIHBOTO CBITY 1HIIUX JIOACH - IE:

a) JTOSUTHHICTB; B) JCITIKATHICTB;

0) 4ylHICTb; I') TOJICPAHTHICTb.

BupaBa 2. Busnaume, axke 3 no10J)CeHb NpasuibHe, a sAKe
nomunkoege. lloacuims 6i0noeios.

1. be3 mopyiieHHs TOJITUKK OpraHizaimii Ta ICHYIOYUX I1HCTPYKIIIH
KUTHU 30BCIM HEMOXJIUBO.

2. 3BiTH 3 KOHTPOJIO TOBAPHHUX 3amaciB MOTPIOHO CKIIAJaTH Tak, 1100
(ikcyBaBcs «Opak», a He «HAUIUILKW) OTPUMaHUX TOBapiB.

3. BuKkopucTOoBYBaTH 4ac BiJl 4acy KOIIIOBaJbHY TEXHIKY OpraHizarii
JUISL OCOOUCTHX LJICH IUIKOM IIPUHHSATHE.

4. 3abpaTtu 1010MY Te, IO € BJIACHICTIO KOMITaHii (0JiBellb, mamip, 1 T.
11.) — IPUITYCTUMA J0JIaTKOBA I1JIbra.

5. SIK1o € MOXJIMBICTh MPALIOBATH 3a CYMICHHUIITBOM B OpraHizaiii
KOHKYPEHTA, TO 1€ IpUBaTHA CIpaBa MpaliBHUKA 1 BOHA LIJIKOM NPUIHSITHA.

6. 3aiimaTuCsl CTOPOHHIMH CITpaBaMu ab0 CBOIM 0COOUCTHM 0i13HECOM B
NPUMIIIICHH] OpTaHi3aii i B podouYnii 4ac JTOMyCTUMO, SIKIIO 1€ HE IIKOJIUTh
oprasizailii, He 3HUXKYE€ 11 JOXOU.

7. 3ampomoHyBaTH oco0OaM, BIAMOBIJAILHUM 3a 3aKyMiBJl BalllkX
TOBapiB, BUTIAHY POOOTY, OMEPAIIii0 JOMYCTHUMO.

8. IlpuiiHATH TIONAPYHKHW, TPOIIl BiJ IHIIOI OpraHi3amii IJIKOM
JOITyCTUMO.

9. Haknen, OpexHs, 3HEBAXJIMBE 3ayBAKCHHS NP0 KOHKYPEHTIB
JOITYCTUMI, SIKIIIO BOHU 3pO0JIeH] B IHTEpecax opraHizarlii.

10. TlpuHOMD «B3aEMHOCTI» ab0 «TH MEHI - S TOO1» IIIJIKOM
MPUIHATHUHN, HOTO MOYKHA BUKOPHUCTOBYBATH Y BIIIHOCUHAX 3 TTAPTHEPAMH.

Tema 18. MapKkeTHHIOBHIi aHAJII3 PUHKY
18.1.CyTHICTh MAPKETUHIOBOTO aHAMI3y.

18.2. TlpenMeT MapKeTUHTOBOTO aHAII3Y.
18.3. Buau MapKeTHHTOBOTO aHaJi3Yy.
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18.1. CyTHicTh MAPKETHHIOBOI0 aHAJTI3Y
B cydacHMX yMOBax JAyXe€ BaXIMBUM €  BUKOPUCTaHHSA

MapKETUHIOBOTO aHAJI3y JUIsl NOCATHEHHs ycmixy. Kaxxyuu nmpo MapKeTuHr,
TO BIH MpPEJCTaBJISIE COOOI0 TPOIEC TUIaHYBaHHS 1 31HCHEHHS PO3POOKH,
BCTAHOBJICHHS II1HU, TPOCYHEHHS 1 PO3MOJLIY i7ed, TOBapiB 1 MOCIYT s
CTBOPEHHSI CUTYyaIlii 0OOMiHY, sIKi 33I0BOJIBHSIOTH 11 JIFOACH 1 OpraHi3arliii.
3a IOMOMOTOK0 MAapKETHHTY BIJOYBA€ThCS  HAIIJICHICTh  JiSITBHOCTI
MIATPUEMCTB Ha 3aJ0BOJICHHS TMOTpeO crnokuBadiB. Po3ymiHHA Horo cyTi
J03BOJII€ KEPIBHUIITBY (ipM IpuAMaTH O1IbIT epeKTHBHI KBalihiKOoBaHi
pimieHHs. BUXiTHUM €JI€eMEHTOM B yIpaBiiHHI MAPKETHHIOBOIO NISUIbHICTIO
MIIITPUEMCTBA € MAPKETUHTOBUIA aHaIl3.

Po3kpuBaroun OCHOBM MapKETHHTOBOTO aHalli3y, BapTO HacaMIiepe]
3’gcyBaTH Moro CyTHicTh. CJIOBO «aHaNi3» y MEpeKiaal 3 rpeibKoi 03HaYae
pPO3KJIaja, PO3AUICHHS. 3 HAayKOBUX IIO3UINM aHaji3 IPeACTaBIsIe€ COOO0I0
METOJl JIOCIIDKEHHS, CYTh SKOTO — Yy MHCIEHOMY a0 MpakTHIHOMY
PO3ILICHHS I1JI0T0 Ha CKJIaoBi. [IpoTUiiexXHUM 10 aHali3y € METOJl CUHTE3Y,
AKui mnepenadavae mMoenHaHHS abo ckiamaHHs. He guBnsuynch Ha ix
NPOTWICKHICTh,  3a3HaueHi  MeToau  (aHamidy 1 CHHTE3y) €
B3a€EMOOOYMOBJIEHUMHU 1 B3a€MOMOB’si3aHUMH. Lleil BUCHOBOK € 0COOIMBO
BXJIMBUM JJIsi MPAKTHUYHOI JISUIBHOCTI, MOB’A3aHOI 3 MPOBEIEHHSAM OY/b-
AKOTO aHami3y. BusCHUBIIM 3arajibHe PO3yMiHHS CYTi aHali3y, pO3IJITHEMO,
0 TPEACTaBIs€ CcO00I0 CEKOHOMIYHMM aHaji3 1 Ha Il OCHOBI J1aMO
BU3HAYEHHSI MapKETUHIOBOI'O aHal3y. ¥ Cy4acHOMY HayKOBOMY CBIT1 i1CHYE
TYyMKa, 10 3MICT €KOHOMIYHOI'O aHAJII3y MOJSATa€e B KOMIUIEKCHOMY BUBYEHHI
po0OOTH MIANPUEMCTB, 00’ €HAHb, IHIIMX OpraHi3aliid 1 yCTaHOB 3 METOIO il
rIMOOKOT OLIHKKA 1 TPUUHATTS OOIPYHTOBAHUX YINPABIIHCHKUX pILIEHB,
BHUBYA€E POOOTH CTPYKTYPHHUX MIAPO3JIIIB, MAMPUEMCTB B IIIOMY Ta ix 00
€IHaHb 3 METOI OO’€KTHUBHOI OIUHKMA ii pe3ynbTaTiB 1 BHUSABICHHS
MOKJIMBOCTEH TOAQIBIIOTO IMiJABUIIEHHS €(PEKTUBHOCTI TOCMOJIapIOBAHHS.
Takum 4YMHOM MOXXKHa 3pOOWMTH JBa BAXKIWBUX BHUCHOBKHU: TO-TIEPIIC
EKOHOMIYHHMI aHaji3 mependadac HEOOXIAHICTh 3MIMCHEHHS 00 €KTHBHOI
OI[IHKA BHPOOHUYO-TOCIIOAAPCHKOI MISUIBHOCTI TMIANPUEMCTBA Ta HOTO
CTPYKTYPHHUX OJIMHHIIb; MO-IPYTe BIH Ma€ HA METI BUSBICHHS MOKIIUBOCTEH
MOJAJIBIIIOTO MOKPAIICHHS 3a3HAY€HOI ISITbHOCTI.

TakuMm 4MHOM, aHaNI3 € BUXIJHUM ITYHKTOM MapKETUHIOBUX IUIAHIB, 1X
peamizaiii, KoHTpoiro 1 Bepudikamii. [lo3uTuBHUM TYT € Te, WIO
MapKETUHTOBUHN aHali3 pO3IIIAJAETHCS K OJIHA 13 (PYHKIIM yNpaBiIiHHS.
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KpiMm 11p0ro, B JTaHOMY BH3HAYEHHI BKA3yE€ThCS HOTO IIbOBE CIPSAMYBaHHS. 3
1HII0TO OOKY, MPH TaKOMY MIIX0JI1l A0 TIIYMAadYeHHS MapKETUHIOBOI'O aHAJi3y
K TMEpIIOrO €JEMEHTY YIpPAaBIIHHS, SKAW BU3HAYA€TbCA CYKYIHICTIO
¢GyHKIIi#, B TOMY 4KCHi 1 aHAMI3y (BUALIICHO HAMH), HE 30BCIM 3p0O3yM1JI0, 10
BiH C000I0 TmpeAcTaBisie. BITYM3HSAHI E€KOHOMICTH TPAKTYIOTh CYTHICTb
MapKETHHTOBOTO aHali3y $K BHUBYCHHS TOBapiB 1 TMOCIYr, MONUTY 1
IPONO3MIIl, MOBEIIHKH CIIO)KMBa4diB, PUHKOBOI KOH IOHKTYPH 3 METOIO
e(eKTUBHOTO IIPOCYBAHHS TOBApiB (IOCIYT) HA pUHKY. MOXKHa OTrOJUTHCS 3
aBTOpaMu IIbOTO BHU3HAUEHHS MApPKETHHTOBOTO aHaJi3y IIOAO0 Horo
cupsimoBaHocTi. [Ipore, HEOOXITHO MIJIKPECIUTH, 110 BUBYEHHS TOBApiB 1
MOCJIYI TOMUTY 1 TMPOMO3MIli, MOBEAIHKM CIOXKMBA4YIB Ta PUHKOBOL
KOH IOHKTYpU BIJHOCUTBCA J0 c(epu MapKETHHTOBUX JOCIIIKEHb.
MapKeTHHTOBUI aHajli3 1 MapKETHUHTOBI JOCIIDKCHHS — I Pi3HI (TIpo 10
JeTanpHile Oy/le BUKIAIEHO HUXKYE) CAMOCTIMHI Haykd (XOo4a BOHHM MIX
co00r0 1 MOB’s3aHi, SIK 1 OyIb-AKl 1HIII HAyKH) Ta MAalTh OKpPEMUH
aBTOHOMHUI NPEAMET CBOI'O BUBYCHHSI.

VY3aranbHIOIOYM BHUKIJIAJEHE, MOKHA C(HOPMYIIIOBATH Psf TOJIOXKEHD,
SIKUM TOBUHHO BIATMOBIJaTH BU3HAYEHHSI CYTHOCTI MapKETUHTOBOTO aHaI3y.
Ile, 30Kkpema: — MapKETMHIOBMI aHajgi3 Mae CIOpaBy 3 OLIHKOIO
MapKETUHIOBOI JISTIHOCTI MIAMPUEMCTB 32 MUHYJI1 NEPIOAN; — BIH OXOILIIOE
HE TUIBKM O€3MOCepPeIHhO MPOILIEC MAPKETHHTOBOI MISUTBHOCTI, aje ¥ Ti
(pakTopH, 110 MOKYTh HAa HBOTO BIUIMBATH, HAIIPUKJIal, MAaKpOCEPEAOBHUILE, B
AKOMy 1€ ¢ipMa, KIHLEBI pe3yJbTaTH MApKETUHIOBOI JISJIBHOCTI 1 T.IL; —
MapKEeTUHIOBUH aHali3 3a (OPMOIO TICHO MOB’S3aHUN 3 1HIIMMHU BUAAMHU
aHajizy, 30KpeMa, aHali30M BUPOOHUYO-TOCTIOAAPCHKOT  MISIIBHOCTI
OiANPUEMCTBA, MAKOYM MpPU LBOMY CBIM OKpeMHI NIpeaMeT BHUBUYEHHS
(OLIHKM); — BIH Ma€ YITKY L1IbOBY OPIEHTALII0 — MiABUILEHHS €(EKTUBHOCTI
MapKETUHIOBOI [ISJILHOCTI (GipMU B IUTAHOBOMY mepiofi. TakuM dYuHOM
MOXHa 3pOOMTH BHUCHOBOK, II[0 MapKETUHTOBUM aHam3 — 1€ OAWH 13
HaIpsIMIB aHAIITUYHOT pOOOTH MIAMPUEMCTBA, SIKUM Mepedadae KOMIJIEKCHY
OLIIHKY MOro MAapKEeTHHIOBOi isJIBHOCTI 3a MHUHYJIUNA MEpioJ 3 METOH0
BUpOOJIEHHsI €()EeKTUBHOI MApPKETUHIOBOI TMOJITUKA Ha MaiOyTHe. 3a
dbopMOI0 MPOBEICHHS] MApKETUHTOBUN aHANNI3 HE BIAPIZHAETHCSA BiJ IHIIHUX
BU/IIB aHaI3y (aHai3y BUPOOHUYOI AiSIBHOCTI MIAMPUEMCTBA, (PIHAHCOBOTO
aHami3y 1 T.1.). MapKeTUHTOBHI aHaji3 TOBUHEH MPOBOJUTUCH 32 OyIb-STKHUX
CUTYyallld, B SKHX 3HAXOIUThCA (pipMa, 30Kpema, MPU 3MiHI OTOUYHOUOTO
CEpelOBUILA, JOCSITHEHHI TO3UTUBHUX KIHIEBUX pPE3YJbTaTiB, HasBHOCTI
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yroyuieHsb Tomo. He nuBnsunch Ha Te, 110 30BHIIIHE CEPEIOBUIIE, B SIKOMY
dbyHKIIOHYE QipMa, TOCTIHHO MIHSAETHCS, POJIb 1 3HAUEHHSI MapKETUHTOBOTO
aHaii3y 3pocTae. Sk He MapaJoKCcalbHO B JAHOMY BUMAJKY HOTO pE3yibTaTH
€ BaXJIMBHUMH, TMOTPIOHUMHU TPH PO3poOII MAPKETHHTOBUX CTpaTerii
nignpuemctBa. OTpuMmMyBaHa B TMpoleCl MPOBEACHHS I[HOTO aHAMI3Y
iHpopMallisa, sfKa TOPKAETHCS CIOXKUBAYiB, TOJOXKEHHS AaHOi (ipMu Ha
PUHKY, PiBHS 11 KOHKYPEHTOCIPOMOXKHOCTI, € HEOI[IHUMOI y BHUPOOJICHHI
pillieHb, CIPSIMOBAHUX Ha TMOKPAIICHHS MISIBHOCTI (ipMH, B TOMY YHCHI 1
MapKeTHHroBoi. I[IpoBefeHHS MAapKETHHTOBOTO aHali3y € HEOOXITHUM,
HE3JIEKHO Bl TOTO, YM MIANPUEMCTBO JOCAIIO 3aIJIAHOBAHOTO MPUOYTKY
9yu Hi. [lo3UTHBHI pe3yJabTaTH B MAPKETUHTOBIN AISUIBHOCTI € HACTIAKOM THUX
pillieHb, AKki Oynu TpUHHATI QIpMOIO Yy MHUHYJIOMY (3BITHOMY) miepioni. B
MalOyTHbOMY CHTYallisi MOXE 3MIHIOBAaTHCS, IO OOYMOBIIOE TPUUHATTS
IHIIMX HOBUX MAapKETUHIOBUX pimieHb. KpiM 1poro, 3a cepeaHiMu
XOpOIIMMH MOKa3HUKaMU (3 00CiIry mpojaxy, MpuOYyTKYy, pEHTa0EeIbHOCTI)
MOKYTh CKPUBATUCSl OKpEMI IMPOPAXyHKH Ta yNnylieHHd. ToMy JUIs BCiX IIMX
BUIAJKIB (3MIHM CHUTyaliil, mo OyayTh MaTh Miclie B MalOyTHbOMY,
BUSIBJICHHS YOYIICHUX MOXJIMBOCTEM B MHUHYJIOMY Tiepioji) BKpai
HEOOXITHUM € TIPOBEJICHHS MapKETUHIOBOT'0 aHAMi3y.

EdexkTuBHa opranizaimisi MapKeTUHTY — OJWH 3 HalBa)IMBIIIMX
HaIpsSMKIB JISJIBHOCTI Oyab SKOro mianpueMcTBa. Hacmigkom Bpamoi
MapKETUHTOBOI JIISITBHOCTI € JIOCATHEHHS JIBOX IIJICH: — 3aI0BOJICHHS TOTPeO
KJIIEHTIB; — OJIEPaHHS MIPU LIbOMY MaKCUMaJIbHO MOYJIUBOTO MPUOYTKY.

18.2. TlpeaMeT MAPKETHHIOBOI'0 AHAJII3Y
[IpeamMeToM MapKETHMHIOBOTO aHali3y € MapKETUHIOBlI MPOLECH

OiOPUEMCTB, 00’€JHaHb, acolialiii B CYKYNHOCTI 3 OTOYYIOUHUM
CEpEeIOBUILIEM, B IKOMY BOHU MPOTIKAIOTh, @ TAKOXK KIHLIEBI PE3yJIbTaTH.

OpHi€r0 3 BOXIMBUX CKIAJOBUX YACTHH MPEIMETY MapKETHHTOBOTO
aHaJi3y € 30BHIIIHE CEpPEIOBUILE, B SIKOMY 3JIHCHIOETHCS MapKETHHIOBA
HoisibHICTE  (ipmMu. BoHO, B CBOWO 4Yepry, BKIIOYAaE Makpo- 1
MikpocepeaoBuiie. J[o muTaHb MapKETHHTOBOTO aHali3y MaKpOCEpEeIOBHINA
BIJTHOCSITCA OIlIHKa AeMorpadiyHuX, €KOHOMIYHHUX, COIIaIbHUX, HAyKOBO-
TEXHIYHUX, TOJITHYHUX, TPABOBUX 1 MPUPOJHHX YMOB Ta KYJIbTYPHOTO
cepenoBuia. B mporieci aHamizy HEOOX1JHO BUSICHUTH, SIK BKa3aHi YMOBH
BIUIMBAJIM Ha TIPOIIECH MAapPKETUHTOBOI MJISJIBHOCTI, B SIKIM Mipl BOHH
BpPaxOBYBAJIUCH.
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MapkeTHHroBe  MIKPOCEPEIOBHUINE  MIANPUEMCTBA  YTBOPIOIOTh
criokuBaul (KJI€HTH), KOHKYPEHTH Ta IMocTadyalbHUKUA. KoxkeH 13 1mux
CTPYKTYPHUX  €JIEMEHTIB  MIKpOCEpEIOBHUIA  MIAJIATae  JACTAIbHOMY
MapKETUHTOBOMY aHaJi3y.

OcHOBY aHaizy KOH IOHKTYpH pHHKY, SIKa € TaKOX MpPeaIMEeTOM
MapKETHHTOBOTO aHaii3y, CTaHOBISATH MPOIECH, IO BIUIMBAIOTh Ha
CITIIBBIJIHOIIIEHHS TIONMUTY Ta MPOIO3UIII TOBapiB Ha IUILOBUX pPHHKAX B
MHHYJIOMY TIepiofii. Ioro pe3yabTaT BUKOPHCTOBYIOTHCS B IIPOTHO3YBaHHI
KOH IOHKTYPH TOBapHOTO PUHKY.

[lenTpaqibHMM B MAapKETUHITOBOMY aHalli3l € aHalli3 €JEMEHTIB
KOMIUJIEKCY ~MapKeTHHTY, 30KpeMa, TOBAapHOI 1 I[IHOBOI TOJITHKH,
TUCTpUOYIi Ta CHUCTEMU KOMYHiKalii. BiH NMOBUHEH MPOBOJMUTUCH Yy iX
B3a€MO3B’ 513Ky, OCKUIbKU 3MiHA OJTHOTO 13 €JIEMEHTIB MapKETHUHTY BUKIIMKAE
KUTBKICHI 200 SIKICH1 3MI1HU 1HIIKX HOTO CKJIaJI0BUX.

MapkeTrHroBa MisUTBHICTH CHOpPSIMOBaHA HA JOCSTHEHHS BHUCOKHX
BUPOOHUYUX 1 (IHAHCOBUX pe3yibTaTiB (00ciary mnpoaaxy, HpuOyTKy,
peHTabenbHOCTI). TOMy Il TUTaHHS TEX BIIHOCATHCA 0 chepu MpeaMery
MapKEeTHUHIOBOTO aHajiizy. 30KpemMa, HUM MOXYTb OyTH aOCOJIIOTHI Ta
BIJTHOCH1 PiBHI 3a3HaYEHUX BUIIE MOKA3HUKIB B LLJIOMY (PIPMHU YM OKPEMHX ii
MIIPO3AUTIB, AKI TOPKAIOTHCS MHUHYJIUX MepioAiB abo MalOyTHIX pOKIB
(TporHo3iB).

MapkeTHHIOBUI aHalli3 BKJIIOYAE TAaKOXK B ce0e aHali3 pPU3HKIB B
MapKeTUHIOBIM AisibHOCTI. [IpeagmMeToM NOCHIIKEHHS BHUCTYINAOTh BUIU
PHU3HKIB, 110 MaJM MICIE B JISUIbHOCTI MiANPUEMCTBA, (aKTOpHU 1 JKepena,
Kl BUKJIMKaIW TIOSIBY PHU3UKOBAaHUX CHUTYyallli, BeJIMYMHA BTpAT, iX
iMOBIpHICTh. Oc00IMBa yBara 3BEpTa€ThCs Ha OIIHKY €(hEeKTUBHOCTI CUCTEMHU
AHTUPHU3UKOBAHMX 3aXOJIIB.

18.3. Buin MapKeTHHIOBOT0 aHAJII3Y
MapkeTHHTOBUII aHaji3 OXOIUTIOE BCl HaMpsIMA MapKETHHTOBOI

TISTTBHOCT]  IMANMPHEMCTBA, IOYMHAIOUM BiJ MIKpO- 1 MaKpocepeaoBHIINA
¢ipmu. BiH 103BONSIE KOMIUJIEKCHO OINIHUTH MApKETHHTOBY JiSTBHICTD
IiAIpUEMCTBA 1 MPUUHATH OOTPYHTOBAH1 YIIPABIIHCHKI PillIEHHS B 1iil cdepi.

TemaTuyHMii MapKeTHHIOBUH AaHAJI3 OXOIUIIOE OKPEMi1 CTOPOHH,
€JIEMEHTH MapKETHUHTOBOI JISTILHOCTI, HANpUKIIAJ, MapKETUHTOBHM aHai3
MikpocepenoBuia (ipMu, e€HEeKTUBHOCTI 3I1HCHEHHS TOBApPHOI MOJITHUKH,
MOJIITUKK IIHOYTBOpEeHHs 1 T.1. Llel Bua aHaizy mpoBOJIUTHCS y BUIAIKAX,
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KOJM BiH BUCTYMA€ y PO THCTPYMEHTY MpH 3A1ACHEHHI MapKETHHTOBOTO
KOHTPOJIIO Y1 MAPKETUHTOBOTO ayJIuTy. Y pasl MOsBICHHS MEBHUX MpoOsIeM
B OKpEMHX HaIpsiMax MapKETHMHIOBOI IISUIBHOCTI TE€X BUKOPUCTOBYETHCS
TEMaTUYHUN MApKETHMHTOBHUM aHami3, SIKUH Ma€ Ha METI OLIHUTHU iX CYTh 3
MOJAJbIIUM TPOBEACHHIM MAapKETUHTOBUX JOCTIKEHb IJIs PO3B’SI3aHHSA
i€l mpobaemu. Takox po3pi3HAIOTH CTPATETTYHUN 1 OTIepaIliitHi aHaTI3H.

Crpareriuyauii MapKeTHHIOBHiIl aHAJi3 — 1€ 1HCTPYMEHT BHOOpPY
M1IPUEMCTBOM MapKETUHTOBUX CTpaTerii, sKui nependavae JOCTIHKEHHS 1
OLIIHKY 30BHIMIHBOTO 1 BHYTPIIIHBOTO cepenoBuma ¢(ipmu. JlisuIbHICTD
HiAIPUEMCTB B PUHKOBMX yMOBax IIOB’Si3aHa 3 JIOCHUTh YacTOIO 3MiHOIO
o0CTaBUH, SIKI BIUIMBAIOTh HA MapKETUHIOBY AISUTHHICTB, IO 3aCTaBIsE€ iX
BHOCHUTH KOPEKTHUBH JI0 paHille po3poOIEHUX MapKETUHTOBUX CTpaTeTii.

CrpareriyHuii MapKETUHTOBUM aHajli3 OXOIUIIOE JIOBTMM YacOBUM
nepiojl BiJ JEKUIBKOX POKIB J0 JACKUIBKOX JECATUIITh Hanepen. [lum camum
BIH BIAPI3HAETHCA BIJ IHIOMX BHUAIB MApPKETUHIOBOIO aHANI3Y, SKIl
IPYHTYIOTbCSI Ha OIlHII 1HGOpMAIIITHOTO MaTrepialy 3 MHUHYJIl POKH
(nepiogu). s TPOBEACHHS CTPATETiYHOTO MApPKETHHTOBOTO aHami3y
HalyacTille BUKOPUCTOBYIOTHCS Pi3HI NPUKOMHU Ta METOAM NeperdayeHb Ta
MporHo3yBaHHA. OCKIUIBKM BIH Ma€ Ha METI BUPOOJICHHS 1 BIAOIp MEBHUX
MapKETHUHIOBUX CTpaTerid, To Cy0’€KTOM HOro 3[1HCHEHHS BUCTYMAIOTh
[IEHTPAJIbHI OPTaHU YIIPABIIHHS MATPUEMCTBOM.

MeTo10 IpOBe/IeHHS ONEPALIiHOTO aHAJI3Y €:

® KOHTPOJIb 32 BUKOHAHHSIM MapKETUHTOBOTO TIJIaHy;

®OI[IHKa OTPUMAHUX MAPKETUHTOBUX PE3YJIbTATIB;

®BHSIBJIICHHS MOYJIMBOCTEH MOKpAIEHHS MapKETHHTOBOI HisSUTBHOCTI
MIJIPUEMCTBA B HACTYITHUX IJIAHOBUX Mepioax.

OnepaniiiHuii ~ MapKeTHMHTOBMM  aHal3 MOXHA MOJUIUTA  Ha
MIJCYMKOBUI 1 onepatuBHUM. [lepmmii oXoruroe Taki BiIPI3KK Yacy fK PIK,
MiBpIYYsl, KBAPTAJ, MICSIIh Ta IEKaIy.

OnepaTUBHUN MapKETUHTOBUN aHali3 MPOBOJUTHCSA Ha OCHOBI
pe3ynbTaTiB AlSUIBHOCTI 3a 1100y, 3MiHY. SIK MpaBWiio, BiH TOPKA€THCA
HaTypalbHUX TOKA3HUKIB, 30KpeMa, 0O0CATY MpOJa)xy TOBapiB, KiJIBKOCTI
BiJIBAHTAXKEHUX BHUPOOIB, AKI aHANI3YIOTHCS K B I[IJIOMY IO MiNPUEMCTBY,
Tak 1 B PO3pi3l PI3HOBHIHOCTEH CETMEHTIB PHUHKIB, TPYIl CIOKHUBAYiB.
OnepaTuBHUNA MapKETUHTOBUN aHaNi3 JO3BOJSE CBOEYACHO BHUSBHUTHU
HEJIOJIIKA B MAPKETUHTOBIM JiSTIBHOCTI 1 IIBUJIKO 1X YCYHYTH.
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Takum 4UHOM MOYKHA Ka3aTH, IO Til YM IHIMUN BUJ MapKETHHTOBOTO
aHaji3y BKJIOYae B cebe NporHo3yBaHHs Ta 30yT mpoxaykiii. Ha 6asi
BUII[EBKA3aHOT'0, MAPKETHUHTOBUM aHali3 € OJHUM 3 HAWOUIbII CKIIaIHUX
BH/JIIB MAPKETHHIOBOI JISJIBHOCTI, TOMY L0 3aBXJIH MICTUTH y COO1 €1eMEHT
nepeadadeHHss HEMPOCTOr0 1 CYNEPEeUUMBOr0 COI1abHO-€KOHOMIYHOTO
00'eKTa — pUHKY.

IIuTaHHs 15 00rOBOPEHHS HA CEMIHAPCHLKOMY 3aHSATTI
1. CyTHICTh MapKETHHTOBOTO aHAJII3y.

2. Merta Ta 3aB1aHHSI MAapKETUHT'OBOTO aHAJI3Yy.
3. Buay MapKeTHHIOBOTO aHai3Yy.

4. O0’€KTH MAPKETHHIOBOTO aHAMI3y.

5. [IpeaMeT MapKETUHIOBOTO AHAII3Y.

INPAKTUKYM
Bnpasa 1. 3naiidims npasuivny 6ionoeioe.

1. OcHOBOIO YIIPaBIIiHHA MAPKETUHTOBOIO JIsUTHHICTIO HA TTATIPUEMCTBI €:

a) O13HeC-TJIaHyBaHHS,

0) MapKeTUHTOBE TIJIaHyBaHHS;

B) MapKETUHTOBHUI aHaIi3;

') BU3HAYCHHS] PUHKOBUX IILJICH.

2. Anani3 K METOJ JOCIIKeHHS nepenodaJac:

a) MO€JHAHHS YaCTHH B €IUHE LLJIE;

0) BCTAHOBJIEHHA MOJIOHOCTI 1 PO3XOJKEHHS MPEAMETIB Ta SBHIILL
IIHCHOCTI;

B) PO3KJIaJlaHHsI IPEIMETa Ha CKJIAJI0BI;

I) ysBHE BIJIBOJIKAHHS BiJ HECYTTEBUX BIIACTHBOCTEH 1 3B’SI3KIB
npeAMEeTIB Ta OJHOYACHE BHUJUICHHS OJHIEI YW KUIBKOX CTOpiH, IO
CTAHOBJIATE 00’ €KT JOCIIIKECHHS.

3. KommuiekcHe BUBYEHHS POOOTH MIANPUEMCTB, 00’ €qHAHB, 1HIIMX
opraHizamiii 1 yCTaHOB 3 METOIW ii TJIMOOKOI OIIHKKA 1 NPUAHSTTS
OOTPYHTOBAHMX YNPABIIHCHKUX PIIIEHB — II€ 3MICT:

a) MApPKETUHTOBOT'O aHaI3Y; B) CTPATEr1vyHOTO aHai3y;

0) EKOHOMIYHOTO aHaNi3y; I') yIIPaBIiHCHKOTO aHaJI3Yy.

4. OgHUM 13 MPUHIUITNB MapKETUHTOBOTO aHAMI3y SKHU Tependadae
HEOOXIZHICTb BpaxyBaHHS BCIX YWHHHKIB, SIKI BH3HA4YalOTh 3MICT
MapKETUHTOBOI I1SIBHOCTI €:
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a) TIOCITIIOBHICTB;

0) KOMILJIEKCHICTb;

B) CUCTEMHICTb;

T') BUSBIICHHS MPUYMHHO-HACIIIKOBHX 3B’SI3KiB MK MapKETHHTOBHUMH
MOKa3HUKAMH.

5. 3a cnocoboM BHUMIPIOBAHHS pE3yNbTATIB aHANI3y PO3PIZHIIOTH
TaKUi BUJI MAPKETUHTOBOTO aHATI3Y:

a) SIKICHUM; B) OIMCOBHIA;

0) omeparriitHuii; I') MOBHUH.

6. 3aBJaHHSMU MapKETUHIOBOTO aHAMI3y €:

a) 3a0e3medyeHHs  OpraHi3aliiHUX  MapKETUHTOBHX  CTPYKTYD
iH(pOopMaIii€ero; HeoOX1THOT M 711 BUPOOICHHS €(PEKTUBHUX MAapPKETUHTOBUX
pIIICHB;

0) po3poOKa pekoMeHAalld IIOA0 peopraHizaiii MapKEeTHHTOBHUX
CTPYKTYD,

B) 3a0e3MeueHHs] KepiBHUIITBA 1H(OpMaIliero, HEoOX1THOT oMy s
OPUUHATTS €QEeKTUBHUX PINICHb II0J0 3MIHM OpPraHi3aiifHOl CTPYKTYypH
MIAITPUEMCTBA,

30KpeMa, MapKETUHTOBOT'O BIJILLY;

T') yC1 BIJIIOBIJII BIpHI.

7. J1o KITbKICHMX €KOHOMIYHUX ITOKA3HUKIB HAJIC)KUTD:

a) 00CATH 30BHIITHBOCKOHOMIYHUX OTIEpaIliii;

0) MmMBHAKICTH O0Iry OO0IrOBHUX 3ac00IB Yy 30BHINTHBOSKOHOMIYHHMX
omeparisx;

B) KUIBbKICH1 3MIHH Y 30BHIIIIHINA TOPTIBIIL;

I') BiJga4ya iHBECTHIlI B OCHOBHHI KarTiTal.

8. L{171h0BOIO OpIEHTAITIE€I0 MAPKETHHTOBOTO aHAMI3Y €:

a) BUSIBJICHHS HESIKICHMX TOBapiB, 0 HE MOXYTh OYTH MpeECTaBICHI
Ha PUHKY;

0) BUSIBICHHS pE3EepBIB MiABUIICHHS €(EKTUBHOCTI MapKETHHTOBOI
IISITIBHOCTI;

B) BUSIBJICHHS BIIXWICHb (DAKTUYHOTO PIBHSA MOKAa3HUKIB BUPOOHUYOI
JISTTBHOCTI B1JT 3aIIJJAHOBAHOTIO;

I') yCl BIAMOBII TPABUIIbHI;

9. ®ipmu, mna SKUX Y KOHKYPEHTHIH OOpOTHOI € XapakTepHUM
HaJAaHHS MEepeBaru cTpaterii 30epekeHHsI CBOET pUHKOBOT YaCTKH Ta, KOJH 11€
MO>KJIMBO, BUKOPUCTAHHSI CTPATET1H PO3LMIUPEHHS MOJISI CBOET JISIIBHOCTI MPU
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YMOBi, II0 BOHa HE OyJe BHUKJIMKATH CIPOTUBY 3 OOKYy KOHKYPEHTIB,
HA3UBaIOTh:

a) pUHKOBHUMH JIiICpaMH;

0) pUHKOBUMH MPETEHICHTaAMU;

B) PUHKOBUMHU TTOCJTiIOBHUKAMU;

T') IIFOYMMH B PUHKOBIH HiIIIi.

10. JIo cTaTUCTUYHUX METO/11B MAPKETUHTOBOTO aHaJl13y HAJIC)KUTh:

a) TIOPIBHSHHS,;

0) 6aTaHCOBHIT METO/T;

B) BUKOPUCTaHHS a0COJTIOTHUX, BIITHOCHUX, CEPE/IHIX BEJIMYUH;

I) JeTani3aris.

Bnpasa 2. Buznaume, ake 3 nonoxcenv npaguibHe, a aKke NOMUIKoge.
Ilosacnimo 6i0n0giow.

1.I1pu HepallioHaIbHOMY MOIUTI BUKOPUCTOBYETHCS JEMaPKETHHT .

2. Hyxnau — 1ie nepBuHHI IOTpeOu JIIOACH.

3. BianoBimiHO 10 KOHIENIli BJOCKOHAJEHHS BUPOOHMIITBA
MIIIPUEMCTBAM CJIJ MOCTIMHO 3HUKYBATH L[IHY CBO€T MPOTYKIIIi.

4. KoHBepCIMHMH MApPKETHHI BHUKOPHCTOBYETHCS TMPU CKPUTOMY
(JTaTeHTHOMY) MTOTIUTI HA TIEBHUMN MTPOJIYKT.

S.MapKeTuHI ClIpsIMOBAHUM HA IOCSTHEHHS TPUEAUHOI METH.

6. ToBap — 1ie Bce, IO 33I0BOJIBHSIE TIOIHUT.

7. MapKeTUHT Ta KOHIIEMI[isl MAPKETUHTY — 1€ TI0 CYT1 OJIHE 1 T€ caMe.

8. Hyxna — cneriudiuna ¢hopma nposiBICHHS TOTPEOH.

9. PuHOK mpojaBlsi — 1€ TaKUWA PUHOK , HA SIKOMY TMOKYIII MaroTh
OunbIlle BiaaM 1 Jie HAMOUIbII aKTUBHUMH “‘JiSTYaMU PUHKY 3MYIICHI OyTH
MIPOJIABIII.

10. MapkeTUHTOBUI aHali3 HE MPOBOAMUTHCS 32 YMOBU JOCSTHEHHS
¢bipMOIO TO3UTUBHUX PUHKOBUX, BOJIHOYAC (DIHAHCOBUX, PE3YJIHTATIB.

Tema 19. OcHoBM Oi3HeC-IIVIAHYBAHHS B MiANPUEMHMUbKIN AiIJIbHOCTI
19.1. CyTHicTb O13HEC-TUTaHYBaHHS, HOTO 111 1 QyHKIIIT
19.2. TexHonorisa ckiaagaHHs Oi13HEC-TIIaHy
19.3. XapakTepucTrKa OCHOBHHX €JIEMEHTIB CTPYKTypH Oi3HEC-TUIaHy.
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19.1. CyTHicThb 0i3Hec-TIUIaHYBaHHS, HOTO LTI i PyHKIIT

CyuacHa mNpakTuUKa BEAECHHsS O13HECY HEOAHOPAa30BO JIOBOJAWIA, IO
oprasi3alliifHa CKJIaJjoBa B yIPaBIiHHI MAMPUEMCTBOM I'pa€ KIOUOBY POJIb Y
JOCATHEHH1 Horo ycmimHocTi. JKomHe miAnpueMCcTBO HE 3MOXKE MPAIlOBATH
npuOyTKOBO B yMOBaX PUHKOBOI €KOHOMIKM 0€3 PETeNbHO MiArOTOBIECHOTO
O13HeC-TIIaHy.

BizHec-UIaH — 1I€ JIOKyMEHT, II0 PETEJIbHO ONHUCY€E BCl AaCHEKTH
3aIlIaHOBAHO1 JISJIBHOCTI, OOIPYHTOBYE ii Il Ta INUISXU JOCATHEHHS,
JIOKJIAJTHO aHaii3ye MpoOJeMH, 3 SIKUMU MOKE 3ITKHYTHUCS MiAIPHUEMEIb B
XOJll peaii3almii MpPOEKTy, Ta MICTUTh KPOKM II0J0 YHUKHEHHS abo
MIHIMI3a1l1] HACJIIIKIB TX ITOSBH.

He cnix otoTokHIOBaTH Mpolec Oi3HEC-TUIaHYyBaHHs 3 IUJIaHyBaHHSAM
TISJIBHOCTI B YMOBaxX KOMAaHJIHOI €KOHOMIKH, J¢ Bce Oyino moOyaoBaHO Ha
IUPEKTHBAaX Ta HOPMATHBAaX ILEHTPAIbHUX IUTAHOBUX opradiB. CydacHui
MpoleC TUTAHYBAaHHS MICTHTh TBOPYY CKJIaI0BY Ta apryMEHTOBAHO JIOBOJINUTD
YK BapTO BKJIAJATH KOLUTHU B MPOEKT.

OCHOBHOKW  MeETOI0 CKJIAJAHHS Oi3HeC-IUIAHY € IUIAHYBaHHSA
roCroAapchKol JIAIBHOCTI (PIpMH Ha KOPOTKOCTPOKOBY 1 JIOBFOCTPOKOBY
MEPCHEKTUBY BIANOBIAHO 10 MOTPeO PUHKY M MOMXKIMBOCTEH OJAEpM aHHS
HEOOX1AHUX PECYpPCIB.

[opsiz 3 TOIOBHOO METOIO 1I€H IOKYMEHT TaKO BIJIOMBAE 1 HACTYTIHI ITUTL:

- TIoJtoJTaHHs AeIIUTY TOBApPiB 1 MOCIYT, 03/I0POBIEHHS €KOJIOT1YHOT
00CTaHOBKM, MOJIMIICHHS TCHUXOJIOTIYHOIO KJIIMary B KpaiHi, CTBOPEHHS
HOBHUX JYXOBHUX 1 KyJIbTYPHUX LIHHOCTEH, PO3BUTOK HAYKOBO-TEXHIYHOTO U
TBOPUOTO TMOTEHINATY, PO3IMIMPEHHS JIJIOBUX KOHTAKTIB, MIKHAPOIHUX
3B'SI3KIB;

- PO3BUTOK 1 3MIIHCHHS EKOHOMIYHOTO TIOTCHINATY MiAMPUEMILST
(BKJIFOUAIOUM BUPOOHUYMI MOTEHIlIaN, (IHAHCOBUM, TEXHIKO-TEXHOJOTTYHUH,
HAyKOBUM, OCBITHIM, a TAKOXK JYXOBHHUI), IO CIYKUTh YMOBOK MOJIMBOCTI
YCHIIIHOTO MPOBEJACHHS HACTYMHUX YTOJ, MABUILEHHS CTAaTyCy MIANPUEMIIS,
rapaHTisIMU BUCOKOT SIKOCTI TOBApPiB 1 IOCIYT;

- BU3HAYEHHS MICTKOCTI PUHKY 30yTY Ta NEPCHEKTUB MOT0 PO3BUTKY;

- OL[IHKA BUTpPAT Ha BUTOTOBJICHHS Ta peaii3aliio IpoayKIii;

- OIlliHKa TpUOYTKOBOCTI Ta PpPEHTA0EIBHOCTI MPOEKTY, IO
BIIPOBAKYETHCS Y IPAKTUUHY JISIIBHICTb.

3aBIaHHAMHU po3po0KH Oi3Hec-IUIaHY €:

- OKpECJICHHsI KOJIa HAIPSIMKIB JIsJIbHOCT1, BUOKPEMUTH MEPCIEKTUBHI
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pPUHKH 30yTy Ta BUSHAUUTH MicIe PipMHU HA [IUX PUHKAX;

- CHIBCTaBJCHHA MalOyTHI BUTpaTH 3 OPIEHTOBHUMH IlIHAMH Ha
aHAJIOTTYHUHI MPOAYKT Ha PUHKY Ta OLIIHUTH PEHTA0EIBHICTh IPOEKTY;

- OmiHKa piBHA KBami(ikamii KagpoBOTO CKJIaay Ta po3poOka
MOTHBAIIMHOI CKJIAJIOBO JIJISl YCITIIITHOTO JOCSATHEHHS IICH MPOCKTY;

- aHami3  aKTUBIB  MIAMPUEMCTBA Ta  iX  BIAMOBITHICTH
1IPUEMHHUIIBKOMY TPOIIECY;

- BU3HA4YEHHS MalOyTHIX 3arpo3 MPOEKTy Ta po3poOKa 3axoJiB MO0
1X HOJOJIaHHS.

Y cy4yacHiil npakTuli Oi3Hec-IJIAH BUKOHY€ HACTYIHI QpyHKUii:

-3a JONOMOIOI0 OW3HEC-INIaHYBaHHS 3 SIBISIETbCS  MOJKIIUBICTh
noOyayBaTH cTpaTerito GipMu Ta OKPECIUTH MPIOPUTETHI 3aBJAHHS;

- KOHTPOJIb MPOIIECiB BcepeAnHi (GipMu 3a JOMOMOTOI0 TIJIaHYBaHHS
TISITLHOCTI,

- IHCTPYMEHT 3aJy4y€HHs IHBECTHUIIH Ta KPEAUTHUX KOUITIB, IO
MOKa3y€e KUTTE3JATHICTh MPOEKTY, HOro OpraHi3oBaHICTh Ta OYIKYBaH1
IUBIACHIN,

- popMyBaHHA KypCy pO3BUTKY KOMIaH1i Ha IEBHUI NIEPIOJl yacy;

- MOJIINIIEHHS] MOIH(MOPMOBAHOCTI CIIBPOOITHUKIB HIOJI0 MOAAIBIINX
I IUTAXOM X 3aJIy4€HHs Y IIPOLEC CKIIaJaHHs Ol3Hec-IUIaHy, B pe3ysbTaTl
4Oro KOOPAMHYIOTBCS 3yCHUJUIS Ta CTBOPIOETHCS MOTHUBALS JIOCSTHEHHS
L{JIEH.

OTxe, po3poOKka Ta BUKOPUCTaHHS OI3HEC-TUIAHY Ma€ MEpLIOPSIHE
3HaueHHd. lle OaratoacnekTHUW TpouLec, MO0 MOEJHYE y €001 BHUBYEHHS
0aratbOX MUTaHb CTOCOBHO >KUTTE3IATHOCTI MailOyTHhOro mpoekTty. [lopsi
13 BHYTPIITHBOQIpMOBUMHU  (GYHKIISIMU Oi3HEC-TUTAHYBAHHS MAa€ BEJIUKE
3HAYCHHS MPY BU3HAYCHHI CTpaTeril IUIaHyBaHHs Ha MakpopiBHi. CyKyMmHICTh
JIOBIOCTPOKOBUX OI3HEC-TUIaHIB MIJIPUEMCTB CTAaHOBUTH 1H(OpMaLIHY
0a3y, sKa € OCHOBOIO JJIs1 pO3POOKH HalllOHAJIBHOI MOJITUKU TUTAaHYBaHHS B
paMKax JIep>KaBHOTO PETyTIOBAHHS €KOHOMIKH.

Takum ymHOM, HAWOIIBIIO MIpOIO Oi3HEC-TIJIAaH BUKOPHUCTOBYETHCS
Opy OLIHLI PUHKOBOI CHUTyalli sK mo3a (ipMoro, Tak 1 BCEpeauHl NpH
MOIIYKy 1HBEeCTOpiB. BIH MOX€ JONOMOITH BEJIUKUM MiANPUEMIIM
po3mmpuTH Oi3HEC 3a JOMOMOIOK MOKYNKHM aKIid 1Hmoi ¢ipmu ado
opranizaiii HOBOi BHPOOHHMYOI CTPYKTYpPH, a TaKOXX € OCHOBOIO JJIst
(opMyBaHHS 3arajJbHOJIEP’KABHOT CTPATETIl MJIaHYBaHHS.

[{inHicTh Oi3HEC-TUIAaHY BHU3HAYAETHCA SAKICTIO 1H(OpMaIii, 110
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MICTUTBCST B HBOMY, 1 TpUIyIIeHb. BiH He TOBHHEH BigoOpaxaru
NPUIYLIICHHSA, HETOYHOCTI a00 yrHepeKeHHs yKianadiB. SIKICHO cCKiajeHuit
Oi3HeC-TUIaH — 1I€ TaKO0X BHUCOKOS(DEKTUBHUN 1 KOPHUCHHUM 1HCTPYMEHT
MapKETHUHTOBOI MIsITbHOCTI. IMOBIpHICTP HOTO BHKOHAHHS MPOTATOM 4Yacy
npsiMO  BiZJOOpa’ka€ KOMIIETEHTHICTh KEPYBAaHHS MIJIPUEMCTBOM, Ha YOMY
0COOJIMBO aKIEHTYETHCS yBara iIHBECTOPIB.

19.2. TexHoJiorisi ckyaagaHHs Oi3Hec-TIaHY
bizHec-maH € UiTbOBUM, MPOTPAMHUM 1 CUCTEMHHUM JOKYMEHTOM, IO
Ma€ 4ITKy CTPYKTYpOBaHy Ha pO3JAUIM MOCIIJOBHICTE 3 CHCTEMOIO
pO3paxyHKiB, TEXHIYHMX Ta EKOHOMIYHUX OOIpYyHTyBaHb. BiH MICTUTH
€KOHOMIYHI TOKa3HHWKH, OIMHCY€E 3axXxOAW Ta Mii, COpsSMOBaHI Ha Te, 1100
JOCSITTA OCHOBHOI METH TMOIMIICHHS MiANMPUEMHUIIBKOT TISITBHOCTI.

HaiiyacTimme Oi3Hec-IJIaH CKIIAJA€ThCs IS 30BHIIIHIX 1 BHYTPIIIHIX
uiied. 3O0BHINIHSA CTOPOHA MpPU3HAYEHA JIs 3alydy€HHsS 1HBECTOPIB 1
KpEIUTOPIB, TEPEKOHAHHS IX Yy TMOTEHIIWHUX MOXKJIMBOCTIX KOMIIaHI],
KOMITIETEHTHOCTI 11 CHIBpOOITHHKIB, a TaKOX HEOOXITHOCTI HaJaHHS
CTpaTeriyHoi Ta (iHAaHCOBOI JOMOMOTrd. BHyTpilllHE BUKOpHUCTAaHHS Oi3HEC-
IJIaHy TMpU3HAYeHE I Oe3MOocepeHiX BHKOHABLIB MPOEKTY 3 METOH
MOSICHEHHSI Ta OOTPYHTYBaHHS MOCJIIIOBHOCTI il Ta YHUKHEHHS MOKJIMBUX
3arpo3 iCHyBaHHIO (pipMH.

He icHye 4iTKOi yHiIBEepCaIbHOI CTPYKTYpPHU IILOTO JOKYMEHTY, € 0e3miu
Bepcii Oi3Hec-IJIaHiB 3a (POPMOI0, 3MICTOM, CTPYKTYpPOIO, KIJIBKICTIO
po3autiB. HalOubIi BIAMIHHOCTI CIIOCTEPITalOThCA B paMKax Mojudikaiii
O13Hec-TIJIaHIB B 3aJICKHOCTI B1Jl MPU3HAYEHHS: 110 O13HEC-JIHISIM (MPOAYKIIis,
po0OOTH, MOCITYTH, TEXHIUHI PIIIEHHS) Ta O MIANPUEMCTBY B IIIJIOMY (HOBOMY
abo airouomy).

AJie MOXHA BHOKPEMUTH JIBa OCHOBHUX ITiIXOU 10 PO3POOKH TIIaHy.

[lepmmii miaxiJ Ja€ MOXKIIUBICTH 1HIIIATOpaM MPOEKTY BIIACHOPYY
po3poOuTH Oi3HEC-TUTaH, a METOJAUYHI PEeKOMEHAIlli oTpuMaTH y (axiBIiiB,
30KpeMa B MOXJIMBUX 1HBECTOPIB. 3T1IHO 3 3aKOPIOHHOIO MPAKTUKOIO JaHUI
niaxia € Ourbin kpamumM. Kpim aBTOpiB KOHUENIIN, 3aKkiaeHux y Oi3Hec-
IUIaHl, y WOro CTBOPEHHI aKTUBHY y4acTb MNPUHAMaIOTh (PIHAHCUCTH, IO
3HAIOTh OCOOJIMBOCTI KPEAMTHOTO PHUHKY, HASBHOCTI BUIBHMX KamiTaliB,
pusuky nanoro OizHecy. Ilpum apyromy mimxomi iHimiaTopu Oi3HEC-TUTAHY
cami #oro He pO3pOONSAIOTh, a BHUCTYMAIOTh Yy SKOCTI 3aMOBHHKIB.
Pospo6atoBayamu Gi3Hec-TuIaHy € (ipMu, IO CIHEiali3yloThCs B 00J1acTi
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MapKETHUHTOBOI MISUIbHOCTI, aBTOPCHKI KOJIGKTHBH, OKpeMi aBTopH. Ilpu
HEOOX1THOCTI 3aJly4ar0ThCsl KOHCANTUHTOBI (pipMu 1 ekcriepTu. Alie B 000X
MiX0JaX BBAXAETbCS OOOB’SI3KOBOI0 y4acTh KEpIBHUKA IMMIIMPUEMCTBA.
binpuricTs 1HBECTOPIB Ta IHBECTUILIHHUX (POH/IIB BIAMOBIISIOTHCS PO3TISAATH
3asiBKM Ha BUAUIEHHS KOIITIB, SKIIO LI yMOBa HE JOTPUMYETHCS.

Y KOXHOMY pa3l HE3aJeKHO BiJ CIOCOOIB yKiIagaHHs Oi3Hec-IUIaHy B
mporieci Horo po3poOKH MiJISATal0Th B3aEMHOMY OOJIIKY W YB'SI3yBaHHIO
1HTepecH i YMOBH 3allIKaBJICHUX CTOPIH:

1) 3amoBHWKa Oi3HEC-TUIaHY, IO € CaMOCTIHHHM 1HBECTOPOM abo
BUKOPHCTOBYE 3al03MYECHHI KamiTall, IHTEpEC SKOro — peaiizauis MPoeKTy i
OJIEp’KaHHs JOXOY;

2) iHBeCTOpa, IHTEpeC SKOro — IOBEPHEHHS BKJIAJICHUX KOIITIB 1
OJIep)KaHHS JTUBIJICH/IIB;

3) crnouBauiB, M0 BUKOPUCTOBYIOTH MPOAYKIIIO, IHTEPEC SKUX —
3aJI0BOJICHHS TOTPeO y TOBapax;

4) opraHiB BIaJy, U0 BU3HAYAIOTh MOTPEOU U MPIOPUTETH PO3BUTKY
013Hecy, OCHOBHa MeTa pOOOTH SIKUX — 3aJI0BOJICHHS CyCIUIBHUX MOTPEO.

VY Oi3Hec-mIaHl OLIHIOETHCS TMEPCIEKTHBHA CUTYyallisl SIK yCEpeauHi
¢ipmu, Tak 1 mo3a Hei. BiH 0coOmMBO HEOOXIHUN KEpIBHUUTBY JIs
Opli€HTalli B YMOBaX aKI[IOHEPHOI BJIACHOCTI, TOMY IO Came 3a JOMOMOIO0
O13Hec-TIIaHy KEPIBHUKHM KOMIIaH1i YXBaJIIOIOTh PIIICHHS 1100 HAKOTTMYECHHS
npuOyTKIB 1 PO3MOLTY iX YaCTUHHU y BUTJISII JTUBIJICH/IB MIXK aKIliOHEpaMH.
Ileli mnaH BUKOPUCTOBYETHCA TMpU OOIPYHTYBAHHI 3aXO[IB  IIOJO
BJIOCKOHAJICHHSI 1 PO3BUTKY OpPraHi3aliiHO-BUPOOHUYOI CTPYKTYpU (ipMu,
30KpeMa JIg  OOIpYHTYBaHHS pIBHS  IEHTpasi3ailii KepyBaHHS 1
BIJIMOBIAQIBHOCTI CHiBpoOITHUKIB. C1iJ] 3a3HAYNTH, 10 3a3HAYCHUM TUTaH, SIK
MPaBUJIO, AaKTHBHO JOIMOMAarae KOOPAWHYBATH [ISJBHICTh MapTHEPCHKUX
(bipM, OpraHi3oByBaTH CIUIbHE MIAHYBAaHHS PO3BUTKY Irpym (ipM, 3B’ sA3aHUX
KOOTIEPYBAHHSIM 1 BHUTOTOBJICHHSM OJHAKOBHX a00 B3a€MOJIOMOBHIOIOUUX
MPOJYKTIB. Y TakoMy BHUNAAKYy (ipMHU-TTapTHEPH 3AIMCHIOIOTH 3arajbHe
(piHaHCYBaHHS.

bizHec-muian Jj1s1 HEBUPOOHUYMX OpTaHizalliil BIAPI3HIETHCS TUM, IO
3aMICTh PO3TOPHYTOTO IUIAHY BUPOOHMUYMX MPOLECIB KOPOTKO BUKIIATAETHCS
IUTAHOBUM mepenik nocayr (poOiT), mo OyayTs HagaBaTucs. Ilepmie micie
TYT 3ailMa€ BHCBITJICHHA YMOB HaJaHHSA TMOCIYyTr (BUKOHaHHS poOOIT),
HAsBHICTh  JIIEH31A, T03BOJIB, cepTUdIKaTiB, 3a0e3medyeHHss MpaB
CIO’KMBaviB. 3aMICTh IJIaHY BUPOOHHUIITBA B Ol3HEC-TIJIaHI HEBUPOOHUYOI
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oprasizanii po3poOJig€TbCA ONEpPATUBHUN IUIAH, Y SKOMY INPOTHO3YIOThCS
KOLITH, IPUMIIICHHS i pecypcH, siKi OyayTh HEOOX1AH1 ISl BEACHHS O13HECy
B MallOyTHIN Mepiof], a TaKoK moTpeda B Marepianax, pododiil cuii, 3acodax
3B'SI3KY 1 T.IH. [HIII pO3AUIM TUIaHy PO3POOJIAIOTHCS AHAJIOTIYHO IJIaHaM
BUPOOHUYUX OpraHizamii.

HezanexxHo Bix chepu AisUIBHOCTI Ta OCOOTUBOCTEN KOMITaHii, [0 TOTYE

Oi3Hec-TUIaH, MOXHa C(POPMyBaTH MOCIIJOBHI €Tamud HOro po3poOKH puc.
(19.1).

(DOpMYJ'I}OBaHHSI METH HallUCaHH IUIaHy

BusHaueHHs niepeniky 4nTadiB (111 30BHIIIHBOTO a00 BHYTPIIIHBOTO BUKOPUCTAHHS)

30ip iHdopMAaLIiT I peatizalil MpoeKTy

Bubip ctpykTypu Gi3Hec-mnaHy Ta Horo cKIagaHH:d

|

[TpesenTaris OizHec-raaHy

Pucynoxk 19.1 — Etamu po3po0ku Gi3Hec-IIaHy

HesBaxkaroum Ha (akr, mo KokeH Oi3Hec-IUIaH € YHIKaJbHHM Ta
cienuiYHUM 3a CBOEK CYTHICTIO, MOXKHA HaJaTH OCHOBHI 3arajibHi
peKoMeH Al 010 HOT0 CKJIalaHHS.

[To-nepmre, iHpopMarlis, IO MICTUTBCS Yy TOSCHIOBAJIBHIM 3amucCIIi,
MOBMHHA OyTH TMEpIIOYEpProBO0, CTUCIOK Ta MPOCTOI0, TMOENHYBATH
HaWOUIBIII BaXKIIMBI OCOOJIMBOCTI MPOEKTY. 3a3BUYAl 1€ JECITh APYKOBAHUX
JIBOCTOPOHHIX apKYIIIiB TEKCTY, AKIIO OiI3HEC TUITOBUM. B oKkpeMux BUIaIKax
JIOTYCKA€EThCA 00CAT y T’ SITAECIT CTOPIHOK. SIKIIO MiAmpueMeElb BBaXKae 3a
MOTPIOHUM MIOCH JOJATKOBO BKIIOYHTH B IUIAH, 1€ MOXKHA 3pOOUTH Yy
noAaTKax JO TOSICHIOBaJIbHOI 3amucku Oi3Hec-muiaHy. OOcsr 107aTKiB
HeoOMexxeHui. [loTeHiitHI ynTadi Oi3HEC-TUIAHY BHBYAIOTHh JOAATKH JIUIIC
MIpU NMOrIKOJIEHOMY aHalli31 MPOEKTY Ta BHCOKOMY CTYNEHIO 3al[lIKaBJIEHOCTI
y HbOMY.

[lo-apyre, caig yHUKATH AOKIAAHOTO TEXHIYHOI'O OIMUCY MPOIYKTIB,
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MpoLeciB 1 omepaliid, Ta BUKOPUCTOBYBATH JIUIIE 3arajbHONPHUHSITI Ta
3po3ymini Bu3HaueHHs. Jlo Toro sk, Tpeba maMm’ATaTd IPO KOMEPIIHHY
TAEMHUIIIO JIEAKUX MOJ0KEHb MMPOEKTY Ta HAMAraTUCs HE PO3TOJIOLIYBATH 1i.

[To-TpeTe, miaH MOBHHEH TIPYHTYBAaTHCS Ha peajlbHUX JaHUX Ta
nudpax, BiJOOpakKaTH 4YECHI TEPMIHM BHUKOHAaHHS O13HEC-TIPOIECIB 3
MiHIMaJIbHUM PiBHEM MOTPIIIHOCTI. J(OMyIieHHs Ta MPOrHO3W MOBUHHI OyTH
no0pe BUBUCHI Ta MaTHU TMOCHWJIAHHS Ha PUHKOBI ab0 ramgys3eBi JpKepelia Ta
JIOKYMEHTH, PE3yJIbTaTH EKOHOMIYHHMX JOCHIP)KeHb, BHUCHOBKH 0Ci0, SKi
Oyayte poOutu Oi3Hec kommanii. Hebarato iHBecTOpiB abo KpeauTopu
OyIoyTh PU3UKYBaTH, IPYHTYIOUMCh Ha HEPEATICTUYHHUX IU1aHax. bi3Hec-mian
MOKa3y€e 1HBECTOPAM 1 KPEIUTOpaM SKICTh 1 TIIMOMHY JIifiepcTBa KOMMaHii Ta
BiJI3HAYa€ YIPABIIHCHKY 3JaTHICTh JOcCsATaTH TocTaBieHux muien. Ili
(bakTopH JiexKaTh y CEpPIIEBUHI IHBECTUIIIHHOTO PIIICHHS] KOMIIaHii.

[lo-ueTBepre, KOXKEH Ol3Hec-IIaH OOOB’S3KOBO MAa€ MICTUTH aHaJI3
pu3ukiB. [Ipy ibOMyY, HEJOCTATHBO JIUILIE TX BU3HAYUTH, JOJATKOBO MOTPIOHO
pPO3pOOUTH THCTPYMEHTApI PHUBHK-MEHEHKMEHTY Ta OIIHUTU CTYIMiHb iX
BIUTUBY Ha CTIMKICTh MpoekTy. [loBipa A0 kommaHii Moxke OyTH cepio3HO
MiJIpBaHa, SKIIO ICHYIOYl PU3MKU Ta MpoOieMu OyayThb PpO3KPHUTI HE
CaMOCTIITHO, a 3 OOKYy 1HBECTOPIB.

[To-m’site, cmifi yHUKAaTH HECYTTEBUX a00 HEBH3HAUYCHUX TBEPIKCHb,
TaKUX K «IPOJAXki 3pOCTyTh BABIUI» a00 «Oy/ie BBEJIEHa HOBA MPOIYKILis».
BucnosntoBaHHs OBUHHI OyTH YITKUMHU Ta MIIKPIIJICHI MapKETUHTOBOIO
iHpopmaniero abo mepeBipeHUMU JaHUMU. [IporHo3u NOBUHHI OyTH
pEeTeNbHO BUBYEHI 3 BUKOPUCTAHHSAM PI3HHUX JKEpes, a TaK0XX BHCHOBKIB
KOMIIETEHTHUX TMpamiBHUKIB (ipmu. [HBecTopu He OyAayTh pPHU3UKYBaTH,
I'PYHTYIOUHCh HA HEpEaNiCTUYHUX IUIaHaX.

OTxe, BaXIMBICTh Oi3HEC-IIaHy JUIs peajizalli MPOEKTY Ba)KKO
nepeorinuTi. He3Bakaroum Ha TMMOYATKOBI MOXJIMBH CYMHIBH  IOJO
JOLIIBHOCTI MOr0 po3poOKH, BBIMKHYBIIMCH y L€ MpOLEC, 3’ SIBISETHCS
PO3YMIHHS BaXKJIMBOCTI Ta HEOOXIAHOCTI HOro 3acTOCYBaHHS 3  TOIJISLY
HOPMaJIbHOTO (DYHKI[IOHYBaHHS KOMIIaHil.

19.3. XapakTepucTHKA OCHOBHHUX €JIeMEHTIB
CTPYKTYpH Oi3Hec-TLUIaHy
Ockinbku  Oi3HEc-TUIaH €  IHCTPYMEHTOM  peaji3aimii  cTparerii
MiAIPUEMCTBA, TO CTPYKTYypa JOKyMEHTa MOBUHHA OyTH yHi()iKOBaHa.
Ha TuTynpHIM CTOpIHII JOKYMEHTY MICTUThCS 1HMOpMaLis TIpo
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KOMITaHio, a caMe ii Ha3Ba, ajjpeca, KOHTAKTHI JIaHi, KOPOTKU omuc Oi3HeCY.
[HOA1 BKa3yrOTh MOTpeOH y (iHAHCYBaHHI SKIIO KOMIAHIS MOXXE CKJIacTd
CBOI MPOMO3UIIiT MO «MOPT(ETI0 IHBECTULIIN» - aKI[iH, oOiramiii, mo3uk (aue
Oarato BeHUYpHUX (ipM Ta 1HBECTOPIB OaxkaroTh (GOpMyBaTH 1ieH MOPTHEIb
caMocCTiitHO). O00B’SI3KOBO BKa3ylOTh pPiB€Hb KOH(D1IEHIIMHOCTI 3BITHOCTI, 111
MOJIOKEHHST HEOOX1MH1 Uil OC3MeKH 1 JOyXKe BaXJIMBI I KOMIIAHII.
HAIPUKIHIII 3a3HAYa€ThCs JaTa CKIQJaHHs Ol3Hec-TUIlaHy Ta TMpi3BHIIA
YKJIaJaqiB.
OcCHOBHI TUTIOBI po3/iiK Oi3Hec-TuTaHy npeacTaBieHi B Tabmumi 19.1.

Tabmuus 19.1 — 3micT Ta cTpyKTYpa 6i3HEC-TUIaHy

HasBa po3aginy XapakTepucTHuKa 3MICTY pO3/IiTY
Pestome HaiiBaxxmmBimmii  po3ain  Oi3Hec-iaHy, B SKOMY KOPOTKO
(ornsoBuit BiZIOOpakaeThCsl CyTh MPOEKTY Ta HOro sKicHWU mimcymok. Llei
pO311i) PO3/1J1 TOBUHEH «BUCTPLIUTH» B IHBECTOPA.

Pestome wmictuth wimi #  crpaterito  Oi3HeCy, MiAKPECITIOE
YHIKQJIBHICTh MPOJYKTY 200 MOCIYTH Ta MEPEKOHY€E KPeIuTopiB abo
IHBECTOpIB MpouyuTaTH Oi3HEc-IUIaH OuIbIl JeTaibHO. B HbOMY
BUCBITJIIOIOTBCA B CTUCHIA 1 TepeKoHauBiil ¢opmi (iHaHCOBI
noTpeOu KOMIaHii, HOTeHI1all pUHKY, KOPOTKUI BHUKJIAJ HAHOLIbII
npuBaOIMBUX MOMEHTIB 3 YCIX IHIIMX PO3JUTIB 3 aKIEHTOM Ha
MO3UTHBHI acleKTH IMPONOHOBaHOI Oi3Hec-11ei, o0cAr moTpiOHUX
IHBeCTHULII Ta/abo0 KpEAUTHUX pECypciB, OCHOBHI (hiHAHCOBI
NOKa3HUKHM, 10  XapaKTepU3yloTb  €(PEeKTHBHICTh  IPOEKTY,
OUIKYBaHUH TEPMIH 1 TMOPSJIOK TOBEPHEHHSI MO3MKOBUX KOIITIB,
¢dakTy, 010 MiATBEPAKYIOTh HAIIMHICTD AISUIBHOCTI HIANPUEMCTBA,
IOPUJIMYHI M EKOHOMIYHI TapaHTii Ta MOXJIMBOCTI OJIepKaHHS
MiATPUMKH.

OO6csr pe3toMe MICTUTH BiJl OJIHIET 0 YOTUPHOX CTOPIHOK TEKCTY Ta
MUIIETHCS HAMPUKIHII CKIaJaHHS BCIX PO3JUIIB Oi3HEC-TIIaHYy.

Ommc [IpoBoUTHCS EeTaTbHUN OMUC KOMIIAHIi, BKJIFOYAIOYH i1 iCTOPIIO,
HiANPHEMCTBA CHpaBXkHii cTaryc, GopMy BIACHOCTI, MPOQiIb, CTAIII0 PO3BUTKY
0i3HeCy, OCHOBHI TE€XHIKO-€KOHOMIYHI TTOKa3HUKH MiIPUEMCTBA 32
MUHYJI M'ATh POKIB, reorpadiuHi paMKH IiSUIBHOCTI KOMIIaHii,
MOKa3HUKH  KOHKYPEHTOCIPOMOXKHOCTI,  BIAMIHHOCTI  JaHOTO
MiIPUEMCTBA BiJl IHIIUX KOMITaHIH.

[le#t posnmin 3a3BU4Yall CKIajae KEPiBHUK KOMIIAHIi BHACIIAOK
IIUPOKOTO KOJIA UTAHb.

Xapakrepuctuka | Po3min  Brirowae (izuuHuid  omuc mponaykiii abo mocayr 3
TOBapiB a0o0 | MOXKITUBOCTSIMH ~ 1X  BUKOPUCTaHHS;  MpHUBAOJIMBI  CTOPOHHU
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MOCITYT

NPOTNIOHYEMOTO TOBapy a00 TOCIyrH, iX HOBH3HA, CTYIiHb
TOTOBHOCTI JI0 BUXOJY Ha PUHOK, NMO3UTHBHUU BiJI'YK €KCIIEPTiB
a0 cIrIoKMBayiB, 10 3HAOMI 3 TOBApOM.

[HOmi nomaeThcsl MIAPO3ALT 1O MOJEpHI3amii mpoaykry. bes
BUKOPHUCTAHHS crieriagbHO1 TEeXHIYHOT TEePMIHOJIOT11
NPEJICTAaBISIETHCS. PIBEHb PO3BUTKY MPOIYKTY, ISl TOTO, 00 0coba
HE 3HailoMa 3 JaHOI0 TEXHOJIOTiEr abo Tamy33i0 Morja 3po0HuTH
BHUCHOBOK IIPO T€, YA MA€ BOHA CIIPaBY 3 KOHIEMIIEI0, JOCIITHUM
3pa3koM a00 TOTOBUM PUHKOBHM ITPOIYKTOM.

AHai3  pPUHKY
TOBapiB
(mocayr)

Hanmaetbcss iHpopMamiro mnpo Tany3b, B SKIM IUIAHYEThCA
BIIPOBA/KYBAaTH MPOAYKT, 1 OCOOJMBOCTI, 3aJeKHICTh BiX
CYMDKHHX Tally3ei, BU3HAUAIOThCS 3arajibHi TEHJIEHI] PHHKY Ta
OPOBOJIUTHCA OLIHKY HOro €MHOCTI. Jl0JaTKOBO BUALISIOTHCS
IpyNyd NOTEHLIMHUX CHOXKUBAayiB MPOAYKTY Ta IPOBOAUTHCS
pEeTeNbHMIA aHalli3 KOHKYPEHTIB, BUBYAIOTHCS 1X LI, OI[IHIOIOTHCS
3ac00M TPOCYBaHHS IMPOIYKIII HA PUHOK, & TaKOXX BH3HAYAETHCS
peakilisi Ha MOosBY 3aIUIaHOBAHOI MPOJYKIIi Ha pUHKY. Bkazyerbcs
HACKUIBKM 3pOCTa€ KOHKYPEHLUS 1 YW MOXKJIMBA IOSBa HOBUX
KOHKYPEHTIB y MailOyTHbOMY. TyT BapTO HalKpaiie MpeacTaBUTH
MOPIBHSUIBbHI XapaKTePUCTUKU KOHKYPEHTIB 10710
KOHKYPEHTOCIIPOMOKHOCTI CaMHX MIANPHEMCTB Ta OKPEMO LI0J0
KOHKYPEHTOCTIPOMOKHOCTI XapaKTEPUCTUK MPOAYKIII.

IIman
MapKETHHT'Y

VY 1npoMy po3Jiiial IpOBOAUTHCS OOIPYHTYBaHHS IUIbOBUX CETMEHTIB
PUHKY Ta  MpOrHo3iB  mpoaaxy. ONUCYIOTbCS — CXeMU
PO3MOBCIO/KEHHSI  TOBapiB,  NPOBOAMUTHCS  XapaKTEpUCTHKA
NPUHIUIIB LIHOYTBOPEHHS, peKJIaMHa AiJIbHICT (ipMHU, METOIU
CTUMYJIIOBaHHS MPOJAAXy, CEpBICHI mociayrd Kkommadii. Ilman
MapKETUHTY MA€ MPEJCTABIATH CTPATETII0 Ta TAKTUKY MAapKETHHTY
Ta mepeabayaTu JeTalbHUN OMUC OOpaHWX KaHaliB 30yTy
MPOIYKIIii, COCOOM CTHUMYIIOBAHHS MPOAAXIB (3HUKKH, CE30HHI
pO3MpOaxi, BIACTPOUKH Ta 1H.).

IIman
BHPOOHUIITBA

B 1mpomy posmimi B 3aralbHUX pHCAX OMUCYETHCS MPOIIEC
BUpPOOHUIITBA  NpOAYyKTy  Kommanii.  [IpoBoguThcst  omuc
1HQPACTPYKTYpH: TEPUTOPIsl, XapaKTEPUCTHUKA 3eMJIi Ta CIOPYI;
oOnamHaHHsA (KUIBKICTh, THUI, TEXHIYHHH CTaH, BIK 1 CTYIiHb
3HONIYBaHHS), PUHKOBA I[iHA IPUMIIIEHb 1 YCTaTKyBaHHS KOMIIaHii,
HasIBHICTh cepTH(IKATIB, CIELiaJbHUX J03BOJIIB 1 JineH3ii. Jami
HA/A€TbCAd aHali3 BHUPOOHMYMX MOMKJIMBOCTEH MiIPUEMCTBA:
TEXHOJIOTIYHI TIpOIeCH, HeoOxigHe oOnaJHaHHSA, CHpPOBUHA Ta
MaTepiaiy, iX XapaKTepUCTUKH, IIHH, NEpeiK MoCcTadalbHUKIB,
YMOBH TIIOCTa4aHHS Ta OIUIaTH, HEOOXiMHI OOCATH Ha pIK.
HeoOxinHO OOTpyHTYBaTH INTAaTHUM PO3KIIAMA, piBeHb KBauigikamii
KJIIOYOBUX IpaliBHUKIB. [HOMI y BUPOOHUYMI TUIaH BKIIOYAIOTHCS
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€KOJIOTIYHUI aHaI3 MiAMPUEMCTBA.

Opranizaniiauii | Y 1mpoMy po3iai TPOBOJUTHCS ONMUC OpPraHi3aIliiHOI CTPYKTYpH
TUTaH HiANPUEMCTBA, a camMe OOIPYHTOBYEThCS MOTpeba B Kajpax.
Hapmaetscst iH(OpMaLis mpo MEHEIKEpiB MPOeKTy, iX ¢opMu
CTHUMYIIIOBaHHS Ta TaH-rpadik peamizamii mpoekrty. Jlns
1HBECTOPIB BOXKJIMBO OAYMTH, XTO Ta 3a 110 Oy/e BiIMOBIIaTH B XOIi
peami3zanii npoekty. [Inan-rpadik OyayeTbes y BUTIISAAI TaOIHIT, 1€
BKa3aHO, SKI BUTpaTH 1 KoOIM OyAyTh 3HIHCHIOBAaTHCA 3
HAJIArOJDKYBaHHS  JISUTBHOCTI, Ta KOJM IUIAHYETHCA  IYCK

BUPOOHMIITBA.
dinancoBui Y upoMmy po3aiii MPOBOAMTHCS PO3PAXYHOK BAapTOCTI peanizarlii
TUTaH NPOCKTY Ta JKepena (iHAHCYBaHHSA, a TAaKOX BHUTpPAaTH Ha

BUKOHAHHS TMPOEKTY, MOAATKOBI IUIATEXi; IUIAH PyXy TPOIIOBHX
MOTOKIB 1 MpOrHO3HMH Oamanc. Po3ain MICTHTh TakoX KOIITOPUC
BUKOPHCTaHHS I1HBECTHLIA 3 ypaxyBaHHSAM BHUTpAaT, a TaKOX
PO3paxOBYEThCS 3arajbHa BapTICTh MPOEKTY, SIKA YacTHUHA 3 LBOTO
Ma€ MIiTH Ha KaliTajdbHI BUTPATH a sKa Ha OOOPOTHI KOIITH, SKY
CyMy BKJIQJla€ B TIPOCKT CaMe€ IMiJIPUEMCTBO 1 Ky IUIAHYE

3aITyYUTH.
IOpuanunnii Po3ain micTuTh: iH(pOpMAaLi0 PO 3aCHOBHUKIB, MpaBa BIACHOCTI
ILUIaH HA AaKTWUBH, HAasABHICTh JIIEH31Hd, [J03BOMIB, cepTU(]IKaTIB,

MOTEPEHIO KPEIUTHY 1CTOPII0, HAsiBHI aKTUBH MIJIPUEMCTBA, SK1
MOXYTb OyTH BHKOPHCTaHI B SIKOCTI 3acTaBH, B SIKOMY BHIJISAI
IUTAHYETHCST 3aJyYUTH IHBECTHIII Ta IO MOXHA 3allpPONOHYBATH
1HBECTOpY (AMBiIEHAHM, aKIlii, YACTKY BiJl 00’ €My MpPOAaXy, YaCTKY
BUPOOJIEHOT TPOAYKIIIi, JaBAIbHUIIBKY CXEMY, 1HIIIE);

Amnani3 pu3ukiB | OLIHKa PU3MKIB CKIIAJAEThCS 3 TMEPENIKYy MOMKJIMBUX PH3UKIB Ta
3aX0/1B IIO/0 IX TMOMNEpPEPKEHHS Ta 3HIKEHHs. BuzHadaroThbCs
cJ1abKi CTOPOHM MIATIPHEMCTBA

HNonaTtku Bxuttouaetscst Best HaliBakiMBila iH(GoOpMalis, 10 He BBiMIuIa y
NOSACHIOBAJIbHY 3allMCKy: TOBHI pE3lOME MO0 MEHEKMEHTY
KOMMaHii; Komii (iHAHCOBHUX 3BITIB KOMIIaHIi; peKOMEHIAIliiTHi
JUCTH BiA KPEIUTOPIB, y SIKUX KOMIaHIS paHillle OTpUMYyBaja
KpeAUTH; KOMii JIOTOBOpIB, TOB'S3aHUX 3 peEaji3alli€lo MPOEKTY;
KOMIi JTIIEeH31#, aBTOPCHKUX CBIJIOITB Ta iH.

TakuM 4uHOM, CKJIaJaHHs Oi3HEC-TUIaHy MICTUTh Y €001 HE TIIbKH
TBOpYY CKIIQJOBYy a TakKOX TMOTpeOye YiTKO BHU3HAYEHUX Ta PETEIHHO
MPOPaxOBaHUX OPIEHTUPIB Oi3HECY 1 Ma€ 3IIACHIOBATUCH (haxXiBISIMH,
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npodecioHaraMu npu Oe3mocepenHid ywacti OizHecMeHa. PoGora Han
IJIaHOM — IIe¢ poOoTa HajJ OpraHi3ali€ld BHPOOHWYOI MisIbHOCTI. BiH
JoromMarae ToOayuTy MiAIPUEMHUIIBKUNA TPOEKT, Kpalle Bce O0IyMaTH,
3BAXUTU. [HOAI TpH Tmpolec po3poOKHU Ol3HEcC-TUIaHy MPU3BOAUTH [0
YCBIAOMJICHHS, IO MEPENOHM Ha MIIAXY JO YCIHIXy 3aHaATO Cepio3Hi 1
HACIIpaBJi HIYOTO HE BUUE. 3BICHO, II¢ HETAaTUBHUN BHUCHOBOK, IIPOTE BCE-
TaKHu Kpallle #oro 3po0UTH paHillie, a He TO/I1, KOJIM OyIyTh BUTpaUYCH1 IPOIIIi
i gac.

IutanHs 1151 00rOBOPEHHA HA CEMiHAPCHKOMY 3aHATTI
1. MeTta, 0cOOIMBOCTI Ta KpUTEPIi pO3p0oOKU O13HEC-TIIaHY .
2. XapaKTepucTrKa rpyIl CTaHapTiB CKJIaJaHHs O13HEC-TIIaHy.
3. TwumoBa ctpykTrypa Oi3Hec-iaHy. Ilpukimamu — Oi3Hec-TUIaHIB
KOHKPETHHUX TPUEMCTB.
4. CytHicth Ta ocobauBocTti 3actocyBanHs KAHBAC 6i3nec-mMozeni.
5. AHani3 HailfyacTIMX MOMUJIOK O13HEC-TIJIaHyBaHHS.

IMPAKTUKYM

Bunpasa 1. 3naiidims npasuiviy 6ionoegioe.

1. l'osioBHa MeTa HanmuMcaHHs O13HEC-TIJIaHy:

a) IOBECTH €KOHOMIYHY JOIIBHICTh CTBOPEHHS JJAHOTO O13HECY;

0) BU3HAYUTH MMOCIIJOBHICTH JiH MPU CTBOPEHH1 JaHOTO O13HECY;

B) 3HAWTHU MOMJIMBUX 3aI[IKaBJICHUX APTHEPIB Y 3/I1ICHEHHI O13HECY;

') BU3HAYUTH TUIAHOBI MMOKa3HUKHU PO3BUTKY O13HECY.

2. Pe3toMe y O13Hec-TUIaHi 11€:

a) 3MICT O13HEC-IIIaHYy;

0) mepeik po3aiiB,;

B) KOPOTKHI1 OIUC MPOEKTY O13HEC-TIIaHy;

T') epesTik OCHOBHUX MOKAa3HUKIB.

3. Pospobnienuit Oi3Hec-TJIaH TMOBUHEH BIAMOBIAATH HACTYIHUM
KpUTEPIsM:

a) o0csr He MeHIe 20 CTOPIHOK MAIIMHOMMCHOTO TEKCTY;

0) TOYHICTh MPEJICTABICHUX JTAHUX;

B) cCaMOCTIiitHa po3poOKa MiAIPUEMIIEM;

I') 3aBIpEHMM B YCTAHOBJICHOMY TOPSAKY 1 Y3TO/DKEHMM 3 yciMa
napTHEPaMH.
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4. BkaxiTh OCHOBHI IPUYMHU PO3POOKH O13HEC-TIIAHY:

a) HEOOX1THUH AJIs MIPEICTABICHHS y MOJATKOBY CIY>KOY Ta y MICIEBY
aZMIHICTpAIliIo;

0) I OTpUMaHHSA JI0O3BOJIy Ha BEJICHHS Oi13HECY BiJ MOXKEKHOI
1HCIIEKIII] Ta CaHEIAeMCTaHIIII;

B) JUISl OTPUMAaHHS MMO3UKOBHX KOIITIB (B OaHKY);

T) [JIs OJJaHHS 10 LIEHTPY 3alHATOCTI 3 METOI0 OTPUMAHHS JI0TIOMOTH
JUTSI 3aTI09aTKYBaHHS BJIACHOTO Oi3HECY.

5. SIka iH(opMaIlis He BKIIFOUAETHCS 10 PO3AUTIB Oi3HEC-TUIAHY:

a) aHaI3 PUHKY Ta MApKETUHTOBA CTPATET1s;

0) BUpOOHMIITBO Ta €KCILTyaTaIlis;

B) CoIllaJIbHA CTpaTeris;

r) QiHaHCcH.

6. [ndopmartiitHum nosieM Jyist po3poOKu Oi3HEC-TUIaHY €:

a) CYKYIHICTh JOKYMEHTIB, III0 3a0e3MeuyroTh iH(hopMalliitHi morpedu
MIIMPUEMIIS B TIPOIIECT OMpAIfOBaHHSA O13HEC-TIJIaHY,

0) BHKOPHCTaHHS JIOCBIy KOMIIaHIH, IO CTBOPIOIOTH AHAIOTTUHUH
MPOTYKT;

B) pe3yJbTaTh POOOTH MiAMPUEMCTBA 3a TIONIEPEIHI POKH;

T) BCI BIAMOBII BipHi.

7. B opranizaiiiHomMy IiaHi OUCY€EThC:

a) OIlIHKa PU3HKIB MiAMPUEMCTBA;

0) notpeda (hipMu B TPYJOBUX pecypcax;

B) oprasizaiisi (piHaHCOBO1 AiSUIBHOCTI;

T) IJIaHyBaHHS BUPOOHUIITBA.

8. ImBecTop mnpuiiMae TO3WTHMBHE pIlIeHHS MM0A0 (iIHAHCYBaHHS
MPOEKTY MicCJig 03HAHOMJICHHS 3:

a) (1HAHCOBUM IUTAHOM; B) MAPKETUHTOBUM ILJIAHOM,;

0) pe3tome Oi3HEC-TUIaHY; T') OI[IHKOIO PU3HKY.

9. V¥ crparerii npocyBaHHs TOBapy Ha pUHOK TTOBUHHO OYTH PO3IIISIHYTO:

a) oprasizaniifiHa CTpyKTypa yIpaBJiHHS;

0) SKMMHM caMe MeToAaMu 1 KaHajlamMu 30yTy MPOMOHYETHCS
peaiti3oByBaTH TOBap abo MOCIyTY;

B) aHaJI13 KOHKYPEHTIB;

I') MApKETUHTOBUI aHAII3.

10. BupoObuuuuii miiaH MiCTUTh OIHUC:
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a) CTPYKTYpHU MEPCOHATY MIANPUEMCTBA;

0) TIUIaHyeEMOT0 PO3Mipy NMPUOYTKY MiANPHUEMCTBA;
B) iCTOPIl pO3BUTKY MiANPUEMCTBA;

I') TEXHOJIOTIYHHUX XapaKTEPUCTHK Ta MPOIIECIB.

BunpaBa 2. Busznaume, saKke 3 noN0)ceHb npasuibHe, a4 AKe
nomunkoege. lloacuimsb 6i0nogios.

1. TIporiec Gi3Hec IMIaHyBaHHSA MICTUTh HACTYITHI €TamM: MiATOTOBYHIA
nepioj], mpe3eHTallis 613Hec-any, po3podka Oi3HeC-TIIaHy.

2. bizHec-TiaH miAnMpuUeEMCTBAa - 1€ IUIaH BHPOOHMIITBA 1 peanizariii
MPOJIYKLIi HA HACTYITHUH PIK.

3. bi3Hec-11aH 11€ KOMITIEKCHUM TUIAHOBUH JIOKYMEHT MiIIPUEMHHUIIBKOT
JSUTBHOCTI, B SIKOMY TiepeAdadeHi 3axojy, CHIPSIMOBaHI Ha peaizalliio
IMTPUEMHHUIIBKOT 1711, 17151 OJICpKAHHS TTPUOYTKY.

4. bizHec-laHu  MoOxHa  KiacudikyBath 3a cdeporo  Oi3Hecy,
Maciradbamu 0i3HeCy, XapaKTepUCTUKAMHU MPOAYKTY O13HECY.

5. MapkeTuHroBa CTpareria MIANPUEMCTBA BIANOBIIA€ Ha Takl
MMATaHHS: SIKWA TOBAap BHUBOJWTHCS HA PUHOK, B SIKOMY aCOPTHMEHTI Ta 3a
SKUMHU I[IHAMHU, Ha SIKOTO CIOXKMBaya BIH PO3pPaxOBaHMM Ta yBary SsKHUX
CIIO’KMBAYiB MOKE MTPUBEPHYTH.

6. Mera ¢QinancoBoro po3auty Oi3Hec-miiaHy — (HopMyItOBaHHSA
JETaNbHOI CUCTEMH MPOEKTYBaHHS, L0 BiA0oOpa)kae O4iKyBaHI (PiHAHCOBI
pe3yJbTaTH IisUTbHOCTI KOMITaHii.

7. Bci 613Hec-TIaHM MarOTh YHI(DIKOBaHY CTPYKTYPY JIOKYMEHTa, IO
HE MO>KHA 3MIHIOBATH.

8. Ha mincraBi Gi3Hec-IUIaHyBaHHS BEJWKI MIAMPUEMII PO3ITUPIOIOTH
0i3HeC 3a JOMOMOTOI0 MOKYIKH akIiliid iHmoi ¢gipmu abo opraxizaiii HOBOI
BUPOOHUYOT CTPYKTYPH.

9. CxiamanHs Oi3Hec-IIaHy MpPHU3HAUYCHE JHIIE ISl BHYTPIIIHBOTO
BUKOPHUCTAHHS 3 METOIO MOSICHEHHSI Ta OOTPYHTYBAHHS MOCIIIOBHOCTI JIiid Ta
YHUKHEHHS MOKJIMBUX 3arpo3 iCHyBaHHIO (DipMHu.

10. Koxen Oi3Hec-IIaH 00OB’S3KOBO Ma€ MICTUTH aHali3 PU3UKIB 3
PO3pPOOKOI0 THCTPYMEHTAPII0 PU3UK-MEHEIPKMEHTY Ta OIIIHKOIO CTYMIiHS iX
BIUIMBY Ha CTIMKICTh MPOEKTY.
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Tema 20. CTpaxyBaHHsl Ta yNIPaBJIiHHA pu3nKamMu y Oi3Heci
20.1. BusnaueHHs pu3uKy y 013Hecl.
20.2. BrpaTu Bij pu3UKy Ta HOTO CTpaxyBaHHS.
20.3. YropapniHHs pu3nKaMu y 0i3Hecl.

20.1. BusnaueHHs1 pu3uky y Oi3neci

B yMoBax pMHKOBHX BIJHOCHH 3a HasSBHOCTI KOHKYPEHIIii Ta BUCOKOTO
CTYNEHIO MIHJMBOCTI Ta HenepeAdadyyBaHOCTI OTOYYHOUOrO CEepeoBUIIIA,
rocrojiapcbka, BHPOOHMYA Ta KOMeEpIiiiHA MisUTbHICT HEMOXKJIuBa 0e3
pu3MKiB. 3 1HIIOrO OOKY, BIJICYTHICTh PU3UKOBHUX MOJiH, TOOTO HeOE3NeKu
HAaCTaHHsA HemependadeHuX 1 HeOaxaHuX M CyO'eKTa HIANPHEMHHIIBKOT
TISJIBHOCTI  HACHIAKIB HMOro i, B OCTaTOYHOMY MIJACYMKY, IIKOJIUTH
€KOHOMIIll, MiApuBa€ ii AUHAMIYHICTH 1 e(exTuBHICTb. HopmanbHuil Xif
€KOHOMIYHOTO PO3BUTKY BHMarae JOCUTb TIOBHOI 1 pPI3HOMAaHITHOI
«pU3MKOBOI  cTpaTudikamii», sAKka 3a0e3nedye KOXKHOMY CYyO'€KTOBI
MO>KJIMBICTh 3alHATH MO3HUIII B Takid 30HI TOCHOJAPIOBAHHS, y SIKIM PU3UK
BIJINOBIJIa€ MOro OaXKaHHSIM 1 OCOOMCTUM SIKOCTSIM. ICHYBaHHSA pPH3UKY 1
HEMHUHYYl B XOJ1 PO3BUTKY 3MIHHU HOTO CTYNEHIO BUCTYIAIOTh MOCTIHHUM 1
CUWJIBHOIIIOUUM (PAKTOPOM PYXY MiANMPUEMHHUIIBKOT Chepr eKOHOMIKH.

Pusuk — 11e MOXJIMBICTP BUHUKHEHHS HECTPUSATIMBUX CUTYaIlld y
X011 peasi3allii MjiaHiB 1 BAKOHAHHS OFOKETIB MiANMPUEMCTBA.

Jlo ocnoséHux 6u0ie pusuKie 6iOHOCAMbCA .

- BUPOOHUYUIL, TIOB'SI3aHUN 3 BUPOOHUIITBOM Ta pealli3alli€lo MpoayKIIii
(mocmyr, po0iIT), 3M1HCHEHHAM Oy/Ib-sIKUX BUJIIB BUPOOHUYOT MisiibHOCTI. [lei
BU/Jl PU3UKY HAWOUIbII YyTIMBUI O 3MIHM HaMIY€HUX OOCSTIB BUPOOHMIITBA
Ta 00ciIry peamizauli NpPOAYKIIl, IUIAHOBUX MAaTeplaJbHUX 1 TPYIOBUX
BUTpAT, 0 3MIHM IIiH, Opaky, AeheKTHOCTI BHpPOOIB 1 T.iH. BupoOHmYmii
PU3UK BKJIIOYA€ PU3UKU HEBUKOHAHHS rOCIIOAAPCHKUX JOTOBOPIB (BHACIIIOK
HEIJIaTOCIPOMOKHOCTI KOHTPAareHTiB), 3MIHM KOH'IOHKTYPU PHHKY Ta
NOCWJICHHS ~ KOHKYpEHIli  (HEJOCKOHaJla  MapKETUHIOBa  MOJIITHUKA),
BUHUKHEHHS HemependadeHnXx BUTpaT (30LIbIICHHS IIH HAa PECypcH), Ta
BTpaTH MaiiHa MmiANpueMcTBa (CTHXIMHI JUXa, aBapiHI CHUTyarii Ha
BUPOOHMUIITBI, PO3KPAIAHHS).

- KoMmepyitiHui —  BHUHHMKa€ B TMPOIECl peaii3alii 3aKyIrIeHHX
HiIpUEMIIEM TOBAPIB 1 HAJAHHS MOCIYT. Y KOMEpIiiHIN crpaBi HEOOX1THO
BpaxoByBaTH Taki (akTopw, SK HEBUTiAHA 3MiHAa (TMIIBUINEHHS) IiH
3aKyNOBYBaHMX 3aco0iB BHpPOOHHWITBA, 3HIDKEHHS I[IHH, 3a SKOIO
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peani3yeThcsl MPOMAYKINS,, BTpaTa TOBapy B Iporeci o0iry, miaBUIICHHS
BUTpAT 00ITY.

- @inancosuli MOXX€ BHUHMKHYTH TIpU 3I1HCHEHHI (DIHAHCOBOTO
nignpueMHunTBa abo ¢inancoBux yroa. Ha ¢inancoBuit pusuk mopsan 3
(dakTopaMu, XapakKTepHUMH Ji IHIIUX BUIIB MiAIPUEMHUIIBKOTO PU3HKY,
BIUTMBAIOTH 1 Taki, K HEIUJIATOCIIPOMOXKHICTH OJIHI€l 31 CTOPIH (hiHAHCOBOI
yroju, oOMEKEHHS Ha BaJIOTHO-TPOIIOBI orepailii Ta iH. Jlo ¢iHaHCOBHUX
PUBHKIB  BIAHOCSTBHCS KPEAUTHUM, BIJCOTKOBUN, BaIOTHHUM, PpU3UKHU
(iHAHCOBOI MAISNTBHOCTI MIAIPUEMCTBA Ta BTpadyeHOl (PIHAHCOBOI BUTOMIM.
KpenutHuil pu3MK NOB'I3aHUM 3 HECIUIATOI IMO3UYAIBHUKOM OCHOBHOTO
Oopry 1 BiICOTKIB, HapaXOBaHUX 3a KpeauT. BicoTKoBHI pu3nK — HeOe3meKa
BTpar KOMEPIIHHUMU OaHKaMu, KpEIUTHUMU oprasizailisiMu,
1HBECTULIIMHUMHU (OHAAMH B PE3yJbTaTl MiJBUILIEHHS MPOIIEHTHUX CTABOK.
BantoTH1 pyu3uKy Bi1oOpaxkaroTh HEOE3MEKY BAIIOTHUX BTPAT, MOB'A3aHUX 31
3MIHOIO KypCY OJHI€l 1HO3€MHO1 BaJllOTM CTOCOBHO 1HINOI MPU MPOBEICHHI
30BHIIIIHHOCKOHOMIYHUX, KPEIUTHUX Ta IHIIKUX BAIIOTHUX orepanii. Puzuku
(b1HaHCOBOI JISITLHOCTI 1€ PU3UK 1€0ITOPCHKOT 3a00PTOBaHOCTI, PU3UK 3PUBY
VKJIAQJIGHUX YroJl TpPO HaJaHHS TIO3UK, I1HBECTHUIINA, KPEIUTIB, PHU3UK
OaHKpyTCTBA.

- iHBecmuyitiHuti — BUHHUKA€ Yepe3 3HEIIHCHHS 1HBECTUIIINHO-
¢biHaHCOBOTO TOPT(QEIto, IO BKJIOYAE BJIACHI Ta 3aJlydeHl I[IHHI ITarepH.
3anexkHo BiJl BUAY a00 HaNpsSMKYy 1HBECTYBAaHHSI BUIIISIOTH «MOPThETbHUN
PU3HK», LI0 XapaKTEepU3y€ CTYIIHb PHU3HKY 3HWKEHHS NpHOYTKOBOCTI
KOHKPETHHUX LIHHUX ManepiB 1 chopMOBAHOro moprdess IIHHUX Nanepis,
PUBUK 3HUKEHHS MPUOYTKOBOCTI pealbHUX 1HBECTHIIN B PE3ysbTaTi 3MIHU
30BHIIIHIX (PAKTOPIB, 110 HE 3aJI€KATh BiJ] AISUTBHOCTI MIAMPUEMCTBA (CBITOBI
I[IHM Ha CHUPOBHUHY, 3aKOHOJABYl aKTH W T.I.), PUBHKU TOMUJIOK TEXHIKO-
€KOHOMIYHOTO OOIPYHTYBaHHS MIPOEKTY; POPC — MAKOPHUX OOCTABUH 1 T.1H.

- PUHKOBUNI — PHU3UK TOB'S3aHUA 3 MOXKIMBUMHU KOJUBAHHSIMHU
PUHKOBHX BIJICOTKOBHUX CTAaBOK, HAIlIOHAJILHOI TPOIIOBOI OJMHUIN abo
3aKOPJAOHHUX KYpCiB BaJIOT.

20.2. BrpaTtu Bia pu3uKYy i iiloro ctpaxyBaHHsA
VY mianpueMHHINBKIA iSUTBHOCTI BTPATH PU3UKY MIAPO3IUISIOTHCS HA
MaTepianibHi, TPY10Bi, (JIHAHCOBI1, BTPATH Yacy, CHeliajdbHl BUIU BTpaT.
Mamepiansni empamu — 1ie He niepen0avYeHi TPOEKTOM BUTpaTH abo
psiMi BTpaTH MaTepiajibHUX 00'€KTIB y HATypaJIbHOMY BUpaxeHH1 (OyAMHKH,

240



CHOPY/UKEHHSI, TIepeaTHl ycTpoi, HamiBpaOpuKaTH, Marepiajii, CUPOBHHA,
KOMILUICKTYIOU1).

Tpyooei empamu — BTpaT poOOYOro 4acy, BUKIMKAHI BUIAKOBUMHU
abo HernepenOaueHUMHU 00CTaBIHAMM.

Dinancoei empamu BUHUKAIOTH Yy PE3yibTaTi MPSIMOTO TPOIIOBOTO
30uTKy (He mepeabaveHi MiANPUEMHUIIBKAM MPOEKTOM IUIATeXi, mTpadu,
BUILJIATH 3a MPOCTPOUCHI KPEAUTH, JOJATKOBI MOJATKH, BTpaTa KOIITIB abo
I[IHHKUX TarepiB).

Bmpamu  uacy BUHUKAIOTH y  BUMNAAKY, SKIIO  IIPOIEC
MIIMPUEMHUIBKOT TISUTBHOCTI B1I0YBA€THCSl MOBUIBHINIE, HIXK TMepeadadyeHo
IIPOCKTOM (BUMIPSETHCS TOJUHHHKOM, IJIOA000BO, JeKagaMu, MICSAILSIMH 1
T.1H.).

CneyianvHumu BBAXAIOTHCS BTPATH, MOB'S3aHI 13 3aBJAaHHSAM IIKOIU
3I0POB'I0 Ta JKHATTIO JIIOJEM, HABKOJMIIHBOMY CEPENOBUILY, NPECTUKY
MIAOPUEMII Ta 3 IHIIMMU HECHPUATIMBUMH COLIAIBHUMH 1 MOpPAJIbHO-
MICUXOJIOTITYHUMU (DaKTOpPaMHU.

OcobnuBa Tpyna crHemiagibHUX BHIB BTpaT — @mpamu 6i0 6njiuey
HenepeobaueHux akmopie noaimuyHo2o xapakmepy. BOHU BHOCSTH
IUTyTaHUHY B €KOHOMIYHI YMOBH JKUTTS JIIOJICH, MOPYIIYIOTH PHUTM
BUPOOHUYO-TOCTIOIAPCHKOI  TISNIBHOCTI, MOPOKYIOTh MIABUIIEHI BHUTpPATH
mpaitli, 3HIKYIOTh NPUOYTOK. JI0 THUMOBUX JKEpeN TMOJITUYHOTO PHUBHKY
MO>KHA BIJIHECTH: 3HM)KCHHSI aKTUBHOCTI JIFOJICH; TaJIHHS PIBHS TPYAOBOI Ta
BUKOHABYOI AWCIMIUIIHM; HEBUKOHAHHS NPUUHATUX 3aKOHOJABYMX AaKTIB:
MOPYLIEHHSI IUIATEXIB 1 B3a€EMOPO3PAXYHKIB, HECTIMKICTh MOAATKOBUX
CTaBOK; MPUMYCOBI BIIpaxyBaHHS;, B9y KEHHS MaiiHa a00 KOIITIB.

o dakropiB, 1Mo NPU3BOAATH O BHUIIEIEPETIUYCHUX BTpAT MOKHA
BIJTHECTH TIOMHJIKHM y CTpaTerii a0 TaKTHIll BEJIEHHS CIIPaB, BUCOKUI PIBEHb
HEBU3HAYEHOCTI Ta  MIHJMBOCTI  MaWOyTHboro, iHdopmaliiiHi Ta
TEXHOJIOT14HI MMPOPUBH, 3MIHH MIKHAPOJHOI ()IHAHCOBOI CUCTEMH, I100ATBHI
3MIHU Yy CBITOBIi# ekoHOMIIll. He ocTaHHIO poiih BiJITrpae TaKOXK 1 0COOMCTICTh
MIIIPUEMILS, i1 aKI[IOHEPIB Ta IHBECTOPIB, TisIIbHICTh KOHKYPEHTIB.

Jlnst 3ano0iraHHs BTpaT KOMIMAaHIi BiJ] HACTAHHS PU3MKOBAHOI CUTYyaIlli
YCHIMIHI TIANPUEMIII HAMArarThCsl CTPaXyBaTH PHU3UKH MIANPUEMHHIIBKOT
TISUTBHOCTI.

CrTpaxyBaHHsl PpM3MKY — II¢ Tepefadya BiJMOBINAILHOCTI 3a TIEBHI
PHU3UKH CTPaxXOBOi KOMITaHIi.
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Tak, mnpu TAUOOKIM PEKOHCTPYKIIT BEIMKOTO IMPOMHUCIOBOTO
HiIPUEMCTBA MOKE OyTH BUKOPUCTAHO J[BA CIIOCOOU CTpaxXyBaHHS: MailHOBE
Ta B1J HEI[ACHUX BHUIAIKIB.

Tunu cmpaxogux 002060pis:

1) craHmapTHU JOTOBIp — CIYXHTh 3aXHCTOM Bi MPSIMHX
MaTepiabHUX BTpAT a00 YIIKOKEHb 3a3HAYCHHUX B JJOTOBOPI BIACHOCTI;

2) pO3IIMPEHUI JOTOBIP CTpaxyBaHHS — MICTUTh CTaHJIAPTHUM JIOTOBIP
cTpaxyBaHHs 1 ojgHe (a0o Tpoxu) crenudivyHe JONMOBHEHHS, 110 BPaxoBYE
noTpedr KOHKPETHOTO CTpaxyBaJbHHUKA. Y Take JOMOBHEHHS MOXYTh OyTH
BKJIFOYEH1 pU3UKHU BiJl yparaHy, rpajiiB, BAOyXy, HIMBUIBHUX XBUJIIOBAHb.

3) noroBip cTpaxyBaHHS BiJ YCIX BHUJIB PHU3UKIB — BpPaxXOBYE B
JIOTOBOp1 TEBHI MOTpeOM MIAPSAHUKA, JOMYyCKae HaJAaHHS WOMYy OLIbII
MIMPOKOTO CIEKTpa IMOCHYTr, TrapaHTye€ CTpaxyBaHHA MaiHa BCIX PHU3HKIB
MarepiaabHUX BTPAT, KPIM HECTPaXyeEMUX, IO OFOBOPIOIOTHCS B JOTOBOPI.

OnHuM 3 PO3MOBCIOKEHUX 1 HAAIMHUX METOJIB 3HUKEHHSI PU3HUKY €
CaMOCTpaxyBaHHsS, M0 MPOBOJUTHCA 32 JIOIOMOTOK0 CTBOPEHHS Ha
MIPUEMCTBI CHEIIaTbHUX pe3epBHUX (POHIIB (CTpaxoBHX 3amaciB). Aje
BIPOTI1JIHICTh BTPAT BiJl HACTAHHS PU3UKOBAHOI CUTYAIlll IPU TAKOMY BapiaHTI
CyTTEBO 3pocTae. ToMy camocTpaxyBaHHs JOLLUIbHE JUIIE Y BUMAIKAX, KOJIH
BapTICTh MalHa, M0 CTPaxye€ThCs BIJIHOCHO HEBEJIMKA B TMOPIBHSIHHI 3
MaiHOBMUMU Ta (IHAHCOBUMHM I[apaMeTpamMu BChOTO 0Oi3Hecy, abo
WMOBIpHICT, 30WTKIB HaJA3BMYAalHO Maja, abo ¢ipMa BOJOJMIE€ 3HAYHOIO
KUIBLKICTIO OJHOTHUITHOI'O MaiHa.

CamocTpaxyBaHHS BUKOPHCTOBYETHCH, HaAIPUKIIA,
TPaHCHAILIOHAIBHUMHA HA(TOBUMH KOMITAHISIMH, IO BOJIOJIIOTH KIJIbKOMA
COTHSAMM TaHKEPIB, KOJM BTpaTa OJHOIO 3 HHUX Maibke He Bimi0'eThCs Ha
3arajibHii (PIHAHCOBIM CTIMKOCTI.

YHUKHYTH pU3UKIB Y JIISJIBHOCTI, Ha KaJlb, HEMOKJIMBO, ajle MOKJIUBO
CYTT€BO 3HHM3UTH iX PIBCHb.

J10 OCHOBHHX CTIOCO0IB 3HMKEHHSI PU3HUKY B JIISUIBHOCTI MiANPUEMCTBA
BIJTHOCSITHCS:

- 3aly4yeHHsS J0 pO3pOOKH MPOEKTYy KOMIETEHTHUX (haxiBLiB Ta
KOHCYJIbTaHTIB,;

- rOoOKa TOMPOEKTHA MPOPOOKa CyMyTHIX MPOOeMm;

- TMPOTHO3YBAHHS TEHJCHIIIN PO3BUTKY PHUHKOBOI KOH'IOHKTYPH,
MOMUTY Ha JaHy MPOIYKI[iI0 a00 MOCIyTH;
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- guBepcuikamis PpU3HKIB MK YYaCHUKaMH TMPOEKTY, WOro
CIIBBUKOHABLISIMH;

- pe3epBYBaHHs KOIITIB Ha TMOKPUTTSA HemnepeadauyeHUX HETraTHBHHUX
TTOTiH.

He ocraHHIO poisib y 3HIKEHHI PIBHS PHU3UKIB BIITPAa€ OCOOUCTICTH
mignpuemiri. Ocoba, MO yXBaIO€e PIIICHHS, TOBUHHA MaTH TakKi SKOCTI, SK
OPUTIHAJIBHICTh MUCJICHHS, arPECUBHICTh, CAMOCTIMHICTD. [ paHUYHI BUNAIKU
pillleHb — TepecTpaxoBka (KOJM PHU3UK HAOMKAETBCA JO HYyJA) Ta
aBaHTIOPU3M (MakCUMalbHO MOJIMBUHN piBeHb pu3HKy). llepecTpaxoBka
MOK€ MPU3BECTU JO 3aHMKEHOr0 €(eKTy BlJ 3M1MCHEHHS MIANPHEMHHIIBKOT
JUSUTBHOCTI, @ aBaHTIOPU3M — JIO BEJIMKUX BTPAT, BUKJIMKAHUX HAIMIPHUM
pu3UKOM, a00 HaBiTh 10 OaHKpyTcTBa. HeoOXinHO onTUMalibHE PIMICHHS 3
OPUWHATHUM PIBHEM OOIPYHTOBAHOTO PU3HKY.

OnTuManbHe pIIIEHHS MOBHMHHO BIANOBIJATH YMOBaM BUPOOHUITBA,
OyTH IPUMHATHUM U1 pOOOTH, Ta JUIS TOCSTHEHHS MiJIPUEMIIEM TOJIOBHOTO
pe3ysbTaTy CBO€I Ipalll. YXBaJ€HHS TAaKOro pILICHHS — 3alopyka yCHiXy
TISUTBHOCTI TIATNPUEMIIS, 110 3HAYHO 3HUXKYE CTYIIHb PU3UKY Ta JIO3BOJISIE
OTpUMAaTH BUCOKUH KIHIIEBUH pe3yybTarT.

20.3. KepyBanus puznkamu y 6i3neci

VYrpapniHHS Ta pU3MK — IIE€ B3aEMO3AJIEKHI KOMIIOHEHTH E€KOHOMIYHOT
cucteMu. BusiBiieHHs Ta 1eHTU(IKALIS PU3MKIB HANIEXKATh JO HANBAKIMBIIIMX
3aBJaHb CY4YaCHOIO €KOHOMIYHOTO aHajli3y Ta YIPaBIIHHS JiSUTbHICTIO
minpueMcTBa. BupinryBaru 1ie 3aBaaHHs HOKIMKAHUNA pU3UK-MEHEIPKMEHT.

Ynpasninna  puzsuxom  (pusuk-memeddcmenm) — —1¢  TIPOLEC
MPOTHO3YBaHHA HECHPUSTIMBUX TOAIA Ta BXKMBAHHS 3aXOIB MOMEpPEHKEHHS
HETaTUBHUX HACJIIJIKIB Bl IX HACTaHHS.

YnpaBiiHHS pU3UKAMH MICTUTh Y CO01 CTpaTEeTIUHUM 1 TAKTUYHUI aCIeKT.

Crparerisi pU3MK-MEHEDKMEHTY 0a3yeThCs Ha TOBrOTPUBAIUX IUIAX
Ta OLIIHKaX rOCMOAApPChKOI CUTYyallii, Ha JOBITOCTPOKOBOMY IPOrHO3YBaHHI 1
IUTaHYBaHH1, CTBOPEHHI OOI'PYHTOBAHO1 KOHIIETIIIi YMOB HEBU3HAUYEHOCTI, 110
J03BOJIIE HE JIOMYCTUTH ab0 3MCHIIUTH HECHPUSATINBUA BIUIMB Ha
pe3ynbTaTH BUPOOHUIITBA CTOXACTUYHUX (PAKTOPIB 1 B KIHIIEBOMY pe3yJIbTaTi
oJiepKaTH MAMPUEMHULIBKUN TPUOYTOK.

Crparteris BU3HA4Ya€ TaKTUKY, TOOTO CYKYNHICTh METOIB 1 3aXOJiB,
BUKOPHUCTAHUX y JAaHIM €KOHOMIYHIN CUTyalli AJis TOCATHEHHS IOCTaBICHUX
LJIEH.
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OcHosna mema pu3uKk-meHeoHcMenmy — 11e 3MEHILICHHS a00 JiKBiaaIis
MOXJIMBUX BTpAT BiJ PU3UKY, TOMY BH3HAYEHHS NPUHUUIIB Ta (YHKLINA
YIPaBIiHHS PU3UKOM MAalOTh CYTTE€BE 3HAYEHHS Uil MOrO 3aCTOCYBaHHS Y
Oi3Hecl.

[IpyHIMOY pU3UK-MEHEKMEHTY peacTaBieH] Ha puc.20.1.

MacirabHicTh AJlekBaTHa
peakis
IIpuHUMIN pU3HK-
MEHEKMEHTY
Minimizaiis PosymHe
BUTpAT NPUUHATTA

Pucynoxk 20.1 — [IpuHIunm pu3uK-MeHEPKMEHTY

BinmoBiiHO 10 BU3BHAYEHOT METH 3aBJIaHHSIMH YIIPABIIHHS €:

— BU3HAYEHHs HAaHO LTI Bpa3JIMBUX Ta HaHCIaOIIuX Miciib ¢iHaHCOBO-
rOCTOIapCHKOT NISUTBHOCTI MINIPUEMCTBA;

— CHCTEMaTHMYHa KOMIUICKCHA J1arHOCTHKAa WMOBIPHOCTI HACTaHHS
HECTIPUSATIUBUX TTOTIM;

— BUOIp anbTEPHATUBHUX BapiaHTIB YNPABIIHCHKUX pIlIEHb IS
3a0€3IeUeHHs ONTUMAJIBHOTO CITIBBITHOIICHHS MK PU3UKOM Ta JTOX1THICTIO
¢dbiHaHCOBUX Omepallii;

— 3a0es3neueHHsT MIHIMIZaIli BTpAT MPU HACTaHHI HECHPHUSATIMBUX
TTOJTIH.

VY3arajbHeHUH Tpolec YIpaBIiHHS PU3MKAMH MOXKHA IPEACTAaBUTH Y
BUTJISIJII JITOPUTMY, 1110 HaBeaeHui Ha puc. 20.2
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BcTanoBneHHS MeXi JOIYCTHIMOTO PU3UKY

A

A

!

OuiHKa 30BHIIIHIX Ta BHYTPILIHIX
(haxTopiB BILTHBY Ha piBeHb PUINKY

A 4

Inentudikanis

PH3HKIB

A 4

OuiHka pU3HKiB

|

l

A4

Y

OmuiHka BIUTHRY BTpAT Ha (DiHAHCOBY
CTIMKICTB Ta IIATOCTIPOMOKHICTh

3acTocyBaHHA MpHHOMIB
3MEHIIEHHS BTpaT

Bubip meToain
HelTpaizamii pH3HKiB

A 4

IlpuitHATTS piIeHHS 3 TOITyCTUMHUM piBHEM PU3HKY

!

[TinTpuMKa HaEKHOTO PiBHSA CTIHKOCTI MiAMIPUEMCTBA

Pucynoxk 20. 2 — AIropuT™ yrpaBiaiHHS PU3UKaAMU

OmiHka pU3UKy 3BOJAUTHCA JO OIIIHKKM BIPOTIMHOCTI (YacCTOTH)

BUHUKHCHHS HEOE3MEeKH, MPOTrHO3YBaHHS WMOBIPHHMX BTpAaT 1 iX BapTICHOTO

BUpakeHHs. [Ipu 1IbOMY BUKOPHUCTOBYIOTh HACTYNHY mikany (Tabmums 20.2).

Ta6muus 20. 2 — [1Ikana omiHKK pU3UKY

5

4
3
2
1

Kareropis pusuxy

HMoOBIpHICTh PU3UKY

JlocuTs BipOTiTHUI

Biporigauit
ManoBiporigauit
He Buxmrouenuit

He Biporinuuit

245

Bruius pusuky
Karacrpodiunuit
Kputnunuii
CytreBuii
HecyrreBui

Heznaunuii



3BHYaiHO KUIBKICHY OIIHKY PH3UKIB OACPXKYIOTh 3a JOIOMOTOIO
METO/[IB MaTeMaTHUYHOI CTATUCTUKH, BUOIP AKUX 3aJICKUTH B chepu, ramysi
1 BUJTy TANPUEMHUIIBKOT TISITBHOCTI.

[cHyBaHHA [OCTaTHBOT KUIBKOCTI OJHOPITHUX PU3HKIB T03BOJISE
3aCTOCOBYBATH TEOPi0 HMOBIPHOCTI 1 3aKOH BETUKUX YHCEN.

Bci MeTonu ympaBiiHHA pU3HKaMU PO3AUIAIOTH HA 3 TPYNMU: METOIU
YHUKHEHHS a00 BIJIMOBH BiJ PH3HMKIB, METOJIM KOHTPOJIO Ta METOIH
¢dbiHaHCYBaHHS.

[Tpu 3acTtocyBaHHI METOIB MEPIIOi TPYMU MPOBOIUTHCS PO3pPOOKa
TaKAX 3aXO[IB, IO TOBHICTIO BHUKIIOYAIOTh KOHKPETHUH BUJ PHUBHKY,
HANPUKJIaJ, TPUIIMHEHHS BUPOOHUIITBA TMEBHOI mpoxaykiii. [pyra rpyna
crpusi€ 3armodiraHHio 30UTKIB 400 3MEHIIEHHS 1X PO3Mipy, MO (CTBOPEHHS
TaKOi CUTYyaIlll Ha MIMPUEMCTBI, KOJIM OKPEMUMN BHUIIAJOK peasizailii pusnKy
HE TPU3BOJUTH JI0 Cepii HOBUX 30WUTKIB), IyOJIOBaHHS (HAMPUKIA],
KOIIIOBaHHA JOKyMeHTarii). Tpers rpyma Jo03BOJISIE  MIIIMPUEMCTBY
BUKOPUCTOBYBATH JIBA OCHOBHI METO/I (PiHAHCYBaHHS PU3UKY, 1100 MOKPUTHU
CBO1 BTpaTH — yTpUMaHHsS (O3Ha4ae, M0 OpraHi3allisi BUKOPUCTOBYE BIIACHI
pecypcu, o0 MNOKpUTH 30UTKU) 1 Tepedada (o3Hayae, M0 OpraHizarlis
BUKOPHUCTOBYE BJIACHI PECYPCH, II00 TOKPUTH 30UTKH).

TakuM 4YMHOM, 3 METOI MiJBUILCHHS €KOHOMIYHOI O€3MEKU KOKHOMY
MIPUEMCTBY JIOIIJIBHO CUCTEMHO IMIIXOIUTH JI0 HEUTpasi3allii pu3uKiB, 110
JI03BOJIUTH MOKPAIUTH PE3yJIbTATH iX TOCIOAAPCHKOI TISTTEHOCTI.

IutanHs 1151 00rOBOPEHHS HA CEMiHAPCHKOMY 3aHATTI

1. 3aranpHa XapaKTEpUCTUKA OCHOBHUX BHU/IB PU3UKY: BUPOOHUYOTO,
KOMEPIIIHHOTO, (PiIHAHCOBOTO, IHBECTULIIMHOTO 1 PUHKOBOTO.

2. llIxana ominku pu3uky. KimbKiCHUH 1 IKICHHUM aHAII3U PU3HKIB.

3. AHani3 BTpart BiJ pu3ukiB. CTpaxyBaHHS pU3UKIB.

4. Metonu ynpaBJiHHS pU3HKaAMH.

5. BuzHaueHHST =~ HECIPOMOMXHOCTI HiIPUEMCTB. [Ipouenypu
OaHKpYTCTBA: CIIOCTEPEKEHHs; (PIHAHCOBE  O3JOPOBJICHHS; 30BHIIIHE
KEepyBaHHS, KOHKYPCHE MIPOBEACHHS; CBITOBI yTOIH.

IHPAKTUKYM

Bunpasa 1. 3naiidims npasuivny 8ionoegioe.
1. Pusuk cy0’ekTa €KOHOMIYHMX BIIHOCHH, IO 3I1HCHIOE
MIANPUEMHUIBKY NISUTBHICT Y BUTJIA/1 1HBECTYBaHHS — IIE:
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a) MANPUEMHUIIBKUN PU3HK; B) PU3HK BTPATH YaCy;

0) IHBECTUIIITHUN PUBHK; ) (1IHAHCOBUH PU3HUK.

2. Pusuxk - 1ie:

a) WMOBIPHICTP HACTaHHS TOMii, TIOB'S3aHOI 3 MOXKJIUBUMH
(iHaHCOBMMHM BTpaTamu a00 IHITUMHU HETATUBHUMU HACIIKaMU;

0) pe3yabTaT BEHUYpPHOI MiSIIBHOCTI;

B) HeOe3neka BHUHUKHEHHS HETaTUBHUX HACHiIKIB, TOB'SI3aHUX 3
BUPOOHUYOIO , hIHAHCOBOIO Ta IHBECTULIIMHOO JAiSIIbHICTIO;

T') BC1 BIAMOBI I BipHI.

3. duBepcudikais pu3uKy — 1e:

a) METOJI 3ar00IraHHs BUTPAT;

0) croci6 MakcHMi3allli BUrpary;

B) METOJl 3HIDKEHHS PHU3UKY 4Yepe3 PO3MOJAUT HOoro MiK AEKLIbKOMa
PU3HKOBAaHUMH TOBApaAMH;

T') METO/1 OLIHIOBaHHS PU3HKY.

4.V mianpueMHULIBKIA TISUTBHOCTI BUILISIOTH TaKl BUIW BTPAT:

a) clieliaJibHI BTPATU Ta BTPaTH Yacy;

0) (piHaHCOBI1 BTpaTH Ta TPYAOBI1 BTPaTH;

B) MaTepiaibHI BTPATH;

T') BC1 BIANOBII MPAaBUIIbHI

5. OcHOBHUMH 3aCO0aMU 3HM>KEHHSI pU3UKY HE MOXKYTh OyTH:

a) nuBepcudikallis pusukys;

0) 00'enHaHHS PU3UKY a00 CTpaXyBaHHS;

B) NOIIYK 1H(QOpMaIlii;

T') PO3MOJLT PU3UKY.

6. EneMenTamu, 1o BigoOpakatoTh CyTHICTh PU3HKY, HE €:

a) BIAXUJICHHS BiJl METH, 3apajH sIKO1 OyJI0 MIPUIHSATE PIIICHHS;

0) HEBNEBHEHICTh Y UMOBIPHOCTI HACTAHHS MOXJIMBOTO PE3YJIbTATY;

B) CTBOPEHHSI CTPaXxOBUX PE3EPBiB;

I') MOXJIMBICTh BUHUKHEHHS HECIPHUSATIMBUX CHUTYyaIllii y TpoIeci
TISUTBHOCTI.

7. Y BuUNAAKy HECIUIATH TO3WYaJILHUKOM OCHOBHOTO OOpry Ta
BIJICOTKIB, SIK1 CJIiJ] CTUTAaTUTH KPEIUTOPY, BUHUKAE:

a) TOPrOBENbHUMN PU3HK; B) (DIHAHCOBUI PUBHK;

0) KpeIuTHUHN PU3UK; ') OPOLIEHTHUHN PU3UK.

8. SIki yMOBH HE BILTUBAIOTh HA PU3UKOBICTH CUTYAIII:

a) HasIBHICTh HEBU3HAYCHOCTI,
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0) BIACYTHICTb aNbTEPHATUBH MPU MPUHHATTI YIPABIIHCHKUX PIIICHbB;

B) MOXIJIMBICTb  OIIIHKM  HWMOBIPHOCTI  3JIMCHEHHS  OOpaHHX
aIIbTePHATHB,

T') CyNepewINBICTh HABKOJIHUIIIHBOTO CEPEAOBHUIIIA.

9. Skmo BenMYMHA OTPUMAHUX 30MTKIB BHIIE 34 BEIUYHHY
OUYIKyBaHOTO TMpPHOYTKY, TO JO $KOi 30HM PHU3UKY MOXKHA BIJHECTH
HMOBIPHICTB I[OT'O BUIIAJIKY:

a) 30Ha MPUITYCTUMOTO PU3HKY;

0) 30Ha KPUTUYHOT'O PU3UKY;

B) 30HAa KaTacTpO(PIYHOTO PU3HKY;

r) OAaHKPYTCTBO.

10. Jlo HAC/HIAKIB MOMITHYHOTO PU3UKY MOXKHA BIJTHECTH:

a) 3MIHY CUCTEMH OIOJAATKyBaHHS;

0) 3a00pOHY KOHBEPCIT HAllIOHAJIBHOI BAJIIOTH;

B) 3pOCTaHHS TPAHCIIOPTHUX TapU(QIB;

') BBEJCHHS eMOapro.

BnpaBa 2. Busnaume, ake 3 no00J)CEeHb NpasuibHe, a sAKe
nomunkoege. lloacuims 6i0noeios.

1. BiACYTHICTh PU3UKOBUX TMOJIA, TOOTO HEOE3MEKU HACTAHHS
HenepenOayeHux 1 HeOaxaHuX i CyO'€KTa MiAMPUEMHUIIBKOT JiSTTBHOCTI
HACIAKIB WOro i, B OCTaTOYHOMY IIJICYMKY, IIKOJUTh €KOHOMIII],
MIIPUBAE 11 AMHAMIYHICTb 1 €PEKTUBHICTb.

2.Jo OCHOBHMX BHUJIIB PpHU3HKIB BIJHOCATHCA  BUPOOHWYHIA,
KOMepIiiHuM, (HiHAHCOBUM, IHBECTULIIMHUN, PUHKOBHIA.

3. Pusuk — 11e MOXIHMBICTH TOTO, IO Jii JIOAWHM a00 iX pe3ynbTaTh
CTaHyTh MPUYNHOIO HETATUBHUX 200 MO3UTHBHUX HACIIIKIB.

4. OcHOBHa MeTa PHU3UK-MCHEKMCHTY — II¢ YHUKHCHHS PH3MKOBUX
CUTYalliil Ta CTBOPEHHS YMOB IIOJ0 iX HEAOMYIICHHS.

5. HaliepexTuBHimMUM MeTOOM 3amoOiraHHs pU3UKY € HOTO
CaMOCTpaxyBaHHS 32 PaXyHOK BJIACHUX KOIITIB MiAMPUEMCTBA.

6. Meronu ympaBliHHSA PHU3UKOM HE BKJIIOYAIOTh KOHTPOJL Ta
MOHITOPUHT HACTAHHS PU3UKOBUX TOIIH.

7. IcHyBaHHSI JOCTATHBOI KUIBKOCTI OJHOPIIHUX PHU3HUKIB 03BOJISE
3aCTOCOBYBATH TEOPIIO HMOBIPHOCTI 1 3aKOH BEJIMKUX YHCETI.
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8. Ctpateriss pU3MK-MEHEDKMEHTY 0a3yeTbCsi Ha JOBTOCTPOKOBOMY
IPOTHO3YBaHHI 1 IJIAHYBaHHI, 110 O3BOJSE HE JOMYCTUTH ab0 3MEHIIUTH
HECHPUSATIMBUI BIUIMB Ha pe3yJbTaTH BUPOOHUIITBA.

9.1lpu  rMOOKIM  PEKOHCTPYKIi  BEJIMKOTO  MPOMHUCIOBOTO
MiAIPUEMCTBA MOKE OyTH BUKOPUCTAHO JIBAa CIIOCOOM CTpaxyBaHHS: MailHOBE
Ta BiJl HENTACHUX BUIAJIKIB.

10. Ocoba, 1m0 yXBallO€ pIllIEHHS, IMOBUHHA MATH TaKy SKICTb
XapakTepy, SK aBaHTIOpU3M, IO JI0O3BOJISE TMpUMMATH  pIIIEHHS 3
MaKCHUMaJbHO MOXIJIMBUM PIBHEM PH3UKY AJsi OTPUMAHHS MaKCHMajIbHOTO
MpUOYTKY.

Tema 21. TIoHATTHA, OCHOBHI XapaKTEPUCTUKM i €TANIM PO3BUTKY
cTapramiB

21.1TToHATTS cTapTamiB Ta iX BiIMIHHICTH BiJl MAJIOTO Oi3HECY
21.2 OcHOBHI XapaKTEPUCTUKH CTAPTAIIIB

21.3 Etanu po3BUTKY cTapTamy

21.4 OcHOBHI ITPOEKTH MIATPUMKH CTapTaIliB

21.5 OcHoBHi cBiTOB1 Oi3Hec-akceneparopu Ta iHkyOatopu (TOII-9
013Hec-1HKy0aTOpiB CBITY)

21.1. TlousiTTs cTapTamiB Ta iX BiiMiHHiCTH Bix MaJioro 0izHecy

Ha Bigminy Bij 3BUYaifHOTO O13HECY, SIKUI JIFOJAMHA 3aIlyCKae, cTapTar
Ma€ 1HHOBAIIHY OCHOBY, TOOTO, BIJKPUBAETHCA OI3HEC, SIKUW paHIIIe
B3araJi He iICHyBaB.

Ines Oynb-sIKOrO cTapTary MOJsSra€ B HOBU3HI, HOBOMY MPOIYKTI,
HOBIM TEXHOJIOT1i, Yy TOMY, 4OTO paHiilie He OyJIO y CBITI.

barato crapramepiB, JarouM BHU3HAUYEHHS IOHATTIO CTapTar,
aKLUEHTYIOTh yBary Ha MNEBHUX HIOAHCAX, SKI BOHM BBAXKAIOTh HaWOUIbII
BaXnuBUMU. Hampukna,

- XTOCh aKIIEHTY€E yBary Ha IHHOBAI[ITHOMY acCIeKTi, TEXHOJIOT1sX;

- XTOCh Ha MOJKJIMBOCTI IIBUIKOTO 3pOCTaHHS (Ma€ThCs Ha yBasl He
TIJIBKU 3POCTaHHS MPUOYTKIB, a ¥ KITBKOCTI KOPUCTYBAYiB);

- XTOCh Ha MPUUAHATTI PIllICHh B YMOBAaX HEBU3HAYCHOCTI;

- XTOCh Ha reorpapiyHOMY OXOIUIEHHI (CTapTaln, MOPIBHSAHO 3 MajuM
HIATPUEMCTBOM, Mae Imupiie reorpadivyHe OXOIUICHHS, HaiyacTile
PO3paxOBaHUN HA OXOIJICHHS BCi€l MIaHETH).
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OTtxe, cTapTan — 1e:

- KoMmasis 3 rapHOI0 1HHOBAIIMHOIO 17IC€10

- bi3Hec, sAxuil paHiiie HIKOJIU HE ICHYBaB

- Tapaxxuuit 6i3HeC

- Kommasist 3 KOpOTKOIO 1CTOPi€I0 ONepatiiHol TiIbHOCTI (MaeThes Ha
yBa3i Bl MOMEHTY 3aIyCKy MPOEKTY 10 MOMEHTY OTPUMAaHHS MPUOYTKY)

- KoMmanis, sika 3MiHIO€ MailOyTHE

- Kommnawnis, mo npaiitoe, o6 BUPIIIATH TPOOIeMy, KOJIU PIIICHHS HE
€ OYEBUIHUM Ta YCITIX HE TapaHTOBAHUN

- Kommanis, 31atHa 3poctatu 6€3 reorpadiyHuX 0OMEKeHb

OcHOBHE BU3HAYEHHS CTapTaIy:

Crapran - ne MIBUIKO3POCTAI0YA KOMIIAHIfA, 10 BIIKPUBAETHCH 3
HYJIsl, 3 iIHHOBAIIII{HOIO i1€€10 32 MiATPUMKH IHBECTOPIB.

21.2. OcHOBHI XapaKTePUCTUKHU CTAPTANIB

1) lIBuake 3pocTaHHs (Ma€eThbCs Ha yBa3l 3pOCTaHHS BUPYUKH abo
3pOCTaHHSI KOPUCTYBAUiB).

KOHTpOJIbHI TOKA3HUKHU IIBUAKOCTI 3pOCTaHHS YCIIIIHOTO CTapTamy y
kinacudikauii gaxiBuiB KpemnieBoi JJonnnu:

BUHATKOBI: 10% Ha THXXIEHB Ta BUIIIE;

BUCOKI: 5-7%;

HU3bKI: MeHIle 2% Ha TUXKJIEHb.

2) IHHOBaIIHUM MiAX11 10 BUPILIEHHS MpOo0IeMu

Crapran He 000B'I3KOBO Ma€ BUHANTH LTy HOBY T'ally3b YU HAIPSIMOK,
ajie MIXiJ J0 CIpaBW PAJMKAIBLHO BIAPI3HAETHCS B TPaaUIiHOT Mojaem
6i3necy. Hampuknan, momrykoBi cucremu icHyBanu 1 g0 Google. Auje,
NTOPHUTM, KU 3aKjiaid B OCHOBY cBoro mpoekty Jlappi I[lelimx Ta Cepriit
bpiH, 3acHOBaHWI He JMIIE HA 3MICTI CTOPIHKM, a ¥ Ha i aBTOPHUTETI.
[Ipoctuii 1HTEepdeiic Ta peneBaHTHI (BIAMOBIIHI) pPe3yJIbTaTH «IOOWIM»
KOHKYPEHTIB.

3) [locTiiiHa KOHKYpEHTHA TepeBara

OpHe 3 OCHOBHUX NUTaHb, II0 HAaWYaCTIIIE CTaBJIATh 1HBECTOPH:
«kuit  Tyr edekr AOBroTpuBanoi MoHomousi? flka JoBroTpuBaia
KOHKYpEHTHa 1nepeBara?

4) 'myuxicTh

Ines crapranmy mae BupilIajdbHE 3HAUEHHS, aje MOXKE 3MIHIOBATHUCS 3
gacoM. Crapranm 30aTHUI pI3KO 3MIHUTH Kypc, SKIIO Iepla JIyMKa
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BUSBHJIACS HE Haikpamor. g rotoBHiCTh 3MIHUTH HampsMOK Ha Bci 180
IpaaycCiB BIIPI3HAE cTapTam BiJl 1HIIMX MiAIPUEMCTB BEJIUKOTO Ta MaJIOro
O13HecCy.

Benuki kopropaiii Ta Benuki ¢pipMu yepe3 CBOi BEIMUE3HI MacCIITaOu
HE MOXYTh COO01 JO3BOJUTH IIBHJKO BHPINIyBaTH MPOOJIEMU B JIEAKHX
00JacTsX, MBUIKO pearyBaTH Ha JESKi CIIOKHMBYI 3amuTH Ta iHIIEe. Mammit
013HEC 3aBXKM BBAXKABCS OUIBII «IIBUJIKHUMY» Ta «THYYKHUM». 3aBISKH IbOMY
cTapTany MaroTh YCIIIX, 1 TOMY iX KyIyIOTh BEJIUKI Koproparlii. Aje MaauMm
0i3HECOM BOHH HE € Yepe3 CBOE€ CTPIMKE 3pOCTAHHS 1 3aBOIOBAHHS CBITOBOTO
PUHKY.

5) ®dinaHcyBaHHS JIsl 3POCTAHHS

Crapranu YacTo UIyKalOTh BETUKI OOCSITM 1HBECTUINIM Ha paHHIX
CTafisiX, OOIIIOUM IIBUJIKE 3POCTAHHS Ta BUCOKI MPUOYTKH Y MEPCHEKTUBI.
HoBi 1imei nOpomoHYyHOThCA  BEHUYpHUM  (QoHIaM, Oi3HEcC-aHTelaM,
BHUCTABISIIOTBCA Ha Olp)Kax cCTapTamiB 3 METOK 3HAWTH 1HBECTOpa, SKUU
rOTOBUM MPUIHSATH BUCOKI PUBUKH.

OcHOBHUM mNpuHIMUI (PIHAHCYBaHHS: IIOpa3y, KOJM cTapTamep
OTPUMYE TPOIII HA PO3BUTOK, BiH BIJJA€ IIMATOK CBOET KOMIIaHIi, a IHBECTOP
CTa€ CIMIBBJIACHUKOM.

6) TananoBuTa KOMaHa

Crapranu  npuBaOJIOIOTh  TAJIAHOBUTHX  JIIOJEH  HE  JIMIIE
MO>KJIMBOCTSIMH 3POCTaHHS Ta (PIHAHCOBUMU pe3yibTaTaMu, a i TOMY, 110 HE
MalOTh KOPCTKUX KOPTIOPATUBHUX MPABHIL

21.3. ETanu po3BUTKY cTApTAMIB

Crapranm  mpoxoisaTh  4Yepe3  IeBHI  cramii, SAKI  MOXHa
BUMipATU. HaBuaHHS Ta BUBYEHHS MEPEIOBOrO JOCBIAY MiABUIILYE IMAHCH HA
yCHiX cTapTany.

Po3BuTOK cTaprariB 3a3BU4aii BiIOYBa€ThCA y KIJIbKA €TallIB:

1. Pre-seed (monepeaHs cTais)

[le mnaiinepmii eTam — KOJU TBOPII MPOEKTY MAIOTh YITKO
chopMoBaHy iA€to, ajie 1€ He 3'IBUJIOCS VYSABJICHHS TMpo Te, SK i
peasni3oByBaTH 1 pO3BUBATH, 1[0O BOHA MPUHOCHIIA TOXI1].

2. Seed (3apoI>KEHHS TIPOCKTY)

Ha oMy etami 3a3Bu4ail BimOyBa€ThCsl BUBUCHHSI PUHKY, CKIIaJaHHS
JETabHOTO TUTaHY MOJAAJIBIINX il Ta MAroTOBKA 10 3amycky. Ha miif cramii
B)K€ MOYKHA IMOYMHATHU MOITYK 1HBECTOPIB, SAKIIIO 11€ MOTPIOHO.
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3. IIpoToTun

Ha miit cramii cTBoproeThcsi poboya MOJENb, SKa HaAICHA JIMIIE
OCHOBHUMHM (PyHKIIISIMHU.

4. Anwda-Bepcist (POAYKTY/TIPOSKTY)

BinOyBaeTbcsi TecTyBaHHS TPOAYKTY 3 METOIO BHSIBICHHS Y HBOTO
HEJOJIKIB Ta X YCYHEHHs. TakoX MOKJIMBE BHECEHHSI IOTIOBHEHb.

5. 3akpuTa Oeta-Bepcis

[IpoayKT (4u MPOEKT) BXKE y TOMY BUTJIS/I, Y SKOMY HOTo XOTLIU O
0auuTH aBTOpH, aje MOTPIOHO MPOBEACHHS T0AATKOBOTO TECTYBAaHHS. 3 LI€I0
METOIO 3aIPOIIYEThCS] HEBEJMKA Tpyna KOPUCTYBayiB, SIKi, IPOTECTyBaBLIH,
BUCJIOBJIIOIOTH CBOi J[yMKH Ta MOOa)KaHHS.

6. Binkpura Gera-Bepcis

Ha nanomy erari BiiOyBa€eThcs BUX1J CTapTany — PO3KPYTKA MPOEKTY
Ta 3aJIy4€HHSI KOPUCTYBauiB (YKJIAJalOThCA JOTOBOPH, BIIOYBAETHCS MPOAAXK
TOBApIB TOILLO).

Jlesiki TBOPIII MPOEKTIB MPOMYCKaIOTh OJJHY a00 KiJIbKa IepepaxoBaHUX
BUIIIE CTajii, ane 1e poOUTH HE PEKOMEHIYETHCS, TOMY IO MOXYTb OyTH
JOMYIIEHI HEBpPaXxOBaHI MOMMIIKH, SIKI 3TOJOM CIPUYUHATH (PiHAHCOBI
BTpaTH.

21.4. OcHOBHI NPOEKTH MiATPUMKHM CTAPTaMNiB

1) Mentopceeki cecii (matchmaking). Ilinmpuemin Ta ekcneprtu, IO
BXK€ BIJIOYJIMCA Yy TIE€BHIM raiy3i, KOHCYJIbTYIOTh MOYATKIBLIB, JOMOMAramTh
MOJAVBUTHUCS Ha PIIIEHHS 3 PI3HUX OOKIB, BKa3ylOTh Ha CJIa0Ki MOMEHTH 1
PEKOMEHIYIOTh JoompaltoBaHHsA. Jlesski MOXyThb HaBITh I03HAHOMHUTH
cTapTarnepiB 13 MOTCHI[IMHUMHU KIIIEHTaMU YU 1HBecTOpamu. Tpeba mrykartu
MEHTOPIB Ha CHEHMIAJIbHUX 3aXxoJaxX IIiJI dYac crapTan-KoH(epeHIIii.
Hanpuxnan, y Lviv IT Arena € crnemansHa matchmaking-3oHa st
CHUJIKYBaHHS CTapTanepiB 13 MEHTOPaMH Ta IHBECTOPAMHU.

2) IaxyOaropu. lle mporpamu, cnpsiMoBaHi Ha PO3pOOKY KOHIIEHIIi,
CTBOPEHHS KOMaHIM Ta MpOTOTHUIly. BOHM J0momaraioTh pO3BUHYTH CHUPY
171e10 Ta chOpMyBaTH MPOAYKT HA paHHIN cTafll.

3) AxkcenepaTtopu — ozHa 3 (GopM miATpUMKH crapTaniB. Lle nmporpama
HaBYAaHHS Ta PO3BUTKY, CTBOpEHA AJIs MPHUCKOPEHHS 3pPOCTaHHS CTapTaliB.
Bona nonomarae 3HaiiTH mepmx KIEHTIB UM 3ATy9uTH 1HBecTuilii. 1le mock
Ha 3pa30K Oi3HEC-NIKUI, Kl CHOpsIMOBaHI O€3MOCepelHbO Ha MiIATPUMKY
craptamniB. Lle Moxxe OyTH HACTYNMHHMI eram Mmicis 1HKyOaTopa abo €auHa
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mporpama, B sKili Oepe ydacTh cTapram. AKCeIepaTopu JI0NMOMararTh
BIIIUTIPYBATH MPOJIYKT, PO3POOUTH METOIAUKY MPOJIaXKy Ta BUMTH Ha PUHOK.
BinpizHsitoThbes Bi 1HKYOaTOpiB €TamoM, Ha sIKOMY MPOEKTH OEpyTh y4acTh
(ygacTh y akcenepaTopax MPUITYCKA€ 3a3BHYal OIIBII Mi3HI €TamM, Ha SIKAX
3HAXOJIUTHCS TTPOCKT).

4) Crapran-3maranss. lle MOXIHMBICTH MPOBECTH  KpaIl-TECT
(BumpoOyBaHHS Ha 3ITKHEHHs) 11ei Ha Oynb-sSKkiil cTajli, oTpuMaTH
3BOPOTHUH 3B'S30K Ta MOPAJH L1010 MPOAYKTY, IHOJI MOXIUBICTh MPUA0ATH
iHBeCTHIll a00 OTpUMATH 3ampoILIEHHS Yy MDKHApOJIHI 1HKyOaTopu Ta
akcenepatopu. HaliuacTine npoBOAUTHCA Y BUTIISAA1 MPOQECIMHUX 3yCTpiyueit
yu KOH(pepeHIii 3 BIAMOBIIHOI TeMaTuku. B YkpaiHi npoBoadThCs 4acTo y
JIsBoBI (IT Arena).

21.5. OcHoBHi cBiTOBi 0i3Hec-akcesiepaTopu Ta iHKy0aTOpH
(TOII-9 di3Hec-iHKyOaTOPIB CBiTY)

VY kpaiHax, e KyJabTypa cTapTamiB PO3BUBAETHCS HE OJTHE ACCATHIIITTS,
30y70BaHa 4YITKO TIpalforoda 1H(QpacTpykTypa NIpOCYBaHHS CTapTamiB, 1
OJIHI€I0 3 HAMBaXXJIMBIIIMX JIAHOK LI€i 1HQpacTpyKTypu € O13HEC-IHKyOaTOpU
1 akceneparopu. BoHu HagaroTh (iHAaHCOBY MIATPUMKY, MPUMIILIEHHS IS
po0OOTH Ta 1OOMOTY MEHTOPIB.

1) Y Combinator (CILIA)

Axcenepatop, 3acHoBanuii [lomom I'pemom y 2005 pomi. Ile oaun 3
HaMaKTUBHIIIUX 1 HAMOUIBIIMX (OHIIB-aKCEIEepaTOPiB B MPOMUCIOBOCTI. 3a
yac icHyBaHHsS Y Combinator monan 1500 Monoaux KOMaHJ YCHIIIHO
MPOUIIUIH MporpaMy Ta oTpuMaiu iHBectullli. CyKyIlHa BapTiCTh KOMIaHIM-
ydacHUKIB ckana moHaa $100 mipn, mo poduts BummyckHuKiB Y Combinator
OJIHUMH 3 HAUTIPUBAOIUBIIINUX JJI IHBECTOPIB.

2) Houston Technology Center (CIIIA)

AkcenepaTop Ta 1HKyOaTop, IO CHEIIANI3yeThCs HAa C€HEPreTHlll Ta
HaHoTexHoJorisax. Ha ceoromnimuiii nens y moptdeni HTC Bxe 300
KOMITaHi|, CepeJl SIKUX € MPOEKTU-XEJIAHEPH, K1 3aiiMal0ThCsl CTBOPEHHSIM
IHHOBAIIMHUX TexHoJyorii. st Toro, mo0 cTaTH YYaCHHUKOM IPOTpaMu
Houston Technology Center HeoOxiaHO, Tiepiil 3a Bce, 3aMaTUC PO3BUTKOM
cTapTaiy y BiANOBIAHIN cepi, 3alIOBHUTH AHKETY Ta YEKATHU HA PE3YJIbTATH.

3) Techstars (CILIA)

Omun 13 HalycmimHimux 6i3Hec-iHkyOaropis CILA. 3rigHo 31
CTaTUCTUYHMMH JaHUMH Ha caiiTi, nume 10% kommaniil, y siki BKJIaJaBcs
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Techstars, He gocsaTIN yCHiXyY, a CEpeaHs CyMa IHBECTHIlIN B OJJHY KOMIIAHIO
cranoBuna Onm3pko $3 MmaH. B ocHOBHOMY iHkyOartop miaTpumye IT-
MIPOCKTH, MA€ PO3ralyKeHy Mepexy mnpeactaBHULITB. 1106 mpoiiTu Biaoip,
Ha caiTl 1HKyOaTopa HeoOXigHO BHOpaTH onauH 13 ABOX odiciB Techstars, B
AKX KOMaHJa Balloro MPOEKTy XOTija O MmpalfoBaTH, a TaKOXX 3allOBHUTH
aHKeTYy.

4) Seedcamp (Benuka bpuranis)

JlongoHCHKMM 1HKYOAaTOp, SKWW 1HBECTYE Y MPOSKTH Ha TOCIBHIM
ctanii. 3a JAaHUMH CaMOTO 1HKyOaTopa, 3arajbHa CyMa 1HBECTULIIN Y TPOEKTH
Ha ChOTOJHINIHIA AcHb ckiagae $280 mumH. OOnacTh IHTEPECIB — CTapTaIH
PI3HMX HampsSMKIB, BiJl (QiHaHCIB A0 TexHousorid. [logaTu 3asBKy MOXKHa 3a
JOTIOMOTOI0 ~ CIIEIialbHOT aHKETH Ha CalTi 1HKyOaTopa, TMOMNepeaHbo
03HAHOMUBIIHUCH 13 PABUIIAMHU.

5) Startupcootcamp (Benuka bpurtanis)

IIle onuu 1HKyOatop 13 JIoHAOHA, SIKUI Ma€ MPEICTaBHUIITBA B 1HIINX
MmicTax Ta Kpainax. KimrogoBa 0coOJIMBICTh - 1HBECTHUIIIT SIK Y KOMIIaHIi, TaK 1 B
okpemux mignpuemiliB. OCHOBHa MeTa — 3a0€3MEeUUTU CTapTanu 3B'sI3KaMH,
K1 TOOMOXYTh JAOCATTH YCHIXiB 1 BUHTU Ha CBITOBUI PUHOK. 3arajoMm Ha
CHOTOJHI YYaCHUKaMH nporpamu Startupcootcamp ctanu Bxe 290 mpoeKTiB.
18% xommnaHiii HE BUIIpaBaIM OYiKyBaHb. 3asBKy Ha y4acTh MOYHA TaKOX
MoJaTh Ha CcaiTi 1HKyOaTropa, OOpaBIIM BIAMOBIIHUN HampAMOK. Y pasi
yCHiXy KOMaHJIa IPOEKTy OTpumMye €15 THC. 1HBECTHIlIH, KOPUCHI KOHTAKTH,
MIATPUMKY, Y4acTh Y 3aXoAax.

6) Startup Yard (Yexis)

Biakputnit y 2011 poui. Ha choronnimHiii nenp npodinancoBano 13
npoekTiB, 10 mpoekTiB, siki Opanu y4acTh y Mporpami, 3aKpuiiucs. Startup
Yard npononye komanaam 4 wmicsii HaBuanHsa y [Ipasi, 1omoMory MEeHTOpiB
ta €30 TuCc. iHBEeCTHIIIH y KOMIaHii, IO CHEllali3yloThcss Ha big data
(ynpaBninHa 6a3amu 1aHux, [ T-poekTn) Ta MOOIIBHUX TEXHOJIOT1SX.

7) Chinaaccelerator (Kurait)

OpuH 13 MPOBITHUX CTapTaI-iHKyOaTOpiB Ta akcenepaTopiB A3zii. [[Biui
Ha pIK KOMMaHis HaOWpae NEPCHEKTUBHI NPOEKTH Ha PI3HUX CTadisux
po3BUTKYy Ta iHBectye B HUX $30 THC., oTpuMyroun 6% kommanii. Jljs
OPOXO/KEHHS TMPOrpaMH, KOMaHAl MPOEKTy HEOOXIAHO mepeixatu a0
[ITanxato Ha 3 micsIi.

8) JFDI.Asia (Cinramyp)
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A3ziaTcbKUil  akcenepaTop CHeLiali3yeTbcs Ha CcTapramax, Mo
npaioTh y chepl cTBOpeHHS IuiaTtdhopMm i media. BimOupae mpoektu
nBiui Ha pik. Cyma iHBecTHIiH ckiamae $55 tuc. 3a 8,88%. Bin Takox
3a0e3neyye MIATPUMKY MPOEKTIB, CIIIKyBaHHS 13 MEHTOpaMU Ta 1HIII
AKTUBHOCTI.

9) Innovyz (ABcTparis)

bizHec-iHkyOaTop, po3TaiioBaHuid B Ajenaini, OpIEHTOBaHUN Ha
IHHOBAIlIHI TEXHOJIOTi, IO CTOCYIOTBhCS PI3HMX Trany3ed. TpuBaicTh
mporpamMu ckiagae 9 wmicamiB. Ha dyac HaBUaHHA KOMaHJa MPOEKTY Mae
nepeixatn 10 Ascrpanii. IlomaBaTu 3adBKy Ha calTi MOXYThb K OKpEMI
HIAIPUEMITL, TaK 1 KOMIaHIi.

®daktuyHO  Oi3HEC  1HKyOaTopu 1  aKceJIepaTropu  OIlHIOIOTh
NEPCHEKTUBHI CTapTaly 1 € MOE€JHATBHOIO JIAHKOKO MIXK CTapTalepoM Ta
iHBecTopoM. Jly’ke 4acTO BOHHM TPOIMOHYIOTh MEHTOPCHKY IMATPUMKY Ta
JIOCBIJI IEPEOBUX YCHIITHUX MAMTPUEMIIIB.

Haifuacrimme  eBpomeiicbki  Oi3Hec-lHKyOaTopu 1 akKcelepaTopH
BIJITAIOTh IE€pEBary COLIAJIbHUM IPOEKTaM, MOB'SA3aHUM 3 JOTMOMOIOK0 1
MIITPUMKOIO JIFOJIEH (JIoroMora reHcioHepaM, 1HBajIigaM, MeIUYHI TIPOCKTH ).
Awmepukancbki — 1e cdepa IT, mpukiagHi TexHosorii. A3iaTcbki — L€
MEPEBAXKHO JIEPKaBHI TPOEKTH.

o6 miABUIIMTH KOHKYPEHTOCIIPOMOXKHICTh YKPAiHCHKUX CTapTarliB,
HEOOX17THO CTBOpUTH €(EKTUBHY €KOCUCTEMY iXHBOT mATpUMKH. Lle mocuth
CKJIQJTHO 3pOOUTH B HAIIl Yac, B yMOBaX BOEHHHUX i, ajie 1[e JOCUTh BaKIINBO
JUISl  TiABUIIEHHS KOHKYPEHTOCIPOMOKHOCTI HAIlOHAJIbHOI EKOHOMIKH.
HaBiTh B MHpHUI Yac, MPU BEIUKUX IHBECTHINISX 1 OakaHHI - MOBTOPUTHU
yemimmi exocuctemu CuiikoHoBoi monmmuu 4n Heio-MopKy oyxke Baxko,
amke ixHs 1iHPpacTpykTypa dhopmyBanacs moHaa 30 pokis. [lyxe BaxiInBO
CTBOpIOBaTH Oi3HEC-1HKyOaTOpu 1 akcejgepaTtopu, ski OyayTh TICHO
cunipnpauoBatd 3 BY3amu. g uporo HeoOXiAHO MPOBOJUTH CYTTEBI
pedbopMu B cCHCTEMI OCBITH, 3a/JaBaTH HAWBAXJIMBIII TPIOPUTETH 1
NOTPUMYBATHUCH 1X.

IIuranHs 1151 00rOBOPEHHS HA CEMiHAPCHKOMY 3aHATTI
[TonsaTTs cTapramiB Ta iX BIAMIHHICTH BiJl MaJoro O13HECY
OCHOBHI XapaKTEPUCTUKHU CTApTAaIIiB

Etanu po3BuTKy crapramy

SKi iICHYIOTh OCHOBHI IIPOEKTH MMIATPUMKH CTapTaIliB?

H o E
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5.V wdomy pi3HHIS Mk Oi3Hec-iHKyOatopamMu Ta  Oi3Hec-
akcesepaTopamu?
6. Ha3BiTh BijioMi O13HEC-1HKyOATOpH Ta akcenepaTopu

IIpakTUukyMm

Bupaga 1. 3naiioime npasunvny 6ionoegion.

1. Crapran - me:

a) KOMITaHis 3 TapHOIO IHHOBAIIMHOIO 171C€10;

0) 6i3Hec, SIKUI paHille HIKOJIU He ICHYBaB;

B) IIBUJIKO3pPOCTaI0ua KOMIIaH1s;

I') ycl BIAMOBI/I TPABUIIBHI.

2. B nanwii yac OUIBIIICTD CTApPTAMiB y CBITI IPEICTaBIIEHI y cdepi:

a) MEIMIIMHU Ta OXOPOHH 370POB'S;

0) OCBITH;

B) IT;

') TPAaHCIIOPTY.

3. OcHOBHa BIMIHHICTh CTapTaly BiJ MaJoro Oi3HECY B TOMY, WIO
CTapTaIl:

a) Ha0araTo BHU/IIIE OKYIAETHCS;

0) moTpedye BEIUKUX BKJIAJCHb;

B) OTpeOy€e BEMUKOI KIIBKOCTI IHBECTOPIB;

T') 3IaTHUI MBUKO 3pocTaTH 0e3 reorpadiuHux oOMeKeHb.

4. J1o OCHOBHUX XapaKTEPUCTUK CTApTaNy BiAHOCUTHCS:

a) THYYKICTb;

0) IHHOBAILIMHUI MIAX1]] 0 BUPIIICHHS TPOOJIEMU;

B) OpI€HTAIlIS HA JIOKATbHUI PUHOK;

T') MpaBWIbHI BapiaHTH a) Ta 0).

5. Illo o3nauvae dpaza «Edext 10BrocTpokoBoi MOHOMOJIi»?

a) eeKT MIBUIKOTO 3aBOIOBAHHS PUHKY;

0) mocTiiiHa KOHKYPEHTHA IepeBara;

B) IOBIOCTPOKOBE (DiHAHCYBaHHS MPOEKTY;

T') BIICYTHICTb KOH(JIIKTIB y KOMaHII.

6. OqHa 3 HaAWBAXKJIMBILIMX YMOB YCIIXY cTapTamny — e

a) KJacHa 1j1es;

0) 1HBECTYBaHHsI Y IPOEKT BEJIMKUX KOIITIB;

B) Oa)kaHHS OTPUMATHU SIKHAUOIbILE TPOILIEH Bl MPOEKTY;

I') TaJaHOBUTA Ta JIPY>KHA KOMAaH/Ia.
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7. Eran Pre-seed — me:

a) eTarl, Jiec BXKe BiJI0yBa€ThCs MOIIYK 1HBECTOPIB;

0) eTam, Ha SKOMY CTBOPIOETHCSI poOOUa MO/Ie/Ib, HaJllJIeHa OCHOBHUMU
GYHKITISIMHY;

B) eTam, Ha SIKOMY BiIOyBa€TbCA TECTYBAHHS MPOIYKTY 3 METOIO
BUSBIICHHS HEIOMIKIB Ta X yCYHEHHS;

r) eTamn, Ha SKOMY y TBOPIIS JIMILE 3'SBISETHCS 17esl, ajie Ie HeMae
ySIBJICHHS, SIK 11 peali3yBaTH.

8. Eram Seed — 11e:

a) erarl, Jie BXKe B1JJ0OYBA€ThCS MOUITYK 1HBECTOPIB;

0) erar, Ha SIKOMY CTBOPIOETHCS poOOUYa MOJIEIb, HA/ILJIEHA OCHOBHUMU
byHKIISMH;

B) eTal, Ha SKOMY BIJOYBA€ThCS TECTYBaHHS MPOJIYKTY 3 METOIO
BUSIBJICHHS HEIOJIKIB Ta iX YCYHEHHS,

T) eTam, Ha SIKOMY y TBOPIIS JIMIIE 3'IBISIETBCS 171es, ajie IIe HeMae
ySIBJICHHS, SIK 11 peaizyBaTu.

9. Etan "Anbda-sepcis” - ue:

a) erarl, Jie BXKe B1J0YBA€TbCS MOUITYK 1HBECTOPIB;

0) eTam, Ha IKOMY CTBOPIOETHCS poOOUYa MOJIeNb, HA/I1JIEHA OCHOBHUMH
byHKIIMY;

B) eTal, Ha SKOMY BIIOYBA€ThCS TECTYBAaHHS MPOIYKTY 3 METOIO
BUSIBJICHHS HEJIOJIKIB Ta iX yCYHEHHS,

T') eTam, Ha SIKOMY y TBOPIIS JIMIIE 3'IBISIETHCS 171es, ajie Iie Hemae
ySIBJIEHHS, SIK 11 peasizyBaTu.

10. Etan ¢popMyBaHHS MPOTOTHUITY — II€:

a) erarl, Jic BXKe B1JI0YBa€ThCS MOITYK 1HBECTOPIB;

0) erar, Ha SIKOMY CTBOPIOETHCS pOOOYa MOJIEINb, HA/IIJIEHA OCHOBHUMU
byHKIISIMH;

B) eTam, Ha SKOMY BIJOYBA€ThCA TECTYBaHHS NPOIYKTY 3 METOIO
BUSIBJICHHS HEJIOJIIKIB Ta 1X YCyHEHHS;

T) eTam, Ha SIKOMY Y TBOPIIS JIMIIE 3'SBIISIETHCA 171es, ajie IIe Hemae
ySIBJICHHS, SIK i1 peanizyBaTu.

11. MeHTOpChKI cecii — 11e:

a) porpam, sIKi I0oMararoTh pO3BUBATH CUPY 1710 Ta chopmMyBaTH
MIPOJIYKT Ha PaHHIM cTaii,

0) 1HOUBIMyaNbHI 3yCTpidli 3 MEHTOPOM, SIKAWA HAJA€ IMiIOTIYHOMY
JOCTYTI J10 CBOIX pecypciB (HaiuacTiiie JOCBIJI, pEKOMEH Ialii);
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B) MpOTpamMu, CTBOPEHI Il IPUCKOPEHHS 3pOCTAaHHS CTapTaIys;

I') BXKKO BI/IMIOBICTH.

12. IakyGaropu — 11e:

a) Iporpamu, sIKi JJOIoMaraioTh PO3BUBATH CUPY 171e10 Ta chopMyBaTH
POAYKT HA PaHHIN CTail;

0) 1HOUBITyabHI 3yCTpidi 3 MEHTOPOM, SKWUW HAAA€ MiTOTIYHOMY
JIOCTYTI JIO CBOIX pecypciB (HaiuacTiie JOCBiJI, pEKOMEH Ialii);

B) IPOrpaMu, CTBOPEHI JJIs IPUCKOPEHHS 3pOCTAHHSI CTapTaIy,

T') BAXKKO BIATIOBICTH.

13. Akceneparopu — 1e:

a) Tporpam, sKi I0oMararoTh pO3BUBATH CHPY 171e10 Ta ChopMyBaTH
IPOJYKT Ha paHHIN CTali;

0) 1HOUBIIyaJbHI 3yCTpidl 3 MEHTOPOM, SKUW HaAa€ MITOMIYHOMY
JOCTYI 0 CBOIiX pecypciB (Hailuacriiie JOCB1A, pEKOMEHali);

B) IPOrPaMH, CTBOPEHI1 JJI IPUCKOPEHHS 3POCTAHHSI CTapTaIy;

I') BAKKO BIITIOBICTH.

14. Crapran-3maranss — 1e:

a) 3axX0/M, 110 JO3BOJISIIOTH MPOBECTU Kpall-TeCT i1ei Ha Oyab-sKid
CTaAil Ta OTpUMATH 3BOPOTHUM 3B'A30K;

0) 1HOUBIOyaJIbHI 3yCTpIUl 3 MEHTOPOM, SKUU HaAa€ MITOMIYHOMY
JIOCTYTI JI0 CBOiX pecypciB (HailyacTiiie JOCB1, pEKOMEH/Iallii);

B) IPOrpaMH, CTBOPEHI /I IPUCKOPEHHS 3pDOCTAHHSI CTapTaIy,

') BAXKKO BIAMOBICTH.

15. Akcenepatop, 3acHoBanuii [Tosiom ['pemom y 2005 pori — 11e:

a) Houston Technology Center;

0) Seedcamp;

B) Chinaaccelerator;

r) Y Combinator.

16.AkcenepaTop, 10  CHELIANI3YETbCS  HA  €HEPreTull  Ta
HAHOTEXHOJIOTISAX — II€:

a) Houston Technology Center;

0) Seedcamp;

B) Chinaaccelerator;

r) Y Combinator.

17. 3asiBka 10 Oyab-sIKOTO aKcelepaTopa 3alOBHIOETHCS:

a) pITHOIO MOBOIO; B) QHTJIIMCHKOIO MOBOIO;
0) KUTalChKOI MOBOIO; r) ¢ppaHIry3bK0I0 MOBOIO.
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18. JloHnOHCBKHI 1HKYOAaTOp, SIKUW 1HBECTYE y MPOEKTH Ha MOCIBHIN
cramii — 1e:

a)Houston TechnologyCente;

0) Seedcamp;

B) Chinaaccelerator;

r) Y Combinator.

19. OauH 13 TPOBIIHUX KUTAUCHKUX 1HKYOATOPIB:

a) Houston Technology Center;

6) Seedcamp;

B) Chinaaccelerator;

r) Y Combinator.

20. ABcTpaniiicekuii 613HeC-1HKyOaTOp, po3TaIllloOBaHUi B Aenaii:

a) Chinaaccelerator; B) Innovyz;

0) Y Combinator; r)Seedcamp.

BnpaBa 2. Buznaume, sAKke 3 NON0MCEHb NpAsuivbHe, a AKe
nomunkose. lloacnimo 6i0nogioe.

1. Panime cuHOHIMOM cTapTany OyB rapaxHuil 013Hec.

2. Haitwactime Ti crapTtamu, SKi TpaHCPOPMYIOTH SKYCh 1J€I0,
MOKPAIIYIOTh 1ICHYIOUY1 MPOAYKTH, HAUOIBII YCIIIIHI.

3. MaiibyTHe HOBOTO CTapTaIry 3a3BU4ai € Ty>Ke HeBU3HAYCHUM.

4. BiAMIHHOIO PHCOIO CTApTaIy € MIBUIKE 3pOCTaHHS.

5. YcmimHui crapTan 3a KuUlbKa pPOKIB MOXKE AOCIITH (DIHAHCOBHMX
MOKa3HUKIB TAKUX MiANPUEMCTB K Toyota abo Siemens.

6.3a CTaTUCTUKOIO OUIBIIICTH CTApTaMiB BXKE Yy MEPHIUN PIK CTa€e
YCHIITHUMHU.

7. Tlin mWBUIKKAM 3pOCTaHHSM CTapTanmy MarTh Ha yBa3l 3pOCTaHHS
BUPYUYKH a00 3pOCTaHHS KOPUCTYBAYIB.

8. Ha BigmiHy BiJ BETMKHMX KOpIOpalii, cTapTanu HE MOXYTb CO01
JIO3BOJIUTH TIBUJKO BUPINIYBATH MPOOJIEMHU B JIEAKUX OOJIACTAX, a TAKOXK
IIBUJIKO pearyBaTH Ha JEsKi CIIOKMBY1 3aIllUTH.

10. Crapranu 4acTo HIYKalOTh BEJIMKI OOCATH 1HBECTHULIA Ha paHHIX
CTaAisX, OOIII0UM MIBUAKE 3pOCTaHHS Ta BUCOKI MPUOYTKH Y IEPCHEKTHUBI.

11. Ha erami BigkpuToi OeTa-Bepcii BiIOYBa€ThCs BHXIJl CTapTamy -
3aJly4yeHHS KOPUCTYBauiB, YKJIalaHHs JOTOBOPIB, MPOJIaX TOBapY.
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Po3aia 1. 3AT'AJIBHI OCHOBU MIKPOEKOHOMIKH
Tema 1. llpeamet i MeTO MiKPOEKOHOMIKH

1.1. MikpoekoHOMiKa B CHCTEMI EKOHOMIUYHUX HAYK.
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1.3. MikpocucTtema Ta ii OCHOBH1 XapaKTEPUCTUKH.
[IpakTukym

Tema 2. TlonuT, MPONO3MULis Ta iX B3a€EMOIic
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3.1. Ilondarrs enactuyHocTi. [{iHOBAa €1aCTUYHICTH TOIHUTY.
3.2. HeninoBa €J1aCTUYHICTD MOMUTY.

3.3. [{iHOBa €JIaCTUYHICTh MPOTO3UIIIi.
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Po3aixa I1. TEOPISI TIOBEATHKHU CITIOKUBAYA
Tema 4. Teopisi cHo:KMBALBLKOT0 BUOOPY

4.1. KopHuCHICTb. 3aKOH CIaJHOT TPAHUYHOI KOPUCHOCTI.
4.2. CioxuBalbKi IepeBaru Ta Kpusi 0ai1yKOCTI.

4.3. BrokeTHl 0OMEXKEHHS.
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5.2. Kpugi Enrens.

5.3. Peakiiis ciokuBaya Ha 3MiHy 1iHU. KpuBa «11iHa-CIIOKUBaHHS.
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[IpakTukym

PO3ALJI II1. TEOPISI HOBEAIHKUW BUPOBHUKA
Tema 6. Teopis BUpOOHMUTBA

6.1. BupoOHUIITBO Ta BUpOOHMYA (PYHKIIIS.
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6.2. B3zaeMo3aMiHHICTh PeCypCiB Ta ONTUMYM BUPOOHHUKA.
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PO3A1J1 V. PUHKU ®AKTOPIB BUPOBHUIITBA

Tema 12. YTBOpEeHHSI NOXiITHOT0 MOMUTY HA pecypcu

12.1.Teopist rpaHUYHOT TPOAYKTUBHOCTI Ta MOMHUT HA PECYPCH.
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13.2. EKOHOMIYHA peHTa Ta ME€XaH13M il (JOpMyBaHHS.

13.3. [To3uukoBHii BIZICOTOK SIK AOX1] Ha (paKTOp KamiTary.
13.4. ITignpueMHUIIBKUANA JOX1] Ta €KOHOMIYHUNA PUOYTOK.
[IpakTukym

PO31JI VI. OCHOBHU BI3BHECY

Tema 14. ExonomiuHa npupoaa 0i3Hecy i mMiANPUEMHUIITBA
14.1. EBostoniist inIpUEMHULITBA.

14.2. bi3uec 1 miANIPUEMHHIITBO.

14.3. Buau Oi3Hecy, Horo (yHKLIi Ta IPUHIUIIN.
[IpakTukym

Tema 15. @opmu oprani3aiii 0i3Hecy

15.1. EkoHOMIYHA CYyTHICTH (pipMH.

15.2. Opranizaiiitno-npaBoBi popmu Oi3Hecy.

15.3. Buau ToBapucTB Ta iX 00’ €THAHD.

CyuacHi ¢popMH MiANPUEMHULITBA.

[IpakTukym

Tema 16. TexHoJ0Tisi CTBOPEHHS BJIACHOI CIIPAaBHU Ta BTUICHHS

NiANPUEMHHUIbKO] iel

16.1. JI>xepena Ta oOrpyHTyBaHHS O13HEC-11€H.
16.2. BnpoBaiykeHHS i IMTPUEMHHUIIBKOTO
IPOEKTY y MPAKTUYHY A1SUTBHICTb.

16.3. ®akTopu npoBaiiB peatizaiii O13HeC-11eH.
[IpakTukym

Tema 17. AisioBa eTUKA Oi3HeCy

17.1. Ilonsitrsa «ETrka 613HECY»
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17.2. Micue eTuku B O13HEC].
17.3. ETnuna noBeiHKa Ta Il CTUMYJIIOBaHHSI.
[IpakTukym
Tema 18. MapKkeTHHIOBHIl aHAJII3 PUHKY
18.1.CyTHICTh MApPKETUHIOBOT'O aHAIII3Y
18.2. TIpeameT MapKEeTUHTOBOTO aHAJI3y
18.3. Buau MapKeTHHTOBOTO aHaJi3y
[IpakTukym
Tema 19. OcHoBH Gi3HeC-IIJIAHYBAHHS B
MiINPUEMHHUIBKIH TiSIJIbHOCTI
19.1. CytHicTh Oi3HEC-TUTaHYBaHHS, HOTO LU 1 QyHKIIIT
19.2. TexHoMOTIA CKIIaMaHHs Oi3HEC-TUIaHy
19.3. XapakTepucTiKa OCHOBHUX €JIEMEHTIB
CTPYKTYpH O13HEC-TUIaHy.
IIpakTukym 236
Tema 20. CTpaxyBaHHA Ta yIPaBJiHHA PU3HKAMU Y Oi3Hecl
20.1. BuzHaueHHs pu3uKy y O13HECI.
20.2. Brparu Big pu3uKy Ta HOTO CTpaxyBaHHS.
20.3. YmpaBiniHHS pu3uKaMu y O13Hecl.
[IpakTukym
Tema 21. TIOHSATTSI, OCHOBHI XapaKTEePHUCTUKHU i €TaNu PO3BUTKY
cTapramiB
21.1.J1oHATTS cTapTaliB Ta iX BIAMIHHICTb B1J MaJIOTO O13HECy
21.2.0CHOBHI XapaKTepUCTUKH CTapTaIliB
21.3.Etanu po3BUTKY CTapTaiy
21.4.OcHOBHI IPOEKTH MIATPUMKH CTApPTAIIiB
21.5. OcHoBHI CBITOBI Oi3HEC-aKCceNnepaTopu Ta IHKyOaTopu
(TOII-9 6i3HeC-1HKYOaTOPIB CBITY)
[IpakTukym
JITEPATYPA
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