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NMEPEOMOBA

P0O3BMTOK B YKpaiHi PUMHKOBMX BILAHOCWH 3yMOBMB  TpaHcgopmayito
rPOLLIOBO-KPeAUTHNX BIAHOCUH. Lle CTOCYETbCA Hacammnepes pO3BUTKY POLLIOBOI
CUCTEMM | FPOLLIOBOro 06iry, KpeAWTHOI Ta BaIlOTHOI cucteMn. | Tomy Kypcy
«powi Ta Kpegut» HaMeXUTb BaXIMBA POSb Yy NIATOTOBLI BUCOKO-
KBa/li(PiKoBaHMX CnewianicTiB OCBITHbO-KBa/(hiKaLinHOro piBHA «bakanaBp» 3a
HanpsMom «EKOHOMiKa Ta NIANPUMEMHULTBO», TM03afK [/IMO0OKe HayKoBe
PO3yMiHHSA NPo6/eM rpoLLei, rpoLIoBOro 06iry, KpeauTHUX BifHOCWH, GaHKiB-
CbKOI cnpasu i MiKHApOAHWX Ba/lOTHO-KPEAUTHUX BIAHOCMH € HeooXigHUM
KOMIMOHEHTOM CTaHOB/IEHHS NPOQECIAHNX EKOHOMIUYHMX 3HaHb CTYAEHTIB.

MeTolo BUBYEHHSA Kypcy «["powli Ta KpeauT» € (POPMyBaHHA B MaibyTHIX
cneuianictie cuctemn 6a30BUX, (PyHAAMEHTa/IbHNX 3HAHb 3 TeOpii rpoLuei, Kpe-
ANTY i 6aHKIBCbKOI cripaBn, 0co6AMBOCTEN (YHKLIIOHYBaHHS FPOLLIOBOIO PUHKY i
KpeaUTHUX [HCTUTYTIB KpaiHW, a BigTaK 1 peanisauil NpakTUUYHUX 3acaj,
MOHETApHOr0 perynioBaHHA EKOHOMIKM | BefleHHs1 6GaHKIBCbKOro 6i3Hecy B
YMOBaXx PO3BUHEHMX PUHKOBUX BiHOCVH.

[aHnin Kypc opraHiyHO NoegHaHWI i3 LMKIOM yHAAMEHTaIbHUX i npode-
CINHO-OPIEHTOBAHMX [AMCUMNAIH, KOTpi 3rigHO [any3eBMX CTaHAApTIB BULLOT
OCBITM MIiHicTepcTBa OCBITU | Hayku YKpaiHW (opMytOTb 6a30Bi 3HaHHS
CTYZEHTIB eKOHOMIYHMX CreLia/ibHOCTEN BULLMX HaBYa/IbHUX 3aKknagis. Jo uncna
OCHOBHWX HaBYa/IbHUX AVCUMMIIH, BUBYEHHA AKUX CNYrye TEOPETUYHOK 63300
ANA PO3YMIHHSI KMHOUOBMX MOMOXEHb Kypcy «[poLi Ta KpeauT», Hanexars,
30Kpema, «[MoniTeKoHOMIfA», «MaKpOeKOHOMIKa», «ICTOPIs eKOHOMIYHMX BYEHbL,
«EKOHOMIYHa icTopif», «Buuwa maremaTvka», «CTatucTuka», «MibkKHapogHa
eKOHOMiKa», «DiHaHCW» Ta HM3Ka IHWKUX. Lle BM3Ha4ae BaXKMBe MicLe Kypcy
«[CpoLi Ta KpeauT» y 3arasibHiin cucTemi NiAroToBkn 6akanaBpiB 3 EKOHOMIKN i
MNiANPUEMHNLTBA, 3aK/Mafae TEOPeTMYHI OCHOBM [NS BMBYEHHSA LMKNY npode-
CINHO-OPIEHTOBAHMX AUCUMMNIH 32 (DaxXOBMM CMpPsAMYBaHHAM i3 KOXHOT
eKOHOMIYHOT creLianbHOCTI.

Pe3ynbTaTOM BWBYEHHS AUCUMNIIHM «[powi Ta KpeauT» Mae OyTu
[NOCATHEHHSA CTyfeHTaMy TaKoro TeOPeTUYHOro PIiBHA 3HaHb | MPaKTUYHUX
HaBWYOK, SIKUW A03BO/INTL TM CaMOCTIHO 34INCHIOBATN aHaNiTUYHY OLIHKY CTaHy
rPOLLIOBOr0 06iry B KpaiHi; BUKOHYBaTW HeOOXiAHI aHaniTUYHI pPOo3paxyHKu
MOKa3HWMKIB rPOLLIOBOT Macu, IHAEKCIB IHPAALIT 3 METOK HanpaloBaHHA HaBUKIB
AOCNIMKEHHA CTaHy rpowoBOro o06iry; 3gicHioBaTU aHani3 6aHKiBCbKOI
AISNbHOCTI HA OCHOBI PO3paxyHKY CYKYMHOCTI akTuBIB Ta nacusiB 6aHKy Ans
[OCNIMKEHHA  MIKPO- Ta MaKPOEKOHOMIYHMX  acnekTiB  (PYHKLIOHYBaHHSA
6aHKIBCbKOT CUCTEMU KPaTHW.
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PO341J1 1. HABUHAJIBHA TNPOIMPAMA
ONCUNTITIHN «TPOLWII TA KPEANT»

3micToBui Moay/ib 1. OCHOBWM Teopil rpoLuei, opraHizagii
rPOLLOBOro 06iry Ta rpoLoBoro PUHKY

Tema 1. CyTHICTb | oyHKLIT rpoLuei

OCHOBHI MepefymMOBM Ta HeOOXIAHICTb MOSABM TpoLLei. PauioHanicTyHa Ta
eBO/IIOLIHA KOHLEMNLIT MOXOMPKEHHS rpoLLen. osBa rpoLein sk 06’eKTUBHNIA HaCcNi 40K
PO3BMTKY TOBApHOI0 BUPO6GHMLITBA Ta 00MiHY. CyTb rpoLleit AK eKOHOMIYHOT KaTeropir.
["poLui AK 3araibHUIA eKBIB/IEHT | abCOMOTHO MIKBIAHWIA akTWB. MopThensHUA nigxia
[0 BM3HAYeHHS CYTI rpowleid. 'poLui K 0cobnmBuiA TOBap, MiHOBA 1 CNOXMBYA BapTICTb
rpowen gk Tosapy. OCHOBM PO3YMIHHS TPOLLEA SK HEeToBapy. 3B'I30K rpoLuer 3
IHLUAMW €KOHOMIYHMMW KaTeropiamn. XapakTepucTuka (DYHKLUiR rpoller K npossiB
TXHbOT cyTi. Mipa BaptocTi. 3aci6 06iry. 3aci6 nnatexy. 3aci6b HarpoMagKeHHS.
CsitoBi rpowi. 'eHe3nc (YHKLUiA rpower B CyyvaCHUX yMoBax. PO3BMTOK (hopm
rpoLuen, wo nepebysatoTb B 06iry. HaTypasibHO-peyoBi (hOpMU MOBHOLiIHHUX FPOLLEN.
MpuunHM | MexaHi3M AgemoHeTu3auii 30/10Ta. 3HakuM BapTocTi. lManepoBi i KpeauTHI
rpowwi, iX cnifbHi Ta BigMiHi pucn. CeHbiiopax. Pi3HOBUAHOCTI Cy4YaCHUX KPeaUTHUX
rpowen. BapTicTb rpowlert Ta cnocoou ii OLIHKM CTOCOBHO Pi3HMX (POPM rpoLLein B
Pi3Hi icTOpUYHI nepioan. Posb rpoLlein y pUHKOBIN eKOHOMILI. AKICHUW | KiflbKICHUIA
acnekTy BMMBY rpoLlert Ha EKOHOMIYHI | couianbHi MpoLecy.

Tema 2. OCHOBHI Teopil rpoLue

MeTanicTyHa Teopis rpoLuei, i NpeACTaBHUKN Ta 0CO6/IMBOCTI PO3YMIHHSA CYTI
rPOLLIOBUX BifHOCMH. HOMiHanicTUYHa Teopis rpowent, Tl NOXOMKEHHS Ta 3B'A30K i3
CYYaCHOI rPOLLOBOIO TEOpPIErD Ta MPaKTUKOK opraHisauil rpowosoro o6iry. KnacmyHa
KiflbKicHa Teopisi rpoweid. EKOHOMIYHI MPUYMHM NOSBM KifNbKiCHOro nigxogy [Ao
BMBYEHHSI poni rpolleid. EBontouis nocTynatiB KifbkiCHOT Teopil. HeoknacuyHui
BapiaHT PO3BUTKY KifbKICHOT Teopil rpoluein. "TpaHcakuiiHuin BapiaHT" |. diwwepa.
"KembpumpKcbka Bepcis”  KinbKicHOI Teopii. BHecok [K.M. KeliHca 1 Woro
NOCNiAOBHUKIB Y PO3BUTOK Teopil rpoLueit. 3MiHa akLEeHTIB LOAO OLIHKM Poni Aep>KaBu
B €KOHOMIYHOMY perynioBaHHI Ta MexaHi3MiB rpOLUOBOrO BM/IMBY HA EKOHOMIKY.
CyyacHUA MOHeTapu3M AK aflbTEPHATMBHUIA HaNPAMOK KiflbKICHOT Teopil. BHecok M.
®pigveHa B po3pobKy MOHeTapHOI MoNiTMkW. MOoHeTapucTCbka Bepcisi KiflbKiCHOT
Teopii rpowen i ginosux umknis. MoHeTapHe npasuno M.®pigmeHa. MoHeTapuam y
rPOLLIOBO-KPEAUTHIN MOMITULI NPOMUC/IOBO PO3BMHYTUX KpaiH. [POLIOBO-KpeanTHa
noniTMka YKpaiHu B nepexifHuii nepiog y CBIiT/i OCHOBHMX NOMIOXEHb KeMHCIaHCLKO,
KifIbKICHOT i MOHETapUCTCLKOT TEOPIA.

Tema 3. ['poLUoBMiA 06Ir | rpoLLloBa Maca
[MOHATTA rpoLwoBOro 06iry sK npouecy pyxy rpoiein. OCHOBHI Cy6'eKTU
rpoLoBOro 06iry, 0co6aMBOCTI TX B3aEMOAIT B PMHKOBMX YMOBax rOCrojaproBaHHS.
[MOHATTA rpoLLOBOro MNOTOKY Ta KPUTepii Knacudikauii LmMx noToKiB B 3a/1eXKHOCTI Bif,
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XapakTepy pyxy rpowoBMX KOLWTIB. B3aEM0O3B'30K Mi>K OKPEMUMW BMAAMU TPOLLOBUX
MOTOKIB. EKOHOMIYHA OCHOBa Ta 3ara/lbHa CxXema oOpraHisauil rpoLoBoro ooiry.
CTpyKkTypa rpowoBoro o6iry 3a qopmot nnaTiXKHMX 3aco6iB. [OTIBKOBUIA Ta
6e3roTiBKOBMIA CEKTOPU TPOLUOBOro 06iry, iX B3aEMO3B'A30K Ta POSib B Cy4aCHUX
ymoBax. [MOHATTA rpoLloBol Macu, Wo 06CNyroBye rpowloBuid 06ir, Ti cknag Ta (ak-
TOpW, L0 BM3HaYatoThb Ti 3MiHY. ["pOLLOBI arperaty Ta rpowlosa 6a3a, OCHOBHI KpUTepiT
TX Knacudikauii. Modin rpoLoBoi Macy Ha arperati B YKpaiHi i B pO3BUHYTUX KpaiHax.
LLIBMAKICTb 06iry rpoLuei, aktopu, WO Ha Hel BnanBaroTb. OCo6MBOCTI Ta NOPSA0K
pO3paxyHKy LUBMAKOCTI 06iry rpoLuei. 3akoH rpoLoBoro o6iry. BusHauyeHHs KinbKoCTi
rpowen, HeobxigHmx ana o6iry. MMpobnema MOHeTW3aLii BanoBOro BHYTPILUHLOIO
npoaykTy. MexaHi3m rpoLwloBol eMmicii. [lMepBMHHA eMicCia LEeHTpalbHOro 6aHKy.
BTopvHHa eMicisi Aeno3uTHUX rpoLuerd KoMepuiiHuX 6aHKiB. TMOHSATTA rpoLwoBoro
MYybTUMIIKaToOpA.

Tema 4. 'poLLIOBUIA PUHOK

CyTb Ta 0C06/IMBOCTI (PYHKLIOHYBaHHS TPOLUOBOr0 PUHKY. XapakKTepucTuka
CTPYKTYpPU Ta OCHOBHWUX IHCTUTYTIB rPOLLOBOr0 PUHKY. PUHOK rpoLLEei i PUHOK Kari-
Tafie. OCO6/IMBOCTI BUABY Ha rPOLLIOBOMY PUHKY OCHOBHUX PUHKOBMX O3HAK: MOMNUTY,
npono3nuil Ta uiHu. Monut Ha rpowi. MoTuBK, WO BM3HAYalOTb MOMWUT Ha rpowi y
KeHCiaHCbKIN Teopil. TpaHCakKuiiHWA, 3aCTepeXXHWUid Ta CMeKYyNATUBHUIA MOTUBU
(hopMyBaHHSA MOMUTY Ha rpowi, TX rpadivyHe BiJOOpPaXeHHs. MonuT Ha rpowwi Yy
MOHETapUCTCbKI Teopii. PakTopu, WO BM3HAYAOTb 3MiHY NOMUTY Ha rpoLwi. MNponosu-
Lia rpoweir. CyTb Ta MexaHi3M (POpPMyBaHHA NPONO3WLIT rpoLleit, X rpagivyHe Bifo-
OpakeHHA. PakTopK, WO BU3HAYaKOTb 3MiHY NPOno3uuii rpoweit. Ponb 6aHKIBCbKOT
cucTemn y (hopmyBaHHI Mponosuuii rpoweit. PiBHoBara Ha rpoLloBOMY PUHKY Ta 3MiHa
MPOLEHTHOT CTaBkW. [pagiyHa MOofenb rpoLIoBOro PUHKY. Llini rpolloBo-KpeanuTHOI
MONITUKWN LEeHTPaIbHOro 6aHKy | piBHOBara Ha rpoLlOBOMY PUHKY.

3micToBui Moy b 2. OpraHisaisi FpoLOBMX CUCTEM, KPeAUTHUX Ta
MIDKHapPOAHMX Ba/IIOTHO-KPeANTHUX Bi4HOCUH.

Tema 5. "'poLuoBi cuctemu

CyTb rpoLOoBOl cUCTEMK, TI MPU3HAYEHHS Ta MiCUe B EKOHOMIYHIA cucTemi
KpaiHWu. XapakTepucTKa OCHOBHUX efIEMEHTIB rPOLLOBOI CUCTEMM, X PONb B OpraHi-
3auii rpowwoBoro 06iry. OCHOBHI TUMKW IPOLLOBUX CUCTEM, TX eBostoLif. CrucTemu 06iry
MOBHOLHHMX (MeTaneBux) rpoweit. bimetaniam i MOro pisHOBUAHOCTI: CUCTEMU
napanenbHOl, MOABIMHOT Ta “Kynbratoyol" BantoTW. 3akoH KonepHuka-I'pewlema i
MOX/IMBOCTI MOro BUABY B Cy4aCHUX ymMoBaxX. MOHOMeTasi3M i AOro Pi3HOBUAHOCTI:
MiJHWIA, CPiIGHWIA, 30N10TMIN. XapakKTepUCTUKA OCHOBHMX BWUAIB 30/10TOr0 CTaHAApPTy:
30/10TOMOHETHWIA, 30/10TO3/IMTKOBUM | 30/10TOAEBI3HUIA. Cuctemn 06iry naneposo-
KpeauTHUX rpoLueit. OCHOBHI pUCKU Cy4YacHOI POLLOBOI CUCTEMU PUHKOBOIO TUMy.
Oco6nMBOCTI CTBOPEHHA TPOLLIOBOT CUCTEMM YKpaiHW. ICTOPMYHI eTanu npouecy 3a-
NPOBaPKEHHS HaLiOHa/IbHOT Ba/IlOTU B YKpaiHi i po36byaoBu BacHOro emiciiHoro
MexaHi3my. [lep)kaBHe perynoBaHHS rpoLloBoi cdepun. LleHTpanbHWUA 6aHK SK rono-
BHWUIA OpraH [ep>XaBHOro perysntBaHHS rpowwoBoro o06iry. MpoLoBo-KpeanUTHa Mnoni-
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TUKA LEHTPaIbHOro 6aHKy, 1T Lini Ta iHCTpyMeHTW. CTpaTerivyHi i TaKTU4HI Wini mMo-
HeTapHOT NoNiTMKK. EKCNaHCIOHICTCbKa Ta peCTPUKLiHA rPOLIOBO-KPeANTHA NONITHKA.
XapaKTepucTuka OCHOBHMX IHCTPYMEHTIB TPOLLIOBO-KPEeAUTHOIO pPeryntoBaHHA i
BM/IMBY Ha rpOLLOBWIA 06Ir: onepauii Ha BIAKPUTOMY PUHKY, MiHIMa/bHI 000B'S3KOBI
pe3epBu, NONITUKA 061IKOBOT CTaBKM!.

Tema 6. IHQAUIA | rpoLloBi pehopmm

MoHATTA IHQAAUIT, TI OCHOBHI (JOopMKM MpPOABY Ta 3aKOHOMIPHOCTI PO3BUTKY
iHDAWIRHKMX npoueciB. KinbKiCHI cnocoby OuiHKK TeMmiB iH(AALIT: po3paxyHOK
OCHOBHMX BWUAIB IHAEKCIB WiH. Buan iHDayii: nos3yda, ranonyroya, rinepiHgaauis.
OCHOBHI MpUYMHK HAALIT. THASYIS nonuTy. IHGAALIs BUTpPaT. IMNopTOBaHa iH-
(hnauisa. MoHeTapuCTCbKi Ta KeMHCIaHCbKI NiAX0AN A0 BU3HAYEHHS MPUYMH THDAALLIT.
Bnive iH(NAUIT Ha eKOHOMIKY 1 couiasibHy cepy. AHTUIH(AALIRHA noniTuka aep-
Xasu. [ednauiiHa noniTuka i nonitmka goxogis. Cnocobu nofosiaHHA CcoLiasibHUX
Hacnigkis iH(aayii. OcobnMBOCTI IHPAALINHMX NPOLECiB B YKpaiHi. AHTUIH(NALIMHA
noniTmka HauioHanbHOro 6aHKy YkKpaiHM B nepexigHuii nepiod. OCHOBHI acrekTu
(hiHaHCOBOT cTabinizayii. FpoLoBi pethopMu: NOHATTA, Lifi Ta BUAM rPOLLOBUX PedopMm.
OCHOBHI CMoco6y nNpoBefeHHs1 TPoLIoBUX pethopM. [MOBHI i 4acTKOBI pedopmu.
MexaHi3Mm peanizauii rpoLoBol pehopMm B YKpaiHi.

Tema 7. CyTHICTb | OyHKUIT KpeanTy

HeobOXigHICTb KpeauTy. 3arajibHi nepefymoBu (DOPMYBaHHA KpPeauTHUX BIf-
HOCMH. EKOHOMIYHI (haKTOopM, LLLO0 BU3HAYaIOTb PO3BUTOK KPEAUTHUX BIAHOCKH Y PI3HUX
ranysax rocnogapctea. CyTb KpeauTy ik eKOHOMIYHOT KaTteropii. Cy6'eKTn KpeauTHUX
BIHOCWH, 0CO6MMBOCTI TX B3aEMOMIT. 3aKOHOMIPHOCTI PyXYy KpeauTy: NMOBEPHEHICTb Ta
36epeXXeHHA MO3MYeHOI BapTOCTi NO3NYa/IbHUKOM. 3B'A30K KpeauTy 3  iHWUMK
EeKOHOMIYHUMK  KaTeropigsmu. PopmMu  Ta BUAW  KpeauTy, IX  Kriacudikadis,
B3aEMO3a/1IEXKHICTb Ta B3aEMO3B'A30K. ToBapHa i rpowuosa opmu Kpeauty. BaHKiB-
CbKWIA, Aep>XaBHWUW, KOMEPUIMHMIA, CMOXMBUUA | MDKHAPOAHWUMA KPeaUT AK OCHOBHI
BUAWN Kpeanty. EBontouis opm | BUAIB KPeauTy B MIpy PO3BUTKY CYCMiSIbHOrO BU-
pobHuUTBa. MpuHUMNK opraHi3auii KPegUTHUX BIAHOCWH, TX 3HAYEHHA B CY4YacCHUX
YMOBax: CTPOKOBICTb, MOBEPHEHICTb, MNATHICTb, LiifIbOBE BUKOPWUCTAHHS, 3abe3neye-
HiCTb. MOHATTA (DYHKUIA KpeanTy AK MPosBIiB MOro CyTi: Mepepo3nofifibya, KOHTPO-
NbHA, eKOHOMIT BUTpaT 06iry. OCHOBHI HanpsMKW BUABY POJi KPeauTy B €KOHOMIL.
EKOHOMIUHI Mexi kpeauTy. MMo3uukoBuid npoueHT. CyTb NpoueHTa 3a KpeauT Ta oc-
HOBHI CNOcobu MOro pospaxyHky. PakTopw, L0 BNAMBaKOTb Ha 3MiHY MO3MYKOBOIO
npoueHTa. OCHOBHI TeOpeTUYHI KoHUenuii KpeamTy. ba3oBi NONOXKEHHS | NOPIBHANbHA
XapakTepucTnKa HaTypaniCTUYHOI Ta KaniTasoTBOPYOi Teopi. PO3BUTOK KPeauTHUX
BIAHOCWH Yy nepexifHin ekoHoMIUi YkpaiHu. KpuTepii BIAMOBIAHOCTI KPeLUTHUX
BIAHOCWH CyCNifIbHUM noTpe6am.



Tema 8. KpeanTHi cuctemu

[MOHATTA Ta HEOOXIAHICTb KpeAWTHOI CUCTEMW, OCHOBHI Migxoan A0 Ti BU3HA-
YeHHA. [pu3HayeHHA Ta BMAWM (PIHAHCOBOrO MocepefHMUTBA B eKoHoMiLi. CKnafosi
eNIEMEHTU KPeAUTHOT CUCTEMM Ta iX 3arasibHa XapakTepucTuka. MoHATTA 6aHKiBCbKOI
cucteMn. EKOHOMIYHA CyTb GaHKy Ta Moro yHkuii. Buan 6aHkis. HeobxigHICTb No-
€lHaHHA 6aHKiB Yy cucTemy. OCHOBM oOpraHisauii 6aHKiBCbKOI AisinbHOCTI. CTaHOB-
NeHHs, 0C06/IMBOCTI MOOYA0BM Ta PO3BMTOK GaHKIBCbKOT cUCTEMU YKpaiHu. LleHTpa-
NbHI 6aHKK, TX MOXO4KEeHHs, cTaTyc, BUAN Ta Npu3HavyeHHs. OCHOBHI YHKUIT LEeHT-
pasibHOro 6aHKy: emiciiiHa, 6aHK 6aHKiB, 6aHK ypady, MPOBIAHMK MOHETApHOI Moni-
TUKN. Oco6MBOCTI (PYHKLiOHYBaHHA HauioHanbHOro 6aHKy YKpaiHu. KomepuiHi
6aHKW, TX MOXOMPKEHHS, BUAM, NMPaBOBI OCHOBM oOpraHisauii. baHKM yHiBepcasibHI Ta
cnevianizoBaHi. Onepauii KOMepUinHMX 6aHKIB, TX Knacudgikalis Ta 3araibHa Xapak-
TepucTuka. [llacvBHi onepauii 6aHKiB. AKTMBHI 6aHKIBCbKi onepauii. KomiciiHo-
nocepeAHnLbKi onepauii 6aHKiB. OCO6/MBOCTI (DOPMYBaHHA CUCTEMU KOMEPLINHUX
6aHKiB B YkpaiHi. CnevyjianizoBaHi HebaHKIBCbKi (PiHAHCOBO-KPeAWTHI YCTaHOBU, TX
BIAMIHHOCTI Bij, 6aHKiB, EKOHOMIYHE MPU3HAYeHHS, BUAMN, PYHKLIT Ta pO/ib B EKOHOMILi
I Ha rpowwoBomy puHKY. CTpaxoBi KOMMaHii, NeHciiHi (oHAN, IHBECTULINHI (HOHAN,
nombéapamn, KpeauTHi Crinku, ni3vHrosi i (hakTopuHrosi KomnaHii. CneuianizoBaHi
(hiHAHCOBO-KPeANTHI YCTaHOBM B YKpaiHi. CTIMKICTb 6aHKIBCbKOT CUCTEMU Ta MEXaHi3M
1T 3a6e3neyeHHsA. OCHOBHI PU3MKM 6aHKIBCbKOI AiSNbHOCTI Ta MeTOAM TX MiHIMI3auil B
PUHKOBUX YMOBaX.

Tema 9. MiXkHapoZHI Ba/TlOTHO-KPeAUTHI Bi4HOCUHN

[MoHATTA BasItOTU. Mpr3HaYeHHS 1 cihepa BUKOPUCTaHHS BaIlOTU. Buam sanioTu:
HaLiOHa/bHa, IHO3eMHa, KonekTBHa. CyTb | BUAW B/IFOTHUX BIAHOCUH. MOHATTSH, BUAN
Ta OCHOBHI €/1eMeHTV Ba/IlOTHOI cucTemu. HauioHasbHa, MiXKHapoAHa Ta CBiTOBa
Ba/IIOTHI CUCTEMW. ICTOPUYHMIA PO3BUTOK CBITOBOI Ba/ltOTHOI cuUCTemMu. BantoTHa
cucteMa YKpaiHu. BantoTHWA Kypc Ta KOHBEPTOBaHiCTb BaitoT. CyTb, OCHOBU
(hOpPMYBaHHS | BUAM Ba/IlOTHOrO Kypcy. ®aktopu, WO BMNAMBaKOTb Ha AMHaMIKY Ba-
NOTHOrO Kypcy. BantoTHO-KypcoBa MONITMKA LEHTPasibHOro 6aHKy. [MOoHATTH, 3Ha-
YEHHA I MexaHi3M 3abe3nevyeHHsi KOHBEPTOBAHOCTI Ba/ItOT. BallOTHMIN PUHOK: CyTb Ta
OCHOBM (PYHKLIIOHYBaHHA. O6'€KTU Ta CYyO'€KTW Ba/llOTHOINO PUHKY. Posib GaHKIB Ha
Ba/TIOTHOMY PUHKY. DaKTOpW, L0 BN/IMBAOTb HA KOH'FOHKTYPY BaJIIOTHOIO PUHKY.

MiXHapoAHi pUHKW rpoweid Ta KanitaniB. MnaTbkHUA 6anaHC AK CTaTUCTUYHE
BiJOOP@XEHHS  30BHILLUHbOEKOHOMIYHUX 3B'A3KIB  KpaiHW. CTpyKTypa MnatikKHOro
GanaHcy Ta (hakTopu, WO BU3HA4YalOTb MOro canbAo. MiXKHaApOAHI PO3pPaxyHKOBI
onepauii. MopsAaoK, Popmu Ta OCHOBHI YMOBW 34iICHEHHSA MIXKHAPOLHUX PO3PaxyHKiB.
MiXHapoAHI  KpeAuTHI  BigHOCMHW. BantoTHO-(PIHAHCOBI |1  MAaTDKHI  YMOBMU
MiDKHapOAHOro Kpeauty. PopmMu KpeauTyBaHHS 30BHILUHbOEKOHOMIYHMX orepauii.
MiXKHapoAHI Ba/IlOTHO-KPeAMTHI opraHisauil, X BuAW, 0COBMAMBOCTI CTBOPEHHA Ta
OCHOBHI (DYHKLiT Yy CBITOBIA Ba/tOTHIA cucTeMi. Mi>XKHapOAHWIA BaflOTHUI (POHA,
CiToBMIA 6aHK, EBPOMENCcbKUn 6aHK PEKOHCTPYKLIT Ta pPO3BUTKY, PerioHasbHi
MDKHapOAHI Ba/ItOTHO-KPeAUTHI opraHisauii. Ocob6/mMBOCTI B3aEMOAIT 3 YKpaiHo
Mi>KHapOAHMX Ba/IFOTHO-KPEAUTHUX OpraHisaLlii.
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PO3AIJT 1. NEKUIVHWNIA MATEPIAJT
3 AVCLINNIHW « TPOLLI TA KPEAUT»

Tema 1
CyTHICTb | oyHKUIT rpoLuei

[MnaH NekyinHMX NUTaHb

1.1. CYyTHICTb rpowueit Ta ix MOXOAXKEHHS.
1.2. DYHKUIT rpoLuei.
1.3. dopmu i BUAW FPOLLIEIA.

1.4. Posb rpoLlein y puHKoBI eKOHOMILI.

1.1. CyTHICTb rpoLuei Ta iX NoxXoLkKeHHs

Ha paHHiX eTanax po3BUTKY TOBapHOro BWPOOHMLTBA OOMIH MPOAYKTaMu
npawi Mi>X NtoAbMK1 34iNCHIOBABCA Y HAMMPOCTILWin hopMi — GapTepy. HeobXigHICTb
rpowein 06yMOB/MeHa Hacamnepe TpyAHowamn 6e3nocepefHbOro  06MiHYy
npoAgyktamMmy npawi, y 3B’S3KYy 3 UMM [MEBHMIA TOBap BHACNIAOK CTUXIAHOIo
E€KOHOMIYHOI0 PO3BUTKY 3aliHAB MiCLe 3araibHOro ekBiBasieHTa. [ 0/I0BHUMM
nepesyMoBaMy BUHUKHEHHS FPOLLIENA €:

- CyCNifIbHWIA POo3NOAIN npaui, WO BW3HA4Yae nepexig Bif HaTypanbHOro
rocrnofapcrsa 0 TOBapHOro;

- MainHoBe Big0C061eHHSA BNaCHUKIB TOBapIB;

- HeoOXIAHICTb AKICHOrO BUMIpPY BapTOCTI TOBApiB, L0 OOMIHIOKOTLCA AN
TOro, o6 06MiH MaB eKBiBaJIeHTHUI XapakTep.

ICHYe [Bi OCHOBHMX KOHLEMLUIT NOXOMKEHHS FPOLLEN: pauioHanicTUYHa Ta
eBO/IIoLiHA. PaujioHanicTMyHa NoACHIOE MOXOAXKEeHHS rpoLUeit AK HacMiAoK NeBHOI
yrogn MiXK NoabMy abo 3aKOHOAABUMX pilleHb [ep)kaBu AN MOMerweHHs
TOBapPOOOMiHHMX onepaviin. EBostoLiiiHA KOHLENLIS MOSACHIOE MOXOMKEHHS POLLIEA
TpyAHoWwamMn 6e3nocepefHbLOr0 06MIHY npofgyKTamy npaui, Y 3B’A3KY 3 4uM,
BHACNifOK TpMBanoro (eBonoLUiiHOI0) npoLecy Po3BUTKY (hOpM BapTOCTi OAMH

TOBap 3aMiHAB MiCLle 3ara/ibHOro eKBiBasIeHTa.



BapTicTb CyyaCHMX rpoLueii BU3HA4Ya€eTbCA TX KyMiBe/lbHOK CMPOMOXHICTIO.

KyniBenbHa CAPOMOXHICTb — Ue 34aTHICTb  TPOLIOBUX  OAMHMLb
0OMIHIOBATMCA Ha NEBHY KifbKICTb TOBaPIB Ta MOCAYr NP1 4aHOMY PiBHI LiiH.

CyuacHa 3axifHa rpowioBa Teopisi Aa€ BM3HAYEHHSI CYTHOCTI rpoLuent siK
BCbOr0 TOro, WO BUKOPUCTOBYETLCA K rpowi. Hainbinbw 3aranbHe BU3HAYEHHS
CYTHOCTI rpowleit sk eKOHOMIYHOT KaTeropii MoXKHa cthopMy/itoBaTK Tak: rpoLli — ue
3ara/lbHUin eKBIBA/IEHT, WO Ma€E BMAacTMBICTb OOMIHIOBATUCL HA OYyAb-AKWUW IHLINIA

ToBap abo nocnyry. CyYTHICTb rpoLUei HaWbifbll MOBHO PO3KPUBAETLCS Y 1X

YHKUIAX.

1.2. DYHKUIT rpoLuen

IMig yHKUIEK rpoLleit po3ymitoTb MEBHY TX Ait0 WOA0 06CyroByBaHHSA pyXy
BapTOCTI B MpoLeci CycnifibHOro BiATBOPEHHS. BifnblUICTb eKOHOMICTIB BU3HAKTb
MN’ATb (DYHKUIA rpoLuein: Mipy BapToCTi, 3acoby 06iry, 3acoby nnaTexy, 3acoby
HarpomaXeHHs i CBITOBMX IPOLLIENA.

Mipa BapTOCTi — e (PYHKLiA rpoLLeid, 3 4OMOMOror SKOT MOXHa BUMIpHOBATH
| MOPIBHIOBATM BapPTICTb Pi3HMX TOBaAPIB Ta Nocnyr. TeXHIYHUM 3aC060M BUPaXKEHHS
BapTOCTi Y rPOLLIOBUX OAUHULAX € MacliTab LiH. B ymoBax, KONM posb rpoLuen
BUKOHYBa/In GnaropofHi metann, macwTtab UiH ABfsB COOOKH MEBHY BaroBy
KifIbKiCTb 6/1aropoiHOro MeTasy, NPUAHATOrO 3a rpoLloBy OANHULID. Ha cborofHi
LiiHX TOBapiB Bif ABOX (PAKTOPIB: KymniBe/bHa CNPOMOXHICTb FPOLLOBOI OAUHWL |
CNIBBIJHOLLEHHS MIDXX MOMNUTOM | NPONO3ULIED Ha JaHWi1 ToBap.

3aci6 06iry — ue (yHKUisi, Y SKiA rpowi BUCTYNatOTb MOCEPEAHUKOM Y
npoueci Kynisni-npoAaxy ToBapiB i Mocayr. XapakTepHOH 0COBAMBICTIO UiEl
(OYHKUIT € OofHOYaCHWIA 3yCTPIYHWUIA MOTIK TOBapiB i rpoLuer, To6TO peaniszauis
TOBapIiB 34iNCHIOETLCS OAHOYACHO 3 IXHBLOIO 0M/IATOH.

3acib nnatexy — uUe (yHKUif, NOB’A3aHa 3 BUMKOPWUCTaHHAM rpoLlen ans

rnorawieHHs 60oproeuMx 3000B’A3aHb, WO BUHWKAKOTb MK EKOHOMIYHUMMU
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cy6’ekTamn. 3a L€l DYHKLIT MOXKe BYTU HecniBnafaHHA B Yaci MK pyXOM rpoLuei
Ta MartepiaibHUX LIHHOCTEMN.

3aci6 HarpoMakKeHH — Ue (YHKUiS BMKOPWUCTaHHA rpowen Ans
HarpomakeHHs BapTOCTi 3 METOK iX BUKOPUCTaHHI Yy ManbyTHbOMY. [ poLui
HarpoMapKyroTbCa Yy (hopmi CKapby, L0 MOX/MBO fMLLE MPU YMOBI 36epeXKeHHs
BIJHOCHO CTabI/NIbHOr0 PiBHA LiiH.

CBiTOBI rpowi — (hyHKLif, MOB’si3aHa 3 BUKOPUCTAHHSAM TPOLLE Y AKOCTI
MIDDKHapPOLHOro MIaTKHOro Ta Po3paxyHKOBOro 3acoby Ans 06CMyroByBaHHA pyXy
TOBapIB I MOCNYr MiX KpaiHamu, a TakoXX 3ac0b0M MepeHeceHHs BapTOCTi 3 OfHIET

KpaiHu B HLLY.

1.3. dopmu i BUAW rpoLLein

EBontouia qopm rpollert Bigdysanaca B HanpsMi Bif NOBHOLIHHUX FPOLLIERA
[0 HEMOBHOLIHHMX (3HaKiB BApPTOCTI), AKUMW | € CyyacHI rpoLui.

MMOBHOLUIHHUMIW ©yNW TpoLWi, WO Masv BHYTPILWHIO peasibHy BapTICTb,
afleKBaTHY BapToCTi TOBapy, KU BUKOHYBaB (DYHKLIT IPOLLEN, YM BapTOCTI TOro
marepiany, 3 AKoro rpowi 6ynm BUroToBfieHi. Ponb NOBHOLIHHMX rpoLleit y pisHi
ICTOPUYHI nepioan BUKOHYBa/IM TaKi MOLUMPEHI Ha Ciil Yac ToBapw, K Ciflb, Xya006a,
MeTasi1, 3epHO, MNi3Hille — KOLITOBHOCTI, XyTpa TOWwo, a 3rogom i MOHeTu (30/10Ti,
CPi6HI, MigHI).

HenoBHOLIHHMMW € TpoLUi, AKi HabyBaltOTb CBOET BAPTOCTI BUK/HOUHO B 006iry,
X HOMIHa/IbHa BapTICTb MepeBuLLyEe peasibHy. BOHW MOAINATLCA Ha Maneposi
rpowi (KazHayeincoKi 6ineTv, po3miHHI 6aHKHOTK i GINIOHHI MOHETW) Ta KpeauTHI
rpowi (Bekcesb, 6aHKHOTA, YeK, e/IEKTPOHHI FpoLui).

[lemoHeTn3alia — ue npouec BTpatn 6/1aropogHUMN meTasiaMmmn (30/10TOM |
Cpi6/IoM) TpOLIOBUX (YHKUIA. JJO OCHOBHMX MNPUYMH AEeMOHEeTM3aLil MOXKHa
BIAHECTM HECMPOMOXHICTb 6/1aropoaHNX MeTaniB 3a[0BOSIbHATMA BCe 3pocTarodi

noTpebu ToBapoobOPOTY, BUCOKNIA PiBEHb TX 3HOLUEHHS Y MPOLECi 06iry Ta 3HauHi
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BUTPaTV Ha [0OyBaHHA Ta BUFOTOB/IEHHS MOHET, a TaKOX CK/IaAHOCTI AepXXaBHOro
perynoBaHHA eKOHOMIKMN.

BapTicTb rpowuein gopmyeTbca 6e3nocepefHbo Yy cdepi ix 06iry, ge rpoi
OOMIHIOIOTLCA Ha peanbHi 6nara, a BIAHOCHA BapTiCTb iX HabyBae (Hopmu

KyniBe/ibHOT CMPOMOXHOCTI.

1.4. Ponb rpoLuen y pUHKOBIA eKOHOMILL

Ponb rpowleil BU3HAYaETbCA PIBHEM PO3BUTKY TOBapHOro BMPOGHMLTBA Ta
afleKBaTHMUX MOMY CyCMiNbHUX BUMOT. OCHOBHUMK BMMOraMn PUHKY [0 CyYaCHUX
rpoLLEMN €:

- CTabiNbHICTb BAPTOCTI IPOLLEN;

- EKOHOMIYHICTb IPOLLIOBOro 060pOTY;

- [OBroTpuBaniCTb BUKOPUCTAHHSA MPOLUOBUX 3HaKIB.

Ponb rpowein € pesynbTatom iX (YHKUIOHYBaHHA | BUSBNSETBCA Y
CTUMY/IHOOHOMY YK rasibMyHOUOMY BM/IMBI rPOLUEN Ha MEBHI EKOHOMIYHI npouecu.
Takuin BNAvMB 3a6e3nevyeTbCsi CaMOK0 HasBHICTIO rPOLUeit Ha PUHKY, 3aBAAKN YOMY
BCI €KOHOMIYHI CY6'€KTU (OYHKLIOHYIOTb Y TPOLUOBOMY CepefoBuLi, a TakoX
3MiHOHO KifIbKOCTi rpoLuer B 060pOTi.

TO6TO rpowwam HafeXnTb KNKY0Ba PO/ib B PUHKOBIN EKOHOMILL.

Mo-nepLue, cycnifnbHa Ponb rpoweit i IX OCHOBHA (DYHKLSi B €KOHOMIYHIi
CUCTEMI MPOSABMSAETLCA Y TOMY, WO BOHW BUCTYMNatOTb CMOMYYHOH NTAHKOK MK
TOBApPOBMPOOHNKAMM,

[Mo-apyre, rpowi € 06'eKTOM rPOLLOBO-KPEeAUTHOIO PeryntoBaHHS eKOHOMIKU
NPOMWCIOBO PO3BUHYTUX KpaiH.

["poLi B yMOBax pUHKOBOT EKOHOMiKM CTat0Tb HOCIEM MO3MYKOBOro KaniTasny.
Uepes MexaHi3M 1Oro pyxy, 30Kpema 4epe3 OaHKM Ta (HOHAOBUIA PUHOK,
(hopMyBaHHA  SIKOTO  3YMOB/IHOETBCA  MEPETBOPEHHAM  TpoLlein y  Kanitan,
BIAKPMBAOTLCSH MOXK/MBOCTI 3a6e3neunTi GinbLly PIBHOMIPHICTb | 36a1aHCOBaHICTb

MPOLECY PO3LLIMPEHOTO BifITBOPEHHS.
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Y KpaiHax 3 PO3BMHYTOK E€KOHOMIKOH, BPaxoBYHUM 3ara/ibHOEKOHOMIYHI
3aBfjaHHA Ta Li/i, BCTAHOB/KOETHCA Ha PiK FPOLLIOBUA OPIEHTUP 3MiHW TPOLLIOBOI
macu, 1 BIANOBIAHO [0 HbOrO MNPOBOAWUTLCA Ti PeryntoBaHHA 3a [40MOMOroH
KPeAUTHUX IHCTPYMEHTIB LeHTpasIbHOro 6aHkKy. Yepes 3MiHY Ki/lbKOCTI rpowleii B
000pOTIi MOXHA akTMBHO BM/IMBATM HA EKOHOMIYHI Mpouecu Yy [Aep)Kasi.
306iNbLUYOYM YM 3MEHLLYHOUM Macy rpollein B 060pOTi, LeHTpasbHi 6aHKK, SKi
AII0OTb Bif IMeHi CBOIX [Jep)kaB, 3abe3neyyroTb 3MiHY TakmMX eKOHOMIYHUX
IHCTPYMEHTIB, AK NIaTOCMNPOMOXHWUIA MOMNUT, Ba/IlOTHUIA KypC, LiHWU, KypC LiHHNX
nanepis Towo. [POLIOBO-KPeAUTHe PeryntoBaHHSA, K MpaBwIo, CNpsMOBaHe Ha
CTUMY/IOBAHHS 3POCTaHHA TPOLLOBOI Macu, MOAOMAHHA IHMAALIAHUX MPOLECIB |
CTVMY/IOBaHHS BaJI0BOr0 HaLIOHAIbHOMO MPOAYKTY.

[Mo-TpeTe, B ymMOBax MOrAMG/IEHHA MIDKHAPOAHMX rOCMOAAPCbKUX 3B’A3KIB
rpowi 06¢cnyrosyroThb NPOLEC 0O6MIHY MK KpaiHamu, a caMme — pyx ToBapiB, pobo4oi
CWU/IN Ta KaniTasis..

[Mo-ueTBepTe, rpowi Habynu NPUHUMMNOBA O HOBOT SIKOCTI — CTa/lM HOCIEM
Kanitany. Ponb rpowen Ak Kanitany nNPosiBNSETbCA 4epe3 M'ATb TX OCHOBHUX
(byHKUiA. BapTicTb TOBapy, BUrOTOB/IEHOr0 Ha MNIAMNPUEMCTBI, BUPAXKAETLCA Y
rpoLIoBOMY BUpasi. Mpy LbOMY rpoLli BUCTYNatoTb SIK Mipa BapTOCTi i rpoLIOBKiA
KaniTa/s. AKLLO NPOoAYKLis NPOAAETLCA 3a FOTIBKY, a Ha Li rpoLi HaAXoAATb 3acobu
BUPOOHMLTBA, TO rPOLi CAyXaTb i 3aC060M 06iry, I Kanitaom. AKLWO NpoayKLis
NPOAAETLCA Y KPeauT, i B 3a3HA4YeHUn TepMiH KpeauTy 6OProsi 3060B'A3aHHS
MoBepTaKThCs, TO Y LbOMY BMNAAKY rPOLi BUCTYMatOTb 3aco0b0M Mnatexy |
KaniTanoMm. AKLWO rpoLli HarpoMaKyrTbCs 3 METOK NpUAGaHHS Yy nojasibLLuoMy
3ac006iB BUPOOHMLTBA | PO3LUNPEHHA 06CATIB BUPOOHMLTBA, TO BOHW BUCTYMNatOTh |
3aC000M HarpomakeHHs, i KaniTanoMm. HapeLuTi, AKLWO CY0’'eKT rocnojaproBaHHS
BIAKPMBAaE [OYipHIO IpMYy 3a KOPAOHOM, TO TrpowWi BUCTYNaKwTb CBITOBMMM
rpowmnma, I Kanitaiom.

Mo-n'aTe, 3a AOMOMOroOK rpoLleit Bii6YBaeTbCA YTBOPEHHSA i Nepepo3nofin

HaLiOHa/IbHOr 0 0X0AY Yepes AepyKaBHUIA OLOMKET, NOAATKOBY MONITUKY Y [ep>KaBi,
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IHPAYIAHI npouech. BUCOKMIA piBEHb PO3BUTKY CY4YacHOI PUHKOBOI €KOHOMIKU
3YMOBVB BUCYHYTW HOBI BUMOTIM [0 Cy4aCHUX HEMOBHOLIHHMX FPOLLENA.

OCHOBHVMMW BUMOraMu pPUHKY [0 Cy4aCHWX Trpowen Ta aKTUBHUMMU
BIACTUBOCTSAIMW TPOLLIEIA €:

- CTabifibHICTb BapTOCTi rpoLlei, WO nosnsirae y MOCTIMHOCTI PiBHA 1X
KyniBe/IbHOT CMPOMOXHOCTI LLIOAO TOBapiB Ta iIHO3eMHOI Ba/lHOTH;

- €KOHOMIYHICTb TpOLLIOBOro 060pPOTY, WO NPOSABAAETLCA Y MiHIMi3auil
BUTPAT CYCMifbCTBA Ha BWIOTOB/IEHHSI TpoLleil i 3abe3rneyeHHs HUMMKU MNOTPeb
obopoTy;

- [OBrOCTPOKOBICTb BMKOPWUCTAHHA TPOLLIOBUX 3HaKiB, L0 3abe3nedyeTbCcs
BUIOTOB/EHHAM TX i3 HAAMILHOrO, 3HOCOCTIMKOro narnepy abo mMeTany;

- O[HOPIAHICTb rpoLUer, KON BCi NPUMIPHUKMA HasiBHUX B 060POTI FPOLLEN i
B3aEMOBIHOLIEHHSA X peabHUX LiHHOCTEe BiANOBIAaE CrMiBBIAHOLEHHIO TX
HOMIiHaiB;

- MOAINbHICTb, L0 NOMArae y BiIbHOMY PO3NoAiNi 6i/bLIOi FPOLLIOBOI Kyniopwu
Ha MeHLLIi 3HaKK, SKi HeobXiAHI A1 Toro, Wwob 34iINCHUTN By ab-AKMIA NNaTIX;

- MOPTaTUBHICTb, WO BUABMAETLCA Y BUCOKIN 3PYYHOCTI KOPUCTYBaHHS
rpPoLUMMA Y NOBCAKAEHHOMY XUTTI.

3abe3neunT BCI LI BMAcTMBOCTI HEMOBHOLIHHMM rpowaM - OfHe 3

HaNCKNAAHILLINX EKOHOMIYHMX 3aBAaHb Cy4YacHMX [1ePKaB.

CnuncoK peKomMeHA0BaHOI NniTepatypu 4o TeMu

OcHoBHa
1. ManbunHcbknid A.C. Teopisi rpoLleid: [HaBYaibHUIA MOCIOHMK]
/A.C. lanbunHCbKUii. - K.: BugasHmuteo Conomii Masnmuko “OcHoBuK”,
1998. — C.54-79.
2. Nyuis B.J1. 'poLui, 6aHKN Ta KPeauT: y cxemax i KOMeHTapsaX: [HaBYa/ibHWIA
noci6Hnk] / B.J1. Nyuis. — TepHoninb: KapT-6naHw, 2000. — C.7-38.
3. Ieacis b.C.I"powwi Ta kpeauT: [nigpy4Huk]/ b.C. Ieacis. — K.: KHEY, 2008.
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1. Anekcees |.B. 'powwi Ta KpeanuT: [HaBYasbHWIA Noci6HNK] / |.B.Anekcees. —
JlbBiB:  BupaaBHMUTBO  HauioHanbHOro  yHiBepcuteTy  «J1bBiBCbKa
nonitexHika»,2004.- C.11-18.
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Tewma 2
OCHOBHI Teopil rpoLue

[MnaH NeKyinHMX NUTaHb

2.1.MeTanicTunyHa Ta HOMIHaNICTUYHa Teopii rpoLuein.

2.2.KinbKicHa Teopisi rpoLuei.

2.3. TpaHcaKLUinHWIA BapiaHT Ta KeMopua>Kcbka Bepcisi KiflbKiCHOT
Teopii rpoLuen.

2.4. KelHciaHCbKa Teopist Ta MOHe T apu3m

2.1. MeTanicTnyHa Ta HOMiHa/iCTUYHa Teopil rpoLuei

CyTb MeTa/IICTUYHOT TEOPIT NONArae B OTOTOXHEHHI rpoweit 3 61aropogHUMMN
meTanamu. CBOro po3suTKy fdaHa Teopid Habyna y XV-XVIII cT., a 7l ronoBHumMm
NnpeACTaBHNUKAMWN BBAXXAKOTLCA aHININCbKI BYeHi Yinbam Cteddops, Tomac MeH i
[esig Hope. lMo3nMTuBHA puca MeTaNiCTUYHOI Teopii nondrae y 11 BHECKY B
60poTbOY i3 NCyBaHHAM MOHET. HeraTMBHUMKU pucamm € 3anepeyeHHs MOX/IMBOCTI
3aMiHM MOBHOLHHMX TPOLLE 3HAaKaMW BApTOCTi, a TaKOX IrHOPYBaHHS (DYHKLIiN
3ac006iB 06iry Ta nnarexy.

CyTb HOMIHaNICTUYHOI TeopiT Nondrae y 3anepeyeHHi TOBApHOI MpPUpPoAM |
TPaKTyBaHHI X AK YMOBHWMX 3HaKiB, M036aBfIeHNX BHYTPILIHLOT BapTOCTI.
3acHoBaHa ua Teopia y XVII-XVIII cT., a OCHOBHUMW MpeAcTaBHUKaMn OGynu
xenmc bepkni i [koH Ctroapt. lMo3uTuBHA puca Teopil NOMsrae y BU3HAHHI
MOX/IMBOCTI  3aMiHW MOBHOL{IHHMX TrpoLUeil 3HakaMu BapToCTi. HeraTBHUMM
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pucamu € irTHOPYBaHHS OAHIET i3 OCHOBHMX TPOLUOBMX (DYHKLA — Mipn BapTOCTI, a

TaKOXX PO3r/ifA rPOLLEi CKOpILLE K FOPUANYHOT, HIXXK EKOHOMIYHOT KaTeropii.

2.2. KinbkKicHa Teopis rpoLuei

CyTb KiNnbKIiCHOI Teopil rpowler nonsarae y TOMy, WO BapTiCTb FPOLUER i
PiBEHb TOBAPHUX LiiH BU3HAYarOTbCA KifIbKICTIO rpoLLein B 06iry. Bnepuue iger Teopii
y XVI CT. BUCYHYB (hpaHLly3bKuiA eKOHOMICT XKaH BogeH. Y XVII cT. ui igei 6inbL
AeTaNlbHO 06rpYHTYBa/IM aHrNiACLKI BYeHi >koH JTokk, Oerisig FOM, IKoH Minb.

[MprCTOCYBaHHA MOJMIOXKEHb KACUYHOT Ki/IbKICHOT Teopil rpowiein 4o YymMOB
00iry Hepo3MiHHMX Ha 30/M10TO |1 Cpibno 3HakiB BapTOCTI OTPMMaNO HasBy
HeOoKMacMYHOI Teopii rpowen. Hainbinblworo po3BUTKY OTPUMaM [Ba OCHOBHUX

BapiaHTy L€l Teopil:

2.3. TpaHcakuiiHWiA BapiaHT Ta KeMOpupKcbKa BepcCiad Ki/IbKiCHOI

Teopil rpoLuen

TpaHcakuinHWIA BapiaHT nossirae B 0BI'PYHTYBaHHI KiflbKiCHUX nponopuin i
BM/IMBY 3MiHW Macy rpoLueli B 06iry Ha piBeHb TOBapHMX LjiH. 10ro 3aCHOBHVKOM €
aMepUKaHCbKNIN eKOHOMICT IpBIiHT ®iwep. Y cBoi poboTi “KyniBenbHa cuna
rpowen” (1911 p.) BiH po3KpuB (akTopW, SKi 6Ge3nocepefHbLO BM/IMBAKOTL Ha
AVNHAMIKY KyniBesibHOI CNPOMOXXHOCTI FPOLLOBOI OANHULI. B3aeEM0O3aeXHICTb MiX
LMMKM (hakTopamm 06r'pyHTOBaHa y BUTNALI PIBHAHHA 0OMiHY Diluepa:

M*V=P*Q,

ae

M — KifnbKiCTb rpoLuei, Lo nepedysatoTb B 06iry;

V — WBKMAKICTb 06iry rpoLLoBol OANHNLI;

P — piBeHb TOBapPHUX LiiH;

Q — hi3nyHKiA 06eAr peanizoBaHOT NPOAYKLIT.
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HeoknacnyHuin BapiaHT Ki/IbKiCHOT Teopii rpoLUei 3HalLOoB CBOE Bigobpa-
XEeHHA 1 Yy npaysax npefcTaBHUKIB  KeMOPWUIKCbKOI  Bepcii, npodecopis
Kem6pigpKCbKOro yHiBepcuTeTy A. Mapuwanna, A. MNiry, [l. PobepTcoHa,

k. M. KeitHca (y Moro paHHix npausx).

[Mornagn npeacTaBHUKIB KEMOPIAXKCHKOT BepCiT 6/mM3bKi 40 NOrnaais
|. ®diwepa. iX AyMKa LOA0 MexaHi3My HarpoMapKeHHsi rpoLUeil Ta iX BNIMBY Ha
PiBEHb UIH OTPUMaIM Ha3By “Teopisi KacOBMX 3a/INLLKIB”, ab0 KeMOpPIgKCbKOT
Bepcii. BogHoyac nigxoAu A0 MOMUTY Ha rpoLi MpeAacTaBHWUKIB KEMOPIAXKCHKOT
Bepcii po3rnaganunca 3 MiKPOeKOHOMIYHUX, a nigxoan |. diwepa — 3 MakpoeKo-
HOMIYHMX NO3uUiA. Baxnmea 0CO6/MBICTb NO3NLIA €KOHOMICTIB KeMOPIAKCbKOT
Bepcii nondrae y 30Cepei>KeHHI OCHOBHOI YyBarM Ha MOTMBAX HarpoMamKeHHS
rpowert eKOHOMIYHMMKN cy6’ekTamu. TlpyuyoMy po3MipyM HarpoMapkeHb, Ha TXHIO
AYMKY, He HaB'A3yBaIncA CTPYKTYypamu i hakTopamu, AKi “BnAvBann’™ rpowui B o6ir, a
BU3HAYa/IUCA TX PILLEHHAMW Ta MOTMBaMW BNaCHOI MOBELIHKN

OCHOBHUMW MOTVBaMW HarpoOMaKeHHs rPOLLIE BBaXKa/IUCA Taki:

1) notpeba B 3anaci 06iry i nnatexy Ana 34iNCHEHHS NOTOYHUX MnaTexis, abo
TpaHCaKLiNnHNIA MOTUB,;
2) noTpeba B pe3epBi rpoLLE 3 METOK NOKPUTTA HerepeadadvyBaHUX BUTPaT, abo
MOTMB 3aBbaunMBOCTI (XBOpOGa, famMaHHA MpPeAMeTIB  BXWUTKY, asapii  Ha
BUPOOHULTBI TOLLO).

3a KeMOpIiMKCbKOK BepCieto, rpoLi BUKOHYBanM (PYHKUIT He fvule 3acobiB
006iry i nnarexy, ane i 3acoby HarpoMa[pKeHHS. Y MOHATTS rPoOLUEen BOHW CTa/u
BKNKOYATU BCi HasBHI rpowi (Ti, WO 06CcNyroByt0Tb NOTPebu 06iry i Ti, LWO
HarpoMaKyoTbCs). Y 3B'3KY 3 UMM N5 KOXHOT Takol YaCTUHU HasiBHUX TPOLLEN
Oyrna 3anponoHoBaHa 06’eKTBHA OCHOBA X CTBOPEHHS 3a BiAMOBIAHMMMN MOTVBaMU
EKOHOMIYHMX CYO'EKTIB LIOAO0 (hOopMyBaHHSI 3amnacy rpollerd. Tomy 06'eKTUBHa
noTpe6a rpoLlein BULING 3a MeXi MnoTped o6iry i 6yna nowmpeHa Ha ix
HarpomapkeHHs. Lle, B CBOIO Yepry, 3yMOBW/IO PO3LUMPEHHS MOrNAAY Ha MOHATTS
LUBMAKOCTI 006iry rpoLuei, BKIOUAOUM Ty 1X 4acTUHY, fKa nepedyBae Yy

HarpoMapKeHHi.
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Hosi nmigxoay wopo npobsiemMn Teopii rpoweit Aann MOXMBICTb Cghopmy-
NOBATV HOBWUIA MOHETAPHMIA MOKA3HMK, L0 XapaKTepusye YacTUHY CYKYMHOro
[0X0AY, SKY eKOHOMIYHI CYO'eKTM 6aKatoTb TPMMATW Yy HabiNbLL NiKBIAHIN dopMmi.
HoBuA MOHETapHWUA NOKasHWK: [lonuT Ha rpoLui (KacoBi 3anMLIKN abo
HarpomaXXeHHs rpoLueit

3a KeMOpiIKCbKOK Bepcietd, HarpoOMapKeHHsi rpoweil B eKOHOMIYHUX
Cy6’eKTiB (NOMWT Ha rpowli) 3aiexuTb Bif Takux aktopis: 1) Big o6cary
BUIOTOB/IEHOIO MPOAYKTY Ta 2)PiBHA PO3BUTKY X MOTUBIB O YTBOPEHHSA KacoBUX
3a/MLLKIB  BUpaXKanocsd (opMysniolo, fKa OTpuMana Ha3By KeMOPIIKCbKOro
PIBHSAHHA:
M,=K*P*V, (2.1)
Ae My — nonuT Ha rpoLi (KacoBsi 3a/ILLKN);
K — KOe(hiLieHT, WO BMpaXae YaCTUHY PIYHOro A0X0AY, AKY Cy6'eKTn 36epiraoTb y
HalbinbL NikBigHIN hopmi (koediuieHT MapLuanna); (1/V)
P — cepepHiit piBeHb LiH;
V — 06cAar BUpobHULUTBA Y HaTypa/IbHOMY BUPAXXEHHI.
3a 30BHILWHIMM 03HaKamu piBHAHHSA |. ®iwepa (V * M =P * Q), nogibHe 1o
qopmynn (2.1) KemOpiAKCbKOro PIBHAHHA. ANle Y HUX ICTOTHO BifPI3HAOTLCA
Be/IMUMHM M i M. Y piBHSHHI |. ®iwepa M— Le KifbKiCTb rpoLleit, wo MakTuyHo
0bcnyroBye nNoTpebu TOBapHOro 06iry, a y KEMOPIMKCbKOro PiBHAHHSA — M, - Le
Be/IYMHA BCbOrO MOMUTY Ha rPpoLUi AK Kacosi 3a/MWKK. KinbKiCHO BipI3HAKOTLCS
TaKOXX MOKa3HWKN K Yy KeMOPIAKCbKOro PiBHAHHSA | MOKa3HMK 1 3a
(opmynoto . diwepa. MNMOKa3HUK K BU3HAYAETLCA MO BCbOMY 3anacy rpoLuen, a
NMoKasHMK 1 — no 3anacy rpoLuei, SKuii 06¢nyroBye nuiLe NoTpebu oobiry.
3HayeHHs Teopii KacoBWMX 3a/IULLKIB: BOHA HamiTu/a HOBI MIAXOAN A0 BUBYEHHS
rpoLLei, KOHLUEHTpyBasia YyBary Ha MCUXOMONYHMX peakuisax rocnojapcbkux
Cy6'eKTIB.
Hacnigku: ui igei He oTpMany NocnifOBHOIO PO3BUTKY Y MpausaX KeMOPUPKCbKMX
TeopeTuKiB. TIPUIAHATTA HEOKNacU4YHOI MOAeNi BiATBOPEHHS CMifIbHO 3 PO3r/SAOM

LUBMAKOCTI 06iry rpoLuen sk ymcna 0bepTiB yCcyBav 3aCTOCYBaHHS MOTMBALIIHOIO
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aHanisy y cepi rpowoBmx NPoLEcCiB i 3BOANIN CKNAAHNIA MeXaHi3M B3aEMOAIT MiXK

MOMUTOM Ha rpoLUi i CyMOK TOBapOOOMIHHUX onepaLlii.

2.4. KellHCciaHCbKa Teopis Ta MOHETapU3Mm

KeliHciaHCbKa Teopis BigBOAMTL APYropsaHy posib rpowsam i rpowoBomy
PErynoBaHHIO Y [epXKaBHii eKOHOMIYHIA NOMITUL, & Ha MepLuid NiaH BUCYBae
3axo4n OHMKETHOro CTUMY/NHOBAHHA EKOHOMIKW. Lle noe’d3aHo i3 TUM, WO, Ha
AYMKY TMPeACcTaBHUKIB KeWHCIaHCbKOI Teopil, rpolioBa MOMiTMKA BMNMBAE Ha
peanlbHNIA CEKTOP Yepe3 HaATO CKNaAHMiA nepeaaBasibHUA MeXaHi3M. OCHOBHORO
npaueto [xoHa MeiHapaa KeliHca BBaXKaeTbCA “3arasibHa Teopis 3alHATOCTI,
npoueHTa i rpowein” (1936 p.), y akiin Ha npuknagi Benukoi genpecii CLUA 6ynm
OOrpyHTOBaHI NPUHUMMM aHTUKPU30BOT MOMITUKA [epPXXaBHOrO peryntoBaHHS
eKOHOMiKkK. laei KeilHca 6ynnM po3BUHYTI Yy poboTax WOro nocnigoBHUKIB —
Xappoaa, XaHceHa, Xikca Ta iHLWMNX.

MoHeTapu3M — HanpsM eKOHOMIYHOT TeopiT, CyTb SIKOro Mondarae y Tomy, Lo
rpowWi € OCHOBHUM (haKTOPOM, KOTPUI BU3HAYaE (HOPMYBaHHSA TOCMOL4APCLKOI
KOH’IOHKTYpPW Ta 3araJlbHOro CraHy eKOHOMiKM. be3nocepefHb0l0 OCHOBOH)
(DOPMYBaHHS MOHeTapUCTCbKOT KOHLeNuii cTana KnacMyHa KinbKicHa Teopis
rpowen. BUHMKHEHHA Li€T Tedii BigHOCATL A0 50-x pokiB XX CT., KoauM rpyna
BYEeHMX YMKa3bKOro yHiBepcuTeTy Ha 4Yoni 3 MinTtoHom ®pigMeHOM BUCTYNuUIa
MPOTM  KEMHCIaHCbKMX  peuenTiB  PerynitoBaHHSA  eKOHOMiKM.  OfgHum 3
HaiBXK/IMBILLMX NOCTYNaTiB MOHETapU3My, SKUI IPYHTYETLCA Ha KiNIbKICHIN Teopii,
€ BWCHOBOK Mpo Te, WO, BennumHa BBI1, Bigobpaxatoun piBeHb [AiN0BOI

aKTMBHOCTI, 3MIHIOETLCA BIAMNOBIAHO A0 AUHAMIKM FPOLLIOBOT Macwu.

CnuncoK peKoMeHA0BaHOI NniTepatypu 4o TeMn

OcHoBHa
1. ManbunHcbkmii A.C. Teopisi rpoLleit: [HaBYalbHUIA NOCIOHMK]

IA.C. lanbunHcbkuid. - K.: BugasHunuteo Conomii MNasnnyko “OcHoBK”,
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1998. — C.13-53.
2. Nyuis  B.J1.  Tpowi, 6aHKM Ta Kpeaut: 'y cxemax i
KOMeHTapsX:[HaB4a/IbHUiA
nocioHuk] / B.J1. Nyuyis. — TepHoninb: KapT-6naHw, 2000. — C.39-65.
3.1BaciB b.C.INpowwi Ta kpeauT: [nigpy4Huk]/ B.C. Iegacis. — K.: KHEY, 2008.
— C.67-100.
JoaaTKosa
1.Anekcees |.B. 'powwi Ta KpeauT: [HaBYanbHWMIA noci6HMK] / 1.B.Anekcees. —
NbBiB:  BupaBHMUTBO  HauioHasbHOro  yHiBepcuteTty  «J1bBIBCbKa
noniTexHika»,2004.- C.23-32.

Tema 3
["powloBwMiA 06Ir i rpowloBa maca
[MnaH neKkuitHMX NUTaHb
["poLLIOBKIA 060OPOT: NOHATTSA Ta CTPYKTYpa.
["poLuoBa Maca Ta rpoLloBi arperaTu.
LLIBngKicTb 06iry rpoLuen

3.4. ['poLIOBMI MYNIbTUM/IIKATOP Ta oro MicLe B rpoLLIOBOMY 060pOTi

3.1. 'poLloBMiA 060POT: MOHATTA Ta CTPYKTYypa

["poLLoBMIA 06IT — Lie PyX rPoOLLEi y FOTIBKOBIM | 6e3roTiBKOBIN (opmax, Lo
0bcnyroBye peanisalito ToBapiB Ta HETOBapHI NiaTeXi B eKOHOMiILi. TO6TO rpoLui
BUKOHYIOTb CBOI (DYHKLIT Y npoueci rpowwosoro 06iry. O6’eKTMBHOK OCHOBOHO
rPOLIOBOro 06iry € ToBapHe BMPOOHMLTBO. BiH 06cnyrosye yci ctagii cycnifibHOro
BIATBOPEHHS, a XapaKTepHOK OCO6/MMBICTIO € Te, WO rpowi nepebysaroTb B Oiry
NoCTiHO. ['powoBuiA 06Ir BUCTYNae 3acob60M 6GanaHCyBaHHSA HaliOHa/IbHOro
MPOAYKTY | HaLiOHa/IbHOT O 4OX0AY.

Cy6’eKTamm rpoLLoBoro 06iry € BCi y4aCHUKM BiATBOPIOBa/IbHOr0 NMPOLECY.
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B 3anexxHoCTi Bif hopmn pyxy rpoLleid, rpoLloBmid 06ir NogindaeTsca Ha ABi
CKNafoBi YaCTUHM:

- TOTIBKOBWUI, SIKWIA SIBNISIE COOOK0 PyX rOTIiBKW Y (hOpMi 6AHKHOT i PO3MiHHOI
MOHETW, WO 06CNyroBye peanisauito ToBapiB Ta MNOCAYr | 3OIACHEHHS [THLWINX
MOXX/IMBUX N/1ATEXIB;

- 6e3roTiBKOBUA, SKWUIA SIBNSiE COBOKO pyx rpowert y hopmi NOCNifA0BHUX

3anuciB Ha paxyHkax B 6aHKIBCbKMX YycTaHOoBax abo Yy opmi 3apaxyBaHHS

B3a€EMHNX BUMOT .

3.2.'poLuoBa Maca Ta rpoLloBi arperaru

[powwoBa Maca — BCSA CYKYMHICTb [poLUei, BMNYLWEHUX B 06ir, Lo
nepebyBatoTb Yy PO3MOPALKEHHI CYO’EKTIB PUHKY.
[na OUIHKN KifIbKICHUX 3MIH TPOLLOBOro 06iry Ta po3pobku agekBaTHMX 3axofiB
rPOLLIOBO-KPEAUTHOrO PEerytoBaHHA BUKOPWCTOBYHOTLCS MOKa3HUKN CTPYKTYpU
rPOLLIOBOT Macy, L0 Ha3MBaKTLCA IPOLLOBUMUM arperataMmu. TpoLwoBKiA arperar -
ue cneuym@iyHMn MOKa3HWK rpoLIOBOT Macu, WO XapaKTepusye MNeBHWUA
Habip Ti enemMeHTIB 3a/eXHOo Bif iX NikeBigHoCTi. KinbKicTb arperaTis, fKi
BUKOPUCTOBYIOTHCA B CTATUCTUYHIN NpakTULi OKpPeMUx KpaiH, He
O4HAaKO0Ba, WO MOSACHIETLCA ICTOTHUMU BIAMIHHOCTAMW B e/IeMEeHTHOMY
CKnafgi rpowoBOi Macu, Yy ChnekTpax akTuBiB, fAKI po3rnagarTbCcA B
HaliOHanbHIN NpakTULi AK rpowi, y 3aBjaHHAX BUKOPUCTAHHA TPOLUOBOI
mMacu B perynatuBHux uinax. Tak, y CLUA 3acTOCOBYHOTbLCA 4YOTUPMU
arperatu Ans BM3HaAYeHHS Macu rpoweit, B AHrNIT - n'atb, y HiMeuumnHi -
Tpwu.

Ona aHanizy 3miHW pyxy rpolein Ha neBHY AaTy i 3a MeBHUN
nepiog y (iHaHCOBIA cTaTUCTULiI CNOYaTKy B €KOHOMIYHO PO3BUHYTUX
KpaiHax, a Hafjani i B Hawiil KpaiHi, cTanM BUKOPUCTOBYBATU TPOLLOBI
arperatn MO, M1, M2, M3, M4.
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Arperat MO BKnto4ae roTiBKOBi KOWTK B 00iry: 6aHKHOTU, MeTasnesi
MOHETW, Ka3HauyeWlcbKi 6inetn (B AesiKMX KpaiHax). MeTaneBi MOHETH, WO
CKNnagawTb He3HayHy YacTUMHY TOTIiBKM (B PO3BMHYTMX KpaiHax 2-3%),
[al0Tb MOX/MBICTb 0co6aM 34iiCHIOBATU APi6GHI po3paxyHKKU. Lli moHeTwn
Kap6ylTbCs 3 feleBnX MeTaniB. PeanbHa BapTiCTb MOHETW 3HAYHO HUXYa
3a HOMiHaNbHY, W06 He AONYCTUTK X NepennaBkKy 3 MeTOK NPMOYTKOBOTO
npofaxy y @opmi 311BKiB.

KaszHaueilcbki 6inetn — nanepoBi rpowi, eMicia AKMX 34iACHIOETHCA
KazHayeicTsom. [lanepoBi rpowi B fAaHUW 4Yac (YHKUIOHYOTb B
CNnabopo3BMHYTUX KpaTHax. [NepeBaXKHa PoO/ib HaneXnTb 6aHKHOTaM, AKI 3a
CBOEI CYTHICTIO 6/1M3bKi B Cy4aCcHUX yMOBax [0 Ka3HayencbKux 6iNneTis.

Arperat M1 cknagaetbca 3 arperaty MO i 3aco6iB Ha MOTOYHUX
paxyHkax 6aHkiB. KowTy Ha paxyHKax MOXYTb BUKOPWUCTOBYBATUCH A4
nnatexiB B 06e3roTiBKOBIA ¢opmi, 4yepe3 TpaHchopMmaLlilo B rOTiBKOBI
KOWTK | 6e3 nepeBefeHHA Ha IHWI paxyHKW. [Nns po3paxyHKiB BAaCHUKU
paxyHKiB  BUNWUCYKOTb  NNaTiXHI  JOpyyeHHS  (nepeBaxHa  Qopma
pPO3paxyHKiB B YKpalHCbKil eKOHOMiLi) abo 4yekn Ta akpeautmsu. Came
arperat M1 obcnyroBsye onepauil no peanisauii Ban0BOro BHYTPIWHLOIO
npofaykty (BBI1), po3noginy Ta nepepo3nofifly HauioHanbHOro Aoxoay,
HaKOMUYEHHIO Ta CMOXUBAHHIO.

Arperat M2 wmictutb arperat MI, TepmiHOBI Ta 3aowagXyBasbHi
AEN03NTU B KOMEPLiNHMX OGaHKaX, a TaKoX KOPOTKOCTPOKOBI [fep>XaBHi
WiHHI nanepun. OcCTaHHI He (PYHKLIOHYIOTb AIK 3ac06u 006iry, ane MOXYTb
nepeTBOprOBaTUCb Ha  TrOTIBKOBI  KowTM abo  4YeKOBIi  paxyHKW.
3aowagkyBanbHi Aeno3nuTh B KOMepUinHMX 6aHKax 3HIMalTbCA B OYAb-
AKWIA Yac i NepeTBOPHOOTLCA Ha FOTIBKY. TepMiHOBI Aeno3nMTU AOCTYMHI
BKNAAHWKY /MWe npu 3aKiHYEHHI MEeBHOr0 OpPOKY, Y HUX MeHwa
NIKBIAHICTb, HIXK Y 3a0WaaXyBafbHUX Aeno3uTax.

Arperat M3 wmictutb arperat M2, 3aowagXkyBsajibHi BKnagn B

crnewuianizoBaHUX KpeguTHUX 3aknafax, a TakKoX UiHHI nanepu, AKi
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06epTaroTbCA Ha FPOLLIOBOMY PUHKY, B TOMY YMCNi KOMepPLUINHI BeKceni, AKi
BUNUCYIOTbLCA NignpuemcTeaMmn. LS yacTnuHa KOWTIB, iKa BKNageHa B LiHHI
nanepun, CTBOPHETLCA HEe GAHKIBCbKOK CUCTEMOLO, ane 3HaxXo4uTbCa nifg il
KOHTPONEM, OCKINIbKN NepeTBOPEHHS BEKCensd B 3acib nnatexy notpeobye,
AK npaBuno, akuenTty 6aHKy, TOO6TO rapaHTil Woro cnnatm 6GaHKOM Yy
BUNaAKy HENNATOCMNPOMOXHOCTI eMiTeHTa.

Arperat M4 popisHtoe arperaty M3 natc pi3Hi opmn 4eno3unTiB B
KpeAUTHMX 3aKnajax.

MiX arperatamMu HeobxigHa piBHOBara, B iHWOMY BuUNagKy BigbyBaeTbCA
NOpYyLIEHHA TpowoBoro o6iry. lNpakTuka nokasye, Wo piBHoBara 06yme,
Konnm M2 > MI (BoHa 3akpinatetbcd npu M2 + M3 >M1).

B uboMy BMNafgKy rpoLlOBUiA KanmiTan NepexoinTb 3 rOTIBKOBOro 06iry B
6e3roTiBKOBMIA. MpU NOpPYyLLEHHI LbOro CriBBiJHOLWEHHA MiX arperatamu B
rpowoBoMy 06iry MoyYMHarTbCA YCKNafAHEHHA: HefOCTATHICTb FPOLIOBUX
3HaKIiB, 3pOCTaHHA LiH TOLLO.

[na BM3HAYeHHA TPOLWIOBOI Macu [fepXXaBU BUKOPUCTOBYHOTb PI3HY
KinbKicTb arperatie (Hanpuknag, CLUA - 4, ®paHuyia — 2). B Pocii Ta
YKpaiHi Ansg po3paxyHKy CYKYMHOT TpoWOBOi Macu BUKOPUCTOBYHOTb
arperatu MO, M1 ,M2 i M3.

Kputepiem nopginy rpowosoi Macs Ha TrpoLIOBi arperatm € CTyMiHb
nikeigHocTi aktmeiB. 3 1993 poky HBY Bu3Hauyae CTPYKTypy rpoOLUOBOI Macwu
BIAMOBIAHO [0 arperaTHOro MeTo4y i BUAINAE Taki arperaTu:

MO = roTiBkoBi rpowi (rpoLui nosa 6aHkamm);

M1 = MO + genosnTi oo 3annTaHHS,

M2 = M1 + CTpPOKOBI [enosuTh Ta iHWI KOwTW (Hanpuknag, BasltOTHI
3a0LLaKeHHS);

M3 = M2 + KOLUTM KNIEHTIB 3a TPACTOBMMU OnepaLigMu.

["poluoBa 6a3a — Le rpowi, aKi He 6epyTb yyacTi B KpeAUTHOMY 060pOTi Ta

rpowwoBoOMy 006iry, ane CTBOPHOKOTbL 6a3ly Ana TX po3wupeHHs. [powsoBa 6asa
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BK/OYa€E B cebe YCH rOTIBKY, BUNYLLEHY B 00Ir UEHTpa/lbHUM 6aHKOM Ta pe3epsu

KOMepLiiHMX 6aHKIB Ha iX paxyHkax B HBY.
3.3. LLBuAkKicTb 06iry rpotuei

LLIBMAKICTb 06iry rpowend — LUe MNOKa3HWK TOro, HacKiNbKu LWBUAKO
BiiOYBa€ETLCA Mepexif rpoLlent Bij 04HOro cy6’eKTa rpoLoBmX BIAHOCUH 40 IHLIOrO
B 06C/yroByBaHHi EKOHOMIYHMX orepaLi 3a neBHUIA nepiod. BiH nokasye, CKiflbKu
pasiB y cepefHbOMY 3a pik (nepiofd) MeBHa rpoLloBa OAMHWUUSA BUTPAYaETbCA Ha

KyniB/O TOBapiB Ta Mocnyr.

LLIBUAKICTb 06iry rpoLUein BUpaxXaeTbCA PIBHAHHAM:

v="20
M

ae

V — WBKUAKICTb 06iry rpowlei;

P —piBeHb LjiH Ha TOBapu Ta NOCnyru;

Q - hisnuHMIA 0b6car ToBapiB i MOCAYr, WO peani3ytoTbCs;

M — maca rpotuei, o nepebdysae B 06Iry.

CTaTUCTMYHO MOKAa3HUK LLIBUAKOCTI 06iry rpoLleit BupaXkaeTbcst abo 4Mciom
060poTiB 0AHOIMEHHOT rPOLIOBOI OAWMHUL 3a MEBHUI Yac, abo TPUBaNICTIO OAHOI0O
obopoTy.

3aKOH rpoLoBoro 06iry nonsrae y ToMmy, L0 NPOTArOM 4aHOro nepiogy vacy
ana o6iry HeobxifHa nvuwe neBHa, 06’€KTUBHO 3yMOB/IEHA Maca KyniBenbHUX i
naaTKHMX 3acobiB.

Emicisi rpowuein siBnse cobot0 BMUMYCK rPOLLOBMX 3HaKiB y BCiX (hopmax, LLO
NPU3BOANTL [0 36i/bLUEHHS 3ara/sibHOT MPOLLIOBOI Macu B 06iry. NepBuHHA eMicis —
Lie BUMNYCK B 06Ir rpoLlei y roTiBKoBIi i 6e3roTiBKOBIM opmax, L0 34iACHIOETLCS

LUeHTpa/lbHUM 6aHKOM. BTOprHHa emicia sBnse CO60K BWMYCK rpoLlei y
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6e3roTiBKOBMIA NAATDKHWUIA 060POT, WO 3A4INCHIOETHCA KOMepPUiiHMMK G6aHKaMu B
npoueci KpeauTyBaHHA [AenO3UTHMX 1 PO3paxyHKOBMX ornepauin. MakcumarnbHa
Be/IMYMHA rPOLLIOBOI Macu, WO MOXe OyTWM CTBOpPEHa CUCTEMOK KOMepLinHMX

6aHKiB B Mpoueci BTOPMHHOI eMmicii, MOXxe OyTW BM3HayeHa 3a [OMOMOroH
(hopMyu:
1
DM = —x
”qe r Iﬂ|0
AM — npupICT rpoLLoBOi MacK B 06iry;
I — Hopma 000B’A3KOBUX pe3epBiB, BCTAHOB/IEHA A/19 KOMEPLINHNX GaHKIB;

o — noyaTKoBa cyma [eno3unTiB, BHECEHA Y KOMepLiiHI 6aHKW.

BennunHa, 006epHeHO nponopuiiHa HOopMi  060B’A3KOBMX  Pe3epBiB,
Ha3MBaETLCA AEMO3NTHUM MYNbTUM/IIKATOPOM (M) i NOKasye, Y CKiNlbKX pasiB MOXe
36INbLWNTMCL FPOLLIOBA Maca MopiBHAHO i3 CyMOK MOYaTKOBO BHECEHWUX AEn03nTIB,

BHACNi0K KPe4MTHO-PO3paxyHKOBMX onepawin 6aHKy:
m=1

» €
r — Hopma 060B’S13KOBUX pe3epBiB.

3.4. F'powoBUN MyNbTUNAIKATOP Ta AOro Micue B rpooBoMy 060pOTi

OCKiNbKM 3MiHa Macu rpoweit B 060poTi Big4YTHO BMN/IMBAE HA OCHOBHI
eKOHOMIYHI npouecn, BaXXN1MBO YCBILOMUTU caM MexaHi3M Takoi 3MIiHWU -
301/IbLUEHHA Y/ 3MEHLUEHHS Macu rpowen B 060porTi.
3MiHIOBaTK Macy rpolieil B 060poTi B YKpaiHi MOXe TinbkKn 6aHKiBCbKa
cuctema. 30iNbLUEHHA YW 3MEHLUEHHA 1T  A0CAraeTbCs  eMIiCiHOK
AiSNIBHICTIO LeHTPaNbHOro Ta KoMepuinHux 6aHkiB. Ha cymy roTtiBkoBoi Ta
6e3roTiBKOBOT  emicii  36inblWYeTbCA  BIiANOBIAHO TOTIBKOBUA  Ta

6e3roTiBKOBMI KOMMOHEHTW TPOLIOBOT Macu i 3aranbHuid i1 o6car. MNpu
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LbOMY LEeHTpanbHUn 6aHK emiTye roTiBKOBI Ta 6e3roTiBKOBI rpouwi, a
KOMepUiinHMA 6aHK - TibKN 6e3roTiBKOBI.

Emicia roTiBKM € MOHOMONbHMM npaBoM HBY, xo4y Bunyckatu
rotiBKy B 060poT MOXYTb i HBY, i KomepuinHi 6aHkul. Ane AKuWoO
KOMepUiHMA 6aHK He MOKPWUBAE BUMYCKY FOTIBKU HaAXOMKEHHAMU Ti Yy
CBOI Kacu Bif KNIEHTIB, TO MOKPUTK fAediynT BiH MOXe He eMmiciet, a
KyniBnew TroOTIBKM Yy UeHTpanbHOro 6aHky. Bwunyck roTiBkm HBY
30INCHIOETLCA Yepe3 npogax i1 KOMepuinHMM 6aHkaM. 3HayHa 4acTuHa
LbOro BWUMNYCKY 3AINCHIOETBCA 3a paxyHOK Kynisni HBY roTiBku y
KOMepLiiHMX 6aHKiB. AKWO UMX HAAXOLXeHb Bif KymniBni He JOCTaTHbO,
To HBY Hige B33TU NOTPiGHY Ccymy TroOTiBKM, Kpim ewmicii. Ha cymy
roTiBKOBOT eMmicii 3pocTte o06cAr rpowoBoi 6a3n 1 3HAYHOK MIpPOK
MOKa3HMKWN rpoLoBoi Macu B yCix 1T arperarax.

Bunyck LEHTPaNbHUM 6aHKOM 6e3roTiBKOBUX rpowuen
30INCHIOETLCA TaKUMK cnocobamu:
- HajaHHAM NO3UYOK KOMepPLiMHMM 6aHKaM WNAXOM X peiHaHCYyBaHHS;
- yepes KYniB/O y KOMepUinHUX 6aHKIB LiIHHUX nanepis;
- yepes KyniB/AK y KOMEPUiNnHNX 6aHKIB Ta IX KNIEHTIB IHO3EMHOT BantoTu
AN MONOBHEHHSA 30/10TOBA/IIOTHOTO Pe3epBy.
Y BCiX uuMx Bunagkax 30inblWIYHOTLCA 3anacy KOWTIB Ha KOppaxyHKax
KoMepuiiHMX 6aHKiB y HBY, Wo W € nposiBOM BWUMNYCKY OCTaHHIM
6e3roTiBKOBMX rpowen. OQ4HOYACHO KOMEPLiNHI 6GaHKN MO TUX Xe KaHanax
norawarwTb CBOI 3000B’'A3aHHS nepeg HBY, WO o03Hayae BWJTYYEHHSA
6e3roTiBKOBUX rpoweir 3 o6opoTy. [lepeBULLEHHA BUMNYCKY Haf
BU/IYYEHHAM O3Ha4yae eMmicito 0e3roTiBKOBUX rpowei LeHTpaSbHUM
6aHKOM, Ha CyMy IKOT 3pOCTae 3aranbHa mMaca rpotueit B 060pori.
KomepuiiiHi 6aHKK, K 3a3Hayanocs Buwe, 6epyTb yyacTb Yy CTBOPEHHI
TiNbKW 6€e3roTiBKOBUX rpollerd, a TOMY BMAMBawOTb 6e3nocepeiHbO Ha
6e3roTiBKOBMIA KOMMOHEHT rPOLIOBOT Macu, a Yepes HbOro - Ha Becb 06CAr

mMacu rpowen B 060poTi. MexaHi3M CTBOPEHHS TpoLlein KOMepuinHuMu

26



baHKaMy f[ewo CcKaagHiwuin, HDXK MexaHi3am ewmicii HBY, i nonsrae y
rPOLIOBO-KPEeAUTHIN MyNbTUNAIKALIT TX BiIbHUX pe3epBiB Ta AEeMO3UTHUX
BKnaais[18, c. 64-66].

(POLUIOBO-KPEAUTHUIA MYNbTUMNIKATOP - LEe NPOLec CTBOPEHHSA
HOBUX 6AaHKIBCbKMUX Aen03nTiB (6€3roTiBKOBUX rpoLleint) npu KpeauTyBaHHI
6aHKaMM KMIEHTYpPU Ha OCHOBI [AoAaTkoBuX (BiIbHUX) pe3epsiB, LWO
Haginwnm B 6aHK 330BHI.

Llo6  Kpawe  YyACHUTM  MexaHi3M  TpOLOBO-KPEAUTHOrO
MYyNbTUNNIKaTOPa, PO3rNAHEMO MNPU3HAYEHHA Ta MOPSALOK (OPMYBaHHSA
BifIbHUX pe3epBiB 6aHKIB.

BinbHUA  pe3epB - Ue CYKYMNHICTb TPOLWOBUX  KOLITIB
KOMepLihHOro 6aHKy, AKi B JaHWA MOMEHT € B PO3MNOPALXKEHHI 6aHKy i
MOXYTb OYTW BUKOPUCTaHI HUM AN aKTUBHMX onepavin.

Kpim BinbHOro, iCHye 3aranbHWin G6aHKIBCbKUIW pe3eps, WO ABASE COO0LD
BCIO CYMY rpoOLIOBMX KOLWITIB, AKI € B AaHU/A MOMEHT Y PO3MOPALXKEHHI
6aHKy | He BMKOpWUCTaHIi AN aKTMBHWUX onepauiin. YacTUHY 3aranbHOro
pesepBy 6aHKM MOBWHHI 36epiraTu B TrpowoBiin Qopmi i He
BMKOPUCTOBYBaTM ANd MNOTOYHUX noTpeb. LA yacTumHa Has3MBaeTbCA
060B’'A3KOBUM pe3epBOM. OO6GCAr MOro BM3HaAYaeTbCA Ha, MifgcTaBi HOPM
060B’'51I3KOBOr0 pe3epBYyBaHHA, AKI BCTaHOBNWOWTLCA HBY y BigcoTkax Ao
CyMM OaHKIBCbKMUX nacuBiB. PI3HWUA MK 3arasibHUM |1 060B’A3KOBUM
pe3epBamMun CTaHOBUTbL BiSIbHUIA pe3epB GaHKYy.

[MpoLuec rpoLoBO-KPeANTHOT MyNbTUNNIKALIT Bigirpae BaXxaney ponb
y 3abe3rneyeHHi npono3unuii rpowen BignoBigHO A0 NOTPed €KOHOMIYHOIO
o6opoTty. lNpoTe HagMipHe MNiABULLEHHA MOro PiBHA MOXe MPU3BECTU [0
NMOPYLUEHHA pPiBHOBArn Ha rpowWOBOMY PUHKY I MOCUIEHHA THPAALYIT. Tomy
BaX/IMBUM 3aBAAaHHAM LEHTpasibHOro 6aHKy € npaBulbHE BU3HAYEHHS
TeHAEHUIT 3MiHW PIBHA MyNbTUNAIKauii, CBOEYacHe pPeryfBaHHA KOro
BiANOBIAHO A0 UiNein rpowoBO-KpeAMTHOT NONITUKN. Take peryntoBaHHS

3abe3neyyeTbCca 3MIHOO HOPMU 0060B'AI3KOBOI0 pe3epBYyBaHHSA, BM/IMBOM Ha
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06CcAr no4yaTKOBOro MPUPOCTY 6aHKIBCbKWX pe3epBiB, BMNAMBOM Ha
BMKOPUCTAHHA OaHKaMu BINbHUX pe3epBiB Ha Wi/ KpeguTyBaHHA TOLO.
BuBatoum Ui 3axogu, UEHTpanbHUA OGaHK MOXe A0CUTb eMEKTUBHO
BM/IMBATU Ha €MICIAHY LIANbHICTb KOMepLUiAHUX 6aHKIB AN LOCATHEHHS
uine.

CnuncoK peKomMeHA0BaHOI niTepatypu 4o TeMn

OcHoBHa
1. ManbunHcbknii A.C. Teopisi rpowleit: [HaBYalbHUIA MOCIOHMK]
IA.C. TanbunHcbkui. - K.: BugasHuuteo Conomii MNasnnyko “OcHoBK”,
1998. — C.80-90.
2. Nyuis B.J1. 'poLui, 6aHKN Ta KpeauT: y cxemax i KOMeHTapsX: [HaBYa/ibHWIA
noci6Hunk] / B.J1. Nyuis. — TepHoninb: KapT-6naHw, 2000. — C.66-88.
3.1BaciB b.C.INpowwi Ta kpeauT: [nigpyyHuk]/ B.C. Igacis. — K.: KHEY, 2008.
— C.125-149.
JonaTkosa
1. Anekcees |.B. 'powwi Ta KpeauT: [HaBYaibHMiA NOCiOHMK] / 1.B.ANeKceeB. —
JbBiB: BnaaBHMLUTBO HauioHanbHOro yHiBepcUTETY «JIbBiBCbKa
nonitexHika»,2004.- C.33-46.

Tema 4

["poLLOBUIA PUHOK

[MnaH nekuitHMX NMTaHb
4.1.CyTb | CTPYKTYpa rpoLLOBOro pUHKY.
4.2. MonuT Ha rpowwi. MoTuBM Ta YAHHUKN, L0 BU3HAYaTb
napameTpu NONUTY Ha rpoLui
4.3. Mpono3nuisa rpoweit. MexaHi3m hopmyBaHHA NPOMNO3NLLIT rpoLLeit

4.4. PiBHOBara Ha rpoLloBOMYy PUHKY Ta NpPoueHT

28



4.1. CyTb | CTPYKTYpa rpoLLIoBOro pUHKY

[(POLLOBUIA PUHOK — CYKYMHICTb €KOHOMIYHUX BiAHOCWH, LIO BUHWUKAKOTH 3
npuBoA4y KyniBi-npoAaxky rPoLLIOBMX PecypciB nig Ai€t0 NONUTY Ha rpowi i ix
nponosuuietd B MacwTabax BCiEl €KOHOMIKM, a TakoX cucteMa (piHaHCOBMX
IHCTUTYTIB, WO 3abe3neyye peanizauito UMX BIgHOCKMH. CTpyKTypa rpoLLIOBOro
PUHKY CKNAfa€ETbCA 3 2 OCHOBHMX YaCTUH:

PUHOK rpowei, Wwo Bigobpaxae pyX KOPOTKOCTPOKOBMUX MPOLLOBMX PecypciB
(TepmiHOM A0 1 poky).

PUHOK KaniTtanis, Ha SKOMY Bif0yBa€eTbCA PyX AOBrOCTPOKOBUX TPOLLIOBUX
KOLWTIB (TepMiHOM MoHafg 1 pik).

Crieymgika nepemilleHHs KOLWITIB MK EKOHOMIYHMMK areHtammnm Ha
rPOLLOBOMY PUHKY BU3HAYa€ MOro CTPYKTYPHY NobyaoBy i3 3 CKIaf0BNX YaCTUH:

PUHOK 6aHKIBCbKMX KpeauTiB, Ha SIKOMY rpoLli nepefatoTbCa B 0OMIH Ha
3000B’A3aHHA MOBEPHYTU TX Yepe3 NeBHWIA Nepiog,.

BantoTHUIA pUHOK, Ha AKOMY BatoTa OfHIET KpalHW KYMnyeTbcAa B 0OMIH Ha
Ba/TKOTY IHLIOT KpaiHW An15 3a6e3neyeHHs 30BHILUHbOEKOHOMIYHOT Aifi/IbHOCTI.

PUHOK UIHHMX nanepiB, Ha AKOMY rpoLli OOMIHIOHTLCA Ha pPI3HI BUAM
(DOHA0BMX IHCTPYMEHTIB, L0 3aCBifYyOTb MPaBO Ha OTPUMAHHSA [OX0AY B PI3HUX
(hopmax.

IHCTUTYTamm rpoLIOBOro PUHKY € (hiHaHCOBI YCTaHOBW, KOTPI, B3aEMOAIHOUN 3
rocrnofaproroymmMmn cy6’eKTamn, CpusaoTb NepeMiLLeHHIO KOLWWTIB B eKOHOMIUI. [0
HUX, 30Kpema, HasieXarb:

- KOMepLiiiHi 6aHKu;

- IHBECTULIVHI | CTPaxoBi KOMMAHIT;

- OGpokepcbKi (ipMu 1 iHWI iHAaHCOBI NocepeAHMKK, WO 3abe3rneyyoTb
aKyMy/toBaHHSA | Mepepo3noin rpoLoBnX PecypciB Ha PUHKY.

KpiM TOro, BaXXMMBUMW IHCTUTYTaMU TPOLLOBOrO PUHKY Y KOXHIN KpaiHi €

TaKOX LeHTpa/IbHNIA 6aHK | MiHICTEPCTBO (hiHaHCIB.
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4.2. MonuT Ha rpowi. MoTMBM Ta YNHHUKN, L0 BU3HAYAKOTb NapameTpu

nonuTy Ha rpowi

[C0NI0BHOK (PYHKLIEID TPOLIOBOr0 PUHKY € 6GanaHcyBaHHA MnonuTty Ta
MpPOoMo3unuii rpoLuei i popmyBaHHS PUHKOBOTO PIBHA MPOLEHTa K Winu rpowen. Y
3B'A3KY 3 UMM 0COO/MBOrO 3HauyeHHs HabyBae BMBYEHHA MeXaHi3MiB (DOPMYBaHHA
NonUTY Ta NPono3uLii rpoLuei,

[MonnMT Ha rpowi — OfHe 3 K/MOYOBUX | HANCKMAAHILWNX ABWLL, FPOLLIOBOIO
PUHKY.

B YKpaiHi TiflbKn (POPMYETLCSA L PUHOK, BUBYAETLCA MOMUT i NPOMNO3NLis
rpoLLer, OnaHoOBYHOTbLCA HOBI METOAWN peastizauii rpOLLOBO-KPeAUTHOT MONITUKN.

MoHeTapHa Teopis po3rnagae 6aratcTBo SK Of4MH i3 BU3HAYa/IbHUX YMHHMKIB
MONUTY Ha rpowwi. Y npaysax k. KeitHca po3pobieHa MeTo4O/Or i OLIHKA NONUTY
Ha pi3Hi opmm GaratctBa. powi - uUe fMwe OfHa 3 PI3HOMaHITHUX (HopM
bararcTsa.

CyTHICTb NONMTY Ha rPoLUi apryMeHTYETbCA AK MOMUT Ha O4HY 3 MOX/TMBUX
hopm GaratcTBa. aeTbes Npo Ty 4acTKy 6aratcTsa, sy iHAMBILYYMU MatOTb HaMip
36epirati y rpoLoBii, Hanbinbl NiKBIAHINA, ¢opmi. Lle o3Havae, WO NOMNUT Ha
rpowwi cnif po3rnsgatv K NonuT Ha 3anac rpowleid y neBHWUIA, (ikcoBaHWU Y Yaci,
MOMEHT, & He K NOTIK rPOLLEN, LLLO BU3HAYAETLCA 3@ MEBHWIA Nepiog, vacy.

[MonnT Ha rpoLwi BiAPI3HAETLCA BiA MONUTY Ha IHLWI ToBapw. ["poLui 6axaHi He
33419 camux cebe, a A5 TOro, Wo6 KynyBaTu 3a HUX HEOOXiAHI TOBapK I MOCNYru.
[piliMK BONOAIOTL Yepes IX NpeacTaBHULUBKY BapTiCTb. Ane 36epiraHHsa rpoLleit €
0OMeXXeHUM, OCKIfIbK/ HarpoMapkeHHs baratcTsa y (POpMi rpoLLUei, a He B iHLIMX
(hopMax, XapakTepu3yeTbCA $AK BapTiCTb BTPaYeHUX MOX/IMBOCTEN: Ti, XTO
TPUMAKOTb TPOLWI «HA pyKax», BIAMOBNAKOTLCA Bif MPOLEHTHOrO [0XOAY,
AMBigeHAIB Towo. TOMy MOMUT Ha rpowi OnMMpaeTbCsa Ha MOTPeby 34iMCHHOBATU
TpaHcakLiiHi onepauii (MOTMBM CNOXMBaHHSA) | Ha BGaXXaHHS BONOAITA aKTMBaMU Y

MaibyTHbOMY, TOOTO MPUTPUMYBATWU PO SK 3aci6 HarpomagkKeHHS BapTOCTi.
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Kpim TOro, focnigHMKN HasuBatoTh Lie Taki MOTUBM MOMNUTY Ha rpoLli, K MOTKB
06epeXXHOCTI | CNeKYNATUBHUIN.

3YNMUHUMOCH Ha [BOX OCHOBHMX MOTMBAX CYKYMHOr0 MOMUTY Ha rPoLLi:

- MONWUT Ha TpowWi A9 TpaHcakui (CTBOPeHHs 3anacy KyniBenbHUX i
NAaTKHUX KOLUTIB);

- MOMUT Ha rpowi AK Ha akTUBM (HaKOMWYEeHHS TPoLLei AK Kanitany, Wo
MOXe AaTu MOoro BnacHMKY NpuoyTok).

MonnT Ha rpowi [Ang TpaHcakuiin. Takumil MNONUT ICHYE, OCKIi/IbKK
IHOMBIAYYMU NOTPeOytoTb TOTIBKM 4YM AEMO3UTHUX TpoLleid, o6 oniadvysatu
paxyHKn abo KynysaTu ToBapw. Lli moTpebu B rpolsax 3abesnedytoTbCA 4epes
3anacu roTiBKOBMX rpoLleil abo rpoulert Ha BKiagax y 6aHKax, siKi /Ierko 3HATW.
[MonuT Ha rpoLli Ans TpaHcakLin YyTAnBUIA [0 BTPAT Bif 36epiraHHa rpowler. Komu
MPOLEHTHA CTaBKa Ha a/lbTepHAaTUBHI BUAM aKTMBIB 3pOCTaE NOPIBHAHO 3i CTAaBKOK
MpoLeHTa Ha rpowi, To Qi3nyHI Ta PUANYHI 0COBN HamararTbCA 3MEHLUNTH CyMU
HarpomaKeHHs CBOIX rpoLuert i nparHyTb TPUMATW FPOLLI SK aKTUBM.

MonMMT Ha rpowi fK Ha akTuBU. Take BM3HAYEHHA MOMUTY Ha TPOLUi
MOHeTapucTaMmn 3BOAMTHCA L0 KOHLENTYa/lbHOro NMOHATTA nopTdens. «MopTdenb»
(Habip UiHHMX NanepiB abo IHWMX NIKBIAHNX aKTKBIB) MOKa3ye, K (Y AKUX hopmax)
paLioHasIbHI IHBECTOPM BK/1aAat0Th CBOE 6araTCTBO B EKOHOMIKY.

Teopia nopTgens rpyHTYETbCA Ha (hyHAAMEHTa/IbHOMY MPUMYLLEHHI, LWO
IHBECTOPWY B OCHOBHOMY POGUTUMYTb PU3NKOBaHI BKMaAM TifIbKW TOAI, KOMW TXHI
AOXOAN Bif IHBeCTMUIN OyayTb YNbTPaBUCOKMMW. 3 [ABOX BUWAIB [LOXOAIB, L0
MPUHOCATL OfHAKOBI MPUOYTKW, IHAMBIAYYMU 06epyTb 6e3neyHiwmin. LLLob
MPUBEPHYTK yBary iHAMBIAYYMIB Bifi MaJIOPU3NKOBAHUX aKTUBIB A0 PU3NKOBaHUX
(aKuit, Hepyxome MaitH0), OCTaHHI NOBWHHI 3abe3neyyBaT BULLLI AOXOAMN.

Teopisa nopTdenst NOACHIOE, K HE CXWIbHUA [0 PU3NKY IHBECTOP MOBMHEH
PO3MICTUTU CBOE 6GaraTcTBO. BaxknmBum npaBuiomM € AuBepcudikauisa nopTdens
MDDK PI3HMMKW BULAMW aKTUBIB. «He cknagaiTe yci Aiud B OAWH KOLUNK» — OfHe 3

npasun. TOMy He AMBHO, WO 6aratCTBO IHAUBIAYYMW TPUMatOTb He TiNbKK Y
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rpowosin qopmi Ana TpaHcakuid, a i 3A4IMCHIOTbL CTpaTerito PO3MilLeHHS
baratcTBa y pi3HMX (opmax.

YUMHHMKMK, L0 BU3HAYAIOTb NapaMeTpu NonMTY Ha rpoLui.

[MpefACTaBHMKN BCIX TEOPETUUYHMX KOHLENLIA MOMUTY Ha rpoLLi BU3HAYaKTb
TaKi (hakTopW BN/IMBY Ha MOMNUT rPOLLEN, SIK:

- 3MiHM 06cary BMpoOHMUTBA (3MIHM Ba/JIOBOM0 HauiOHa/lbHOTO MPOAYKTY
(BHIM);

- 3MiHK 06cAry HauioHanbHoro goxogy (HA).

Lleir BNMB 3yMOB/IEHO TPaHCaKLUiiHUM MOTMBOM HaKOMUYEHHS rpowlei. Yum
Ginbwmnin obcar BupobHuuTea BHIM i HA, TMM GinblwimMMU MOXYTb 6yTK 06CAr
onepauin Woao TX peanisauil i NOTPIGHUIA 3anac rpoLuei AN NPOBELEHHS LMX
orepauii. Lia 3anexHICTb BUPaXKaeTbCA (DOPMYIOH:

MD =f (Q)

Lie MD - o6car nonuTy Ha rpoLui;

Q — HOMiHanbHWUI obcar BHIM

3MiHa HomiHasibHOro o6cary BHI (Q) BM3Ha4aeTbCs ABOMA NOKa3HMKaMU:

- QMHaMIKOIO PiBHSA LiH;

- piBHEM peasibHOro 0b6cAry BUpobHMLUTBA.

BnAvB KOXHOrO 3 UMX MOKAa3HWKIB Ha NOMUT rpowerd € Mpamo
MPOMopLiiHUM: MO Mipi 3pOCTaHHA UiH abo 36i/blleHHA (i3nYHOro obeary
BUPOOHMUTBa 36inblIyeTbcA Q, a BignosigHo i MD. Lle MOXHa BMpasntu
mMaTeMaTU4Ho:

MD =f(V, P)

ae V - isnyHmnin obear BHIT;

P - piBeHb LiH.

CyyacHi KoHUenuii nonnuTy Ha rpoLwi BUAINAITL Taki YMHHWKX BMINBY Ha
HbOrO:

- LWBKMAKICTb 006iry rpoweit. Lle akTop Aie 3 06epHEHO MponopuinHo
31EXHICTI0. Y/M MoBiNbHiLe 06epTaTUMYTbCS rPoLLi, TUM BinbLUIOKO 6yae noTpeba

B HUX, @ OTXKe, 1 NOMUuT;
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- 3MiHa HOPMMU BIACOTKA, L0 BUPaXKaeTbCSA (hOpMY/IOoH:
MD=f (R)
Ae R - Hopma goxofy Ha Kanitani3oBaHi akTvBW, LLO B OCHOBHOMY 3asieXatb
BifL HOPMW MPOLEHTA, KA, Y CBOKD Yepry, 3a/1eXXNTb BIf:
* MOKa3HMKa HaKOMUYeHHs 6ararcTsa;
* IHNAUIT;
* MOKa3HMKa MOripLIeHHA KOH' IOHKTYPU PUHKY.
3 ypaxyBaHHSAM Cy4aCHMX MOKa3HWKIB BMNMBY Ha MONWUT ICHYE Taka hopmyna
BU3HAYEHHSA MOMNUTY Ha rPOLUI;
MD=f (V,P,R, B, I, O).
ae V- peanbHuin obear BHIT;
P - cepefHili piBeHb LjiH;
R - piBeHb O04iKyBaHOro [OXOLY 3a a/lbTEPHATUBHUMW TPOLUOBMMMU
aKTMBamu;
B - obcar 6arartcTsa;
| - piBeHb iHNAUIT;
O - 04iKyBaHI 3MiHN PUHKOBOT KOH'FOHKTYpPU:
(+) - NpsiMa 3aN1eXHICTb;
(-) - 0bepHeHa 3aN1eXHICTb.
3a CnpoLUeHoro nigxoay po3rnafatoT Taki eKOHOMIYHI 3MiHHI, AK pPiBEHb LiIH
(P), wo 3anexxuTb Big iHQAAUIT, peanibHI goxoam (Y) i1 Hopmu BigcoTka (r).
@PYHKLIOHa/IbHY 3a/1eXKHICTb NOMUTY Ha rPOLLi TOAI MOXKHA 3anucaTu Tak:

MD=f(P,Y,r)
4.3. MNpono3uyia rpowleir. MexaHi3m (opmMyBaHHS MPOMo3unLii rpoLuei

CyTb Npono3nuii rpowleii nossirac y TOMy, L0 eKOHOMIYHI Cy6'eKTU B NEBHNIA
MOMEHT MOXYTb MaTW Yy CBOEMY PO3MNOPALKEHHI BU3HAYEHWI 3amnac rpoLlei, SKui

BOHM MOXYTb 3a KpaLMx yMOB MyCTUTW B OOIr.
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Ha MoHeTapHOMY pUHKY NPOMNO3nLisA 3aBXAN MPOTUCTOITb NMOMUTY Ha rPOoLLUi.
BaHKIiBCbKa CMCTEMa YrpaB/se MPOMo3unLiet0 rpoLLeit, TOBTO OnepaTMBHO 3MIHIOE
Macy rpowlein B 06iry BifnoBigHO A0 3MiHWM MOMUTY Ha rPOLLi. Y PO3MOPSAMKEHHI
LleHTpanbHOro 6aHKy YkpaiHu rnepebyBatoTb eKOHOMIYHI BaXeni, CnMpatoymch Ha
AKi BiH 3[aTHWI BNAMBaTU Ha (POPMYBaHHS rPOLUOBOT MPOMO3MLIT I perynoBaTtu
rpoLoBuin 06ir y KpaiHi. Cepef UMX BaXKeNiB YiTKe MiCLUe HaNeXWTb TakUM
MaKpPOEKOHOMIYHMM MOKa3HMKaM, SIK rpoLloBa 6a3a, 6aHKIBCbKi pe3epBu, rpoLLOBO-
KPeaAUTHUA MYNbTUMNIKATOP, SKUA LUMPOKO BUKOPWUCTOBYKOTLCS Y BU3HAYEHHI
NOTEeHLIMHMUX MOXX/IMBOCTEN eMiciT i MPOrHo3yBaHHA ANHAMIKM FPOLLIOBOI Macw.

[powoBa 6a3a - Le KOHCONIAYKUMA MOKa3HWK Pe3epBHUX TpoLUei
6aHKIBCbKOI CUCTEMW, Ha OCHOBI $KOro 4epe3 rpoLWOBMIA  MyNbTUNNIKATOP
(hOpMYETLCA MPOMO3ULis TPOLLEN.

Mpono3uuisa rpowein (MS) npsmo nponopuiiHa rpowwosiin 6a3i (M) i
3Q1eXKUTb  Bif BEMMYMHU TPOLUOBOro MysnbTunaikatopa (m). LA 3anexHictb
BMPaXXaeTbCA POPMY/IOLO:

MS = My~m

powoBy 6a3y, fika Mae BACTMBOCTI MYNbTUMIKALIMHOMO BM/MBY Ha
MPOMo3nLit0 TPOLLER, e Has3MBalTb NaKOK MiABULLEHOT eqeKTUBHOCTI abo
«CUMbHUX» TpoLlei. Lleil NokasHWK BM3Ha4yae KaTeropito rpoLuei, fka Moxe
6e3nocepeHbLO0 KOHTpontoBaTuca IIBY, TOOTO HanexaTtu A0 HaBaXKIMBILLMX
MOKa3HWUKIB AiANIbHOCTI 6aHKIBCbKOI CUCTEMU 3 TOYKM 30pY BM/IMBY Ha CUTYaLUito,
LLLO0 CK/AAETHCA HA TPOLLOBOMY PUHKY.

3a CTPYKTYpOLO rpoLloBa 6a3a CKNafaeTbCcst 3 CYMU roTiBKM B 00iry, roTiBku B
cehax (3a/MLLKIB Kac 6aHKiIB) i pe3epBiB KOMePLiiHUX BaHKIB, LLIO € Ha paxyHKY B
LleHTpanbHOMy 6aHKy. [lpy UbOMY 3arafibHUA 06CAr 6GaHKIBCbKUX pe3epsiB
BK/IKOYAE CyMY 3araciB y Kacax KOMepLiinHMX 6aHKiB Ta X KOLUTIB Ha paxyHKax Yy
LleHTpasibHOMY 6aHKy.

["poLuoBa 6a3a BKOYae M - rpoLli roTiBKOK | R - 6aHKIBCbKI pe3epBu:

Mp-Mp+ R

34



BaHkiscbKi pe3epsn (R) - Le KaTeropis, aKa BK/KOYAE TaKOX rPoLLi roTiBKOH,
o 30epiraloTbCAd B Kacax 0aHKiB. XapakTepHOK 0CO6/IMBICTIO 6GaHKIBCbKUX
pe3epBiB € Te, WO Ui rpowi He nepebysatoTb B 06Iry I He BXOAATb 4O CKiady
rpowosux arperatis (Mo, M;). MpoTe MiX GaHKIBCbKUMW pe3epBamy Ta Macoto
rpowert B 06iry iCHye TICHWI 3B'A30K, SKWUA MEPEBaXKHO BMNJIMBAE Ha CTPYKTYpPY
rpowoBoi mMacu. Lle o3Havae, L0 rpoLli roTiBKOK MOXYTb MepPexoanTn y hopmy
AENO3NTHUX TpoLuen, 36inblUuyroun OGaHKIBCbKI pe3epBu, i HaBMaku. B 060X
BUMNagKax 3arasibHa Maca rpower (M, 3anmwmnTbes He3MiHHOK. HasBHICTb Takoro
3B'A3KY CTBOPIOE MOHeTapHy 6a3y [Ans BMAMBY Ha Macy rpolleii yepe3 cUcTemy
perynoBaHHA 6aHKIBCbKMX pe3epBiB. 18 LbOro B KOXHI KpaiHi BBOAUTLCS
MeXaHi3M 0060B’A3K0BOr0 pe3epBYyBaHHsS 6aHKIBCbKMX MacuBiB.

AKWO (hakTMYHa Cyma pe3epBY, BK/OYAKUM 3a/IMLLIOK Kacu, BUABUTLCH
MEHLLIOKO HiXX CyMa 060B'I3KOBOI0 pe3epBy, 6aHK 3000B’A3aHNIA HEraitHO NOMOBHUTY
CBOI pe3epBu. AKLLIO (haKTUYHMIA pe3epB BUABUTLCS OiNbLUMM 3a 060B'A3KOBUIA, TO
Lie CBifYMTb NPO HasBHICTb Y 6aHKy BiIlbHOrO (HafHOPMAaTMBHOIO) pPe3epBy, B Me-
XaxX AKOro KomepuiinHWii 6aHK MOXXe 3[iMCHIOBATU KpeAMTHY ekcraHcito. OTxe,
Bi/IbHI pe3epBun BUCTYNatOTb Y PO/ KPEAUTHOIO MOTeHLiany 6aHKy.

3B'A30K MK MOHeTapHOt 6a30t0 (6aHKIBCbKMMMK pe3epBammn) Ta Macor
rpowlert B 06iry MoXxHa BM3HAYMTK 3a [OMOMOrOH rPOLUOBOr0 My/NbTUMNJiKaTopa
(MHOXXHUKA).

["poLLoBUIA MynbTUNAIKATOP (T) - Le BeNMUMHa MHOXHMKA (KoedilieHTa), Ha
AKYy 30I/bLUYETLCA KiNbKICTb rpowein B 06iry B pe3ynbTaTi onepauiin Ha
MOHETapHOMY PUHKY.

BenvunHa (KoedpilieHT) rpoLIOBOro My/bTUM/IKaTOpa BM3HAYaETHCA 3a
(hOPMY/IOH0:

1+c
m:

r+c

[ie C - BIAHOLLEHHS CyMM FOTIBKM [0 Aeno3nTiB (418 NpukKnagy Bi3bMEMO Liel

MOKa3HWK, KW LOPiBHIOE 25 %);
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r - Hopma 060B'A3KOBOro 6aHKiBCbKOro pesepBy (15 %). lMigcTaBmBLLK

3HaYeHHs, OTPMMAEMO BENNYMHY KOeiLlieHTa MyIbTUNAIKaLiT:

1+0,25
m=————=3,125
0,15+ 0,25

KoeilieHT rpoLwoBoro MynbTunaikatopa o3Hayae, y CKilbKu pasiB 3pocTae
e()eKTMBHICTb rpoLwoBoi 6asn. oro BenMuMHa € 3BOPOTHOK BEMYMHOK HOPMU
000B’A3KOBMX pe3epBiB, a TaKOX A0 CNiBBIAHOLIEHHS MK 06cAramu roTiBKM |
aeno3nTis. Lle cBigunTb NPo Te, WO i3 36i/1bLUEHHAM pe3epBHOT HOPMIK ab0 3a BinbLu
BMCOKOIO CMiBBIAHOLLIEHHA OTIBKM W00 Aen03UTIiB, PO3MIP rPOLLOBOro

MY/IbTUMNIIKaTOpa 3MEHLLYBaTUMETLCA.

OCHOBHMWIN CEHC TPOLLOBOr0 My/bTUMJIIKATOpa MofifArae y ToMmy, WO BiH Y
MeBHY KifIbKICTb pa3iB MPUMHOXYE KifIbKICHI MapameTpu rpoLloBoi Macu, TO6TO BiH
MoKasye MakCMMa/lbHY KifIbKICTb HOBWX TpOLUeil, SKYy MOXe YTBOPUTU KOXHA
rpowloBa oAmMHUUA (fonap, rPYMBHSA TOLLO) Bif onepauiil Ha BiAKPUTOMY PUHKY. Y
HalLloMy NpUKNafdi po3mip rpoLloBOro MynbTUNIiKaTopa CTaHoBMTL 3,125, TO6TO
AKWO LleHTpanbHUn 6aHK YKpaiHW 3aKynuTb MakeT LiHHWMX nanepiB Ha OAWH
MifIbIOH [0napiB, TO rpoLIoBa Maca BiAnoBigHO 3pocTe A0 cymu 3,125 MinbiioHa
[,0/1apiB.

Mpono3uuis rpoweil. Haragaemo, wo npono3uuia rpowen (MS) npsmo
nponopuiiiHa rpowosiin  6a3i | 3a1eXUTb  Bif BE/MYMHMA  TPOLLIOBOrO
My/ibTunAiKatopa. Mpono3unyis rpoLlert BU3Ha4Ya€eTbCA 3a (POPMYSIOH:

1+cC

MS= M, * ,a00 MS= M, * m

r+c
OTXe, 3 UbOro PiBHAHHA MOXHa 3p0OMTU BUCHOBOK MPO Te, L0 B3aEMOAIS
[ABOX BE/NYMH - TrPOLIOBOI 6asn i rpowoBOro My/nbTUMJIIKATOPA - BW3HAYaE

NOTEeHUiMHI MOX/IMBOCTI 6aHKIBCbKOI CUCTEMW B 3abe3reyeHHi MPUpocCTy rpoLLOoBOi
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Macu, To6TO [04aTKOBOI MPOMO3nLii rpoLLlen, o BnaMBaOTb Ha 06CAr rpoLUOBOT
6asu i KoeiLieHT MybTUMNJTIKATOPA.

powoBa 6asza (M) nepebysae nig NOCTIMHUM KoHTponem HBY i gieto
6aratbOX MOKa3HWKIB, WO MOXYTb CaMOCTIMHO BM/MBATW Ha 06CAr NpPONO3nLii
rpoLLei.

TakMMM NOKa3HMKaMu MOXXYTb BYTU 3MiHN:

HOPMM 060B'I3KOBOr0 Pe3epBYBaHHS;

[AINCKOHTHOI CTaBKWU;

TUMNOBOI PUHKOBOT MPOLEHTHOT CTaBKU;

EKOHOMIYHMX CYO’eKTiB baraTcTBa;

NPOLIEHTHOT CTaBKW 3a eno3nTamum A0 3anuTaHHS;
- TIHI3aWig NiANPUEMHMLBKOT AISNbHOCTI, fKa 06CNYyroBye 3MiHY CTPYKTYypw
rPOLUOBMX 3anaciB Ha KOPUCTb FOTIBKU;

- HU3bKWI CTaH A0Bipy A0 6aHKiB, 6aHKIBCbKa NaHiKa ToLO.

4.4. PiBHOBara Ha rpoLioBOMY PUHKY Ta MPOLEHT

"powi BWKOHYKOTb CBOI (OYHKUIT BIgNOBIAHO A0 MOTPe6 EKOHOMIKM.
PO3BMTOK rpOLLIOBOr0 MexaHi3My MOCTYMOBO CMPWAB HarpOMa[pKEHHIO KaniTais i
30INCHEHHIO [HBECTUUIN, SKi 3abe3neyvyroTb MPOLEeC PO3LUMPEHONO BiATBOPEHHS.
Ane AKLO Npono3vuis rpoLlein 34iNCHIOETLCA Y CYCMiNbCTBI 6E3KOHTPO/bHO, TO
BOHa MOXe TMOPYLNTN TapMOHIH0 PO3BUTKY €KOHOMIKM |1 Mpu3BecT [o
HerepenbayvyBaHMX HacnigkiB. MoXHa CcKasaTty, L0 IPoLLi «C/TYXHAHO» BUKOHYHOTb
CBOI (PYHKLIT TOAI, KON TX BUMYCKAKOTb Y [OCTATHIN KiNIbKOCTI, ane He BiNnbLue, HiXX
NOTPIGHO, WO AAE MOX/IMBICTb YHUKHYTU «3aTOPIB» Y rPOLLIOBOMY 00Iry.

[JecTtabinizauis rpowosoi cucTemMu, a 3BIACKM |1 PO3BUTOK iHPNALIAHNX
MpoLeciB NOYMHAETLCA 3 MOPYLUEHHSA PIBHOBArv Ha MOHETapHOMY PUHKY, PiBHOBAru
MDDK MOMNUTOM i Mmpono3suuieto rpoein. OgHak HagMipHOI NPONo3nLii rpoLlein He
ICHye B3arajli. BoHa ik eKOHOMIYHe ABULLE MOXXEe PO3rNsAaTuCA Nnlle CTOCOBHO

MOMNUTY rPOLLEN.
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3 i€l NPUYNHM Ha TPOLLIOBOMY PUHKY 3aBX/AM BUHMKAE Npo6eMa rpoLloBol
piBHOBarn, WO BUMarae Bif [ep>KaBHUX OPraHiB 3HaXOAWUTU TakWW [POLUOBUIA
MexaHi3M, SiKuil npuBoAMB OW Yy BIAMNOBIAHICTb BMPOOHULTBO | CMOXWBAHHS,
HarpomampKeHHs Ta IHBeCTULIT.

[MPUHUMNOBO BaXKNMBOK (DYHKLIEHD TPOLLIOBOTO PUHKY € 3abe3neyeHHs
piBHOBarM MiXX MOMWTOM i Mporno3uuieto rpoLleid. MoHeTapucTammn onpawboBaHo
[eKiflbKa TEeOpeTUYHUX MOfeNed BCTAHOB/IEHHS TPOLUOBOI piBHOBarM Ha OCHOBI
B3aEMO/ii rpOLLIOBOT Macu, peasibHUX AOXO0AIB i HOPMU NPOLEHTA.

["padhiyHnin aHani3 rpoLLIoBOro PUHKY

Ha pucyHky 2.1 N0 ropu3oHTasNbHIiN BiCi MOKa3aHO 3arasibHy KifbKIiCTb
rpowwert (M), a no BepTUKa/bHIl - HOMiHaNbHY NPOLEeHTHY cTaBky (r). Mpsma (MS)
XapakTepu3ye Mporo3unLito rpoLleit, Ska BBXKAETLCA OifibLl CTaIoK (EK30MeHHOH))
BE/IMYMHOKO, MOMUT Ha rpowi - 3MiHHA BeNMYMHA, AUHAMIKA AKOT MoKasaHa Yy
Burnagi niHii (MD), HaxuneHoi BHM3. 3a BULLMX MNPOLEHTHUX CTaBOK CYO'EKTM
PUHKY MepemMilyoTb 6iflblly 4YaCTUHY CBOIX T[POLIOBMX 3a&/IMLWIKIB, WO He

MPUHOCATb 40X04Y, A0 BUCOKOAOXIAHNX aKTUBIB.

[MpoLeHTHa r
CTaBKa MD | MS

v

E

Puc. 2.1. ['poLLOBKIA PUHOK
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[MepeTuH niHiin MD i MS y Touui E BU3HaYae He nnLLe MOMEHT BCTaHOB/IEHHS
piBHOBarn MOHETAPHOro PUHKY, a 1 MOKasHWK PiBHOBaXKHOT HOPMKU npoueHTa (o),
fKa B UbOMY pasi € MOoXigHOH BeNNYMHOK. 3 OyAb-AKOK Oiflbll  HU3bKOK
MPOLIEHTHOK CTaBKOK piBeHb MOMUTY Ha rpowi Oyae nepeBepLlyBaTU iXHIO
KiNIbKICHY npono3uuito. | HaBnaku, 3 OyAb-AKOK O6iNbll BUCOKOK MPOLIEHTHOO
CTaBKOI MPOrno3unLis rpoLeit nepesnLLye piseHb NonuTy. Tinbku B ToYui E npono-
31 1 MONUT rpoLueit 36iratTbes (PiIBHOBAXHI).

Tenep rpadiyHO MOKaXXKEMO HacMigKM 3MIHW B NPONo3uLii abo B MONUTI Ha
rpowi, o BiAOyBatOTLCA Ha MOHETapHOMY PUHKY. Ckaximo, y LleHTpanbHOro
6aHKy YKpaiHW BUHMKIN MOOOKOBaHHA LWOAO IHQAALIT | BiH BMPILUMB 3p06UTH
MOHETapHY MONITUKY O6iNbLU >XOPCTKOK, Mpodaroyn LiHHI nanepu i 3MeHLLY4M
nponosuuito rpowen. Bname Takoi MONITUKA MNOKa3aHO Ha PUCYHKY 2.2.
MepemiweHHa NiHiT (MS) npono3uuii rpowleil NiBopyY 03Hauae, WO 3a ICHYHUOT
cTaBkM (rp) 3amac rpowlein He 3abe3neyye MOTPedbWU CYO'EKTIB PUHKY B TpOLLAX.
MeHLuUa Npono3unLis rpoLlein CrpuYnHNIA HagIMWKOBUIA NONUT Ha rpoLwi. Cy6'ekTu
PUHKY MO4YMHaOTL MpofaBaTX CBOI aKTUBM | 30i/blUyBaTX 3amac rPoLUeil.
IMPOLEHTHI CTaBKM 3pOCTalTh AO0TWU, LOKN He Byae [OCArHeHa HOBa pPiBHOBara, AK
MoKasaHo Ha puUCyHKy 2.2 (y Touui E;. 32 HOBOI BMLLIOT MPOLIEHTHOT CTaBKM (ry)).

[MocnabneHHA MOHETapHOI MONITUKM abo 3MEeHLUEHHS MOMWUTY Ha rpoLui
MPU3BOANTL A0 MPOTUMEXHUX Pe3ynbTaTiB. AKWO LieHTpasibHMil 6aHK CKYMOBYE Ha
BIAKPMTOMY PUHKY LiHHI nanepu i TMM camum 36iMbLUYE MPONO3NLLI0 rpoLUen, K
MoKasaHO Ha pUCYHKY 2.3, Toai niHia (MS) nepemicTTbCa BNpaso. Tenep y Touui E
CMOCTepiracTbCa HafIMLLOK Npono3umuii rpotlein. Hosa piBHoBara 6yfe AOCArHEHHS
B TOULi E, 332 HMXYOT NPOLEHTHOI CTaBKN (Ip). Take 3HMXKEHHSA PIBHA MPOLLEHTHOT
CTaBKWN CMOHYKa€e CYyO’eKTIB PUHKY TPUMATU aKTUBM B FPOLLUOBIA (hOPMI, OCKI/IbKM

afibTepHaTUBHa (POpPMa PO3MiLLIEHHS rPOLLEelt Y LiiHHI Nanepy € MeHLW MprBabnnBolo.
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[MopyLUEHHA piBHOBAarM Ha rpoLIOBOMY PUHKY MOXE CMPUUYUHATUACA 3MIHOK
MOMUTY Ha rpowi. Y pasi 36iNblUeHHSA peasibHOro 06¢Ary BMpo6GHULTBA abo PiBHA
LiH NOMWT Ha rpowwi 36inbwyeTbea. Ha pucyHKy 2.3 fiHig NOnuTy nepemillyeTbes
npasopyd 1 Bropy Big MD po MD;, nigsuuyoum npu UbOMY PiBHOBaXHY
MPOLUEHTHY CTaBKy A0 piBHA (ry). MNpoTuiexHi BUNagknm MawTb Micue y pasi
3MEHLLEHHS MOMUTY Ha rpowi 4yepe3 3HMXKEHHSA LiH abo CKOPOYEeHHS peasibHoro
06cAry BMpobHuUTBA.

OTXe, HA MOHETaPHOMY PUHKY PiBEHb MPOLEHTHOT CTaBKM 3MIHIOETLCA TaKUM
YMHOM, W06 BIAHOBMTKM PiBHOBAry MiXk NOMMWTOM i NPONO3uLiet0. 36iNbLLIEHHA MacK
rpowert B 06iry (rpoLloBMX 3a/MLWKIB) 3HMXKYE PIBHOBaXHY MPOLEHTHY CTaBKY.

3pocTaHHA LiH abo peasibHUX AOXOAIB MigBULLYE PIBHOBaXKHY MPOLIEHTHY CTaBKY.

CnuncoK peKomMeHA0BaHOI NniTepatypu 4o TeMn

OcHoBHa
1. Nyuis B.J1. I'powi, 6aHKN Ta KPeanuT: y cxemax i KOMeHTapsaX: [HaByYa/ibHWIA
noci6Hunk] / B.J1. Nyuis. — TepHoninb: KapT-6naHw, 2000. — C.90-112.
2.1BaciB B.C.INpowwi Ta kpeauT: [nigpy4yHuk]/ b.C. Ieacis. — K.: KHEY, 2008.
— C.150-194.
JonaTkKosa

1. Anekcees |.B. 'powwui Ta KpeauT: [HaBYaibHMiA NOCiOHMK] / 1.B.ANeKceeB. —
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JbBiB: BrgasHuLTBO HauioHanbHOro yHiBepcuTeTy «J1bBIBCbKa
noniTexHika»,2004.- C.47-57.
2. MunxainneHko B.C. Tpowi Ta KpeauT. [HaByanbHui noci6Huk]/ B.C.

MwuxaiineHko.- K.: BUaaBHULTBO «YHiBepcuTeT «YKpaiHa»,2006. — C.47-65.

Tema 5
["poLuoBi cucTemu

MnaH nekuinHuX NMTaHb

5.1.CyTb rpowoBoi cMcTemu, i Mpu3HaYeHHs Ta MiCLe B EKOHOMIYHI
cucTemi KpaiHuU. EneMeHT M rpoLLIoBol cucTemMmm

5.2. OCHOBHI T UMW rPOLLOBUX CUCTEM, TX eBOJIOLLIA

5.3. CTBOpPEHHSA rpoLLoBOT cMCTEeMN YKpaiHn

5.4. 'pOLLIOBO-KpeaUTHa NONITUKA LLeHTpasibHOro 6aHky

5.5. IHCTPYMEHT 1 IrpOLLIOBO-KPeANT HOIO PerynioBaHHA

5.1.CyTb rpoLuoBoi cuctemMu, ii Npu3HavYeHHA Ta MiCLie B eKOHOMIYHIN

CUCTeMI KpaiHW. EfleMeHTH rpoLloBoi CUCTEMM.

["poLioBa cmuctemMa — Ue BCTaHOB/eHa [ep)aBok (opma opraHizauii
rpowosoro o6iry B KpaiHi. BoHa € CKfagoBum efnieMeHTOM roCrnoAapcbKoro
MexaHi3My | peryntoeTbCs 3aKOHaMu, BCTaHOB/IEHUMMW [1epXKaBoto.

"powoBa cucTeMa KpaiHW (DOPMYETbCA ICTOPUYHO 1 Le MO3HAYaETbCA Ha
CTPYKTYpI Ta 3MICTI Ti eleMeHTiB. OCHOBHUMMW 3 HUX €:

- HallMeHYBaHHSA TPOLLOBOT OANHWL;

- MacLUTab uiH;

- Ba/IOTHWUI pecypc;

- (hOpMM | BUAM TPOLLIEN;

- eMiciliHa cucTema;

- pernaMeHTaLis rotTiBKoBoro ta 6e3roTiBKOBOro rpoLLIoBoro ooiry.
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"poLlioBa OAMHMUSA — BCTAHOB/IEHMIA [epXXaBOK TPOLUOBMIA 3HaK. FAKWK
CNY>XWUTb A1 BUMIPHOBaHHA UiH ToBapiB i nocayr. Ha3sa rpowoBoi OAUHWULI
BUHWMKAE ICTOPMYHO. HaBiTb TOAI, KONX MOJIOAI AepXKaBu CTBOPHOKOTL HOBI MPOLLIOBI
CUCTEMMU, Ha3BW NS CBOIX MPOLUOBMX OAMHMULL BOHM LUYKAKOTb Y CBOIN iCTOpIT. Tak,
30KpeMa, BUMHMMIA 1 YKpaiHa. HoBY HalioHa/lbHYy Ba/ltoTy Ha3BaHO IPMBHEND. Taky
Ha3BY Ma/ia rpoLloBa oAnHMLA K1iBCbKOT Pyci B X-XI CT.

MacwTab UiH — BaroBa Ki/IbKiCTb 30/10Ta 4M cpibna, fAKa MpPUIAHATA
[ep>XXaBok0 3a rpoLloBy OAMHULIO. B enoxy, Konu rpowi mann opmMy 30/10Ta Ta
cpibna, MacwTab UiH BCTaHOB/IOETLCSA AEpPXaBOK 4epe3 BM3HAYEHHS BaroBOro
BMICTY MeTasly B rpOLUOBi OAUHNL.

BantoTHUA Kypc — LUe CniBBiAHOLWEHHA MK rPOLIOBUMU O4MHULAMU
(BantoTamu) PIi3HUX KpaiH, SiKke BUKOPWUCTOBYETbCA Ans OOMIHY Ba/lOT nig 4ac
30INCHEHHS Ba/IIOTHUX Ta IHLWMX EKOHOMIYHMX onepauiit. BiH siBnse coboto "UiHy"
Ba/IIOTU OfHIEI KpalHW, BUPaXeHy B Ba/lloTax IHLWIMX KpaiH. 3anexHo Big Tvny
rPOLIOBOI  CUCTEMWU Ba/IIOTHUA  KypC MOXE BM3HA4YaTUCA PUHKOM abo
BCTaHOB/1HOBATMCA AepXXaBoto B 0C06I YNOBHOBaXKEHNX OpraHis.

dopmMun | BUAM TPOLLIEN BU3HAYAKOTLCA BiANOBIAHUMU HOPUANYHUMK aKTamu
(6aHKiBCbKi 6ineTn, KazHayencbKi 6ineTn Ta po3MiHHI MOHETW). BigMIHHICTb MiXK
BUAAMM TPOLLUOBMX 3HaKIB MONArae y MexaHismi 1X BUMycKy. [1paBo BUMYCKY
rPOLIOBMX 3HaKIB Ta BIAMNOBIJaNbHICTb 3a IXHE 3abe3MneyYeHHst 3aKOH MOK/afae Ha
LieHTpanbHUIA 6aHK KpaiH. BunyLleHi HAM rpoLLIOBi 3HaKM MatoTb Ha3BYy GaHKIBCbKI
6inetm (6aHkHOTW). BuNyck 06aHKIBCbKMX OiNeTiB  BUKOPUCTOBYETLCA /1S
KPeAUTYBaHHSA LeHTPa/IbHUM 6aHKOM KOMepLinHMX 6aHKiB Ta YPAA0BUX CTPYKTYP.
Ana nNokpuTTa GHOMKETHUX BMAATKIB MiHICTEpCTBO (hiHaHCIB (Ka3Ha4encTBo)
BUMYCKAE rPOLLOBI 3HAaKW, AKI HA3MBAKOTLCA KasHayelCbKMm binetamm. MoHeta —
3/IMTOK MeTasy, L0 Ma€e BCTAHOB/IEHY 3aKOHOAAaBCTBOM (hopMmy, Bary, CKnag MeTasy.
[MeBHi 300paXKeHHS 1 HanMcK, BKIKOYakoUumnM HoOMiHaN BapTOCTi.

EmiciiHa cMcTema — yCTaHOBW, WO 3A4IACHIOKOTbL BUMYCK POLLUEN | LiHHUX
nanepis Ta BM3HaA4alOTb MOPSALOK TX BMMYCKY. Peryntoerbca emicid BHYTPILLHIM

3aKOHO/IaBCTBOM KpaiH1 3 ypaxyBaHHSIM eKOHOMiIYHOrO i Ba/IOTHOIO CTaHy.
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PernameHTauid roTIiBKOBOro Ta 0e3roTiBKOBOrO rpoLUOBOrO 06iry.
OCHOBHUM KOMIMOHEHTOM FPOLLOBOT Macu B Cy4aCHMX YMOBaXx € He roTiBKOBI 3HaKw,
a 3a/IMLLIOK Ha paxyHkKax y 6aHKax. BoHV BMKOPUCTOBYHOTLCA A/15 MNATEXIB LLIAXOM
nepepaxyBaHb KOLUTIB 3 paxyHKIB NiaTHUKA Ha paxyHKW ixX ogepxkysaya. MpuHumnm
(hYHKLIOHYBaHHS TpOLUEei, 3anuMcaHWX Ha paxyHKaxX, BWU3HAYalOTbCA [AepXKaBoto
(HBY) wnaxom pernameHTalii (BCTaHOBMEHHA MEBHMX MpaBwui) 6e3roTiBKOBOro

0biry.

5.2.0CHOBHI TUMNW rPOLLOBUX CUCTEM, IX EBOJTIOLIA

Tun TrpowwoBoi CUCTEMM BU3HAYAETLCA 3MICTOM T efleMeHTIB Ta 1X

B3aEMOSIEIO.

Knacudikauia THNIB rpoLIOBMX CHCTEM

BE 3a xapaKTepoM
gt oini g P i e 3a xapakrepom
9 PeryIos hyHKLIOHYBaHHA
CHCTEMM BASIIOTHHUX BiGHOCHH
HepuHkosi Ta lpowosi cuctremu Camoperynioioui
PMHKOBI rpOLIOBI BLAKPHTOIO Ta Ta pPerynboBaHi
| cucremy | 32KDHTOTO THITY | (DOWOB] CHCTEMM |
HepuHkosi CUCTeMM BNacTMBI  HEPUHKOBUM, KOMaHAHO-

aAMIHICTPAaTUBHMUM EKOHOMIYHMM CUCTEMAM, AKi ICHYBa/IM B KpaiHaX KOMIMLIHLOIO
couianicTuyHoro  Tabopy. PerynioBaHHA  rpoWOBOro  06iry  3AiMCHIOETLCS
aAMIiHICTpaTUBHUMMN MeTOAaMMN.

PWHKOBI rpoOLLOBI CUCTEMWN XapaKTepU3yrTbCSA BiIbHUM (PYHKLIIOHYBaHHAM
rpoLLei. Y umx cucteMax peryntoBaHHsS rpoLloBOro 06iry nMpoBOAMTLCA LLISAXOM
BUKOPUCTaHHS €KOHOMIYHMX MeTOAIB BMNAMBY Ha 06CAr, AMHAMIKY |1 CTPYKTypy

rPOLLOBOI Macu.
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BigkpuTi rpowosi cucTemm — BIACYTHI OOMEXeHHA Ha NpoBeAeHHS
B/TIOTHUX Onepauiin pugnyHMMmn Ta (IisMMHUMKM 0cobamu, XapaKTepu3yrTbCA
MOBHOK KOHBEPTOBAHICTHO HaLiOHa/IbHOT Ba/llOTK, BWCOKOK OPraHi30BaHICTHO
B/TLOTHOIO PUHKY, PUHKOBUM XapaKTepoMm (hopMyBaHHSA Ba/ItOTHOIO Kypcy.

3aKpuTi rpoLLOBI CUCTEMU XapaKTepu3yHTbCA BUCOKMM PIBHEM Ba/IlOTHUX
O0OMeXeHb Yy KpaiHi, KOHBEpPTOBAHICTIO Ba/lOTK, OOMEXEHHAMW PUHKOBOIO
MeXaHi3My (bOpMyBaHHS Ba/IlOTHOrO Kypcy. HauioHanbHa rpowosa cuctema
130/1b0BaHa Bif, CBITOBOI, @ TOMY rajlbMy€ PO3BUTOK 30BHILUIHbOEKOHOMIUYHUX
BIAHOCKH. Taki rpoLLOoBi CUCTEMU BNACTMBI KpalHaMm i3 HEAOCTATHLO PO3BU-HYTUMMU
PUHKOBUMYW EKOHOMIKaMMU.

CamoperynboBaHUMK Oynn cucTeMn, WO 6a3yBa/IMCA Ha BUKOPUCTAHHI
GnaropogHnx MeTanis (30/10Ta) y pONi rpoLwlerd Ta o6cnyroByBaHHI cdepu 06iry
MOBHOLIHHUMW MOHeTaMW | pPO3MIHHUMKM 6GaHKHOTamMW. HAKWO 4Yepe3 3MiHYy
BMPOOHMLTBA | peanisauii ToBapiB NoTpedba B rpoLLIOBMX 3HAKaX CKOpo4yBasacd, To
BIANOBiAHA KiNbKICTb rpoLlein Bunyyanaca 3 obiry, nepeTsBoproloUnch y ckapb. Y
pasi pPOo3WMPEHHA BUPOOGHMLTBA | TOBApHOro 06Iry rpoLoBi CUCTEMU, LLIO
CTaHOBW/IM FPOLLUOBMIA CKap6, HAAXoANIN B OO6Ir.

3a Bugamu rpowler, wWo nepebysadTb B 06Iry rpowloBi cucTeMu
MoAINATLCA Ha: rPoLloBI cMCTamMu MeTanesoro obiry ( B 06iry 3010Ti, CpibHI
MOHETHW); rPOLLIOBI CUCTEMU MNarepoBao-KpeaguTHOro o6iry (B 06iry- KpeauTHI
rpowui).

["poLuoBi cMCcTaMn MeTasieBoro obiry nofandAtoTbCA HA MOHOMET a/i3M |
BimeTanism.

MoHOMeT asli3M — Lie FpoLLIoBa CUCTEMA, 3a AKOT Ti/IbKWU 0AMH 61aropoAHUIA
MeTasl BWKOHYE pO/ib rpowlei. HavnowmpeHiwmym B icTopii 6yB 30/10TUN
MOHOMeTaniam. CpibHuiA MoHOMeTaniam icHyBaB Yy IHAii (1853-1893 pp.), B
Fonnanaii (1847-1857 pp.), y Pocii (1843-1852 pp.). 30n0TniA MOHOMETaNI3M
MPOWLLOB KiflbKa CTagiin po3BUTKY i ICHYBAaB Y KiJIbKOX BUAAX.

BimeTaniam — rpoLuosa cuCTeMa, Konm B 06iry BUKOPUCTOBYHOTLCS 30/10Ti I

CPiGHI MOHETMW.
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['powoBa cuctema YKpaiHW € perynboBaHol. Ane 3a XapaKTepom

PEry/oBaHHs BOHA € ManepoBO-KPeAUTHOW, PUHKOBOI, BifIKPUTOLO.

5.3. CTBOpPEHHSA rpoLUoBOl CUCTEMU Y KpalHU

Y nepiof CTaHOB/NEHHA AepXXaBHOI He3a/IeXXHOCTI YKpaiHa NnepLuot B yMOBax
€KOHOMIYHOT Ta (PiHaHCOBOI Kpu3u novana 6ynyeaTu BnacHy rpPOLLOBY CUCTEMY,
HabyBaTn [0CBif eMICiiHOI cnpasBun, ONaHOBYBaTW CKMNafHWA MexXaHi3M rpOLLOBO-
KpeanTHOT nonituky. Ha novatky 1992 p. y pecny6niyi naHyBana Kpvsa nnaTixkKHuUX
3aco6iB. Tomy 3 10 ciuHa 1993 p. B YKpaiHi 6yno 3anpoBamikeHO B 06Ir KyrnoHu
6araTopa3oBoro KOPUCTYBaHHA SK AOMOBHEHHSA A0 py6/1eBOT rOTIBKOBOT Macw.

Ane Tum4yacoBa TrpoLIOBA OAMHMUA He MOXe BWKOHYBaTW (DYHKLitO
HarpoMagpkeHHs, 6e3 peanizauii AKOT He MOXHa MNOA0SaTU EKOHOMIYHY Kpu3y,
3YNUHUTN THNALIKO, BUPIWMTL NWTaHHSA npuBatu3auii, npo6semMu naaTiKHOro
GanaHcy.

ToMy nocTano NUTaHHA NP0 Pi3Ke MPUCKOPEHHSA APYroro etany rpoLloBoi
pehopMn — 3anpoBapkeHHs B 06Ir rpuBHI. 25 cepriHg 1996 poky [Mpe3naeHT
YKpaiHu nignucas YkKa3s "lNMpo rpowosy peopmy B YKpaiHi" 3a AKUM:

- 32 no 16 BepecHsa 1996 poky B 06ir BBeAeHa HallioHa/IbHa Ba/lloTa YKpaiHu

- TpyBHA — | TI COTa YaCTUHa — Korilika. baHKHOTW BUMYCKatOTbCA B 06Ir
HBY.

OdiyiiHMin  KypCc TrpuBHI  BCTaHOBMETLCA HBY Ha niagctasi  ToOpriB
B/IIOTHUMW LIIHHOCTAMM Ha YKPaAlHCbKIA MDKOaHKIBCbKIN Ba/IlOTHIA OipXI 3a
Ba/IlOTaMK, 3a SKUMU 34iNCHIOOTLCA TOPIU.

HBY € VyCTaHOBOW, WO 3A4IANCHIOE TPOLUOBO-KPeAMTHE |  Ba/llOTHe

PEryntoBaHHs.

5.4. 'powWOBO-KpeAMTHA NO/ITUKA LIeHTPa/IbHOro 6aHKy
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[(poLLIOBO-KpeAMTHA MoNiTUKA — LUe CYKYMNHICTb 3axofiB y cdepi
rPOLLIOBOro 006iry I KpeanTHUX BiLHOCKH, AKI MPOBOAUTL AepXKasa.

LLinbOBOIO (pyHKUIEID € 3abe3nevyeHHsi BHYTPILIHLOI CTabifIbHOCTi rPOLUei.
Becb iHCTpyMeHTapii rpoLLIOBO-KPeAUTHOI NOIITUKN MYCUTb BYTW CNPAMOBaHWIA Ha
[AOCATHEHHS OMNTMMaNbHOI piBHOBarM Yy CriBBIAHOLIEHHI MDK MONUTOM |

Npono3sunuieto rpoLueit, abu 3abe3neunT cTabinibHICTb FPOLLOBOro 06iry.

OcHoeHi THNK TpOWOBO-KpegvTHOT noalTHKK

OAITHKA MPOLIOBO-KPEAHTHOI llonimuka rpowoBo-KpeauTHOI
PECTPHKL| excnaMcii (nonituka “peweanx
(nonitvka “poporux rpowei”) rpoten”)

CTpateriyHMMu LifgMKN rPOLLIOBO-KPeAUTHOI NONITUKA MOXYTb OYTK KiHLEBI
LiiNi 3arafibHOEKOHOMIYHOT MONITUKN [epXKaBu.

[MTPOMIXKHUMM LiNAAMW TPOLLOBO-KPEANTHOT MOMITUKN € [OCATHEHHA TaKoro
CTaHy [esKNX EKOHOMIYHUX 3MIHHWUX, AKWA CNPUATMME LOCATHEHHIO CTpaTeriyHuX
Linen.

TakTUYHI Uini rpoLIOBO-KPeAUTHOI MOMITUKM MarTb KOPOTKOCTPOKOBUMN,
OMepaTMBHUI XapakKTep i MOK/MKaHi 3a6e3neunTn AOCATHEHHS MPOMIXKHUX LiNen.
Cy6 €KTW rpoLLOBO-KPeAU T HOT NOMITUKN:

- GaHKIBCbKa CUCTEMA — LieHTPasIbHMI1 B6aHK | KOMepLiHI 6aHKu;

- YPSA0BI CTPYKTYPU — MIHICTEPCTBO (DiHAHCIB UM Ka3Ha4encTBO, opraHu

Harnagy 3a AisNbHICTIO 6aHKiB | KOHTPO/IKO 32 rPOLIOBMM 06iroM, iHCTUTYLIT
31 CTpaxyBaHHS [eno3nTiB, a TakOoX IHWI YycTaHOBW. [lBOpiBHeBa 6aHKiBCbKa
cuctema nepenbayae 3abesneyeHHs ctabinisalii rpowoBoro 06iry Ta 6esnocepenHe
30INCHEHHA  BCbOIO  KOMMJIEKCY  [EnO3UTHUX  Onepauii,  KpeauTHOro
06CnyroByBaHHA (DI3NYHUX Ta OPUANYHKUX OCIO.

MoHoMoNbHe MpaBo YMpas/iHHA TPOLLOBMM 06IroM i 3abe3nevyeHHs Moro

CTabiNIbHOCTI HAJAETLCA LeHTPa/IbHUM BGaHKOM.
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5.5. IHCTPYMEHTW rpoLLIOBO-KPeAUTHOr 0 perytoBaHHA

IHCTPYMEHTU rPOLLIOBO-KpeanTHOI MONITUKK BUKOPUCTOBYHOTLCA
LleHTpa/IbHUM 6aHKOM 3 MeTOH:

- TPOLLIOBO-KPEAMTHOrO Pery oBaHHS;

- 3[iICHEHHA onepauii Ha BIAKPUTOMY PUHKY, [e peani3ytoTbCs AepXKaBHi
LiHHI nanepw;

- PeryntoBaHHs pe3epBHOT HOPMU KOMepLiNHNX 6aHKiB;

- 3MiHa HOPMW 6aHKIBCbKOIO NMPOLEHTY.

Onepauil Ha BIAKPUTOMY PUHKY MONAral0Tb Yy 3A4IMCHEHHI KyniBni Ta
NpPoAaXy YNOBHOBXXEHNUMW YCTaHOBaMU AepxKasK Ti LiHHWX nanepis.

AKLIO0 LeHTPpaIbHUIn 6aHK Kynye LiiHHI nanepu, LWo nepebysatoTb Yy BOOLIHHI
KOMepUiHMX 6aHKiB, BiH 3[iNCHIOE TaKMM YMHOM [0AaTKOBY FPOLLOBY eMICit0. Y
3B'AA3KY 3i 3pOCTaHHSAM pe3epBiB 30iNbLLYETLCSA KPEAUTHUIN NOTEHL a1 KOMEPLiMHNX
baHKiB.

Mpogax UiHHWX nanepiB [epXkaBuM KOMepLUidHMM 6GaHKaM Aae  iHLWWNA
pesynbTar. Y pasi Kynisni LiHHWX Manepis Ha BIAKPUTOMY PUHKY pe3epsu, a
BIAMOBIAHO | KPeAUTOCMPOMOXHICTb TpoLleid, Lo nepebyBae B 06iry, a TakKoX
NIKBIAHICTb (PI3NYHUX Ta FOPUAUYHUX OCI6 3HMKYETHCS.

OG0B £3KOBI pe3epBM € YacTMHOK (HOPMOK B MpOLEHTax) 6aHKIBCbKMX
AEeno3nTIB Ta IHLWMX MacuBiB, OTPUMaHNX 6aHKOM 3 IHLLMX [Kepes, fAKa BignoBigHO
[0 YMHHOrO 3aKOHOAaBCTBa ab0 BCTAHOB/IEHMX aKTIB Mae 36epiratucs y opmi
KacOBOT FOTIBKM KOMepLiHNX 6aHKiB Ta TX Aen03uUTIB Y LeHTPa/IbHOMY 6aHKy.

LleHTpanbHMMKM  6aHKamy  GaraTbOX  KpaiH  3axofly  3[iACHIOETLCS
AndepeHLinoBaHe BU3HAYEHHS HOPMU pe3epBY 3a MOTOYHUMWU | TEPMIHOBMMMU
BKNagamu. 3aKoHOM YKpaiHu "IMpo 6aHKM i 6aHKIBCbKY Aif/IbHICTL" BU3HAYEHO, LU0
BCTAHOB/IEHHS1 HOPM 060B'SAI3KOBNX Pe3epPBIB KOMEPLINHUX 6aHKIB € KOMMETEHLIE
HBY.

O6nikoBa CTaBKa MpoLeHTa (HOPMYETbCA Ha 6a3i HafaHHA LEeHT-pasibHUMM

6aHKaMn MO3UK KOMepUiiHMM 6aHkam. Takuil KpeauT HagaeTbCs 6aHKam, Lo

47



3ITKHY/IMCS 3 TUMYacOB/MMM TPYAHOLLAMMW, SK MPaBWsIo, Ha KOPOT-KWUIA CTPOK i Nifg
3aCTaBy [lep>KaBHUX LIIHHUX nanepis.

AKWO  KOMepuiiHMiA 6aHK 6epe B LUEHTpasibHOMY 6aHKy MO3WKY, BiH
36i/bLUYE Ha LIHO CYMY BifIbHI pe3epBun B KpeauTHWUMA noTeHuian. Lle Hagae 6aHKOBI-
Mo3VYa/IbHUKY MOXJ/IUBICTb BWAaBaTM  [0AATKOBI  KPeAUTW  Hace/ieHHIo Ta
IOPUANYHM 0CO6aMm.

O6nikoBa CTaBKa Bigirpae OnocepefkoBaHy (MYHKLIHO — BW3Ha4yae AnA
KOMepUiiHMX 6aHKiB BapTiCTb KpeaMTIB LEHTpasibHOro 6aHKy. AKWwo 06/iKoBa
CTaBKa MPOLIEHTA 3HMXKYETLCA, TO B KOMEPLINHOro 6aHKy BMHUKAE 3aLi—KaB/eHICTb
B OTPMMAaHHI JO4ATKOBMX CYyM TakmX KpeauTis, | HaBnakun. BignosigHo Yepes 3MiHy
006NiKOBOI CTaBKM Ha TPOLUOBOMY PUHKY 36iN1b-LIYETbCA ab0 3MEHLUYETbCA
Mpono3nLia KPeanTHUX pecypciB. 3 ypaxyBaHHAM 3MiH Y NO3nUIT HaMLLIKOBOIO
pe3epBy LA AMHaMIKa peasi3yeTbCa Yepe3 MexaHi3mM KpeanuTHOro My nibTUnikaTopa.

CnuncoK peKoMeHA0BaHOI NniTepatypu 40 TeMn
OcHoBHa

1. Nyuis B.J1. I'powi, 6aHKN Ta KPeanUT: y cXemax i KOMeHTapsiX: [HaBYa/ibHNIA

noci6Huk] / B.J1. Nyuis. — TepHoninb: KapT-6naHww, 2000. — C.113-127.

2. IBaciB b.C.I"powi Ta kpeguT: [nigpy4Huk]/ B.C. Ieacis. — K.: KHEY, 2008.

- C.101-124.

JoaaTKosa

1. Anekcees |.B. 'powwi Ta KpeauT: [HaBYasbHWIA NOCIGHMK] / 1.B.ANeKceeB. —
NbBiB:  BumpaBHMUTBO  HauioHanbHOro  yHiBepcuteTy  «J1bBIBCbKa
noniTexHika»,2004.- C.58-64.

2.Munxainnenko B.C. Tpowi Ta KpeauT: [HaBYasibHWA nocioHuk]/ B.C.

MwuxaiineHko.- K.: BuaaBHULTBO «YHiBepcuTeT «YKpaiHa»,2006. — C.66-88.

Tema 6
IHAsLiA | rpowoBi pedopmu

naH NekyinHMX NUTaHb
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6.1. IHPNAUIA: CYTHICTb, DOPMU BUSABY, MPUYNHN Ta HaCNiAKu
6.2. NoKa3HMKM BUMIpPIOBaHHS IHNALIT
6.3 Hacnigku iHauii Ta aH TUiHgAALinHa noniTuka

6.4.Teopil iHnALiT

6.1. IHPNALIA: CYTHICTb, hopMn BUABY, MPUUYNHU Ta HACIAKN

TepMmiH "iH(nauia™ (sig nat. Inflatio) 6ykBasibHO 03Havae "'B3QyTTA".
[icHo, (iHaHCyBaHHA  [epXXaBHUX  BuAATKiB  (Hanpuknag, y  nepioau
eKCTPeMaslbHOr0 PO3BUTKY EKOHOMIKW B 4Yacu BiliH, PeBO/IOLIN) 3a [0MOMOroH
MarnepoBO-rpoLLIOBOi eMICIT 3 MPUMMHEHHAM pPO3MIHY 6aHKHOT MNPWU3BOAWIO [0
PO3LUMPEHHS FPOLLOBOro 06iry Ta 3HeLiHeHHS NanepoBUX POLLIENA.

IHpNAUIA — Ue 3HeuiHeHHS Hepo3MIHHMX Ha 30/10TO rpoLlert BHACMIfoK
HagMIPHOrO BWMYCKY | TePernoBHEHHA HWMK KaHanis 06iry. 30BHI BOHa
MPOABNAETLCA Y 3POCTaHHI 3ara/ibHOro PiBHA UiH Ta 3HMXXEeHHI KyniBesbHOI
CMPOMOXHOCTI FPOLLENA, 3HELIHEHHI HaLiOHa/IbHUX TPOLLIENA.

"0/10BHOIO (POPMOIO NPOABY THAIALIT CTaN0 3HELIHEHHSA TPOLLIOBMX 3HAKIB
BiJHOCHO BapTOCTIi 3BMYAHMX TOBapiB, 30KPeMa 30/10Ta, TOOTO nMafiHHS
KyniBe/IbHOT CMNPOMOXHOCTI TPOLLOBOI OAUHWLI. AKWO Ueid npouec HabyBae
3aTSHK-HOrM0 Xapaktepy, TO NOrNMGMIOETBCA PO3PMB  MIXK PIBHAMM LiH Ha
BHYTPILIHLOMY PUHKY KpaiHW Ta Ha PUHKaX IHLWMX KpaiH i CBITOBOMY PUHKY B
Li/floMy. BMHMKAE 3HELIHEHHA HaLiOHa/IbHMX TPOLUeit LWOAO IHO3eMHOI BasItOTK. Lle
NPU3BOANTL [0 3HUKEHHA KYpPCY HaLiOHa/IbHUX TFPOLLER, WO TeX € MposBOM
IHAALT.

IHNALIA He BMHWMKae panToBO, a PO3BMBAETLCHA MOCTYMOBO, AK TPUBAIUIA
MPOLLEC, AKNIA MOXXHA PO3MOAININTY Ha TPU eTanu:

- TemMnu 3pOoCTaHHA UiH (iH(nAUil) BIACTalOTb Bif TemniB 36i/bLUEHHS
rpoOLLOBOI MacK B 006iry;

- TEMNW 3POCTaHHA LiH 3HAYHO BUMepeLKatoTb TEMMNU 3POCTaHHSA POLLIOBOI

macu B 00iry;
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- 3POCTaHHA LiH Habupae HepiBHOMIPHOro CTPMOKOMOAIGHOro XapakTepy,
KON TEMIMW 3POCTaHHSA LjiH TO BUMEpeLKatoTb TEMMI 3pOCTaHHSA MPOLLOBOT MacK, TO
BIACTANOTb Bifl HUX.

IH(hNAUISA 6yna XapakTepHa Ans rpowoBoro obiry: Pocii 3 1769 p. no 1895 p.
(3a BUHATKOM nepiogy 1843-1853 pp.); CLUA — y nepiof BiiHM 3a He3a/IeXHICTb
1775-1783 pp. Ta rpomMafsHCbLKOT BiiHK 1861-1865 pp.; AHrAIT — nig vac BiliHK 3
HanoneoHom Ha noyaTtky XIX cT.; ®paHuil — y nepiof PpaHLy3bKoi peBontouii
1789-1791 pp. OcobnmBo BUCOKMX TeMniB IHQAAULIA Habyna y HimeuumHi nicns
MepLloi cBITOBOI BiHW, KON BOCEHN 1923 p. rpowlosa Maca B 06iry gocsrna 396
KBIHTU/bOHIB MapoK, a rpoLloBa OAMHMUA 3HeuiHWnacb Yy TPU/bAOH pasiB.
HaBefeHi ICTOpMYHI NpuKnagn [A0BOAATb, WO IHQAALIA HE € MOPOLXKEHHAM
CYYaCHOCTI, a Mana MicLe | B MUHY/IOMY .

CyyacHi iHNAUIT npUuTamaHHUA pag BiAMIHHUX 0COBNMBOCTEN. AKLLO
paHille iHMONALIA HOcuia NOKas/lbHUA XapakTep, TO 3apa3 — BCEOXOM/OHUNNA;
paHille BOHa OXOMJOBasia NeBHUIA nepiog, To6TO Mana NepioAnYHUIA XapakTtep, a
3apa3 — XPOHIYHWI; cy4yacHa IHDNALIA 3HaXoAMTbCA Mif BNJMBOM He TiflbKK
rPOLLIOBUX, @ M HETPOLLIOBMX (DAKTOPIB.

TaknMM YMHOM, cydacHa IH(IALIA € HacNiAKOM Aii 6araTboxX (haKTopiB.
Heob6XigHO pO3pPIi3HATM BHYTPILWHI Ta 30BHILHI pakTopn (NpUUnHK) THQAALIT.
Cepef, BHYTpPILHIX (aKTOPIB MOXHA BWAIIMTU HErpowoBi Ta rpoLoBI —
MOHeTapHi. HerpoLuosi hakTopu - Le NopyLUeHHS ANCIPONOopLiiA rocnogapcTsa,
LIMKNIYHMIA PO3BUTOK EKOHOMIKK, MOHOMONI3aLis BUPOOHMLTBA, He36aM1aHCOBaHICTb
IHBECTULIA, [ep>XXaBHO-MOHOMOMICTUYHE LIHOYTBOPEHHS, KpeaMTHA eKCnaHCis,
eKCTpaopAMHapHi  06CTaBMHM  COLia/IbHO-MONITUYHOIO  XapakTepy Towo. [Jo
FPOLLOBUX BIAHOCATL KPU3Y AepXXaBHUX (PiHAHCIB, a came:
aeiunT GrOKeTY, 3pOCTaHHA [epXKaBHOro 6opry, emicia rpolwein, a Takox
361/1bLLIEHHA KPeANTHMUX 3HapAAb 00iry BHaCcMifOK PO3LUMPEHHS KPeAUTHOT CUCTEMU,

361/IbLLIEHHSA LWBNAKOCTI 06iry rpoLuein Towo.
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30BHILLIHIMW (haKTOopamMu IHPAALIT € CBITOBI CTPYKTYPHI Kpu3n (CMPOBUHHA,
eHepreTMyHa, Ba/IlOTHA), Ba/IlOTHA MOMITUKA [epXKaB, CNpsMOBaHa Ha eKCnopT
IHAALUIT B IHLWI KpaiHKW, HenerasbHUN eKCropT 30/10Ta, Ba/ILOTHK.

Omke, IHQNAUIS AK  6araToakTopHUA  npouec — LUe MNposB
ANCMPOMNOPLINHOCTI Yy PO3BUTKY CYCMifIbHOTO BiATBOPEHHS, WO 06YMOB/EHO
MOPYLUEHHAM 3akKOHY [rpoLwOoBOro 06iry. TakMM YMHOM, T[/IMOUHHI MPUYNHK
IHPNAUIT 3HaXoAATbhCA AK B cdhepi 06iry, Tak i B cdoepli BUPOOHULTBa, | Ay>Ke
4acT 0 00YMOB/MOHOTbCA EKOHOMIYHMMM | MONITUYHUMW BiAHOCMHAMU B KPaiHi.

Mig vac iHQAAYIT Kanitan nepemillyeTbes i3 cepy BUPOOHMLUTBA B Cepy
006iry, Tomy WO TaM LBWAKICTb OOOPOTHOCTI € 3HAYHO BULLOHD, LLIO MPUHOCUTL
Be/IMKI MPUOYTKKW, ane OAHOYaCHO W MOCWUKOE TH(MNAUIMHI npouecn (MexaHi3m
IHNALIT camo BIATBOPKETLCA, HAa MOro OCHOBI 3pOCTae [AediuMT 3aoLlaiXKeHb,
3MEHLLYHTHCA 06CArN KpeauTiB, IHBECTULIA Y BUPOOHMUTBO i Npono3unLis TOBapiB).

Omke, hakTOopKU HMQNAUIT 40T AK NPKY 3MiHI 06cAris BUpobHMLUTBA |

peanizayii ToBapiB, TakK i Npy 3MiHIi Macu i LUBMAKOCT i 06iry rpoLuein.
B ekoHOMILI YKpaiHX iH(NALis BUHMKNA We B nepiog icHyBaHHA CPCP B 50-60-i
pokax XX cT. i 6yna nos'a3aHa 3 PI3KUM NafiHHAM e(eKTUBHOCTI CYCMiIbHOro
BUPO6HMLTBA. OfHaK BOHA HOCWIa NPUXOBAHWI XapakTep i MposBnsiach B
TOBapHOMY AedilMTi Ta BENNKIN Pi3HWLI B LliHAX: HU3bKNX Ha KiHUEBY MPOAYKLUILO i
BUCOKMX Ha BCI BUAWN CUPOBUHW. BigkpuTnid Bnbyx iHnauii Bigoysca B civHi 1992
POKY, KoK Bynun "BignyLueHi™ BCi LiHW. 3 LUbOro MOMEHTY iH(MNALIAHMIA npouec
CTaB LUBUAKO PO3BMBATUCH.

["0ONOBHMMW HErPOLLIOBMMM (haKTopaMu IHPNALIT B YKpalHi €:

- Kpu3a MnaHoBOI rocnofapCbKoi CUCTeMW, AKa MPOSBAAETbCA B MafiHHI
BMPOOHMLITBA, HE36a1aHCOBAHOCTI, ANCMPOMNOPLINHOCTI EKOHOMIKY;

- HEEeKOHOMHICTb BMPOOHWLTBA, KA TMPOSABMASETLCA Yy BUTPATHOMY
XapakTepi BUMPOOHWULUTBA, HWU3bKOMY PIiBHI MPOAYKTMBHOCTI npaui Ta AKOCTI
MPOAYKLIT.

[10 OCHOBHUMX rpoLLIOBUX (HAKTOPIB IHNALIT BIAHOCATD:
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- nibepanisauito LiH B yMOBaX BifICYTHOCTI PUHKY Ta KOHKYPEHLiT, W0 4ao
MOX/IMBICTb MOHOMOJIICTUYHUM CTPYKTYpaM 3aBOJSIOAITU | i peastizalieto TOBapHOI
Macuv Ta AUKTYBaTW LiiHW;

- fedhiumT Aep>XXaBHOrO GHOMKETY;

- KpeAUTHY eKcrnaHcito 6aHKiB, ika Mana HEBUPOOHUUNIA XapaKTep;

- [onapu3auito rpowoBoro o6iry (3Ha4yHWiA NPUNANB THO3EMHOT Ba/llOTU
36i/bLUYBAB LjiHW Ha TOBapW Ta MOCNyru);

- po3nag "py6/1b0BOT 30HM"™;

- BIANAMB 33 MeXI KpaiHu Ba/IlOTHOI BUPYYKU MNIAMNPUEMCTB Ta [OXOAIB
rpomMagsH;

-BiliHa Ta iHLWI akTopw;

- BWCOKI Temnu 3pOCTaHHA LiH Ha ToBapy W Tapu(iB Ha KOMYHaJbHI
nocnyru.

TakuM YMHOM, I[H(AAULIA B YKpaiHi BIAPI3HAETLCA Bi4 BCIX IHLUKX.
PO3pi3HAIOTL BIAKPUTY Ta nojasneHy iHMAAUI. BigkpyTa nposBaseTsCs Y
36INbLLUEHHI LiH, NoAaBneHa — Y BUHUKHEHHI JeiunTy TOBapiB Ta MOripLUeHHI 1X
AKOCTI. B ymoBax MnogaBneHol iHpAAUIT LiHM KOHTPO/OKTLCA [AepXXaBok, TOMY
NiABWLLEHMIA NOMUT Ha TOBAapW BUPAXKAETLCA B MOSBI PO3PMBY MiX MOMMTOM Ta
MPONO3nLIED 1, K HaCNIAOK, Y BIAXWIEHHI agMIHICTPaTUBHO-PEryNb0BaHOI LiHW
piBHOBarn. OCKIifIbKW fep>KaBHa LjiHa € HUXYO0H0 3a PIBHOBAXXHY, 3HUKAKOTb CTUMY/N
ANna 36iNblUeHHA KiNbKOCTI Ta MiABULLEHHS AKOCTI ToBapiB. HacnigkoMm Uboro €
BUHWKHEHHS AediumTy Ta 36i/bLLIEHHS HEMPOLLIOBMX BUTPAT CMOXKMBAUiB.

Bigkputa iHAAyisa  npuiimae  pisHi - opmn:  nos3ydy  (KOAM  LiHK
3MIHIOKOTbLCA MOBINIbHO — A0 10% B piK), ranonyto4y (Konm 3pocTaHHA LiH HabyBae
CTPIMKOro xapakrtepy) i thopmy rinepiHhnauii (3poCTaHHA LiH CKNajae 3a3Buyai
6inbwe 1000% Ha pik), fKa MNPM3BOAUTL B KIHLEBOMY pe3y/bTaTti 40 MOBHOMO
po3nafy rpoLloBoro ooiry.

MinepiH(AALIA  Bpaxana eKOHOMiKM  6aratboX  KpaiH.  [1oTyXXHOT
rinepiHgnauii 3asHana, Hanpuknag, HimeyumHa 1920-x pp. Y 1950-70-i poku

rinepiHNAUit0 nepexxunn Garato kpaiH JlatuHcbkoi Amepuku, y 80-i pp. —
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FOrocnasia Ta I3painb, Ha noyatky 90-x pp. — Pocid, YKpaiHa Ta iHWi KparHu, AKi
BUHUKNW B pe3ynbTari posnagy CPCP.

3aneXHo Bif NPUYKH, AKi BUKIMKAKOTb TH(NAUIAHI NpoLecy, po3pi3HAaOTb
IHPAALI0 NONUTY Ta iHPNALUI BATPAT BUPOOHNL TBA.

IHpNAUis nonuTy. TpaguuiiHO BOHA BUMHMKAE MpW HagMipHOMY MOMWUTI.
Monut Ha TOBapWu OGINbLUWIA, HIXX NPoMNo3vuis ToBapiB, B 3B'A3KY 3 TWUM, LLIO
BUPOOHNYMIA CEKTOP He B 3MO3i 33J0BOSIbHUTI NOTPebu HaceneHHs. Liei Hag/mLwok
nonuTy MpU3BOAUTL [0 3POCTaHHA LiH. CrocTepiraeTbCA HaABHICTb Be/IMKOI
KIJIbKOCTi FpoLLEei Mpu Maniii KifibKOCTi TOBapiB.

IHAALIS nONUTY MOXe 6YTU 3yMOB/IEHa:

- MiniTapm3auiero eKOHOMIKM Ta 36i/bLUEeHHSAM BiICbKOBUX BUTpAT. BilicbkoBa
TeXHIKa Ta BiliCbKOBa NPOAYKLis He PYHKLIOHYHOTb Ha PUHKY, 1T npuabae aepxxasa
Ta Hanpasnse Yy 3anac. ['powi Ana o6cnyroByBaHHs L€l NPOAYKLUIT MO CyTi He
MOTPI6GHI, OCKI/IbKN BOHA HE MePexoanTb i3 PYK B PYKU;

- peiunToM OHOMKETY Ta 3POCTaHHAM AepXaBHOro 6opry. TokputTH
aeqiunTy 30IACHIOETLCA ab0 Aep>KaBHMMM NO3MKaMu, abo eMicieto 6aHKHOT, LLO [a€e
[ep>KaBi [04ATKOBI KOLWITKW, a OTXKe, | A0AATKOBMWIA MOMNWUT;

- KPeAMTHOO eKCMaHCiero 6aHKiB. PO3LIMpPeHHs KpeAUTHUX ornepauii 6aHKiB Ta
IHLUMX KPeAUTHUX 3aKniagiB Npu3BoAnTb 40 30iNblUEHHSA KPeAMTHUX 3Hapsaab 00iry,
AKi TAKOX CTBOPHOHOTH J0AATKOBI BUMOr/ Ha TOBapWn Ta NOCNYTIU;

- NPUNIMBOM IHO3eMHOT Ba/IlOTM B KpaiHy, fKa 3a [0NOMOrow 0bMiHy Ha
HaLiOHa/lbHY TPOLLIOBY OAVMHMUIO BUK/INKAE 3arajibHe 3p0oCTaHHS 06CAry rpoLLoBOi
Macu, a 0TXKe, i HAAIMLLIKOBUIA MONWT.

OTxe, IH(NAULIA MONUTY CMOCTEPIraeTbCA TOAI, KOMM 3POCTaHHSA pPIBHA LiH
Bii6YBaETLCA Mif, BNJMBOM 3arajibHOro 30i/bLLUEHHS CYKYMHOMOo MomnuTy.

IHpNAUIS BUTPaAT BMPOGHMUTBA. Lit0 iH(NALIK po3rnagatoTh 3a3Buyaid 3
no3uUiT poCTy UiH Nig BNAMBOM HapOCTaKUMX BUTPAT BMPOOHWULITBA, MepLU 3a BCe
POCTY BUATPAT Ha 3apo0biTHY nnarty.

[MpuunHamy Takoi iHpNALIT €:
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- 3HMXKEeHHA TemniB 3pOCTaHHA MPOAYKTUBHOCTI Mpaui, BUK/IMKaHe
UMKMIYHMU  KOJIMBAHHAMW ab0 CTPYKTYPHUMM 3MiHaMU Yy BUPOOHMUTBI, L0
MPU3BOAWTbL A0 36i/bLUEHHSA BUTPAT Ha OAVHULIO NMPOAYKLIT, & OTXe, A0 3MEHLUEHHS
NPUOYTKY. Y KIHUEBOMY pe3ynbTaTi uUe BIAOVMBAaETbCA Ha 3HWKEHHI 06cAry
BMPOOHWLITBA, CKOPOYEHHI MPorno3uLii ToBapiB Ta 3p0CTaHHI LiH;

- PO3LUMPEHHSA Chepy Mocnyr, nosisa HOBUX BUAIB 3 Oi/IbLLOK MUTOMO Baror
3apnsiaTv Ta BiJHOCHO HW3bKOK B MOPIBHAHHI 3 BMPOOHMLTBOM MPOAYKTUBHICTIO
npayi. AK HacnifoK BUHMKAE 3arajibHe 3p0CTaHHA LiH Ha MOCNyru;

- NMIABULLEHHA ONaTK npawi Npy neBHUX obCTaBMHaX B pe3ynbTaTi aKTUBHOT
AISNbHOCTI  MPOCNINIOK, WO KOHTPO/IOKTL HOMIHa/IbHY 3apo6iTHY narty.
KomnaHii BignoBifaoTb Ha Take 3pOCTaHHA IHMNALIAHOK cnipanito: NifgBULLEHHS
3apOoB6ITHOT NaT! BUKINKAE PICT LiH Ta HOBE NiABULLEHHSA 3ap06ITHOI NiaTu;

- BUCOKI Henpami nogatky (L0 BKIKOYaOTLCA A0 LiHWM TOBapiB), XapaKTepHi
Ana 6aratboX [epxkas;

- 3araJlbHUin piBeHb BAUTPAT 3POCTAE.

IHpnauia  suTpaT  Ta  IHQAAUWIA  NONWTY  B3aEMOMOB'A3aHI  Ta
B3aEMOOOYMOB/IEHI, X BaXKO YITKO po34imTh. Hagivuwkosa rpowiosa maca B
eKOHOMILi 3aBXAW MNOPOMKYE NiABULEHUA MOMNUT, BUKIMKAKOUM MOPYLUEHHS
piBHOBarn puHKIB B Cthepi CyKYMHOro nonuTy i CyKYmnHOI Npono3nLil, peakuieto Ha
fKe € 3pOCTaHHA LiH. Byayun npogykTom po36anaHCOBAHOrO rPOLLOBOrO PUHKY,
IHQAALIA NMONUTY PO3MOBCHOAKYETLCA Aasi, BpaXKae BUPOOHULTBO | CMOXKMBAHHS,
Aeopmye  CMOXMBYMIA MOMUT, MOCUIKOE HEPIBHOMIPHICTL | HEnponopuUiHICTb
PO3BUTKY PI3HUX rasly3eil rocrnogapctsa, Npv3BOAAYM B pe3ynbTati f0 IH(AAUii
BUTpAT.

Byab-AKa cydacHa cucTema eKOHOMIKW IH(AAUiNHA, | B HI Ai0Tb (hakTopu, Lo
BUKNNKAKOTb AK IHPAALIO NONUTY, Tak i IHPAALiIO BUTPaT.

Y MDKHapOAHIA npakTuui BUAINAKTL TPW PI3HOBMAM iHQAALIT: MoB3yya,
rasonyrouya, rinepiHpnalis.

MoB3yya iH(NALIA HacTae TOAl, KO TEMMM 3POCTaHHA LiiH He MepeBULLYHOTb

10% Ha pik. BoHa XapaKTepu3yeTbCsi HAAMIPHMM BUMYCKOM Ta MPUCKOPEHUM.
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HaKOMUYeHHSM IPOLLIOBOI Macy B KaHanax o6iry 6e3 nomiTHOro nigBuLLEHHS yn 3a
He3Ha4yHOro 3pOCTaHHA LjiH.

Cy6'eKTN PUHKY MEBHUIA Yac He BiA4yBatOTb HAAMIPHOro BUMYCKY rPOLLER B
06Ir i BUKOPUCTOBYIOTb TX A/19 HArpOMapKeHHs un 30epexkeHHs. Lle TumyacoBo
BU/Ty4ae HaAMIPHO BUNYLUEHI rpowi 3 KaHaniB 06iry, nocnabntoe iHOALINHWIA
TUCK Ha LjiHW, CNOBINIbHIOETLCA LUBUAKICTb 06Iry rpoLuein.

LLi npouecn CTUMyMOTb MigNPUEMHULBKY AISNbHICTb, 30iMbLUYHOTL NOMUT
Ha IHBECTWMUIT, WO nNpWU3BOAMTL [0 PO3LUMPEHHS BUPOOHMLTBA, TOBAPOOOIry,
36i/IbLLEHHA Mpono3uuil ToBapiB i nocnyr. Taka IH(QAAULIA He Mae SBHUX
HeraTMBHWX HacNiAKIB, Masio BigyyTHa.

[Fanonytoya IHQAALIA HacTae TOAl, KOM TEMNU 3POCTaHHA LjiH AOCA-TrakTb
10-100% Ha pik. Ha wuiin ctagii Big0yBaeTbCA CTPIMKE 3pOCTaHHA LiH, TOOTO
NMpUCKopeHa, abo rasnonyroya iHgpNAUisa. BoHa CnpuynHIOE BUNepea—»KaibHi TeMMNn
3pOCTaHHA CMOXMBYOI0 MOMUTY MOPIBHAHO 3 TOBapHWM, WO MNPU3BOAUTL [0
3pOCTaHHA LiiH.

Ha cragii ranonykoyol iH(pNAUWiT BigOyBaeTbCa cnaj BUPOOHMUTBA Ta
CKOPOYEHHA TOBapoO06Iry, BTpayacTbCA CTUMYN A0 IHBECTULIN, CTUMYNHOETLCA
MpoLec CycrninbHOro HarpomamkeHHs. IHQAALIA NOPOMKYe BIATIK Kanitany 3
BUPOOHUYOT chepy A0 cdepu 06iry. anonyroya iHGNALIA NOCUIOE PYMHIBHWIA
BM/IMB Ha rPOLLIOBNIA OOIT.

inepiHAALIA HacTae, KoM TeMnu NPUPOCTY LiH 3pocTaroTb Ha 50% 3a
micaupb (cynepiH@aaLia — Koan Temny 3pocTaHHA LiH gocararotb 1000% 3a pik i
GinbLue).

inepiH(NALis YacTo NoB’s3aHa 3 MONITUYHMM XaoCOM, Hac/igKamn BiH Ta

couianibHMX peBontoLii (nicng Apyroi cBiTOBOT BiiHW, po3sany CPCP).

6.2. NoKasHNKN BUMIpHOBaHHSA IHQAALIT

IHNAWIA  HaneXuTb A0 OCHOBHMX IHAMKATOPIB, L0 XapakKTepusytoTb

MaKpOEeKOHOMIYHY HecTabifibHICTb. BOHa XapakTepusye HecrnpuaT/IvBi 3MiHW B
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UiHax, fAKi cBigyaTb NP0 BWHWKHEHHA TMEeBHMX 3MIH Y TOBapHO-TPOLUOBUX
BIAHOCMHAX I PO3MoAiNi CyKyrnHOro 4oxoay.
TOYHO BUMIpIOBATK LIIHOBY iH(/ISALIKO MOXHa 3a A0MOMOrOoH iHAEKCY LiiH 3a NeBHNIA
nepiog (pik, KeapTtan, Micaub). [na BMMIPIOBaHHA ITHMAAUIT Ha npakTuLi
HalyacTille 3aCTOCOBYIOTb Ba BUAWN iIHAEKCIB LjiH:

- iHAekc Necnerpeca (IHAEKC CMOXMUBUMX LiH);

- iHgekc Maawe (gednatop BBIM).

IHAeKC cno>KmBUKMX LiH (iHAeKC iHGAALT, iHAEKC Jlecnieiipeca) - NOKa3HUK,

L0 XapaKTepusye AMHaMIKy 3arasibHOro piBHA LiH Ha TOBapu Ta MOCAyru, fKi
npuabaBae HaceNeHHA 415 HEBMPOOHMYOIO CMOXMBaHHS.
Lleih noOKa3HWK po3paxoBYeTbCA Ha MNiAcTaBi CMOXWBYOro Habopy ToBapis
MPOLOBOMBLYOIO | HEMPOAOBOMBLYOIO MPU3HAYEHHS Ta NOCAYr. 3a3HayeHuin Habip
TOBapiB (Mocnyr) € eAMHMM A8 BCIX PErioHiB KpaiHW 1 IPYHTYETLCA Ha CTPYKTYPI
CMOXMBYMX TPOLLOBUX BUTPAT AOMOrOCMoLapcTB MICbKMX nocesneHb. OCHOBHUMM
TOBapHUMW TpynamMn y "CNOXXMBUYOMY KOLUMKY" € MPOAYKTU XapyyBaHHA, OAAr,
XKUTNO, TPAHCMOPTHI MOCAYrW, OCBiTa, KHWUIW, MeAWYHI MOoCcnyru, npeameTu
0COOMCTOI TiriEHN TOWO. PWMHKOBMA KOWMK Yy 6GaraTbOX PO3BUHYTUX KpaiHax
oxonnoe 6113bko 300 HaliMeHyBaHb CMOXMBYMX TOBapIiB I nocnyr. B YkpaiHi nig
yac 06UYMCNEHHSA LbOr0 NMOKa3HMKa BPaxoBYHTb MOKK L0 NOHag 60 HaliMeHyBaHb.

Po3paxoByBaTu IHAEKC CMOXUBUYMX LIIH MOXKHA 3a TaKok JOpMY/oto:

I E Fie  Wikd' CROMCUSYOZ0 KOWWKD @ POIPAXVEKOROKY REpicdl
' E-FJ.‘IL iina" cooxcHaNore Komura” 8 Barogomy nepiodi ¥

A€ P11 Po- WiHM ofguHuui ToBapiB (nmocnyr) 3BiTHOro i 6as30BOro nepiofis
BiAMOBIAHO;
Qo- KINIbKICTb TOBAPIB Y "'CMOXMBYOMY KOLUMKY" 6a30BOro nepiogy.

Lleil nOKasHWK LUMPOKO 3aCTOCOBYETHCA Yy MpPaKTULi  PerysioBaHHS

[ep>XaBHOT (PIHAHCOBOT | coLianbHOT NOMITUKK, aHani3y Ta NPOrHo3yBaHHS LIIHOBUX
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MpoLeciB, perynioBaHHA Kypcy HalioHa/IbHOT Ba/IlOTW, BUPILLEHHSA NpPaBoBMX CMOpIB
TOLLO.

He3Baxkaroum Ha [OCUTH LUMPOKE 3aCTOCYBaHHSA IHAEKCY Jlecnepeca, BiH Mae psag
HefoNiKiB. $K Oyno BXe 3a3HayeHO paHille, I[HAEKC pPO3paxoBYeEThCA 3a
(pikcoOBaHMM HabOpPOM TOBapiB, AKWUMA 3a/IMLAETHCA HE3MIHHUM MPOTSAroM
TpuBanoro vacy. B ymoax iHQAALIT CTPYKTYpa CNOXUBaHHA ICTOTHO 3MIHIOETLCSA
MOPIBHAHO 3 Ti€to, WO 6yna 3aikcoBaHa Yy NpoLeci BM3HAYEHHSA “CMOXXMBYOIo
Kowwmka". Lle Hacamnepes NoB’a3aHo 3 TUM, WO CYO'EKTU PUHKY YACTO 3aMIHIOKOTb Y
CMOXMBaHHI TOBapW, WO HAATO MOAOPOXKYAIM, AeLleBlMMKM, TOMY B YMOBax
IHPAAYIT NOTPIGHO YacTile nepernsgaty CTPYKTypy "Kowwmka™. IHAEKC CNOXXUBUMX
LIIH BpaxoBY€E OCHOBHI BTpaTy HaceneHHs Big NiABULLEHHA LiH | AOCTaTHLO LLMPOKO
XapaKTepu3ye AUHAMIKY LjiH, a 0T)Ke KyniBe/ibHY CPOMOXHICTb rpoLuei. MNMokasHuK
KyniBe/IbHOT CMPOMOXHOCTI - Be/IMUYMHA, 06epHeHa 40 IHAEKCY CMOXUBYUNX LjiH.

[na BUABMEHHA AMHAMIKW 3araibHOr0 PIBHA LiH BUKOPUCTOBYHOTb TaKOX
iHgekc Maatue. Lle HanbinbL LWMPOKNIA MOKA3HUK, AKWUI XapakTepuaye iHpNALInHI
3MIHW BCIX LiH. BiH XapakTepu3ye 3MiHW B Yaci 3aralbHOro piBHA LiH Ha BCi TOBapw
I mocnyru, WO peani3oBaHi KiHUEBUM CroXuBayem. IHAekc [laawe, AKWi
obuncnoTe AN Habopy ToBapiB | nocnayr, wo BXxoaAaTb A0 BBIT kpaiHw,

Ha3uBaroTb gednsatopom BBIT:

B F

e (; - 06CcAr BUPOOHMLITBA Y PO3PaxyHKOBOMY oL,

IHOEKC cnoxxmBumx UiH | gednatop BBl gaoTe gewo pisHi pes3ynbratu LWoAo
AVNHaMiKM 3araibHOr0 PiBHA LiH, OCKiNbkK fegnatop BBl TouyHiwe BpaxoBye
peasibHy CTPYKTYpPYy OCOOMCTOro i BUPOOHWYOrO CMOXXMBaHHA, HXX MonepeaHii
IHAeKC. MixX UMMM ABOMa IHAEKCaMU LiiH € TPY OCHOBHI BIAMIHHOCTI:

1. Habip ToBapiB ana obumncneHHs pednaropa BBIT micTuTb K CnoOXmBYI, TaK i
KaniTanbHi 6n1ara, AKi KynyTb NiANPUEMCTBA Ta fepxKaBa. O6UMCIOYN THAEKC

CMOXXUBYNX LiH, BPaXOBYEMO NINLLIE L|iHX TOBapPIB I NOCAYT, AKI KYMNyTb CMOXMBaui.
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2. Y Bunagky obuncneHHs fegnatopa BBl BUKOPUCTOBYEMO fiMLLIE BITYM3HAHI
TOBapu i Nocnyru, B TOMY YMCAi eKCnopToBaHi (IMMOPTHI TOBapy He € 4aCTUHOLK
BBIT). Ane J0 CMOXMBYOro KOLUMKA BXOAATb TaKOXX IMMOPTHI TOBapw, TOMY B
IHOEKCI CMOXMBUYMX LiH BiOOPaXKAETLCA | 3MIHA LiiH Ha HUX.

3. IHAEKC CNOXMBYUMX LIH OBYMCNIOKOTL Ha NiAgcTaBl HE3MIHHOIO Habopy TOBapiB |
nocnyr, ToAi SK y BuMNagKy obumcneHHsa gegnatopa BBIT 31 3MiHOKO CTPYKTypu
BBI1 3MiHIOETbCA Habip TOBapiB i NOCAYT.

HeobxifAHO 3a3HaunTW, WO B Cy4aCHWX YyMOBax MPUAHATO PO3paxoByBaTW PiBHI
IHQAALIT 32 PISHOMaHITHMMM CEKTOpaMu peasibHOro Cektopa: IHAEKC CMOXMBYUUX
LWiH, IHOEKC LiH Ha BUPOGHWYY MPOAYKLUItO, THAEKC LUiH Ha OyAiBeNibHI MaTepiany,
IHAEKC LiH Ha CiNlbCbKOrocnoAapcbKy nNpoAayKuito Towo. B iHgopmauiiHoMy nnaHi
Lie, 6e3yMOBHO, Ma€ CEHC, OCKI/IbKN fa€e KapTUHY [MHaMIKW LiH Y PI3HUX CEKTOpaXx,
OflHaK norika nigkasye, Lo BCi i IHAEKCKU € NnaHKamn OAHOr0 NnaHLtora.
MMOACHIOETLCA TakUA Nigxif TUM, WO OLIHIETLCA IHAEKC UiH TpaguuinHoro
"CMOXXMBYOIrO KOWMKA", B SKAWA BXOAUTb Ti/lbKM HaAGIp MpPOAOBOMLUMX |
Henpo4oBO/IbYMX TOBAPIB | MOCNYr, a Hanpuknag NpPoAyKuis MalimMHOOYyayBaHHS,
XiMIYHOT MPOMUCIOBOCTI i IHLWOT NOAIGHOT MPOAYKLIT BPaXOBYETHCA OKPEMO.
HeobxiAHO BiA3HAuNTK, WO TaKUiA NiAxih BANPaBAaHWA NNLLE YAaCTKOBO, OCKiNbKK
00 UiHM 6y[b-AKOro TOBapy YW MOCAYyrM aBTOMATM4YHO BXOAUTbL BapTICTb
yCTaTKyBaHHA, Ha SIKOMY TOBap OYB BWUIOTOB/IEHWUA, @ TaKOX BCIET MPOMIKHOI
NpoAyKLUiT.

Takum YMHOM, PO3MOAIN IHAEKCIB Ha [eKifbKa KaTeropi mnig 4ac BM3HAYEHHS
TemniB iHNALIT BTpayae CBOO Creumdiky, Mae CyTO YMOBHUIA XapaKTep, OCKI/IbK/
LiHa KIHUEBOro TOBapy BK/MKOYAE LUIHM Ha MPOMDKHY Mpoaykuito. Tomy Yy
po3paxyHKax | MpOrHo3ax BapTO BPaxoByBaTW MepefyciM AUHaMIKY IHAEKCY
CNOXUBYMX LiH, K MW 3a3Havann paHiwle. 3BICHO, L0 3pOCTaHHA IHAEKCY LiH Ha
BUPOOHUYY MPOAYKLI0 TaKOX € CBOEPIAHMM CUrHa/IOM NS MPOrHO3iB, ane Mhoro
HeoOXiJHO BpPaxoByBaTW AK (DAKTOP, AKWW BMAMBAE B KiHLUEBOMY MiACYMKY Ha

IHIEKC CMOXXMBYMX LIiH.
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AKWO BIOMI  LLOMICAYHI IHAEKCW IHQAALIT, TO pIYHMA  IHAEKC IH(AALiT
BU3HAYAETbCA AK AOOYTOK 12-TU MICAYHWNX IHAEKCIB IH(NALLIT.
| HaBnaku, Ko BiAOMWIA PiYHMIA iHAEKC THNALIT, TO cepefHbOMICAYHWNIA THOEKC

IHAALIT MOXXHa PO3paxoByBaTK 3a (hOpPMY/IOoH0:

Imr-r.glﬁr CEp. AMIC - 1’% ‘{r;rqfl-;;:w, ' {53)

Kpiv IHACKCY IHQUIFLIN, pOSPAXOBYIOTh TAKOK MOKASHUEM TEMITY 3pOCTAHRS
(T, }itemoy npupocty induuamn (T ):

_ fm‘“
i —*J. (5.4)
I.luj:lj
T o= L1 = Lugo o
et

ae 1,,.- piBens iHIeKCY iHEAALH v GA3HCHOMY oL
[ .. - piBEUL iHASKCY IHEAMIT Y 3BITHOMY pOL.

IHOEeKC H(NAUIT po3paxoBYeETbCA B  YKpaiHi  [lepXaBHUM  KOMITETOM
CTaTUCTUKN YKpaiHU Wwomicaud i nyobnikyetbcsa y npeci He nisHiwe 10 umcna
MicALS, HaCTyMHOro 3a 3BiTHMM. [loBigomneHi 3acobammy MacoBol IH(opmauil 3
MOCUNIAHHAMW Ha [lep>KKOMCTaT YKpaiHW Wi MOKa3HUKM € OILIRHUMU | MOXYTb
BUKOPUCTOBYBATUCSA [/19 MPOBEAEHHS MepepaxyHKiB TpoLWoBUX CyM abo A

NPUAHATTS YNPaBiHCbKMX PilLEHb.
6.3 Hacnigku iHgsuiil Ta aHTUiHGASUIMHA NoniTUKa

IHQAALiS  34iACHIOE HeraTMBHMIA BNAMB Ha CYCMiNbCTBO B LiSIOMY.
MMoripwyeTbCsd EKOHOMIYHE CTaHOBWLLE: 3HWKYHOTbCA 06CArM BMPOOGHULTBA,
OCKi/IbKM KO/IMBAHHSA Ta 3pOCTaHHA LiH PO6/1ATb HEMEBHUMM NEPCNeKTUBN PO3BUTKY
BUPOOHMLTBa; BifOYyBacTbCA MepenvB Kanitally 3 BUPOOHWULTBA B TOPriBAO Ta
nocepeAHULbKI onepauil, ge WBNAWNIA 06ir Kanitany Ta 6ifblie NPUOYTOK, a TaKOX

nerwie yXunmTiuca Bifg crnnatu noAatkiB; PO3LUMPIOETLCA CMeKynauia B pe3ynbTari
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PI3KOI 3MiHM UiH; 0OMEXYHTbCA KpeAWTHI onepauii; 3MeHLIYTbCA (hiHAHCOBI
pecypcv aepxkasu.

BuHMKae coujanbHe HanpyXXeHHs B 3B'A3KY 3 TUM, WO IH(AALIA nepepo3noginse
HaLiOHa/IbHWUIA [0Xi[ HE Ha KOPWUCTb HaiMeHLU 3abe3rneyeHnx BEPCTB CYCMiNbCTBa.
BoHa 3HMXye peanbHi goxoam (KinbKICTb TOBapIB Ta NOCAYT, AKI MOXHa npuaéaTtu
3a HOMIHaNbHWIA [0XiA), a OTKe i 3ara/ibHWin PiBEHb XXWUTTA HaCeNeHHs, SAKLLO
HOMiHa/IbHWIA foXig Oyae BiAcTaBaTy Bif PoCTy WiH. OCo6MBO BAXKOI € iH(AALIA
Ana oci6 3 pikcoBaHUMK LOXOAAaMU: MEHCIAMM, CTUMEHAISAMK, 3aPO6ITHOK MIaTo
npauiBHUKIB GHOMKETHOI cihepy. KpiM TOro, iHMAAWIA 3HELHIOE 3a0LlaKeHHS
rpomagsH. B 3B'A3Ky 3 UMM, WOO CTpUmath pi3Ke MNafiHHA XXUTTEBOrO PIiBHS,
[epkaBa 3[AINCHIOE THAEKcaUito A0XOAiB, Ta MOAATKOBMX Mifbr. Po3ropTaHHA
IHPAALINHUX MPOLECiB MPU3BOAWTL [0 TaKOro 3aroCTPEHHS EKOHOMIYHUX Ta
coujiaibHUX CYMepeyHOCTen, L0 [epXaBu MOYMHAKOTb BXMBATW 3ax0ofiB  [Ans
MoAONaHHA TH(NALIT Ta cTabini3auil rpowosoro 06iry. OCHOBHI hopMmu 60p0TLOM 3
IH(AALUiE — rpoLoBi pethopMm Ta aHTUIHDAALIAHA NONITUKA.

AHTUiIHQNALINHA NONITUKA — KOMIMNEKC 3ax0AiB [epXXaBHOro perysoBaHHS
€KOHOMIKM, CIPAMOBaHMX Ha 60poTbOY 3 iH(AALIE. ICTOPUYHO chopmyBannCh [Ba
OCHOBHUX LLNAXM Takol NONIiTUKK: aedsuiiHa noniTuka (peryntoBaHHA NonNnuTy) Ta
NnosiTMKa I0X0AiB.

HednauinHa noniTuka 6a3yeTbCad Ha MeTofaxX OOMEeXeHHS TpPOLLOBOro
MONUTY Yepe3 rPOLLOBO-KPEAUTHUI Ta NOAATKOBUIA MeXaHi3MU LUNAXOM 3HUKEHHS
[epXXaBHUX BWUAATKIB, MiABULLEHHS BiJCOTKOBOI CTaBKM 3a KpPeAWT, MOCWUJIEHHSA
noaaTKoBOro npecy, OOMEXeHHA TrpowoBoi Macu Towo. OcobnueicTb Al
aeAALiAHOT MONITUKKA Mondrae y TOMY, WO BOHa, AK NPaBWIO, BUK/IMKAE
YMOBI/IbHEHHA EKOHOMIYHOr0 3pOCTaHHA Ta, HaBiTb, KpPW30BI fBuLa. Tomy
GiNbLWICTb ypAaiB npu 11 nposedeHHI B 60-70-X pokKax BUABNAIN CTPUMAHICTb B Ti
npoBefeHHI abo HaBiTb BIAMOBAANNCH Bif HET.

MoniTunka Aoxofis nepefbavae napaneNbHUA KOHTPOMb Haf UiHaMu Ta
3apOOBITHOIO MMIATOD LLIAXOM MOBHOIO X 3aMOPOXKYBaHHS ab0 BCTAaHOB/IEHHS MeX

iX pocty. 3a couialbHAMW MOTUBaMW Ueid BUA aHTUIHDAALIAHOT MOMITUKK
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3aCTOCOBYETLCA PiAKO. B TOW e yac A0CBIA BUKOPUCTAHHA MOMITUKN [OXOAIB Y
CLUA npv npe3ngeHToBi HIKCOHI, y BennkobpuTaHil npu 1enbopucTcbkmx ypsaaax,
a TaKOXX B CKaHAMHABCbKUX KpaiHax CBIAYMTb NP0 0O6MeXXeHICTb Ti pe3ysnbTaTiB. [o-
nepLue, YnoBiflbHEHHSI 3POCTaHHA LiIH BUMKAMKANO AeiunT Ha Aeski Tosapwu, Mo-
Apyre, 3pOCTaHHSA LiH CTPMMYBa/10Ch JIMLIE Ha [EeAKUA Yac, a i3 CKacyBaHHAM
06MeXeHb 3HOBY MPUCKOPHOBA/IOCS.

BapiaHT aHTMIH(NAULIAHOT MNONITUKA  0O6MPAOTLCA B 3a/1EXKHOCTI  Bif
MpiopuTETIB. AKWO CTaBU/IOCSA 3aBAAaHHA CTPMMYBAHHS €KOHOMIYHOro pocTy, TO
npoBoamnacb fdensauinHa nNOMNITUKA, SKWO MeTo  6yno  CTUMY/HOBAHHS
€KOHOMIYHOI0 3pOCTaHHA, TO Nepesara BigfaBanacb NONITULL LOXOAIB. Y pasi, Kou
KIHLUEBOO METOH Oyno cTpumaTtu iH(AsAUil0 6yab-AKOK LIHOH, — napaniesibHo
BMKOPUCTOBYBa/IMCb 06V Ba METOAM aHTUIH(NALIAHOT MOMITUKMN,

IHOekcauis (nmoBHa abo 4acTKoBa) O3Hayae KOMMeHcauito 30UTKIB Y
pe3ynbTaTi 3HeLiHeHHs rpoLuein. CnoyaTky Lei MeTof 3acTOCOBYBaBCA B KiHLi 40-X
— noyatky 50-x pokiB npu iHDNAUIT, fka Oyna BUKIMKAHa MepexofoM Bif
BIICbKOBOT €KOHOMIKM 40 HOPMa/lbHUX PUHKOBMX YMOB. 3HOBY iHAeKcalis cTana
3acTtocoByBaTucs B 70-i POKN B 3B'A3KY 3 PO3rOpTaHHAM rasionyoyol iHpaauii. Y
GiNbLUOCTI MPOBIAHMX NPOMMUC/IOBE PO3BMHYTUX KpaiHax BOHA PO3MOBCHAKYBa/lach
Ha MeHLUY YaCTUHY TPYAOBOro HaceneHHs (Hanpuknag, 8 CLUA npn6amsHo Ha 10
%). BuHATKOM 6yna ITanis, Npogcnifiky AKOi 4OMOTNCA BBEAEHHS B KPaiHi NOBHOT
IHgekcauii. CTpumyBaHHA KOHTPO/IbOBAHOrO 3POCTaHHS LiiH MPOSABAAETLCHA, MO-
rnepLue, B "3aMOPOXYBaHHI" LIIH Ha NeBHI TOBapK, No-Apyre, B CTPMMYBaHHI TX PiBHSA
B NeBHUX mexaX. MofdibHNin KOHTPONb 36epiraBcs y BCIX MPOBIAHUX PO3BUHYTUX

KpaiHax.

6.4. Teopil iIHpNALIT
B faHuin yac iCHye Tpy OCHOBHUX HamnpsMKn Yy Teopil IHPAALIT: KelHciaHCbKa
Teopis IHQAALIT, MOHETapUCTCbKa KiflbKiCHA KOHLENUis 1 Teopis Haa3BMYalHUX

BMTpAT.
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KelHciaHCbKa Teopisa iHaayii. MpeactaBHUKK wiei Teopil (k. M. KelHc i
B. XaHceH) BMXOAATb 3 aHasi3y JOX0AIB Ta BUAATKIB rocrnofaproroyumx cy6’ekTiB Ta
BMN/IMBY X Ha 36iNbLUEHHSA NONUTY. BOHW BBaXKatoTh, L0 361/1bLLIEHHSA NOMUTY 3 OOKY
Aep>kaBu Ta NignpuemMuiB NPU3BoAMTL A0 30iNbLLIEHHA BUPOOHMLTBA Ta 3aMHATOCTI.
B TOM e 4yac 36iNbLUEHHA MOMWUTY HacCeNeHHs, OCKiflbKM BiH (MOMWUT) HOCUTb
HEBUPOOGHNYMIA XapaKTep, MNPU3BOAUTL [0 iHDAAUIT. B 3B'3Ky 3 UMM BOHU
PEKOMEHAYIOTb CTUMY/OBATW MPUBATHI Ta AepyKaBHi iHBECTULIT, ane 06MeXyBaTu
3apobiTHY nnaty npaytooumx. B aaHii KoHUENUiT akTMBHY pofb Bifgirpae, 3a
cnosamun KeliHca, "eeKTUBHUIA" abo rpoLLoBUiA NOMUT, KU, HIBU-TO, | CTBOPIOE
rpowwosy mMacy. Mpuyomy KeitHC po3rnsgae Asa BUAW THNALLIT:
- HaniBiH(NAUiA (NoBiNbHaA abo NoB3y4a), TOOTO Take 36i/bLLUEHHSA FPOLLOBOI Macu B
ymoBax 6e3po6iTTa, AKe He 3aBAa€ Hebe3MneKu, OCKINIbKN He CTiNIbKN NPU3BOANTDL [0
3pOCTaHHSA LiH, CKifIbKN Crpuse 3aiydeHH0 6e3p0biTHMX 40 NpoLEecy BUPOOHULTBA;
- CNpaBXHA 1HQNAYia (ranonyrw4va) — BOHA MOX/IMBA MPU AOCATHEHHI MOBHOI
3aMHATOCTI, KO/ 3pOCTaHHA IPOLLOBOT Macy LLIJIKOM MPOSABSETLCA Y 3POCTaHHI LiiH
Ha TOBapu Ta Nocnyru.
B 3B'A3KYy 3 UMM B CBOi/i pob60Ti "3aranbHa Teopid 3aMHATOCTI, NPOUEHTY Ta

vy

rpowen” (1936 p.) KeiHc pekoMeHAyBaB MPOBOAMTU 3HVKEHHA He HOMiHa/IbHOT
abo "rpoLloBoi” 3apobiTHOT NnaTu, AKa, 3 Moro cnie, € "HenigaaTMBoK" B CUy
3aB3ATOr0 BIAMOPY MpauiBHWUKIB, a 34IACHIOBATU "THYYKY IH(NAUIAHY TPOLLOBY
NnoniTMKY", AKa B KIHLUEBOMY pe3ynbTaTi Mpu3Befe [0 3HUXKEHHS peasibHOl
3apo0biTHOT NniaTu.

Ha 6a3i keilHCiaHCbKOT Teopil iH(ALIT 3'ABMNack Tak 3BaHa "Kpuea ®ininca”, fka
BifjoOpaXkae 06epPHEHY 3a1eXHICTb B PO3BUTKY LiiH | 3aiHATOCTI Y BenmkobputaHii.
HoBo3senaHACbKMA BYeHWMA A. ®ininc Ha 6a3i aHanmizy TeHAEeHLUin B eKOHOMIL
BenukobputaHii 3 1861 no 1957 p. npuiAWOB [0 BUCHOBKY, WO 3a AOMOMOrOH0
IHDAALIT NPOTAroM Maike CTa POKiB BAaBasiocs nepeboproBaTty craf, BUPooHMLTBA
I 30INbLLYBATM 3aNHATICTb, a CTabinizayis WiH CyrnpoBOMKYBanacb 3H/KEHHAM PIBHA

3aMHATOCTI Ta eKOHOMIYHOT aKTUBHOCTI.
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3rigHo 3 "Kpueoto dininca” 6ynu po3pobneHi pekomeHAauil WoA0 NPU3YNUHEHHS
IHPAALUIT, YTPMMaAHHIO Ti Ha NeBHOMY piBHI: abo A0BeCTU 6e3p0obITTA [0 BUCOKOrO
piBHA, ab0 > npodcnifikam BECTW GifibLI CTPMMaHY NONITUKY NPY NeperoBopax npo
NiABVLLEHHS 3ap0o6iTHOT NnaTu.
OfHaK €eKOHOMiYHi Kpu3n 1974-1975 pp. Ta 1980-1982 pp. BUABUAN HOBWUI
(beHOMeH — cTardsuito, Wwo 3anepedvye "Kpmy dininca”, Tak SK B Ui nepiogn —
nepiogn cTarHauii abo Kpuan — TeMnu IHNAUIT He 3MeHLWyBa/nCb, a
361N1bLLYBaNNCH.

MoHeTapucTCcbka KoHuenuia iH(nAUIT. MNMpeacTaBHUKN AaHOro HanpsmMKy
(M. ®pigmeH Ta iH.) po3rnagaloTb IHQAALIK AK TPOLIOBUA (DEHOMEH, TOOTO
pe3ynbTaT HaA/IMLLIKOBOT KifIbKOCTI rpowein B 06iry. 3 UIiEl0 METOK BOHM
MOPIBHIOIOTb IHAEKCKM TpOLIOBOI Macu Ta (isnyHoro ob6cary BHI. Tyt rpowui
BifjirpatoTb akTUBHY PO/ib, TOGTO rPOLLIOBA Maca "CTBOPHOE™ MOMNuUT.
MOHETapUCTN BUCTYNatOTb MNPOTU HEOKEMHCIAaHCbKMX 3axXO0AiB aHTULMKNIYHOIO
PeryntoBaHHA, Po3rnffaroym Po3BUTOK MPOMMUCIOBOIrO UMKY AK 3MIHY TH(AAUIT
(niginom) Ta gednaui’ (kpusa). 3BiAcKM BOHM PO6NATL BUCHOBOK: OCKI/IbKM IHQAALIS
BUK/IKAE NiAMOM MPOMMUC/IOBOrO BMPOOHMLTBA, 1T Cnif NigTpyMyBaT B NOMIPHUX
po3Mipax.

Teopia  iHANAUIT, BUKIMKAHOI  HAA/IMLLKOBMMW  BUTpaTaMu
BUpoOHMYTBa (.M. KeitHe, Y. TopH, P. KyeH). Lia Teopis NOACHIOE 3p0CTaHHSA LjiH
36i/IbLLIEHHAM BMTpPAT BUPOOHMLUTBA, BOHA TICHO NOB'A3aHa i3 KoHuenuieto KeliHca,
AKAA BBaXKaB, LU0 AKLIO Meplia cragis iHQaauii (HaniBiHpnAWia) nogae coboro
IHQAALIK0 nonuTy, TO Apyra crafia (CnpaBXHA IH(QNAUIA) — pesynbTaT iHpAAUIT
BUTpaT BUpOOHMUTBA. Ha AyMKy npeAcTaBHWMKIB JaHOT Teopii, IH(NALI0
BUKNNKAKOTb /INLLIE BUTPATK, NOB'A3aHI 3 3apO6ITHOK MN/1aToH, Ha YOMY 6a3yeTbCH
Teopist iH(NAUIAHOT cnipani "3apo6iTHa nnata — UWiHW", AKOI MPUTPUMYETLCA
GiNbLUICTb 3aXigHNX EKOHOMICTIB, B TOMY unchi . CamyenbcoH, k. Menbpeit. Lis
TEopis € OCHOBOK aHTUIHMNALINHMX 3aX0A4IB MO "3aMOPOXKEHHIO" 3ap0biTHOI
naatu, NONITUKN 0OMEXEHHS N0X0IB HaceNeHHs. Pa3om 3 TUM cnif BiAMITUTH, LLO

cyyacHuin nepiog HTTT xapakTepusyeTbCa MigBULLEHHAM 3apobiTHOT niaTn, Tomy
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3axifHi E€KOHOMICTW BWCYBalOTb Te3y MNpPO Te, WO Ti 30i/IbLLUEHHS He MOBMHHO
rnepeBULLYyBaTM  3pOCTAHHA  MPOAYKTMBHOCTI  npaui, iHakwe  BigoyaeTbes

PO3KPYYeHHS "iHDAsALiRHOT cnipani™.

6.5. [poruosi pedopmm

"poLuoBa pedopma ABNSiE COOOKD MOBHY YK YaCTKOBY MepebyoBY rpOLLOBOI
CUCTEMU, SKY NPOBOAUTL AepXKaBa 3 METOK 03[0POB/IEHHSA rPOLLE Ta NOIMLIEHHA
MexaHi3My perysioBaHHA rpoLOBOro 060pPOTY CTOCOBHO HOBWMX COLjia/lbHO-
€KOHOMIYHUX YMOB YK OfHe i Apyre 04HOYaCHO.

PO3pi3HAKOTbL rPOLLOBI PeOpMKU Y BY3bKOMY i LLMPOKOMY PO3YMiHHI.

Y BY3bKOMY PO3yMiHHI — Ue pediopMu, CNpsMOBaHi Ha Te, Wo6 3MIHUTK
rpoLloBy cncTemy 6e3 JOKOPIHHOT 3MiHM CamMOi CUCTEMM,

["poLuoBi pedhopmu y BY3bKOMY PO3YMIHHI MOAINAOTL Ha TaKi TUMN:

1) Ipowlosi peopmy (POpPMasIbLHOrO TUMY 3BOAATHCA [0 BMPOBaLXKEHHSA
HOBOMO 3paska Kyrwopu 3 O4HOYACHMM abo MNOCTYMOBUM BWIYYEHHAM TIEl, IO
(PYHKLIOHYE.

2) 'poLuoBi peopmn 3 AeHOMIHALIEK FPOLLIOBOro 06iry. 'onoBHa meTa —
3aMiHa Yepe3 06MIH rpoLLOBMX KYMHOP ICHYHUYOro MacLuTady LiiH.

3) powioBi pethopMn KOHGpicKauinHOro tuny (3 AeHOMIHaL et TPOLIOBOrO
06iry abo 6e3 Hboro). Iig vac i NpoBeAeHHS BUKOPUCTOBYIOTb ANMEpPeHLiioBaHy
LLIKa/Ty 06MIHY CTapuX rpoLLein Ha HOBI.

powioBi pethopMM B LUIMPOKOMY pPO3YMiHHI MepefbavaloTb He inie
BNpOBagKeHHA B 06ir 'poloBi pedopmn B LUMPOKOMY PO3YMiHHI, B 3B'A3KY 3
MacLITabHICTIO 1 PI3HOMMNAHOBICTIO CTPYKTYPHUX 3MIH Ta  IHCTUTYLIRHUX
NepeTBOPeHb, € TPMBA/IMMW Y 4YacoBOMY BMMIpi. BOHM MpoBOAATLCH, 3a3BUYai,
[eKiNbKa POKiB.

EeKTMBHICTb MPOBEAEHHSA MPOLLIOBOI pethopmu, 6arato B HOMY, 3a/1€XKNTb Bif
TOr0 Ha CKiflbKM TICHO BOHA MOB'A3aHa 3i CTPYKTYPHOI NepebynoBO0 eKOHOMIKM,

(hopMyBaHHAM 1A  PO3BUTKOM PUHKOBOI  IH(PACTPYKTYpPK, YAOCKOHA/IEHHAM
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HOPMaTUBHO-NPaBoBi 6a3n o0 (PYHKLIOHYBAHHA CYCMi/IbHOro BUPOBGHULITBA,
PO3BMTKOM CUCTEMM, PO3POOKOID PUHKOBMX MeXaHi3MiB PerytoBaHHA POLLOBOI
cthepn, YOOCKOHaNeHHA opraHisauil BMKOPUCTaHHA PI3HOMAHITHUX (hiHAHCOBUX
IHCTPYMEHTIB TOLLO.

["powoBa pedopMa B YKpaiHi, WO 3aBepwimnnacd B 1996 poui, 3a CBOIM
XapaKTepoM Ha/ieXWUTb [0 MOBHMX, abo CTPYKTYpHUX, pegopM. BoHa TpuBana
6113bKO M’ATK POKIB (CiveHb 1992—sepeceHb 1996 poky) i 3a6e3neynsia CTBOPEHHS
HalOHa/IbHOI TPOLUOBOI CUCTEMM, (DOPMYBAHHS HOBOrO MeXaHi3My NiATPUMaHHS
CTa/IOCTI rpolle Ta perynoBaHHA [POLLIOBOr0 006iry, agekBaTHOro yMoBaM

PVHKOBOT eKOHOMIKMN.

CnuncoK peKomMeHA0BaHOI NniTepatypu 4o TeMun
OcHoBHa
1. ManbunHcbkmii A.C. Teopisi rpowleid: [HaBYalbHUIA NOCIOHMK]
IA.C. lanbunHcbkuid. - K.: BugasHuuteo Conomii MNasnnyko “OcHoBK”,
1998. — C.232-262; 292-305.
2. Nyuis B.J1. 'poLui, 6aHKN Ta KPeauT: y cxemax i KOMeHTapsX: [HaBYa/ibHUIA
noci6Hnk] / B.J1. Nyuis. — TepHoninb: KapT-6naHw, 2000. — C.7-38.
4. IBacie b.C.I"'powi Ta kpegut: [nigpy4Huk]/ B.C. IBacis. — K.: KHEY, 2008.
- C.128-138.
JonaTkosa
3. Anekcees |.B. Mpowi Ta KpeguT: [HaBYanbHMA NocibHuK] / 1.B.AneKcees. —
JlbBiB:  BupaaBHUUTBO  HauioHanbHOro  yHiBepcuteTy  «J1bBiBCbKa
nonitexHika»,2004.- C.64-71.
4. Muxainenko B.C. Tlpowi Ta KpeguT: [HaByanbHWUn nocioHuk]/ B.C.
MuxaiineHko.- K.: BuaaBHULTBO «YHiBepcuTeT «YkKpaiHa»,2006. — C.87-
88.
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Tema 7

CyTHICTb | PyHKUIT KpeanTy

naH NekyinHMX NUTaHb
7.1. KpegnT: cyTb, HEOOXIAHICTb Ta yHKUiT
7.2. POpMU Ta BUAY KpeanTy
7.3. T1pouUeHT 3a KpeanT
7.4. Teopii KpeagnTy

7.1. KpeauT: cyTb, HEOOXIAHICTb Ta PYHKLUIT

Kpeaut — Ue cuctemMa €KOHOMIYHMX BIJHOCWMH, WO BifoOpaxatoThb
nepepo3noain BapTOCTI Ha 3acagax MOBEPHEHHS, NIATHOCTI | CTPOKoBOCTI. Kpeaut
AK eKOHOMIYHa KaTeropis, BMpaxKa€ BIAHOCUHW MK €KOHOMIYHUMW areHTamu 3
NpMBOAY PYXy BapTOCTi B iHTepecax peanisauii neBHUX noTpeb. Moro cneumdika
BUABNAETLCA Y CYO’eKTax, KOTPUMW BUCTYNatOTb KPeauTop (CTOPOHA, fika Hadae
No3uKy) i nosmdanbHUK. O6G’€KTOM KpeauTy € MeBHa BapTiCTb Y FPOLLOBIA 4m
marepiasibHiin hopmi, L0 NepesaeTbCs Bif KpeanTopa Ao no3vyaibHUKa.
PYHKUIT KpeauTy € OAHWM 3 HaNCKNafHIiWmMX AWUCKYCIMHWUX NUTaHb Teopil
Kpeanty. OCHOBHUMK (DYHKUISIMX KpeauTy, WO BifobpaxalTb MOro cyTb §K
€KOHOMIYHOT KaTeropii €:
- nepepo3noginbya PyHkuUia (nonsarae y nepeposnofini HasBHUX Yy eKOHOMIL
TMMYaCOBO BIfIbHMX TPOLLIOBMX | MaTepia/ibHUX PEecypciB Ta iX 30CepeKeHHs Yy
HaNPIOPUTETHILLMX LLOAO KOHKPETHOT CUTYaUiT cihepax eKOHOMIYHOT AisifIbHOCTI).
- (DYHKLIA eKOoHOMii BuTpar o06iry (nmonsrae y 3amilleHi 060poTy
MOBHOLIHHNX FPOLLE KpeaUTHUMI onepalismu).

- (PYHKUIA MPUCKOPEHHSA KOHUEHTpauii kanitanis (BU3HA4Yae MOXX/IMBOCTI
PO3LUMPEHHA 3a [OMOMOroH KPeauTty MeX IHAMBIAYa/IbHUX HarpoMapKeHb
KaniTanis)

7.2. ®dopmun Ta BUAN KPeauTy
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Mig opmoro Kpeauty cnif po3ymiTv Hanbifbll 3araibHUin NPosiB MOro
CYTHOCTI, WO He 3a4yinae BHYTPILWHbLOT CTPYKTYPU KpeauTy i He MnoB'A3aHui 3
KOHKPETHOK XapaKTePUCTUKOIO 1T OKPEMUX eNeMEHTIB. 3 LMX NO3u1LiiA NPaBOMIpHO
BUAINATM OBI JOpMU KpeauTy — rpOLUOBY Ta TOBapHY, AKI TICHO MOB'A3aHi MiX
C0060t0 | € ABOMa CTOPOHaMM BapTICHOT (DOPMU KpeauTy.

Mig BMAOM KpeauTy cnif PO3yMiTh KOHKPETHUI MPOSIB OKPEMUX €IEMEHTIB
KpeanTy K eKOHOMIYHOro sBuwia. Buan KpeguTy MOXYTb BMOKPEM/IHOBATUCA B
MeXax oro oopm i po3rnaaaTucs K CKnagoBi eNemMeHTU CUCTEMU, IKOK € KPeauT.
3a cy6’eKTaMu KpeAUTHUX BiJHOCKH BUAINAKOTL Taki BUAW KPeauTIB: KOMepPLUiiHWIA,
OaHKIBCbKUWA,  [OEPXXaBHWIA,  CMOXMBUYMA, MDKHAPOAHMIA. 3a  MPU3HAYEHHAM
GaHKIBCbKi  KpeauTu MNoAinatoTb Ha BUPOOHMYMIA (AN HOPUAMYHMX OCIO) |
CMOXMBYMIA (TINbKN ANa (isyHUX 0cCib). 3a CTpoKaMn KOPUCTYBaHHA KpeauTu
OyBalOTb. KOPOTKOCTPOKOBI (40 1 POKY), CepeAHbOCTPOKOBI (40 3-X pPOKIB) |
[0BrocTpoKoBi (MoHag 3 poku).

OCHOBHUMMW, HabINbLW BM3HAHUMW MPUHLMMNAMU OpraHizauii KpeauTHUX
BIAHOCWH €:

- Li/Ib0BE BUKOPUCTaHHA (KpeauT BMAAETLCA Ha CTPOro BM3Ha4eHi B Yrofi

noTpebn);

- CTPOKOBICTb (KOLUTW MepeaaroTbCa Ha YiTKO BU3HAUYEHWUIA CTPOK);

- NOBEPHEHICTb NO3NYa/IbHMKOM KOLUTIB KpeAUTopY B MOBHOMY 06CS3I;

- 3abesneyeHiCcTb ([O4ATKOBI 3ax04M LWOAO rapaHTyBaHHS MOBEPHEHHS
MO3NYKN Y BU3HAYEHI CTPOKN Yy hopMi 3aCTaBM abo NOPYyUNTeNbCTBA, rapaHTil);

- MNATHICTb KOPUCTYBaHHA NO3NYEHMU KOLUTaMK Y (POPMi NPOLeHTa.
7.3. I'pouUeHT 3a KpeauT
Couja/ibHO-eKOHOMIYHY — MpUpoAY MNPOLEeHTa  BWM3HAYalOTb  BUPOOHMYI

BIAHOCMHW. B ymOBax PWMHKOBOI €KOHOMIKW MOro CYTHICTb MOMArae B TOMY, LUO

MO3NYKOBUIA MPOLEHT € NNATOK 3a KOPUCTYBaHHS MO3VMYKOBMM KariTanoM, ioro
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LiHO. HopMa NpoLieHTa 3aN1eXWTb Bif BEIMUMHM HOPMW MPUOYTKY i BU3HAYAEThCA

AK.

PiuHnin goxip,

N = -
Cyma no3nyYKoBOro Kanirany

-100%

Ha po3mip MpoLeHTHOT CTaBKM BMNIMBalOTb AK MaKPOEKOHOMIUHI UYMHHUKK
(monuT, npono3uuisa, iHpNALIA, 06nikoBa CTaBKa TOLWO), TaK i MIKPOEKOHOMIYHI

(po3mip KpeanuTy, TepMiH KOPUCTYBAHHS, PiBEHb PU3UKY TOLLLO)

7.4. Teopil Kpeanty

EKOHOMIYHA HayKa BU3HaE ABI MPOBIAHI TeOpIi KpeanTy:

- HaTypanicTMyHa Teopis KpeauTy - TPaKTYE CYTHICTb KPeauTy 3 MNo3uLii
oro poni B 3abe3rneyeHHi pyxy peasibHOro Kanitany B HaTypasibHO-PeyoBil dopmi,
HeJ00LiHIOE BifJHOCHOT CaMOCTIMHOCTI pyXy rpoLIOBOro Kanitany i Moro BhaMBy
yepes KpPeauT Ha PO3BMTOK CyCMifibHOro BUpobHULUTBa. OCHOBOMOIOXKHUKAMU Oy
A.Cwir, A.Pikapgo, A.Twopro, Ix.Minsb.

- KaniTasioTBopya Teopia KpeauTy - TPaKTYE CYTHICTb KPeauTy AK MeXaHi3m
TBOPEHHA KaniTany, NepeoLiHioYM CaMOCTIMHICTb PyXy rpoLIOBOro Kanitany i
MOX/IMBOCTI 6aHKiB Yy MOro po3wupeHHi B iHTepecax PO3BUTKY BUPOOHMULTBA.

OCHOBOMO/OXXHMKOM 6YB [>X.JTOKK.

CnuncokK peKomMeHA0BaHOTI fliTepaTtypu 40 TeMn

OcHoBHa
1. ManbunHcbknii A.C. Teopisi rpowleid: [HaBYaibHUIA MOCIOHMK]
/A.C. lanbunHCbKUii. - K.: BugasHmu o Conomii Masnmuko “OcHoBuK”,
1998. — C.169-200.

2. Nyuis B.J1. 'poLui, 6aHKN Ta KPeauT: y cxemax i KOMeHTapsaX: [HaBYa/ibHWIA
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nocioHuk] / B.J1. Nyyis. — TepHoninb: KapT-6naHw, 2000. — C.139-156.
1. Ieacis b.C.I"powwi Ta kpeauT: [nigpy4Huk]/ b.C. Ieacis. — K.: KHEY, 2008.
— C.245-332.
JonaTKosa
1. Anekcees |.B. 'powwi Ta KpeauT: [HaBYasbHWIA NOCIGHMK] / 1.B.ANeKceeB. —
NbBiB:  BumpaBHMUTBO  HauioHanbHOro  yHiBepcuteTy  «J1bBiBCbKa
noniTexHika»,2004.- C.72-82.
2. MuxaiineHko B.C. 'powi Ta kpeguT: [HaBYanbHMiA noci6HnK]/ B.C.
MwuxaiineHko.- K.: BUaaBHULTBO «YHiBepcuteT «YkKpaiHa»,2006. — C.169-
214.

Tema 8

KpeanTtHi cuctemu

naH NekyinHMX NUTaHb
8.1. TloHATTHa KpeANTHOI cCUCTEMU Ta Tl CTPYKTYypa
8.2. baHkKiBCbKa cucTema: CTPYKTYpa, Uini, MexaHi3aMm (PyHKLIOHYBaHHSA
8.3. LleHTpanbHWin 6aHK: Npu3HayYeHHs Ta yHKUiT
8.4. KomepuiitHi 6aHKK, X BUAWM Ta onepawil
8.5. CneujianizoBaHi (PiHAHCOBO-KPeAMTHI YCTaHOoBW, TX KnacugikaLis

8.6.Mi>kb6aHKIBCbKi 06egHaHHA (06eAHaHHA 6aHKIB | NapabaHKiB)

8.1. NoHATTA KpeaUTHOI cucTeMun Ta il CTPYKTYpa

Mg KpeAMTHOK CMCTEMOK PO3YMIOTb CYKYMHICTb KPeAUTHUX BIAHOCKH Ta
IHCTUTYTIB, AKi peani3yloTb Ui BigHOCUHW. CyO'€KTU TPOLLIOBOIO PUHKY, AKI
3aliMaloTbCs  (DIHAHCOBMM  MOCEPEAHWMLITBOM,  Ha3MBalOTbCs  (PiHAHCOBUMMU
rnocepegHvKkamMu. BoHW NoginaoTbCa Ha TPY BEIVIKI TPYMN:

- BaHKiBCbKa CUCTEMA;

- napabaHKiBCbKa CUCTEME;
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- MDK6aHKIBCbKi 00€iHaHHA (06€AHaHHA 6aHKIB | NapabaHKiB).

8.2. baHKiBCbKa cucTema: CTPYKTypa, Liai, MexaHi3aM (PyHKLIOHYBaHHSA

BaHK B €KOHOMIYHOMY PO3yMiHHI — Ue (DiHAHCOBMIA MNOCEPefHUK, LLO
BUKOHYE KOMM/IEKC 6a30BMX ornepaii, SKi B CYKYMHOCTi CTaHOBNATb 3aKiHYeHU
MpoLec NocepefHNLTBA: aKyMY/IALIKO TPOLLOBMX KOLUTIB EKOHOMIYHUX CYO'EKTIB 3
NnpaBoM BIJIbHOTO PO3MNOPSAAPKEHHA HUMMW; BiSilbHE PO3MILLEHHSA TX Y AOXiAHI aKTUBM
BiL CBOro IMeHi i nif CBOK BIi4NOBIJ&/IbHICTb, 6e3yMOBHe BWKOHaHHS
PO3MOPAMKEHb BMIACHUKIB aKyMY/IbOBaHWX KOLUTIB LOAO TX BWUKOPUCTAHHA —
MOBEPHYTM B/IACHUKOBI TOTIBKOK, MepepaxyBaTU Ha paxyHKW TPeTixX ocib yum Ha
B/IACHI PaXyHKM iHLUNX BMAIB Y LLbOMY Y/ iHLIOMY 6aHKax.

CyTHICTb 6aHKiB Hali6ifbLL NOBHO BUPAXKAETLCA B IX PYHKLISAX, OCHOBHUMM 3
AKUX €:

- KpeAnUTYBaHHSA EKOHOMIKM;

- aKyMysiauia TMMYacoBO BifIbHMX KOLUTIB 1 MEpPeTBOPEHHA X Ha KaniTtas
LLNIAXOM BMAAYi MO3UNYOK;

- OpraHisayif nnarexis y rocrogapcTsi;

- CTBOPEHHSA KpeanTHMX 3acobiB 00iry.

B 3a1eXXHOCTI Bif cneumiky i 0COGMMBOCTEN TUX (PYHKLIN, AKI BUKOHYHOTb

6aHKu, PO3Pi3HAIOTb LeHTPasbHi (EMICIHI) | KOMepLiiiHi 6aHKMK.

8.3. LleHTpanbHUI 6aHK: Npu3HaYeHHA Ta PYHKLUIT

LleHTpanbHWUiA 6aHK Bifirpae NPOBIAHY POMb Ha rPOLLIOBOMY PUHKY. BiH
BMN/IMBaE Ha CTaH EKOHOMIKM 4epe3 peryntoBaHHS MPonosvuii rpowen i yvepes
3[aTHICTb BMN/JMBATU Ha PiBEHb NPOLEHTHMX CTaBOK.

OCHOBHUMU (DYHKLIAMU LlEeHTPa/IbHOTO 6aHKYy €:

- eMicisi rOTIBKW Ta opraHisayis rpoLoBoro ooiry;

- (PyHKUiIA 6aHKY 6aHKiB;

- (DYHKLUiA 6aHKY [ep>KaBu;
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- peanizawis rpoLoBO-KPeAUTHOT NOMITUKMN.

8.3.KomepuinHi 6aHKW, IX BUAM Ta onepauii

KomepuiliHi 6aHKu — 6araTog)yHKLiOHa/IbHI YCTaHOBM KOMEPLINHOIo Tuny,
WO 3M4iMCHIOTL PI3HOMaHITHI BMAW KPEOAUTHUX, PO3PaxyHKOBMX Ta iHLLMX
(piIHAHCOBMX Onepawiii, MoB’A3aHNX i3 06CYroByBaHHAM K/TIEHTIB Y BCIX CEKTOpax
EKOHOMIKMW.

OCHOBHUMW (DYHKLISIMW KOMePLiHMX 6aHKIB €:

- MOCepPeHNLTBO B KpeauTi;

- 3[liINCHEHHA PO3PaxyHKIB MiXK Cy6’€EKTaMN PUHKY;

- BUNYCK KpeanTHUX 3Hapaib 06iry.

- KomepuiiHi 6aHKM BUKOHYHOTb Pi3HOMaHITHI onepauii, aKi noginatTbes Ha
TpaguUiiHi | HeTpaguuinHi. [lo neplumx Hanexatb KpeauTyBaHHS, PO3paxyHKU,
3a/lydyeHHa BKknagiB. [0 ApyrMx —  pi3HOMaHITHI  nocnyru  (NMi3WHroBi,
(haKTOPUHIOBI, KOHCYNbTAaTMBHI TOWO). TpaanuiiHi onepauii 6yBaloTb aKTUBHUMM
1 MaCMBHUMM.

B 3anexHocTi Big onepauii, AKi 34IACHIOTL KOMePUiHI  6aHKK, iX
noaiNsatoTh Ha:

- YHiBepCaJlbHi — 3AINCHIOOTL YyCi, abo OifblWICTb  [03BOSIEHUX
3aKOHOJABCTBOM (hiHaHCOBMX onepaLiii;

- creuianizoBaHi — 30CepeXyl0Tb CBOK [iSNIbHICTbL Ha 00C/MYroByBaHHI
OKpeMUX rpyn KNieHTIB abo 34iCHEHHI MeBHUX BUAIB onepawii.

CniewjianizoBaHi KpeauTHO-(hiHAHCOBI YCTaHOBW — Lie (hiHaHCOBI NOCepeaHUKN
FPOLLIOBOIO PUHKY, AKI 34INCHIONOTb aKyMY/IALit0 3a0LlapKeHb | PO3MILLEHHS iX Y
[AOXOAHI aKTMBM (B OCHOBHOMY B LiHHI Mamepu Ta KpeauTu A0BroCTPOKOBOIO
XapakTtepy).

Yci onepauii 6aHKIB MOAINAKTLCA HA MACUBHI, aKTUBHI | KOMICIHO-

nocepesHULbKI.
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MacuBHI onepawii KOMepLinHUX 6aHKIB NONAralTb Y (hOpMyBaHHI BNACHOT |
3a/ly4eHOl pecypcHol 6a3n, Ha MiAcTasi | 3a paXyHOK SIKOI 30IMCHIOKTLCS aKTUBHI
onepawuir.

Pecypcn KOoMepuiiHOro 6aHKy — Le CYKYMHICTb TpOLLOBMX KOLUTIB, L0
nepebyBatOTb Yy MOro PO3NOPSIPKEHHI | BUKOPUCTOBYHOTLCS [AN151 MEBHUX BMACHUX
onepauin. BoHn noginstoTbes Ha:

- BNaCHi KOLWTK (CTaTyTHWIA, pe3epBHUIA Ta IHLLI (hOHAN);

- 3a/1y4YeHi KowTn (BKNaam Ta AenosnTu);

- 3aro3mnyeHi KOLWTK (OTpUMaHi Bif emicii Ta npofaxy obnirauii, Ta KpeguTu,
OTPUMaHI Y IHLWKX 6aHKIB).

AKTVBHI onepauii — Lie onepauii, B NPoLeci AKMX 6aHKN PO3MILLYHOTb HasaBHI
B/IaCHI i 3a/ly4eHi pecypcu 3 MeTOK OTPUMaHHSA NMPUOYTKY, a TakoxX, 3abe3neyveHHs
CBOEI nikBigHOCTI. Cepef aKTMBHUX OMepauin MpoBiAHUMU € KPeauTHI Ta
IHBECTULLIMHI.

KomiciiiHo-nocepeaHnLbKi onepauii (mocnyru) — Le onepauil 3a LOpYYEHHAM
I HA KOPUCTb K/ieHTa 3a neBHY nnaty (Y BUrNA4I KOMICIT), SiKi CYynpOBOAKYHOTLCS He
(hopMyBaHHSAM 4YM PO3MILLLEHHAM PEeCypCiB, a NepeMilllyBaHHAM HasBHMX Y 6GaHKy
KOLUTIB K/iEHTa 3a MOro po3nopsmKeHHsaM. o Liel rpynmn TakoX BigHOCATL YCi iHLUI
nocnyrn He noB’si3aHi 3 pyxoMm rpotueir. OCHOBHUMW BWUAaMU  KOMIiCiAHO-
nocepeAHULbKMX onepauii €:

- PO3paxyHKOBO-KacoBe 06C/yroByBaHHS;

- Ba/IKOTHI onepau,it;

- TPacToBi NOCNYTW;

- KOHCY/bTaLiHI, iHhopMaLiiHi Ta iHLLI.

BaHKIBCbKI pU3MKM — Le Hebesrneka BWHWMKHEHHS HenepefbavyeHuX BTpaT
OYiKyBaHOro npuobyTKy, A0X04Y, FPOLUOBMX KOLWITIB Yy 3B’A3KY 3 BUMaLKOBOH
3MIHOKO YMOB KpeAUTHO-(hiHAHCOBOI AiA/IbHOCTI, HEeCnpUATAMBUMK O06CTaBMHAMMU.
PO3pi3HAOTb TakKi OCHOBHI BUAM 6aHKIBCbKMX PU3UKIB:

- KPeAUTHUI PUBKK;

- MPOLEHTHWI PU3KK;
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- PU3NK He3banaHCoBaHOI NIKBIAHOCTI;

- PU3NK 310BXNBaHHA.

8.5. CneujanizoBaHi (PiHAHCOBO-KPEAUTHI YCTAHOBWY, TX KnacugikaLiis

Yci HebaHKIBCbKi (hiHAHCOBI IHCTUTYTW MOAINAOTL Ha ABI rpynu:

- [OrOoBIpHI (PIHAHCOBI MoOcepefHVKN, fAKI 3a/y4al0Tb KOLWITKM Ha nigcTasi
[AOrOBOPY 3 Kpeamutopom (CTpaxoBi KOMMaHii, MeHCiHi ¢oHan, nombapam,
NI3VHIOBI Ta (PaKTOPUHIOBI KOMMaHiIT);

- IHBECTULIHI (hiHAHCOBI NOCEPELHUKM, AKI 3a/Ty4at0oTb KOLUTU Yepes Npoaax
KpeauTopaM CBOIX LIHHWX MarepiB, 30Kpema akuiin i ob6nirauin (iHBeCTUUiNHI

(hoHAW, (hiHAHCOBI KOMNaHITl, KpeAMTHI TOBapMCTBa abo CNifikuy).

8.6.MixbaHKiBCbKiI 06egHaHHA (06egHaHHA 6aHKIB | NapabaHKiB)

Mi>k6aHKIBCbKI 00’'ejHaHHA BiAirparoTb Aefani NOMITHILY pob Y AIAbHOCTI
KpeanTHOT cucteMun. BoHM yTBOPHOKOTHCA BGaHKaMK, a TakoX IHLWMMKW yCTaHOBaMU
3a y4yacTio 6aHKIB A/1 KoopAuHaLil Ta Y3rokeHHs fiid, NiABnLEHHS eDeKTUBHOCTI
CBOEI NONITUKKW, ANA 3aXMCTYy CBOIX MPOGECINHMX iHTepeciB, PO3POOKM HOPM |
npaBun  B3aEMOBIAHOCMH MK 6aHKIBCbKMMM YycTaHOBaMu, 6aHKaMuM Ta X
KnieHtamun. [lepwi MiXKO6aHKIBCbKI 06'€lHAHHSA BUHWUKAM Yy pe3ynbTati Mossu
BE/INYE3HMX MOHOMONIN Y MPOMUCIOBOCTI (KOHLEHTPALLIT MPOMMUCNOBOrO KariTtany)
Ta BHACNIOOK PO3BUTKY KOHKYPEHTHOI 60poTbbn MK 6aHkamu. OCHOBHUMU
LLNAXaMW CTBOPEHHA MiXKOaHKIBCbKMX 06'€lHaHb CTa/u:

—  "3A1TTa" CaMOCTINHUX GaHKIB;

—  "nornnHaHHA" ogHUM 6aHKOM CBOTX KOHKYPEHTIB.

Y CBITI ICHYE BennKa KiflbKICTb PI3HOMAHITHUX MDKOaHKIBCbKUX 06'€HaHb.
X YTBOPeHHs 6a3yeTbCAd AK Ha L0OPOBINIbHOMY 06'€HaHHI CaMOCTINHMX GaHKIB
("3nmnTTA"), TaK | Ha NpaBax BNACHOCTI, KOHTPO/IKO, LeHTPani3oBaHOro ynpae/liHHS,

NpAMOro NiAnopaaKyBaHHA Ta 3a1eXHOCTI, ('MornnHaHHA").
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3rigHo i3 3aKOHOM YkKpaiHm «[lpo 6aHkM Ta 6aHKiBCbKy
AiANbHICTE», 6aHKM MalTb MpaBo CTBOPKOBATU 06aHKIBCbKI 06'eHaHHA
TakuMxX TuniB: 6aHKiBCbKa Kopnopauisa, 6aHKiBCbKa XONAMHrosa rpyna,
(piHaHCOBa XOnAuMHrosa rpyna. bBaHKM MOXYyTb OYyTM Yy4daCcHUKaMu
NMPOMWC/IOBO-(hiHAHCOBUX rpyn 3 LOTPUMAHHAM BMMOT aHTUMOHOMOJ/ILHOIO
3aKOHO/4aBCTBa YKpaiHu.

BaHkiBCbKa Kopnopauia — ue topuanyHa ocoba (6aHK),
3aCHOBHMKaMW Ta akuioHepamu AKOT MOXYTb OYTWU BUKIKOYHO 6GaHKW.
baHKiBCbKa Kopnopauisd CTBOPKETbLCA 3 METOK KOHLUeHTpauil Kanitanis
6aHKiB — y4yacHUKiIB Kopnopauyii, nMigBULWEHHA TXHbOT 3aranbHOoi
NiKBIAHOCTI Ta MJaTOCMNPOMOXHOCTI, a TakKoX 3abe3neyvyeHHA KoopAuHauil
Ta Harnagy 3a iXHbO LAiANbHICTIO.

BaHkiBCbKa XO0/AMHroesa rpyna — ue 6aHKiBCbKe 06’€¢fHaHHSA, A0
CKnafly fKoro BXOAATb BWK/IKOYHO 6GaHKU. MaTepuHCbKOMY 6GaHKy
06aHKIBCbKOT XONAMHIOBOT rPYynu Mae Hanexatu He MeHwe HiXX 50%
akuioHepHoro (nanMoBoro) Kanitany a6o TrosoCiB KOXHOr0 3 iHWKX
YUYaCHUKIB rpynu, aKi € noro go4vipHiMmmn 6aHkamu.

diHaHCcOBa XONAMHroBa rpyna Mae ckKaagaTuca MepeBaKHO abo
BUK/MKOYHO 3 YCTaHOB, WO HajarTb (PiHAHCOBI MOCNYru, Npuyomy cepep
HUX Mae 6yTW WOHaMMeHLWe OAWMH 6aHK, | MaTepMHCbKa KOMMaHig Mae
O6yTn (iHaHCOBOK YCTaHOBOK. MaTepUHCbLKI KOMMaHii Mae HanexarTu
Ginbwe HiXX 50% akuioHepHOro (NainoBoro) Kanitany KOXHOro 3 y4aCHUKIB
(PIHAHCOBOT XONAMHIOBOT rpynu.

3 MeTOKH 3axuUCTy Ta npeAcTaB/ieHHA IHTepeciB CBOIX Y/EHIB,
PO3BUTKY MIXKPErioHa/lbHUX Ta MIDKHapoAHUX 3B'A3KiB, 3ab6e3neyeHHs
HayKoBOro Ta iH(opMauiinHoro o6MiHY | npoMeciiHUX iHTepecis,
PO3p0OKN peKoMeHaauin woao 6aHKIBCbKOT [iANbHOCTI 6aHKM MakTb

npaBo CTBOPKOBATU HeNpPMOYTKOBI cnifiku (acouiauyii).
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BaHKiBCbKI cninky (acouiauii) He MawTb MpaBa 3alMaTucs
0aHKIBCbKOK YN NIANPUEMHULUBLKOK [LIANBHICTIO | He MOXYTb OyTu
CTBOPEHI 3 METOK OTPUMAHHSA NPUOBYTKY.

Acouiauia (cninka) 6aHKiB € JOroBipHUM 06’'efHaHHAM 0OaHKIB I He MaeE
npasa BTpydaTtucs B LiANbHICTb 6aHKIB — 4/fieHiB acouyiauii (cninku).

[T0N0BHI NpeACTaBHUKN Mi>K6aHKIBCbKUX 06’ €IHAHb:

-aCcoLiaTUBHOI0 KOMEPLINHOIO TUNY — KOHCOPLiyMKM Ta KapTeni;

-KOPNOpPaTUBHOIO TUMY — KOHLEPHWN Ta TPECTH.

BaHKIBCbKMA KOHCOpUiYyM — Ue TumM4yacoBe 06'€¢fHaHHA Ha
[AOTOBIPHIN OCHOBI KiNbKOX 6aHKIB AN CMiJIbHOTO NMPOBeAeHHA KPpeaUTHUX,
rapaHTinHux abo iHWKUX OGaHKIBCbKUX onepauii. [onoBHa MeTa
KOHCOpLiyMy: 36inblieHHs 06cAriB onepayii KOHUEHTpaLieto pecypcis,
PO3NOA4IN PU3KUKIB, WO [AE MOX/IMBICTb OOMEXWUTW BTPaTV AN KOXHOIO
yyaCcHMKa KOHcOopuiyMy B pasi HensaTexXiB No3nyanbHUKIB.

BaHKIBCbKUA KapTenb — 06’€HaHHS BENIMKUX 6GaHKIB, B OCHOBI

AKOro fIeXXUTb yroga npo pos3nogin chep AiAnbHOCTI (Y3rogXeHHs |
NpPoBefEeHHS €AMHOT NONITUKN MPU BCTAHOBJIEHHI BIifCOTKOBUX CTaBOK Ta
BUNATN AUBIAEHAIB, YMOB KpeauTyBaHHA TOLLO).
BaHKIBCbKMIA KOHLEPH — L€ MOHOMOMbHE 06'€¢AHaHHSA aKLiOHEPHMX
6aHKiB, e BeNMKMA 6aHK (rofioBHe aKUiOHepHe TOBAapWUCTBO) BONOAIE
KOHTPO/bHUM MaKeTOM akUii HpuanYHO CaMOCTIMHUX 6aHKiB (AO4YipHIX
TOBAapuUCTB), TUM CaMMUM (DAKTUYHO BCTAHOB/OE (NDIHAHCOBWI KOHTPO/b 3a
TXHbOK AIANBHICTIO.

BaHKIiBCbKM TPecT — Le MOHOMO/NbHe 06’eAHAHHA GaHKIiB, siKe
YTBOPKETHCA 006’€HAHHAM B/laCHOCTI 6aHKiB, WO BXOAATb A0 WOro
cknagy. [puy  UbOMYy OCTaHHi BTpayalTb HPUANYHY, KOMEPLINHY
CaMOCTIMHICTL | NiANOPAAKOBYHOTHCA €AMHOMY OpraHy ynpasniHHA. Ha
BiAMiIHY Bi[l KOHUEPHY, TPecT IPYHTYETbCA He Ha aKLiOHepHiW, a Ha

nanoBin hopmi BNacHOCTI.
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BaHKiBCbKi 06’'¢HaHHA CTBOPKKOTHLCHA 3a MNOMNEpPeAHbO 3rofoto
HBY, nignaraoTb 000B’A3KOBIN peecTpauii, a NikBigYTbCA 3a PiLUEHHAM
Moro yyacHukiB abo 3a iHiyiatmuem HBY 3a piweHHAM cyny. HBY moxe
IHiLitoBaTK nikBigayito 6aHKIBCbKOro 06’elHaHHA Yy BMUNagKy, KOAW MOro
AIANbHICTb CynepeyYnTb aHTUMOHOMONLHOMY 3aKOHOAABCTBY ab0 3arpoXxye
IHTepecamMm BKNagHUKIB 4M CTabiNbHOCTI 6GaHKIBCbKOT CUCTEMM.

B YkpaiHi nepwe acouiaTuBHe MiX6aHKiBCbKe 00’'¢AHaHHA
cTBOpeHo 1992 poky — acouyiauifa ykpaiHCbKMX 6aHKiB. Acouiayis

06’'egHyBana 130 6aHKiB.

CnuncoK peKomMeHA0BaHOI niTepatypu 4o TeMn
OcHoBHa
1. Nyuis B.J1. I'powi, 6aHKM Ta KPeanuT: y cxemax i KOMeHTapsaX: [HaByYa/ibHWIA
noci6Huk] / B.J1. Nyuis. — TepHoninb: KapT-6naHww, 2000. — C.157-191.
2. IBaciB b.C.IMpowi Ta kpeauT: [nigpy4yHuk]/ B.C. Igacis. — K.: KHEY, 2008.
— C.333-442.
JonaTkosa
1. Anekcees |.B. I'powi Ta KpeauT: [HaBYanbHUIA noci6HuK] / 1.B.Anekcees. —
lbBiB:  BupgasHuutBo  HauioHanbHOro  yHiBepcuteTy  «J1bBIBCbKa
nonitexHika»,2004.- C.83-94.
2. MuxaineHko B.C. 'powi Ta KpeguT: [HaBYanbHWIA nocibHnK]/ B.C.
MwuxaiineHko.- K.: BUaaBHULTBO «YHiBepcuTeT «YKpaiHa»,2006. — C.215-
296.

Tema 9

Mi>xKHapOoAHI Ba/TlOTHO-KPeAUTHI Bi4HOCUHN
[MnaH NeKyinHMX NUTaHb

9.1 MNMoHATTA Npo BaN0TYy Ta 1l Buan

9.2. BantoTHUI Kypc
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9.3. KoHBepTOBaHICTb BAIKOT

9.4. CyTHICTb Ta 0CHOBM (PYHKL,IOHYBaHHS Ba/IlOTHOIO PUHKY

9.5. BantoTHa noniTuka

9.6. BantoTHI onepauii

9.7. Mi>KHapoaHi Ba/It0THi BILHOCUHM

9.8. MoHATTA, CTPYKTYpa | NPU3HAYEHHSA BA/IIOTHUX CUCTEM

9.9. EBontoList CBITOBOI Ba/IOTHOT CUCTEMN

9.10. 3aranbHa XapakKTepucTuKa MI>DKHAPOAHUX BasIlOTHO-KPeLUTHUX

yCTaHoB

9.11. MnaTi>KHNA 6anaHc

9.1 MNoHATTA Npo Ba/1OTY Ta 1T BUAN

BantoTa - ue rpowosa OANHALSA, LLO BUKOPUCTOBYETLCA AK CBITOBI rpoLui,
TOOTO AK Mi>XXKHapoHa po3paxyHKOBa OAUHNLA, 3acib 06iry I nnarexy.
BantoTa - e rpowosa oAMHULA TIET Y/ THLWOT KpaTiHW, 3a LONOMOroK AKOI
BUMIChPHOETHCA BAPTICTb TOIBAPIB | NOCYT.
TepMmiH «BantoTa» MOXOAUTL BiA NATUHCHKOrO «valuta», WO B nepeknagi
03HaYaE «LiHa», «BapTICTb».
KoxHa  BantoTa  BigoOpakaceTbCA 3a [OMOMOroH KOAIB: NITEPHOro,
Lndposoro abo rpadiyHoOro cMmBeona.
Hanpuknag: ponnap CLUA - USD, 001, $;
yKpaiHcbKa rpueHs- UAH, 781, 2.
Buan sanioT
3a/1e)KHO Bifj eMITEHTIB Ba/IIOTHNX KOLUTIB:
- HauioHa/IbHa BasIk0Ta — rPOLLIOBA OAMTIHULSA NEBHOT AepXKaBu;
- IHO3eMHa Ba/llOTa — FPOLUOBI 3HAKM 3BapYyODKHUX [Aep)KaB, a TaKoX
KPeAMTHI Ta NaTiKHI 3aco6u (Yekn, BeKCeni) B IHLWMX FPOLLIOBUX OAMHULSAX, LLO

BMKOPWCTOBYHOTbCA B MiXKHAPOAHUX PO3paxyHKax;
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- KOMeKTVMBHa BaoTa (perioHasibHa) — MDKHApMoAHI( rpoLLoBI
OAVHWLI, eMICIt0 AKUX 3AIACHIOTL MDKYPSAOBI Ba/IIOTHO —KpeaMTHI opraHisauii
(Hanpuknag: y 12970 poui MB® sunyctuno Cr3, CAP; ay 1999 poui €C- eBpo).
3aN1eXXHO Bif, peXnMy BUKOPUCTaHHS:
- KOHBEPTOBaHa Ba/t0Ta;
- HEKOHBEpPTOBaHa.
3as1eXKHo Bifg cepnt | METU BUKOPUCTaHHS:
- OnsiaTHa Ba/ItOTa;
- Ba/1KOTa KpeauTy;
- B/IKOTHA yroga

MixHapogHa Toprosa Ba/iloTa — L& Ba/lOTa, WO BUMKOPUCTOBYETLCA A1
OLIHKM MIXKHapO4HUX TOProBesibHMX onepawiin (eKCnopT 1 iMMopT ToBapis, NOCAYT,
KaniTasnie), abo BantoTa AK ToBap. LLLo € npeameTom KyniBAi-npogaxy.

MixHapogHa pe3epBHa Ba/iloTa — L Ba/lOTa, L0 BUKOPUCTOBYETLCA A1
NOKPUTTA  AediuynTy nNAaTipkKHOro 6GanaHcy, Mo3vK, Kpeauty. Jlonomoru Toulo.
["0NnoBHa i1 PYHKLIA CTBOPEHHSA BA/IOTHUX AepXKaBHUX Pe3epBIB.

HalnowmnpeHilwow MiDKHapOAHOK TOProBO | BOAHOYAC PE3epPBHOMO
Basitototo € ponap CIHIA (2\3 mikHapoAHOT TOPriBni 34iNCHIOETLCS 3a MOro

[0MOMOrot0).

9.2. BantoTHUI KypC

BantoTHMA Kypc - Le CNiBBIAHOLWEHHA MiX IPOLLOBMMM OAMHULAMU [BOX
KpaiH, L0 BUKOPUCTOBYETLCA A/19 0OMIHY BasllOT Mif Yac 34iNCHEHHS Ba/IOTHUX Ta
IHLUMX EeKOHOMIYHMX orepaviii; BapTiCHA KaTeropis, WO nputamaHHa TOBapHOMY
BUPOOHWLTBY | BUpPaXKae BUPOOHWYI BIAHOCMHM MIX TOBapOBMPOOHMKaMK Ta
CBITOBUM PUHKOM.

UMHHWKW, L0 BNAMBAKOT b HA Ba/IlOT HNIA KypC:

a) eKOHOMIYHi:
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- NOMWT | MPOMO3ULA Ha BAJIIOTHOMY PUHKY; LLO BCTaHOB/IHOETLCS B
KOXXHOMY KOHKPETHOMY BUMaaKy;

- CTaH NAaTiXXKHOro 6anaHcy;

- piBEHb IH(NALIT;

- HefocTaTHA AmBepcudikauis exkcrnopty (HemoBHOUiIHHA 3aMiHa
POCIACbKMX PUHKIB 30YTY YKpPaiHCbKMX TOBapiB);

- cnaf BMPOOHULTBA;

- 3pOCTaHHA IMMOPTY eHepProHoCIIB;

- HefoCTaTHS IHBECTULiNHA NPUBAG/IMBICTL KpaiHW (BIACYTHICTb
IHO3EMHUX IHBECTULIN);

- He3HayHa NPono3unLif Ba/IKOTK HAa MOYATKY POKY Yepes HeCrpuaT/InBY
nepefHOBOPIYHY cUTyauito( 3pOCTaHHS LiH Ha NMPOAOBO/bYI Ta MPOMUC/IOBI TOBApU-
€KOHOMIS KOLUTIB HaCeNleHHAM);

- NagiHHA UiH Ha HadTy (BUrpae fonnap), WO 3yMOB/MOKOTL MafdiHHA
GipXXOBUX LiH Ha 3epHO, MeTasl, 06PMBO (OCHOBHI CTaTTI YKPAiHCbKOIr0 eKCropTY);

- nafiHHA CBITOBUX LiH;

- PI3HULA MPOLEHTHMX CTABOK Y Pi3HNX KpaiHax;

- CTYNiHb JOBIPW 40 Ba/IKOTK Ha CBITOBUX Ba/IIOTHUX PUHKaX;

- MDKAepXaBHa | couiaibHa CTabifIbHICTL AepXkaBu, Hanpam T1i
30BHILLHBLO-NOMITUYHOIO KYpCY, Mi>XXHAPOAHWA aBTOPUTET;

0) BOEHHI:
- BIMHA;
- TEPOPUTCTUYHUIA aKT;
B) MCUXO/OTIYHI:
- AYMKa NpOoBiAHMX 6aHKIpIB w040 3MiHM Ba/IKOTHTX KYPCIB;
- NaHIKa HaceneHHs LWOLO CKYMNOBYBaHHSA Ba/IHOTH;
- Mo6OOBaHHA HacCeNeHHAa LWO4O0 CTPIMKOrO 3pOCTaHHA  Kypcey,
CnMparoymnch Ha LOCBIA MonepeaHixX PokKis,;
r) IHLWI:

- Ba/IHOTHA iHTepBeHLif;
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- CE30HHI KO/IMBaHHS BaJIKOTHOIO KYpCY;
- NpuBaTn3aLis;
- NepefHOBOpPIYHA TPaaMLis;

Buamn BalOTHUX KYPCIB:

- OQpiLiHMIA BaNOTHMIA KypcC ( HanpuKnag: B YKpaiHi BcTaHOB/MOE HBY
Ta YMBDB);

- PUHKOBUIA (THYYKWiA) BANIKOTHUIA KYPC;

- KOMepLinHWIA;

- aYKUINHWIA;

- KyPC KNIPUHIOBMX YroA.

3a/1eXHO Bif, peXXumy (OYHKLIOHYBaHHA PO3PI3HAKOTL BA/IKOTHI KYPCK:

- (pikcoBaHi (BOHM XapakTepHi 415 CUCTeM 30/10TOr0 CTaHAAPTY);

- MNaBaroyi. AKi 3MIHIOKOTLCA Nig BNAMBOM NOMUTY | MPOMNO3NLIT Ha
B&/TIOTHOMY PUHKY.

Pi3HOBMAM NnaBa4vmx Ba/IKOTHMUX KYPCIB 3.

- HE3a/1e)KHUM MNaBaHHAM;

- KepoBaHUM (perynboBaHuM) rniaBaHHAM;

- 3MILLAHNM N/1aBaHHAM,

- CNISIbHVUM NJIaBAHHAMIO.

B OCHOBI KypCiB BaflOT  /IeXUTb  CMIBBILHOLWEHHA  KYyMiBe/bHUX
CMPOMOXHOCTEA.

KyniBenbHa CMPOMOXHICTb Ba/IlOTU — Lie CyMa TOBapiB i MOCAYr, AKI MOXHa
npuabaTy 3a NeBHyY rpoLLOBY OAVHULIO.

[N BCTAHOB/EHHSA Ba/IFOTHUX KYPCIB 3aCTOCOBYETLCS Ba/IIOTHE KOTUPYBaHHS
PiI3HMMM MeToZaMK, 30Kpema: rnpsama KOTUPOBKa, HenpsmMa (00bepHeHa) KOTMPOBKa
Ta BUKOPUCTaHHSA KPOCC-KYpCY.

Mpwn KOTPYyBaHIii Ba/tOT HABOAATHLCA TaKi KYypCu:
- Kypc nokynus «bid rate» (BR), Kypc, 3a AKUMW GaHKM MpPOAatoThb

IHO3eMHY BasIlOTY;
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- Kypc npofasus «ask rate» (AR), KypCc 3a AKMMKM 6aHKM MpoAatoTh

IHO3eMHY BaslOTY.

9.3. KoHBepTOBaHICTb Ba/1HOT

KOHBEpTOBaHICTb Ba/lOTN — OAWMH i3 e/1eMeHTIB Bia/IlOTHOT CUCTEMU; Lie
MOX/IMBICTb BiJIbHOr0 00biHY HaLiOHa/IbHOT Ba/IFOTU Ha iHLUI Ba/IKOTK 3@ OQILiHKM
KypCOM. Y CBITOBIl NPaKTuLi pO3Pi3HAIOTb:

- Bi/IbHO KOHBepTOBaHa BantoTa ( BanoTa 3 MOBHOK KOHBEPTOBAHICTHO),
fKa LUMPOKO BUKOPUCTOBYETLCA A1 3A4IACHEHHA MnaTtexiB 3a MiKHapOLHUMU
onepauisMu Tna MNPOAAETLCA HA TOMOBHUX PUHKaxX CcBITY ( ULe BallOTU MepLlol
rpynu; Hanpuknag: CAP. anoHcbka eHa, gonap CLUA);

- 4YaCTKOBO KOHBEpTOBaHa Ba/lOTa, AKAa HE BUKOPUCTOBYETHCA [/
3AINCHEHHS NnaTexiB 3a MDKHapoAHUMK orepauisMu TaB He MNpPOJaETbCA Ha
rO/IOBHUX Ba/IIOTHUX pUHKax (Le Ba/iloTK APYroi rpynu; Hamapukniag: yKpaiHCcbka
FPUBHS, POCINCbKNIA Py6/b, KUTAACLKI HOaHi);

- HEKOHBEPTOBaHa Ba/ltoTa- Ba/ItOTa, WO BUKOPUCTOBYETLCS Y BHYTPILLHIX
po3paxyHKkax B MeXax [Jep)asu (Ue Ba/lOTM TPETLOI TPYNu; Hanpuknag:

6inopycbKuin py6ib, rpny3nHCLKI NaBpi, PyMyHCbKI N1el).

9.4. CyTHICTb Ta OCHOBM (PYHKLIIOHYBaHHA Ba/TlOTHOIO PUHKY

KaTteropito «BasItoTHMIA PUHOK» MOXKHa PO3rnagaTyt 3 Pi3HUX TOHOK 30pY.

BantoTHUA pUHOK — Ue OQiuiiHi UeHTpW, ae BiAOYyBaeTbCs KyniBns-
NpoAaXx IHO3eMHMX Ba/IKOT HA OCHOBI MONUTY Ta MPOMO3KLT.

BantoTHUA PUHOK — L po3raiyXeHa cuctema (iHaHCOBO-KpeaUTHUX
IHCTUTYTIB Ta MeXxaHi3MiB, [AISNbHICTb SAKUX 3abe3neyye KymniBaw 1 MNpojax
IHO3EMHUX BaIKOT A4/ 06C/TYroBYBaHHS IHO3EMHUX MJ1ATEXIB.

BantoTHUA PUHOK -  CYKYMHICTb 6aHKiB, BallOTHUX O6ipX Ta IHWNX

(piHAHCOBMX YCTaHOB, LLO 3AINCHIOKOTL ornepauii 3 BalOTOK (nepekasu IHLOI
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B/IOTU, OTPUMAHHSA | HafaHHA KpeauTiB Ha TepmiH fo 180 gHisin noHag 180 gHis;
repekas BifCOTKIB, [JOXOAIB 3a BK/Ma4aBMu, AMBIAEHAI(B TOW0), NPUAGAHHS LiHHUX
naBnepiB, NOPT(ENbHI Ta NPAMI IHBECTULIT.

BantoTHi onepavii y By3bKOMY pPO3yMiHHI - Lie KyniBAs NPoAaX BaOTH.

[Mpr3HayYeHHa Ba/IKOTHOrO PUHKY — 3abe3neyeHHs peasibHOI CBOO6OAN BOOPY i
Aii BNacHMKa BantoTH.

@PYHKUIT BA/IIOTHUX PUHKIB

—  3a6e3MneyeHHst CBOEYACHOCTI 3AIMCHEHHS Mi>KHAPOAHMX PO3PaxyHKIB,
CTpa—XyBaHHSA B/IOTHUX PUHKIB;

—  [vBepcudikalia BaslOTHMX pe3epBiB 6aHKIB, NIAMNPUEMCTB, [Aep>kas,
pery-/1toBaHHsA B/IKOTHUX PECYPCIB;

—  OTPUMaHHSA CNeKYNATUBHOIO MPUOYTKY YYaCHUKAMW PUHKY Y BUTNALI
Pi3—HULi KYpCIB Ba/tOT;

—  peryntoBaHHs eKOHOMIKMN.

Mi>kHapogHi (CBITOBI) Ba/lOTHI PUHKK: (UeHTpUy M. JIOHAOH, ToOKio,
dpaHdypT-Ha-Maiiti, Hbto-opk).

PerioHasibHI BaNHOTHI PUHKN:

- €Bponencbknii (LeHTpn B M. JIoHAOH, PpaHpypT-Ha-MaitHi, Mapux,
Litopmx);

- amepuKaHCbKuA  (UeHTpM y M. Hbto-Mopk, Uukaro, Jloc-AmKenec,
MoHpeasb);

- a3inicbKuin (LeHTPM Yy M. Tokio, MoHKOHT, CiHranyp).

Cy6€eKTIN Ba/IFOTHOTO PUHKY:

- LLleHTpa/ibHI 6aHKW;

- flep>KaBHI Ka3Ha4yencTBa,;

- FOPUAMYHI Ta Pi3nYHI 0cobM 3ailHATI Y chepi 30BHILLHLOT TOPriBAi;

- KOMepUiHi 6aHKu;

- Ba/IKOTHI GipXi;

- B/IKOTHI BIAA411M TOBapHUX | (DOHA0BUX BIPXK.
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HauioHanbHi BaMlOTHI PUHKM (Y KOXHIT KpaiHi CBOT; Hanpuknag Ans
YKpainn: m.KniB- MOHOMONI30BaHWI, OCKINIbKN (PYHKLIOHYE OfHA BaJIlOTHA BIpX —
YKpalHCcbKa MibkbaHKiBCbKa BaitoTHa 6ipyka).

BantoTHa 6ipxxa — Le ogiLiiiHO 0hopMIEHNIA PUHOK Ha AKOMY Bif0YBa€ETLCH

TOPriBNA Ha MigcTaBi NOMNUTY i NPONO3MLT.

9.5. BantoTHa noniTuka

BantoTHa noniTuka - ue cuctema (CyKynHicTb) 3ax0g4iB, AKI NPOBOAATHLCS
[IepXXaBoto y cpepi MiXKHAPOAHUX BaIFOTHUX BIAHOCWUH BIAMOBIAHO 4O CTpaTeriyHnX
Ta TaKTUYHMX LiNen.

dopmMu Ba/TKOTHOT NONTUKN:

- 00MiKoBa(AMCKOHTHA) — Le MEeTOo[ perynoBaHHA Ba/IlOTHOrO Kypcey.
LleHTpanbHWUiA 6aHK 3MIHIOE 06/1IKOBY CTaBKY 3 METOK) 3MEHLUEHHS Ba/llOTHOrO
Kypcy Ta MpunavMey IHO3eMHOro Kanitany. Bkaoyae nNoMiTUKY «A0POrux
rpowen»bkKoi eHn fgo ponnapa CLUA Ta psagy iHWWX BamoT);, «  MONITUKY
«[eLLEBMX IPOLLEN»;

- [eBi3Ha — Lie NONITMKA, fKa CrpAMOBaHa Ha perynoBaHHSA Ba/IlOTHOMO
Kypcy Yepes KyniBo-npogax BaitoTu. [leBi3Ha NoniTMKa npoBOAMTLCA Y popmi
B/TKOTHUX IHTEPBEHLLI, BA/IKOTHOIO AEMMIHTY, AeBasibBaLlil.

BantoTHa nonituka € 060BA3KOBOK CKIaA0BOK AepXXaBHOI EKOHOMIYHOI
MOP/ITUKN | 3AINCHIOETLCA LIEHTPa/IbHUM 0GaHKOM, MIHICTEPCTBOM (PiHAHCIB |
OpraHom Ba/ltOTHOr0 KOHTPOJHO.

BantoTHa nonituka- ue iIHCTPYMEHT Ba/IKOTHOMO pPerysitoBaHHS.

dopMun Ba/TOTHOIO perysitoBaHHA:

- fieBasibBaLifl — 3HMXKEHHS 0OMIHHOIO KypcCy HauioHa/lbHOT Ba/1OTH Bi4HOCHO
IHLLIMX Ba/IKOT (Hanpuknag: AesanbBaLito B YKpaiHi Moxe nposoguTtn HBY);

- peBasibBayifl — MiABULLEHHA KYpPCY HauiOHa/IbHOI Ba/IlOTU BIAHOCHO THLUMX

Ba/IlOT. PeBa/nbBallis  MOXe NPOBOAUTMCL Nif 4ac iH(AAUWiT (Hanapukniag:
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y 1978 poui B AnoHIT NpoBeAeHO peBasibBaLito ANOHCLKOI €HN A0 fonnapa CLUA Ta
HU3KW IHLWINX Ba/IKOT);

- BA/IOTHA IHTepBeHLIS — Le onepauil LeHTpaibHOro 6aHKy Ha Ba/llOTHOMY
PUHKY 3 METOIO BINJIMBY Ha KYPC HaLiOHa/IbHOT Ba/IKOTK Yepe3 Mpogaxk abo KyniB/o
iHWOT BamoTW. Mpun UbOMY LeHpanbHUIA 6aHK YKNaae yroam «CBOM»; HanysacTille
Ba/IIOTHA [HTEPBEHLIS 3MINCHIOETLCA Yepe3 Ba/IIOTHWUIA [AEMMIHT — 3HeLiHEHHS
HaLiOHaIbHOT Ba/IlOT U3 METOK MacCOBOr0 eKCropTy TOBapiB3a LiHaAMU HUXXYMMU
CBITOBUX;

- Ba/IIOTHI 0OMEXKEHHS — Lie 0OMEXEHHSA AepXKaBHMX onepauii 3 iIHO3eMHOK
Ba/IOTOO abo onepaui i3 3010TOM. Bnepwe BantoTHe O0OMEXeHHs 6yro
3anpoBa/keHo y 1931 poui y HimeyumHi I cTocyBasiocsi 0OMexXeHHA 060proTy
IHO3eMHOT Ba/ItOTU B KPaiHi;

- Ba/Il0OTHa 6noKaga — LUe oAHa i3 (POPM Ba/IlOTHUX  OOMEXeHb; Le
MPUMNUHEHHS abo 0OMeXeHHs (hiHaHCOBO-Ba/IlOTHMX BIAHOCUMH 3 6/10KOBaHOK
[ep>kaBoto, abo 3aMOPOXKYBaHHS Y 6aHKY Ba/IlOTU AaHOT AepyKaBu il Pi3nyHNX ocib 3
MeTOH TUCKY Ha 6/10KOBaHy Aep)kaBy. Hanpuknad: nposefeHra nosHa 610kaja Ha
Ipak nig yac BiiHM 1990-1991pp.; OCTaHHIM YacoOM Ha KpaiHu, L0 € y4YaCHULAMU

NoKasibHMX(perioHanbHMX) KOHMAIKTIB- 13painb, ManectunHa.

9.6. BantoTHi onepauii

BantoTHi onepauii KnacuikyroTb 3a 03HaKaMMu.

3an1e>KHo Bif TPMBaNOCTI PO3PI3HAKOTL TaKi Ba/IOTHI onepauii:

- MOTOYHI- Nepekas KowwTiB Ao 180 AHiB (40 6 micAuiB);

- TpmBaJ/li MOBA3AHI 3 pyxom Kanitanis (NpsMi Ta NOPTMENbHI IHBECTULIT,
npuabaHHsa LiHHMX Nanepis, HagaHHA i OTPMMaHHA (iHAHCOBUX KPeauTiB Ha CTPOK
noHag 180 faHi.).

3ae>KHo Bif, MicUs 34iMCHEHHS PO3PI3HAIOTL Taki Ba/IHOTHI onepavit:
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- onepauii Ha MIDK6aHKIBCbKOMY Ba/IOTHOMY PUHKY (40 HUX HanexaTb:
onepauii «crnoT», «gopBapa», «CBOM»); Ui onepawii € HanbiNbW NOWUPEHUMMN I
OCHOBHMMW Cy6’eKTaMu € 6aHKW;

- orepavii Ha 6ip>K0BOMY PUHKY (40 HUX Hanexartb: onepauii «g’to4vepc»,
«OMUioH»,

Oco61mBa (hopMa Ba/ItOTHOT ornepaLii- Ba/loTHUIA apbiTpa>k. Lle onepauii 3
Ba/IOTaMN 3 METOK OTPUMaHHSA MPUOYTKY 4Yepe3 BMKOPUCTAHHA Y BU3HAYEHWI
MOMEHT 4acy Ha (piHaHCOBMX PMHKax PO3PMBIB MK Kypcamu 1 BiACOTKOBMMMU
CTaBKamyl MO KacoBMX | CTPOKOBMX orepauisix. OCHOBHMIA MPUHLMN Ba/IOTHOIO
apBiTpaKy- KynuTW Ty U iHLLY BatOTy feluesLue A npogatv ii fopoxuye.

Buan BantoTHOro apbiTparky:

- 4YaCOBWIA, Y pe3ynbTaTi AKOro CyOeKT PUHKY OTPUMYE Npu OYTOK Bif Pi3HNL
Y B/IIOTHUI Kypcax Y Yaci Ha Pi3HMX Ba/IIOTHUX PUHKaX;

- NPOCTOPOBUA(NTOKa/IbHUIA) - MPUOYTOK OTPUMYIOTb 3a PaxyHOK pi3HuMUi
Ba/IKOTHOI0 KYpCYy Ha 4BOX BifAa/IEHNX PUHKAX MO TepUTOpIT.

KoykeH BantOTHUI apbiTpax Mae 6yTu:

- MPOCT UM, AKLLO BUKOHYETLCS 3 IBOMA Ba/IOTaMU;

- CKNagHUM (KpoC-KypCOBMM) — BUKOHYETHCSA 3 TPbOMa i Bi/ibLLE Ba/IKOTAMM.

9.7. MiXkHapofHi Ba/TlOTHI BIAHOCUHU

Mi>KHapoaHI Ba/IlOTHI BIAHOCUHW — Lie CYKYMHICTb Ba/ItOTHO-TPOLLIOBMX |
PO3PaxyHKOBO-KPEAUTHUX BIAHOCMH Yy MIXKHapogHin cdepi. LI BigHOCUHK
06CNYroByOTb: 30BHILLHIO TOPriB/O, BMBE3EHHA KaniTany (HagaHHS iHBECTULIN,
KyniBni-npogax WiHHMX nanepiB, HafaHHA KPeamTiB), HAYKOBO-TEXHIYHWIA OOMIH
(06MiH, NPofaX TEXHO/ONIN, HOBALIN «HOY-Xay»); IHLII MDKAepXKaBHi Ta NPVBaTHI
CTOCYHKW. Mi>KHapoAHi Ba/tOTHI BiJHOCMHW MOB’S3aHi 3 PYyXOM rpoLlent i

3000B’A3aHi 3a6e3reyyBaTy B/IKOTOK eKOHOMIYHI BiJHOCUHN (3B’S3KN).
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YYacHUKN Ba/IHOTHUX BIGHOCUH: [ep)Xkasu, YpAaaM, MKHApPOAHI opraHizauii
(MB®, Cb, €BPP), topuanuHi ocobi (6aHku, NiAnNpueMCTBa, TYPUCTUYHI Ta

CTpaxosi ipmMm). Pi3nYHI ocobu.

9.8. MNoHATTA, CTPYKTYpa | NPMU3HAYEHHSA Ba/IIOTHUX CUCTEM

BantoTHa cucTema — LUe [Jep)aBHO-MpaBoBa (opma opraHisayii
MDKHapPO4HWX Ba/IKOTHMX BIAHOCUH MK AiepyXKaBamu,

BanioTHa cucTema - Ue MexaHi3M, AKWA MOBA3YE OKPeMi HauiOHasbHI
€KOHOMIYHI( cuCTemMn B €4UHe CBITOBIe rOCNOLapCTBO.

PO3pi3HAIOTL TPU TUMNUM  BKa/IKOTHMX CUCTEM: CBITOBY, HaliOHa/IbHY,
PerioHabHy..

HauioHanbHa BantoTHa cuctema (HBC) — ue cknagoBa rpoLLOBMX
BIAHOCMH OKpPeMmOi KpaiHu, (YHKLIOHYBaHHA AKOI PerysioeTbCA HaliOHa/IbHUM
3aKOHOJABCTBOM 3 ypaxyBaHHAM HOPM MiXKHapOLHOro npasa.

HauioHanbHa BantoTHa cuctema (HBC) - ue dep)xaBHO-npasoBa opma
opraHisauii BiAHOCWH [aHOT KpaiHM 3 IHWMWCMK KpaiHamMy Ta MiKAep>KaBHUMU
(piHaHcoBUM iHcTUTYTaMn(MB®, CB, MNKK, JIKK, €BPP), 3a 4onomorow Akux
30INCHIOITLCA MIDKHApPOAHI KpeAMTHO-PO3PaxXKHKOBI onepawil, (opmytoTbCca Ta
BUKOPWCTOBYIOTLCA Ba/IOTHI Pe3epBr KpaiHw.

OcHoBHi ennemeHTUN HBC:

- HaujioHa/bHa Ba/lOTa- rpoLLIOBa OAUHNLA KpaiHK (Hanpuknag: Ans YKpaiHu
: rpeHA; ana CLUA: gonap CLUA);

-peXMM Kypcy HauioHanbHOI Ba/lOTU Ta Ba/loTHWUA naputeT (PPP- ue
BU3HAYEHHSA KYMiBeNbHOI CU/M Ba/IlOT Ha MIACTaBi CMOXMBYOIO KOLUMKa: Habopy
TOBapIB I nocnyr);

- KOHBEPTOBaHICTb Ba/IlOTU-YMOBU OOMIHY HaLiOHa/lbHOI Ba/ilOTM Ha IHLWI
Ba/IOTU (3a LIEH0 O3HAKOK Ba/llOTa KpaiHM MOXe OyTu BifHeceHa A0 BIJIbHO

KOHBEPTOBAHOI, YaCTKO BOKOHBEPTOBAHOI Y/ HEKOHBEPTOBAHOI Ba/IKOTH);
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- (opMM Ta OpraHisayis MDKLEKPXaBHUX po3paxyHKiB (Hanpukiag:
BEKCe/bHI Po3paxyHKMU, nepekasn, 6aHKIBCbKUIA PaXyHOK);

- CTaTyC HauiOHa/IbHUX YCTaHOB, AKI 00C/YroBylOTb Ta PErynol0Th Ba/IlOTHI
BiAHOCUHM (Hanpuknag: ana Ykpaitu - HBY, YKpeKcimbaHKk).

KoXHa KpaiHa Mae HauioHa/lbHY Ba/llOTHY CUCTEMY, fika Maidke He
BIAPI3HAETLCA BIJ TPOLUOBOI CUCTEMM [aHOT KpaiHM 3a BUHATKOM OKPeMUX
enemeHTiB. HBC KpaiHW perynoeTbcs 3akoHaMu, YKasaMu [aHOi KpaixHW 3
ypaxyBaHHAM HOPM MI>XHapO4HOro npasa

PerioHanbHa Ba/lOTHa cucTemMa — Le [0rosipHo-npasoBa (opma
opraHisauii Ba/lOTHUX BIAHOCMH MDK rpynamu KpaiH Yy fAaHHOMY PerioHi.
MpuKnagoMm perioHanbHOI Ba/lOTHOI CMCTEMU € E€Bporeiicbka BastoTHA CUCTEMA,
AKY 3 4aCOM NepeTBOPEHO Y E€Bporneicbknin Coros.

EnemeHTN:

—  perioHa/ibHa MDKHapO4HA pO3paxyHKoBa OAMHULA — KONEeKTUBHA,
perioHBanbHa Bantota (EKHO, eBpo);

—  cneuianbHUIA PeXXUM perynoBaHHS BaIlOTHUX KYPCIB;

—  CNiflbHI Ba/IOTHI (PoHAM (Hanpuknag: ans €C po3milieHnin oHg y
LleHTpansHOMY €Bporeiicbkomy 6aHKy);;

—  perioHa/ibHI Ba/IlOTHO-PO3PaxyHKOBI ycTaHOBM (Hanpuknagd: ana €C
CTBOPEHO EBPOMEenCcbKUn LUeHTpasibHUA 6aHK y M. PpaHgypT-Ha-MaliHi 1 CiuHs
1099 poky).

ETanu cTaHOB/IEHHA €BPOMNENCbKOI Ba/IKOTHOT CUCTEMN:

| eTan:

—  patudpikayia 1994 poky BcCiMa KpaiHamu-yyacHuuamm yrogu. Lo
BU3Ha4MNa IHCTUTYLIMHI Ta npaBoB.i 3acagn E€BC;

—  nibepanizayif B Mexxax €C mirpauii kanitany;

—  30INCHEHHSI CMCTEMM 3ax0fiB, CNPSAMOBaHNX Ha HaO/MXKEHHSI TemniB
IHPALIT O PIBHSA 3 HAMKPALLMMM MOKa3HUKaMMU;

—  CKOPOYEHHS TopriBeNbHUX AedilmnTis.

Il eTan:
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—  CTBOPEHHS OCHOBHWX OPraHiB Ta BUKOHaB4YMX CTPYKTYyp E€BC;

—  (hopMyBaHHA EBPOMNENCbKOI CUCTEMW LEHTPaIbHUX OaHKiB —
"EBpocdgep”.

Il eTan:

—  CTBOpPeHHS E€BPONENCHKOro LeHTPasIbHOro 6aHKy;

—  BBeAEHHS €QVHOI BaNOTW,

—  peasibHe 36/MKEeHHSA KpalH-y4aCHULb 3a MOKa3HUKaMU PIBHA IHQAALT,
PO3MIpYy AepXkaBHOro fediumty (He 6isbwe 3% BBI1), piBHEM NPOLEH-THNX CTaBOK
3a [OBroTEPMIHOBUMW KpeamuTamu, KO/IMBAHHSA OOMIHHWX KYPCIB HaLiOHaNbHUX
BaJ/THOT.

CsiToBa BantoTHa cuctema (CBC)- ue ¢opma opraHizauii Mi>KHapogHO-
B/IIOTHUX BIAHOCUH, WO CKManacs ICTOPUYHO 1 3aKpinieHa MiKHapogHUMMU
yrogamu (KOHTpakTamm).

CsiToBa BantoTHa cuctema (CBC) — ue dopma opraHisauiliHO-BatOTHUX
BIAHOCWH MiXX BCiMa abo rnepeBaXKHOI BiNbLUICTIO KPaiH.

EnemeHTn CBC:

- MIXKHapoAHi 3acobu 06iry i nnatexxy- CBIiTOBI rpoLui, CBITOBMIA rPOLLOBUIA
ToBap (30/10TO, KPeAUTHI rpoLUi- BeKceni, 6aHKHOTK, Yeku, genosuTtun, CAP. EKHO);

- Ba/ILOTHUI KYpC;

- B/IOTHI PUHKW;

-MD>KHapOAHI BantoTHI idpHaHcoBI opraHizayii (MB®, MBPP, M®K, CBb)

FonoBHe 3aBfaHHsi CBC - o6cnyroByBaTv nnateXi 3aB eKCrnopT, iMnopT

TOBAapIB, MOCAYT Ta iHLI BUAN MDKAEPXKABHOT rOCNOAAPCLKOT AiSNIbHOCTI.

9.9. EBotoLUiA CBITOBOT Ba/IOTHOI CUCTEMMU
Y CBOpeEMY pO3BUTKY CBiTOBa Ba/toTHa cuctema (CBC)nponiwna
MeBHi eTanu:
1. Mepwa CBC- 1867 pik, opuaN4HO odopmsieHa Ha Mapu3bKiin KOH(epeHLii
I oTpmMana Hassy Napusbka CBC - 3010 T0-MOHETHOIO CTaH4apTy.

O3HaKu:
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—  (hYHKUIOHYBaHHS 30/10Ta B AKOCTI CBITOBUX IPOLLIEN;

—  (piKcauisi 3010TOro BMICTY HaLiOHa/IbHOT Ba/ItOTW;

—  HasABHICTb (PIKCOBaHMX Ba/IKOTHNX KYPCIB;

—  Ha BHYTPILWHbOMY PUHKY 30/10TO BUKOHYE BCI (DYHKLLIT FpOLLEA;

—  BI/IbHE KapOyBaHHA 30/10TUX MOHET;

—  6aHKHOTW i 6i/TIOHHI MOHETM BIJIbHO PO3MIHIOKOTLCA Ha 30/10TI.

2. Opyra CBC-topuanyHo oopmsieHa Ha MeHye3bKii KOH(epeHuil y 1922
poui i oTpmana HasBy IMeHye3bka CBC - 30110 T0-3/IMBKOBOIO CTaH4apTy.

O3Haku:

— B 0OIry BifICyTHI 30/10Ti MOHETH;

—  6aHKHOTW | 6i/10HI MOHETM PO3MIHIOKOTLCA Ha 30/10TI 3/IUTKU;

—  BIAMIHEHO BiNbHe KapOyBaHHSA 30/10TUX MOHET. 30/10TOBa/IKOTHUM
cTaHaapT (BaItOTHUIA) O3HaKMU:

—  30epexxeHHs poni 30/10Ta AK PO3paxyHKOBOI OAUHULI B MIXXHApOAHOMY
06iry;

—  (PiKcOBaHi Ba/IlOTHI KypCu;

—  [onap y peXumi 30/10TOro CTaHAapTy, NPUpiBHIOBaHHA [0 30/10Ta. 3.
3. Tpetss CBC-blopnanyHo ogopMmieHa Ha bpeTToH-Byacbkiin KoHdepeHuii (CLUA)
y 1044 poui I oTpumana HasBy bpeTTOH-Byacbka CBITOBa Ba/lloTHA CMCTeEMA —
30/10TOBa/IKOTHOrO (Ba/IKOTHOI0) CTaHAapTY.

O3Haku:

—  NOBHa AeMOHeTM3aL i 3010Ta y cepi BalOTHUX BiAHOCWH;

—  aHy/boBaHO 0iLliHY LIHY Ha 30/10TO Ta (PiKcaLito MacLUTaby LiH;

—  NepeTBOPEHHS KONEeKTUBHOI soauHuui CIM3 Ha rofioBHUIA pe3epBHUI
aKTMB Ta 3acib po3paxyHKy;

—  BNPOBAMKEHHA N/aBal0UunX Ba/IIOTHUX KYPCIB HaLiOHA/IbHUX OAUHNLLb.
HefoniKn 30N10TOMOHETHOIO i 30/10TO3/IMTKOBOIO CTaHAAPTIB:

—  HepgocCTaTHA e1acTUYHICTb;

—  [0pOroBu13Ha,;

—  3a/IeXHICTb Bif BUA0OYTKY MOHETApHOIo MeTany;
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—  O0OMEXeHICTb BTpyYaHHA [epaBu Y Ccepy rpoLLOBO-Ba/IIOTHUX
BIAHOCUH. MpUUNHN BIAMIHW:
3MiHa €eKOHOMIYHOI CTPYKTYpM TrocrofjaproBaHHs, WO 6a3yBasacb Ha
PUHKOBMX CamO Perynsatopax Ha [ep>KaBHO-Pery/torydy eKOHOMIYHY CUCTEMY.
Hefonikn 3010TOBa/IOTHONO CTaHAAPTY:
—  )KOpPCTKa CUCTEMA Ba/IIOTHUX HOPMATMBIB
[MPUYNHKM BIAMIHN:
—  3arOCTPEHHSA BHYTPILWHLO eKOHOMIYHOT cuTyauii B CLUA,;
—  3aroCTPeHHS CBITOBOr0 eKOHOMIYHOIO CYMnepHULITBA,;
—  MNPUWUNUHEHHS KOHBEPTOBAHOCTI Ao/1apa B 30/10TO.
4.YetBepta CBC- topmamMyHO odopmneHa Yyrogow Yy rpygHi 1975 poky Ha
KOH(pepeHLiT Ha 0. AMaiika y M. KIiHICTOHI I PYHKLiIOHYE 3 CiyHA 1976 poKy.
OTtpumana Ha3py HAmaicbka (KiHrcToHcbka) CBC — nanepoBo-Ba/IlOTHOMO
cTaHaapTy.
O3Haku:
- 3aCTOCOBYHTbCA (DIKCOBaHI Ba/IOTHI KypCU;
- 30epeXkeHHs 30/10Ta K PO3PaxyHKOBOI OAMHULI B Mi>XXKHapOAHOMY
obiry;

- 3ab60poHa BiNIbHOT KyMiB/i-NPoAaXy 30/10Ta.

9.10. 3arasibHa XapaKTepuUcTUKa MiXXHapOAHUX Ba/TIOTHO-KPEeAUTHNX YCTaHOB

Mi>KHapoAHi (DiHaHCOBI IHCTUTYTW NOAINAKOTLCA Ha ABI TPYMNW: BCECBITHI Ta
perioHanbHi. [0 BCECBITHIX BiAHOCATLCA MiXKHapoaHWUA BantoTHUIA ¢oHg (MB®),
rpyna CsitoBoro 6aHKy Ta bBaHK MDKHApOAHMX pO3paxyHKiB. PerioHasbHi
CTBOPIOHOTHCA 38 KOHTUHEHTa/IbHOK 03HAKO: €BPOMNENCbKMIN 6aHK PEKOHCTPYKLT
Ta PO3BUTKY; A3IaTCbKMA 6aHK PO3BUTKY: AQPUKAHCbKUA 6aHK pPO3BUTKY;
MixamepnKaHCbKMIA 6aHK PO3BUTKY Ta iH.

Mi>XHapoaHUn Ba/MlOTHUA  (QOHA € NPOBIAHWUM  CBITOBMM  (DiIHAHCOBUM

IHCTUTYTOM, SAKWA Mac cTaTyc cneuianizoBaHoi ycrtaHoBu OOH. BiH 06yB
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3aCHOBaHMIN Ha MDKHApPOAHI i KOH(epeHuil B bpeTTtoH-Byaci B 1944 p., a noyas
(PyHKLiOHyBaTM Yy 1947 p. OCHOBHUMM UMK gianbHOCTI MB® € cnpusHHA
PO3BUTKY MIDXKHApOAHOT TOpriBni 1 CNiBpoGITHALUTBA Yy cepi BaMtOTHOrO
PerynoBaHHA Ta HafaHHA KpeauTiB Yy IHO3eMHIN BatOTi A1 BUPIBHIOBAHHS
nnaTKHUX GanaHciB KpaiH-yneHiB ®oHay. Kanitan MB® yTBOPeHWUn 3a paxyHOK
BHECKIB KpaiH-u/ieHiB oHAy. PO3Mip BHeCKY BM3HAYa€ETbCA PIBHEM EKOHOMIYHOIO
PO3BUTKY KpaiHW Ta T MiCLEeM Yy CBITOBIi €KOHOMILi 1 MiXXHApPOAHIn TOprisi.
YKpaiHa € uneHom MB® 3 1994 poky.BHeCcOK KOXHOT KpaiHu € i KBOTOK. UBepTb
BHECKY MPOBOAUTLCA Y BifIbHOKOHBEPTOBAHIN Ba/tOTI, pewuTa B HaLioHa/bHIN. Mpu
HeoOXiAHOCTI, KpiM BnacHoro kanitany MB® mo)e BMKOPUCTOBYBaTW MO3MKOBI
KOWTW. 3a CTaTyTOM BiH MOXe OTpMMYyBaTW KOWTW B OyAb-AKiiA BanoTi AK Bif
O(iLiHMX OpraHiB, Tak i Ha NPMBATHOMY PUHKY MO3NKOBUX KaniTalis.
[loCi MO3uKM OTPUMYBANINCH Bifl KA3HAYENCTB Ta LEHTPa/IbHUX BaHKiB KpaiH-Y/eHiB
doHay, a TakoX Big LUBeiuapii Ta BbaHKy MiXHapogHWX po3paxyHKiB. Ha
MPUBATHOMY PUHKY KOLUTW He 3a/1y4anch.
[isnbHicTe MB® 0Xxonntoe TpU OCHOBHI HanpsMW: KpeauTyBaHHSA, PerysioBaHHA
MI>KHapOAHMX BUTKOTHUX BIAHOCWH, MOCTINHWIA Harnsg 3a CBiTOBOK EKOHOMIKOHO.
[pyroo 3a 3Ha4YeHHAM Yy CUCTEMi MIXXHaApPOAHMX (hiHAHCIB € rpyna
CBITOBOro 6aHKy, fika BK/OYaE [0 CBOro CKaady YoTMPW MDKHapOAHI (DiHAHCOBI
IHCTUTYTU: MiDKHapOAHWIA 6aHK PeKOHCTPYKUiT Ta po3suTky (MBPP); MixkHapoaHy
acouiauito  po3suTKy; MiXHapoAHY (piHaHCOBY Kopriopauito Ta AreHTCTBO 3
rapaHTyBaHHs 6araToCTOPOHHIX IHBECTULIN.
CepuesuHoto rpynu suctynae MBPP, skuii 6yB 3acHoBaHMI pa3om 3 MB® B 1945
p., 1 noyaB (pyHKUioOHyBaTK B 1946 p. YyacHMKaMn 6aHKy MOXYTb OyTW nuLie
KpaiHu-yneHn MB®. OCHOBHOK METOK AifNIbHOCTI 6aHKy BWUCTYMae CNPUSHHA
PO3BUTKY EKOHOMIKM KpalH-yneHis MBPP wnsaxom HafgaHHS [0BroCTPOKOBUMX
KpeauTiB Ta rapaHTyBaHHSI NpMBaTHUX iHBeCTUUiN. CnoyaTky U AisNbHICTL byna
CrpsMOBaHa Ha KpaiHu, WO MNOTeprninM BHACMIAOK APYroi CBITOBOT BiHW. HuHI
rO/IOBHUM HanpsAMOM [AiS/IbHOCTI € KpaiHW, WO po3BMBalOTLCA. J[Kepenamu

pecypciB 6aHKy BUCTYNakOTh:

91



- CTaTYTHWM KaniTan,

- 3a/1yYeHHS KOLUTIB LW/IAXOM BUMYCKY 06nirayitHMX nosuk;

- pe3epBHMIA POHA.

CTaTyTHWIA KaniTan cthopMOBaHO 3a paxyHOK BHECKIB KpaiH-4/eHiB. BHeCKM
3AIMCHIOKOTBLCA LWISXOM MIAMUCKU Ha akLil B MeXax BCTaHOB/IEHUX KBOT. KBOTu
KOXHOT KpaiHM BW3HA4yalOTbCA BIAMOBIAHO A0 Ti €KOHOMIYHOro MoTeHuiany.
Pe3epBHMIA (DOHL YTBOPHETHCA 32 pPaxyHOK 6aHKy. OCHOBHWMK Harpsamamu
KpeanTyBaHHA BWUCTYNalOTb rany3i iH(QPacTPyKTypn (eHepretuka, TpPaHCMopT,
3B'30K), @ TaKOX Ci/IbCbKe rocrnoAapcTso, 0XOPOHa 3[10p0B’'A Ta OCBITa

Mi>kHapozHa acouiaLis po3BUTKY Hafae Kpeant TepMiHoM 40 50 poKiB Ha
ninbroenx ymosax — 0,75 %.

Mi>XHapogHa (piHaHcoBa Kopropauisi Halae KpeanMTn BUCOKOPEHTabeIbHUM
npuBaTHMUM NIANPUEMCTBAM KpaiH, L0 PO3BMBalOTLCS, 6€3 rapaHTii ypsaay.

AreHTCTBO 3 rapaHTYyBaHHS 6araTOCTOPOHHIX IHBECTULUiA NPOBOANTD
CTpaxyBaHHA KaniTaloBKMafeHb Y KpalHax, L0 pPO3BMBAKOTLCA, Ha BMNALOK
NONITUYHMX PU3MKIB: Bif eKcrponpiauil, BOEH, 3aBOPYLLEHb, 3pMBIB KOHTPaKTIB Ta
IH., YAM CMIPUAE PO3BUTKY AISNbHOCTI IHCTUTYTIB CBITOBOKO GaHKY.

BaHK MIDKHapoAHUX pO3paxyHKIiB € nMepwuM B ICTOPIT  MDDKHApPOAHMM
(hiHaHCOBMM iHCTUTYTOM. BiH 6yB cTBOpeHuid y 1930 p. OcHOBHe 3aBfaHHsA 6aHKy
nonarae y HanarogyeHHi cniBpobiTHMLTBA MK LEeHTPa/IbHUMM 6aHKamu MPoBigHNX
KpaiH CBITY Ta 3[iMCHEHHS pPO3paxyHKiB MK HMMW. BaHK 3abe3rneyye TakoX
30INCHEHHS PO3paxyHKIiB MK KpaiHamu, W0 BXOAATb 40 €BPONEnCcbKOi BaIKOTHOI
cucteMun. BiH BUKOHYE [ENO3UTHO-KPeAUTHI (DYHKLUIT, 34IACHIOE Ba/TKOTHI onepauii
Ta ornepawii Ha POHAOBOMY PUHKY.

Y uinomMy BCECBITHI MIDXXKHApPOAHI (PIHAHCOBI IHCTUTYTU BIAIrpat0Th, SK BUAHO 3 iX
(hYHKLIA, BaXKNMBY pPoOfib Yy CBITOBI €KOHOMILi, 3abe3neyytoTb HaginHUA pyx
MIDKHApOAHMX rPOLIOBMX MOTOKIB. TWM caMMM BOHW CRAPUAKOTL | HagiiHOMY
(PYHKLIOHYBaHHIO HaLiOHa/IbHMX (iHAHCOBUX cucTtem. Kpim TOro, X KpeauTtun €

BXX/IMBIM [KEPENOM (hiHAHCYBaHHS KpaliH, L0 PO3BMBAKOTHCS.
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Y €poni K pamkax €C (YHKUIOHYOTb E€BPOMENCbKNA IHBECTULINHUIA OaHK.
€Bponencbknin - (HoHL Ba/IKOTHOrO cniBpobiTHMUTBA | €Bponencbkuii  BaHK
PEKOHCTPYKLUIT Ta PO3BUTKY.
€BPP, akunin 6ys ctBopeHuin y 1990 p. i BigkpuTtuin y 1991 p.. aHanoriyHo MBEPP,
AiANbHICTb AKOro CnpsiMoBaHa Ha KpaiHW, L0 PO3BMBAOTLCS, 3AIACHIOE AiSNbHICTb
y KpaiHax CxigHol i LleHTpanbHOT €Bponu, AKi MPOBOAATL PUHKOBI pedopmu.
3acHOBHMKaMy 6aHKy € KpaiHW €Bponu Ta MPOBIgHI KpaiHW CBITY. YKpaiHa €
yneHom €BPP 3 1992 p.

3aBfjaHHAM €BPONENCbLKOro iHBECTULINHOIO 6aHKy, AKUiA 6yB CTBOPEHWIA B
1958 p., € (piHaHCyBaHHA MNPOEKTIB, L0 MalTb perioHalbHe, rajysese Ta
3ara/lbHOEBPONENCbKe 3HayeHHs. KpeauTtu HagaroTbCs TepmiHOMm Big 20 go 25
POKiB. €BPOMENCbKMIA 6aHK Ba/IFOTHOrO CNiBPOGITHULTBA, L0 CTBOPEHWIA y 1973 p.
B pamKax €BPOrnencoLKoi Ba/ItOTHOT CUCTEMU, BUKOHYE (DYHKLiT, aHanoriyHi MB® -

HaJae KpeaMTn Ha MOKPUTTA AethiuMTy NNaTiKHOro 6anaHcy.

9.11. MnaTi>XHWI banaHc

BanaHc nnaTiXHWi (aHrn. balance of Payments) — CRiBBiAHOLLEHHS MidX
CYMOK  TpOLUOBUX HaAXOMKEHb, OTPUMAHMX KPAiHOK  3-3a  KOPAOHY |
CYMOIO NJiaTexiB 3a KOPAOH MpPOTAroM MeBHOro nepiogy (pik, KBapTas, mMicaupb).
MnaTtikHWin GanaHc Ha neBHUn nepiof (MmicAub, KBapTan, PiK) CKMafaeTbCA Ha
OCHOBI  CTAaTUCTUYHMX  MOKa3HUKIB MNP0  34IMCHEeHI 3a Uerd  nepiog
30BHILLIHbOEKOHOMIYHI LiSNIbHOCTI M fae 3MOry aHasi3yBaTu 3MiHW B MDKHApPOLHMX
EeKOHOMIYHMX 3B'A3KaxX KpaiHW, maclutabax i xapakTepi Ti ydyacTi y CBITOBOMY
rocrnogapcTai.

AKTVBHe  caflbg0  nfatikHoro  GanaHcy  (>0)  npusBoauMTb [0
3pOCTaHHA 30/10TOBA/IKOTHOIO Pe3epBy LeHTpalbHOro 6aHKy. MNacusHe canbgo (<0)
Mae MPOTUNEXHI HaCILKN.

MnaTiXHWUIA 6anaHC CKNalaeTbCs 3 BOX YaCTUH:

a. banaHc NOToYHUX onepauin.
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b. BanaHc iHaHCOBMX Ornepaviii 3 KaniTaioMm.

‘ [ Ina—k-4ui bznaHe

BatliHy o 1o BxzliaH dhinaHooeng
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Uit doa<iopri Ban a0 | o1 cumvs
PR AN R M HEE CELHAS,
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‘ hlsmbazogHnd oy —

EalaHs sKkenapTy Ta
iMIOPTY FOSTyT

0 o o W =
oAl i

HosrmTpzroel 7=
2 EQEOHE TR
W IEAEET)

Puc. 9.1 CTpyKTypa niaTkHOro 6anaHcy

YCi 4yaCTUHW nnaTiXHoro GanaHcy B3aeMonoB’si3aHi. Hdediunt 6anaHcy
MOTOYHMX OnepaLin 03Hayae, L0 eKCNopT ToBapiB Ta MOCNYr € HefoCTaTHIM A/
onnatu iMMNopTy ToBapiB Ta MOCAYr. 34iNCHUTK (PiHaHCYBaHHA LbOro AegiunTy
MOX/IMBO LLMIAXOM OZEpPXXyBaHHA 3alMiB 3-3a KOPAOHY abo Mpojaxy iHO3eMUAM
martepiasibHUX Ta (PIHAHCOBMX aKTMBIB KpalHW, L0 BiJ0OpaXaeTbCA B OanaHci
(piHaHCOBMX  onepauiin 3 KanitaioM. Ta HaBMakuv, TMO3UTUBHE  Calblo

CYMPOBOMKYETHCA KyMiBMEK 3aKOPAOHHUX MaTepiasibHUX Ta (iHaHCOBUX aKTUBIB |
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BIATOKOM rpOLIOBMX KOWTIB MO Apyromy 6anaHcy. HesbanaHCOBaHICTb
MIDKHapOAHOro pyXy MOTOYHMX orepauid Ta (PiHaHCOBMX Onepawiin 3 Kanitaiom
PErynoeTbcs  3MIHOK  OQiiLiHMX pe3epBiB (3amaciB  iHO3eMHOI BallOTU Y
LleHTpanibHOMY 6aHKy KpaiHu).
CnuncoK peKoMeHA0BaHOI NniTepatypu 40 TeMn
OcHoBHa
1. ManbunHcbknii A.C. Teopisi rpowleid: [HaBYalbHUIA MOCIOHMK]
/A.C. lanbunHCbKUii. - K.: BugasHmuteo Conomii Masnmuko “OcHoBuK”,
1998. — C.309-412.
2. Nyuis B.J1. 'poLui, 6aHKN Ta KpeauT: y cxemax i KOMeHTapsaX: [HaBYa/ibHWIA
noci6Hunk] / B.J1. Nyuis. — TepHoninb: KapT-6naHLw, 2000. — C.192-206.
3.1Bacis B.C.I"powwi Ta kpeauT: [nigpy4Huk]/ b.C. Ieacis. — K.: KHEY, 2008.
- C.8-68.
4. AHTOHOB B. A. M>KHapoaHi Ba/ItOTHO-KPeAWTHI Ta PiHAaHCOBI  BIAHOCWHU:
NigPYyYHMK Ta NpakTukym / B.A. AHTOHOB. -M .: HOpaiiT, 2014. -. 528 ¢
JonaTkosa
1.Anekcees |.B. 'powi Ta KpeauT: [HaBYasibHWUA NOCI6HNK] / 1.B.Anekcees. —
JbBIB: BunaaBHMLTBO HauioHanbHoro  yHisepcutety  «JIbBIBCbKa
nonitexHika»,2004.- C.95-105.
2.MwnxainneHko B.C. Tpowi Ta Kpeaut: [HaByanbHWA nocioHuk]/ B.C.

MuxaiineHko.- K.: BUaaBHULTBO «YHiBepcuTeT «YKpaiHa»,2006. — C.89-127.

PO3A4/1 1T IHOMBIOYAJIbHI SABOAHHA
INA CAMOCTINHOT POBOTU CTYAEHTIB

MpaKTnyHi (TecToBi) 3aBAaHHA

TecToBI 3aBAaHHA 40 Temu 1.

1. B eKOHOMIiYHIIA Teopil BUAINAOTb TaKi KOHUEMNLIT MOXOAKEHHS MPOLLIEN:
a) TpaHCaKUilHy;

0) pauioHaNiCTUYHY;

B) €BOJOLINHY;
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) MOHETAPUCTCLKY.

2. MpeacTaBHUKM €BONIOLIAHOT KOHLIENLT MOXOAXKEHHS FPOLLEA:

a) J1. Miry;

6) I. diwep;

B) A. CmiT;

r) ApictoTtens;

n) K. Mapkc;

e) IN. CamyesibCOH;

€) [x. Pikapgo.

3. AKe 3 TBepPKEHb MpaBU/IbHE:

a) rpowi — Le KpucTanisawis MiHOBOI BapTOCTI;

6) rpoLi — 3arasibH1in TOBap-eKBIBa/IEHT;

B) rpowi — MPOAYKT 3roaun Nofen;

I rpowi — 3HaK 06MiHy;

[) rpoLli — BCe BULLEeHa3BaHe?

4. JNIKBIAHICTb — LIE:

a) 3[aTHICTb rpoLuein 6paTn y4acTb Yy HeraiHi Kynisni Toapis (po6iT, nocnyr);
6) MOX/IMBICTb rpoLLeit 6yTr 3ac060M MnaTexy;

B) MOX/NMBICTb rpoLUeit 6yTn 3aC060M HaKOMUYEHHS.

5. dopmamu BapTOCTi rPoLLEi €:

a) rpoLLoBa;

0) 3arasibHa;

B) MPOCTa;

I) PO3ropHyTa,;

) EKBIB/IEHTHa;

e) NoBHa.

6. LLLo Take KpeauTHI rpoLui:

a) rpoLi, BUNyLLeHI Aep>kaBoko A4/ NOKPUTTA CBOTX NOTPeO, WO (iHAHCYHOTHCS 3
OHOKETY;

6) 6yab-AKi HEMOBHOLIHHI rpoLUi;

B) rPOLLI, L0 BUHMKAKOTb SIK 3aMilLIEHHSI MaiHOBMX GOProBrX 3060 B’si3aHb
MpuBaTHUX 0CI6 | AepXKasu;

) rpowi, Wo eMiTytoTbCs 6aHKamu 4ns PiHaHCYBaHHA OHOPKETHOMO AediunTy?
7. 10 KpeanTHUX rPoLLein HanexaTb:

a) KpeauTHI KapTKu;

0) BEKCENb;

B) €/IEKTPOHHI rpoLui;

r) Yek;

n) 6aHKHOTA;

e) [e6eToBi KapTKM.

8. Mpowi MatoTb BCe3arasibHy 34aTHICTb [0 06MiHY TOMY, LO:

a) BOHW € KpucTanisauieto MiHOBOT BapTOCTI, Bce3ara/ibHUM BTi/IEHHAM 6araTcTea i
NHOACLKOT npau;

6) PMHOK Hanepea cnpuiMae ix K 3arasibHy LiiHHICTb, 6axaHy ans 6yab-aKoro
Cy6’€eKTa;
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B) BOHM BMIOTOB/IEHI 3i CMELM®pIYHOro Matepiany.

9. 10 eNeKTPOHHMX FPOLLIEN HaeXaTb:

a) Ka3Ha4encbki 6inetu;

6) 6aHKHOTW;

B) KPEAUTHI KapTKu;

) KapTku ana 6aHKomarTis;

[) YeKW;

e) [e6eToBi KapTKMu.

10. KyniBefibHa CrpOMOXXHICTb IPOLLIEN:

a) MIAHIMAETLCA i3 3pOCTAHHAM LjiH;

6) MOXXe NiABULLYBATUC | 3HKYBATUCH;

B) 3pOCTaE 3 Yacowm;

I 3a/IMLLAETLCA MOCTINHOLO.

11. ®dopma 06MiHY 4Yepe3 MOCepefHULTBO TOBapy-eKBiBasieHTa BHaCMifoK
PO3BUTKY MIXPErioHa/IbHUX TOProBefibHUX 3B’A3 KiB 3 Macu perioHasibHUX
ToBapiB popma 06MiHY) TpaHCopMyBasiaca B rpoLLOBY, KOJN:

a) -eKBiBa/IEHTIB BWOKPEM/IIOBABCA eKBIBa/IEHT, WO 06C/nyrosy BaB OOMIH Ha
BE/IMKIATEPUTOPIT;

6) ponb eKBiBasIeHTa Bif TOBapiB NepLLol Heo6XiAHOCTI (3epHO, XyAoba Cifb, TOLLO)
nepeiLLna 4o ToBapi., L0 TakUMK He Bynun (nepnu, XyTpa Towlo);

B) PO/ib TOBapY-eKBiBa/IeHTa CTa/IM BUKOHYBATU METa/IN.

12. dyHKUIT Mipy BApTOCTI 1 3ac00y 006iry € ggoMa nNpoBigHMMU PYHKLISMUA
rpoLueit, Tomy LLO:

a) rpoLUi ICTOPUYHO NoYasIn PYHKLIOHYBATWN 3 BUKOHAHHSA caMe LMX oy HKLIi;

) IHWI yHKUIT € MOXIGHUMN Bif, UMX ABOX (DYHKLLIN;

B) caMe B UMX ABOX (DYHKLISX rpoLli 06¢1yroBytoTh 6i/ibLly YaCTUHY EKOHOMIYHOIO
obopory.

13. PYHKUISAMW FpoLLei €:

a) po3nofin BapToCTi;

0) 3acib HarpoMagKeHHS;

B) 3acib 06iry;

) HagaHHs rpoLLoBoT iH(opMaLiT;

[) Mipa BapTocCTi;

e) 3acib nnarexy;

€) AeBasibBaLif;

) CBITOBI FPOLLI.

14. Y AKin PYHKUIT rpoLui 06¢/1yroByOTh MPOLEC LiHOYTBOPEHHS:

a) 3acoby 00iry;

6) mMipun BapTOCTI;

B) 3aC00Y HarpomaiXXeHHs;

) 3acoby nnarexy?

15. LLlo Take rpowioBa (pyHKLUIA:

a) NeBHUN 060B’A30K, AKNIA BUKOHYHOTb rpoLLi, 06CNyroByto4m pyX BapToCTi B NPO
LiecCi BIATBOPEHHS;

6) crneyundiyHa 30BHILLHSA BIAMIHHICTb rPOLLE Y TOBAPHOMY CBITI;
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B) 34aTHICTb rpoLuein 6e3 J04aTKOBUX BUTPAT Y Oy/b-SKMIA Yac 06MIHIOBATUCA Ha
Oyab-ske 6naro?

16. CBITOBI rpoLUi BUKOHYHOTb TaKi QOyHKLT:

a) MDKHapOAHOro 3acoby HarpomaiXKeHHs;

6) MI>XHapOAHOro NAaTiXXHOro 3acooby;

B) 3ara/lbHOro BTI/IEHHS CYCNiNIbHOro 6ararcTBa,;

r) 3abe3neyytoTb 6e3nepepBHICTb BUPOOHMLTBA B KPaTHI;

) MIXKHapOA4HOro KyniBesibHOro 3acooy;

€) M>KHapoAHOro 3acoby obiry.

17. BusHauuTu, SKi rpowui nepedysaroTb B 00iry B YKpaiHi B cyyac HUX
yMOBax:

a) MOBHOLIHHI;

6) HEMOBHOL,iHHI;

B) ManepoBO-KPeANTHI;

) eNeKTPOHHI.

18. M'povwi ue:

a) CKnaiHa eKOHOMIYHa KaTeropis, ofiHe 3 HaaBHILLIMX SBULL, Y XUTTI CyCMiNbCTBA,
BiflirpatoTb BaXK/IMBY POJb Y NOro EKOHOMIYHOMY i coLliaibHOMY PO3BUTKY;

6) 3aranbHUIA eKBiBa/IEHT /151 BCIX IHLLMX TOBapiB, TOOTO BOHW CNYryOTb 3aC060M
BUPaXKeHHs BapTOCTI TOBapIB;

B) CneunMivyHniA ToBap, TOMY LLLO rpoLlamM Ha BifMiHY Bij, iHLUMX TOBapiB
npuTamaHHa abCcontoTHa NiKBIAHICTb.

19. 3a cBOIM MiCLUEM Yy TOBApHOMY BWPOOGHMUTBI i 0OMIHI rpowi — ue
crneundiyHMin  ToBap, WO Mae BacTMBICTb OOMIHIOBATUCA Ha OyAb-sIKUIA
IHLWINA TOBap, TOO6TO € 3ara/ibHUM EKBIBa/IEHTOM:

a) Tak;

6) Hi.

20. 3aKpinaeHHs posi rpoLuein 3a 30/10TOM Bif16y/10CA KOMN:

a) PUHOK BUABNAB NOTPeby B rpoLlax; BUCYBaB NeBHI BUMOMM A0 rPOLLIOBOro
TOBapy; CTUXIAHO BMCYBaB Ha L0 PO/ib OAMH 3 HabiNbLL XOA0BUX TOBapIB, AKNIA
30aTHWUI [0 BUKOHAHHS YHKLIM rpoLlei;

0) nep>xaBa bepe Ha cebe 3060B’A3aHHA HagaBaTU rpoLlam TOYHO BU3HaYeHY hopmy
(MOHeTa); BCTAHOB/IHOE KOHTPO/1b 3a TX TBOPEHHAM: KapbyBaHHS, hikcawis npobu
MeTasly; 3anpoBaiKye KOHTPO/Ib 38 MOBHOLIHHICTIO IPOLLIEiA.

21. AprymeHTaMmmn 06’€KTUBHOCTI NMOSIBU FPOLLIEN €:

a) caMe PUHOK CNpUYMNHAE 06’ €KTUBHY NOTPeOyY B rpoLLax, 3 AKOH AepXkaBa
MOBMHHA paxyBaTuCH;

0) PUHOK BMCYBAE XXOPCTKI BUMOTM [10 HOCIA FPOLLIOBUX (DYHKLIN | Aep>kaBa
MOBMHHA BUOGPATU HOCIA, AKUIA 34aTHWIA HAXMOBHILLE 33[0BOJIbHUTY Ui BUMOTW;

B) Ki/IbKiCTb rpoLuer B 06iry Bu3Ha4yaeTbCs 06’ €KTUBHUMM 3aKOHOMIP-HOCTSIMMU, SAKi
MOBWMHHI BPaxoBYBaTUCA B T PErynaTUBHUX AisX.

22. Ponb fep)kaBu y TBOPEHHI FPOLLEA:

a) BU3HaYa/1bHa;

0) He BU3HaYa/bHa,;

B) KOpUryBasibHa.
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23. ['poLui 9K rpoLui peanisytoTb cebe yepes:

a) 06CNyrosyBaHHA ToBapHOro obiry T-I—T, rpoLwui BigirpatoTb Posib NocepeiHMKa
npv Kynisni-npogaxy ToBapis.;

6) 3abe3neyeHHA peasnizallil OTPMMaHOro goxoay (3apnsiaTtu, NeHcli, AMBigeHaN
TOLLD);

B) Yepe3 PyHKLUIT Mipn BapTOCTI Ta 3acoby 06iry.

24. I'poLui AK Kanitan peasni3ytoTb cebe yepes:

a) o6ir kanitany -T-T;

6) ofiep>kaHHs1 HOBOT BapTOCTI, 6iNbLLOT 38 aBaHCOBaHY;

B) IPOLUOBMIA PWHOK, WO [A€ BMIACHWKY TPOLUE AO0AATKOBMIA fAoXif Y BUrNagi
MPOLIEHTA;

) yepe3 QyHKLIT 3aC00y nnaTexy i HarpoOMapKEHHS.

25. [epxaBHMiA oOpraH, L0 3A4IACHIOE TrPOLLUOBO-KPeAUTHe | BasltOTHe
perysitoBaHHS:

a) MiHiCcTepcTBO (hiHAHCIB;

6) Jep>xaBHe Ka3Ha4yencTBo;

B) HaLiOHa/IbHUI GaHK.

26. AKLIO nanepoBMX rpollein Gifiblue, TO BOHW 3HELHIOOTLCA, Lie siBULLE
Ha3NBaETLCA:

a) fetnauieto;

0) iHAyieto;

B) cTarqsuieto.

27. KpeanTHi rpowui — ue:

a) rpoLUi, HOMiHa/IbHa BapTICTb SKMX BiANOBigaEe BapTOCTI 61aropogHOro metany,
LLLO B HUX MICTUTbLCSH;

6)HENOBHOLIHHI Tpowwi, AKI He MalTb CTabiNbHy BapTICTb | HAa3MBAKTLCH
KpiNTOBa/tOTY;

B) KPEAUTHI KapTKW, BEKCESI, YEKN.

28. ENeKTpOoHHI rpoLwui BnepLue 3’aBUnucs y:

a) CLUA;

6) ANOHIT;

B) BenvkobpuTaHii.

29. MepLwumnmMn NAacTUKOBI KapTKKU Cy4acHOro BUIisay CTasim 3acTOCOBYBaTHU
y:

a) ANoHiT;

6) PpaHuii;

B) CLLA.

30. Yek — Le:

a) LWiHHMI nanip, K1 3acBigyye 6e3yMoBHe rpoLLIoBe 3060B'A3aHHS

OOPXKHMKA CMIATUTK BU3HAYeHY CyMY IpOLLEi MOro BNACHWUKY MiCns HaCTaHHSA
CTPOKY;

6) rpoLIOBMIA JOKYMEHT BCTAHOB/IEHOI (DOPMU, AKMNIA MICTUTL 6€3yMOBHE NMUCbMOBE
PO3MOPSAIKEHHSA BMaCHNKA PaxyHKY Y KpeAUTHIl YCTaHOBI BUNIATUTM OTPUMYBady
BU3HAYEHY CYMY;
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B) PO3paxyHKOBUIA AOKYMEHT, L0 MICTUTb BUMOTY OTpuMyBaya 6e3nocepesHb0 Ao
NNaTHUKA, CNIATUTL CYMY FpOLLEi Ta OPYYEHHS NiaTHWKa 6aHKy, Lo 0ro
06CNyroBye, 34iMCHUTY NepeKas BU3HaYeHOT NIaTHUKOM CyMU rpoLUel 3i CBOro
paxyHKa Ha paxyHOoK OTprMyBaua.

31. ICTOPMYHO NepLUMMM TPOLUI BUKOHYBaIN TaKi (PYHKLIT:

a) Mipa BapTocCTi i 3aci6 obiry;

6) 3acib6 06iry i 3acib nnatexy;

B) 3acib HarpomamkeHHs i 3acib 00iry;

) Mipa BapToCTi i 3aci6 00iry.

32. Npw 06iry NMOBHOLIHHNX rPOLLUein MacluTab LiH:

a) He BCTaHOB/1HOBaBCH;

6) cniBnagas 3 Baroko MeTasy, 3aKpin/ieHOro 3a rpoLwoBO0 OAVHULELD;

B) ABNSAB COO0KO CNOXMBYY BapTICTb MPOLLOBOI O4NHLI.

33. DYHKLiO rpoLlei AK Mipy BapTOCTi BUKOHYOTb:

a) NnLe NOBHOLIHHI FpoLui;

0) NrLLe HeMOBHOLIHHI;

B) ManepoBi Ta KPeauTHI.

34. CyTHICTb (DYHKLU,iT rpoLLen SiK Mipy BapTOCTi No/isirae B TOMY, WO FPOLLUI:
a) € nocepeaHNKOM npun 06MiHI ToBapIB;

6) € 3ac060M crnnaTy 6o0prosmx 30060B°A3aHb;

B) € 3aCO60M BUMIpY BapTOCTI BCIiX IHLLMX TOBapIB;

35. 3ycTpiuHMin pyx ToBapiB Ta rpoLlei BifbyBaeTbCA NMpu peanizayii PyHKLIT
rpoLuei AK:

a) Mipun BapToCTI;

6) 3acoby nnaTexy;

B) 3acoby 006iry;

I') CBITOBUX rPOLLIENA.

36. 3a3HauTe, AKY (MYHKLi0 BUKOHYHOTb FpoLUi B KOXHI 3 HABEAEHUX HXKYE
CUTyauUii:

a) Npun Kynisni npasibHOT MalLUVMHMB MarasuHi 3a roTiBKy;

6) Npv BM3HaYeHHI TapuiB Ha BOAONOCTaYaHHA Ta BOAOBIABEAEHHS;

B) NPV PO3MIiLLEHHI rpoLLei Ha CTPOKOBOMY 6aHKIBCbKOMY AeMn03uTi.

[") npun KypiBni aBTOMOOGINA 3 BIACTPOUKOI MNaTexy.

TecToBI 3aBAaHHA 40 TEMU 2.

1. PO3BMTOK Teopii rpoLue BUKNUKaHWIA:

a) HeoOXiAHICTIO JOCNIIKEHHS PONi rpoLuei ans 3abe3neyeHHs e)eKTUBHOIO
PO3BUTKY 30BHILLUHbOEKOHOMIYHMX 3B’ A3KIB ;

6) HeOOXiAHICTIO AOCMIKEHHS MPUYMH Nepexody Bif NOBHOLIHHMX rpoLUen A0
3HaKiB BapTOCTI;

B) HEOOXIAHICTIO aHani3y BNMBY rPOLLIOBOT Macy Ha piBeHb LIIH B yMOBax Nnosisn
HEMOBHOLiIHHNX rPOLUEN;
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) HEOOXIAHICTHO AOCNIAXKEHHSA PO rpoLLen A1 3a6e3rneUeHHs Po3LUMPEHOTO
BIATBOPEHHS.

2. 3riflHO KifbKiCHOT Teopil rpoLlei piBeHb LjiH BUSHAYAETLCA:

a) CTUXiMHO Nif BNANBOM NOMMTY Ta NPONO3nLIT;

0) 3aN1eXXHICTHO Bif 3MiHM 06CAriB 30/10TOBa/IOTHMX 3araciB Aep>KaBu;

B) Macoto rpoLLei B 06iry;

I) piBHEM 3aiHATOCTI Ta 06CAroM BUTPAT AepyKaBn Ha NoAonaHHsA 6e3pobiTTs.
3. MpUXNNBbHUKN KiNbKICHOT Teopii rpoLUein BBaXXaroThb, LLLO:

a) 3pPOCTaHHA 3aNHATOCTI NPU3BOANTL [10 3POCTaHHS 3apPOBITHOI NNaTu, ase He
BUK/NKAE 3POCTAHHA LiiH;

0) 3pOoCTaHHA 3aMHATOCTI HE NPU3BOANTL [0 3POCTaHHA 3ap0obiTHOT NnaTh Ta pocTy
LjiH;

B) 3pOCTaHHA 3aHATOCTI Ta MiABULLEHHS 3ap0BITHOI M1aTh Cynpo-BOAKYHOTbCA
3pOCTaHHAM LiH, a MPWY 3MEHLLEHHI NaaTy npaui LiHW 3HU-XYHOTbCS;

) po3mip 3apobiTHOT MNNaTy He BMN/IMBAE Ha PiBEHb 3aNHATOCTI.

4. 3rifiHO NOOXKEHb KeMHCIaHCbKOT Teopil rpoLUeil:

a) HeNpMNyCcTUMUM € 3pOCTaHHA rPOLLOBOI Macy 3a PaxyHOK NPOoBefeHHA
[eP>KaBOo XXOPCTKOI rPOLLIOBO-KPEANTHOI NOMITUKN;

0) Aep>kaBa Mae NpuimaTi akTUBHY y4acTb Y perystoBaHHi rpoLloBol Macu,
BUKOPUCTOBYBATM Ti NS CTUMY/IHOBAHHI 3aiHATOCTI Ta Ai/10BOT aKTWUB-HOCTI;

B) NPOLECU LiIHOYTBOPEHHS € CTUXIAHMMU, AepyKaBa He NMOBMHHA BTPY-4aTucs y
MpoLec BCTaHOB/EHHS LiiH;

) KifIbKICTb rpoLUeit 3a1eXKnThb Bif 30/10TOBa/IKOTHMX 3arnaciB Aep>KaBu

5. KinbKicTb rpotuei B 06iry 3riffHo MOHETapUCTCbLKOT Teopii:

a) 3a/1eXXNTb Bif PO3MIPY 30/10TOBa/IKOTHMX 3anaciB Aep>Kasu;

6) He BCTAHOB/MHOETLCA CTUXINHO, @ POPMYETLCS 3a/1EXKHO Bifj EKOHO-MIYHMX NOTPed
[iepXxaBu;

B) 3a/1€XKUTb Bif CTYMEHIO IHTerpawii HauioHaibHOT EKOHOMIKM Y CBITOBE
rocrnofapcrso;

) € CaMOpPEry/b0BaHOK, POJb AepPXKaBy NONATaE nLLe y CTPMMYBaHHI 3pOCTaHHSA
rPOLLOBOI Macw.

6. 3axo4n, NPonoHoBaHi KeMHCiaHUAMMW CIPSAMOBaHI Ha:

a) NiABULLEEHHA PO FPOLLEN Y CTUMY/IHOBaHHI NOMUTY;

6) CTUMYNIOBAHHA HAKOMUYEHHS TPOLLIEN;

B) CTUMY/IHOBaHHSA MPOMNO3nLLIT FpoLLei;

) 0OMeXeHHS NOonuTY NOPIBHAHO 3 NPOMO3MLIED TOBapIB.

TecToOBI 3aBaHHA [0 TemMun 3.

1. poLoBuii 060pOT — LE:

a) npoLiec 6e3nepepBHOro pyxy 3acobiB nnaTexy B KpaiHi;
6) CTBOPEHHS rOTIBKOBUX IPOLLIEN;

B) CTBOPEHHS 6e3roTiBKOBUX IPOLLIEN;

) Kpyroob6ir CyKynHoro iHAvBi4yabHOro Kanitasny.

2. Cy6’eKTamMy rpoLloBoro ob6iry BucTynarThb:
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a) (piHaHCOBI NocepeaHNKWY,

6) hipmu;

B) CiMeHi rocnofapcTaa;

') PUHOK MPOAYKTIB;

A) Ypsg;

€) PMHOK pecypcis.

3. BXifHi rpoLloBi NOTOKM CEKTOpPa «CiMEMHMNX rocrnofapcTB»:
a) 3a0LLaIKEHHS;

6) nogaTtku:

B) LOXOAMW.

4. BXigHiI rpoLUOBI MNOTOKM CEKTOPA «(ipM»:
a) nogaTku;

6) iHBeCTULT:

B) BUPYYKa Bif peanizauil;

) MNO3UKMN.

[) KpeauTw.

5. MpoLoBMM 06irom B3a€MOMNOB’A3YOTbCA TaKi PUHKN:
a) NPOAYKTIB;

6) Mi>K6aHKIBCbKWA;

B) iIHBECTULLIIHWIA;

I) pecypcis;

A) (hiHaHCOBWA;

€) CBITOBUM;

€) KpeauTHUN.

6. BXiHI NOTOKM CeKTOpa «Aep>Kasay:

a) MO3NKMU;

0) TpaHCepTHI NnaTexi;

B) MOAATKM;

r) 3apobiTHa nnara;

) 3a0LaKEHHS.

7. Arperat MO MicTUTb:

a) Aeno3nTK B IHO3EMHI BantOTI;

6) CTPOKOBI BKNaJM B HaLiOHa/bHIi BaNtoTI;
B) rpoLUi no3a 6aHKamu;

r) 4eno3nTn 4O 3annTaHHS.

8. MpowoBum arperat M1 BU3Ha4YaeTbCA 3a (POPMY/OHO:
a) MO + NOTOYHI paxyHKu,

6) M2 — CTpOKOBI [€M03nTH;

B) MO + CTpOKOBI Aeno3uTu,

) Hemae npasW/bHOT BIAMOBIAI.

9. AKNA 3 HaBeeHNX BNPaA3iB He MOXKe Oy TN NOMUIKOBUM:
a) M2 = M3 + M1;

6) M2 < M1;

B) MO > M1 + M2;

r) M3 > M2?
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10. ke 3 HaBeleHUX TBePOXKEHb HeNpaBU/IbHE:

a) cepefHA NikBigHICTL M3 MeHLWa 3a M2;

6) y cknagi M2 € enemeHTn M3;

B) cepefHs NiKBIAHICTb M2 MeHLa, HiXK M1?

11. 3gaTHiCcTb 6aHKiIB 36i/1bLUYBaTX NPOMNO3UNLLIKO0 FPOLLEN 3a/1eXXUTb Bif CTaBKMU
6aHKIBCbKOro BifcOTKa:

a) Tak;

0) Hi;

B) LI NPOLIECK He MoB’A3aHi MiX co6010.

12. AKW roTiBKa Ha pykax y HacesieHHs ctaHoBUTb 1000 TUC. rpH, CTPOKOBI
aeno-3utu — 2000 Tuc. rpH, 6e3roTiBkoBuii 06ir — 3000 TUC FPH, rOTIBKOBUM
06ir — 4000 TuC.IrpH, KOLWTKY 3a TpacToBMUMM onepauisamm 6aHkis — 5000 Tuc.
rpH, T0 M2 CTaHOBUTb:

a) 10 000 Tuc. rpH;

6) 15 000 Tuc. rpH;

B) 5 000 TuC. rpH.

13. Hopma 060B’A3KOBUX pe3epBiB:

a) YCTaHOB/HOETHLCA 3 METOK 0OMEXXEHHS rPOoLLIOBOT Macw;

0) 3anpoBa;KYETLCA AK 3axif, Lo 36ibluye peHTabeNbHICTb 6aHKiB;

B) BU3HAYaETLCSA 3 METOHO MIATPUMYBAHHSA NIKBIAHOCTI GaHKIB.

14. AKL10 Hopma 060B’A3KOBUX pe3epBiB CTaHOBUTL 11%, TO Y0 MY JOPIBHIOE
AEenO3UTHUIA MY/IbTUMNJTIKATOP:

a) 5;

6) 9,09;

B) 9;

r)11?

15. 3MiHa HoOpMKY 6aHKIBCbKNX pe3epBiB HalbifNbLue BNIMBAE Ha:

a) CMOXMBYi BUAATKM;

6) iHBECTULIT;

B) 00CAr eKcropry;

) Aep>kaBHi BULATKMW.

16. MpoLloBMiA MyNbTUNAIKATOP — LE:

a) KoeiLieHT, KNI BifobpaXkae, Ha CKiNIbKM O4NHNLb 36iNbLLYETLCA FPOLLIOBA Ma
ca 3a3MiHuM rpoLLIOBOT 6a3n Ha OAVMHULIIO;

6) KoemiLiEHT, AKMIA BIAOOPaXKaE, HA CKiNIbKN OAVHULbL 3MIHIOETb CA FPOLLIOBa Maca
BHACNIA0K 3MiHM NoNiTukn HBY B cucTemi HOPM 060 B’I3KOBOTO Pe3epBYBaHHS;
B) KOE(ILIEHT, AKNIA MOKa3ye, Ha CKiNlbKM OANHMLb 3MiIHIOETLCA BB 3a 3miHW aep-
YKaBHOT0 OHOKETY Ha OAMHULLIO.

17. 3any4yeHi pecypcy KOMepLinHOro 6aHKy CTaHOB/IATb 2 M/H IPH, a HopMa
060B’A3K0BOIro pesepBy — 13%. AKMUMU 6yayTb Y LbOMY BU NaAKy KPeaUTHI
pe Cypcu KOMepLiAHOro 6aHKy:

a) 2 MJIH TPH;

6) 300 TuC. IpH;

B) 1 740 Tuc. rpH?

18. Maca rpotuei, sika 3HaxoanTbCcsA B 060p0Ti, Mae Taki hopmu:
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a) KpeauToBy i 1e6eToBY;

6) roTiBKOBY i 6€3roTiBKOBY;

B) aKTUBHY i NacuBHY.

19. JoBrocTpoKoBi NpuBaTHI 4en03UTHI Ta owaiHi cepTugikaTn y
cnevyianizoBaHNX KpeanTHUX YyCTaHOBaxX BXOAATH [0 CKNajy TakKux rpoLLoBux
arperaris:

a) MO;

6) M1,

B) M2;

) He BXOAATb [0 CK/aay BKasaHMX rpoLLIOBUX arperaris.

20. Hopma 060B’A3K0BOro pe3epByBaHHSA A1 6aHKIiB BBOAUTLCA 3 METOHO:
a) NiABMLEHHA NPUOYTKOBOCTI BaHKiB;

6) 06MEXeHHS rpoLLOBOT Macu;

B) MOKPUTTA Ae(hiumTy Aep>KaBHOro BHOMKETY.

21. NpowoBa maca 3a arperatoM M3 36i/1bLUYETLCA Y pasi, KON KOMePLiHI
6aHKW:

a) 301/1bLIYOTb CBOT BK/1AAM B LIEHTPA/IbHOMY OaHKYy;

6) 36ibLLYOTb 06CATM NO3MYOK CBOIM KNiEHTaM-OPUANYHUM 0cobam;

B) BU/Ty4atOTb YaCTUHY BKNaAiB Y LeHTpasibHOMY 6aHKy.

22. [1o cKnagoBux rpoLoBoi 6asn Bi4HOCATLCA:

a) roTiBka B Kacax 6aHKiB;

0) pe3epBu Ha KOppaxyHKax KOMepLUiiHMX 6aHKIB Y LieHTpa/lbHOMY 6aHKy;

B) FOTIBKOBI IPOLUI, L0 3HAXOAATLCA B 06iry rnosa 6aHkamu;

r) BCi HaBefeHI Bi4NOBIAI BIpHI;

[1) Hemae npaBu/bLHOT BIiAMOBIAI.

23. CKnag T1a CTPYKTYpPY FpoLLOBOT Macu XapakKTepusyTb:

a) Koe(iLieHT MOHeTM3aUT;

6) rpoLuoBi arperaru;

B) KOe(ILIEHTM MybTUNIKALT.

24. Y pasi, SKLWO haKTU4YHa Maca rpoLleint B 060pOoTi NepeBuLLYE HEOOXIAHY AN
060pOTYy, TO MaTUME MiCLE:

a) HecTaya KyniBe/ibHOT CPOMOXHOCTI;

6) rpoLoBMin NONWT BiANOBIAAE TOBAPHIN NPOMNO3nLIT;

B) HaA/IMLLOK KyMiBe/IbHOI CMPOMOXKHOCTI.

25. CyKYNHICTb KOLUTIB KOMEPLINHOIo 6aHKy, SKi 6aHK Mae y po3rnopsamKeHHi
Ha AaHNin MOMEHT i AKi MOXYTb 6YTY BUKOPUCTaHI HAM [/19 aKTUBHUNX
onepauin — ue:

a) rPOLLIOBUIA MYNIbTUMTIKATOP;

6) fofaTKoBWiA (BiNIbHWIA) pe3eps;

B) aKTVBHI rpoLui.

26. B ymoBax pHKOBOT eKOHOMIKW 06CAr eMicCii rOTIBKM BU3HAYa€ETbCA:

a) KoMepuiiHUMK 6aHKamu Ha OCHOBI NMPOrHO3iB rPOLLOBUX JOXO0/IB Ta BUTpaAT
NiANpPUEMCTB;

6) KoMepuiHMMKM GaHKaMn Ha OCHOBI MPOrHO3iB rPOLLIOBUX A0XO/AIB Ta BUTpaT
HacefeHHs;
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B) LleHTpa/ibHMM 6aHKOM Ha OCHOBI MPOrHO3iB KacoBMX 060POTIB HGaHKIB.

27. KoeghilieHT MynbTuUnNAiKauil xapakTepusye 3pocTaHHSA 3a NeEBHUIA Nepiog,
yacy:

a) pecypcHoi 6a3n KoMepLiiHMX 6aHKiB;

6) rpoLLoBoi Macu B 060pOTi;

B) rpOLUOBOI 6a3u;

) 30/T0TOB/IFOTHNX Pe3epBiB LieHTPasIbHOro 6aHKy.

TecToOBI 3aBAaHHA 40 Temu 4
1. Emicisa rpoLuen-ue:
a) Aapyk HBY nanepoBux rpoLuei;
0) BUMYCK rpoLLOBKX 3HAKIB Y BCIX (hopMax;
B) BWMYCK B 06Ir rOTIBKOBMX IPOLLIENA;
r) BipHa Bi4NoBiAb BIACYTHS.
2. AKi opmu (BUAM) rpoLleint MOXKYTb OyTWU BUMYLLEHI B Aep)kaBi Nif 4yac
emicii?
3. BTopuHHa emicis saBnsie coboto:
a) BUMYCK B 0OIT Ti/IbKW rOTIBKOBKX IPOLLEMN;
6) BUMYCK B 06Ir roTiBKOBUX i 6€3roTiBKOBUX IPOLLIEN;
B) BMMYCK KOMepLiiHUMKN 6aHKamW rpoLuein y 6e3roTiBKoBUIA NAaTXXHMUIA 060pPOT;
r) BipHa Bignosigp a) i 6);
4. 'poLIOBUIA MyNbTUMAIKATOP-LE:
a) Be/MuMHa KoeqiuieHTa, Ha fAKY 36ibLIYETHCA KIMbKICTb Fpowein B 00irys
pe3ynbTaTi onepawiin Ha rpoLWOBOMY PUHKY;
6) Hopma 060B’A3KOBMX Pe3epBiB;
B) AENO3UTHUIA MYNbTUN/IKATOP;
r) BipHa Bi4NoOBIAb BIACYTHS.
5. KoeghiLlieHT eKcnaHciT 4eno3nTiB-Lie:
a) Be/IMYMHA rPOLLOBOro My /ibTUNIKATOPA;
0) KOeMILEHT, WO MNOKa3ye CKIMIbKM HOBMX KPEAUTHUX TPOLUei MOXKEe YTBOPUTY
KOXXHa rpoLLoBa OAVHULUA HaAHOPMATUBHUX Pe3epBIB;
B) KOE(iLiEHT, L0 3aCTOCOBYIOTb TifIbKM Y KOMEPLiMHMX 6aHKax;

) KOeqiLieHT, L0 3aCTOCOBYHOTb B HBY Tiflbky A0 6aHKIBCbKUX pe3epBiB.
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6. (0/10BHOK (DYHKLIEHO FPOLLOBOI0O PUHKY E€:

a) BMMNYCK i NpofaX rpoLuen,

6) 306anaHcyBaHHA NOMWTY i MNpPoOMo3MLiT rpowen i (POpPMyBaHHS PUHKOBOIO
MpOoLEeHTa Ha rpoLui.;

B) BUMYCK LIHHMX Manepis Ta iX Npoaax;

r) BipHa Bi4NoOBIAb BIACYTHS.

7. MonnT Ha rpoLui —Le:

a) GaxaHHA MaTu rpoLui;

6) monuT Ha 3anac rpoLue;

B) Maca rpoLLei, o NpPonoHyETLCS B CYCMiNbCTBI;

r) 6akaHHa maTu 6araTcTBo;

[) BipHa BI4NOBIAb BIACYTHS.

8. TpaHcaKLUiiHNA NONUT Ha rpoLui-Le:

a) NOMUT Ha rpoLwi Ana Kynisfi ToBapiB M onniaTy Nocnyr, nNogatkie, norawleHHs
KpeauTiB,;

6) NonNUT Ha rpowi Ana iHBeCTULIA( HaKOMMYeHHS rpoLleit AK Kanitany, Wo MOoXxe
[aTu Moro BNacHUKY NpuoyToK)

B) MOMNWUT Ha rpoLUi fK Ha aKTUBY;

r) BipHa Bi4NoOBIAb BIACYTHS.

9. AnBecudikarisa noptdgens — ue:

a) uUe npaBuno, AKOro tpeba AOTPUMYBATMUCb MPU PO3MILLEHHI  PI3HMX BUANIB
aKTUBIB;

0) «He cknaganTe yci Aua B O4NH KOLINK;

B) PO3MilLllyiTe rpowli- 6araTcTBO TiNlbKU B OAHOMY 6aHKy, abo TpumaiTe Ti/ibKu
BAOMA;

r) MOTMBM, L0 3yMOB/IHOKOTH MOMMUT.

10. YNHHKMKMNM, L0 BM3HAYaKOTb NapameTpm NONUTY Ha rPoLLUi:

a) piBHOBaXXHa NPOLIEHTHA CTaBKa Ha rPOLLIOBOMY PUHKY;

6) rpoLIOBMIA MybTUNIIKATOP;
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B) 3MiHa 0bcAry BMpobHMUTBa, 3MiHa 06CAry HalioHa1bHOro 40X04Y, PiBeHb LiH,
LUBMAKICTb 06Iry rpoLuei, 3miHa HOpMW BiACOTKa, IH(IALIS;

r) iHhnauia, disnyHniA obesr BHIT

11. LliHa rpowlei Ha rpoloBOMY PUHKY — Lie:

a) KOMICIHi Bif HaflaHHA 6aHKIBCbKMX MOCHYT;

6) KINbKICTb TOBapIB, SKI MOXHa NpuadaTi 3a 04HY rPOLLIOBY OANHULLIO;
B) Nnnara, AKy crnjadye no3nyaibHUK 3a KOPUCTYBaHHSA rPOLLINMA;
I PI3HULA MK CTaBKaMu NMO3NYKOBOTO i AEMO3MTHOMO MPOLIEHTA.
12. AK cniBBIAHOCATHLCA PUHOK IPOLUER | FPOLLIOBUIA PUHOK?
a) Lle ABI Ha3BW OHOrO i TOr0 XX PUHKY — (PIHAHCOBOIO;

6) rpoLLOBMI PUHOK € CK1aA0BOK YaCTUHOK PUHKY FPOLLIEN;

B) L ABa PUHKN (PYHKLIIOHYIOTb BILOKPEM/IEHO | MapasenbHo;

') PUHOK rPOLLEi € CKNaA0BOK YAaCTUHOK MPOLLOBOIO PUHKY.

13. 'pOoLIOBUIA PUHOK— LIE:

a) PWHOK, Ha AKOMY MpoaaeTbCs OCHOBHWIA Ta 06iroBuiA KaniTarn.

6) PVHOK, Ha iKOMY NpoJatoTbCa 06iroBuiA Kanitan Ta hoHAKM 06iry.

B) dopma opraHisauii pyxy rpoLoBmnx KOLUTIB B EKOHOMIL.

r) Le cdepa eKOHOMIYHMX BIGHOCUH MK CY6’€KTaMMU PUHKY B MPOLECI
(hOpMYyBaHHSA Ta peanisauii NonuTy i NPONo3unLii (PiHAHCOBUX aKTUBIB.

14. BnacHuK obnirauii- ue:

a) KpeauTop, WO ofepXKye AUBIAEHA,.

6) CniBBfacHMK Kopnopawi.

B) KpeamTop, WO 0fepyXXye PikcoBaHWi BICOTOK.

r) YciBignosigi BipHi.

15.[00 (hyHKLiIA rpoLLOBOro PUHKY Hanexartb:

a) (opMyBaHHS W ChpsIMyBaHHS TPOLUOBMX MOTOKIB, iMiTauis (iHaHCOBMX
IHCTPYMEHTIB, (hOpMyBaHHS PUHKOBUX LLiH, )OPMYBaHHS MONUTY 1 NPONo3vuii Ha
(piHAHCOBI aKTUBW Ta iX 36a/1aHCYBaHHS;

6) KOHTPO/IbHA Ta PO3MNOAINbYA;

B) CTUMY/OKOYA Ta iIHBECTULLIHA;

r) yci Bignosigi BipHi.

3aoLLamKeHHs Le:

a) 1eno3unT B BaHK;

6) YaCcTUHa [OXOfIB HAaCeNleHHs, fKka He BUKOPWUCTOBYETLCA Ha KyMiB/tO TOBApPIB i
nocnyr, cnnaty NoAarkiB Ta IHWKWX 60proBmx 3000B’A3aHb;

B) KOLUTK , L0 BKNA4AKOTLCA B 06’ EKTU MIANPUEMHULLKOT AiNbHOCTI;

I KOLUTW, L0 MepemiLLyroTbCs Bij, BNacHMKa 40 No3vyaibHUKa.

16.KaniTanbHe PiHaHCYBaHHSA-LE:

a) MokKynui rpowwei(cipmn) 3a AONOMOroH akLiini HasaBXAWM 3anyyatoTb KOLUTU
IHBECTOPIB Y rocnoAapcbKnii 060poT;

6) KaHann, NO AKWUX TPOLUOBI KOLUTW PyXakTbCA Bif BMAaCHMKIB 3a0llafKeHb [0
Nno3nyasnibHNKIB Yepes (DiHaHCOBUX MNOCepPeaHNKIB;
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B) BipHi Bignosigi a) i 6).

17. 'poLuoBMiA NONUT CKIAAAETLCA 3 TAKNX €NIEMEHTIB:

a) MONWUT Ha rpoLLi AK NacuBwu;

6) NONWT Ha rpowi Ans yrog,

B) MOMNWUT Ha rpoLUi AK aKTUBM.

18. 3a BMAAMK iHCTPYMEHTIB rPOLLIOBWUIA PUHOK MOAINAETLCSA HA PUHOK:
a) LWIHHMX nanepis;

6) KOPOTKOCTPOKOBUX NO3UK;

B) MO3NKOBUX KaniTasis;

') KOPOTKOCTPOKOBUX (PIHAHCOBUX aKTUBIB;

[1) CepeaHbO- | JOBrOCTPOKOBUX MO3UK.

19. N'powloBa 6aza — Lg:

a) KiJIbKiCTb HOMIHa/IbHUX IPOLLIEN B 00iIry;

0) OKpeMi CYKYMHOCTI rPOLLOBMX aKTMBIB, AKI PI3HATHCA MiXK COB0H0 piBHEM
NIKBIAHOCTI;

B) rpOLUi BUCOKOI e(eKTUBHOCTI, 32 3MIHN AKMUX MYNbTUM/IKATUBHO 3MIHIOETLCSA
rpoLuoBa maca.

20. 3a IHCTUTYLIMHMMW 03HAKaMW rPoLLIOBUIA PUHOK NOAINAETLCA Ha:
a) (DOHI0BUI PUHOK;

6) Mi>K6aHKIBCbKUI PUHOK;

B) PUHOK KaniTasis.;

') TOBApPHUIA PUHOK;

) PUHOK rPOLLe;

€) PUHOK 6aHKIBCbKUX KPeauTIB.

21. 3a eKOHOMIYHUM NPU3HAYEHHAM Ta NIKBIAHICTIO PIHAHCOBUX aKTUBIB
rPOLLOBUIA PUHOK MOAINAETHCA HA PUHOK:

a) LWIHHMX nanepis;

6) PUHOK rpoLLEN;

B) PUHOK KaniTasis.;

') KOPOTKOCTPOKOBUX (DIHAHCOBWX aKTUBIB;

[) CepefiHbO- | 4OBrOCTPOKOBUX MO3MK.

22. Bu3sHayanbHUMM YAHHUKaMW BM/IMBY Ha MOMUT Ha rpoLui €:

a) CTaBKa 000B’A3KOBUX Pe3epBiB;

0) piBEHb LiiH;

B) piBEHb peasibHNUX LOXO0AIB;

) Hopma BifCOTKa.
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23. CyKyMHUI NONUT Ha rpoLui MiCTUTb MOMUT Ha:

a) aKTUBMW;

6) rpowi Ans TpaHcakuiin;

B) 3arac rpoLuen.

24. FAKa ICHYE 3a/1eXXHICTb MiXK a/IbTEPHATUBHOK BapTiCTHO 36epiraHHA rpoLLUei
| BIICOTKOBO CTaBKOI0:

a) Npsama;

6) 06epHeHa;
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B) 3B’A3KY Hemae?

25. MonunT Ha rpoLui 3an1eXuTb Bif eKOHOMIYHUX 3MIHHUX:

a) IHAALIT;

0) peanbHUX AOXOAIB;

B) HOPMW BI[ICOTKa,;

) 6aHKIBCbKMX pe3epBiB;

[) PIBHA LiH;

€) rpoLoBoi 6a3u.

26. AK NOBMHHA 3MIHUTUCA NPOMO3ULLiS FPOLLEN, L6 NpY HE3MIHHOMY MOMUTI
piBHOBaXKHa BiCOTKOBa CTaBKa 3HM3uIacs:

a) 3pOoCTu;

0) 3HM3NUTUCS;

B) 3/IMLLNTNCA HE3MIHHOKO?

27. YM HMXK4Ya cTaBKa NO3MYKOBOI0 NMPOLEHTA, TUM:

a) BALLMIA IHBECTULLIMHMIA NONWUT Ha rPOLLi;

0) BMLLA YaCcTKa 3a0LLaKEHD;

B) HMXKYMIA MONUT Ha rPOLLi;

r) 6inblua nepesara BigAa€TbCA NiKBIAHOCTI.

28. AKLL0 HOMiHaNTbHUIA BBIT cKOpoTUTbLCS, TOAI:

a) TpaHCaKLinHWIA NOMUT Ha rpoLui i 3arasibHWUIA NONUT Ha rPOLUI 3a/IMLLIATLCS
He3MiH-

HUMMU;

6) CKOPOTUTLCA TPaHCAaKLinHWUIA NOMUT Ha rpoLUi i 3arasibHWin MONUT Ha rPOLLI;

B) 3pOCTe TPaHCaKLiHWIA NONUT Ha rpoLUi, afie CKOPOTUTLCSA 3arasibHUA NOMUT Ha
rpPoLui;

') CKOPOTUTLCA TpaHCaKLiiHAA NOMUT Ha rpoLui, ane 3pocTe 3arasibHuiA NONUT Ha
rpoLui;

1) 3p0CTe TpaHCaKLUiHWIA NONUT Ha rpoLwi i 3ara/lbHNA MOMUT Ha rPOLLi.

29. EKOHOMIYHMMUM MeTOAaMW pPerytoBaHHA rpPoLLIOBOT MacK B 00iry €:

a) B1U3HaYeHHSA BiJCOTKOBMX CTaBOK 3a KpPeauTH;

6) BM3HaYeHHA HOpPM 060B’A3K0BWX pe3epsis B HBY;

B) KyniB/iA Ta NpoAax 3apyoiKHOI BaNOTH;

[) MaHinynauil 3 Aep>kaBHUMU LIHHUMW nanepamu.

30. AKLLO MONUT Ha rpoLui i NPono3nyia rpoLuen byayTb 3pocTaTu, TOAI:

a) PIBHOBaXKHa Ki/IbKiCTb rpoLlelt i piBHOBaXXHa BICOTKOBA CTaBKa CKOPOTATLCS;
0) piBHOBaXKHA Ki/IbKICTb IPOLLIEN | PIBHOBaXKHA BiCOTKOBA CTaBKa 3pOCTYTb;

B) PiBHOBaXKHa BiJCOTKOBA CTaBKa 3p0OCTe, a 3MiHY Ki/IbKOCTI FpoLLei nepefdaqnT
HEMOXX/TNBO;

') piBHOBaXKHa Ki/IbKiCTb rpoLleit 3pocTe, a 3MiHy PiBHOBaXKHOT BifJCOTKOBOI CTaBKU
nepeabdavnT HEMOXX/NBO;

1) HEMOXX/IMBO Mepef6avnTy 3MiHY KifIbKOCTI FpoLLEN i piBHOBaXKHOT BifCOTKOBOI
CTaBKMW.

31. N'poLuoBa 6a3a CK1afaeTbCA 3:

a) Pi3HULI roTiBKM B 06iry i roTiBK1 B pe3epBax KOMepPLinHMX 6aHKIB;
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6) 0b6CAry roTiBKK i 4eno3uTiB;

B) CyMM rOTiBKM B 06iry, roTiBk/ B ceiipax i pe3epsiB KOMePLiHMX 6aHKIB, WO €
Ha

paxyHKy B LIb.

32. AK 3p0oCTaHHA AMHAMIKW LiH BN/IMBAE Ha BEIMYMHY PeasibHOro NnonuTty Ha
rpoLLi:

a) 301/1bLUYE NOMMWT;

0) 3MeHLLYE NOMuT;

B) HEe 3MIHIOE MOMUTY Ha peasibHi 3/INLLKM rPoLLein?

33. O6’eKTOM KyniB/i-NMpojaXky Ha rpoLoBOMY PUHKY €:

a) TI/IbKW rPOLLi AK rpoLui;

) TiNIbKK rpowi K KaniTtan;

B) FPOLUI AK rpoLui i AK Kanitan.

34. CniBBi4HOLWEHHA MiDXK PUHKOM FpOLLEN i FPOLLIOBUM PUHKOM MOJISATaE B
TOMY, LLO:

a) rPOLLOBUIA PUHOK € CKNaL0BOK YaCTUHOK PUHKY FPOLLEN;

6) PUHOK IPOLLIEN € CKNA0BOK YaCTMHOIO POLLIOBOIO PUHKY;

B) BOHM (DYHKL,IOHYHOTb BIJOKPEM/IEHO;

) Ue TEPMIHWN, L0 BUPaXKatoTb OfHE i Te XK NMOHATTS.

35. BKaxiTb, AKi 3 HaBeleHNX onepaLii HanexkaTb A0 Y1ca onepawii Ha pUHKY
rpoLuei:

a) onepauii 3 akLisiMu;

6) onepaui’ 3 MiXX6aHKIBCbKOro KpeanTyBaHHS;

B) onepauii 3 JOBroCTPOKOBUMU 06/iraLisiMu,

36. [lep>xaBHe perytoBaHHA PUHKY 6aHKIBCbKMX NMOCAYT B YKPaiHi 34iACHIOE:
a) HauioHasibHa KoMicisa 3 LiHHMX nanepis Ta POHAOBOI0 PUHKY;

6) HauioHanbHMIA 6aHK Y KpaiHu;

B) MiHiCTepCTBO (piHaHCIB.

37. MiHiManbHa HoMiHa/IbHa BapTICTb aKLiT 3rigHO 3aKOHO4AaBCTBa Y KpalHu:
a) He MOXXe 6YTU MEHLLOHO, HiXK ONH HEoMNoAaTKOBYBaHMA MiHIMYM A0X0[iB
rpomMagsH;

6) He MOXKe ByTV MEHLLO, HIXK 0fHa rPUBHA;

B) HE MOXe OYTU MEHLLOH, HiXX 0fjHa Koriika.

38. IMeHHiI eMiCiiHI LiHHI nanepu iCHYOTb:

a) BUKJ/TOYHO B JOKYMEHTapHIN opmi;

6) BUK/MOYHO B 6e340KYMEHTapHI (hopmi;

B) B JOKYMEHTapHIi Ta 6e3 AOKyMeHTapHIn hopMi.

39. AKLIOHepHe TOBapUCTBO PO3MILLYE:

a) TI/IbKN IMEHHI aKUiT;

) TiNbKKM akuiT Ha Npea’ ABHUKa;

B) IMeHHI akUiT Ta akuii Ha npea’aBHUKa.

40. O6nirayii NiANPUEMCTB PO3MILLYHOTHCH HOPUAVYHUMMN 0CO6aMU:

a) 419 (hOpMyBaHHS | MOMOBHEHHSA CTATYTHOIO KarniTasly eMITeHTE;

) TifIbKW NiCNs NOBHOI CMNJaTy CBOr0 CTaTyTHOrO Kanitany;

B) Ti/IbKWN 419 384,0BOJIEHHS BUMOT KPeaUTOpIB.
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41. PeecTpauito BUNYyCKy obnirayii MicLeBmnX Mo3nK 34INCHIOE:

a) MiHicTepcTBO (hiHAHCIB;

6) HauioHanbHa KoMmicia 3 LiHHUX nanepiB Ta JOHL0BOI0 PUHKY;

B) [lep>XaBHe Ka3Ha4elCTBoO.

42. YacTka 04HOro Toprosus LiHHUMK nanepamu:

a) He MOXe OyTK OI/IbLIOKO HIXK 5 BICOTKIB CTAaTyTHOro Kanitasny (POH-A0BOI 6ipXi;
6) He MOXe BYTM MEHLLOK HiXK 3 BICOTKM CTaTyTHOr0O Kanitany (hoHA0BOT BipXi;
B) 3aKOHOAaBY0 He BCTAHOB/HOETHLCH

MpaKTn4HI 3aBaaHHSA (3aaa4di)

3aBfaHHA 1.

Po3paxyiiTe KinbKiCTb rpoLueit, HeobXigHUX NiANPUEMCTBY K 3aco6u 06iry,
3a
TaKUMU JaHUMW:
1) cyma LjiH 3a peanisoBaHMK ToBapamu (poboTtamu, nocnyramu) — 4 500 mapg,
IPH;
2) cyma LiH ToBapis (Po6iT, nocnyr), NpogaHnX 3 PO3CTPOYKOK NIaTexy, CTPOK
OMnaTh AKMNX He HacTaBs, — 42 MNPA IPH;
3) cyma nnatexiB 3a 4OBrOCTPOKOBUMMW 3000B'A3aHHAMU, CTPOKM SKUX HacTan, —
172 mnpp rpH;
4) cyma B3aeMHornorawysaHux nnarexis — 400 MpA4 rpH;
5) cepefiHs KinbKiCcTb 060pOTiB rpoLuen 3a pik — 10.

3aBJaHHA 2.

BusHauTe po3mip rpowosux arperatis MO Ta M1, sKuwio Bifomi Taki
MOKa3HUKMW:
a) rpowuosa mMaca — 43 570 M/IH TpH;
0) KOLUTM Ha CTPOKOBMX paxyHKaX y 6aHKax — 2 560 M/IH IpH;
B) KOLUTM Ha NOTOYHUX paxyHKax y 6aHkax — 1 580 M/H rpH;
) LOBroCTPOKOBI Aeno3nTHI cepTudikat — 200 M/H rpH.
3aBaaHHA 3.

BusHauTe KifbKiCTb rpoLuei, HeobXigHnX ans obiry (rpowwosy macy). Cyma
LiH peani3oBaHMX TOBapiB Ta Mocnyr ctaHoBUTbL 200 MApA rpH; naaTtexi, AKi
noralatoThb LIAXOM B3aEMHOI0 BpaxyBaHHs, — 25 MAIPZA rpH; TOBapu, NPoLaHi B
KpeamnT, — 50 MApg rpH; naaTtexi 3a Kpegutamm, CTPOK crnaty AKnx Hactas, — 30
M/IPZ, FPH.
LLIBUAKICTb 06iry rpowwoBoi oAMHULI — 5 pasiB Ha pikK.
3aBfaHHA 4.

. 'powoBa maca ctaHoBUTb 500 MApg, rpH, BasOBUIA HaLiOHa/TbHWIA NPOAYKT
2 000 mnppa rpH. Po3paxyiiTe WBWUAKICTb 06epTaHHA FPOLLEN.
3. 3a HaBeleHNMU HMKYe JaHUMW BM3HAUTE NOKa3HNK PaKTUYHOIO PiBHA
MYNbTUNAIKALIT:
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— arperat M0 —-11 650 ym. of,.;
— Maca rpoweit y aenosntax KomepuiinHoro 6aHky — 1 785 ym.op.;
— Cyma pe3epBiB KoMepLiiHoro 6aHky — 835 ym. of.
3aBJaHHA 5.
["'poLuoBa maca mae Taky cTpykTypy: MO — 30%, M1 - 51%, M2 - 97,5% .

BusHauTe po3mip BCiX CKNafoBMX rPOLUOBMX arperartis, SKWo M3 cTaHOBUTb
500 mnpAa rpH.
3aBaaHHA 6.

Maca rpowen B 006iry mMpoTAroM poKy CTAHOBUTb 2 MJIH.TPH.,
060POTHICTb FPOLLIOBOT 0AMHULI — 6,5 060pOTIB 3a piK. BM3HAUMTK BapTICTb TOBAPiB
Ta NOCNYr, peani3oBaHNX NPOTArOM POKY.

3aBaaHHA 7.

BusHaute B abCOMOTHMX Ta BIAHOCHWX MOKa3HWKax, AK 3MIHUTLCA
HOMiHa/IbHUA BBIM, AKLO WBNAKICTb 06iry rpoweit CTaHOBUTL 5 060pOTIB 3a PikK |
3aMLLIAETLCA NOCTINHOMO, a rpoLuoBa Maca 3pocTe 3 2000 fo 3000 mpAa. rpH.

3aBaaHHA 8.

Po3paxyBaTu LIBUAKICTb 06iry rpoweint. CepefHiil 06CAr rpoLoBoi Macu
rOTiBKOBMX | 6€3roTiBKOBUX IPOLLIE MPOTArOM poKy CTaHOBMB 760 MapA.rpH., BBI
— 8944 mnpa.rpH.

3aBaaHHA 9.

Maca rpowein B 06iry npotarom poky — 1500 TWC.rpH., KIifbKiCTb
peani3oBaHMX TOBApiB Ta MOCMYyr nNpPoOTArom poky 130 Tuc.wT., cepegHs UuiHa
OAMHULI npoayKuii 14 rpH. BM3HaUMTN cepeH0 060POTHICTL FPOLUOBOT OAMHULI
3a aHanizoBaHWIA nepiof
3aBaaHHA 10.

BupaxysaTu HeobXifHY Macy rpoLuei 4ns obiry npu yMoBi: KifibKiCTb OAVHULb
npoaykuii peanizoBaHuMX npotarom poky 200 Tuc. WT., cepegHbOpiyHa LiHa
OAMHULI NPOAYKUIT 4 TPH., 060POTHICTb FPOLLUOBOT OANHULI 2 06/piK.
3aBaaHHA 11.

BusHaumT cymy UiH ToBapiB A4/ peanisauil npy ymoBi: maca rpoLuei B obiry
850 TumC. rpH., 060POTHICTb FPOLLOBOT OANHULI 5 06/piK.

3aBaaHHA 12.

BusHaumT cymy UiH TOBapiB A/ peanisalii npy yMOoBi: Maca rpoLLei B 06iry
850 TmC. rpH., 060POTHICTb FPOLLUOBOT OANHULI 5 06/piK.

112



3aBaHHA 13.

CepefHiii 3a11LLIOK rpoLeit B 06iry 3a pik cTaHoBMB 4887 TUC.MPH., YACO
060pOTIB rpoLLoBOT OANHULI — 6 06./piK. BU3HauMTK 3araibHUin 06CAr rpoLIOBOro
06iry 3a aHani3oBaHuWi nepiog,.

3aBaHHA 14.

Cyma rpowein, wWo Oyna BUTpadeHa Yy [AepXXaBi Ha KyniBik KiHUEBOI
NPOAYKLIT NpoTaroM poky ctaHoBuna 20300 TUC.FPH., cepefiHiii 06CAr rpoLloBoi
macu, Lo 3abe3neyyBana rpowwoBuii 0bir 3a gaHuin nepiog ctaHosmB 5200 TUC.TPH.
Bu3HaunT 060pOTHICTL MPOLLOBOT OAMHULL.

3aBaaHHA 15.

KinbKicTb 060pOoTiB rpoLuein B ix 06MiHI Ha ToBapK 3a piK piBHa 5, a cepefHs
KI/fIbKICTb rpoLuen, Wwo obepTasnacs B Aepxkasi NpoTarom uporo nepiogy 20400 Tuc.
rpH. BusHauMTn cymy rpolleid, WO BUTPaTUAM B [epXKaBi Ha KyniB/i ToBapis
MPOTArOM POKY.

3aBJaHHA 16.

KoXHa TrpvBHA npu3HadeHa And yrof Kynisni/mpogaxy o06epTaeTbCs B
cepeaHbOMY 10 pasiB npoTsArom 6a3oBOro POKy i BUKOPUCTOBYETLCA Mif, vac Kynisi
KIHUEBOT NPOAYKLUIT 32 PUHKOBUMW LiHaMK Ha 3arasibHy cymy 4800 maph. rpH.
Bu1sHaumTn BeNNMYMHY TpaHCaKLinHOro NonNuTy Ha rpowi: a) y 6asosomMy poui 6) B
MOTOYHOMY POL 32 YMOBW CMOBIJIbHEHHS LWWBUAKOCTI 06iry Ha 40% i 36ibLUEHHS
HOMiHasibHOro BBIT Ha 15%. BusHaunTn BeNMUYNHY 3MiHW TPaHCaKLUiAHOIo NonuTy
Ha rpoLui: B abCONHOTHNX Ta BiJHOCHUX NOKa3HMKaX.

3aBaaHHA 17.

Bu3HaunTy BeNNYMHY YCiX IPOLLIOBMX arperaris, Mpy yMOBI, LO: rOTiBKa Mno3a
6aHkamn — 500 mMnpA. rpH., CTPokosi Aeno3utn — 200 MAp4. rpH., 6e3roTiBKOBUM
06bopoT — 150 mapA. rpH., 3a/MWKA Ha NOTOYHMX paxyHKax — 250 mapg. rpH.,
roTiBKOBMIA 060pOT — 60 MAPA. FPH., KOWTK Y LiHHUX nanepax — 40 mMapa. rpH.,
rotiBka B Kacax OaHkiB — 250 wmnpg. rpH. Pospaxyeatu nutomy Bary
(hyHKLiOHaIbHMX thopM rpoLleit B M3.

3aBaHHA 18.

3HaNTN 3HAYEHHS1 rPOLIOBOr0 My/bTUMAiIKaTopa M1, AKWO CriBBiJHOLLEHHS
roTiBKM Nno3a 6aHKamu Ta 4eno3unTiB A0 3anmnTaHHA MOXKHa BU3HAYMTU K 2:3, HopMa
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000B'I3KOBOr0 pe3epByBaHHA cKnagae 15%, a cniBBiAHOLIEHHA HaAHOPMOBUX
pe3epBiB Aen03UTHUX KopriopaLi Ta Aeno3uTiB A0 3anuTaHHs aK 1:20.

3aBaaHHA 19.

3HaWTU 3HAYEHHA rPOLIOBOr0 My/bTUMNIIKaTopa M2, SKWO CriBBiJHOLUEHHS
roTiBKM no3a 6aHKamu Ta NOTOYHUX Aeno3uTiB (06car Aknx cknagae 10 Mapa. rpH.)
MOXHa BM3HA4UMTM SK 1.3, 4acTKa CTPOKOBMX [erno3uTiB B 3arajibHiA Maci
3a/1yyeHnX KowTiB cknagae 35%, iHWi KowTty arperaty M2 ctaHosnatb 0,5 mapa.
FPH., @ Be/IMUMHA HAIHOPMOBMX Pe3epBiB AENO3UTHUX Kopriopauiin ctaHoBuTb 800
MJTH. rpH. Hopma 060B’513K0BOIr0 pe3epByBaHHSA CTaHOBUTL 20%.

3aBfaHHA 20.

Y nnaHoBOMY poui Aeno3nTHI Kopropauii MatoTb HaMip 3ay4nTn Ha Aeno3nTy
[0 BUMOTK 25 MMIPA.TPH., HA CTPOKOBI Aeno3nTn — 10 MApA.rpH., NaaHoBa Hopma
000B’A3KOBOr0 pe3epByBaHHA OfHAKoBa [AN1s BCIX A4eno3nTiB Ta CTaHOBUTL 25%,
NI1aHOBMIA 06CAT FOTIBKM B 06iry nosa AenosvTHUMK KopnopauisMmu - 30 MAPA.IPH.,
3HaWTK PO3MIp rPoLLOBOIT 6a3un Y NnaHOBOMY POL.

3aBfaHHA 21.

"powoBa 6a3a cTtaHOBUTL 202 mapA. rpH. O6car genos3nTie CTaHOBUTL 468
M/IPA. TPH., 06CAr 060B’A3KOBMX GaHKIBCbKMX pe3epBiB Ha KoppaxyHkax B HBY —
65 Mnpf. rpH., roTiBka B Kacax 6aHKiB — 6 M/Ip/. rpH. 3HaiATN HOPMY 060B’SI3KOBOTO
pe3epBYBaHHS Ta pO3MIp rOTIBKM, L0 3HaX04MTbLCSA B 06iry nosa 6aHkamu. 3anyyeHi
KoWTK 6aHKaMu NOBHICTHO BUKOPUCTAHO B MPOLEC 3AiAICHEHHS BNaCHMUX onepaLiii.

3aBfaHHA 22.

Y 6aHKy po3milleHo fgeno3uT Ha cymy 5000 rpH. Hopma 060B’A3KOBOrO
pe3epByBaHHs cknagae 20%. 3HainTV po3mip Aeno3nTiB, 060B’A3KOBUX 6aHKIBCbKNX
pe3epBiB, HOBMX KPeAUTHUX PEecypciB Ans nepumx 4-x 6aHKiB, L0 KOPUCTYHOTLCS
KoWTaMu AaHoro AenosnTy, MakCUMaibHYy CyMYy HOBMX TPOLUEN L0 MOXYTb 6yTu
YTBOpPeHi 6aHKIBCbKOIK CUCTEMOID, @ TaKOX 3ara/ibHuiA 06¢Ar onepaii 6aHKIBCbKOT
CUCTEMMU.

3aBaaHHA 23.

[MopiBHATM (HaKTMYHY LIBMAKICTb 06IroBOCTI rpollein 3a arperatom M1 y
HasBHOMY TpOLLUOBOMY 06iry 3 ifeaJlbHUM 3HAYeHHSAM, SKLIO CepeaHin obear
rPOLLIOBOT Macu 3a 3BiTHUIA Nepiof po3paxoBaHuii 3a arperatom M1 ctaHoBUTb: MO
- b618 M/IPA.TPH., CyMa MOTOYHMX Aeno3nTiB IOPUANYHUX OCi6 cTaHoBUTL 70% Bij
MO, iHWI [eno3uTn [0 3anuTaHHS CTaHoBNATb 3 MAPA.rpH. CepeaHin obcesr
HagXOMKEeHb TpOLUEen Yy Kacu Ta Ha 6aHKIBCbKi paxyHKW HOPUAUYHMX OCi6 Ta
(i3nYHMX Ooci6-mignpuvemMLiB, noB'A3aHa 13 (piHAHCYBaHHAM  KyniBi/nmpogaxy
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KIHUEBOT NpoAyKuiT CTaHOBUTL 42,8 MApA.rpH. Brgaya rpoLloBmx KOLWTIB 3 Kac Ta
6aHKIBCbKMX pPaxXyHKIB HOPUANYHUX OCI6 Ta i3n4HMX OCIi6-MigNpPUEMLIB Ha
(piHaHCYBaHHA KyniBNi/Npogaxky KiHUeBOI npoayKuil ctaHoBUTb 75% Big cymu
HaaXOMKeHb. |aeanbHe 3Ha4YeHHS WBMAKOCTI 06iry rpowen — 3,2.

3aBfaHHA 24.

Cyma HaIXO[pKeHb IPOLLIE Yy Kacy Ta Ha 6aHKIBCbKI paxyHKW HOpUANYHMX 0Cib
Ta (Pi3nYHMX OCI6-NIANPUEMLIB, MOB'A3aHa i3 Ha (piHAHCYBaHHAM Kynisni/npogaxy
KiHLIEBOT MPOAYKLIT Y roTiBKOBIi (hopmi cknagae 860 MApA.rpH., y 6e3roTiBKOBIiN —
2740 wmnpa.rpH. Cyma Bupadi rpowiein y kacu Ta 3 6aHKIBCbKMX pPaxXyHKiB
IOPUANYHKX 0CI6 Ta (hI3NYHMX OCIB-NIANPUEMLIB, MOB'A3aHa i3 Ha (piHAHCYBaHHAM
KyniBni/npodaxy KiHLEBOI NPoAyKUil Yy roTiBKoBii qopmi — 87% Big cymu
HagXo[KeHb Y roTiBkosin hopmi. Cyma Buaadi B 6e3roTiBkosin hopmi — 78% Bifg
CyMU BIAMNOBIAHNX HAAXOMKeHb. 3HaWTK LUBMAKICTb O06IroBOCTI PI3HUX (HOPM
rpower y HasBHOMY TpOLIOBOMY 06iry npoTaroM poky. [powoBa Maca sika
obcnyroByBana rpowwosuid 06ir ctaHosuna: 1 kB. - 1250 mnpA.rpH., 2 k. - 2020
MAPA.TPH., 3 KB. - 2120 mMnpa.rpH., 4 kB. - 1828 mnpA.rpH. powiosuidi 06ir
3a6e3neyeHunin roTiBKOBMMM KowTaMn Ha 23%.

3aBfaHHA 25.

3HaTU 3HAYEHHS TPOLLUOBOrO0  My/NbTUMNJIKATOPa, SAKLWO PO3Mip
rpowoBoi 6a3n cTaHOBUTbL 600 MJIH. TPH.., @ BENMYMHA FPOLLIOBOrO arperaTy
M1 — 1500 mAH. rpH. MO =300 M/IH. TpH..

3aBaaHHA 26.

BusHaunTy KoegiLieHT MOHETU3aLIT EKOHOMIKM, AKLLO BiLOMO, LLO:

A) piyHMIA 06CAr BaNOBOro BHYTPILLUHLOIO NPOAYKTY Y FPOLIOBOMY BMpasi
CTaHOBUTbL 675, 8 MnIp4. TPH..;

B) o6¢sr roTiBKOBMX rpoLLeit no3a 6aHKamn CTaHOBUTb 24,7 78 M/H. TPH..

B) KOWTM eKOHOMIYHMX CYB’€KTIB Ha MOTOYHMX paxyHkax — 18,45 mapg.
rPH..;

[") BKNafeHHs y AepxkaBHi LiHHI nanepun — 3,34 MApA4. rpH..;

[1) KOWTW KNIEHTIB 3a TpacToBMMU ornepauiamu- 0,5 Mnpa. rpH..;

E) cTpoKOBI rpnBHeBi BKagn- 22,8 MApA. rpH..;

€) CTPOKOBI Ba/IOTHI BKNagmn- 12,4 mapa. rpH..;

3) obcar HafaHUX KpeauTiB -12, MAPA.. TPH..

3aBaaHHA 27.

3a HaBeleHMMU HKYe JaHUMK BU3HAUTe MOKa3HUK (haKTUYHOIO PiBHA

MYNbTUNAIKALIT:

— arperat M0 -11 650 ym. og,.;

— Maca rpoweit y aenosntax KomepuinHoro 6aHky — 1 785 ym.op.;

— CyMma pe3epBiB KOMepLiiHoro 6aHky — 835 ym. of.
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3aBaaHHA 28.
3a HaBefeHNUMW HIKYe faHUMK BU3HAUTe YacTKY rOTiBKOBMX 3ac006iB y
rPOLLIOBI Maci

lMoKasHWK, TUC. TPH 2015 p. 12016 p.
Pe3epBHi rpotui 530 645
["poLui no3a 6aHKamu 270 317
[1enosnTn fo 3anuTaHHA 315 293
KOpOTKOCTPOKOBI OLLaaHi Aeno3nTtn 167 195
[eno3nTn B iIHO3eMHI Ba/ItOTI 158 322

3aBaaHHA 29.

Bu3HaunTy piBeHb roTiBKOBOI MOHeTM3au i1, npu ymosi, wo M1 cTaHOBUTb
850 mnpA. rpH., CTpokosi geno3ntu - 200 MAPA. FPH., NOTOYHI Aeno3nTu - 175
MAPA. FPH., rOTIBKOBUIA 060pOT - 60 MApA. FPH., FOTiBKa B Kacax 6aHKiB - 250
MApA. rpH. BBl cknagae 1985 mnpg. rpH.
3aBfaHHA 30.
AKWo Hopma 060B’A3KOBMX pe3epBiB CTaHOBUTb 15%, TO YoMy [OPIBHIOE
[POLLOBO- KPEAUTHUIA MyNbTUNITIKATOP?

3aBfaHHA 31.

Po3paxyinTe MakCMMa/lbHO MOX/MBWUIA Ta peasibHUA PiBeHb TPOLLOBO-
KPeanTHOT MyNbTUMIKALIT 38 TaKUMK JaHUMW: HOpMa 000B’A3KOBUX Pe3epBiB
CTaHOBUTb 19%, rotiBka no3sa 6aHkamm — 202 mnpg rpH, 6aHKIBCbKI pe3epsu
— 134 mnpg rpH, 3arajibHa cyma eno3unTis 6aHKIBCbKOT cucteMun — 578 mnpAa
PH.
3aBfaHHA 32.

3HalAiTh 3HaYeHHS rPOLIOBOro MynbTUNiKatopa no arperaty M1, sKuwo
06cAr roTiBkM rnosa 6aHKkamu CTaHOBUTbL 132 MpA rPH, po3mip 6aHKIBCbKMX
pe3epBiB, WO CPopmMOBaHi M0 KOPOTKOCTPOKOBUX 3a/TyHeHHSX, — 98 MApA rpH,
a BenmymHa rpowlosoro arperaty M1 — 301 mnpg rpH.

3aBaaHHA 33.

Po3paxyiiTe arperatyi rpowoBoi Macy Ta 3HalfiTb 3HAYEHHS rPOLLOBOIO
My/bTUM/IKaTopa no arperaty M2, aKuo:
— [1erno3unTu, 3a1y4eHi 6aHKIBCbKOK CUCTEMOO, CTaHOBNATL 200 MAIPA rPH;
— CMiBBIJHOLLEHHSA TOTIBKM No3a 6aHKamy Ta 4eno3nTiB MOXHA BU3HAYMTU AK
3:4;
— YyacTKa CTPOKOBMX AeN03UTIB Y TXHII 3aranbHiii BENMUYNHI CTAaHOBUTL 22%);
— KOLLUTM Ha PO3paxyHKOBUX paxyHKax — 46 MAPL rpH;
— UiHHI nanepu, KpiMm akLuiin, — 12 Mnpg rpH;
— Ha[lHOPMOBI pe3epBr KOMepLiHMX BaHKiIB, L0 chopMOBaHi 3a Aen03UTHUMM
onepavisiMun, CTaHOBNATb 39 MAPA MPH;
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— HOpMma 060B’A3K0OBOIro pe3epByBaHHSA B13HadYeHa HBY B po3amipi 10%.
3aBfaHHA 10.

KoXXHa rpuBHA nMpusHayeHa Ana yrog Kynisni/npogaxy o06epTacTbCs B
cepeaHboMy 10 pasiB NpoTAroM 6a30BOro POKY I BUKOPUCTOBYETLCA Mif Yac Kynis/i
KIHUEBOT MPOAYKLUIT 32 PUHKOBUMM LiHaMK Ha 3aranbHy cymy 4800 mapg. rpH.
Bu13HaumMTn BeNNMUYMHY TpaHCaKLinHOro NonuTy Ha rpowi: a) y 6asosomy poui 6) B
NMOTOYHOMY POLLi 338 YMOBW CMOBIJIbHEHHS WWIBWAKOCTI 06iry Ha 40% i 36i/bLLUEHHS
HOMiHasibHOro BBIT Ha 15%. BusHaumTn BeNMUNHY 3MiHM TPaHCaKLUiHOIO NonuTy
Ha rpoLui: B abCONOTHNX Ta BiJHOCHUX NOKa3HMKaX.

3aBaHHA 34.

BusHaunTy BeNNYMHY YCIiX IPOLLIOBMX arperaris, Npy yMOBI, LO: rOTiBKa rnosa
6aHkamn — 500 mMnpA. rpH., CTPoKosi Aeno3utn — 200 MAp4. rpH., 6e3roTiBKOBUMN
o0bopoT — 150 mapA. rpH., 3a/MWKA Ha NOTOYHMUX paxyHKax — 250 mapa. rpH.,
roTiBKOBMI 060pOT — 60 MAPA. FPH., KOWTK Y LiHHKX nanepax — 40 mMapa. rpH.,
rotiska B Kacax 6aHKiB — 250 wmnpg. rpH. Pospaxyesaty nuTOMy Bary
(hyHKLiOHaIbHMX thopM rpotleit B M3.

3aBaaHHA 35.

3HalTN 3HAYEHHS rPOLIOBOr0 My/fbTuNAikaTopa M1, SKWO CriBBiJHOLLEHHS
roTiBKM Nno3a 6aHKamuy Ta 4eno3unTiB A0 3anmnTaHHA MOXKHa BU3HAYMTU K 2:3, HopMa
000B'A3KOBOr0 pesepByBaHHA cknagae 15%, a cniBBiAHOLIEHHA HaAHOPMOBUX
pe3epBiB AeN03NTHMX Kopropawiid Ta Aerno3nTiB [0 3anuTaHHA sk 1:20.

3aBaHHA 306.

3HalNTN 3Ha4YeHHs rpPOLWOBOro MysnbTUNikatopa M2, SKWO CriBBiJHOLLEHHS
roTiBKM no3a 6aHKamu Ta NOTOYHMX Aeno3uTiB (06cAr AkMx cknagae 10 mnapg. rpH.)
MOXHa BM3HAUMTM AK 1.3, 4yacTKa CTPOKOBMX [erno3uTiB B 3arasibHii Mmaci
3a1yyeHnX KowTis cknagae 35%, iHWi kowTty arperaty M2 ctaHosnatb 0,5 mapa.
FPH., @ Be/IMYMHA HAZHOPMOBUX Pe3epBiB AeMn0o3UTHUX Kopriopauiin ctaHoBuTb 800
MJIH. TpH. Hopma 0608B’513K0BOIr0 pe3epByBaHHA CTaHOBUTL 20%.

3aBaHHA 14.

Y NnaHoBOMY poui Aeno3uTHI Kopropauii MatoTb HaMip 3a/ly4nTy Ha Aen03nUTK
[0 BUMOTK 25 MIPA.TPH., HA CTPOKOBI feno3nTtn — 10 MApA.rpH., NaaHosa Hopma
000B’A3KOBOr0 pe3epBYBaHHA OfHAKOBa [N15 BCiX Aen0o3nUTIB Ta CTaHOBUTbL 25%,
M1aHOBMI 0BCAT TOTIBKM B 06Iry nosa geno3vTtHUMK Kopnopauisgmu - 30 MApA.TpH.,
3HaNTWN PO3Mip rpoLloBol 6a3mn y N1aHOBOMY poL.

3aBgaHHA 37.
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"powoBa 6a3a cTtaHOBUTL 202 map4. rpH. O6car aeno3nTis CTaHOBUTL 468
MIPA. TPH., 06CAr 060B’A3KOBMX GaHKIBCbKMX pe3epBiB Ha KoppaxyHkax B HBY —
65 Mnpf. rpH., roTiBka B Kacax 6aHKiB — 6 M/IpA. rpH. 3HaiATN HOPMY 060B’SI3KOBOTO
pe3epBYBaHHS Ta pO3MIp rOTIBKM, L0 3HaX04MTbLCS B 06iry nosa 6aHkamu. 3anyyeHi
KoWTK 6aHKaMu NMOBHICTH BUKOPUCTAHO B MPOLEC 3M4iMICHEHHS BNaCHMX onepawii.

3aBaHHA 38.

Y 6aHKy po3milleHOo feno3uT Ha cymy 5000 rpH. Hopma 060B’A3KOBOrO
pe3epByBaHHs cknagae 20%. 3HalnTV po3mip Aeno3nTiB, 060B’A3KOBUX GaHKIBCbKNX
pe3epBiB, HOBMX KPeAWTHMX PecypciB Ans neplumx 4-x 6aHKiB, L0 KOPUCTYHOTLCH
KOLUTamy JAHOro LenosuTy, MakCuMasibHy CyMy HOBMX FPOLLEN L0 MOXYTb OYTK
YTBOPeHi 6aHKIBCbKOK CUCTEMOIO, a TaKOX 3ara/ibHUIA 06¢Ar onepaii 6aHKIBCbKOT
CUCTEMMU.

3aBaHHA 39.

[MopiBHATM (haKTMYHY LUBWAKICTb 06IroBOCTI rpollein 3a arperatom M1l y
HasBHOMY [pOLLOBOMY 06iry 3 ifeaslbHUM 3HAYeHHSIM, SKLIO CepeaHiin obesar
rPOLLIOBOT Macu 3a 3BiTHUI nepiof po3paxoBaHuii 3a arperatom M1 ctaHoBUTb: MO
- 18 MnpA.rpH., cyma noTtovyHMX Aerno3unTiB HpUANYHUX ocib cTaHoBUTbL 70% Big
MO, iHWI [eno3uTn [0 3anuTaHHS CTaHoBNATb 3 MAPA.rpH. CepeaHin obcesr
HagXOMKEeHb TPOLUE Yy Kacu Ta Ha 6aHKIBCbKi paxyHKW HPUAMYHMX OCIb Ta
(I3YHMX  OCIG-NigNpUeEMLiB, MNOB'A3aHa 13  (PiHAHCYBaHHAM  KyMiB/i/Mpoaaxy
KIHUEBOT NpoAyKuiT cCTaHOBUTL 42,8 MApA.rpH. Brgaya rpoLoBmx KOLWITIB 3 Kac Ta
GaHKIBCbKMX paxyHKIB OPUAMYHUX 0OCi6 Ta (i3nyHMX 0cCib-nignpueMLiB Ha
(piHaHCYBaHHA KyniBni/Npogaxy KiHUeBol NpoAyKuil cTaHOBUTbL 75% Big Cymu
HaaXOMKeHb. |aeanbHe 3Ha4YeHHS LWBMAKOCTI 06iry rpouen — 3,2.

3aBfaHHA 40.

Cyma HafXO[pKeHb IPOLLE Yy Kacy Ta Ha 6aHKIBCbKI paxyHKW HOpPUANYHMX 0Ci6
Ta (Ui3nYHMX OCI6-NIANPUEMLIB, MOB'A3aHa i3 HA (DiHAHCYBaHHAM KyniBni/npoaaxy
KiHLIEBOT MPOAYKLUIT Y roTiBKOBI (hopmi cknagae 860 Mnpa.rpH., y 6e3roTiBKoOBin —
2740 wmnpa.rpH. Cyma Bupadi rpowiein y kacu Ta 3 6GaHKIBCbKMX pPaxyHKiB
IOPUANYHKX 0CI6 Ta (hI3NYHMX OCIB-NIANPUEMLIB, MOB'A3aHa i3 Ha (piHAHCYBaHHAM
KyniBni/npogaxy KiHLUEBOI NPOAYKUiT Yy roTiBKOBIn opmi — 87% Big cymu
HaaXo[KeHb Y roTiBkogiin hopmi. Cyma Buaadi B 6e3roTiBkoBiin hopmi — 78% Bif
CyMU BIigNOBIAHMX HAAXOMXKeHb. 3HaWTM LIBMAKICTb 06IiroBOCTI Pi3HUX (HopM
rpower y HasBHOMY TpoOLIOBOMY 006iry MpoTaroM poky. [powoBa Maca sika
obcnyroByBana rpowosuit 06ir ctaHosuna: 1 kB. - 1250 mnpA.rpH., 2 k. - 2020
MAPA.TPH., 3 KB. - 2120 mMnpa.rpH., 4 kB. - 1828 mnpA.rpH. powiosuidi 06ir
3a6e3neyeHnin roTiBKOBMMM KowTamn Ha 23%.

3aBiaHHA 41.
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baHK 3any4yae 1 150 TUC.IpH., NOro HaQ/IMLLKOBI PE3EPBU A0 3a/lyYeHHS AaHoi
cymun cknanm 350 000 Tuc.rpH.,a HopMa 060B’A3KOBOr0 pe3epBYBaHHS CTaHOBUTb
25%. $AKWin 3aranbHUA PO3MIP MO3MK,WO X MOXe BuAaTh AaHWiA 6GaHK Ta
GaHKiBCbKa CUCTeMa BLiNIOMY.

3aBaHHA 42.

3HaTWM 3Ha4YeHHS TPOLUOBOro My/NbTUM/IKATOPa, SKWO PO3MIpP rPOLUOBOI
6a3n ctaHoBUTb 600 M/H. TPH.., @ BeIMUYMHa rpoLuoBoro arperaty M1 — 1500 miH.
FPH.
3aBfaHHA 43.

BusHaunTy KoeilieHT MOHETK3aLiT EKOHOMIKM, AKLLO BiAOMO, LLO:
A) pivyHMIA 06CAr BasoBOr0 BHYTPILUHLOMO MNPOAYKTY Y TrPOLIOBOMY BUpasi
CTaHOBUTbL 675, 8 MnIp4. TPH..;
B) 06¢cAr roTiBKOBMX rpoLLeit no3a 6aHKaMu CTaHOBUTb 24,7 78 M/H. TPH..
B) KOWTN eKOHOMIYHMX CYy6’€EKTIB Ha MOTOUYHUX paxyHKax — 18,45 mnpA. rpH..;
[") BKNafeHHs y aepxXasHi LiHHI nanepun — 3,34 MApA. rpH..;
[) KOWTK KNIEHTIB 3a TpacToBMMM onepauismu- 0,5 MApa. rpH..;
E) cTpokoBi rpusHeBi BKnagun- 22,8 mMapa. rpH..;
€) CTPOKOBI Ba/IOTHI BKNagun- 12,4 mapa. rpH..;
3) 06cAr HafaHUX KpeauTiB -12, MAIPA.. TPH..

3aBfaHHA 44,

3a HaBefeHMMI HMKYe AaHUMW BU3HAYTE MOKa3HWK (DAKTUYHOTO PiBHS
MYNbTUMTIKALLT:
—arperat M0 -11 650 ym. of.;
— Maca rpowuen y genosmrax KomepuiinHoro 6aHky — 1 785 ym.of.;
— CyMa pe3epBiB KomepLiitHoro 6aHky — 835 ym. og,.

3aBaHHA 45.

3a HaBeeHNUMW HIKYe aHUMK BU3HAUTE YacTKY roTiBKOBMX 3aC00iB Y
rPOLUOBI/ Maci

[MOKasHUK, TUC. TPH 2015 p. 12016 p.
Pe3epBHi rpowui 530 645
["poLui no3a 6aHKamu 270 317
[1eno3nTi 0o 3annTaHHA 315 293
KopoTKOCTpOKOBI owaaHi genosmtn 167 195
[1eno3nTn B IHO3EMHI A Ba/tOTi 158 322

3aBaaHHA Ne46.
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Ha nigctaBi HaBefeHUX HWXKYe [aHUX npoaHanisynhte $K 3MiHWMach
MOHETM3aLifd eKOHOMIKN YKpaiHN NPOTAroM nunHA-cepnHa 2017 poKy i BKaXiTb
MPUYNHN 3MIH MOHETK3aLii.

[aHi ans pospaxyHky:
NlvneHs 2017 p. rpowosa maca M, = 1114646,7 mnH. rpH., BBIN= 646630,9
MAH.rpH.  Cepnedb 2017 p. rpowoBa maca M, = 1104321,4 mnH. rpH., BBI=

656977 MNH.TPH.
3aBaaHHA Ne47.

Po3paxyiTe WBNAKICTb 006iry rpowei. I"'powloBa Maca roTiBKOBUX i
6e3roTiBKoBuMX rpotuei -500 mnpg. rpH.. Banosuii npoaykT — 4100 Mnpg. rpH..

CutyaTunBHI 3aBAaHHS

3aBfaHHA 1.

CutyatuBHa mogenb. KoxeH 3 Bac 3Hae, L0 Take rpoLli, i IKe 3Ha4YeHHS
BOHW BIAIrpat0Thb Y XUTTI NOAVHW. [poLi € OCHOBHOK OAMHWLIED BCTAHOB/IEHHS
TOBapHO- rPOLIOBMX BifHOCKMH. CnpobyemMo MmpoaHani3yBaTh XXWUTTEBI cuUTyauii Ta
BU3HAUMTK, SKY 3 MepepaxoBaHWX (QYHKLUiA BUKOHYHOTb TpOWi B KOXHOMY i3
Bunagkis (mipa Baptocti (MB), 3aci6 obmiry (30B), 3aci6 HarpomagKeHHS
BapTocTi (3HB), 3aci6 onnatun (3001), ceitosi rpowwi (CIN)):
KyniBns NpoaykTis B marasuHi (30B),
BUAAEMO 3apn/iaTHIO npauisHuKam (3001),
BKMaJaeMoO rpowi B KyniBMw akuivHoro nakety nignpuemctea (3HB),
PO3Pax0BYEMOCS 3 IHO3EMHUMMI NOocTavyaibHNUKaMK 3a cnuposuHy (CI),
LiHa neymsa «Mapis» 4.50 rpH. (MB),
3AINCHIOEMO LLIOMICAYHMIA PO3PaxyHOK 3a HafaHHA nocnyr IHTepHeT — 3B SA3KYy
(30r),
BiIKNaZ4aeMo rpowi Ans  MOKpaweHHd  BMpo6HMUTBa  npogykuii  (3HB),
IHBECTULLIHI BKaAW IHO3EMHUX MapTHEPIB Y PO3BUTOK YKPATHCLKUX MiANPUEMCTB
(CB),
NnpoAaEMo BUrOTOB/IEHY MPOAYKLUIHO | OpeHAYyeEMO npumitLeHHs nig ogic (306), LiHa
PO3p06KK canTy ans ipmm cknagae 4,500 Tmc rpH. (MB).

3aBJaHHA 2.

Mepen Bamu 3pasku BiAMNOBIAHUX aKTiB, 3BITIB, 4OrOBOPIB, WO BiAMNOBI4AKTbL
obpaHiii Temi Ta BiANOBIAHIM crieyiasbHOCTIi. BUOKpeMUTM OCHOBHI CKM1agoBi Ta
iHhopMaLiiHi  610KM; 03HaYMTK Ta 3anucaTh MOPSAOK CKAafaHHS KOXHOMo 3
AOKYMeHTIB. CKnagiTb CaMOCTINHO 3a3HayeHi JOKYMEHT 0XapaKTepusyBaTh KOXHUI
BUA pUHKY. ( puc. CyKynHUI rpoLloBnii 060poT, A0AAETHLCS ).
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3aBJaHHA 3.

3irpainTe CLeHKY y 6aHKy.

Cutyauisi. NMepeuntanite fgianor, WO CKNaBCA MiX BKMaAHWKOM Ta MeHemKePOM
6aHKy 1 3aMiHITb BWAINEHI MOHATTA BIANOBIAHUMW CUHOHIMaMu, WO Yy 6inbLu
AOCTYMHI opmi nepeanyTb 3MICT gianory.

KnieHT (BknagHuK): Jobporo gHa!

MeHemkep: [lobporo gHa! Yum a moxy Bam gornomortu ?

KnieHT: A 6axato BIgKpUTK Aeno3nT y Bawomy 6aHKy.

MeHepkep: Akuin HomiHan Baworo genosuty ? KnieHT (BknagHuk): Moyatkosuia
BHecoK cknagatume 1000 rpH.

Ak Bug genosnty By nopagute, Wwo nepegbayas 6u Hanbinblwy BiACOTKOBY
CTaBKy ?

MeHempkep: AK [enoHeHTY, MW nopaguMmo 06paTy CTPOKOBWIA [Aeno3nT Ha
BU3HAYEHWNIA TEPMIH.

KnieHT (BknagHuK): BigcoTkoBa CTaBKa [aHOro Aenos3nTy € (DIKCOBaHOK 4w
niasaryoro ?

MeHempkep: CraBka_MnaBtoya, TO6TO 36ibwyeTbCd Ha 0,25% womicayHo. Tak,
OCKIi/IbKW HapaxyBaHHS BI[COTKIB € LUOMICAYHUM i BIACYTHA MOX/MBICTb 3HIMATK
rpoLi f0 3aKiHYeHHS TepMiHY 4eno3nTy BKasaHOMY Y AOroBOpi.

KnieHT (BknagHuK): AK came HapaxoBYKTbCA BIACOTKM MO JaHOMY [erno3uTy?
MeHepkep: [aHui [eno3nT Hafae MOX/IMBICTb HAKOMUYEHHA  BIACOTKIB MO
BHECKax A0 KiHUi poky. Hanpuknag Bv O(OPMASETe AOroBip Ha AenosnT 3
BIZICOTKOBOK CTaBKOK MO IPpMBHEBOMY BKagy 3a 1 micaub 17%, ToAi y 3a Apyriin
micaub Bam 6yae HapaxoBaHo 17,25%, TpeTiin -17,5%. yeTBepTuin -17,75%. Matui
-18%, wocTuii -18,25% ........ 3al2 micaub?.....To6To Bu 3a pik 4eno3uTy y BUrNagi
BIICOTKIB OTPMMaETe BUHAropogy .......... rPVBEHb

KnieHT (BKnagHuk): AaKyto, MeHe Leil Bug Aeno3nTy BrawitoBye. OhopMasemo

3aBJaHHA 4.

CutyaTtmBHa mofesnib. OfHMM 13 0060B’A3KIB MeHe[pkepiB 6aHKIB € 0(hOpPMIEHHS
KPeANTHNX KapTOK (hi3NYHKX Ta topuandHmx ocib. MNpuknag gianory cnispobiTHMKa
Ta KnieHTa 6aHKy. MeHemkep: Jobporo gHa! KnieHT: [obporo gHs | MeHemkep:
MeHe 3BaTn CemeH, A npeacTtaBHUK «YynobaHky», Bu mornv 6 npugiimtie MeHi
fekinoka xsununH?  KnieHT: Tak. MeHemkep: [AKYyeMO, WO KOPUCTYETECH
nocnyramu Haworo 6aHKy. Xouy nosifoMuTy Bac nNpo MOX/IMBICTb OTPUMAHHS
KPeAMTHOI KapTK 3 MiNbrosum nepiogom. KnieHT: s 4oro BoHa MeHi, e 1 MOXy il
BUKopuctatn? MeHempkep: KpeautHa KapTa HagacTb BaM 3MOrY LUBMAKO OTPUMATU
roTiBKy 4u npuabaty ToBap, NOCNYr B HeOOXiAHWIA MOMEHT. ICHYe ABa BapiaHTU
KOPUCTYBaHHA [aHOK KapTOK — 3HATTHA FOTIBKM ab0 po3paxyHOK Hek B TOProso-
CepBICHIN Mepexi. KnieHT: Aka BUroga B KOPUCTYBaHHI KpeauUTKoK? MeHemxkep:
Buroga B Tomy, L0 MO KapTi i€ Nifbrosuii nepiof (BMKnagay nosiCHIOE CTyAeHTam
MOro 3HayeHHs), B pa3i AKWO By ckopuctannca KpeamToMm i MOBHICTIO noracuiu
0ro [0 neBHOI Aatuh, 6aHK BiACOTKN He HapaxoBye. KnieHT: A AKLLIO MeHi 3rofom
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3HaooUTLCA e B3ATU KpeauT? 93 MeHemkep: Kpeautka Mae BifHOB/MOBA/IbHY
NiHit0 (BMKNagay NoACHIOE CTyfeHTaM 1T 3HauyeHHA ). KnieHT: AK 4 mato nosepraTu
KpeauTHI KowTn? MeHemkep: MoBepHYTU KOLWITW MOXHA Bigpasy OAHIEHD CYMOKO
abo X po36uTn nnatexi Ha Aekinbka Mmicauie. KnieHT: A nogymato Hag Batuoro
NpPono3unLieto, ane A41g MeHe Lie MoXKe BYTM TPOXM He3py4UHO, TaK AK 8 MOXY 3a0yTu
NpPoNaTUTM NOTOYHMIA MNATIX BYACHO.

3aBaaHHA 5.

MpuaymariTe eKOHOMIYHY Ka3Ky 3a TemMamu 3 gucumnniHn «Ipowi Ta
KpeanT»
MNpuKnag eKOHOMIYHOT KasKu
EkoHOMIYHA Ka3Ka: «HoBa LybKa abo KpeAuTHI Npuroam Byxactoro» B ogHomMy
Ka3KoBOMY JiCi XWX He3BWYaiHi Ta pPo3yMHi 3BipsATKa. OAHOro XO0MNOAHOrO
OCiHHbOIO fHA, BUBIr Ha NPOrynsHKY 3ailunk. biras BiH 6iraB Ta 3ameps, 3p03ymiB
ByXaHb, WO AiN0 rhae A0 3MMU, | XONOAHO oMy 6yae B CBOTA CipeHbKIW LUYOLi.
Bupiwwme BiH NiTK [0 DKayka-KpaBus W06 TOM NOLIMB MOMY HOBY, TEMy LUYOKY.
HacTynHoro fgHs no6ir saiumk o kauka Ta i Kaxke «Dkaue, nowuii meHi 6yab
nacka HoBy, Tensy LUYy6Ky, 3MMa CKOpPO, 3aMep3Hy 5», a DKak oMy Kaxe «obpe
3aliuMKy, A nownto To6i WyOKy, ane 3a U poboTy A NpoLwy MPUHECTN MeHi 12
rpnboykiB». 3alnvMK NOroamecs, Ta He 6yN0 B HbOrO TakMX 3arnacis, ane BiH 3HaB,
LLLO AOro cycifika 6inoyka ayxe 3anacnvea, NOCTIMHO 36Mpae NOXMTKY Ta BigKNaaae
Ha 3umy. TliwoB BiH ToAi A0 6inoykM, Ta N Kaxe «Cycigko, no3vy MeHi 12
rpb0YKIB, X0y LIYOKY CObI MOLWMTK, Ta 1 HEMAE YMM PO3PaxyBaTUCA 3 KPaBLEM>.
binouka Ha Te oMy Kaxe: «CKOpO 3MMa npuinge, S rotyro 3anacu, ane Moxy To0i
no3uvunTn 12 rpnboukis, Ta 3a YMOBW, LLIO TV MOBEPHELL MeHi BXXe 18 rpnboukie». Y
3alluMKa He 6yno iHWOro BM6OPY SIK MNOroAMTUCL Ha Li YMOBW, Ta 1 CKNan BOHU
KpeauTHY yrogy, TepMiHOM Ha OAUH piK. binoyka 3anponoHyBasia po3paxoByBaTUCh
3 Hel [BOMa Crocobamu : MepLunii - aHyiTeTHUIA, NOBepTaTU KOXHOro Micsaus, Ha
npoTasi poky, no 1,5 rpmbouykn abo X MOKW OCiHb | rPpuboYKM LWe € B Jicl,
rnoeepTaTh cnoyaTKy Oifiblle rpuboykis , 1 Llopa3y 3MeHLWyBaTu oMo 6opry
(andbepeHuinoBaHi nnatexi). 90
["pachik noBepHeHHs 6opry : 1- — 1+1

2-m-1+1
3-n-1+1
4-n-1+0,5
5-n—-1+0,5
6-n—1+0,5
7-n-1+0,5
8-n-1+0,5
9-n—-1+0,5
10-n - 1+0
11-n - 1+0
12- - 1+0
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OO6paB 3aMunK ApYruin BapiaHT, MOKW € MOX/IMBICTb Ha3bupaTtn GinblLue rpubouKiB.
binouka Bigaana rpuboyvkn, 3aiUmnK BigHIC TX KpaBLEBI, a TON NOLIMB OMY YyaO0BY,
GiNOCHIXHY LWY6KY. [OMOKK 3MMa He novanacs, 3avnk 36upas rpuboyvkn, CyLunB
X Ta MOTPOXW NoBepTaB CBil 60pr. MuHyna 3uma, 3aiumK NPoBIB Ti pagicHO Ta B
Tenni, a KoM NPUALNG NiTo, A036upaB rpmboYKiB, LLO MOMY He BUCTa4vano, Ta
BOCEHM TMOBHICTIO po3paxyBaBcA 3 OII04KOK. Bci noTpebu y 3BIpaT 6ynu
3a[10BOJIEHI, XXUTTA Yy JiCi NPOAOBXYBanocb. Mopasb L€l KaskM Taka — XOou4ell
noyyBaTu cebe 3aBXanM KOM(OPTHO, MOCTIAHO MOTPOXM 320Ky BNACHI KOLLTW.
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