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BCTYII

CyyacHH{ eTam pPO3BUTKY CBITOBOI €KOHOMIKH XapaKTEPH3YETHCS
MOTJIMOJIEHHSAM Ta 3MIIHEHHIM B3a€MO3B’S3KIB MDK HAlllOHAILHUMH
eKOHOMIKaMH, M0 TIependavyae 3MIHCHEHHS MDKHAPOIHHX pPO3PAaXyHKIB.
Amxe, XOOHa 3 KpaiH CBITy HE MOXE CaMOCTIHHO OBOJOMITH BCiMa
octanHiMH nocsrHeHHsMu HTII 1 BigmoBimaTh c¢BOIM BHMOTaM CBITOBOTO
coLiabHO-eKOHOMIYHOTO TIPOTpecy.

Ha cran Mi>KHapoJHUX pO3paxyHKIB BIJIMBAIOTh:

» TOJIITHYHI Ta EKOHOMIYHI BiJTHOCHHH M)XK KpaiHaMu;

» TO03MLis KpaiHU Ha TOBapHUX Ta FPOLIOBUX PHUHKAX;

» CTyIiHb BHUKOPHCTaHHS Ta €(QEKTUBHICTH JIep)KaBHHX 3aXOJIiB
1110/10 30BHIIIHBOEKOHOMIYHOTO PEryJIIOBaHHS;

» BaIIOTHE 3aKOHOJABCTBO;

» MDKHapOJHI TOPrOBEJbHI MPaBUiIa Ta 3BUYAT;

» PErylroBaHHA MDKICP)KaBHUX TOBAapHHX IOTOKIB, IOCIYT i
KaIliTaliB;

» pisHunsg B Temmax iHQUAMIT B OKPeMHX KpaiHax; - CTaH
IUIATDKHUX OalaHCiB;

» 0aHKIBChKa IPaKTHKA;

» YMOBH 30BHIIIHBOTOPTOBEJIBHUX KOHTPAKTIB 1 KPEAUTHUX YrOX;

» KOHBEPTOBAHICTH BAIIOTH.

MeTo0 CTBOpPEHHS HAaBYAJIBHOIO TMOCIOHMKA € BiZOOpakeHHs
TEOPETHUKO-METONOJIOTIYHMX 1  OpraHi3aliifHuX  3acag ~ pPO3BHUTKY
MDKHapOJHHUX KPEIUTHO-PO3PAaXyHKOBHX Ta BAJIIOTHUX OMNEparii y
CyJacHHX yMOBax JJst QOpMyBaHHS y CTY/IEHTIB (aKyJIbTEeTy MEHEKMEHTY
cnemianbHOCTI 073 «MeEHEKMEHT» BMIHb Ta CBIIOMOi NMPHYETHOCTI O
nornuOeH s iHTerpanii YkpaiHu B CBITOBE CIIBTOBapHCTBO Yepe3 yMiHHS
3IICHIOBATH KPEIMTHO-PO3PaXyHKOBI Ta BaJIOTHI Orepariii.

3aBaaHHS TUCIUIUIHKM  «MDKHapOaHI KpeAMTHO-PO3PaxyHKOBI Ta
BaJIOTHI OTepamii» — 3aCBOEHHS CTyIEHTaMH TEOPETHYHUX 3HAHb Ta
HaOyTTsI MPaKTUYHUX HABMYOK BHUKOHAHHS KPEIUTHO-PO3PAXYHKOBUX Ta
BAaJIOTHUX  OMepaiiii, o 3AiHCHIOIOTBCS TPH  OOCITyrOBYBaHHS

30BHIITHFOEKOHOMIYHOT JIISITbHOCTI €KCIIOPTEPIB Ta IMIIOPTEPIB.
HaBuanpHMii  MOCIOHMK  MIATOTOBIEHO 3  BUKOPHCTAHHIM
HOPMATUBHUX JOKYMEHTIB, 3aKOHIB YKpaiHW, IHCTPYKIiH, 10JaTKOBOT
JITEpaTypH, IO PErJaMEHTYIOTh TMOPSAJOK 3MIMCHEHHS MIDKHAPOIHHUX
KPEIUTHO-PO3PaxXyHKOBHX Ta BAIIOTHUX OIEpalliif B Cy4aCHUX YMOBaXx.



PO3JILT 1.
OCHOBHM MIKKHAPOJHUX KPEJIUTHO-
PO3PAXYHKOBHMX TA BAJIIOTHHUX OITEPALIN

TEMA 1.
Egos10yia po3sumky
8a/IIOMHUX cucmem

HaeuanovHi yini:

v PO3KPHUTU MOHSATTA MIKHAPOAHO! BAIIOTHOI CHUCTEMH K (OpMHU
oprasisaiii MbKHaApOJIHUX BATIOTHUX BiTHOCHH;

v/ PO3LIISIHYTH €Tald PO3BUTKY MIXXHAPOIHOI BAIIOTHOT CHCTEMH;

v\ 0XapakTepu3yBaTH OCHOBHI PHCH MIDKHAPOJHHX BAIIFOTHHX
CUCTEM Ta 0COOJIMBOCTI X (DYHKI[IOHYBaHHS;

v/ BU3HAYMTH €KOHOMIYHY CYTHICTH €BPONEWUCHKOI BAIIOTHOL
omuanni EKIO Ta npuanan emicif;

v’ 3’scyBartu 3HaueHHs CBPO 1j1s pO3BHTKY €KCIIOPTHO-IMIOPTHHX
omepamniii Ykpainu;

v/ J0CIiIUTH CKJIa10Bi Ta (GYHKIi CBITOBOIO BAIKOTHOIO PHUHKY.

1.1 MicknapoaHa BaJIOTHa cucTeMa siKk ¢opMa opraHizauii MixkHapoaHUX
BAJIIOTHUX BiTHOCHH

Baniomna cucmema —  CyKyNHICTh  BaJIOTHO-€KOHOMIYHHX
BITHOCHH, IO ICTOPHYHO CKJIAJIHCh Ha 3acajax IHTepHaIlioHami3amii
TOCHOJAPCHKUX 3B'SI3KIB Ta 3aKpiIUicHA HAllIOHAJHHHM 3aKOHOJABCTBOM 3
BpaxyBaHHSIM HOPM MIKHAPOJHOTO MPaBa.

Po3pi3HAIOTE  HayionanvHy, pecioHanvHy 1 C8IMOBY  ANIOMHI
cucmemu.

Hauyionanvna éaniomna cucmema — CKIaJ0Ba 4acTUHA TPOIIOBOL
CHUCTEMH KpaiHW, sKa € BiTHOCHO CAMOCTIHHOK i BUXOJUTH 32 HAI[IOHAJIbHI
KOPJIOHH.

Ceéimosa eaniomna cucmema — 3aKpilUIeHA MDKHAPOJIHUMHU
yrogamu (opma opraHizamii MiKHaApOJHHX BaJIOTHUX BiTHOCHH, IIIO
CKJIAJIUCH HA 3acajaX PO3BUTKY CBITOBOI CHCTEMH TOCIIOAPIOBAHHS.



Mixcnapoona eantomua cucmema (MBC) e dhopmoro opranizamii
MDKHapOIHHUX BAJIIOTHHUX BiHOCHH, 3aKPIIJICHOT MDXKAEPKaBHUMH YTOJIaMH.
MixHapogHa BaJIOTHA CHCTeMa TIOBHHHA 3a0e3meunTH  CTabiThHUMA
(GyHmaMEHT ~ AN JOBTOCTPOKOBOTO  INTAHYBAaHHS — MIKHApPOAHHUX
TOPTOBEBHUX, BaJIOTHUX OOMEXEHb 1 MPOTEKIIOHICTCHKUX Mip 3 OOKy
OKpeMuX KpaiH i IXHiX ypsAIOBUX OpPTaHiB.

Xoya CBITOBa BaJIOTHAa CUCTEMa Mepeciinye riobaipHI il 1 Mae
0cOONMMBUI MeXaHi3M (YHKIIOHYBaHHS Ta pETYJIIOBaHHS, BOHAa TICHO
NOB'i3aHa 3 HAI[IOHAILHUMH BaJIOTHUMM cucTeMamu. Lleit 3B'si30k
3MIMCHIOETBCS ~ 4Yepe3  HalioHambHI  OaHKH, 10  OOCIyroBYIOTh
30BHILIHBOCKOHOMIYHY JISUTbHICTb, 1 MPOSBISETBCS B MIDKAEPKABHOMY
BaJIOTHOMY PETYJIIOBaHHI Ta KOOPIUHAIlT BAJIIOTHOI MOJITUKUA MPOBIIHUX
KpaiH.

OCHOBOIO HAIIOHATHHOI BATIOTHOI CHUCTEMH € HAYIOHANbHA 8ANIOMA
— BCTAQHOBJICHA 32KOHOM TPOIIOBA OJWHHIS TIEBHOI IepKaBH.

IHO3eMHa BamoTa € 00'€KTOM KyMiBII-TIPOJAXy HA BaTIOTHOMY
PHHKY, BUKOPHUCTOBYETHCSI B MDKHapOJHHX PO3paxyHKaX, 30epiraerscst Ha
paxyHkax B OaHKaX, ajic¢ He € 3aKOHHHUM IUIaTIKHAM 3aCO00M Ha TepUTOPii
JIaHOT Jiep kaBH (32 BUHATKOM IEpPioJIiB CHIBbHOI iHGUIANIT). 3 HEero ToB'sI3aHe
MOHSATTS Oegizy — OyIb-Kuil IIaTKHUN 3aci0 B IHO3EMHIN BaJIIOTI.

CaiToBa BayltoTHa cucteMa 0a3yeTbesi Ha (YHKIIOHAIBHUX (GopMmax
cBiTOBHX Tpomei. Ceimosumu HA3UBAIOTh TPOII, SKi OOCIYrOBYIOTH
MDKHApO/IHI BiJIHOCUHM (€KOHOMIYHI, ITOJIITUYHI, KYJIBTYpHI).

CeiTOBa BAJIOTHA CHCTEMa CHOTOJHI 0a3yeTbCsi Ha KUIBKOX
HAIllOHAIFHUX BAJNIOTAaX MPOBITHUX KpaiH (pe3epBHUX BaNIOTaX) Ta
MDKHApPOJIHHUX BamOTHUX oauHUIIX (CIP).

OCHOBHI eTanu CTBOPEHHS CBITOBOT BAIIOTHOI CHCTEMHU:

® CTaHOBJIEHHs, (JOpPMyBaHHS NEPEeAYMOB, BU3HAUEHHS NPHUHIMIIIB
HOBO1 CUCTEMU;

e (QopMmyBaHHA CTPYKTypHOIi €IHOCTI, 3aBEpHICHHA IOOYIOBH,
ITOCTYTIOBA aKTUBI3aIlisl IPUHIIMIIIB HOBOI CHCTEMH;

® CTBOPEHHS IMOBHOIIIHHO  (yHKIiOHY040oi HOBOI  CBITOBOi
BaJFOTHOI CHCTeMH Ha 0a3i 3aKkiH4eHo{ i OpraHiuHO IUTICHOCTI 11 €IeMEHTIB.

EnemenTn HaiioHampHOI Ta CBITOBOT BAIIOTHUX CHUCTEM HABEICHO Y
Tabm. 1.1.

Tonosna 3adaua miscHapoOHoOi 6an0MHOI cucmemy — PeryIOBaHHS
cepy MDKHApOJHHX PO3PaxyHKIB 1 BAJIIOTHUX PHHKIB IS 3a0€3NeUeHHs
CTIHKOTO EKOHOMIYHOTO PpOCTY, CTPUMYBaHHS 1HQUIALI], HiATPUMKH
piBHOBaru 30BHIIIHLOEKOHOMIYHOrO OOMiHY 1 marixuoro obopory. MBC
JUHAMIYHA CHCTEMA, IO MOCTIHHO 3MiHIOEThCS, CBOJIOIIOHYE.



Taoauus 1.1 — OcHoBHI eJIeMeHTH HaliOHAJBLHOI Ta
CBIiTOBOI BAJIIOTHHX CHCTEM

HamionajibHa BaJI0THA CHCTEMa CBiTOBa BaJIOTHA CHCTEMA
PezepBHi BamoTH, MiXKHAPOIHI
paxyHKOBI BaIIOTHI OAWHHMII

Hamionansaa Bagrora

YmoBu KOHBEPTYBaHHS HaHiOHaJ'H;HOI ‘YMOBH B3a€MHOTO KOHBEPTYBaHHA

BAIIOTH BAJTIOT
. .. VHi¢ikoBaHUH pexXUM BaTIOTHHX

[MapureT HaIiOHATEHOT BAIOTH .

HAPUTETIB

. . Pernamenrarisi pe>KHMMIB BaTIOTHAX

PexuM Kypcy HalliOHAJIBHOT BATIOTH .

KypciB
HasBHiCTB 4M BiACYTHICTh BamOTHUX | Mikaep)kaBHE PEryMOBaHHS BAaIIOTHHX
00MEKEeHb, BAIOTHUH KOHTPOJIb 0OMEKEeHb

HanionanbHe peryioBaHHs
MIXKHaPOJIHOI BATFOTHOT JIIKBITHOCTI
KpaiHu

PernameHTanisi BHKOPHCTAHHS
MDKHapOJHHUX KPEAUTHUX 3ac001B

Mixaep>kaBHE PeryIOBaHHS
MDKHAPOJIHOT BATFOTHOT JIIKBITHOCTI

VHidikaris npaBuI1 BUKOPUCTAHHS
MDKHApOIHUX KPEAUTHHX 3aC00iB 00iry

00iry

PernmamenTarist Mi>KHApOIHUX VYHidikamis ocHOBHUX (HOpM
PpO3paxyHKiB KpaiHH MDKHAPOJIHUX PO3paxyHKiB

Pe)xuM HaI[ioHaTEHOTO BAJIFOTHOTO PexuM CBITOBHX BaIIOTHUX PHHKIB Ta
PHMHKY Ta PUHKY 30JI0Ta PHHKY 30J10Ta

HamionanpHi opran, mo KepymoTh MixHapoHi opraHizarii, sKi
BaIIOTHIMH BiTHOCHHAMH KpaiHH Ta | 3IiHCHIOIOTH MiXKJIEpKaBHE BaJIOTHE
PEryJIIOTh iX peryJroBaHHs

3onomuit cmanoapm € nepmoro (GOpPMOIO OpraHizamii IpouIoBo-
BaJIOTHUX BITHOCHH, IO Oa3yBajacs Ha BHKOPHCTaHHI 30JI0Ta SIK
IPOLIOBOTO TOBApY.

Ilepwa eantomna cucmema — Ilapusbka eantommna cucmema
(3onomuti  cmanoapm) cTuXiiHO cdopmyBanmacs B XIX cr. micus
MIPOMHCIIOBOI peBouonii Ha 0a3i 30I0TOr0 MOHOMETali3My y (opmi
30JIOTOMOHETHOTO CTaHIIaPTYy.

VYrepuie 30510THII CTaHAApPT SK THUII I'POLIOBOi CHCTEMH CKIJIABCS Y
Bennko6puranii Hanpukinni XVIII cr., a 3akoHO1aBUO OYB 3aKpimiieHuil y
1816p. IOpuanuno ns cucrema Oyna odopmileHa MiXKIEP)KABHOIO YroJ0I0
Ha [lapu3pkuii koHpepenuii B 1867p. He icHyBaso BinxMiHHOCTEH Mix
HalliOHAIBHOI0 Ta CBITOBOIO BAJIIOTHUMH CHCTEMaMH (TUIBKH MOHETH
NpUIManCs 10 IJIaTeXy 3a CBOEIO BAarolo).



3onotuii cTaHAapT 0a3yBaBCs HA CTPYKTYPHHMX NPHHIUIAX !

" OCHOBA — 30JIOTOMOHETHWH CTaHIapT;

" KOXKHA BaJfOTa Maina 30y0Tuil BMicT (BemukoOpuranii — 3 1816p.,
CIOA —3 1937p., Himewunnu — 3 1875p., ®panmii — 3 1878p., Pocii —
1895-1897pp.). Kypc HamioHambHHX BaJIOT JKOPCTKO IIPHB’S3YBaBCS IO
30J10Ta 1 Yepe3 30JO0THH BMICT BAJIOTH CIIIBBIIHOCHBCS OIWH 3 OJHUM IIO
TBEpJOMY BaJIOTHOMY Kypcy. BiamoBimHO [0 3050TOrO BMICTY BallIOT
YCTaHOBIIOBAIIMCS iXHI 30JI0TI MapuTeTH. BalioTH BUTBHO KOHBEPTYBAHCA
B 30JI0TO. 30JI0TO BUKOPHCTOBYBAJIOCS SIK 3araJIbHONPHUIHATI IPOIIi.;

"  CKJIABCS PEXHUM BIJIBHO IUIABAIOYUX KYPCIiB BAJIIOT.

Cucrema 30JI0TOTO CTaHAAPTY € CUMEMPUYHOIO, OCKUIBKH KOXHA
HalliOHAJbHA BAJIOTa Mae€ 30JI0THM 3MICT, Y BIJIOBIZHOCTI 3 SIKHM
BCTAHOBIIOETHCA iX 30JI0TI TNApUTETH, HAIlOHAJIbHI BAJIIOTHI CHCTEMH
3HAXOJMIINCS Y PIBHUX YMOBAX Ta JIsUTH IO OJJHAKOBHM IIPaBHIIAM TPID».

Hepnoniku cucmemu sonomomonemnozo cmanoapmy:

e cucrema Oyna 3aHaATO S>KOPCTKOIO, HE IOCHTh EJIACTHYHOIO,
JI0pOTO10;

e cucTeMa BCTaHOBIIIOBaJIA MPSAMY 3aJIEKHICTh T'POIIOBOI MAacH, IO
Oyna B 00iry B OKpeMHX KpaiHax Ta Ha CBITOBOMY PUHKY, Bl HOOyTKYy Ta
BHUPOOHHUIITBA 30JI0Ta;

® [PAaKTHUYHO IIOBHICTIO BHUKIIIOYAJACsi MOXKJIHMBICTh IIPOBE/ICHHS
OKPEMUMH JIep’KaBaMH BJIACHOT TPOIIOBO-BATIOTHOT MOMITUKH, CIIPSIMOBAaHOL
Ha BUPIIIEHHs BHYTPIIHIX Ipo0ieM KpaiHu;

e ICHYBaHHS 30JIOTOTO CTAaHAAPTY IEPEIIKOKAIO0 BIPOBAIKCHHIO
MOMIMPEHNX METOMIB (DiHAHCYBAaHHA BOEHHHX i I[UISXOM BHITYCKY
TIarepoBUX TPOIIEH Ta MOHETapH3allil AEpXKaBHOTO OOpry depes3 Mpomax
HOBHX BWITYCKIB IIHHUX ITallepiB IECHTPAILHOMY eMiciifHOMY OaHKY Ti€i un
HIIOT KpaiHH.

Hpyea esamomna cucmema — ITenyesvka eantommna cucmema
(3010modegiznuii cmandapm), KOMU TIOPAZ 13 30J0TOM y pPO3paxyHKax
BHUKOPHCTOBYBAJINCS BAJIIOTH KpaiH, W0 BXOAATh B CHCTEMY 30JI0TOTO
CTaHAapTy,  HaIliOHAJIbHI BAIIOTH  TPOBIAHMX  3aXigHUX  KpaiH
MPUPIBHIOBAJIIMCS JO TMEBHOI KUIBKOCTI 3ojoTa. IlpakTmdno cucrema
30JI0TO/ICBI3HOTO CTaHAApPTy Oyina 3acHOBaHA PINICHHAMH MiKHAPOIHOT
I'enyesbkoi kon¢epenuii B 1922p., ii yMOBM Oynu OZHAKOBUMH IJISl BCIX
KpaiH, IpoTe TOJIOBHY POJIb MDKHApOJHHMX IUIATDKHUX 3aco0iB y3suh Ha
cebe noxap CLIA ¥ anrmiiicekuit GyHT CTepIiHTiB.

Ochoeni npunyunu I'eHye3pKoi BAIIOTHOT CUCTEMH:

O oCHOBa — 30JI0TO i JIeBi3u (1HO3EMHI BAIOTH JIJIsl MIXKHAPOTHUX
PO3paxyHKiB;



O 30epexeHi 30J0Ti MAPUTETH;

O  BIOHOBICHHUI PEKUM BUIFHO 3MiHIOBaHMX BATIOTHUX KYPCiB;

O BamOTHE pETYNIOBaHHA TMPOBOAWIOCH Y (opMi aKTHUBHOI
BaJIFOTHOI ITOJIITUKH, MDKHAPOIHUX KOH(EpEeHIIii Ta HapaJ.

[TpakTH4YHO cHCTEMa 30JI0TOTO CTAHAAPTY MEPECTaa ICHYBaTH MiCIs
ribokoi cBitoBoi kpu3u 1929-1933pp. (y Benmukobpuranii —y 1932 p., y
Tlonmnannii 1 @pannii —y 1936p., a B CILIA oOMiH f051apiB Ha 30J10TI 3IUTKH
mpomoBxkyBaBcs 1o 1939p., mpore Timbkm ansA  oQilifHWX OpraHiB
iHo3eMHHUX KpaiH). [Ipyra cBiToBa BiifHa mpuBena IO OCTATOYHOI KPH3H
I'enye3bkoi BaItOTHOI CUCTEMU.

Cucmema 3010moeganiomnozo cmandapmy Bunukia B 30-1 pp. i
uiikom chopmyBanacs Hanpukiaii 50-x pp. 20-ro cr. Bona mnoriuno
BUIUTHBAJIA 3 PI3HOBUAY 30J0TOTO CTAHAAPTy — ii 30J10TOAEBI3HOI opmu. B
YMOBax L€l CUCTEMH MaIepoBi IPOILi NepecTany 0OMIHIOBATUCS HA 30JI0TO.
CBoe ropumuuHe OGOPMIICHHS I CHCTEMa OJepKajlia Ha MIXHAPOHIH
koH(pepeHuii B bperron-Bynci (mrar Hero-Xemmmup, CIIA) y 1944p. i
TOMY TaKOX Ha3uBaeTbCs bpemmon-Byocvkoto éaniomuoro cucmemorio.

B i 0cHOBY MOKJIaIcHO 1/1€10 IPUCTOCYBAHHS BAIFOTH OKPEMHX KpaiH
0 HaIllIOHAJTBHHX BANIOTHUX CHCTeM TnepenoBux Ha Toi wac CIIIA Tta
Amnrnii. HesHaunwmii 3070THI 3amac AHTIIII He JaB i 3MOTH BHPa3sUTH
30JI0TY WiHY (pyHTa CTEpIiHTiB, TOMY MaHIBHE CTAHOBUILE 3aifHAB J0OJap, a
(GyHT OTpHMaB IOpsAA 3 HUM CTaTyc pe3epBHOI BamoTH. OdimidHO IIF0
CHCTEMY HAa3MBAlll 3010MOSATIOMHUM CcManOapmom, HeodiuiiiHo —
3010M000NaPOGUM.

Ocnosni npunyunu bpeTToH-ByAchKoi BAIIOTHOT CHCTEMU:

O 30epexeHHs 3a 30JI0TOM (YHKI[IH CBITOBHX IPOIIEH;

a BUKOPDHCTAaHHS SIK CBITOBMX TpolIedl MOpsg 3 30JI0TOM
amepukaHcbkoro gosapa CIIA,;
a 3000B’s3anHss  CIUIA oOMiHIOBaTH ULEHTpalbHUM OaHKaM

IHIIMX KpaiH mpej’sBieHi Jojapy Ha 30J10TO 3a odiuiiHMM KypcoM — 35
JI0JI. 32 TPOWCHKY yHIito 3050T1a (31,1 1.);

a BUKOPHUCTaHHS (DIKCOBAaHMX MAapHUTETIB BaJIOT A0 Jojapa, a
Yyepe3 HbOT'O JI0 iHIIUX BAJIIOT;
a 3000B’s13aHHST MIATPUMYBAaTH KOJMBAaHHS PHHKOBUX KypCiB

HaI[lOHAJIFHUX BaJIOT HaBKOJO (DIKCOBaHMX JOJIAPOBUX MAPHUTETIB y MEBHUX
Mexax (+ 1%);

a peTymIOBaHHS MIDKHApPOIHMX BaJIOTHHX BITHOCHH depe3
crierianbHO CTBOpeHui BamoTHui poux (MBD).

HenoJik 3010modonaposoi cucmemu — ii acumerpuuHicTs: CIIIA
MOX€ BHCTYNATH TOCTAYaJILHUKOM 1 30JI0Ta, 1 J0JIapiB, a KpaiHu



OCTaHHBOTO CBITY MalOTh JIOCTYII IO AOAATKOBHX JIOJIAPiB TiJHKH B 0OMiH Ha
30JI0TO.

Hanpukinni 60-x — Ha moyatrky 70-x pokiB ms cuctema (hakTH4HO
BHYEpIaja CBOI KOHCTPYKTHBHI MOJXJIMBOCTI, OCKUIBKH aCHMETpis
pe3epBHUX 1 3BHYAMHUX BaJIOT A0 KpalO 3arOCTPHIIN CYIEPEYHOCTI MiX
CIIA i AmHrmiero, 3 ogHOTO OOKY, 1 3aXiITHOE€BPONECHCHKUMHU KpaiHAMH Ta
SInoHi€ro, 3 IHIIOTO.

[lepmmM KpokoM Ha WIIIXy 1O (OpPMYBaHHS HOBOI BaJIOTHOI
CHCTEMH CTall0 CTBOPEHHs MiXKHApoJHMX miaTixHux 3acobis CII3 (Special
Drawing Rights) — cremianpHuX mpaB 3amo3WYCHHS, a MOBOPOTHUM
MomeHToM crtana BimmoBa CIIA Bif BiIbBHOTO OOMIHY M0JIapiB Ha 30J0TO
I pe3uaeHTiB. Y Oepesni 1973p. Byno 3nilicHeHO mepexif 0 IIaBaryunuX
BaIIOTHUX KypcCiB, a B ymnHi 1974p. BanrotHuil napurer Oyino 3aMiHEHO
BaMIOTHUM KournkoM CIT3.

Ha 3wminy bBperron-Byacekiii cucremi npwiinua Amaiiceka
éanomHa cucmema, yroau 1po CTBOPEHHS sIKOi Oy mianucano B 1976p. y
Micti Kinrcron, fmaiika. {ns SImaficekoi BadrOTHOI CHCTEMH XapaKTEpHO
CUIIbHE KOJMBAHHS BAaJFOTHOTO Kypey ainst nonapa CIIA, mo moscHIoeThes
CYTIEPEUITUBOIO €KOHOMIYHOIO MOJIITHKOIO CIDA vy ¢bopmi
eKCIIaHCIOHICTCHKOT (DiCKaIbHOI Ta PECTPUKTUBHOI TPOIIOBOT MO THKH.

Ocnoeni  npunyunu  SIMalicbkoi BaIOTHOI cucTeMH (Habpana
ypHHOCTI y 1978p.):

O cucrema MOJILEHTPUYHA, TOOTO 3acCHOBaHA HE Ha OJIHIM, a Ha
JICKUTbKOX KITFOUOBUX BAJIIOTaX;

O  JeMOHETH3Aallis 30JI0Ta;

O  [puMHATTS CUCTEMH IUIABAIOYHX KYPCIB;

O HajaHHA CTAaTyCy I'OJIOBHOTO PE3epPBHOTO 3aco0y MiKHApOIHOI
BaJFOTHOI CHCTEMH MDKHApOIHIH PO3PaxXyHKOBIH OAMHUII — cneyiaibHum
npasam 3anozuyenns (CI13), sxi Bumyckarotecsi MB® sk Oe3roriBkoBi
rpoun y BUIVISAI 3amucy Ha cHemiayibHUX paxyHkax MB®. Crowarky
Bapricte CII3 dikcyBanace y 3oioti, 3 aunHs 1974p. BoHa BH3Haydayacs
BIZJTHOCHO «KOIIMKa» 3 16 BamoT, 3 BepecHs 1980p. BiTHOCHO KommMKa 3 5
BamroT: pojapa CHIA, mapku ®PH, enn, ¢panmyspkoro ¢panka ta ¢yHra
creprminriB. BukopuctoByBatn CII3 MOXyTh nuIIe IEHTpalbHI OaHKH
KpaiH.;

a mepexil A0 BHUKOPHCTAaHHS HAI[IOHATBHUX  BaiOT ¥y
MDKHApOJHUX PO3paxyHKaX, TOOTO 3aMiCT CHCTEMH «300M0 — 001dp —
Hayionanvua eaniomay Oyna BIpoBamkeHa cucrema « CP — nayionansha
samnoma», sKa Ha TPaKTULl NEepeTBOpHIacs B CHCTEMY NarepoBo-
JI0JIAPOBOT'0 BIIOTHOTO CTaHAAPTY, 10 3arOCTPUIIO EKOHOMIYHI MPOTHPIYYs
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MDK TpymamMu BeXydux KpaiH. lle 3HaWmumo cBiifi mposB y CTBOPEHHI
pETiOHATBPHNX BAIIOTHHUX YTPYNOBaHb, OJHIE] 3 SKMX CTaB BAJIIOTHHUI COI03
Kpail 3axigHoi €Bponn — €eponeiicbKa 6anomHua cucmema.

Ipobaemu SImaiicbkoi BaIIOTHOI CHCTEMHU:

e Brpara gonapom CIIIA MoHOMONBEHOT PO,

e mpoliieMa 6araToOBaJIOTHOTO CTaHIAPTY;

e npoOnema 30J10Ta;

e npolrema pexxuMy IJIaBalOYHX BATIOTHUX KYPCIB.

[TpoGnemu SImalichbKoi BaJIOTHOI CHCTEMH HNOPOKYIOTH 00’ €KTUBHY
HeoOximHicTe ii monmampmoro  pedopmyBaHHs. Y BIANOBIAL Ha
HECTaOUIBHICTh SIMalichKol BamOTHOT cucTeMu Kpainu €C cTBOPWIIN BIACHY
MDKHapoJHy (perioHajbHy) CHUCTEMY /ISl CTUMYJIOBaHHS IIPOLIECY
€KOHOMIYHOI iHTerpariii.

€sponeiicbka eaniomua cucmema € Pe3yabTATOM KOOPAWHALIT
BaITIOTHOI TMOMTHKK KpaiH 3aximHoi €Bpomu. 3 METOI CTUMYIIOBAaHHA
MPOIIeCY 3aXiTHOEBPOIEHCHKOI CEKOHOMIYHOI Ta BaJIOTHOI iHTErpamii
3axucty  (QiHaHcoBMX  pumHKIB kpaimm €EC y  1972-1979pp.
BUKOPHCTOBYBAIM PEXHM CIUIBHOTO KOJMBaHHS BaJIOTHUX KYypCiB —
CBOEPIHY (OpMY BaIIOTHOTO Kopuaopy. Lls cucrema oTpumana Ha3By
«€8poneiicbKoi 6anlomnol 3mii» — PEXUM BAIOTHUX KYpCiB, SKi pa3oM
KOJIMBAIOTHCSI IPU BY3bKUX MEXaX iX B3aEMHHUX KOJHMBAHb.

3acTocyBaHHA LIBOTO METOAY € CBOEPIAHOI (HOPMOIO BAJIOTHOTO
KOpHUIOpY 1 3B'si3aHe 3 npuiHsTTsIM y 1971p. nuany Baenepa — noeramHoro
CTBOPEHHSI €KOHOMIYHOTO 1 BaJIOTHOTO COIO3Yy, KIHIIEBOIO METOIO SIKOTO
Oyno 3a0e3medeHHs] TOBHOT B3a€MHOI KOHBEPTOBaHOCTI BamoT kpain €EC
Ha OCHOBI He3MiHHUX maputeTiB. [licist mpunrHeHHs 00MiHy monapis CIITA
Ha 3070TO B cepmHi 1971p. y OLIeIIOCTI KpaiH OyaM BBEICHO PEXHMHU
BIJIBHOI'O BAJIIOTHOTO KypcoyTBOpeHHs. 24 kBitHa 1972p. Himeuunna
(®PH), ®panuis, Itanis, Hinepnanan, Bensrist i JlrokcemOypr npuiiHsum
pillIeHHs] PO KOJIGKTHBHE «IIJIaBaHHSI» CBOIX BamioT oo moyapa CIIA i
BaJFOT IHIIMX KpaiH.

«3min» y TpadigHOMY 300pakeHHI CHCTEMHU TI03HaJYana BY3bKi Mexi
KonuBaHb KypciB BamoT mectu kpaiH €EC (Himeuunna (OPH), ®panmis,
Itanis, Hinepmanmu, bensris i JliokcemOypr) mix coboro = 1,125%, a
«myHenb» — 30BHIIHI MeXi iX CHUIBHOTO KOJWBaHHS BiTHOCHO Jo0Jjiapa
CIIA Ta inmux BajroT = 2,25%).

3 BigmiHOO «mynenton 3 19 Bepecus 1973p. Oynu 30epexxeHi Mexi
KOJIMBaHb KypciB Jeskux kpaiH €EC mix coboro. SIkmo kypc BamoTn
KpaiHM omyckaBcs Hwk4e Big wmiei wexi, LB OyB 3000B’s3aHuit
3IIMCHIOBATH BAJIOTHY IHTEPBEHII0 — CKYIOBYBaTH HalliOHAJIbHY BAJIOTYy
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3a iHo3eMHy. lleff pexwM icHyBaB SK TEpeXiTHUA 1T CTBOPEHHS
€BpOIIEICEKOT BAMIOTHOI CHCTEMH 1 3irpaB 3HA4YHY pOJb Yy PO3BHUTKY
€BPOMNEHCHKAX 1 CBITOBOTO BAJFOTHUX PHHKIB.

3 MeToI0 HajaHHS KpeawTiB KpaiHam-wieHam €EC miis moramreHHs
nedinuTiB TUIATDKHUX OanaHCiB, 3MIHCHEHHS pO3PaxyHKIB 1 MiATPUMKHU
BaJIOTHHUX KypciB 6 kBiTHA 1973p. OyB cTBOpeHuit €sponeitcokuii ¢pono
santomnozo cniepodimuuymea (E®BC — European Monetary Cooperation
Fund, EMCF).

Ocnoséna mema cmeopennsn i ynxkyionysanns €BC mnonsrana B
norauONIeHHl  IHTEeTpalliiHUX  TpoLeciB  Ta 3amodiraHHl  excraHcii
aMepHKaHCHKOTO J0Jlapa Ha pUHKaxX KpaiH 3axigHoi €Bpomnu.

OcnosHi npunyunu €BpONCHCHKOT BATIOTHOI clcTeMH (movana JisiTu
3 6epesns 1979p.):

OocHoBa €BC — eBpomeiichka BamoTa (KOJCKTHBHA BalllOTa) —
EKIO, sxa Oyma BBemeHa B 1979p., crama 6a3010 BH3HAYCHHS KYPCOBHUX
CIIBBITHOIIEHs MDX BaJIOTaMU KpaiH-y4acHunpb, EKIO ¢opmyBamocs Ha
OCHOBI KOIIMKA HAIiOHAJHHHUX BaJioT KpaiH CHiBApYyKHOCTI (cmodaTtky 9,
motiM — 12 xpain);

QBHUKOPUCTAHHS 30JI0Ta K PEabHOTO PE3EPBHOTO aKTUBY;

OBCTAaHOBJICHHSI PEKUMIB CIIUIBHOTO KOJIMBAHHS BAIIOTHUX KYPCIB Y
(opMi «EBpOIIEIHCHKOT BAIIOTHOT 3Mii»;

OBUKOPUCTAHHS BAJIIOTHUX IHTEPBEHLIN JUIs MiATPUMKHA PHUHKOBHX
KYPCIB BaJIIOT Y MEXKax MOTO/IKEHUX BiJIXUJICHD;

OCTUMYIIOBaHHS €BPONEHCHKUX IHTErpallifHUX MPOLECIB;

OMiKAep)KaBHE perioHalbHe PeryJIIOBaHHS 3/1iHCHIOEThCS HaIAaHHIM
LHeHTpabHUM OaHKaM KpPEIWTIB [UIS IOKPHUTTS THMYACcOBOTO He(imuTy
IUTaTOKHAUX OallaHCIB i PO3pPaxyHKiB, OB’ I3aHUX 3 IHTEPBEHIII€IO.

Jlocaenenns €BponecbKoi BAJIIOTHOT CUCTEMHU:

o ycrimHui po3suTok EKIO (HaOyna nesikux puc cBiTOBOT BaIIOTH);

® PeXHMM Y3rOJDKEHOTO KOJHMBaHHS BAJIOTHUX KYypCiB y BY3BKHX
MeXax;

e BiTHOCHA CTa01JTi3allisl BAJIIOT;

e 00’enanHsg 20% o¢iifHIX 30JI0TOJOTAPOBHUX PE3EPBIB;

® PO3BUTOK KPeIUTHO-(DIHAHCOBOTO MeXaHi3My KpaiH-UJICHIB,;

e MDKIEp)KaBHE W €JIEMEHTH HaJIHAIIOHAIBFHOTO peryJIOBaHHS
€KOHOMIKH.

XapakrepucTika €Bporneiicbkoi BaJIOTHOI CHCTEMH IOJlaHA Y
nonatky 1
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2poutogoi

3abe3neuenns
cmabinbHocmi

30HU

€esponelicbka 00UHUYSL

EKIO

ealtomHua

Pexnm
BAJTIOTHUX
KypciB

v\ esponelicbka «BaNOMHA 3MiA»
#2,25% 6i0 yeHmpanvHo2o Kypcy;
v 1993p. DAMKU  KOIUGAHD

poswupeno +15%

€BponeiicbKkuii
BAJIOTHUH
dong — 1994p.

ons NIOMpUMKU
HAYIOHANbHUX saniom
KpeoumHy 0onomozy

Kypcie
uepes

€Bponeiicbkmii
IenTpaabumit
0aHK

ona  3abesneuents nepexooy 00
eounoi samomu €C —eepo

3 1999p. 11 «pain €C (xpim
Benuxobpumanii, [anii, [llgeyii,
I'peyii) nepetiwnu na Hezzomiekosi
PO3DAXYHKU A €6D0) HAPIGHI 3
HayioHanbHUMU 8ATIOMAMU)

3 2002p. €6po naoxooumv 00 obicy
20mi6KoI0 0151 Napanenvhozo 0biey 3
HayioHanvhumu  eanromamu 11 Kpai.
Bunycx HAYIOHATbHUX saniom
NPUNUHAEMbCS | NOYUHAEMbCSA NOGHU
nepexio na cOuny 8aOmy €6po.

Puc. 1.1 — Xapakrepuctuxa €Bponeiicbkoi BalOTHOI CHCTEMU

13



Heooniku €BporelichKoi BATIOTHOI CHCTEMU:

e TmepioandHi 0QiliifHI 3MiHU BaIOTHUX KYPCiB;

e 3HAayHa CTPYKTypHa HEpiBHOBara eKOHOMIK KpaiH-4JIeHiB,
BIIMIHHOCTI B pPIBHSIX Ta TeMIIaX €KOHOMIYHOTO PO3BUTKY, iHQUIALIi, CTaHi
IUTaTKHOTO OallaHCy;

e HebakaHHA KpalH-WICHIB IepelaBaTH CBOI CyBepeHHI IpaBa
Ha/THallIOHAILHUMU OpraHaM;

e BIUIMB 30BHINIHIX (pakTOpiB AecTabilizye cucTemy.

Etanu dopmyBanHs santomuo-exonomiunozo coio3y 6 €C:

MaacTpixcTbkuii noroBip moTuidl 1992p. — mignucanuii; Jucronan
1993p. — patudikoBanuii i HaOpaB YMHHOCTI).

Pomp i ¢ynkmii EKKO 3HaYHO NOCHIWIACH MICHS IMiIHCAHHS
Maactpuxtcbkoi yrogu (1991p.).

MaacTpUXTChKOIO YTOJIOI0 nepeddaueno:

1) BHITyCK €QUHOI i1 KpaiH-uieHiB €BC rpomoBoi ogwHUI
€8po;,

2) cTBOpeHHs €Bponeiicbkoro LlenTpansHoro bankys;

3)  mpoBelCHHS €IWHOI EKOHOMIYHOI, MOHETAPHOI, MOJJATKOBOI Ta
MHUTHOT TIOJTITHKH.

st BBENCHHS €IUHOI BalIOTH EKOHOMIKAa KpalH-4wIEHIB Maja
BIJINOBI/IaTH HACTYITHUM KPHTeEPisiM:

% HU3BKHUiI piBeHb iHOIAMIT (hakTHuHO He Buiie 3-3,5%);

*,

“*  HH3bKa BimcoTKOBa cTaBKa (011M3bK0 8,5-9%);
< JepkaBHUHN nedimut He mae nepeBumryBatu 3% BBII un mae
MTOCTIHO 3MEHIITYBATUCH JIO IILOTO PiBHS;

< cTalinpHAN OOMIHHHH KypC BINMOBITHO O YTOIW, TOBUHEH
3aNMIIATHCh Y Mexkax kKopunopy €BC 6e3 neBansBariii.

IHepwuii eman gopmyeanns BaTIOTHO-€KOHOMIYHOTO coro3y B €C
(1 mumuas 1990p. — 31 rpyxus 1993p.) — cTaHOBJIEHHS E€KOHOMIYHOIO H
BaimoTHOTO corozy €C (EBC).

Ipyeuti eman (1 ciuas 1994p. — 31 rpyans 1998p.) — migroroBka
KpaiH-wieHiB 10 BBegeHHs €EBPO.

Tpemiti eman niepexoay no HoBoi Bamotu (1999-2002pp..) — €EBPO
CTa€ 3arajJbHOI0 TPOIIOBOIO OJMHHMIICIO, HAI[IOHAIBbHA BaIIOTA 30€piraeThcs
SIK TIapajielIbHa TPOIIOBA OJUHUIIS.

Cuenapiii nepexoay no €BPO:

3 1 ciuns 1999p. — TBepna ¢ikcamis KypciB BaJIOT €BPO 30HH 10
€BPO nmna nepepaxynki. 3 1 ciuas 2002p. — Bunyck B o0ir OaHKHOT Ta
MoHer €BPO, mapainenbHuii o0ir 3 HaIlOHaJIBHUMM BalIOTaMU KpaiH-
YJieHiB, 00MiH ocTanHix Ha €BPO.
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1.2 BaaoTHUII pHHOK SIK €KOHOMiYHA cHcTeMa

MiKXHapo#gHUH BAMIOTHUA pHHOK € HaWOUThmMM (iHAHCOBUM
PUHKOM CBITY 1 3aliMae Ba)xIMBe Micle B 3a0e3medeHHi B3aeMOMil Mix
CKJIaJIOBIMH CBITOBOTO (DiHAHCOBOTO PHHKY.

Baniomnuit  punox 'y wupoxkomy posyminni — 1ue chepa
30BHIIIHFOCKOHOMIYHHX BIJIHOCHH, SIKI TPOSIBISIOTBCS NpPU 3AiHCHEHHI
orepariii KymiBIi-IPOJaXy IHO3EMHOI BaJIOTH Ta LIHHWX [anepiB B
1HO3EMHIH BaJIIOTi, €KCIIOPTHO-IMIOPTHHUX OIEpaliiii MK pe3nAeHTaMH Ta
Hepe3UJICHTaMH, a TAKOXK OIepalliif 3 IHBECTyBaHHS BAIIOTHOTO KalliTaly Ta
3aJIy4YCHHS 1 pO3MIIIICHHS BIJIbHAX BaJIOTHUX KOIIITIB.

Bantomui punku 3 incmumyyionaisHol mouku 30py — 1e CyKyIHICTh
KOMEPIIIHAX 1 IeHTpalbHUX OaHKIB, OipiK, OpOoKepchKHX (ipM, Kopropamii
(oco0nMMBO TpaHCHAIIOHAIFHUX), MDKHAPOIHUX BaTIOTHO-KPEOWTHUX i
(iHAaHCOBUX OpraHi3ariii.

Bantomui punku 6esnocepeonbo — T1e OQIUiHI NEHTpH, ne
BiIOyBa€ThCS KYHIBIA-TIPOJaXX IHO3EMHHX BAaJIOT HAa OCHOBI IONHTY Ta
mpono3uilii. BoHM 00CIyroByrOTH MDKHAPOOHHNA IUIATDKHHKA — OOIT,
OB SI3aHUI 3 OIIATOIO TPOIIOBHX 3000B’s13aHb IOPHIMYHHUX 200 (QI3MYHMX
0ci0 pi3HKUX KpaiH.

@yHKUII BATIOTHOTO PUHKY:

O 3a0e3medyeHHs  CBOEYACHOCTI  3IIHCHEHHS  MDKHapOIHHX
paxyHKiB;

O guBepcu(ikamis BaTIOTHHX pe3epBiB OaHKIB, MiANPHEMCTB,
JIeprKaB, PEryJIIOBaHHS BAJIIOTHUX KYpPCiB;

O  crpaxyBaHHs BUIIOTHHUX 1 KPEAUTHHUX PU3HKIB;

O B3a€MO3B’S30K CBITOBUX, KPSIUTHUX 1 (PiHAHCOBUX PUHKIB;

O OTpUMaHHS CIEKYJSTHBHOTO NPHUOYTKY YYaCHUKAMH PHHKY Y
BUTJISIII PU3HUII KYpPCiB BaJIIOT;

Q  perymoBaHHSI €KOHOMIKH.

Oco0MBiCTh BATIOTHOTO PUHKY:

»  BaIIOTHHH PUHOK HEMaTepiabHUM;

»  He Ma€ KOHKPETHOT'O MICII€3HaXO/PKEHHS, €JJMHOTO LIEHTPY;

» MexaHi3M Horo (yHKUIOHYBaHHS — OOMIH BaJIOTH OJHiel
KpaiHM Ha BAJIIOTY iHIIOI KpaiHw;

» iCHy€ IJIKOBUTa CBOOOJa MOMEHTAJIBHOIO BiJKPUTTS UM
3aKpPUTTS Oy/b-SIKOT 1MO3MIii, MOXIIMBICTh TOPTYBaTH 24 rognHU Ha 100y B
pexuMi onlain;

» € MKOaHKIBCbKUM PUHKOM;

»  Ma€ rHy4YKy CHCTEMY OpraHi3alii TOpriBii Ta THyYKy CTpaTeritoo
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OIIIATH 32 YKJIaJCHHS YO,

» € OIHMM 3 HAWIIKBIHIIIAX PHHKIB 3aBASKH MOXIHBOCTI
po0OTH 3 pi3HUMH BaJIOTAMU;

» 3aBAKH TpoIlleCy TesleKoMyHIikaiii # iHdopmaruku €
rio0aNnbHIM, TOOTO PO3TOPHYTHM Y MacIITadi BCHOTO CBITY.

OCHOBHI YYaCHMKH BaJIOTHOTO PHHKY:

v’ xoMmepuiiiHi OaHKH, SKi 3MIHCHIOIOTH Ou3bKko 70% 3araabHOro
o0csry BalIOTHHX ONeEpaliil K 32 PaXyHOK Ta Ha KOPHCTb KIIIEHTIB, Tak i
CaMOCTIHHO 3a paxyHOK BJIACHHX pecypciB. HaiBrmuBoBimmmu
YYaCHUKaMHU CBITOBOTO BAJIOTHOI'O PHHKY BHUCTYNAlOTh Taki OaHKH, SK
Citicorp, Barclays Bank, Deutsche Bank, Union Bank of Switzerland,
Standard Chartered Bank;

v/ 30BHILIHBOTOPIrOBENbHI Opraizauii, ski OepyTh y4acTb Yy
MDKHapOIHIA TOPTiBiIi, (GOPMYIOTH MONUT (AK IMIOPTEPH) Ta MPOIO3HUIIIO
(sIx excropTepn) iHO3eMHOI BaroTH. 111 KOMMaHii, Ik MPaBwUIIO, 3MIHCHIOIOTH
BaJIFOTHI OTIeparii 4epe3 MmocepeIHUITBO KOMEPIiHHIX OaHKIB;

v\ MDKHapoIHi IHBECTHULIMHI KOMNaHii, AKi 3MIHCHIOIOTH MOJITHKY
IUBEPCU(IKOBAHOTO YIPABIIHHA MOPT(erIeM BIACHHX AaKTHBIB NUIIXOM
BKJIaJIaHHSI peCypCiB y LIiHHI Nalrepu Jep)KaBHUX OpPraHiB Ta KOPIOPAaTUBHI
LiHHI Nanepy pi3HUX KpaiH;

v\ UeHTpaibHI OaHKH, SKi 3JIHCHIOIOTH JEPKABHY BAIOTHY
MOJITUKY 4Yepe3 YNpaBiIiHHS BaJIOTHUMU pe3epBaMH, IIPOBEICHHS
BaIIOTHHUX IHTEPBEHIIIH, 3aCTOCYBaHHsI BAJIIOTHUX OOMEKEeHb, PEryJIIOBAaHHS
PiBHS IIPOLIEHTHHX CTaBOK 3a BKJIAIaMH Y HaIllOHATIBHIN BaIIOTI;

v\ BamoTHI Gipki, 110 QYHKIIOHYIOTh, K MPABUIO, y KpaiHax 3
MIEePEXiTHOI0 €KOHOMIKOI0 ¥ BHCOKHM PiBHEM JI€PKaBHOTO PETYIIIOBAHHA
BaJIOTHUX BiHOCHH. OCHOBHOIO (PYHKIII€IO BAIOTHUX OipXk € 3miHCHCHHS
BaJIOTOOOMIHHHX OIlepaliii Uil FOPUIAWYHAX OcCi0 Ta (QopMyBaHHS
BaJIIOTHOTO KypCy.

MiKXHapogHHH BaNMIOTHUH PHHOK CKJIAJA€ThCs 3 0araThox
HaIllOHAIBHUX BAJIOTHUX pHHKIB. Omepariii Ha HbOMY 3HIHCHIOIOTHCS 32
TppOMa PiBHAMHU.

1-ii piBeHb: po3dpibna mopeiena. Omepallii Ha HaliOHATHBHOMY
PHHKY, KOJH OaHK-1inep 6e3mocepeIHb0 B3aEMOJIE 3 KITIEHTaMH.

2-ii piBeHb: ommosa MmisxcOankiscoka mopeiens. Omepamii Ha
HalliOHAIFHOMY PHWHKY, KOJM B3a€MOJIIOTH JBa OaHKH-IUIEpH dYepes
MIOCePETHHUIITBO BAJIIOTHOTO OpoKepa.

3-i1 piBeHb: MmidicHapoona mopeziena. Onepauii MK 1Boma 1 Oinblie
HalliOHAIBHUMHU PHHKaMHM, KOJIM OaHKU-IUIEpH PI3HUX KpaiH B3a€EMOIIOTH
oIuH 3 oxHMM. Taki omeparii 4acTo BKJIIOYaroTh apOiTpakHi omeparii Ha
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JBOX 200 TPHOX pUHKAX.

3anexHO Bim 00CATY i XapakTepy BaJIOTHHX OIepamii, KUTBKOCTI
BUKOPHCTAaHMX B YroJax BallOT Ta PIBHI HOPMATUBHO-TIPABOBOTO
peTyIIIOBaHHS BAJIIOTHI PHHKH MOIUIAIOTHCS Ha:

- MIJICHAPOOHI,

- pecioHaNbHI;

- HaYIOHAJIbHI.

3ajexHo BiJ piBHS opraHizaumii BAJIOTHOIO PUHKY PO3PI3HSIOTh:

> Oipyrcosuii punoKk — TPEJCTABISIIOTh BAIIOTHI Oipki, (QyHKIIT
SKMX TMOJSraloTh y BHM3HAYEHHI MOMUTY Ta TNPONO3MLII BalOTH,
BCTAHOBJICHHI BaJIOTHUX KypCiB, MPOTHO3yBaHHI 1X JAWHAMIKH, BU3HAUYCHHI
JIOBIIKOBHX KYpCIB BaJIOT, a TakoX y (opMyBaHHI NEBHOI crpaTerii Ta
TaKTUKHA ICHTPAbHOTO OaHKy KpaiHW BIOTHOCHO (hiHAHCOBO-KPEIUTHOI
MONITHKH Ta CHUCTEMH BAIOTHOTO DPETYIIOBAaHHA. 3a 00cATOM Oip KOBHit
PUHOK HEBEIUKHUH, OCKUTPKH (YHKI[IOHYe B OCHOBHOMY SIK HAIlOHAJIBHUHA
BaITIOTHHUH PUHOK (yKIagaeTbes npuonm3Ho 10% BCixX yron 3 BaIiOTO0);

> nosaoipocosuil, abo mixcOanKieCbKuil, IKUN NPEACTAB-TISIOTH
(¢iHaHCOBI yCTaHOBHW, WIANPHEMCTBA Ta OpraHizamii Ta iX IisUTBHICTB
0e3mocepeIHLO OB’ sI3aHa 13 3AIMCHEHHIM BaJIOTHHUX orneparii. JlisuibHICTh
MDKOAHKIBCHKOTO PHHKY Oe3locepesiHbO MOB's3aHa i3  3AIHCHEHHSIM
BaIOTHHUX onepauiil. Ha Hporo npunanae 6iuspko 90% 0060poTy iHO3eMHOT
BaJIIOTH.

3a xapakTepoM onepaniii BATIOTHHI PUHOK MTOIIISIETHCS HA PUHKH:
cnom, opsapo, céon, puHOK 8anOMHUX ¢h'touepcie ma onyionia.

PuHok eBpoBamoT (€gpopurox) € CHeUU(IYHUM  CEKTOPOM
BaIIOTHOTO PHUHKY.

BamroTHuif pUHOK — 1€ PUHOK, A€ 3I1HCHIOEThCS MPOJaXK 1 KyIIiBIIs
BaJFOTH B KpaiHi 11 IIOXOKCHHSI.

€spoganiomnuii punOK — 1€ PUHOK JENO3UTHO-TIO3MYKOBUX
onepalliii B iHO3eMHill BaIOTi 32 MeKaMH KpaiHU TOXOHKCHHSI ITi€] BaJTIOTH
(manpukian, neno3uty B nojapax CLIA posmimeni y Snowii).

IcTopryHO TEHW pWHOK TOYaB poO3BUBATHCA B €Bpomi, 3BiAcH i
npedikc «EBpo», aje Taki omeparlii MOXKyTh 3IIHCHIOBATHCS HE TiIbKU Y
€Bporri, arne i 3a {i Mmexkamu. OCHOBHUM (DiHAHCOBUM IIEHTPOM I[bOTO PHHKY
¢ Jlonmon, ne 3milicHOIOTHCS 15% Big cBiTOBOrOo 0oO0CATY omepamii i
eBpoBaioTi. PMHOK eBpoBamroT BHHUK y 1950-X pokax 3 pO3MiLICHHS
JIONIApOBHX JICTIO3UTIB y €Bponerchkux Oankax. Y 60-70-x poxax
HalliOHANBHI BAJIOTH, $KI BHKOHYBaJM (YHKLIII CBITOBMX TIpOIIeH,
nacammnepen gosnap CIIA, moctynoBo mepeTBOpHiINCs Yy Til YacTHHI, sKa
obepTanack Ha CBITOBOMY PHHKY, B TaK 3BaHI €6po epouti — e TPOLIOBI
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OJIMHWII, SKI BHHILIA 3-TiJ KOHTPOJIO HAiOHAJHHHUX YPSIOBHX OPTaHiB,
BUIBHO pPyXaJHCs ITO CBITY i MaJM MOJATKOBI Ta iHIII IepeBard NOPIBHIHO 3
TUMH HalllOHAJIbHUMH BaIIOTaMH, 3 SKUX YTBOPHIIACS €BPO TPOIIi.

3 gpyroi monoBuHHM 60-X pOKiB MOAIOHI 3MIiHHM TOPKHYIHUCS
HIMEIIPKOi ~ MapKW, TOJUIAHJICBKOTO  TyJblIeHa, (paHIy3pKoro 1
IIBeHIapchKoTo (ppaHka.

dakTopu, 10 COPUYMHWIN OypXJIHMBUH PO3BHTOK  PHHKY
€BPOBAJIIOT:

- ocobnmBocTi OaHkiBechKoro peryiroBanHs B CLIA B 50-x Tta
60-x pokax mpuBeNu 10 TOro, 1o (inii amepuKaHChKUX OaHKIB y €Bpomi Ta
€BpoIeiicbki OaHKU, MOTJIM CIUIA4yBaTH 3a JOJAPOBUMHU JETO3UTAMHU BHIII
BincoTKH, aHiK Oanku B CIIA, BomHOYac m0JNAPOBI KPEAWUTH, IO
HaJaBaJics B €BpOIi, KONITYBAIH ACIICBIIE;

- HAQITUIIKA KOMTiB (31e0impmoro B gomapax CIIIA), y kpain —
excrioptepiB Hadti 3 bmmsskoro Cxomy Ta THX KpaiH, IO BiImaBain
repeBary po3MilIeHHIO KOIITIB y €BPONEHCHKNX OaHKaX;

- 3HAYHUH TONHT Ha A0JIapOBi KPEOUTH 3 OOKY ypsaiB KpaiH, 10
PO3BHBAIOTHCS;

- 4acTKOBe a00 TMOBHE YCYHEHHS OUIBIICTIO KpaiH O0OMEKEHb
070 PyXY KaIliTaliB Ta KOHBEPCIHHUX OTIeparliii;

- BIJICYTHICTh KOHTPOJIIO Ta PE3EPBHUAX BUMOT MO0 3AIHCHEHHS
onepartiu.

Ha BiznMmiHy Bij HaIllOHaJbHUX PHHKIB, J€ MDKHApOIHI oneparii
MIPOBOAATH Y HALlIOHAJIIBHUX BAIIOTaX, ONepalii Ha €BPOBAJIIOTHOMY PHUHKY
3IIICHIOIOTHCS B €BPOBATIOTAX.

€spoganioma — 11e 1HO3EMHA BAJIIOTA, SIKOIO 3/IIHCHIOIOTHCS OTeparii
3a MEeXaMH KpaiHH-eMITeHTa Ili€] BAJIIOTH.

€BpoBaioTH, (YHKIIOHYIOYH Ha CBITOBOMY (DiHAHCOBOMY DHHKY,
30epiratoTb (POpMy HAIlIOHAJIBHUX T'POIIOBUX OJMHHMIIb, a TIPUCTABKa «EBPO)
CBITYUTH JIMINE MPO Te, 10 HaIliOHAJIbHA BAIOTA HE 3HAXOJUTHCS IIif
KOHTPOJIEM HAIllOHAJIFHIX BaJIIOTHIUX OPTaHiB.

€BpOBATIOTHUH PHHOK (y MIMPOKOMY 3HAU€HHI) BKIIOYAE PHHKH
€BPOJICTIO3UTIB, €BPOKPEIUTOB, €BPOOOIIraIii, €BpoaKiliii, eBpOBEKCENIB
tomo. lle yHiBepcanbHMIA MiXKHAPOJHHI PUHOK, IO TIOETHYE E€IEMEHTH
BaIIOTHHX, KPEAUTHHX OTIEpalliil Ta onepaniii 3 [iHHUMH HarepamH.

YYacHHKH PUHKY €BPOBAIIOT:

v/ leHTpaibHi GaHKH Ta ypsAAM KpaiH, W0 JiI0Th MEPEBAKHO Ha
PHUHKY €BpOOOITIramnii;

v/ KoMepiliHi GaHKH, Ki € TONOBHUMH yYACHUKAMHU JAHOTO PUHKY
1 aKTUBHO JiIOTh SIK Ha PUHKY KOPOTKOCTPOKOBHMX TaK 1 JOBrOCTPOKOBHX
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oTIepariif;

v npuBaTHi ycTaHOBM Ta iHBecTopu (B ocHOoBHOMY Iie THK), ski
MAalOTh Y PO3MOPSIDKEHH]I 3HAYHI CYMH KOIITIB Ta BiAIirpaloTh 3HAYHY POJIb
Ha CBiTOBOMY ()iHAHCOBOMY PHHKY.

Ha €spomny nmpumnanae 6muspko 50% omepaniii puHKY €BPOBAIIIOT.
lonoBHIM (hiHAHCOBUM IIEHTPOM E€BPOBATIOTHOTO PUHKY € JIOHIOH (TIOHAa
20% cBiTOBOrO 00CATY oOIlepaniii B €BpPOBAIIOTI). 3apa3 HapaxOBYEThCS
noHas 35 IIEHTPIB €BPOBAIIOTHOrO PUHKY. [0 4mcia HallOLnbIINX, OKpiM
Jlonpmona, BigHOCsAThCs Tokio (6mu3pko 20% oOcsry yrox puHKy), Hero-
Wopxk, ®pankdypr-Ha-Maiini (mo 10%;), Iapmwx (7%), Liropix — XKenena
(6%), JIrokcemOypr (4%), Amctepnam, bproccens (o 3%).

Cnenudika eBpopHHKY:

1. Haouayionanenuii xapaxmep @ynxyionysanns. €BpPOPUHOK HE
MmiATagae M JiF0 MiCIEBOTO 3aKOHOJABCTBA, 3HAXOIHWTHCSA M0O3a cheporo
HALIOHATBHOTO i MiKHAPOIHOTO KOHTPOMO. MOoro 0co6uBicTh momsrae y
BIICYTHOCTI pPE3epBHUX BHMOT 3 JCTO3MUTIB 1 KpPemuTIB (32 BHHATKOM
OKpeMHuX KpaiH), a TakoX JIMITIiB Ha po3Mip BiICOTKOBHX cTaBOK. Lle
CHpHsie HEKOHTPOIBOBAHOMY PYXY BEIMUYE3HHX Mac MO3WYKOBOTO KariTaly,
MHUHAIOYM JIepKaBHI KOPJOHHW 1 perjaMeHTalifo (BTOPTHEHHS «Trapsyux»
rpouiei, «BTe4y» KalliTajiB), 30UIbIICHHIO CIEKYJSTHBHUX omeparii. 3
OIHOrO OOKy, €BPOPHHOK CTHUMYJIIOE PO3BUTOK CBITOTOCHOAAPCHKIIX
3B'A3KIB, IHTEPHAIIOHATI3AIiI0 30BHIIIHLOSKOHOMIYHOI MiSJIBHOCTI KpaiH,
LIO CIPHSE 3POCTAHHIO MPOJYKTHBHUX CHWJI, 3 JPYroro, BiH € YHHHUKOM
HECTaOUTFHOCTI SK CBITOBOI €KOHOMIKM B IIJIOMY, TaK 1 HaI[lOHAJIBHUX
€KOHOMIK.

2. Incmumyyionanvua ocobiugicms — BUOUICHHS — KaTeropii
€BpOOaHKIB 1 MDKHApOZHUX OaHKIBCBKAX KOHCOPIIYMiB, KICTSAK SIKHX
YTBOPIOIOTHh TpaHCHamioHanbHi O0anku (THK), siki 3mificHIOIOTE omepartii y
OarathbOX KpaiHax, B pi3HMX cdepax 1 B pi3HHX BaJioTax. baHku €
€BpOoOaHKaMH B Till YACTHHI CBO€ET TiSUTHOCTI 3 iHO3EMHOIO BAJIFOTOIO, KOTPY
BOHH IIPOBOJATH Ha CBOil Tepuropii. Ha eBpopuHKY BigOyBa€eThCs MIBUAKE
MepeMillleHHsT TPOIIel 3 OJHI€l KpaiHW A0 IHIIOI 3aJIeKHO BiJ BEIMYUHHU
BiJICOTKOBOi CTaBKH i1 CITiBBIIHOIICHHS BAIIOTHUX KypcCiB. €BpoOaHKiBChKa
MisSIbHICTh TpuBabJMBAa 3 JBOX TNPUYWH: BITHOCHOIO BiJICYTHICTIO
peryIoBaHHS 1 BEIMYE3HIMH pO3MipaMH PUHKY eBpoBaioT. Ha eBpobankn
3a3BUYail HE PO3MOBCIO/DKYIOTHCSI BAMOTH BITHOCHO HAsBHOCTI HEOOXITHUX
pe3epBiB, a TAKOXXK BUMOTH II[0JI0 CTPYKTYPH KaliTaly i BUIUIAT Ha/0aBOK 3a
CTpaxyBaHHS JACHO3UTIB.

3. Obmedicennst docmyny NO3UYATLHUKIE. OcHOBHUMH
no3nyanpHukamMu € THK, ypsimm, MiKHAapoaHI BaJIOTHO-KPEOWTHI Ta
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(iHaHCOBI Opranizarii.

4. BuxopucmanHs KOHEEpMOBAHUX BANIOM NPOGIOHUX KPAiH.
eBpogponapa (60%), eBpoeru (6%), eBpo (3%) Ta iH.

5. Bukopucmants HO8IimHb0i KOMN TOMEPHOI MexHON0zil.

6. Cneyugbika 8iocomrosux cmagox:

= BITHOCHA CaMOCTIMHICTh ITO0 BIJHOIIEHHIO IO HAIllOHAJIBHUX
CTaBOK;

"  MOXIIMBICTh BCTAHOBIIIOBATH CTaBKH 3 €BPOJCIIO3UTIB BUII, a 3
€BPOKpEIUTa HUKY1 BiJ HAllIOHAIBHUX CTaBOK, OCKUIBKH Ha €BPOJIETIO3UTH
HE PO3MOBCIOKYIOTHCS CHCTeMa 00O0B'SI3KOBHX PE3epBiB, KOTPI KOMEPIiiHi
0aHKM 3000B's13aHi TpUMaTH Ha OE3BIICOTKOBOMY PaxXyHKY B LIEHTPAJILHOMY
0aHKy, a TakoX BHIUIATH NPUOYTKOBOTO IOJATKy Ha BiACOTKU. Tomy
ormeparii B eBpOBaIFOTaX OUTBII MPUOYTKOBI, HIXK y HAI[IOHAIEHUX BANIOTaX.

7. Emicis i onepayii 3.

=  eppooOmiramissmu (3 70-X pOKiB), KOTpi pO3MIIIYIOTHCS
OIHOYAaCHO Ha pHHKaX pi3HUX KpaiH 1 BukopucTtoBytoThcs THK mms
¢iHaHCYBaHHA IHBECTHIIH, JEpKaBOO — M TOKPHUTTI AeinuTy
HepxOromkeTy 1 peiHaHCYBaHHS CTapPHX IO3HUK;

=  eBpoBekcessimu (3 1981p.);

= eppoakmismMu (3 1983p.), KOTpi 00epTarOThCI HE HA BCIX
HAI[lOHAIILHUX pUHKAX KaliTajaiB, a JWIiie TaM, J¢ 1€ JJ03BOJICHO
3aKOHOJIABCTBOM, OCKUJIBKHU aKIisl — 11e¢ He TibKK (hopMa KpeauTyBaHHS, a i
MPaBO Ha YacTKY BJIACHOCTI.

Otxe, pUHOK €BPOBAJIOT i BAIIOTHUH PUHOK MAlOTh 0araTo cniibHux
puc, IO T03BOJsIE DaHKaM-IiIepaM MpamroBaTd Ha 000X puHKax. [IpoBigHy
pOTb Ha WX PUHKAX BiNIrparOTh OJHI ¥ Ti caMi iHO3eMHi BamoTH. OIHAK
MK pHHKaMH ICHYE 1 6iOmiHHicmb, sKa TIONSATa€E B TOMY, OIO Ha
€BPOBATIOTHOMY pPHHKY TIPEIMETOM YroJ € TEepMiHOBI JAEHO3UTH 3
HapaxyBaHHSM BiJICOTKA, @ Ha BUIIOTHOMY PHHKY — JIETIO3UTH JI0 3alTUTaHHS
0e3 HapaxyBaHHS BiJICOTKA.

BamotHe perynmoBaHHS € 3ac000M peaizalii BaJIOTHOI IOJITHKH,
sgKa SBJISE COOOI0 CYKYITHICTH 3axoliB y cdepi BallOTHUX BiAHOCHH
BiJINIOBIJTHO JIO CTpATETiYHMX [Tl AepkaBu. B YkpaiHi BaFOTHA TOMITHKA
CIpsAMOBaHAa Ha 3a0e3MEeYeHHS CTalOCTI EKOHOMIYHOTO 3POCTaHHS,
CTPUMYBaHHS TeMHiB iHQIMIi, NiATPUMaHHS pIBHOBard IUIATIKHOTO
OanaHcy.

EdexTuBHa IisIIBHICTH BaJIIOTHOTO PUHKY 0araTo B 4OMY 3aJISKHUTh
Bil cHuCTeMH Horo perymoBaHHiI. CBiTOBa NpakTHKa (QYHKI[IOHYBaHHS
PHHKIB 3HA€ [BA METOIHU BATIOTHOTO PETYIIOBAHHS: PUHKOBHUI 1 IePKABHUH.
Ili MeToaM MOMOBHIOKOTH OJUH OJHOTO, OJHAK CIIIBBIJHONICHHS MK HUMH
MTOCTIHO 3MIHIOETHCS 3aJIe)KHO BiJl KOHKPETHOI €KOHOMIYHOT CUTYaITil.
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@ IMumannsa ons camoxKoHmponro

1. fxi ocoOnmBOCTI BW3HAYEHHS pOJi HAIIOHANEHUX BalIOT,
CBITOBHX BaJIFOT Ta 30JI0Ta B MDDKHAPOJHHUX pO3paxyHKax?

2. OxapakTepu3yiTe OCHOBHI €JI€MEHTH CBITOBOI BAIFOTHOI CHCTEMH.

3. PosrisiHpTE CBITOBY i€papXil0 BAaJIOT 1 TEPCHEKTUBH il
TpaHcdopmarii.

4. Ha3BiTh OCHOBHI IpUHIUNHU [1apu3bKoi BaIIOTHOT CHCTEMH.

5. SIxi Bam BigoMi pi3HOBUAU 30JI0TOTO CTAHIAPTY?

6. Ilo xapakrepu3sye ['eHye3bKy BAIIOTHY CHCTEMY?

7. Hazgith ocHOBHI mnpuHIMIHU bperToH-Byncekoi BagoTHOT
CHCTEMH.

8.  Posmmdpyiite Tepmin SPR (CII3).

9. Poskpmiite mnpwumHH Kpu3u bperron-Byackkoi BamroTHOI
CHCTEMH.

10. Ski ocHOBHI XapakTepUCTHKH SIMaHCHKOi BATIOTHOI cCUCTEMU?

11. HOlo Bam BimomMo mpo pO3BHTOK E€BPOIEHCHKOI BaTOTHOI
cucremu?

12. Oxapakrepu3yiiTe NPOTHCTOSHHS €BpPO/IONAp B Cy4YaCHHUX
YMOBaX.

13. Ha3BiTh OCHOBHI 0COOJIMBOCTI Cy4aCHUX BAaJFOTHUX PHHKIB.

14. Sxi ¢pyHKUIT BAJIOTHUX PUHKIB?

15. Yomy HasBHICTh BaFOTHOTO PUHKY BHTi/IHA JIJISI BCiX YYaCHUKIB
BaJIIOTHOTO PUHKY?

16. Ha3BiTh OCHOBHI IPUYMHU 3pOCTAHHS OOCATIB KYITiBIi-TIPOJAXy
BaJIIOTH Ha BaIIOTHOMY PHUHKY?

17. OxapakrepusyiiTe Nepiofn CTAHOBJIECHHS BAJIIOTHOTO PHHKY
VYkpainn.

Tecmoei 3aedaHHst ONst camonepesipKu

1. Brasicimb nogne 6u3HaueHHsA C6iMO06oi 6anI0MHOI cucmemu:

a) me CyKynHicTe (opM opraizamii TPOIIOBUX BiIHOCHH, IO
CKJIaJAl0ThCs TIPH peatizallil 30BHIITHPOEKOHOMIUYHHX BiJJHOCHH KpaiHH;

06) me cykynHicTh (opM opraHizamii T'pOIIOBHUX BIiJIHOCHH MiX
KpaiHamMH, 110 OOYMOBIJIEHI TOCIIOJApCHKUMHU; 3B'SI3KAMH, PETYIIOIOThCS
MDKHapOJHUMH OPTaHi3alisiMU Ta 3aKpiIUIeH] B MDKHAPOAHUX Yro/ax;

B) 1€ OpraHizaliifHO-eKOHOMI4Ha ()OpMa I'POLIOBHX BiJIHOCHH IPYyNH
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KpaiH, IO CIpsIMOBaHA HA 3MCEHIIEHHSA 1 B3a€EMO3B'SI30K KOJHMBaHb KypCiB
BaJIFOT Ta CTUMYJIIOBAHHS iHTETPAIiifHAX MPOIIECiB.

2. /lo eantomnux enemenmie MixcnapooHnoi eaniomuo-ginancoeoi
cucmemu HAnEHCAMb:

a) BaIOTHUH Kypc, HAmiOHAJNbHI Ta MDKHAPOTHI MEXaHi3MHU
perymoBaHHSI 0OMIHHOTO KypCy, HalliOHaJbHI BAJIOTH, BaJIOTHHUHN ITapHTET,
MDKHapO/Hi (hiHAHCOBI PUHKH;

0) HallOHAJBHUII MAPUTET, HALlIOHAJIBHI BAJIIOTH, BAJIFOTHUH KypC;

B) MDKHapoJHi (iHAHCOBI PHUHKH, MEXaHI3M TOPTiBJI KpeIuTaMH,
LIHHAMH NarepamMu, Mi>KHApOIHI pO3paxyHKH;

I) HalllOHaJbHI BAJIOTH, BAIIOTHUI Kypc Ta MapuUTET, YMOBHU
B3a€MHOI KOHBepTallii Ta 0OIr'y HAlllOHAJBHUX BaJIOT, HAIIOHAJIBHI Ta
MDKHApOIHI MEXaHi3MHU PEryIIOBaHHSI MIKHAPOIHOTO KypCy.

3. 3a cucmemu 3010mooesiznozo cmanoapmy:

a) TUTBKH JoTap 0OMiHIOBAaBCA Ha 30JI0TO;

0) SIK IeBi3W BUCTYIAIIN PE3EPBHI BATIOTH;

B) HalliOHaJbHA BAIIOTA HE OyIa 3a0e3medcHa 30JI0TOM;

T') KpalH{ JOCSTIIM HAMBHUIIOTO IPOTPECy y CBITOBIH TOPTIBIIi,

) yCi BIJTOBI I HENPABUIIBHI.

4, AKo10 6a110MHOI0 CUCHEMOIO 3AKDINAEHO «30J10MO0-001aPOo6Uil
cmanoapmy»”?

a) [Tapu3zbkoro;

0) I'eHye3bK0I0;

B) bperToH-Byncekoro;

r) SIMaiicbKoro.

5. Konu ¢idoynaca SAmaiicoka eantomuo-inancoea  Kou-
epenuia?

a) 1944p;

6) 1976p;

B) 1959p;

r) 1981p.

6. 3 nazeanux 3nauensv eéantomu 3aznaume me, ake éionosioac CJAP
ma EKIO (€spo):

a) HalliOHAJIbHA BaJIIOTA;

0) KpenuTHI IJIaTiXHI TOKYMEHTH, BUPaXXCHI B 1IHO3EMHHX I'POIIOBUX
OJIMHUIISIX;

B) KOJIEKTHBHA I'POIIOBA OMHHMILS;

I') KJIIPUHTOBI BAJIIOTH.

7. Ha saxii ceimosiii éantomuiii kongpepenuyii cmeoperno MB®D?

a) [Tapusbkii;

22



0) 'enye3bKiif;

B) bperron-Byncekiii;

T) SIMaichKil.

8. Amaiicvka sanomna Konghepenyia:

a) po3B'a3aina mpobieMu 0OMiHy BaIIOT Ha 30JI0TO;

0) npuitHANa pilleHHs PO BUILYCK €BPO;

B) 3aTBEpAMIIA 10J1ap K €IMHHUN pe3epBHUH 3aci0;

I) po3B'a3aia INpoOJEeMH BIJIBHOTO BHOOPY pPEXHMY BaJlOTHOTO
Kypcy;

1) ckacyBaia oomin monapa CIIA na 3010T0.

9. ko eantomnolo cucmemoro 3aKpinieHo eman «3010M020
cmanoapmyn»?

a) [Napuzpkoro;

0) I'enye3pKko10;

B) bperTon-Byncekoro;

r) SIMaiicbKorO.

10. 3a sakoi eantomnoi cucmemu 6i0OXuneHHA 6i0 PUHKOBUX
eanomuux Kypcie manu Oyau ckradamu 6cvozo * 1% oOonaposux
napumemig?

a) [Tapuzbkoro;

0) I'eHye3bK0I0;

B) bperToH-Byncekoro;

r) SIMaiicbKoro.

11. Hlo eiodyeanoca nicna npue'asku eantOmMHO20 Kypcy 00
3010ma:

a) 30UTBIIYBATUCH MOXIIUBOCTI KPEIUTHO-TPOIIIOBOTO PETYIIFO-BaHHS
€KOHOMIKH;

0) 00MEeXYBaIHCh MOKIHBOCTI KPEIUTHO-TPOIIOBOTO PETYIIFO-BaHHS
€KOHOMIKH;

B) BAQJIOTHI KypcH BCTaHOBIIOBAINCH 0Oe€3 ypaxyBaHHsS (yHma-
MEHTAIbHUX €KOHOMIYHIX 3aKOHOMipPHOCTEH;

I') TEMIIH €KOHOMIYHOTO PO3BHUTKY IMOYHMHAIN BUIEpeKaTH (i3ndHi
00cArn 30510TO100yBaHHS.

12. Mixcnapooni nnamixcui 3acoou sxi euxopucmosyomoci MB®
0ns 0e320misKo6uUX PO3PAXYHKIE uepe3 3anucu Ha CReuianbHUX PpaxyHKax
ma AK po3paxynkoea oounuys MB®:

a) nonap CIIA,;

0) eBpo;

B) SDR;

r) BCi BIAMOBIIi BipHi.

23



13. Bantomnuii punok — ye...:

a) meBHI OaHKIBCHKI Ta (piHAHCOBI omeparii, OB s3aHi 3 MEPEX0IOM
IIpaBa BIIACHOCTI Ha BANOTHI IIIHHOCTI;

0) CyKYITHICTD 3aXO[iB Ta HOPMATHBHUX IPaBHJI, BCTAHOBICHHUX Y
3aKOHOJIaBUOMY TIOPSIIKY Ta CIPSIMOBAHMX Ha JOCSITHEHHS PIBHOBarum y
IUTaTHKHOMY OaaHci;

B) CYKYIHICTh €KOHOMIYHHUX BIJHOCHH, SIKIi BHHHUKAalOTh MIX
CKOHOMIYHUMH arcHTaMH IiJ Yac 3AIHCHCHHS Omepalliil Moa0 KyIiBi-
MPOJaXy 1HO3EMHOI BaJIOTH Ta OINeEpalii MOB'S3aHUX 3 MEepPeMillleHHIM
BaJIIOTHUX KaIliTaliB;

I') CYKYITHICTB 3aX0AiB B cpepi MiKHAPOJHUX EKOHOMIYHUX BIIIHOCHH
BIJIMIOBITHO [0 TMOTOYHHX 1 CTPATCTiYHUX I[ICH EKOHOMIYHOI MONITHKA
JIepKaBH.

14. Il]o ne nanexcums 00 y4acHuKie antOMHO20 PUHKY:

a) TOCHOJapIo0di cy0 ' eKTH;

0) KoMepIiiiHi OaHKH;

B) IICHTpaJbHI OaHKH;

T') BAIFOTHI YTOJIH.

15. Bantomni punku knacugikyromocsn 3a:

a) ceporo BUABJICHHS, BiTHOIICHHAM 10 BATIOTHUX KYPCiB, BUAAMHU
BaJIOTHUX OOMEXEHb, CTYIIEHEM OpraHi30BaHOCTI;

0) BUZAMM BAIIOTHHX KypCiB, c(]eporo IMOIIMPEeHHS, CTyleHeM
OpraHi30BaHOCTI, BITHOIIICHHSIM JI0 BATFOTHUX OOMEKECHb;

B) cdepolo BHHHKHEHHS, CTYNICHEM pHU3UKY, BHAAMH BaJIOTHUX
KypCiB;

r) cdeporo MOUWMPEHHS, CTYINCHEM OpraHi30BaHOCTI, TEPMIHOM
BUHHUKHCHHSI.

16. Buznauumu euou antomuiil puHKie 3a 3smicmom onepayiii:

a) PUHOK ONepaLiif «CrImoT»;

0) perioHATbHUI PUHOK;

B) PMHOK JICTIO3UTHHX OTIepaIliii;

T') PUHOK TEPMiHOBHX YTOJ.

17. Ceimosuit éantomnuii punoxk ®OPEKC nouae ¢hopmysamucs:

a) Ha mouatky 60-x p. XX cT.;

0) Ha moyatky 70-x p. XX ct.;

B) Ha novatky 80-x p. XX ct.;

r) Ha moyaTky 90-x p. XX cr.

18. dianvnicmo €Espopunky:

a) He KOHTPOJIIOETHCS TUILKH KPaiHOI0-€MITEHTOM;

0) HEe KOHTPOJIIOETHCS TIIBKK KPaiHOIO repeOyBaHHs;
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B) HE KOHTPOJIOETHCS Hi KpalHOIO-eMITEHTOM, Hi KpaiHOIO
nepeOyBaHHS.

19. Il]o 3abe3neuuno eéedennsn Eeposantom?

a) KOHBEPTOBAHICTh BaJIIOT IIPOBITHHUX KpaiH;

0) 30impmIeHHS MacmTadiB MDKHAPOAHOTO pPHHKY IO3MKOBUX
KalliTamiB.

20. Axun i3 uunnukie nepemeopus €ePOPUHOK HA MINCHAPOOHUIL?

a) 3pOCTaHHs IMOTPEOH B KPEAUTHHX IPOIIIAX;

0) nmibepanizaris pyxy KariTaiis;

B) CTBOpEHHS BilbHOI GaHKiBCHKOI 30HH B Hbro-MopKy;

I') iHTepHaliOHaNI3allisl HalliOHANBHUX (PiIHAHCOBHX PHHKIB.

Keiic

CyvacHuil eTan po3BUTKY CBITOBO{ BaJFOTHOI CHCTEMH CBiTYUTh, L0
B yMOBaX 3arajbHOI CBITOBOI KamiTaji3amii y OaraTbox KpaiHax cTajam Ha
e [OUIIX PUHKOBOTO PO3BHUTKY PaJUKaIbHO 3MIHMJIACS NPHPOAA i POJIb
rpouieii B EKOHOMIYHOMY TIpoleci IuX KpaiH. SIkmio pasime rpouri
BUCTYMANH K NPOMI>XHUI MOMEHT TOBapHOi YroJ i K 3aci0 HAaKONUYESHHS
OararcTBa, TO Telep TOJIOBHA POJIb TPOILIEH MOJArae B TOMY, 1[0 BOHHU €
HEOOXITHOI MEePEeAyMOBOI KpPyroooOiry kamitamy i Horo HeBim'eMHui
eyieMeHT. ['pomri cTanu noTpioOHi, 11100 3amycTUTH B pOOOTY NPOIYKTUBHUI
KaITiTall, HaJlaTH HOMY PyX 1 MOCTIHHO MiATPUMYBATH IIeH pyX, A 4OTO iM
caMHM TIOTpPiOHO TOCTiifHO OyTH B pyci. B xomi mporo pyxy MLiHHICTB
KaIliTalry 3pocTae, a Iie 3HaYuTh, 10 B aIeKBATHIH Mipi TOBHHHA 3POCTATH 1
cyMa TpOIIeH, B SIKiH IS IIHHICTh BUPAKAETHCS.

OnHak B pe3ynbTaTi BCTAaHOBJICHHS SIMaiicbKOI BalIOTHOI CHCTEMH,
KOJIM O1NIBIIICTh PO3BMHEHUX KpaiH i3 Oepe3Hs 1973 mepeilinio 1o pesxumy
IUTaBaloYNX BaMOTHUX KypciB. [lomap CIIIA crtaB BHUKOHYBaTH (YHKIIIIO
MDKHApOIHOTO 3aco0y TUIaTeXy Ta CTaB MaTh Oe33amepedyHy mepeBary B
CTPYKTYpPl BaJIIOTHUX pe3epBiB KpaiH CBiTy, IO OOTPYHTOBAHO BUKJIHMKAE
cTypOOBaHICTP YYacCHUKIB pPHHKY. Tak Hampukmang, Xy L[3iHbTao
(nepxauuii gisstu KHP) BigkpuTO 3asBHB, IO CBITOBA BajJIOTHA CHCTEMA,
3aCHOBaHa Ha JI0JIapi, - «IePeKUTOK MUHYJIOro». CaMme BOHA B OCTaHHI POKH
BCE YacTile NpoBOKYye (piHAHCOBI KPH3H.

CkJanacst mapaJioKcaibHa CHUTYAIlisl KOJM CTaH CBITOBOI €KOHOMIKH
6arato B YoMy CTaja 3aje)XHa BiJl CTaHy cnpaB B ekoHoMmiui Crioiyd4eHux
raris. ITpu upomy HaunionansHuid 6opr CIIA nepesumus BBII kpainu i
CTaHOBHUTH BXe NMOHAJ 16 TPIIH. 0. 1 NPOJOBXKYE 3pocTaTh. [Ipu npuiHATTI
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TPETHOTO BAOTHOTO TMOM'AKIICHHSA 3aranbHuil ¢enepampHmii 6opr CIIIA
nocsarHyBI  $ 16,4 Ttpwibiiona i crimane Oimpme 100% BaymoBoro
BHYTPIIIHBOTO TPOIYKTY, [I0 Habarato BHWINE CIIBBiAHOWMIECHHA OOpry
Icmanii go i BBII i mpubmm3HO CTinbKM X, cKimbku B [Topryramii. Takum
YHHOM, I[IHHICTH KaIliTaJy 3pOCTae, a I 3HA4WTh, II0 B aAeKBaTHIA Mipi
MTOBMHHA 3POCTAaTH i CyMa TPOIIeH, B AKIM [ I[IHHICTP BHPAXKAETHCA B
mporpamMax — KiJbKICHOTO  NOM'SKIIEHHS npuidHiATHX  DexpepanbHOIO
pesepsHoto cuctemoro (PPC) CIIIA.

Y 1960-x pp. P. Tpudpdin (amepukaHCHKHH EKOHOMICT
OeNBrificbKOro TOXOJDKeHHA. BuxiazaB B €JIbCBKOMY YHIBEpCHUTETI.
Kputuk Tteopii Monomomictuunoi koHkypeniii E. Yembepimina. Jlaypear
npemii ®penka CeiiiMaH) BIeplie 3a3HAYWB, [0 OCHOBHA TepeBara s
KpaiHH-eMITEHTa pe3epBHOI BAIOTH, MOJSTAIOTh B TOMY, 1[0 IIEPETBOPEHHS
TPOLIOBHX OJMHHMIL B PE3EPBHY BATIOTY IO CYTi PIBHOCHIIbHE VIS IEPKABHU-
eMiTeHTa OTpHMaHHs OC3MPOLICHTHOI MMO3UKH B 00Cs31, B IKOMY LIl BaJIOTa
o0ciryroBye MoTpeOH B pe3epBax. TakuM YHHOM, CHpaBeUIMBUIA BHCHOBOK
Ipo Te, MO0 3 ypaxyBaHHSAM PO3BUTKY TEHICHINH riobamizamii Ha meprie
Mice cepe]] IepeBar pe3epBHOI BAIIOTH BUXOAUTH (HAKTOP MEpepo3Noniry
rJ100aJIpHOTO KaliTany Ha KOPUCTh KpaiH, 10 eMITYIOTh BaJIIOTH, 1110 MAlOTh
CTaTyC pe3epBHHUX.

Konarc HaiOIIbIIMX aMEpPUKAHCHKMX OaHKIB, pelecis eKOHOMIKH
Cnonyuennx LTariB, iX 3pocTatoua 30BHIIIHS 3a00proBaHICTh 1 Jep)KaBHUN
00pr TEOPETHYHO PO3IIISAAINCS SIK YAHHUKH, SIKI IOBUHHI OYJIM NMPHUBECTH
JO0 iCTOTHOTO TMOCTaOJeHHS IMO3MINHA Tojlapa Ha CBITOBid apeHi. OmHaK
3aMIiCTh I[LOTO aMEPHKAaHChKAa BaJiOTa IOKa3ajla PEKOpAHE 3MIIHEHHS 1
BHCTYITIJIA B SKOCTI «THXOI TaBaHI» B HaAWOUTBIN TrocTpii ¢a3i rmodambHOT
¢inancoBoi kpu3u. CIIIA mifoTh SK «CIIO)XKMBa4 OCTaHHBOI IHCTAHILID»,
OTPUMYIOUH TIPH LILOMY BEJIHKY O€3IPOLEHTHY ITO3HUKY BiJl PEIITH CBITY.

3anumanns 0o reucy: Ha Bamry aymKy, IO BIUTUBAE Ha 3MIITHCHHS

aMEpPHKAHChKOTO Jiojiapa, He3BaXkalod HA TPUBAIY KpU3Y CBIiTOBOI
BaJIFOTHOI cucTEMH”?
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TEMA 2.
BastlomHuii Kypcy cucmemi
MiHCHapOAHUX KpedumHo-

DO3PaxyHKOB8UX Ma 6a/110MHUX

onepauiii

HaeuanwvHi yini:

v\ BH3HAYMTH TIOHATTS BAIOTHOIO KypCy sK CIiBBiIHOIIEHHS
MIOTIUTY Ta MPOTO3HUIIiT Ha BATFOTHOMY PHHKY

v/ 3’4CyBaTH BIUIMB BaIIOTHOIO KypCy HAILiOHAIBHOI IPOLIOBOI
OJIMHMWIII Ha EKCIIOPTHI Ta IMIIOPTHI omeparii;

v\ PO3MISAHYTH METOAM OOYMCIEHHA  BiJIHOCHOTO  MAPUTETY
KYHIBENIFHOI CIIPOMOJKHOCTI: IIHOBHH MeETOA Ta MeTod e(eKTHBHUX
BHPOOHUYHX BHUTPAT;

v\ JIOCHIZIMTH CTaH IUIATDKHOTO OanaHcy sK (akTop BIUIMBY Ha
BAJIFOTHUH KYpC;

v\ 0XapakTepu3yBaTH CHCTEMY BAJIOTHOTO PETYJIIOBAHHSA Ta
BaJIFOTHOTO KOHTPOIIIO B YKpaiHi;

v BU3HAYMTH HOPSJOK YCTAHOBIEHHS 1| BUKOPHCTAHHS O(iliiHOIrO
BaJFOTHOTO KypCy T'PHBHI JI0 iIHO3EMHHX BAaJIIOT.

2.1 BaaioTHuMi Kypc SIK iHCTPYMEHT 3B 3Ky MiK BAPTiCHUMU
NMOKA3HUKAMHU HALIOHAJIBHOIO TA CBITOBOI0 PUHKY

JlaHko10, MO 3B'S3y€ HAIIOHATBHI BAOTHI CUCTEMH € BATFOTHHMA
Kypc 1 mapurer.

[oHATTS 6antomuo20 Kypcy PO3KPUBAETHCS SK MIHOBA BapTiCTh
HaIllOHAJILHUX TPOIel OfHi€l KpaiHW, BUpPaKEHa B TPOIIOBUX OJHHUIISLX
iHmuX Kpain. Yepes BaMOTHUI KypcC 0JIAETHCS HAILllOHAJIbHA OOMEXKEHICTh
IPOIIOBOI OAWHUIN Ta BiAOyBAa€THCS NEPETBOPEHHS i1 JTOKaNbHOI LIHHOCTI y
LIHHICTh IHTEpHAIIOHAJbHY. BamoTHHH Kypc € TakoX 00'€KTHBHUM
S€KOHOMIYHMM NOKa3HHKOM, SIKMil BigoOpa’kae TeHAEHLIi BHYTPIIIHBOTO
C€KOHOMIYHOTO  PO3BUTKY KpaiHM Ta CTaH 1 IIEPCHEKTHBH il
30BHILIHFOEKOHOMIYHHX BiJTHOCHH.

Baniomnuit kypc — «iHa» TPOIIOBOI OJWHHMII OJHi€l KpaiHwm,
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BHUpPa)XKEHA B 1HO3EMHHUX T'POIIOBHX OAWHHIIX UM MDKXHAPOJHHUX BAJFOTHUX
omuanuax (CHP, EKIO, 3amimermx €BPO 3 1999p.), xoedimieHt
IepepaxyHKy OJHi€l BaIOTH B iHIIY, IO BU3HAYAETHCS CITIBBIIHOMICHHIM
MIOIUTY Ta MPOTMO3HLii Ha BAIOTHOMY PUHKY.

@yHKil BaJIOTHOTO KypCy:

* 3a0e3MeyYeHHs B3a€MHOTO OOMIHY BaJIOTaMU IiJ 9ac TOPTiBIIi
TOBapaMH, IOCIYraMH Ta Il 4ac pyXy KaIliTaiiB i KPeAUTIB;

" BHKOPUCTOBYEThCSI  JJIs TOPIBHSHHSA IiH  CBITOBHX  Ta
HalliOHAIBHUX PHHKIB, a TaKoX BapTICHUX MOKa3HUKIB pI3HUX KpaiH,
BUPA)XEHHX Y HaIlIOHAJIBbHUX YU IHO3EMHHX BaJIIOTAX;

" BHKOPUCTOBYETBCS Ul MEPIOJUYHOT TIEPEOLIHKH pPaxXyHKiB
KOMIIaHii Ta OaHKIB B iHO3EMHIll BaJIIOTI.

bazamopaxmopnicme  eaniommnozo Kypcy — BimoOpaxae 3B 30K
BaJIOTHOTO KypCy 3 IHIIMMH EKOHOMIYHHMH KaTEeTOpisSMH: BapTiCTIO,
LiHOO, TPOIIUMA, MPOLEHTOM, IUIATDKHUM OamaHcoM i T. 1. Ilpm mpomy
BOHM TICHO TEPEIUTITAIOThCSA, a BUPIIAIGHUMHU CTalOTh MeBHi (akTopu
(Tabm. 2.1):

" TeMIT iHQILILIT;

"  CTaH IUIaTXHOTO OasaHCy;

"  pI3HHIS MPOLEHTHUX CTABOK y PI3HUX KpaiHax;

" JSUIBHICTP BQJIIOTHUX PHUHKIB Ta CHEKYJISTHBHI  BaJIOTHI
onepartii;

" CTyIiHb BUKOPUCTaHHS BH3HA4YEHOI BAIIOTH HAa €BPOPUHKY Ta B
MDKHapOJHUX PO3PaxyHKax;

" IPUCKOPEHHS UM 3aTPUMKA MIKHAPOIHUX IIATEXIB;

" CTYHiHP NIOBIpM A0 BAJIOTH Ha HAIIOHATGHOMY Ta CBIiTOBHX
PHHKaX;

"  BaJIIOTHA MOJITHKA.

OcHogni meopii pe2yno6ants 6al0MHO20 Kypcy: TEOpis NMapUTeTy
KYIIBEeNIBFHOI 37aTHOCTI, TEOpis PErylbOBaHOI BAIIOTH, TEOPis KIFOYOBUX
BaJIOT, Teopis (IKCOBAHMX IAPHUTETIB Ta KypCiB, TEOpis IIIaBAIOUMX
BaJIOTHUX KypCiB, HOPMAaTHBHA TEOpis BAIIOTHOTO Kypcy. 3aralbHUMH
pucaMH IUX TEOpil € 3amepedeHHs Teopii TPyIOBOI BapTOCTi, BapTiCHOI
OCHOBHM BaJIFOTHOT'O KYpCY, TOBAPHOI IPUPOAU IPOILIEH.

Teopii perynroBaHHS BalTIOTHOTO KypCy BHKOHYIOTH JBi (PYHKIi:
ioeonoeiuny (crpsMoBaHa Ha OOIPYHTYBaHHS >KHUTTE3ATHOCTI PHUHKOBOI
€KOHOMIKH) 1 npaxmuuny (po3poOJICHHS METOIB PETryJIIOBAaHHS BAIIOTHOTO
KYpCY SIK CKJIaJ0BOi BaJIFOTHOI MOJITHKH).
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Tadauus 2.1 — Knacudikanisn ¢paxropiB BIiMBY
Ha pPo3Mip BaJTIOTHOIO Kypcy

CTpYKTYpHi YHHHUKH Ko’ 1I0HKTYpHi YHHHUKH

KoHKypeHTOCTIpOMOKHICTE TOBapiB KpaiHi

: e JliAIbHICTS BAIIOTHUX PHHKIB
Ha CBITOBOMY PHHKY i 1i 3MiHH

Cran miaTi>kHoro Oanancy KpaiHu CrexyJIsITUBHI BaTIOTHI onepamii

KymiBenbHa cIpOMOXKHICTB IPOIIOBHX

. . Kpuswy, BiitHu, cTUXiiiHI 1HXa
OJIMHHMITG 1 TeMITH 1HQISIIT

Pi3Huns %-X cTaBoK y pi3HUX KpaiHax IIporuosu
Jlep>kaBHE peryIOBaHHS BaJTIOTHOTO HukmigHicTh O1I0BOT aKTUBHOCTI B
Kypcy Kpaini

PiBeHB pO3BHHEHOCTI 1HIIUX

CTymiHb BiZIKPHUTOCTI €KOHOMIKH o
CEKTOPIB (hiHAHCOBOT'O PUHKY

Jiis OIIHKK TEMIIB EKOHOMIYHOTO PO3BHTKY BHKOPHUCTOBYIOTH
JIeKLTbKa PO3paxXyHKOBUX BUAIB BAJTIOTHHX KYPCiB.

Hominanvnuii eanromuuil Kypc — Kypc MDK JBOMa BaJIFOTaMH,
TOOTO BIJHOCHA I[iHA JBOX BAIOT (MIPOMO3HIlisA 1X OOMIHY OMHIET HA 1HIIY).
Bu3HaueHHST HOMIHAJIBHOTO BaJIOTHOTO KypCy 30Ira€Tbesi i3 3arajbHUM
BHU3HAYCHHSIM CaMOT0 BAaJIFOTHOI'O KypCY 1 BCTAHOBIIIOETHCSI HA BAJIOTHOMY
PHHKY.

Peanvuun eantomuuil Kypc — HOMIHAJIBHUN BaJlOTHHH KypC,
CKOpWTOBaHWI Ha BIJHOCHHWH piBeHb IiH Yy JaHIH KpaiHi i B KpaiHi, 10
BaJIFOTH SKOi KOTUPYETHCS HAIliOHAbHA BAIIFOTAa. PeabHUN BaFOTHHI Kypc
€ TIOPiBHSHHSM KYITiBEJIBHOI CIIPOMOXHOCTI JBOX BaJIIOT.

Hominansnuii 060cmoponnii eantomuuii Kypc — 1 BiTHOCHA IliHA
JIBOX BaJIOT, TOOTO IiHA OAWHUII HAI[IOHAJIBFHOI BAaNIOTH, BHPaXEHAa B
OJIMHUIISIX 1HO3EMHOT BAJIFOTH.

Hominanonuit  epexkmuenuit eanomuuit Kypc — 1€ I1HICKC
BAJIIOTHOTO KYPCY, 110 BCTAHOBIIIOETHCS SK CIIBBIIHOIIECHHS HAI[iOHAIHLHOT
BaJIOTH JI0 BaJIOT iHIIWX KpaiH, KOTUPYBAHHS SKHX BH3HAYEHO BiAMOBIITHO
JI0 9aCTKH WX KpalH y BAJIFOTHHUX OIEpaIisx AaHOi KpaiHu.

Peanvnuii egpexmuenuii eantomunuii Kypc — 1e HOMIHATBHHMA
e(eKTUBHUI BaJIOTHUH Kypc 3 IONPAaBKOI Ha 3MIHM CITiBBiJHOIICHHS
BHYTPIIIHIX MiH OO0 I[iH KpaiH, J0 BAIIOT SKAX BCTAHOBIIOETHCS
KOTHPYBaHHS HAI[IOHATHHOT BATIOTH.

Y MDKHapoJHil NMPaKTHIl BUKOPHUCTOBYIOTh TaKi OCHOBHI PeKHMH
BaIIOTHHUX KYPCIB: Qhikcosani, niagaioui (2nyuKi), KOMIPOMICHI.

Pesicum ¢pikcosanux eantomnux Kypcie — 1€ cuUcTeMa, 3a SKO1
BAIIIOTHUH Kypc QiKCYEThCS, a HOTO 3MiHH IIi/I BIUIMBOM KOJMBAHHS TOIUTY
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i mpomo3mmii ycyBalOTbCS MPOBEASHHSAM JEpKaBOIO CTadimizaliiftHIX
3axoniB. Kiacnunoro dopmoro (ikcoBaHHX KypCiB € BalOTHA CHCTEMa
«30JI0TOTO CTaHIAPTY», KOMM KOKHA KpaiHa BCTAHOBIIIOE 30JIOTHH 3MicCT
CcBO€i TpomoBOi OAWHUIN. BamioTHI KypcH NIpH ObOMY NpPEACTaBIAIOTH
(ikcoBaHE CIiBBITHOMICHHS 30JI0TOTO BMICTy BaJIOT.

QikcoBaHMII BaMIOTHHH Kypc Moxe (ikcyBaTHCs pi3HUMH
cnocodamu:

1. ®ikcamist Kypcy HaliOHAIBHOI BAIIOTH (10 Kypcy HaMOUIbII
3HAUYLIIMX BaIIOT MDKHAPOAHUX poO3paxyHKiB). Hampukman, mo noiapa
CUIA ¢ikcyroTh Kypc 6araro kpain JlatuHcbko1 AMepuky, AQpukw.

2. BuKOpHCTaHHS BaJIOTH IHIIMX KpaiH B SKOCTI 3aKOHHOI'O
iaTikHoro 3aco0y. Tak, OunbiicTs pecny0ik koauasoro CPCP B 1992-
1994 pp. BHKOPHCTOBYBAJNM POCIHCHKUI PYyONIb SIK 3aKOHHUH IUTATiKHAN
3acio.

3. ®ikcamig Kypcy HaliOHAaJIHHOI BANIOTH O BaJIOT iHIIMX KpaiH —
TOJIOBHUX TOPTOBENbHUX NHapTHepiB. Hampukmax, Byran — mo imgiiicekoi
pymii, Hami6is, CBasineHn — 1o miBaeHHOAQPUKAHCHKOTO paHAY.

4. @ikcalisg Kypcy HallioHAITbHOI BAJIFOTH 0 KOJICKTHBHUX BAJFOTHUX
onuuHuIb, Hanpukiaa, 10 CIAP (Jlisis, M'suma. Celinenscbki OcTpoBH).

Y uinomy cucrema ()IKCOBaHOrO BAaJIOTHOTO KYpCy JI03BOJISIE
BUPINIYBAaTH TUIBKM KOPOTKOTEPMIHOBI pOOJIeMH, MOB'sI3aHI HacamIiepesn 3
BHUCOKUM piBHEM IHQUIALIT Ta HECTAOUIbHICTIO HAIIOHAIBHOI BaNIOTH. Y
JIOBIOTEPMIHOBOMY TE€piO/li TaKUH BaIIOTHUN PEKUM HETPUUHITHUIMA, TOMY
oo po30DKHOCTI B TeMIIaX 3POCTAHHS NPOIYKTUBHOCTI BHPOOHHIITBA HE
3HAXOMSTh aJeKBAaTHOTO BiOOpa’keHHS B 3MiHAX BITHOCHHX I[iH 1 pO3MOIiTi
pecypciB MK pIi3HUMH TpyIaMHd TOBapiB 1 MOCIYT, BHACHIIJOK YOTO
HaKOMHMYYIOThCS AUCTIPONOPIIT B CTPYKTYPi HAPOIHOTO IOCIIOAAPCTBA.

VY kpaiHax 3 pHHKOBOIO €KOHOMIKOIO i BUCOKMM DIiBHEM IOXOIy, SIK
MIPaBUJIO, JIIFOTh PUHKOBI (TIaBAI0Yi) BAIOTHI KypCH.

IThasatoui (2nyuxi) eaniomui Kypcu — PEXHUM, 32 SIKOTO KypCH
3MIHIOIOTBCS MiJ BIJIMBOM IIONHTY 1 MPOIO3MIii HA PUHKY. PHHOK BamoT
YPIBHOBQXXYETHCS 32 JOMIOMOT'OIO 1IHOBOTO, TOOTO KYpPCOBOTO MEXaHI3MYy.

Komnpomicui (3miwani) eaniomni Kypcu — 1€ PEKHUM, 33 SIKUM
MOETHYIOTECST €JIeMEHTH (IiKCyBaHHS 1 BUIPHOIO IUTaBaHHS BANIOTHUX
KypCiB, a PeryjitoBaHHs BAJIIOTHOTO PUHKY JIHIIE YaCTKOBO 3/IHCHIOETHCS
PYXOM cCaMuX BaJIIOTHHUX KypCiB.

VY mnaBaiouMxX BaIOTHHX Kypcax Ouiblle 3alikaBieHi KpaiHH 3
nedinuroM matikHOoro OamaHcy 1 KpaiHM, KOTpi BiAJalOTh IiepeBary
HE3aJIe)KHOCTI Y TIPOBEICHHI I'POLIOBO-KPEANTHOT 1 OI0PKETHOT HOJII THKH.

I'Hydxki BamiOTHI KypcH PpEKOMEHAYIOTBCS — KpaiHam, KOTpi
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CIIETiaJi3yI0ThCs Ha €KCIOPTi BY3bKOTO HA0OPY NMPOAYKTIB, TONHUT HA SKi
3aJISKUThH BiJl EKOHOMIYHOTO CTAHOBHIIA IMIOPTYIOUHX KpaiH.

OcHOBHI HaHi, KOTpi BIUIMBAIOTb Ha OYIKYBaHHSI MaiOyTHBOL
OUHAMIKA BaJIOTHOTO KypCcy 1 Ha MACTaBI SKHX MOXHa OymyBatu
nependavdeHHs PO TEHISHIIIT 3MiH BAIOTHUX KYPCiB:
mapuTeT KymiBeIbHOI cipoMoskHocTi BamoT (ITKC);

BiIMIHHOCTI B TeMITaX 1HQIIALIT;

BiJTHOCHHIA PiBEHb PEATbHUX BiJICOTKOBHUX CTABOK;
crpen MiX OQilliiHAM 1 PUHKOBUM KypCOM;

CTaH IUIaTDKHOTO OallaHcy KpaiHu;

CTaH €KOHOMIKH 1 BaJIOTHA MOJIITHKA,

MOJITUYHA 0OCTaHOBKA.

Punkosuii eantomnuii Kypc — po3paxoBYeThCSl HA BAIOTHHX OipKax
abo y po3paxyHKax Mik OaHKaMU TIpH 3iHCHEHHI MKHAPOIHUX IUIATEXKIB,
3MIACHIOIOYN KYMIBIIO-TIPOJAX IHBAMIOTH Ta (DOPMYIOUH, TaKUM YHHOM,
TIOTIHT i IPOIIO3HIiIO0 iHBAMOT. Lleil Kypc BUKOPHUCTOBYETHCS [ICHTPAIILHIMHU
0aHKaMU B SKOCTI oiIiiiHOro (Ha MEBHUH Yac i AaTy), B THX Aep)kKaBax, Jie
i€ pe’KUM BUTBHIX PUHKOBHX KOJHMBAHB (BUTFHOTO «TUTABaHHS) BAIIOT.

Ha mixOaHKiBcbKOMY pHMHKY a00 Ha BalioTHIM Oipxi onepamii 3
KYHIBII-TIPOJIaXKy 1HO3€MHOI BaTIOTH 3A1HCHIOIOTHCS IUIIXOM KOTHPYBaHHA
BaJIIOT.

Komupysannss — 1ie oQiliifiHO BCTAHOBJICHHIA IEHTPATBHAM OaHKOM
pUHKOBUU Kypc (I[iHM) HAllIOHAJIBHOT BAJIIOTH 10 BIAMOBIAHUX 1HO3EMHHUX
BaJIIOT HA JICHb NIPOBE/ICHHS Ollepaii.

Komupyeanns eantom — 1ie ¢ikcaris Kypcy HaIllOHAIBHOI TPOIIOBOL
OJIMHUII B 1HO3EMHIN HA TaHWI MOMEHT.

KotupyBaHHS MOXYTb 3IIHCHIOBATHCS B €BPONCHCHKOMY 4H
aMepuKaHCHKOMY BapiaHTi a00, BIIIIOBIIHO, IPSIMi Ta 3BOPOTHI.

Ilpame komupyseanns (ceponeiicokuil eapianm) — Le BapTiCTh
OJMHHUIII 1HO3EMHOI BAJIOTH, IO BUPAXKAETHCS B HAIIOHAIBHIN BaJIOTI.
Hanpuknan, 1 gon. CIIA = 24,2541 rph.

I I Ay

usD UAN = 24,2541

baza Komupyeaunus 6a1I0MAa KOMUPYBAHH3 Kypc

baszosa eanoma — 1e BamOTa BIAHOCHO SIKOI KOTHPYIOThCS 1HII
BaJIIOTH, TOOTO BAJIIOTA, 3 KOO ITOPIBHIOIOTH JJaHy I'POIIOBY OAWHHMIIO.
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Banioma komupysanns — 1e BaloTa, sika KOTHPYETHCSA A0 0a30BOi,
TOOTO BaOTa, KypcC SKOi BU3HAYAIOTH.

36opomne Komupysanna (amepukancobKull eapianm) — 1€ BapTICTh
OJIMHWIII HAIIOHAJBHOI BaJIOTH, IO BHPAKA€ThCSI B 1HO3EMHIM BaIOTI.
Moro 3acTocoByrots B AHrmii Ta yactkoBo B CIIA. Hanpukman, 1 GBP =
2,9800 moxn. CIIIA.

Odgpiviiine Komupyeanns — SKIIO KOTHPYBAHHS BAIIOT 3JIHCHIOE
HBY.

Punkoge abo einbHe Komupysamua — SKIO0 KOTUPYBaHHS BaJOT
3IICHIOIOTH YITIOBHOBa)XEHI KOMEPIIiliHI OaHKH.

Ilogne xkomupysanns — Kypc TOKYIIS 1 TPOJABIS, 3TiHO SKUM
0aHK KynuTh a00 MPOAACTh IHO3EMHY BAJIIOTY 32 HAIlIOHATIBHY:

1.  Kypc noxynys (bid rate) — kypc, 3a sikum GaHK KyIlye BaIIOTY,
abo Kypc KymiBiti 6a30Boi BaIOTH

2. Kypc npooasus (offer rate) — kypc, 3a sikuM OaHK mTpojae
iHO3eMHY BaJFOTY 3a HaIllOHANBHY, a00 Kypc mpoaaxy 0a30Boi BaIOTH.

3.Cepeonini Kypc — cepenHe apupMETHIHE KypCiB TPONABI i
TOKYTILIS.

KotupyBaHHs Ma€ Takuil BUTJISL

EUR/USD = 1,4230 (bid)/1,4234 (offer)

a6o EUR/USD = 1,4230/34.

Mapirca — pi3HULSL MK KypcaMH IPOJIABLIS 1 MOKYIILIS.

®Dikcunz — npolieiypa KOTUPYBAHHS, SIKa CKJIAIAETHCS 3 BU3HAYCHHS
i peectpamii MiX»k0OaHKIBCBKOTO KypCy HUIIXOM HOCIIJOBHOTO 3iCTaBICHHS
MIOTIUTY Ta MPOTO3HUIIi IO KOKHIH BaIOTI.

Kpoc-xkypc (cross-rates) — 1e CHIiBBiIHOIIEHHS MK JBOMa
IHO3EMHUMH BITIOTaMH, K€ BU3HAYAIOTh HAa OCHOBI KypCY IIMX BAJIIOT IOJ0
TpeThoi BamroTH. Halfuactimie sk TpeTs: BalOTa BUKOPHCTOBYETHCS JOJIAp
CHIA. TIpaktuuHO Bci KypcH, 3a SKHMH HE BCTAHOBIIIOIOTHCS KOTUPYBaHHS
1o nonapa CIIIA, Ha3uBarOTh Kpoc-Kypcamu.

B VkpaiHi pWHOK KpOC-KypCiB TpPEACTaBIEHO BCHOTO KiTbKOMa
BaJIOTaMU: aHTIMIHCHKUH QYyHT Mo ykpaincekoi rpuBHi GBP/UAH, eBpo mo
ykpaincekoi rpuBHi EUR/UAH T1a RUB/UAH/

Buxopucmanns kpoc-xypcie 00yMOBIEHE THM, IO YacTO AJIA BAIIOT,
00cATH 3aCTOCYBaHHS SKHX Y MDKHAPOIHHWX TOPTOBEIBHUX Ta (DiHAHCOBHX
oreparisix He3HayHi, ICHYIOTh KypcH TUIBKH TI0 BiJIHOLIEHHIO JIO JI0Japa
CUIA, a npaktuka norpedye BH3HAYE€HHsI NEBHOTO CITiBBiJHOLIEHHS caMe
MIDXK IIMMH BaJIIOTaMU.

Oco0nuBICTIO PO3paxyHKIB KPOC-KypCiB € Te, 10 iX KOTHPYBaHHS
MOXE 3/IHCHIOBATHCS MO-PI3HOMY 3aJIe)KHO BiJl TOTrO, XTO IPOBOAUTH

32



koTupyBaHHS. [Ipm KOTHpYBaHHI KpOC-KypCiB 3 aHTJIHCHKEM (yHTOM
CTEepIIHTIB BiH 3aBXIN € 0a30BOI0 BANOTOI, TOOTO 3amuc OyIe TaKiM:
GBP/XXX.

Ha mnpakTuLi BHKOPHUCTOBYIOTH TPH MeETOAM PO3PaxXyHKY Kpoc-
KypciB:

1) 3 mpsimum KoTupyBaHHsaM 10 Aoaapa CUHIA, skmo donap CIIA
¢ 0azol0 Komupyeanua 0nsa 060x eantiom. JIs BU3HAUYECHHS KPOC-KypCy
JI0JapPOBi KYpCH HEOOXITHO PO3IIIITUTH.

Hanpuknan, motpibHo po3paxysatu kpoc-kypc CAD/CHF 3a ymoBu:
USD/CAD = 1,1057: USD/CHF = 1,0679.

Kpoc-kypc CAD/CHF 6yne nopiBHIoBaTH:

CAD/CHE — USD/CHF _ 10679
USD/CAD 11057

2) 3 mpSAMHM Ta 3BOPOTHUM KOTHpYBaHHsIM J0 nojiapa CIIA,
Ko donap CLIA € 6a3zoto komupysanus auuie 01sa 0OHiel 3 eanom. Jis
BU3HAYCHHS KPOC-KYPCY A0JIAPOBI KypCH BAIIOT CJIiJl IEPEMHOMXKHTH.

Hanpuknan, tpeda po3paxysatu kpoc-kypc GBP/JPY 3a ymoBu:

GBP/USD = 1,6261; USD/JPY = 91,85.

Kpoc-kypc GBP/JPY Oyne nopiBHioBaTu:

GBP/JPY =1,6261 x 91,85 = 149,36;

3) 3i 3BopoTHEM KoTHpPYBaHHIM /10 qoapa CHIA, skiio dorap
CIIIA € ¢anomoro komupyeanna 0na 060x eanrom. Jji1 BUSHAYEHHS KpOC-
KypCy J0TapoBi KypcH HEOOXiTHO PO3ILUTHTH.

Hanpukian, Tpeba po3paxysaru kpoc-kypc GBP/EUR 3a ymoBu:

GBP/USD = 1,6261; EUR/USD = 1,4256.

Kpoc-kypc GBP/EUR 0yne nopiBHioBaru:

GBP /EUR = GBP /USD _ 16261
EUR/USD 1,4256

Po3risHyTI METOAM BUKOPHUCTOBYIOTHCS ISl PO3PAXYHKY CEPEIHBOTO
Kpoc-Kkypcy. OHaK, Ha MPAKTHUIlI BOHU 3aCTOCOBYIOTBCS PiIKO, OCKUIBKH SK
KJI€HTIB, TaK 1 OaHKH IIKaBIATh KOHKPETHI KypCH KYIIBII Ta MPOJaKy.

Ha wMmix0aHKIBCBKOMY PHHKY KpOC-KypCH KYIIBII Ta HpPOJaxy
BaIIOTH BU3HAYAIOTHCS 32 TAKUMH MPaBHJIAMH:

=0,9658 ;

=11406

1. Kpoc-Kypcu KymiBili Ta IpOAaxy s BaJIFOT
3 IPAMUM KOTHMPYBaHHAM A0 goaapa CIIA
(0onap CIIA € 6azor0 komupysanns 01 000x éaniont)
1.1. JIns BU3HAYEHHA KPOC-KYpCY KyHiBJi MOTPiOHO pPO3MIIUTH
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JIOJMApOBHH Kypc KYyHIiBII BaliOTH, sKa B KPOC-KypCi € 6anromor
KOMupy8auHs, Ha NOJIAPOBUH KypC IPOJaXy BANIOTH, SIKa B KPOc-Kypcl €
0az010 KOMupyeaHHs.

1.2. Jlng BU3HAYEHHS KPOC-Kypcy MPOAAKy CIiI PO3IUIHTH
JONIApOBHH KypC NPOAAXy BalIOTH, fKa B KpPOC-KypCl € 6aniomoio
KOMUpY8anHs, Ha NOIAPOBUIl Kypc KYIIBII BaIIOTH — 6a3u KOMUPYEAHHA.

Ipsme xoTupyBanns = bid offer

Ipsame korupyBannst = bid /  offer

2. Kpoc-Kkypcu KyTiBii Ta IpoJaxy Ui BaTIOT
3 IPSIMHUM i 3BOPOTHUM KOTHMPYBaHHAM /10 aojapa CIIA
2.1. Ina Bu3HaueHHS KPOC-Kypcy KymiBjai Tpeba moiapoBi Kypcu
KYIBIIi IIX BaJFOT IIEPEMHOKHUTH.
2.2. Jlna BU3HAUCHHA KPOC-KypCy MPOAAXKY HEOOXiTHO
MIEPEMHOKHUTH JJOIApOBi KYpCH MPOJIaKy IIMX BaIOT.

Ipsame korupyBannst =bhid, / offer

!

3BoporHe korupyBannst = bid / offer

3. Kpoc-kypcu KyIiBIi Ta IpoJaxy Ui BaITIOT
3i 3BOPOTHUM KOTHPYBaHHAM 10 Aoaapa CIIA

(0onap CIILA € santomoro Komupysanns 051 000X 8aniont)

3.1. lns BHW3HAYCHHSA KPOC-KYPCY KyHiBJi IMOTPIOHO pO3IimUTH
JI0JIApOBHI KypC KyIIiBJIi BaJFOTH, SIKa B KPOC-KYPCl € 0a3010 KOMupyeanis,
Ha JOJapoBHIl Kypc IpPOJaxy BalllOTH, sIKA& B KPOC-KypCi € eantomoio
KOMUPYBAHHSL.

3.1. ns BuU3HAYEHHS KPOC-KYpPCY HPOAAXKY CIiJl PO3IUINTH
JOJIAPOBUN  KypC TPOJNaxy BalllOTH, SKa B KPOC-Kypci € 6a3010
KOmMupysanHusA, Ha JOJNAPOBMH Kypc KyMiBIi BaXIOTH — 6a1i0mu
KOMUPYBAHHSL.

3BoporHe koTupyBanns = bid /  offer

3BoporHe korupyBanus = bid /  offer
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BimHOCHMIT cTaH TPOMIOBHX Mac pi3HUX KpaiH BIUIMBA€E Ha BAJFOTHI
Kypcu. Ha MixkHapogHOMY pHHKY, SIK 1 Ha HalllOHAJTBHOMY, BapTICTh BAIIOTH
THUM MEHIIa, 9uM Oipie ii 3HaXOAUTHCS B 00Iry.

B ocHOBiI BH3HaueHHS BaJIOTHHX KYpCiB JIS)KHUTH CITiBBITHOIICHHSI
KYHiBEJIFHOI CIPOMOYKHOCTI Pi3HUX HAIliOHAJTHHUX BaJIOT.

Kynisenvna cnpomoxncuicms eantom — 1€ BapTiCTh TOBapiB i
TIOCITYT, SIKI MOXKHa NpHAOATH 3a MEBHY IPOLIOBY OJMHUIIO MOPIBHSHO 3
0a30BHM II€PI10JIOM.

ChiBBiIHOIIEHHS KYIIBEIBHOI CIIPOMOXKHOCTI BajlOT Ha3MBAETHCS
napumemom Kynigeavnoi cnpomoxrcnocmi (PPP). Jlns meBHoro Habopy
TOBAapiB MApUTET MOXKE OyTH YAaCTKOBHM, a 1 Bcboro BBII — 3aranbHuMm.

Jlnst meBHOTO HAOOPY TOBApiB MAPUTET MOXKE OYTH YAaCTKOBHM, a JUIs
Bcboro BBII — 3araneHuM.

IcHyt0TB TEOpIi abcorromuoeo Ta 8ioHOCHO20 napumeniy KyIiBeIbHOT
CIIPOMOYKHOCTI.

Teopia abconrommnozo napumemy KynigeabHoi CRPOMONCHOCHI:
OOMIHHMIA Kypc MiX BalllOTAMH JBOX KpaiH JOPIiBHIOE BiTHOIICHHIO PiBHIB
IiH y IUX KpaiHax.

Tloszumusna cmopona meopii abconiomnoeo IIKC monsrae B TOMYy,
L0 BOHA YiTKO BKa3ye CIOCIO 3aKpilJIeHHsS] KypCy HalllOHAJIBHOT BaJllOTH —
3HW)KEHHSI BHYTPIIIHBOT 1HQISAIIT 1 YKpPIIUIEHHS KyMiBEJIbHOI MOMIIHUBOCTI
HAI[lOHAJILHOT BATFOTH BCEPEAMHI KpaiHU.

OnHak, B CBOEMY BUIIISI meopis abcomomnoeo ITKC npakTHIHO HE
3aCTOCOBYETHCS Uepe3 CBOT HedoniKu:

v\ TpaHCHOPTHI BHMTpaTH 1 JepKaBHi OOMEXEHHS Ha TOPTIiBIIKO
poOIATE KOHKYPEHIIII0O HAa CBITOBOMY pHHKY HEIOCKOHAJOK 1 TaKOX
3aBa)KAI0Th BUPIBHIOBAHHIO IIiH;

v\ B&XKO CKIACTH KOLIMKU 3 a0COJIFOTHO OJHAKOBHMX TOBAPIB, IO
MIPOJIAIOTHCS B PI3HUX KpaiHax;

v\ 3 IJIMHOM 4Yacy CKJaJ KOIIMKIB TAKOXK MOYKE 3MIiHIOBATHCS;

v\ JepXaBHi BQJIIOTHI OOMEXEHHS MOXKYTh CHIBHO BUKPHBIIATH
BAJIIOTHUH KYPC;

v'  icHye 6araTo HETOPIyEMHMX TOBapiB, L[iHA AKMX BIUIMBAE HA
piBeHB BHYTPIIIHIX IIiH, aJe AKi HIKOJIN He MOIaAal0Th B MIXKHAPOIHUH 00ir.

Teopisa 6ionocHo20 napumemy KynigeibHoi CHPOMONCHOCHI: 3MiHA
0OMIHHOTO Kypcy MiX BaJIOTaMH 2-X KpaiH MpPOMOPIIHHO BIZHOCHO 3MiHHU
PIiBHS IIiH B IIMX KpaiHaX.

Heoonixu sionocnoeo IIKC: BiACyTHS 4MCTa KOHKYPEHIS, TOProBi
6ap’epH 1 TPAaHCHIOPTHI BUTPATH, (PAKT iCHYBaHHS SIKUX HE JI03BOJISIE OJTHOMY
1 TOMy X TOBapy MaTu OJHY 1 Ty X LiHy B 000X KpaiHax; 3MiHa YMOB
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TOPTIBIIi B TPYII TOBapiB.

Icuye kinmpka MeToaAMK 00unciaeHus PPP:

1. Ha ocHOBI 3icmagnenus piens yin CTAaHAAPTHOTO HAOOPY TOBapiB i
MOCIyYT (CHOXKUBYOTO KOIITHKA):

Py

e Pg — iHAEKC I[iH HAmiOHAJBHOI EKOHOMIKH IOpIBHSHO 3
0a3MCHUM NePioIoM;
Pf — iHZeKC IiH iHO3eMHOi EKOHOMIKH MOpPIBHSAHO 3 Oa3UCHHUM

nepiogom.

Ileii nNOKa3HUK HA3UBAIOTh abcontomuum napumemom. Ciin
3a3HAYMUTH, 110 HOTO OOYMCIIEHHS JOCUThH CKJIaJHE, TOMY IO BUKOPUCTaHHS
pi3HMX LiH 1 pi3HMX HAOOpIB TOBapiB MO KpaiHax Ja€ pi3Hi pe3ysbTaTu.
Otxe, HEOOXITHUM € OOIPYHTYBAHHS «TOBAPHOTO KOIIHKAY.

2. Ha oCHOBI cniesionouients gumpam supooHuymed.

Ie HeumiHoBHWI MeTOA, TOOTO BiH a€ MOXKJIMBICTH abCTparyBaTHCS
BiJI [IIHOBUX KOJINBAHb.

3. Ha ocHOBI 3icmagienna eghexmugnux 6upoOHuuux eumpam 'y
KpaiHax.

Jo edexkTHBHUX BHUPOOHWYHMX BUTPAT BITHOCATH: 3apoOiTHY IUIATy
(W), perty (R), mpouenty craBky (Ir), mponykruBHicTb mpati (PR):

TP,

i d
Takuil mapuTeT HA3UBAETHCA GiOHOCHUM napumemom. Ilapurer
KYIIBEJIFHOI CIIPOMOKHOCTI XapaKTepHU3ye TOBapHE HAIIOBHEHHS TPOIIOBUX
OMHUIB PI3HUX KpaiH. Ajie B AifICHOCTI B TIOTOYHOMY IEpioAi BaJIFOTHHN

KypC, SIK TPaBUJIO, CYTTEBO BIAXWISIETHCS BiJl IAPUTETY i 30ira€Thes 3 HUM
JIUIIIe 32 YMOBH (DYHKIIIOHYBaHHS 30JI0TOTO CTaHIAPTY.

PPP =

2.2 JlepaxaBHe peryJI0BaAHHSI BAJIIOTHUX BiTHOCHH

3 METOI0 peryiIOBaHHsS BAITIOTHHX BIJHOCHH Ta BaJIOTHUX KYpCiB,
KO’KHa KpaiHa BUpoOIIse Juisl cede BAIIOTHY MOJITHKY.

VY HaWOUIbII 3arajbHOMY BHIVISAI MOXKHAa BU3HATH, IO B yMOBax
Cy4acHOIo CBITY 10 BHOOpY BaJIOTHOI MOJIITUKHM MOTPIOHO MiIXOIUTH 3
TOYKH 30py ONTHMAJbHOTO TIOEMHAHHSA 1i OINHKKA SK I1HCTPYMEHTY
€KOHOMIUHOI iHTerpamii i 3aco0y 3aXWCTy HAIiOHAIBHOI EKOHOMIKH BiJ

36



HETaTUBHUX, PYHHIBHUX BIUTUBIB 3 O0KY CBITOBOTO T'OCIIOIaPCTBA.

Bantomuna nonimuxa — CyKyIHICTh 3aXO[iB, SIKi 3IiHCHIOIOTHCS
IepkaBolo 'y cdepi MDKHAPOOHWX BaIIOTHUX Ta IHIMIAX EKOHOMIYHUX
BiTHOCHH BiATIOBiHO 0 MOTOYHMX i CTpAaTETivHMX ITel kpaiHu. Hampsvu
i ¢opMH BaJ IOTHOI TIOJNITUKHA BHU3HAYAIOTHCS BaJIOTHO-CKOHOMIYHIM
CTaHOBHUINEM KpaiHW, €BOJIOLIEI0 CBITOBOTO I'OCIIONAPCTBA, PO3CTAHOBKOIO
CHJI Ha CBITOBIi apeHi.

3MICT CTpaTeriYHWX 3aBAaHb BAJIOTHOI MOJITUKA BH3Ha4ae ii sK
OpraHiuHy CKJIaJI0By EKOHOMIYHOI MOJITUKH JICPKaBH B LIJIOMY.

CrpareriyHi 3aBIaHHs BaJIOTHOI MOJIITHKH:

1) 3a0e3neyeHHs CTIMKOTO eKOHOMIYHOT'O 3POCTaHHS;

2) miaTpUMaHHS CTA0IILHOTO PiBHS LiH (HU3BKOTO piBHS 1HOIALIT);

3) cmopusHHS BHCOKOMY pIBHIO 3aifHATOCTI B HAaliOHAJHHOMY
TOCHonapcTBi (HU3BKHUIT piBeHb 0€3p00iITTS);

4) 3a0e3medyeHHS 30BHIIIHBOCKOHOMIYHOI  piBHOBarum (ToOTO
PIBHOBAaru IUIATIXKHOTO OallaHCY KpaiHu).

HesBakaroun Ha Te, OI0 BAJIOTHA I[OJITHKA € HEBiJ €MHOIO
CKJIaJ0OBOI0 MaKpPOCKOHOMIYHOI TOJIITUKM JAEPXKaBM 3arajioM, BOHA Mae€ i
LM psin cBOIX crieludivHUX 3aBAaHb, KOTPI BU3HAYAIOTH il pOJb came y
peryjiioBaHHI  BaJNOTHOI cepud  EeKOHOMIUHHMX BiHOCHH. Takumu
cneyugiunumu 3a60anHAMU BaJFOTHOI TIOJIITHKH, 30KPEMa, €:

e 3a0e3neueHHss CTaOIIBHOrO (YHKIIOHYBaHHS BHYTPILIHOTO
BaJIIOTHOTO PUHKY KpailHM 1 HENOIyLIeHHS KPH30BMX Ta CHEKYJISITHBHUX
SIBUILL;

e CIIPHUSHHS HOpMaJbHIN OpraHi3alii rpomoBoro ooiry B KpaiHi s
3a0e3neueHHs TOBapOOOMIHHUX OIepalliii y 30BHIITHBOSKOHOMIUHIH cdepi;

e CTBOPEHHS aJEKBATHUX NPABOBUX YMOB OpTraHi3amii BaJIOTHUX
BiTHOCHH IJIsI PO3BUTKY 30BHINIHHOCKOHOMIYHOI MisITBHOCTI CYyO’€KTIiB
TOCIIO/IapIOBAHHS 1 MPUILTUBY 1HO3EMHUX 1HBECTHUIIIH;

e TMiATPUMAHHA CTabiTBHOTO PiBHA OOMIHHOTO KypCY HaIliOHAJIBHOL
BAIIIOTH Ha TPOIIOBOMY DPHHKY W 3a0e3MedeHHs HaJeKHOI KyMiBeIbHOT
CITPOMOKHOCTI HaIlIOHAIBHOT TPOIIOBOT OJMHUIIL;

e OMEpaTHBHE pETYJIOBAaHHS Calbl0 IUIATDKHOTO OanaHcy Juis
CBOEYACHOTO ITOTAIIEHHSI 30BHIIIHBO{ 3a00PTOBaHOCTI;

e nibepamizamiss abo OOMEXEHHS MOMXJIMBOCTEH CyO0’€KTiB
TOCIIO/IapIOBaHHS Yy 311HCHEHH] BAJIOTHHUX OTEpalliil 3aJeXHO BiJ| 3arajIbHAX
[iJIeld eKOHOMIYHOT ONITHKU JCPIKABH.

BanroTHa nomiTHKa 3a1€KHO 6i0 i yinel [ popm NOMUIAETHCS Ha:

a) cmpykmypny eamomuy noaimuxy (00820cHpoKogy) — CyKyIHICTh
JOBIOCTPOKOBUX 3aXOJIiB, CIIPIMOBAaHUX Ha 31MCHEHHS CTPYKTYPHHUX 3MiH
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Yy MDKHapOJHOMY BaJFOTHOMY MEXaHi3Mi, IO peaji3yeThCs depe3 ydacTb
JepkaBM B MDKHApPOAHUX YroJax Ta BIUIMBAE HA IOTOYHY BATIOTHY
TIOJITHKY:;

0) nomouny eantomuy noaimuxy (KOpOmMKOCHMPOKO8y) — CYKyIHICTh
PETYTATUBHMX 3aXOXIB I[EHTPAJbHOTO OaHKy INOJO ONEPaTHBHOTO
MMOBCAK/IEHHOTO BIUIMBY Ha IUHAMIKY OOMIHHOTO KypCy, KOH IOHKTYPY
BaJIIOTHOTO PUHKY, 0OCSTH BaJIOTHUX ONepaliil y KpaiHi.

OCHOBHUMHM YilsiMuy TIOTOYHOI BAaJIIOTHOI MOJITHKU € 3a0e3IeueHHs
PIBHOBar" IUIATDKHOTO OajlaHCy, CTaOUIBHOTO PIBHS BAalIFOTHOI'O KypCy Ta
CTBOPEHHSI CIPHUSATIMBUX YMOB JUIs 30BHIIIHHOCKOHOMIYHOI JisSUIBHOCTI.
Hani mini nepenbavaroTh BIUIMB IEHTPAIBHOrO OaHKy Ha Ti omepauii
€KOHOMIYHHX areHTIB, KOTP1 BOHH IPOBOJISITH Ha BAIIOTHOMY PUHKY KpaiHH.
Otxe, came (DyHKIIOHYBAaHHS BAIIOTHOTO PHHKY € OCHOBHHUM 00’€KTOM
BIUIMBY TIOTOYHOI BaJIFOTHOI HONITHKH EHTPAILHOTO OaHKY.

IOpuanyHo  BamiOTHA TOMITHKA  OGOPMIIOETHCS  GAIIOMHUM
3aKOH00A8CHE0M — CYKYTIHICTIO TIPABOBUX HOPM, SIKI PETYJIIOIOTH MOPSIOK
3MIACHEHHS OTepaliil 3 BaFOTHIMH LIHHOCTSMH B KpaiHi i 3a il MexaMmu, a
TaKOX GAIHOMHUMU y200AMU — TBOCTOPOHHIMH 1 0araToCTOPOHHIMH — MiXK
JIep’KaBaMU CTOCOBHO BAIIFOTHHUX MPOOJIEM.

JlocsiTHeHHS 3aBJlaHb BAJTIOTHOI MOJITHKH 3a0€e3MeuyeThCs uepes ABi
KIIO40BI ()OPMHU TPAKTHUYHOI peasizaiii BaJIOTHOI TOJIITHKH, SKUMH €
BaJIIOTHE PETyJIFOBaHHS Ta BAJIOTHUN KOHTPOJIb.

Banwomne pezynwsanns — 1€ JSUIBHICTH JepkaBd B 0co0i
YIIOBHOB&KEHNX OpPTaHiB, IO Iependavyae IPOBEICHHS 3aKOHOIABYHX,
€KOHOMIYHUX Ta OpraHi3allifHHX 3axo[iB, SKi BHU3HAYAIOTH MOPSIOK
3IIACHEHHS Omeparliif 3 BaJFOTHAMH IIHHOCTSAMH Ha TEPUTOPIi KpaiHu.

3alexHO Bi 6UOY GUKOPUCHIOBYBAHUX OEPIHCABOI) [HCIMPYMEHMIE
BaIIOTHE PETyJIIOBaHHS MOXKe OyTH IPSIMUM 200 OHOCEPETKOBAHHM.

Ilpsame esanwomue pezynoeanns sBIIE COOOI0  CYKYIHICTD
3aKOHOJJABYMX Ta HOPMATHBHO-TIPABOBUX aKTiB, & TAKOX aIMiHICTPATHBHUX
Jiif opraHiB Jep)KaBHOI BIaAM, IO BU3HAYAIOTH IMOPSIAOK MPOBEICHHS
onepalliii 3 BaTFOTHUMH IIIHHOCTSIMH.

Onocepedkosane eanwmne pezynieanns nependavae
BUKOPHCTaHHSA EKOHOMIYHMX BaKENiB BIUIMBY Ha TIOBEAIHKY CyO0’ €KTiB
BaJIOTHOTO PHHKY IIJIIXOM CTBOPEHHS Y HUX €KOHOMIYHOI 3aI[iKaBIEHOCT] Y
IIPOBE/ICHHI THUX UM IHIINX BAJIIOTHUX OTIEPAIlii.

Baniomne pezynrosannsa — onHa i3 GopMm JepKaBHOTO BIUIMBY Ha
YYACHHKIB 30BHIIIHPOCKOHOMIYHOT JiSUTBHOCTI 3 METOK JIOTPUMAHHS
IHTepeCiB HAIliIOHALHOI EKOHOMIKH, IO 3a0e3MeUy€eThCsl Yepe3 BiAMOBIIHE
BaIIOTHE 3aKOHOJABCTBO. Y 3B’S3Ky 3 IIMM OCHOBHHMM 3aco00M, IO

38



3abe3nedye e(QeKTHBHICTh 3IIHCHIOBAHOTO BAJIOTHOTO PETYIIOBaHHA, €
BAJIIOTHUH KOHTPOJIb.

Banomnuit konmpons — e CyKyIHICTb 3aXOAiB, CIPSIMOBAHUX Ha
3a0e3neueHHss BHUKOHAHHS BCTAaHOBJCHHX JAEP)KAaBOIO 3aKOHIB, HOPM 1
MpaBUJ TPOBEICHHS BANIOTHUX  omepamid. 3rifHo 3  YHHHEM
3aKOHOJABCTBOM YKpaiHHM BCi BaJIOTHI OIleparii 3a ydJacTi Pe3HIEHTIB i
HEpE3UJICHTIB MiUITal0Th BAIIOTHOMY KOHTPOJIIO.

Y  OpakTUIl  8amOmMHO20  pecynio8aHHsi  3aCTOCOBYIOTh  TaKi
IHCTpYMeHTH:

1. Jesanveauin eanromu — 1 3HWKCHHSA KypCy HalliOHAJIBHOI
BAJIOTH 10 BIHONICHHIO JO I1HO3EMHHX BaJIOT ab0 MDKHAPOIHUX
miunapiux  ommuuie  (CIP, EKIO). OOG’€KTUBHOI OCHOBOIO IS
MIPOBEICHHS JIEBANbBallii € 3aBUIICHHS OQIMIIHOTO BaIOTHOTO KypCy Yy
MIOPIBHSAHHI 3 PEANBHOIO KYIIBEIGHOIO CIIPOMOJKHICTIO TPOIIOBHX OJMHUIIB.
[IpyunHaMu [HOTO SBHINA € HEPIBHOMIPHICTH PO3BHTKY 1HQIALMII,
HECTaOUIBHICT IUTATIKHUX OAaJIAaHCIB 1 CBITOBOI €KOHOMIKH B LILIIOMY.

2. Pesanveauyia eanwomu — 1€ TiIBUIICHHA OQIIIIHOTO Kypcy
HAIIOHAJILHOI BAJIFOTH 110 BiJHOIICHHIO A0 IHIMKX BamoT. [lepecmigyeTbes
MeTa BTPMMAaTd Ha BHYTPIIIHBOMY pHHKY CIOXHBYMH IIONUT 1
CTHMYJIFOBATH TOBAPHUI IMIIOPT i IPHUILJIMB iHBECTHIIIH.

3. Banwomna inmepeenyin — 1¢ BTPYYaHHs JCp)KaBH Yepe3
LEHTpaIbHUI OaHK B omepallii Ha BaJIOTHOMY PHHKY 3 METOI0 BIUIMBY Ha
KypC HalliOHANBHOI BaJIOTH LUISIXOM MPOAAXY 4YM KYIIBJII 1HO3EMHOI
BAMIOTH. BaloTHa iHTepBeHMis sBISE COOOI0 JIOCUTH BEIHMKY 3a
MacmrabaMy OTNeparilo, sKa MPOBOAWTHCS Yy BHU3HAYCHWH 1 JIOCUTH
KOPOTKHI IPOMIXKOK Hacy.

4. Juckonmna (o6nixkoea) nonimuka — onHa i3 (HopM TPOIIOBO-
KPEIWTHOI TOJITHKH HAI[IOHANGHUX OaHKIB, sKa CHOpsAMOBaHa Ha
pEeryiIioBaHHS €KOHOMIKHM KpaiHH, HIISXOM 30inbIIeHHs a00 3MEHIIECHHS
MPOIEHTHUX (IMCKOHTHUX) CTaBOK 3 METOI0 BIUIMBY HA TOMUT 1
MIPOMO3HUIII0 MO3WYKOBOTO KamiTalmy, TeMmHu iH(IAIil, a TakoX Ha CTaH
IUTaTDKHOTO OaylaHCy KpaiHu i BamoTHOTO Kypcey. IligBumieHHs odimiiHOT
MPOLIEHTHOI CTaBKHM CHPSIMOBAHO HA CKOPOUYEHHS BHAAYl LEHTPaJbHUM
0aHKOM KpenuTiB KoMepuiiHuM OaHkam. lle mpWBOAWTH MO0 CKOPOYECHHS
IpOIIOBOI MacH B 00Iry, CTUMYJIIOBaHHS MPUTOKY 1IHO3EMHHUX KaIliTaliB IJIs
MIOKpaIIeHHs MJIaTHKHOTO OanaHcy KpaiHu, 30epeXeHHsI BaJIOTHHX pe3epBiB
1 MATPUMKM Kypcy BamioT (TOJITHKa Aoporux rpoiueit). | HaBmakw,
3HWKEHHs O(iLifiHOT NPOIEHTHOI CTaBKM 3a0XO4yye BHIAYy KpEIHTIiB
(KpenuTHa eKCHaHcis).

5. Bantomni oémedxcenns — 1e CUCTEMa HOPMAaTHBHHUX IPaBUII,
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BCTAaHOBJICHMX  3aKOHOMAaBYMM a00  aIMIiHICTpAaTHBHHM  YHHOM 1
CIPSAMOBAHUX Ha OOMEXEHHS BANOTHHX oOmepaimii. BamoTHi oOMexeHHS
nependavyaoTh:

»  peryioBaHHS EepeKasiB i MIATEKIB 32 KOPAOH.

»  3a0OpOHY BUIBHOTO MPOJAXKY 1 KYIiBIIi iHO3EMHOI BAIOTH.

»  000B’SI3KOBY mepeauy JAepxaBi IHO3eMHOI BAIOTH B OOMIH Ha
HalliOHANBHY BAJIOTY 32 0(iLiitHUM KypcoMm.

6. /ueepcudgbikayin eanromuux peszepsie — TONITHKA JICP¥KaB,
0aHKiB, MOHONOJIH, $Ka HampaBjieHAa Ha pETrYJNIOBaHHI CTPYKTYpH
BAIIOTHUX PE3EpPBIB IIUIIXOM BKJIIOYEHHS 0 X CKJIaay pIi3HHX BaJIOT 3
METOI0 3a0e3NeueHHs] MDKHApOJHUX PO3paxyHKiB, NPOBEACHHS BaJIOTHOL
IHTEpBEHII] 1 3aXUCTy BiA BaJTIOTHUX BTpaT. L{g momithka 3ificHIOETHCS
IUITXOM TIPOJaXKy HECTaOUTBHMX BaJIOT i KYIIBII OULTBIN CTIHKHX BajioT,
BiI0OpakarouyH MO3UIIT OKPEeMUX BATIOTHA CBITOBUX BAMIOTHUX PUHKAX.

7. Mexanizm pezyno6aHHA NAAMINCHOZ0 Oanancy — T1©
3aCTOCYBaHHS CKCIIOPTHHUX CYOCHIiH, MUTHUX Tapu(]iB, CTpaXyBaHHI BiJ
BTpPAT BUKINKAHUX KOJIMBAHHIMH BaJIOTHUX CITiBBIAHOIICHB.

8. Baniomna 6noxada — 1e CyKyIHICTh NPHUMYCOBHX BaJFOTHUX
3aX0/liB, SIKi BUKOPUCTOBYIOTbCS OJHUMH JIEp)KaBaMH 10 BiJJHOLIEHHIO IO
IHIIMX 3 METOI0 OOMTUCS BUKOHAHHS THUX YW 1HIIMX BUMOT. Jl0 BamoTHOT
0JI0KaIu HaJIeXKaTh TaKi 3aX0u: OJIOKYBaHHS PaXyHKIB, KpeIuTHa Osiokaaa
Ta BaJIOTHI OOMEKEHHSI.

@% ITumaHHsL ONsL CAMOKOHMPONIO
==

1. Ha3BiTh MOXKJIHBI PEKUMH BAITIOTHUX KypCiB 3a KIACU(IKAIIE0
MB®.

2. Ulo rake bid ta offer y korupysanHi BamoTn?

3. Sk Bu ouinroere nosituky MB® 1o kpaiH, 1m0 po3BUBalOTh Ta
pedhopMyIoThCS.

4. OxapakTepu3yiiTe BIUIMB JEP)KABHOTO PETYJIOBAHHS Ha CTaH
BaJIOTHOTO PHHKY B YKpaiHi.

Tecmoei 3aedanHs Onst camonepesipKu

1. Banwommuuii Kypc — ye ...
a) IiHA rPOIIOBOI OJIMHHMIII, BUPAKEHA B AMEPUKAHCHKUX J0JIapaXx;
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0) miHa TPOIIOBOI ONWHMWIN, BHUPaXCHA B TPOIIOBUX OTUHHIIIX
IHIIUX KpaiH;

B) IliHA TPOIIOBOI OAWHUIN, BHpaXeHa y BUIFHO KOHBEPTOBAHHUX
BaJIIOTAaX.

2. ITnasaroui éantommi Kypcu:

a) BCTaHOBIIOIOTHCS HarioHanbHUM OaHKOM 3aJIeKHO Bifl IMTOTHTY 1
MIPOTIO3UIIIT Ha PUHKY;

0) 3MIHIOIOTHCS I/l BIUIMBOM IIOTIMTY i IPONO3HLIT Ha PHHKY;

B) 3MIHIOIOTHCS 3aJIEKHO BiJI CTaHy IUIATIKHOTO OalaHcy KpaiHH.

3. [lo KoH’IOHKMYPHUX YUHHUKIE (DOPMYGAHHA GANIOMHO20 KYPCY
Hanedcums:

a) 00csAT IPOIIOBOT MacH B 00iry;

0) piBeHB 1HQIATIIT,

B) CIICKYJIATUBHI BaJIFOTHI OIeparlii;

T') BCl BIATIOBiI BipHi.

4. Pisnuuysa mixc Kypcamu npooasys ma nOKynysa — ye:

a) MapiKa;

0) ¢ikcuHr;

B) KPOC-KYpC;

T') KypcC CIIOT.

5. Kypc eantomu kpainu 3anexncumo:

a) Big BeanunHu BBII,

0) piBHJ IIiH Ha TOBAPH;

B) PIBHS BAFOTHUX PE3EPBIB;

I) CTaHy IUTaTLKHOTO OaslaHcy.

6. Ilpu 3asuwenomy eantomuomy Kypci egpekmugHnicmo eKcnopmy:

a) Tmajae;

0) pocre;

B) HE 3MIHIOETHCA.

7. 3pocmanns imnopmy moeapie ma nociyz Kpainu:

a) CIIpHsIE 3pOCTAHHIO KYpCY HAI[IOHAJIBHOT BAJIOTH;

0) cripusie 3HMKEHHIO KypCy HalliOHAJIBHOI BAJIIOTH;

B) HE BIUIMBAE Ha KypC HAIIOHAJIBHOI BAJIIOTH;

I') HaJla€ HEBU3HAYEHUH BIUTMB Ha KypC HAIIOHAJIBHOI BATIOTH.

8. Kpoc-kypc — ue:

a) Kypc, 3TiJHO 3 IKUM OaHK IpoJia€ BaJoTy;

0) pi3HHI MIX KypcaMu MPOJAABIIS Ta MOKYIILS;

B) CIIIBBIJIHOLIEHHSI MDXK JIBOMa BaJIOTaMH, sIKE BU3HAYCHO 4epe3 ix
Kypc JI0 TPETHOT BaIOTH.

9. Komupyeanns eantomu — ye:
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a) 37IaTHICTh BaJIOTH OIIHIOBATHCS,

0) 3IaTHICTH BAIIOTH OOMIHIOBATHCS HA 1HIIII;

B) KYMIBJIA i IPOAAX BAJFOTH HAa BAIIOTHOMY PHHKY;

T') 3aKpIiIUICHHS MOHETHOTO BAJIFOTHOTO ITAPHUTETY.

10. IIpu npamomy Komupyeanui eanom:

a) pO3paxoBYEThCS CepelHe apupMeTHUHE MK KypcoM MpPOAaBIA i
TIOKYIILIS;

0) ofMHHMI 1HO3EMHOT BAIIOTH IPUPIBHIOETHCS 10 TIEBHOI KUIBKOCTI
HaLIOHAJILHOT;

B) BH3HAYAETHCSI, CKUILKU OJIMHHIL 1HO3EMHOI BAJIIOTH JAOPIBHIOIOTH
OJIMHMULI HAIllOHAIBHOI.

11. @Dikcunz — ye:

a) HaJUTMIIOK HAIXO/KEHb;

0) pi3HHUIA MK Kypcamu IPOJaBIS Ta MOKYIIIIS;

B) 3QJIMIIKU KOIITIB B iHO3EMHHUX BaIIFOTAX;

T') Ipoueaypa KOTHPYBaHHS.

12. Axwo npu eusnauenni Kpoc-kKypcy oonap € 06a3omw
KOMupysanHs 011 0OHIET i3 6a/110M, UKOPUCHLOBYEMBCA MEMOO:

a) 3 IpsIMUM KOTUpYBaHHAM 10 nonapa CIHIA;

0) 3 MpsIMUM 1 3BOPOTHIM KOTHpYBaHHsIM J10 pojiapa CIIA;

B) 31 3BOPOTHIM KOTHUpYBaHHsM 110 fonapy CIIA;

T') BCl BIAMOBI/I BipHI.

13. Posmip mapoici, a makosc 3nauenns xomuposok bid i offer
3anexycums 6io:

a) crarycy OaHKy, IO 3MIIHCHIOE KOTHPYBaHHS, IMOTpeOW OaHKy B
3a;y4eHHi 00 PO3MIICHHI KOIITIB,;

0) IPOILIEHTHOT CTABKH Ta CIIPELY;

B) CTaTyCy KOHTpAreHTa, 10 POOWTH 3alMT Ha KOTHUPYBAaHHSI, cyMa
KOTHPYBAHOTO JICTIO3UTY;

T') 00JIIKOBOT CTaBKH IEHTPATBHOT0 0aHKY, KOH IOHKTYpPH TPOIIOBOTO
PHHKY.

14. Chissionowenns KynigeabHoi CHPOMONCHOCHMI OKpemux
6antom 00 neeHoi zpynu moeapis i nociyz y 080x Kpainax — ye:

a) SDR;

6) PPP;

B) KpPOC-KypC;

T') ’KOJHA BIAMOBIb HE BipHA.

15. Il]o maxe «sanromnua inmepeenyiny:

a) BUKJIIOYHE [TPaBO Jep>KaBH Ha orepaliii 3 iIHO3eMHOI0 BaJIIOTOIO;
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0) MopyIIeHHS PaBIII 3MIHCHEHHS BaJIOTHUX OTIEPAIliii, CIIEKYIIALis
BaIIOTHUMH LIHHOCTSIMH;

B) NpsiMe BTPYYaHHS [EpXKaBU B ONEpallii Ha BaTIOTHOMY PHHKY
IUITXOM TIPOJaXKy a0b0 KYIIiBIIi iHO3eMHOI BAITIOTH 3 METOIO ITiIBUIICHHS a00
MTOHMKEHHS KypCy HalliOHaJIbHOI a00 iHO3eMHOI BaJIOTH;

I) TpONaX [AEpKaBOI HAIlOHAIGHOI BalIOTH HA CBITOBOMY
(MD>XHapOJHOMY) BaIIOTHOMY PHHKY.

16. B Ykpaini oghiyitinuii eanromuuit Kypc:

a) BCTAHOBJIIOETHCS TUPEKTUBHUM pinteHHsM HBY;

0) BU3HAYAETHCS HA OCHOBI pe3yibTaTiB TopriB Ha Y MBB;

B) BCTAHOBIIOETHCS SIK CEPENHBO3BAXKEHHH Kypc KOMEPIiHHMX
0aHKiB;

T') ’KOJHA BiAMOBIAb HE BipHA.

17. ¥Ynpaeninna 06nikosoto cmagxoio — ye incmpymenm:

a) TUCKOHTHOT TOJIITUKH;

0) IeBi3HOT MOJITHKY;

B) nuBepcuQikallii BATIOTHIX Pe3CpBiB;

T') aAMiHICTPATHBHHX 3aXOIiB.

! 5 Hpaxmuuui 3a60aHHS

3aBnannsa 1. BusHaunTH KpOC-KypcH KyIHIBII Ta NPOAAXy BaJOT
NLG/UAH, sixio:

USD/UAH = 26,5539 — 26,7373;

USD/NLG = 1,7899 - 1,8100.

3aBnanns 2. Buznauurtu cepenniit kpoc-kypc NLG/UAH, sikiio:
USD/UAH 26,5539 — 26,7373;
USD/NLG =1,7899 — 1,8100.

3aBnannsa 3. Bu3HauNTH KPOC-KypCH KYIIBII Ta MPOIaxXy BAIFOT
GBP/UAH, sixuio:

USD/UAH = 26,5539 — 26,7373;

GBP/USD =1,3341 — 1,3444.

3aBaanns 4. Busnauntu cepeaniit kpoc-kype GBP/UAH, sxmro:

USD/UAH = 26,5539;
GBP/USD = 1,3341.
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3aBaannsa 5. Bam HeoOXigHO KyNHWTH SAIMOHCHKI i€HHM B OOMiH Ha
2000 ykpalHCHKHX TPUBEHb.

BaHk npornoHye 3poOUTH 1€ 38 KPOC-KypPCOM, TIPH [[bOMY SIKII[O:

USD/UAH = 26,5539— 26,7373;

USD/JPY =103,3490 — 103,5411.

Bu3HaunTH BaMIOTHUI Kypc, 3a SKUM BU OyJeTe MPOBOAUTH IIHO
OTIepallito, Ta CyMY STIOHCHKHX 1€H, SIKY BU OJICPIKUTE.

3aBnanns 6. Bam HeoOXiHO KynuTH IIBeHIapchKi GpaHKH B OOMiH
Ha | MijbiOH €Bpo. baHk mporoHye 3pobuTH 1€ 3a Kpoc-Kypcom. Ilpum
upomy Bigomo, mo USD/CHF = 0,9793 — 0,9900 ta EUR/USD = 1,11582
—1,1200.

Bu3HaunTH BaOTHUI Kypc, 3a SIKUM BU Oynere NPOBOJHUTH IO
orepariiio, Ta CyMy MBeHIApChbKUX (PAHKIB, Ky BU OAEPIKHUTE.

3aBnanns 7. Bam HEoOXiIHO KyNHUTH aHIIIIHCHKI (GYHTH B OOMIH Ha
OJIH MiTBHOH ATIOHCHKHX i€H. BaHK MPOMOHYe 3pOOHTH IIe 32 KPOC-KYPCOM.
Ilpu 1wwomy Bigomo, mo GBP/USD = 13341 - 13444 rta
USD/JPY = 0,9793 — 0,9900. BusHauuTtH BalrOTHHA KypC, 3a SKUM BH
OyneTe NMpPOBOJAMTH II0 ONEpalilo, Ta CyMy aHINIIHCHKUX (YHTIB, SIKYy BH
OJIEPIKUTE.

@ sTUDY Keac

CyuacHuii eTan PO3BUTKY CBITOBOI BAJIFOTHOI CHCTEMH CBiIYHUTH, 10
B yMOBaX 3arajbHOI CBITOBOI KamiTaji3amii y 0araThboxX KpaiHax CTaid Ha
Lei [UISIX PUHKOBOTO PO3BUTKY PaJMKAIbHO 3MIHMIACS HPHPOJA i POJib
rpouieii B EKOHOMIYHOMY TIpoleci IUX KpaiH. SIkmo panime rpoumr
BHCTYIAJIN K IPOMDXKHAH MOMEHT TOBapHOI YTOAH i AK 3aci0 HaKOMMYECHHS
GararcTBa, TO TeNep TOJIOBHA POJIb TPOIIEH MOJATaEe B TOMY, IO BOHH €
HEOOXIHOI0 TepeayMOBOIO KpyrooOiry kamitamy 1 ¥Horo HeBimx'eMHUH
eneMeHT. ['pomri cTamu noTpioOHi, 1100 3armycTUT B poOOTY NPOIYKTUBHUI
KaIliTall, HaJlaTH HOMY PyX 1 MOCTIHO MIATPUMYBATH U PyX, AJISA 4OTO iM
caMHMM TOTpiOHO mocTiiHO OyTH B pyci. B Xomi mporo pyxy uiHHICTH
KaImTany 3pocTae, a e 3HaYuTh, 1110 B aJIEKBATHIM Mipi TOBHHHA 3POCTATH i
cyMa rpoliei, B sIKii 151 HiHHICTh BUPAKAETHCS.

OpnHak B pe3ynbTaTi BCTAHOBIEHHS SIMalChKOi BAJFOTHOI CHUCTEMH,
KOJIM O1IIBIIICTh PO3BMHEHUX KpaiH i3 Oepe3ns 1973 mepeiinuio go pexumy
mIaBarodnx BamiOTHUX KypciB. Jlomap CIIIA crtaB BUKOHYBaTH (YHKIIiIO
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MDKHApOJHOTO 3aco0y IUIaTeXy Ta CTaB MaTH Oe33alepedHy IepeBary B
CTPYKTYpl BaJIFOTHUX pPE3EPBIB KpaiH CBITy, IO OOIPYHTOBAHO BHKIIMKAE
cTypOOBaHICTP YYaCHUKIB pHHKY. Tak Hampukman, Xy L[3iHpTao
(mepxaBuuit gisa KHP) Biakpurto 3asBUB, IO CBiTOBa BalIOTHA CHCTEMA,
3aCHOBaHA Ha J0Japi, - «IepeXKUTOK MUHYJI0ro». CaMe BOHa B OCTaHHI POKH
BCE YacTille NpOBOKYye (piHAHCOBI KPH3H.

Ckranacsi mapagoKcaibHa CHUTYAIlisl KON CTaH CBITOBOI €KOHOMIKH
Oarato B YoMy CTaja 3aJe)KHa BiJl CTaHy cnpaB B ekoHoMmili CriomydyeHnx
[ratis. [Tpn mpomy HamioHamsHUH 60pr CHIA mepeBumms BBII kpainn i
CTaHOBHUTH BKe MOHAJ 16 TpIiH. A0J1. 1 NpOJOBXKYE 3pocTaTu. [Ipu npuiHATTI
TPETHOTO BAFOTHOTO IMOM'AKIICHHSA 3aranbHuil ¢enepampHuii Oopr CIIIA
nocsrayBmn $ 16,4 Tpuibiiona i ckmage Oinbmre 100% BamoBoro
BHYTPIIIHBOTO TPOIYKTY, M0 Habarato BHWIIE CIBBiAHOWMICHHA OOpry
Icnanii no i BBIT i HpI/I6J'II/I3HO CTUIbKH K, cKiJibku B [Toptyramnii. Takum
YHHOM, HIHHICTh KalliTaily 3pOCTa€, a I¢ 3HAYHTh, MO B aJCKBATHIH Mipi
TMOBHHHA 3POCTATH i cyma rpomen B SIKIf 11 LIHHICTH BUPa)KAETHCS B
mporpamax — KiJbKICHOTO  TNOM'SKIIEHHA TNpuidHATHX  DepepanbHOIO
pesepsHoto cuctemoro (PPC) CIIIA.

Y 1960-x pp. P. Tpuddin (amepuxkaHCbKUH EKOHOMICT
OeNBrificbKOro TOXO/DKeHHs. BukiamaB B €JIbCHBKOMY YHIBEPCHTETI.
Kpuruk Tteopii monomomictuuHoi koHKypeHIii E. YemOepmina. Jlaypeat
npemii ®penka CeliiMaH) BIepIiie 3a3HAYWB, IO OCHOBHA TepeBara st
KpaiHH-eMITEeHTa pe3epBHOI BAIIOTH, MOJISTAIOTh B TOMY, 1[0 TIEPETBOPEHHS
IPOLIOBHX OJIMHMIb B PE3EPBHY BAIIOTY IO CYTi PIBHOCHIIbHE JISl JIepIKaBU-
eMiTeHTa OTpUMaHHs OE3MPOLEHTHOI MO3UKH B 00Cs3i, B IKOMY I BaJOTa
00cyroBye nmotpedu B pedepBax. TakuM YMHOM, CIPABEIJIMBHIA BUCHOBOK
Ipo Te, M0 3 ypaxyBaHHSAM DPO3BUTKY TEHICHINH riobamizamii Ha meprie
Miclie cepe]| IepeBar pe3epBHOI BAIIOTH BUXOAUTH (HaKTOp Mepepo3noily
rJ100aJIBHOTO KaMiTaly Ha KOPUCTh KPaiH, 10 eMITYIOTh BAIIOTH, 10 MalOTh
CTaTyC pe3epBHHUX.

Komanc Ha#iOimpIIMX aMEpUKaHCHKUX OaHKIB, pereciss eKOHOMIKH
Cnomyuennx LlITariB, ix 3pocTatoua 30BHIIIHS 3a00proBaHICTS 1 Jep)KaBHUN
0OpT TEOPETUYHO PO3TISAATUCS K YHHHUKH, SKi TIOBUHHI OyJId MPUBECTH
J0 icToTHOTrO TocyabieHHs IMO3MLiH jJojapa Ha CBITOBiIM apeHi. OnHak
3aMiCTh IL[BOTO aMEPHKaHChKa BalIOTa IOKa3ajla pPEKOpJAHE 3MIIHEHHS I
BUCTYIWIJIA B SIKOCTI «THXOi raBaHi» B HaWOUIbII rocTpiil ¢a3i riaodanbHOT
¢inancoBoi kpm3u. CIIIA mifoTh K «CIIOXKMBAa4 OCTAHHBOI IHCTAHILID»,
OTPUMYIOUH TIPH LILOMY BEJIMKY O€3IPOLEHTHY IO3HUKY BiJl PEIITH CBITY.

3anumanna 0o xeticy: Ha Banry nymKy, 110 BIUIMBA€E Ha 3MIIJHEHHS

AMCPUKAHCBKOTO JI0JIapa, HE3BaKal4M Ha TPHBAIy KPHU3Y CBITOBOI
BaJIIOTHOI CUCTEMH?
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TEMA 3.
KoneepmoeaHicmbs sas1iom

HaeuanwvHi yini:

v PO3LISIHYTH CYTHICTH KOHBEPTOBAHOCTI BAJIIOT;

v/ BU3HAYMTH BHIM KOHBEPTOBAHOCTI BAIIOT Ta iX BIUIMB Ha
CTPYKTYPY €KOHOMIYHOI B3a€MOBITHOCHH CYO’ €KTIB MiJIPUEMHHUIIBKOT
JUSIILHOCTI;

v/ JI0BECTH 3HAYEHHS KOHBEPTOBAHOCTI JUI PO3BUTKY €KOHOMIKH
KpaiHu: OaHKiB, EKCIIOPTEPIB Ta IMIOPTEPIB;

v 3’sCyBaTH NEPEAyMOBM [Jid HaJaHHsA HAIiOHAJbHIA BaJIOTI
VYkpaiHu cTaTycy BilbHOT KOHBEPTOBAHOCTI.

3.1 Ctyninb KOHBEPTOBAHOCTI BAJIIOTH Ta i0ro epeKTHBHICTH

VY cucTeMi BaIIOTHOTO PEryJIIOBaHHS OCOOJIMBE Miclie 3aiiMae Iiuit
KOMIUIEKC 3aX0/IiB 11010 3a0e3MeueHHs] KOHBEPTOBAaHOCTI BAJIIOT.

BukopucTaHHsl HalliOHAIBHOT BaIIOTH JJIsL IPUIOAHHS UM TPOJAKY
iHO3eMHOI BaJIOTH TOB’s3aHE 3 I KOHBEPTOBAHICTIO, TOOTO 3IATHICTIO
0OMIHIOBATHCh Ha iHO3eMHI BamoTd. KoHBepTallisi HaIl[iOHAIEHOI BATIOTH Y
iHO3eMHy BigOyBa€ThCS Ha BANMIOTHUX OipKax, y OaHKaX, CIEIlialbHIX
OOMIHHMX JaBKax Ta IHMHX (PIHAHCOBO-KPEIUTHHUX 3akiamax. BoHa
nependavae BIIKPUTICTh €KOHOMIKH, JTiOepati3amiio 30BHINTHBOT TOPTIBII,
BIJIbHY MIrpalliro KamiTaiiB.

Konsepmosanicmsy eantomu — 31aTHICTb BJIIOTH OAHIET KpaiHU
oOMiHIOBAaTHCS Ha BalIOTH IHIMX KpaiH y TEBHIA Mpomopiii, ska
BH3HAYAETHCSI  MAacmITaboM I[iH Ta  KYHIBEJBHOIO  CIIPOMOJKHICTIO
HAI[lOHAJIFHOI BAJIFOTH. 3/1aTHICTh KOHBEPTYBATHCS MAlOTh BAJIOTH KpaiH 3
BHCOKO PO3BHHYTOK) PHUHKOBOIO €KOHOMIKOIO, CTIHKUM TPOIIOBUM
MEXaHi3MOM Ta IOUPOKUMH 3B S3KaMH W IJEHTHYHICTIO  YMOB
HaliOHAIBHOTO PHHKY 31 CBITOBHUM.

Koneepmosanicmv ~ 6aniomu  — 1ue  OCOONMBHI  XapakTep
B32€EMO3B'SI3Ky ~ HALIOHAILHOTO Ta  CBITOBOIO  TOCHOJApCTBA, IO
3IIMCHIOETHCS Yepe3 IPOIIOBO-BAIIOTHI KaHAIM:

" Hajae BUPOOHMKAM 1 CHOXHMBayaM MNEBHOI KpaiHM MOXKJIMBICTb
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BUTbHOTO BHOOPY HAHOUIBII BUTITHUX PUHKIB 30yTY 1 3aKyITOK IPOIYKIIii Ta
HIOCITYT;

" CTHUMYIIIOE BIUIMB 1HO3EMHOI KOHKYpEHIIi Ha e(QeKTHUBHICTS,
THYYKICTh HAIIOHANBHUX IMIAMPHEMCTB Ta IX MPUCTOCOBAHICTH [0
IIBUIKO3MIHHHUX CBITOTOCIIOIapPCHKHUX YMOB;

" CHpus€ «IATATYBAaHHIO» HAI[IOHAIFHOTO BHPOOHHITBA IO
MDKHApOJHUX CTaHAApPTIB 3a LiHAMH, 3aTpaTaM (piHAaHCOBUMH i TPYJOBUMH
pecypcami.

Jnst  Oe3nepemkoHOro  3iMCHEHHS IOBHOi KOHBEPTOBAHOCTI
PUHKOBa E€KOHOMiKa Mae OyTH JOCTaTHBO 3piIOI0 Uil  aKTUBHOTO
NPOTUCTOSIHHS ~ 1HO3EMHIl  KOHKypeHILii, TMOBHONpaBHOI y4acTi Yy
MDKHApOJHOMY IO Tpatti.

OO00B'SI3KOBOI0 TEPEIYMOBOI0 KOHBEPTOBAHOCTI HAI[iOHAIBHOL
BAJTIOTH €:

* HasBHICTh y KpaiHi MEBHUX CKOHOMIYHUX i MPAaBOBHUX YMOB IS
MIPOSIBY TOCTIOIAPCHKOI CAMOCTIHHOCTI BIACHHMKA TPOILEH;

* HAsABHICTb PHHKOBOTO TOCIIOJApCTBA, 3a SKOTO BCl YYAaCHUKH
€KOHOMIYHOTO OOMIHY JilOTh CAMOCTIHHO Ha CBil CTpax i pU3HK;

* PHHKOBE TOCIOAApPCTBO JaHOi KpaiHM Mae OyTH JOCTaTHBO
30aJIaHCOBaHNM, KOHKYPEHTOCIIPOMOXHHM 1 BIJIIKPUTHM, 3 HE3HAYHUMHU
TOPrOBEJbHUMH BaJIIOTHO-(DiHAHCOBUMHM OOMEXeHHIMHU abo B3araii 0e3
HUX.

Mexanizm koneepmoganocmi SK CKIaJ0Ba YaCTHHA CKOHOMIYHOI
CHCTEMH BKJIIOYAE!

" PpHUHKOBMH KypC HAI[lOHaJbHOI BAJIOTH, M0 pPETYIIOE 1
BiZIoOpaX<ae MOTHUT Ta MPOTIOHYBAHHS;

" BIJCYTHICTHP BATIOTHHX OOMEXCHb Yy TOTOYHHX 1 (hiHAHCOBHX
oTIeparisx;

" [paBO PE3UJCHTIB BOJOMITH I PpO3MOPSDKATHCS 1HO3EMHOIO
BaJIIOTOIO;

" [paBO HEPE3WACHTIB 3MIMCHIOBATH oOmepamii 3 HalliOHAJIHHOIO
BaJIIOTOIO;

"  PEryJIIOBaHHSA 3B'SI3KiB i3 CBITOBHM PHHKOM, BiITIOBIHY TOPTOBY,
MHUTHY, @ TaKOX BAJIIOTHY MOJITHKY (PEXHUM BalIOTHOTO Kypcy ¥ Qopmu
HOTo MiATPUMaHHS, BaJIOTHUN KOHTPOJIB);

" peryjioBaHHS pPHUHKOBHX BIJHOCHH 1 YydYacTb Jiep)aBH B
€KOHOMIIIi, TPOIIOBO-KPEIUTHY Ta OI0/KETHY MOJNITHKY.

3a wraacugpixayicio gopm ronsepmosanocmi (obopomnocmi) 3a
suoamu ma cy6'eKmamu 308HIUHLOEKOHOMIYHUX Onepayill pO3PI3HAIOTh!

® BAJIIOTH BUILHO KOHBEPTOBAHI;

47



® YaCTKOBO KOHBEPTOBaHI;

® HEKOHBEPTOBaHI.

Binsno xonseepmosanumu eantomamu (BKB) € Bamrotn KpaiH, e
HEeMa€ HigKuX OOMeXeHb SK Ha NMOTOYHI KOMEpIIiHI omeparii, Tak i Ha
omeparmii, TOB'I3aHI 3 pPyXOM KaIliTamiB, a TaKOXX Ha BCi Kareropii
BITYM3HAHUX (pE3WACHTIB) H iHO3eMHHX (HEpE3WICHTIB) IOPUIMYHUX 1
¢i3uuHNX oci0 — BiacHWKIB Li€l BadoTH. BamoTn mux kpaiH MOXYTh
oOmiHIOBaTHCST Ha Oyap-sKy iHo3eMHy Bamotry (nmonap CIIA, eBpo,
SIIOHCHKA €Ha, KAHA/ICBKUH J0J1ap TOILO).

Yacmkoeo koneepmosani éanomu (4KB) — 1ie BamoT TUX KpaiH,
SIK1 BIZIMIHUJIM BaJIFOTHI OOMEXCHHS HE Ha BCl BAIIOTHI omepailii a00 TijIbKH
Ui HepesumeHTiB. JIo  HHUX  HajekaTh  BAIIOTH  OUIBIIOCTI
3aXiJHOEBPONEHCHKUX KpaiH.

Hexoneepmosanumu eéantomamu (HKB) € BanroTH, 1o MOBHICTIO
30eperiu BamoTHI 0OMEeKeHHS Ha BCi BAIOTHI OIeparlii SK U1 Pe3NICHTIB,
Tak 1 HepesuaeHTiB. lle, SK MpaBWUIIO, BANIOTH 3aJIC)KHHX 1 €KOHOMIYHO
c1ab0 PO3BHHEHHWX KpaiH, SKi 3AeOUIBIIOTO TNPHUKPIIDICHI IO BaNIOT
KOJIMIIIHIX METPOTIOTIH.

Pexum KOHBEPTOBaHOCTI KPEIMTHO-TIAalePOBUX OJIMHUIIb
BU3HAYAETHCS IHCTUTYLIHUME HOpMaMu. BiH € OfIHI€I0 3 BaXKIIUBHX JIAHOK
BaJIIOTHOT TOJITUKH, SIKY 3/IHCHIOE KOXHa KpaiHa. BopHouac icHyHOTH i
3arajpHONpUitHATI MB® BUMOIHM 110JI0 3MICTY PEXHUMY KOHBEPTOBAHOCTI.
L1i Bumoru cdopmynpoBani y crarti VIII Craryry ®onny.

3.2 Buan KOHBEPTOBAHOCTi BAJIOT

Teopi€ero 1 IPaKTHKOIO PO3PIZHAIOTHCS

v/ 10BHA i YaCTKOBa;

v/ 30BHILIHS TA BHYTPilIHS KOHBEPTOBAHICT.

Knacudikariss KOHBEpTOBaHOCTI BAJIOTH HaBeaeHa Ha puc. 3.1.

Iloséna koneepmoeanicmp o3Hada€e BUIBHWN OOMIH HaIliOHAJIBHOI
TPOIIOBOI OAWHUIN Ha iHO3EMHY BAJIIOTY JJISI BCiX KaTeTropidl BIACHUKIB Y
Oynb-sKili ¢opmi 6e3 oOMexeHb 3a 3AIMCHEHHS BCIX BATIOTHHX OIeparii
(momap CIIIA, ¢yHT cTepainriB BenukoOpuranii, eHa Snowii Ta iH.).

Huni icHye oOMexeHa KiTbKiCTh BaJIFOT, IO JIOTh Y PEKUMi MOBHOI
KOHBepTOBaHOCTI. Taky cBOOOZy Moke c00i JIO3BOJNUTH  JIWIIC
KOHKYPEHTOCIIPOMO)KHa Ha CBITOBOMY PHHKY €KOHOMiKa 3 HOTYKHOIO
eKCIIOPTHOIO  0a3010, PO3BUHYTHMH BHYTPIIIHIMM T'DOLIOBUMH  Ta
IHBECTHLIHHUMH PUHKAMHU.
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IIOBHA KOHBEPTOBAHICTb

3a nomounumu onepaui}mu

3a pyxom xanimany

I iHO3eMHHX Ji1st BITYM3HSIHUX s st
BJIACHUKIB BIIACHUKIB PE3UJICHTIB HEPEe3UJICHTIB
(HEPE3UICHTIB) (pe3ueHTiB)
Opu- ®izny- [Opu- Dizuy- Opu- ¢'i3{4q- }OpI/IT (Di31‘4'1-
JIUYHI Hi JIAYHI Hi JIAYHi Hi IMYHL Hi
ocobu ocobu ocobu ocobu ocobu ocobu ocobu ocobu
BHYTPIIIHA KOHBEPTOBAHICTb
30BHIIIHA KOHBEPTOBAHICTDH
Puc. 3.1. — Knnacuoikaliiisi KOHBEpTOBAaHOCTI BaJIIOTH
3a wacmrkoeoi Koneepmosanocmi HalliOHAIBHOI TPOIIOBOT OJJMHUIII
oOMiH TI Ha iHO3EMHI BaJIOTH [O3BONIIETHCS, Ta JHMINE IS TEBHHX

BIIACHUKIB 1 7S 3IIMCHEHHS TIEBHUX BAIOTHHUX orepaniid. [Ipm gacTkoBii
KOHBEPTOBAHOCTI Ha OIepamii KyIiBIi Ta MPOJaxXy 3aCTOCOBYIOTHCS II€BHI
oOMexxeHHs. 3rigHo 3 BuMoramu MB®, Bkasani oOMeXeHHS He IOBUHHI
CTOCYBATHUCH IUIATEXKIB 13 MOTOYHAX MIXKHAPOIHHUX OTICPAIIiid.

Buympiwna koneepmosanicms 1epenbavae  BUIBHHUE — OOMiH
HaI[lOHAJIBHOI BaJIOTHM HA 1HO3EMHY [UIA pPE3WIEHTIB (IOPUIANYHUX 1
¢i3ngaMX 0cib6 meBHOI KpaiHW) Ta 3AifiCHEHHS HHUMH BUTBHHX IUIATEXIB 3a
KOPJIOHOM. 3ampoBa/UKEeHHS ii HOoTpeOye HAaKONMWYICHHS BAIIOTHUX PE3EPBiB,
30MKEHHS CTPYKTYpH I[iH Ha BHYTPIITHHOMY Ta CBITOBOMY PHHKAaX TOIIO.
Tomy micms i1 3ampoBa/KEHHS CTBOPIOIOTHCS HEOOXigHI yMOBH IUIs
Iepexoay A0 YacTKOBOI Ta MOBHOI KOHBepToBaHOCTi. OTXe, HUIAX 0
3alpOBA/PKEHHS] TIOBHOI KOHBEpCil HAIllOHAJIBHOT BAJIOTH JIGKHUTH Bif
30BHILIHBOI J0 BHYTPINIHBOI, KOXXHAa 3 SIKUX € OCOOJIMBOIO (OPMOIO
YacTKOBOI KOHBEPTOBAHOCTI HAIliOHAJILHOT BaJIIOTH.

3a  306HiwnbOI  KOHeepmoeanocmi  BiIOYBAIOTHCS  BUIbHE
HarpoMajpKeHHS BaJIOTM HA paxyHKax Hepe3uaeHTiB (¢i3uuHux i
IOpUAMYHUX OCi0 IHIIMX KpaiH), nepekas ii 3a KOpJOH Y¥ KOHBEPCis B iHIY
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BaJIIOTY.

HocBin xpaiH, sKi JOCATIM KOHBEPTOBAHOCTI CBOiX TIPOIIOBHX
OJIMHWI, CBITYNTH, IO HEHTpaNi3yBaTH HETaTHBHI HACTIIKU i e(heKTUBHO
BHKOPUCTATH TO3UTHUBHUHA OiK KOHBEPTOBAHOCTI MOXHA TITBKH NUIIXOM
MOETAITHOTO TOCTYIIOBOTO BIPOBAPKCHHS ii €JIEMEHTIB y TOCIOJapChKe
KHUTTS. Y TIpoIleci BIPOBAKEHHS KOHBEPTOBAHOCTI HAMOINBII CKIATHUM i
BIZINOBITAJILHUM € NUTAaHHS BAJIOTHUX KypciB. 30KpeMa, iCHyl04a MpaKkTHKa
BAIIOTHOTO  PEryJIOBaHHS JOBOJHWTH, IO OJHOPA30BE 3aBUILCHHS
BaIIOTHOTO KypCy OOOB'SI3KOBO CIPUYMHHUTH TOPrOBUH 1 IUIATDKHUHA
nedinuT, BUCHAKEHHS BAJIIOTHUX PE3€pPBIB, MiJPUBAHHSI KOHBEPTOBAHOCTI, a
TAKOX 3HWKEHHS €(EeKTHUBHOCTI Jep)KaBHOI I'pOLIOBO-KPEAMTHOI Ta
BaJIIOTHOT MOJIITHKH.

3aranoM 0ns2 0ocsAcHeHHA ICMUHHOI KOHBEpMOBAHOCMI He0OXiOHO
0ompumyeamucy, IPAHANMHI, TBOX YMOB!

no-nepuie, MaTH BHYTPIIIHI PHHOK TOBapiB, MOCIYT, BAOTH i
KaIliTaliB, 10 SKOTO MaJii O BUTEHUH JOCTYI HEPE3UACHTH,

no-opyee, CTBOPUTH BCi HEOOXigHI yMOBH MJi BHHUKHCHHS
3aIiKaBJICHOCTI B 1HO3EMHHX HOKYIIIB 10 MPHIO0AHHS TPUBHI 3a iHO3EMHY
BaJIIOTY.

PiteHns ypsiy npo BBeJIeHHsS KOHBEPTOBaHOCTI 3amaio. HeobxinHo,
00 11 BaJIFOTa BUKJIMKAJIA JIOBIPY SK y Hallii KpaiHi, Tak i 32 KOPJOHOM,
o Moxe Oyt 3a0e3NeYeHO BHCOKOIO SIKICTIO Ta 0araTUM acOpTHMEHTOM
TOBApIB, SKi CTOATH 3a YKPAiHCHKOIO BAJIOTOI. AJKE mepexia OLTbIIoCTI
KpaiH /0 KOHBEPTOBAHOCTI CBOiX BAIIOT OYyB 3IIHCHEHHH JHINE IMics IX
BUXOJly Ha CBITOBI PMHKH 3 SKICHIMHU TOBapaMH LIMPOKOTO aCOPTHMEHTY.

OTxe, KOHBEPTOBAHICTh HAIIOHANBHOI BAIOTH — HEOOXiTHMHA
€IIEMEHT PpO3BUHYTOI 1 BIIKPHUTOI PHHKOBOI EKOHOMIKH. Xo04a CIiJ
3ayBaXMTH, IO MOBHOI KOHBEPTOBAHOCTI B IIMPOKOMY EKOHOMIYHOMY
PO3yMiHHI HEMa€ HaBiTh y KpaiHax, Jie BI/IMIHEHO BCi BAJIFOTHI OOME>KEHHS.
Amxe W y HHX 3aJWIIAETbCAd OUTBII-MEHII {HTEHCHBHE pPETyIIOBAHHS
30BHIIIHBOI TOPTiBIi, MOPAAKY MIDKHApPOJAHUX PO3PAXyHKIB, BHYTPIIIHBOTO
€KOHOMIYHOrO  XHUTTA. ToMy, 3pemToro, CTymiHb 1  XapakTep
KOHBEPTOBAHOCTI ~ BaJIOTH TOB'SI3aHI i3  CHCTEMOIO  JEp>KaBHOTO
peryIIOBaHHS €KOHOMIKH KOXKHOT KpaiHH.

KoHBepTOBaHICTh HamiOHATBHOI BAJIOTH CTaBHTh KpaiHy B SAKiCHO
HOBI YMOBM BiUIBHOI 0araTocTOpOHHBOI TOpriBIi W MDKHapoaHOI
KOoHKypeHuii. EKkoHOMiKa 1MocTiiiHO BifdyBa€ Ha cOO1 THCK CBITOBOTO PUHKY
32 paxyHOK KOJIMBAaHHS ILiH, BAJIOTHUX KypCiB, NPOLIEHTHUX CTAaBOK Ta
IHIIUX €JIEMEHTIB KOH'IOHKTYPH IIiJ Ji€l0 PHHKOBHX cwl. SIkmo 1o
3alpOBAPKCHHSI KOHBEPTOBAHOCTI TOBAPOBHUPOOHMKM TNpalIOBAIM  Ha
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BHYTPIIIHIN PHHOK IIiJ] 3aXHCTOM TOPTOBEIBHUX 1 BAIOTHUX OOMEXEHB, TO
Terep BOHM MOXYTb CTatd Iepex (aKTOM 3pOCTaHHS INPHILUIUBY
KOHKYPEHTOCTIPOMOKHHIX TOBapiB i3-3a KOpJOHY. Y IBOMY BHIIAAKY KpaiHi
HeoOXigHO Oyzme 30imbIIyBaTH 0OCATH BHPOOHUIITBA, PO3MIMPIOBATH PHHKH
30yTy CBO€I MPOIYKIIi I MOKPUTTS 32 PaXyHOK IOXOIIB BiJ EKCIIOPTY
3pOCTHX BHTpAT 3 iMOOPTY. [HaKIIe pe)XMM KOHBEPTOBAHOCTI HAIlOHAIBEHOL
BaIIOTH MOXXE MOCTAaBUTH Iifl 3arpo3y MOPYIIECHHS PIBHOBAark IUIATiKHOTO
OanaHcy.

Tomy IS HOPMAJILHOTO (YHKI[IOHYBaHHS MeXaHi3My
KOHBEPTOBAHOCTI HalliOHAILHOI BAJIFOTH KpaiHa MOBHHHA MAaTH:

* JOCTaTHI BAJIIOTHI PE3EPBH;

* OUIBII-MEHII BUIBHUH JOCTYIN A0 HAAIHHHUX JDKEPENT MO3MYKOBUX
KONITiB, 3a paxyHOK SKHX BOHa Moria O BHTpUMYyBaTH (DiHAHCOBI
HaIlpy>KEeHHs PIBHOBard CBOTO IUIATOKHOTO Oanancy. Tak, ocHOBHa rpymna
3aXiJTHOEBPOIEHCHKUX KpaiH 3Morna B3ATH Ha cebe 3000B's13aHHA
YTPUMYBATHCS BiJl 3aCTOCYBaHHS TOPTOBEIBHHX 1 IUIATIKHUX OOMEXEHb 3a
MOTOYHIUMH  KOMEpIifHMMH  omepamismu  3rimHO 31 CratyroM
Mixnapoaroro BamoTHOTrO (GoHy (ctarts VII) nmume B motomy 1961p. Le
Benuka Bputanis, ®panuis, Himeuunna, Itamis, Bensris, Himepnanmy,
Bewuis, Ipnannis i JlrokcemOypr. ToOto smme udepe3 15 pokiB micis
3akiHueHHs Jlpyroi cBiToBOi BiiHM 1MM KpaiHam BHaNOCsS BiJHOBUTH
KOHBEPTOBAHICTh CBOIX BaIIOT. [HIIN JepkaBW MiJIHILIM 10 LOTO e
mi3Hie.

@ IIumanns ons CaAMOKOHMPONIO

1. Po3skpwuiiTe MOHATTS KOHBEPTOBAHOCTI BAJIIOT.
B domy moxsrae BiAMIHHICTP TOBHOi Ta  YacTKOBOI
KOHBEPTOBAHOCTI BaJIIOT?
B domy pi3HMIS MK 30BHIIIHBOIO Ta BHYTPIIIHBOIO
KOHBEPTOBAHOCTSAMH BAIIOT?
4. HaseniTs NpuKJIaAX HEKOHBEPTOBAHHX BAIIOT.

Tecmoei 3aedanHst Onst camonepesipKu

1. Axe 3 eusnauens cymmocmi KoHeepmosanoi eaniomu
npagunvne?
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a) e HamioOHaJbHA TPOIIOBA OJUHMILI, IO Ma€ 3[aTHICTH BUIFHO
0OMIHIOBATHCS Ha 1HO3EMHI BaJIOTH;

0) 1e HamioHaJBHA TPOIIOBA OJUHMIIA, IO MAa€ 3IATHICTH BiTBHO
0OMIHIOBAaTHCh Ha 1HO3E€MHI BaNIOTH W BHKOHYBaTH (YHKIii CBITOBHX
TpOLIEH;

B) e BAJIIOTA, SKa Ha CBITOBOMY PHHKY 33 MEBHHM KYpCOM MOXE
00OMIHIOBATHUCS Ha 30J10TO;

I) 1€ BaJIIOTA, sIKa JOIyCKae JIUIIE 30BHILIIHIO KOHBEPTOBAHICTb.

2. AKuii eupimansHuli YUHHUK 6USHAYEHHA KOHBEPMO-6AHOCMI
eaniomu?

a) BeJIMYMHA 30JI0TOrO 3amacy;

0) EKOHOMIYHa MOTYYiCTh JIEp)KaBH;

B) CTaOUTBHICThH BAIIOTH;

r') BiliCEKOBHUI MOTEHIIIAN KPaiHU.

3. Ceped o0cHOGHUX yMO8 KOHEEPHOGAHOCHI 6AIIOM 6UOKDEM-
N0Mb:

a) BUIbHE BUBE3CHHS BaJFOTHUX KOIITIB IOPHINYHAME 0COOaMHU;

0) pUHKOBI METOH YIIPABIiHHS CKOHOMIKOIO;

B) BIIICYTHICTh OOMEXEHb CIEKYJISITUBHUX OIepalliii Ha BaJTIOTHOMY
PHHKY;

I') BUCOKOPO3BHHEHY OaHKIBCbKY CHCTEMY Ta CBOOOJY €KCIIOPTHO-
IMIIOPTHUX Omepaii.

4. /lo noenoKoHEepHMO0BARUX 8ATIIOM HATIEHCAMb:

a) €Bpo;

0) momap;

B) TPHBHIO;

T) mmeco.

5. €Eonicmv nomounoi ma KanimanbHol KOHEEPmMOBAHOCHMI
6a1I0MU MAE HA3EY:

a) 30BHIIIHBOI KOHBEPTOBAHOCTI;

0) IOBHOi KOHBEPTOBAHOCTI;

B) BUIbHOI KOHBEPTOBAHOCTI,

T') IVIATDKHOI KOHBEPTOBAHOCTI.

6. Ax enaueac Ha pieeHb KOHEEPMOBAHOCMI 2PUBHI HAOMIpHA
2pouiosa emicin?

a) He BIUIUBAE;

0) CHpHYMHSE 3HWKEHHS KypCy I'PUBHI;

B) CHpUS€E 3pOCTAHHIO KypCY I'PUBHI.

7. Axwo eantoma 0anoi Kpainu 6e3 00MexiceHHs 0OMIHIOEMbCA HA
eanomu iHWUX Kpain, mo ye 03Hauac:
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a) 30BHIIIHIO KOHBEPTOBAHICTE;

0) BHYTPIIITHIO KOHBEPTOBAHICTH;

B) BUIbHY KOHBEPTOBaHICTb;

T') 9aCTKOBY KOHBEPTOBaHICTE;

1) HCKOHBEPTOBAHICTh BaMIOTH?

8. 30ammuicmo eantomu einbho euxopucmosysamucev 011 0yOb-
AKUX onepayin ma 0OMiny Ha iHWi eanomu:

a) KOHBEPTOBaHICTh;

0) yacTKOBa KOHBEPTOBaHICTb;

B) BHYTpILIHSI KOHBEPTOBAHICTb;

T') 30BHIIIHS KOHBEPTOBAHICTD;

1) KOHBEPTOBaHICTh 33 IOTOYHMUMU OIEPALIiSIMH.

9. Buympiwna Koneéepmoganicmv eaniomu 3afe3neuycmoca 3a
maKux ymoe:

a) JI03BOJIAIETHCSI KOHBEPTAITisl TIEBHOI KUJTBKOCTI BAIIIOTH;

0) 103BOJIIETHCS] KOHBEPTALISI BUIIOTH PE3UACHTAM;

B) JIO3BOJISIETHCSI KOHBEPTALlisS BAJIIOTH HEPE3UICHTAM;

I) JO3BOJIIETBCS KOHBEPTAllisd BAIIOTH MIOAO OMNEpalii pyxy
KariTtany.

10. 3oenimna koneepmosanicmov eaniomu 3abe3neuyemvcs 3a
ymosu:

a) I03BOJTY KOHBEPTAIIil IS Pe3U/ICHTIB;

0) 103B0JIy KOHBEPTAIlil 33 TOTOYHHMH OTIEPALIIIMHU;

B) JI03BOJTy KOHBEPTAIii 11 HEPE3UACHTIB;

T') JO3BOJTY KOHBEpTAIlii IEBHOI KiJIbKOCTI BAIOT.

11. Yacmkoso koneepmosana sanioma 3a6e3newyemscsa 3a ymogu,
Konu:

a) JepKaBa-eMIiTEHT BaJIOTH BUKOPUCTOBYE Ti UM iHIII 0OMEKEHHS;

0) nmepXaBa-eMITEHT YBOJWTH 3a00pOHY KOHBepTalii HaliOHAIBHOT
BAJIFOTH Ha 1HO3EMHI BaJIIOTH;

B) JIepKaBa-eMiTEHT BBOJUTH PEKUM IIJIABAIOYNX BATIOTHUX KYPCiB.

12. Koneepmosanicmv HauioHanvbHOi éaniomu 0ac Kpaini maxi
nepesazu:

a) cupuse HAAXOPKEHHIO 1HO3eMHOTO KamiTtany y Gpopmi iHBeCTHIIN
B €KOHOMIKY ITi€] KpaiHu;

0) BUPOOHUKH 1 CIIO’KMBAYi KpaiH 3 KOHBEPTOBAHOIO BAJFOTOIO MAlOTh
MOXJIMBICTh BUOpATH HAaWOINIbII AEIIEBI TOBApW JUIS 3aKYIIBIl 1 MpoJgaxy
TOBapiB Ha HAMOUIBII BUTTHMX PHUHKAX 30yTYy 3a MeKaMU KpaiHH;

B) MiJIBUIIYE MPOXYKTHBHICTH MPAIli;

I') CKOpouye o0ir rpoeii BcepeanHi Kpainy;
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1) CIpusie MiABUIICHHIO MTOTIATY Ha BAJIOTY;

€) poOWTh BHYTPIIIHIA pPHHOK JOCTYIHHM [UIS iHO3EMHHX
KOHKYPEHTIB;

) COpHUSIE POCTY 1HQIIATLIT;

3) Beze A0 1i peBaibBaliii.

13. /Ina nopmanvnozo ynxkuyionysanns mexamizmy KoHEepmO-
6anocmi HAYIOHALHOT 8ANIOMU KPAiHA NOBUHHA Mamu:

a) JOCTaTHI BaJIOTHI pE3epBH, a TaKOX BUIBHUH JOCTYH [0
HAIIHHUX JOKEPET MO3MKOBUX KOIITIB;

0) OCTaTHIO KUIbKICTh €KCIIOPTHHUX TOBAPIB;

B) Oyru uneHoM BTO (BcecBiTHs TOproBelibHa oprasizaris).

14. Biomoea npesudenma Hikcona Koneepmyeanus oonapu y
30710mo npu3eena 00 Kpaxy:

a) [NapmKcbKO1 BAIFOTHOI CHCTEMH;

0) ['eHye3pK01 BAIFOTHOI CHCTEMH;

B) bperToH-Byncekoi BamroTHOI cuctemuy;

T) SIMaiicbKoi BIFOTHOT CHCTEMH.

STUDY [
@ Ketuic

B cydyacHMX yMOBaX EKOHOMIYHOTO pPO3BUTKY 3acllyrOBye Ha
0COOJIMBY yBary iCHyroua IpaKTHKAa BBEICHHS MYHIIMIIATITETAMH BJIACHUX
BaJTIOT. 3a3BUYail BBEJICHHS BIIACHHX I'POIICH € HE YUM IHIINM, K TIOMIIE3HO
MIPEACTAaBICHOI CHCTEMOIO IOAAPYHKOBUX CepTH(]IKATIB, II0 3B'I3YIOTH
BJIACHHKIB 3aC00IB 3 JIOKAJILHUMH MIANPUEMIIIMH: MICLEBY BaJlFOTy MOXHA
BUTPAaTUTH Ha TOBapH 1 MOCIYrd JAPIOHUX JOKANBHUX IIiJIPUEMCTB, a
MIDXKMICEKI 1 THM OUTBbIIe MiKHAITIOHABEHI KOPIIOpAIlil B TAKUX MPOEKTaX He
OepyTb yuacTh 1 aJIbTEpHATHBHI Tpolli He mpuimaroTs. [IpoTe, 3a maHMMun
iHTepHET-pecypcy  complementarycurrency.org, B  yChOMY  CBITi
3apeecTpoBaHo Maibke 250 micueBux BamioT, 103 3 skux QyHKIIOHYIOTH B
€pori - 30kpema, 6mm3pko 25 — B Himeuuwmni. ¥ Cnomyuenux Illtarax
ICHYIOTh ONHM3BKO 75 MICHEBUX BaIIOT, OIMBIICTh 3 SKUX OyJH BBEIEHI B
ob0ir moHajy cra poOKiB TOMy. DbpicTtons crame ApyruM  MicTOM
BenukoOpuTanii, SKkuii BBOAWTH BIacHy BamoTy: y 2008 pori Tak BUMHHB
HeBenMKe Micreuko JIptoic Ha miBreHHOMY cxoni Anrmii. Y 2009 pomi B
[TiBnennomy JlonoHi OyB BBeneHuid B 00ir bpikcToHchkoi hyHT, piBHUI 1O
BapTOCTI OPUTAHCHKOMY: 3apajayl MIATPUMKH MICLIEBOI €KOHOMIKHM paiioHHI
IpOLIi HOrOAMIIUCS NPUHMATH /10 omiaTH 0su3bKo 80 KoMITaHii.

MyHinnnaneHa Bnaza bpicronst — mIOCTOro 3a  YHCENBHICTIO
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HaceJIeHHA MicTa AHTIII i BocbMoro y BcboMy CrionryueHomy KopoiBeTBi —
19 Bepecus 2012poky BBena BIacHy BaJIOTY: OpicTonbebkuid pyHT. CTaHOM
Ha JaTy BHUIIyCKy Ha WOTO BHKOPHCTaHHA mimmucaiocs moHaxm 300
mianpueMcTB bpicromss. Bapricte Bpicrombcekoro ¢yHTa exBiBalieHTHa
BapTOCTi yHTa cTepiIiHra, BiH MOXe OyTH BITbHO KOHBEPTOBaHUH B QyHTH
CTEpIIIHTIB 1 Ha3as,

Kymopu Hominanom 1, 5, 10 1 20 OpicTonbcbkux (YHTIB NOBUHHI
3'SBUTHCS B 3BepHEHHI 19 BepecHs IOTOYHOTo POKy. baHKHOTH NpUKpacsTh
racno «Hame wmicro. Hami rpomii», MOpTpeTd BUIATHUX YPODKEHIIB
CTapOBMHHOTO TMOpTy Ha piuti  E#BoH, a Takox 300pa)keHHS
TpaHCATIAHTUYHOIO JiaiiHepa« KOHKOpI», NPOEKT SKOTO YacTKOBO
po3pobisicst B bpicroni. OOMiH ¢yHTa Ha (QyHT Oyne NPOBOIUTHCS B
BIUIIICHHAX MicCIeBOi ommaaHoi kacu BristolCreditUnion 3 TpuBimcOTKOBHIA
KOMiCi€ro, ska gomoMoXe (iHAaHCYBATH BHITYCK 1 XOMIHHS JIOKAJBHOL
BAJTIOTH.

3anumanna oo keiicy: Slk Bu BBaxkaeTe, Ha mO OyB MOKIMKAHHUN
BHITycK B bpicroini BiacHOi BamroTn?
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TEMA 4.
Il1amixcHuli 6anaHc KpaiHu

HaeuanvHi yini:

v/ 0oXapakTepHu3yBaTH 30BHIIIHIN CEKTOP EKOHOMIKH;

v/ BU3HAYMTH CYTHICTH Ta CTPYKTYPY IUIATIKHOTO GajaHCy KpaiHu
3TiIHO 3 MeToaAnKoI0 MB®;

v’ 3’scyBatd MOHATTA Aedinury Ta npodilUTy IUIATIKHOTO
OanaHcy, HOTo BIUIMB Ha BAIIOTHUII KypC HalllOHaJIbHOI I'POIIOBOT OIMHHIL;

v/ HaJaTH XapaKkTEePUCTHKY CTaHy IUIATIKHOTO GanaHcy YKpaiHu.

4.1 CtpykTypa Ta B3a€MO3B'SI30K PaXyHKiB ILIATI?;KHOT0 0aj1aHCy

ExoHOMIYHI, TONITHYHI, BINCHKOBI, KyJbTYpHI Ta IiHII BiHOCHUHU
MDK KpalHaMH TIOPO/UKYIOTH  PI3HOMAaHITHI TpOLIOBI  IUIAaTeXi Ta
HAJIXOJDKEHHSI.

30BHINIHFOCKOHOMIYHA JIISUIBHICTh KOXKHOT KpaiHW NPHBOAWTH [0
BUHHMKHEHHS JIBOX 3yCTPIYHUX IIOTOKIB 1HO3EMHOi BAaJIOTH. BXIiJHOTO
(HampHKIIaJl BUPYYKa BiJI €KCIIOPTY MPOJIYKIIi) Ta BUXIJHOTO (HAPHUKIA/
oriata iMmopry).

[HTerpabHUM TOKa3HUKOM IIMX TOTOKIB MOXYTbh CIIyI'yBaTH
OanaHCH MIXKHApOJHUX PO3PaXyHKIB SIK CITiBBiIHOIICHHS I'POIIOBHX BHMOT i
3000B's13aHb, HAJAXO/KEHb 1 INTATEXKIB OJHIET KpalHU MIOAO 1HIIUX.

IcHye kinpka BHaiB OaaHciB MDXXHAPOIHHUX PO3PAXYHKIB!

* PO3paxyHKOBH OanaHc;

* OajaHc Mi>KHAPOIHOI 3a00pTOBAHOCTI;

* IIaTDHKHUNA OajaHc.

Po3paxynkoeuii 6ananc BUKOPUCTOBYETHCS ISl BUSBIICHHS KpaiH —
HETTO-KPEAUTOPIiB 1 HETTO-OOPKHUKIB. BiH Xapakrepusye CIiBBiIHOIICHHS
Bcix 3aboproBaHocTeil TMeBHOI KpaiHM 3 OOKy iHO3EMHHX IapTHEpiB Ha
MIEeBHY JaTy 1 3000B'A3aHp IIOJ0 HUX Ili€i KpaiHW HE3aJle)XHO BiJ] CTPOKIB
HaJIXOJUKEHHs IUIaTeXiB. 3 OXHOro OOKYy, pPO3paxyHKOBHH OajaHC ae
MOJKJIMBICTh BH3HAYUTH MacIITa0M 30BHIIIHBOEKOHOMIYHOI HisSIIBHOCTI,
ocobmuBo y ctepi MikHapoaHoro kpeauty. OnHak, 3 iHIIOrO OOKy, BiH
HEJIOCTaTHBO ITOBHO BiJI3EPKAJIIOE CTAH CIIPaB, OCKUIBKY 1 cepei IHO3EMHUX
Oopris, 1 cepel 3000B's13aHb KpaiHU MOXYTh OYTH SIK POCTPOYEHI ITO3MLII,
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TaK i IIATEXi, CTPOK IOTAIICHHS SIKUX IIe HE HACTAB.

Bananc mixcnapoonoi 3abopzosanocmi (Oanranc Mmixncnapoonux
iHgecmuyill) HE BpPAaXOBYe TMOTOYHOI 3a0OproBaHOCTI (HATIPUKIA
3a00proBaHOCTI YKpaiHH 3a ofep)kaHy B IbOMY pOIll pOCIHCBKY HadTy), a
MOKa3ye IMIIE CIBBIAHOMICHHA MDK 3aKOPJOHHUMH aKTUBaAMH 1
30JIOTOBAIOTHUMHE pe3epBaMU KpaiHM 3 OJHOTO OOKy i 3000B'S3aHHSIMHU
niepet iHO3eMHUMH BKJIQJHUKAMH 3 IPYTOTO.

ITnamixcnuii  Gananc € HaUOULIBII  MOUWIMPEHUM  OajaHcOM
MDKHApOJHHUX PO3paxyHKiB, SIKWI NOKa3ye CHIBBIIHOIICHHS IUIATEXIB 3a
KOPZOH 1 HAIXOJKEeHb 3-3a2 KOPJIOHY 3a MEBHUI nepioxa yacy (pik, KBapTa,
MICSIIB).

ITpu noOynoBI MIaTHKHOTO OaJaHCy BPaxOBYETHCS TOM (akT, 110 BCi
30BHIIIHFOCKOHOMIYHI Omepallii MOXHa TMONIIATH Ha Kpeoumui (SIKi
MIPUHOCATE 1HO3EMHY BaIIOTY) i debemni (TIOB's13aHi 3 11 BUTparamu). Tomy B
OanaHci mepi HAYTh 31 3HAKOM «+», a IPYT1 — 31 3HAKOM «-».

Excnopt ToBapiB i 3aN03WYCHHS, OJIepKaHi KPaiHOK0, — IIe Kpeoummi
omeparii. IMITOpT 1 KpeAUTYBaHHS IHIINX KpaiH — OebemHi.

ITnamixcnuii 6ananc — ue 0aTaHCOBHHA PaxXyHOK MiKHAPOIHUX
oreparliif K BapTICHE BHUPaXKEHHS! BCHOTO KOMIUIEKCY CBITOTOCHOIAPCHKUX
3B'A3KIB KpaiHHU y (OPMI CITiBBITHOIIEHHS HAJIXOJKEHb 1 TUIATeXiB. [Huumu
cnogamu, 1€ KUIbKICHE 1 SIKICHE BapTiCHE BiJOOpaXKeHHS MacluTaoiB,
CTPYKTYPH 1 XapaKTepy 30BHIIIHLOCKOHOMIYHUX Omepaliiii Kkpainu, 11 yyacti
y CBITOBOMY T'OCIIOAApPCTBI.

[Tnarixuuii 6adaHC Mae IBi YaCTHHH — AeOCT Ta KPEIuT.

Hdo Oebemy wHanexaTh oOIllepamii, BHACIHIOK SKHX Yy KpaiHU
3'IBIIIOTHCS IDIATIXHI 3000B'13aHHS MO0 1HIINUX JAEPIKaB.

Jlo kpeoumy Hanexarb OIepalii, B pe3ylbTaTi SKHUX 3'SBISIOTHCS
IUTaTKHI 3000B'I13aHHS IHIIMX JIEPKaB 100 ICBHOT KpaiHu.

3a eKOHOMIYHHMM 3MICTOM PO3PI3HSAIOTH IUIATDKHUN OallaHc Ha neeny
damy i 3a nesHutl nepioo.

ITnamixcnuii  6ananc Ha neswy Oamy ICHye 'y BUIIBIII
CIIBBIJHOIIECHHS IIJIATEXIB 1 HAAXOMKEHb, SKI 3 JIHS HA JE€Hb ITOCTIMHO
3MiHIOIOTBCSI.

ITnamixcnuii 6ananc 3a nesnuii nepiod (Micslb, KBapTal, PiK)
CKIIQZIA€ThCS HAa OCHOBI CTAaTHUCTHMYHHUX IMOKAa3HWKIB MPO 3IiMCHEHI 3a lei
nepioJ; 30BHINIHBOGKOHOMIYHI [ii 1 Ja€e 3MOTy aHaii3yBaTH 3MiHM B
MDKHapOJHHUX EKOHOMIYHMX 3B'i3Kax KpaiHW, Maciurabax 1 xapaxtepi ii
y4acTi y CBITOBOMY T'OCIIOJIapCTBI.

3 OyxranTepcbKoi TOUKHM 30py IUIAaThXHUE OanaHc 3aBXIu rnepedyBae
B piBHOBa3i. AJjie 3a MiJJICYMKaMHu HOro OCHOBHHUX PO3JIUIIB MOXKE MaTH Miclie
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abo axmuene canvO0o, SKIO HAAXOHKEHHS IEPEBUINYIOTH IDIaTeXi, abo
nacusxe, KOIH IIIATEXi IEPEBUIYIOTh HAIXOIPKCHHS.

Cucmema pospaxymkie naamigicno2o 6aniancy yHIKalbHa B TOMY
IUTaHI, M0 BOHa X049 1 He TOKa3ye Oe3lmocepenHpo, SKi Mporecu
pO3BHUBAIOTECA 100pe, a sKi moraHo, abo sKi SBUINA IX BUKIMKAIOTH, 3aTe
MOKa3ye, IO BigOyBaeThCs HACIPaBIi, BimoOpakarounm peaibHi (hiHAHCOBI
MIOTOKU MiXK ITEBHOIO KPaTHOIO 1 30BHIIIHIM CBITOM, YUM JIONIOMarae 3po0ouTH
BJIACHI BiJIIOBIHI BUCHOBKU.

Io-nepwe, 3a [J0ONOMOrOI0 3aIllUCIB pe3yJbTaTiB OOMIHY MiX
KpalHaMu JieTIIe 3pOOUTH BUCHOBOK PO CTAOUIBHICTh CHCTEMH ILIABAIOUUX
BAJIOTHUX KYpCiB, OCKUIBKHM IUIATDKHUN OajlaHC JoroMarae BHSBHTHU
AKyMYJIFOBaHHS BATIOT Yy pyKaxX THX JIFOJACH, SKi OLNbINE 3allikaBicHI B
oMYy (PE3UACHTH) 1 THX, SKi HaMararmThCS NO30yTHUCS IMX BaJIOT
(mepe3uneHTH).

Io-0pyee, nnaTixkHU OanmaHc He3aMiHHUH 1 B yMOBax (piKCOBaHHMX
BATIOTHUX  KypCiB,  OCKIJIbKH  JONOMAara€  BH3HAYUTH  PO3MIpH
HArpOMA/DKCHHS TaHOi BANIIOTH B PYKax IHO3EMIIIB 1 Ja€ 3MOTY BUPIIIUTH
MMUTaHHSA TPO AOMUIBHICTh MiATPUMYBaHHS (HIKCOBAaHOTO KypCy BalllOTH,
SIKIIO 1M 3arpoXkKy€e Kpusa.

Ilo-mpeme, paxyHKH IUIaTDKHOTO OajlaHCy HaJaroTh iH(pOpMAaIio
PO HAKOIHMYEHHS 3a00proBaHOCTI, BUILIATY NPOLEHTIB 1 IUIATEXIB 3
OCHOBHOi CyMH OOpry i MOMIIHMBOCTI KpaiHH 3apoOHMTH BaJIOTy JUIst
MaiOyTHIX 1uaTexiB. Ls iHdopmartis HeoOXiIHA AT TOTO, 11100 3pPO3yMITH,
HACKUTBKH KpaiHi-OOp)KHUKY cTano Baxkde (a00 JOpoKYe) MOracuTH OOpru
IHO3EMHUM KPEIUTOpaM.

daxTopHu, 0 BIUIMBAIOTH Ha CTaH IJIATDKHOTO OalaHcy:

® HEPIBHOMIPHICTh €KOHOMIYHOTO i MOJITHYHOTO PO3BHUTKY KpaiH,
MDXHapOHa KOHKYPEHIIIS:

® [IMKJIIYHI KOJIMBAHHS €KOHOMIKH;

® 3pOCTaHHS 3aKOPAOHHHWX JAEp)KaBHUX BHTpPAT, IOB’S3aHUX i3
MiTiTapHU3amniel0 eKOHOMIKH i BIHCHKOBHMHU BHTPAaTaMH;

® TOCWJICHHS MDXKHAPOAHO1 ()iHAHCOBOI B3aEMO3AJIEKHOCTI;

® 3MiHM B MIDKHApOIHii TOPTiBIIi;

® BIIIMB BAJIOTHO-(piHAaHCOBUX (haKTOPiB;

® HEraTUBHUI BIUTHB 1HQIISIIIT;

® TOPriBeJIbHO-MOJITHYHA JUCKPUMIHALLIS IEBHUX KpaiH;

® HaJ[3BUYAifHI 0OCTaBMHU — HEBPOJXKa, CTUXiIHI JIMXa, KaTacTpoQH.

3anpornonoBana MB® cxema B 3aragbHMX pHCAax IOBTOPIOE
NPUIHATY CUCTEMY NOOYIOBH CTaTel IIIaTiXHUX OanaHCiB MPOBITHUX KpaiH
CBITY, ajie 3 ACIKUMH yHi(iKalisIMu, sKi poOJIATh IO CXEMY yHIBEpCaJIbHOIO
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1 TafoTh 3MOTY TOPIBHIOBATH i1 aHANI3yBaTH IUIATDKHI OalaHCH HE TUTBKA
PO3BUHYTHX KpaiH, a il KpaiH, 0 pPO3BHUBAIOTHCA, Ta IMOCTCOMiaTiCTHIHUX
KpaiH.

CyuacHa krmacudikaimis craTei mIaTi>KHOTO OallaHCy 3a METOIHKOIO
MB®:

A. TloTouni omepamii

Tosapu

ITocnyru

Jloxoau BiJ iHBECTHIIIH

[HIi ocnyru 1 toxoau

[TpuBaTHi OAHOCTOPOHHI MepeKasu

OdiuiiiHi 0JHOCTOPOHHI NepeKa3u

Hincymox: A — Bamanc moToyHNX omnepartiit

B. [Ipsmi iHBecTHIIIT 1 IHIIMHA JOBrOCTPOKOBHI KaImiTal

[psimi iHBecTHIIT

[optdenpHi iHBeCTHIIIT

[HmIuit TOBrocTpOKOBHIA KarriTal

Hincymox: A + b Binnosinae koHmernii 6azucHoro 6amancy CIIIA

C. KopoTKoCTpOKOBHH KartiTal

. IToMusiky i Iporycku

Hincymox: A + B + C + ]I BimnoBijgae KOHIEMIIIi JIKBIAHOCTI B
CHIA

E. Komnencytoun crarti

[epeominka 30J0TOBATIOTHAX PE3EPBIB, PO3MOIIN i BUKOPUCTAHHS
CII3

F. HamzBuyaitne iHaHCYBaHHS

G. 3000B's3aHHA, [0 CKIAJAIOTh BANIOTHI PE3EPBU 1HO3EMHHUX
OoQIIiifHIX OpraHiB

Hincymox: A + B+ C + 1 + E + F + G Bignosigae koHIemnmii
odimiitanx po3paxynkis B CIIHA

H. ITizcymxoBa 3MiHa pe3epBiB

CII3

Pesepsna mo3uttiss B MB®

IHu1i BUMOTH

Kpenutu MBO.

Hana knacudikanis craTell miIaTiKHOTO OalaHCy BUKOPHCTOBYETHCS
KpaiHamu-wieHaMd MB® sk 0cHOBa HaI[IOHATBHUX METOJIUK KJIacHU(iKaIlii.
Pa3om 3 TM muiaTi>kHi OanaHCH IPOMUCIOBO PO3BUHYTHX KpaiH i KpaiH, 1o
PO3BHBAIOTECS] CYTTEBO BIIPI3HAIOTHCS SIK 32 METOJMKOIO CKJIaJaHHs, Tak 1
3a 3MICTOM.
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Ha mpaxTtuiti 1t 3py9HOCTI O0MiKY IDIaTKHIHA OalaHC CKIIATAa€ThCS
3 TaKUX PO3ILTIB:

® mopeosenvHull OanaHc, TOOTO CIIBBITHOIICHHS MIX BHBO30M i
BBO30M TOBApiB;

® Oananc nocnye i HekomepyitHux — naamedscig  (OamaHC
«HEBUAMMUX) OTepariiii);

® Oanamc pyxy kanimanie i Kpeoumis.

Topzosenvnuit 6ananc — 1e CHiBBIAHOLICHHS BAPTOCTI EKCIIOPTY |
iMioprty. OCKUTbKM 3HaYyHa YacTHHA 30BHILIHBOI TOPTiBJi 3AIHCHIOETHCS B
KpEIUT, € PO30DKHOCTI MK TOKa3HHKAMHU TOPTIBIi, IUIATeXIB 1
HAJIXO0JDKCHB, 110 ()aKTHYHO 3iHCHEHI 3a BiAMOBIIHUI MEpPioj.

ExoHOMIUHUIT 3MICT aKTHBY a00 JAe]ilMTy TOProBEIBHOTO OaIaHCy
00 KOHKPETHOI KpalHW 3aJle)XKUTh BiJ 1 CTaHOBHINA B CBIiTOBOMY
TOCIOJApCTBI, XapakTepy i 3B'A3KIB 3 MapTHEPAMH 1 3arajJbHOI EKOHOMITHOL
morniTuky. KpaiHam, sKi BiICTarOTh BiX JimepiB 3a piBHEM EKOHOMIYHOTO
PO3BUTKY, aKTHBHUH TOPrOBENbHUHM OallaHC HEOOXIMHMH SK DKEPeso
BaJIOTHHUX 3ac00iB UIA OIUIATH MDKHAPOTHHX 3000B's3aHb 3a IHIINMH
CTaTTsIMU  IaThkHOro OamaHcy. [lacuBHuii TOproBenmbHHH — GaylaHc
BBA)KAEThCSl HEOAXKAHWUM 1 3a3BMYAl OLIHIOETBCS SIK O3HAaKa CIa0KOCTI
CBITOrOCMOJAPCHKUX TMO3WIINA Kpainu. lle xapakrepHo [is KpaiH, M0
PO3BHBAIOTHCS, Ta OUIBIIOCTI TOCTCOIANICTUYHMX KpaiH, JAe TOCTPO
BiZIYyBAETHCS HECTaua BaJIOTHUX HAJIXO/XKEHb.

Bananc nocnyz i nekomepuiinux niamescie — BKIIOYAE TUIATEKI U
HAJIXOJUKEHHS 3 TPAaHCIIOPTHUX IEPEBE3EHb, CTPaxyBaHHs, €JIEKTPOHHOTO,
TEJIEKOCMIYHOTO Ta iHIMMX BUMIB 3B'S3KY, MDKHAPOJHOTO TYpHU3MY, OOMIHY
HAyKOBO-TEXHIYHAM 1 BHPOOHHYNM IOCBIZIOM, €KCIOPTHHX IIOCIYT,
YTPUMaHHS AWIUIOMATHYHUX, TOPTOBEJIBHHUX Ta IHIIMX INPEJCTaBHULTB 3a
KOpIIOHOM, Tiepeadi iHpopMariii, KyIbTypHHIX Ta HAYKOBUX OOMIiHIB, pi3HUX
KOMiCiHHX 300piB, peKJiaMH, OpraHi3allii BUCTaBOK, sIpPMapOK 1 T. iH.

3a meromukoro MB® mnpuifHATO TakoXX IOKa3yBaTH OCOOJIMBOIO
TIO3UITIEI0 B TUTATIKHOMY OallaHCi TaK 3BaHi 00HOCMOPOHHI nepeKasu.

* Oepoicasni onepayii — CcyOcumii iHIMMM KpaiHam 3a JIiHIE0
€KOHOMIYHOi JIOTIOMOTH, Jep>kKaBHI NeHCii, BHECKH B MDKHapOAHI
oprasizarii;

*  npueammi nepekasu — TEpPEKa3W 1HO3EMHUX pPOOITHUKIB,

CIICIIaJIiCTiB, POJANYIB HA OATHKIBIIMHY.

Tpu nepenivueHi BulLe TPyIH ONEpaLiil — nocayeu, HaAOX00HCeHHs Bi0
iHeecmuyill, OOHOCMOPOHHI nepekasu — HA3UBAIOTh HEGUOUMUMU
onepayiamu Ha TPOTUBATY CKCIIOPTY Ta IMIIOPTY PEANTbHUX LIHHOCTCH —
TOBapiB. BHKOPHCTOBYETBCS TaKOXK TEPMIH nocayeu I HeKOMepyitiHi

60



nramexci K JNaHUHA TPAAWIl THX 4YaciB, KOJIH TOJIOBHHM 3MiCTOM
€KOHOMIYHUX 3B'A3KiB MK KpaiHaMu OyJia TOPTiBIIS TOBapaMHu.

Ilnamixcuuii  6ananc 3 NOMOYHUX  Onepayiii  BKIIOYAE
TOproBenbHUI OamaHc i «HeBuamMI» omeparii. [loTounnmu mi omepamii
CTaJli HAa3WBATH U TOTO, MO0 BiIOKPEMHUTH CBITOBY TOPTIBIIO TOBapaMu
Ta TMOCIYraMH BiJl MDKHapOZHOTO pyXy (IiHAHCOBHX pecypciB y Qopmi
KaIliTalliB 1 KPeIUTIB.

Bananc pyxy kanimanie i Kpeoumie BUpaXKa€ CIiBBiIHOIICHHS
BUBO3Y 1 BBO3Y JIep)KaBHHX 1 MPHBATHUX KalliTajJiB, HAJAHUX 1 OTPUMaHUX
MDKHApOJHUX KPEIMTIB.

3a exoHomiuHum 3micmom i omepaiii MOMUISIOTECA Ha JBI
KaTeropii:

- MDKHApOJTHHUH PyX MiATNPHEMHHUIBKOTO KaIiTaty;

- MDKHapOIHUH PyX IMO3UKOBOTO KaIliTaly.

[ignpueMHUIIBKUN KamiTad MICTHTh npami 3aKOpPOOHHI iHgecmuyil
(mpunbanHs 1 OyNIBHUIITBO MiNNPHUEMCTB 3a KOPIOHOM) 1 nopmeenvHi
ineecmuyii (KymiBIIs IHHUX MANepiB 3aKOPAOHHUX KOMITaHii).

MikHapogHUH pyX TMO3WMYKOBOTO KaIliTaly KIACH(IKYeThCS 3a
O3HaKaMH  TepMIHOBOCTi.  Po3pi3HsfOTH  JOBro-,  CcepeaHbo- i
KOPOTKOCTPOKOBI onepartii.

Homunku i nponycku. Cronu BKIIOYAIOTHCS JaHI K CTATUCTHYHHX
MOXHOOK, TaK 1 HEBpaXOBaHUX OMeparliil.

Onepauii 3 NiKGIOHUMU BANIOMHUMU AKMUGAMU. 3AKITIOUHA CTATTS
IUTAaTDKHOTO OallaHCy BimoOpakae omepamii 3 JIKBIZHAMH BaFOTHHAMHA
aKTHBaMH, B SIKUX OEpyTb ydacTh JIepKaBHI BAJIOTHI OPTaHH U y pe3yJsbTaTi
SIKMX BiNOYBAIOThCS 3MIHM SIK BEIWYMHH, TaK 1 CKIQay MEHTPaIbHUX
OQIIIIfHAX 30JIOTOBATIOTHUX PE3EPBIB.

[Ipu perymiroBaHHI IUIATDKHOTO OallaHCy BHHHUKAE Mpoldiiema: — sKi
KpaiHu (1[0 MalOTh aKTHBHE CAIBI0 YU NC(IINT) MOBHHHI BXKUBATH 3aXO0IU
10 HOTO BHUPiIBHIOBAHHIO.

Kpainamu 3 Jdegiyumom mmatixkHoro Oajancy, SK TPaBHIIO,
3aCTOCOBYIOThCSI HACTYITHI 3aXOJM 3 METOI CTHMYJIOBAHHS EKCIOPTY,
CTPUMYBaHHS IMIIOPTY TOBapiB, 3allydeHHS I{HO3EMHHUX KaIliTaliB,
00Me)KeHHS BUBO3Y KaIliTaiy.

Hedasuiiina monituka. IlomiTnka HampaBieHa Ha CKOPOYECHHS
BHYTPIIIHBOTO TIONMHTY, BKJIIOYa€ OOMEXKEHHS OIO/DKETHUX BHJIATKIB
MepeBayKHO Ha T'POMAJICHKI 11T, 3aMOPOXKYBaHHS IIiH 1 3apoOiTHOI IUIATH.
OnHUM 13 OCHOBHHUX 11 IHCTPYMEHTIB CITy’aTh (PiHAHCOBI IPOIIOBO-KPEANTHI
3aX0/H:

- 3MEHIICHHS OI0JUKETHOTO AediluTy;
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- 3MiHH OOJIKOBOI CTaBKM LEHTPAIBHOTO OaHKY (IMCKOHTHA
TTOJTITHKA);

- KpeIUTHI 0OMEXCHHS;

- BCTAHOBJICHHSI MEK POCTY IPOIIOBO{ MacH.

JeBajbBanisi. 3HWKEHHS KypCy HaliOHAJHHOI BAIIOTH HAIIPABICHO
Ha CTHMYJIIOBAaHHS E€KCIIOPTY i CTpUMYyBaHHS iMmopty ToBapiB. Illompasna,
pOOJISIUM IOPOKYMM IMIIOPT, AEBAJIbBAllisl MOXKE MPU3BECTU 10 3POCTaHHS
BTpaT BHUPOOHUIITBA BITYM3HIHHUX TOBAPIB, MO MiNBUIICHHS IIiH B KpaiHi i
BTpaTy OTpUMaHUX 3 ii TONMOMOrOI0 KOHKYPEHTHHX IepeBar Ha 30BHIIIHIX
PHHKaX.

BamrorHi  oOMe:keHHsl.  BIOKyBaHHA ~ BaIOTHOI ~ BHUPYYKH
€KCIIOpPTEpIB, JILEH3YBaHHS TNPOAAXY IHO3EMHOI BANIOTH IMIOPTEPOM,
CKOHIICHTPYBAHHS BAJIIOTHUX ONepanii B YHNOBHOBaKCHHMX OaHKax sKi
HampaBiIeHI Ha YCYHCHHA Ne(QIiUTy IUIATDKHOTO OalaHCy —IIIIXOM
OOMEKEHHSI EKCIIOPTY KamiTaly 1 CTHMYJIOBaHHS HOro NPHIUIMBY,
CTPUMYBaHHS IMIIOPTY TOBapiB.

®iHaHCOBA i rPOIIOBO-KPEANTHA MOJITHKA.

Hus 3MCHIIICHHS nedimury TUTATKHOTO Oamancy
BUKOPHCTOBYIOTBCS:

* OIO/KETHI CyOCH il eKcriopTepam;

* IPOTEKI[IOHICTUYHE ITiABUIIECHHS IMIIOPTHOTO MHTa;

* BigMiHA TMOJATKIB 3 MPOICHTIB, M0 BHUILIAYYOTHCS 1HO3EMHHUM
BJIACHHMKAM IIIHHHX IalepiB 3 METOIO NPHILIMBY KalliTaly B KpaiHy;

* TPOIIOBO-KpEAWTHA IOJITHKA, OCOONMBO OONIKOBa IONITHKA i
TapreTyBaHHS IPOIIOBOI MacH.

Kpaina, sika Mae HeraTHBHE caibI0 (Ie(ilUT) M0 OCHOBHHUX CTATTAX
IUTATDKHOTO  OajaHcy, IIOCTaE Tepel HEOOXiTHICTIO CTUMYIIOBaHHS
eKCIIOPTY HALlIOHAJIBHHX 1 OJTHOYACHOTO CTPUMYBAHHS IMIIOPTY IHO3EMHHX
TOBapiB 1 MOCIYr, a TaKOX 3aJydeHHs JOBIOCTPOKOBHMX 1HO3EMHHX
KamTaniB Ta OOMEXEHHS BHMBO3Y KaIliTaliB HaIllOHAJILHUX. SIKIO mHX
3aXO0/liB HEIOCTAaTHBO MJII 3MEHIIEHHS 00cAry nedinmuty 1o OCHOBHHX
cTarTaX OajaHcy, MaroThb OyTH BHKOPHCTAaHI METOOM OallaHCYBaHHA
IJIATKHOTO OajaHcy 3a JOMOMOTOI0 OATaHCYIOUHX CTaTeH.

BaxmmBuM y TpymyBaHHI cTated IDIaTiKHOTO OamaHcy Ta
BHMIpIOBaHHI HOTO CajbJ0 € MUTAHHSI: SIKi CTATTi BIHECTH O OCHOBHUX, a
SIKl — 10 OaJaHCYHOUYHX.

BBaxaeTbCs, 10 OCHOBHUMU CMAMMAMU HAAMINCHO20 OANAHCY €
Takxi, 10, BIUIMBAIOYM Ha CAJIbAO0 IUIATDKHOTO OanaHCy, XapaKTepU3yHThCS
BiTHOCHOIO CaMOCTiHHICTIO. J[0 HUX, SK MpPaBWUJIO, BiTHOCATH CTATTi, LIO
BiZOOpaXaloTh NOTOYHI omepauii Ta pyx JJOBrOCTPOKOBOTO KalliTaly.
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Canpi0 OCHOBHHX CTaTeil OTOTOKHIOIOTH 3 MOHATTSAM «CalbJ0 MIATHKHOTO
GamaHcy».

Ho 6anrancyrouux cmameii niamixrxcHo2o 6aiancy BiTHOCATH TaKi, 110
XapaKTepU3yIThCs 00MeXeHOr0 caMmocTiiHicTio. Lle, sk mpaBmio, cTarTi,
oo BimoOpaXkaroTh 3MIiHH Y BalIOTHHX pe3epBax, KOPOTKOCTPOKOBUX
aKTHBaX, OKpeMi BHAM 1HO3€MHOI JOMOMOTH, 30BHIIIHI MO3WKH, KPEIUTH
MDKHapoJHUX (piHAHCOBUX opraHizariid. [1incCyMKOBI TOKa3HUKW OCHOBHHUX i
OanaHCcyrounx craTed B3aeMHO moramaroThcss. OTke, SKIO 00caru
IUIATEXKIB 10 OCHOBHUX CTATTSX IUIATDHKHOIO OalaHCy IEpeBUILYIOTh CYMHU
HaJIXOJUKEHb 10 HUX, TO Jiep)KaBa MYCHTh BJABaTUCS JIO0 OaJaHCyHOUYHX
crareil. Meronu OanaHCyBaHHS CajbJ0 IUIATIXHOTO OaNaHCy MOXYTh OyTH
TOJIIJIEHI HA TUMYacOBi Ta OCTaTOYHI.

o mumuacosux memodie banancysanis HaIEKaTh:

- OJepXaHHA IHO3EMHMX IO3MK 1 BBE3CHHS ITiJIPHUEMHHIBKOTO
KaltiTaiy;

- BUKOPHCTaHHS KOPOTKOCTPOKOBHX KPEIOHTIB 33 B3a€EMHUMH
YroJaMy MiX LEHTPaTbHIMH OaHKaMU KpaiH 3a CHCTEMOIO «CBOI»;

- BUKOPHCTaHHS HaTONOJApiB IUITXOM MEPEPO3NOILUTYy BAITIOTHOI
BUPYYKH HaQTOIOOYBHHX KpaiH BiJl eKCIIopTy HadTH;

- HaganHs MB® kpaiHam-ujieHaM pe3epBHUX KpeAWTIB (pe3epBHA
no3utliss B MB®);

- MoOii3alis KOITIB Ha CBITOBOMY (DiHAHCOBOMY PHHKY (KpeIUTH
0aHKIBCHKMX KOHCOPIIIYMiB, O0JIramiiHi Mo3ukn);

- TJIBTOBI KPEAHTH II0 JiHIT POrpaM iHO3EMHOI «IOTIOMOTHY.

Ocmamounumu memooamu 6an1aHcy8anHs BBAKAIOTHCS:

- BHBI3 30J0Ta (IPX 30JI0TOMY MOHOMETAITI3Mi);

- KYMIiBJIS 1HO3eMHOi BAIOTH B OOMIH Ha 30JI0TO a00 OTpUMaHHS
KpeIuTy B 1HO3EMHIH BajJIOTI MiJ 3acTaBy 30J0Ta 3 IOJATBIIAM
BUKOPHCTaHHSIM BalIOTH JUId pO3paxyHKiB (Iicis BiAMIHM 30JI0TOTO
CTaHJApTY);

- BUKODHCTaHHS Ui OCTaTOYHMX PO3PaxyHKIB KOWITIB 3
BHYTPIIIHIX BATIOTHUX Pe3epPBiB KpaiHH;

- o6min C/IP Ha meBHY KiJbKiCTh HEOOXiTHOT IHO3EMHOI BaIIOTH;

- OTpUMaHHsJ i1HO3EMHOI «JIOMOMOTHY» Y BHIISAII CyOcHIid Ta
JlapyBaHb.

4.2 Ctan nuarikHoro 6ajancy Ykpainu

Hedimur 36edenozo naamisxcnoeo 6anancy B aucronani 2013 poky
cranoBuB 0,6 wipg gmon. CIHIA He3HayHO TNEPEBUINMBIIM DIBEHb
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BigNOBigHOTO Tepioay MuHyNoro poky (0,5 mipx mom. CIIA). 3 mowatky
POKYy 3BeNeHHMH IUIATOKHWN OajlaHC 3ajWIIUBCS JOJATHUM Ha piBHI
0,4 mapa mon. CIIA, Toxi sik 3a 11 micsmi 2012 poxy medinuT craHOBUB
3,3 mapa.gon. CIIA.

Heghiyum nomounozo paxyHky B AUCTONaAi chopMyBaBcs y po3Mipi
1.1 mnpx mon. CHIA ta OyB HaliMEHIINM 3a OCTaHHI ITSITh MICALIB depe3
OiipII HU3BKI 00CsrH iMmopTy rady. 3a 11 micauiB nedinur craHoBus 14,2
wipn non. CHIA mopiBasro 3 12,2 mapx gon. CIIA B anamoriuHoMy
niepiomi 2012 poky.

Excnopm mosapie y mactonani (5,7 mapa mon. CIIA) ckopotuscs
Ha 6,5% y piYHOMY BUMIpi.

HesBakaroun Ha peKOPAHO BUCOKI OOCSTH €KCIIOPTY 3€pPHOBHX Uepe3
MOYATOK ITOCTABOK HOBOTO BPOKAar0 KyKypya3Hu ekcnopt nponykmii AIIK
CKOpOTHBCS Ha 2,5% BHACHOK MaiHHA I[iH Ha 3€pHOBI Ta CKOPOYEHHA
noctaBok oiii (Ha 11,9%). IIpomoBXKB CKOpPOYYBATHCH €KCHOPT MPOIYKIii
MammHOOyAyBaHHA (Ha 26,1%) TONOBHUM YMHOM dYepe3 3HIKEHHA
MMOCTAaBOK 3aJi3HUMYHOTO TpaHcHopty B Pociiiceky @eneparito. Excropr
xiMigHOI TpoAykuii ckopotuBcs (Ha 28,1%) 3a paxyHOK 3HIKEHHS
IMOCTABOK MPOAYKINT HeopraHiunoi ximii (Ha 42,7%) ta nobpus (Ha 54,2%).
VY To# camuit yac 3pociu BapTicHi 0OCSTM MOCTaBOK YOPHHUX MeTalliB (Ha
4,7%) y pe3ynbrarti migsumeHHs uid y Typeuunni Ta binzskomy Cxoi.

3uuorcennss imnopmy ToBapiB Ha 3,5% y piuHOoMy BHMIpi (IO
7,1 mapa pon. CIIA) romoBHMM 4YMHOM OyJi0 3yMOBJIEHO CKOPOUYCHHSM
eHepreTudHoro immopty (Ha 13,5%). 3MeHIIeHHA IMIOPTY IIPHUPOIHOTO
razy y mucronani (Ha 19,6%) Oyno 9acTKOBO KOMIIEHCOBAHO 301IbIICHHIM
immopty HapTH (Ha 64,1%) 3a paxyHOK 3pocTaHHsA OOCSTIB mepepoOkn
HapTH Onmecekum HIT3. He 3Bakaroun Ha BiTHOBIICHHS IIOCTABOK JICTKOBUX
aBTOMOOUTIB TCJIs BBEACHHS YTHII3allifHOTO 300py BOCCHH, IMIIOPT
MIPOJXYKIiT MalIMHOOYIyBaHHS TPOJOBXUB CKOpoueHHs (Ha 5,6%). Y Toii
caMuii 9ac iMIIOPT MPOAOBOJIBYOT MPOAYKITii 3pic Ha 6,3%.

Ipodiyum kanimanvrnoco ma @iHAHCO8020 PAXYHKY Y THCTONAL
cthopmyBaBcs Ha piBHI MUHYyIOTO poKy (0,45 mupn non. CHIA mopiBHSHO 3
0,35 mmpa non. CIOA B mmcromani 2012 poky) 3a paxyHOK KyHiBii
HEpe3WJCHTAaMH BHYTPIIIHIX IHHUX ManepiB Ypsmry.

Y nmcromanmi uucmi HAOXOONCEHHsT 3 APAMUMU  THO3ZEMHUMU
ineecmuyisimu B Ykpainy ctanoBmiu 253 muH pon. CIIA. Ha BiaMiny Bif
JIBOX TIOTIEPEAHIX MICAIIB, KOJM IPsSMi IHBECTOPH B PEAIBHOMY CEKTODI
MOBEPTA KPEAUTH, y JHUCTONami 00CAr HAAXOMKCHHS TAaKUX KPEIHTIB
NepeBUIIMB BUIUIaTH 3a HUMH (Ha 143 mun pon. CHIA). Kpim Ttoro
BHIIIMMH, HDK Yy TONEpeIHi JBa Micsli Oynu HaaxopkeHHS Yy (opmi
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aKI[IOHEPHOTO KalliTamy, 30KpeMa Ha JOKamiTaii3amito B OaHKiBCHKY
cucremy — 50 muH mon. CIIIA. V nmcronani HAMBUITIMHA B TIOTOYHOMY POILI
Oynu # oOcsTH MpsAMHUX 1HO3EMHHX iHBECTHHIN 3a KopmoH (195 mum mom.
CIOA). VYV minoMy 3a Ci4eHp — JIHCTONA] YHUCTHH NPUIUIUB TPSIMHUX
igBecTuIiii B Ykpainy craHoBuB 2,7 mipa nox. CIIA.

Canvoo 3a kpeoumamu ma odaizayismy B JTUCTOTANl CTAHOBWIO 724
miH pon. CIIA 3a paxyHOK 4YMCTOI KyHiBJII HEepe3HICHTaMU OOJirarii
BHYTPIIIHBOI AepxkaBHOT To3ukH (897 muH non. CLIA).

Ob6csieu HOBUX 3anydeHb 3a Kpedumamu ma oOaieayisimy NPUBATHOTO
CEKTOpy OYyJIM HIKYMMH 32 PiBeHb IIOTOYHHUX BHUIUIAT (Ha 123 M=
noin. CIIA).

VY nucronani 2013 poky npupicm eomiexkosoi eantomu 1mo3a OaHKaMu
craroBuB 841 muH mon. CIIA, mo Oyimo B 1,4 pa3u HIDKYe, HiX y JIHCTOMAMI
2012 poxy. 3a OmUHAIIATH MiCAIIB BiIIUTHB TOTiBKOBOT BAJIFOTH 1032 OaHKH
CKOPOTHBCS B 3 pa3d MOPIBHSIHO 3 aHAIOTIYHUM mepiogoMm 2012 poky (mo
2,5 mupn mon. CIIIA).

VY mucromnani Oymo 3ifiCHEHO IUTaHOBE MoTameHHS Kpeauty MBO
(932 mym. monm. CIHA). V pesynprati 3a crtanoMm Ha 01.12.2013 ob6cseu
MidicHapoonux pesepgie cranoBuwin 18,8 mapn non. CIIA, mo 3a6e3neuye
(iHaHCYBaHHS IMIIOPTY MaiOyTHBOTO TIEpioay NpoTAroM 2,2 Micsiis.

@ ITumanHnsa Onst camoKoHmMposnro

1. JlaiiTe BU3HAUCHHS IUIATIXHOTO OallaHCY Ta Ha3BIiTh OIepaIii, sKi
BiIOOpaXarOTHCS B HHOMY.

2. OxapakTepu3yiTe OCHOBHI PI3HOBUAM IUIATIHKHOTO OaslaHCYy.

3. HoMy caipJ0 TUIaTHKHOTO OallaHCy 3aBKIU TOPIBHIOE HYIO?

4. I1lo Take KOMIIEHCYIOUi Ta aBTOHOMHI oreparii?

5. YV yoMy cyTh KOHIIENIi] piBHOBAry IUIaTiXKHOTO OaylaHcy.

6. SIki OCHOBHI JpKepesia HepiBHOBArW IUIaTiXKHOTO Oanmancy?

7. SlkuMp OUIAXaMH MOJKHA BIIHOBHTH pIBHOBAary IUIATKHOTO
Gamaucy?

8. Maiite BH3HauYeHHA OajaHCY MDKHApOAHOI 3a0OProBaHOCTI
(MDXHaApOIHOT 1HBECTHIIIITHOT TO3HUIIiT) KpaiHH.

9. Ilpoananizyiite cydyacHHUi CTaH IJIaTHKHOTO OanaHcy YKpaiHH.
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Tecmoei 3aedanHst ONnst camonepesipKu

1. 3 enemenmie cmpykmypu naamisxcHozo 6anancy ekaxycime moil,

AKUI XAPaKmepu3ye eKCnopmHui i imnopmui naamemxnci:

a) TOPTOBEIFHIH OasaHc;

0) 6ayaHC HEKOMEPIIIHHHX TIJIaTeXIB,;

B) OanaHc pyxy KarliTajiB i KpEeJIHTiB.

2. IInamixcuun 6ananc cknadacmocsa i3 makux po3oinie:

a) paxyHOK IOTOYHMX OIlepaliil, paxyHOK omepaiiil 3 KariTajaoMm Ta

(iHaHCOBUX onepaliil, mKepena GiHaHCYBaHHS;

0) paxyHOK MMOTOYHHUX OMEpallili, paXyHOK OIEpaIliii 3 KariTajioM Ta

(iHaHCOBUX omneparii;

B) paXyHOK MTOTOYHHUX OIEpaliif, paXyHOK OIepariif 3 KamiTajJoM Ta

(iHAHCOBUX Ollepalliii, pe3epBHI aKTHBH, YHCTI MIPOMYCKH Ta TOMIUIIKH.

3. Cniegionowennn 6ciei cyKynHocmi Ha0xX003ceHHA 3-3a KOPOOHY

ma naamescie 3a KOPOOH 3a REGHUIL RPOMINCOK UHaACy:

icnye:

a) IMIaTKHAN OallaHc;,

0) 6ayaHC IOTOYHHX OTEpaIliii;

B) TOproBuii OanaHc;

r) 6ajaHC MOCIIyT 1 HEKOMEPIIIHHUX TUIATEXKIB;

1) bamaHC PyXy KOIITIB 1 KPSIUTIB.

4. Axozo po3diny y cmpyKkmypi naamincHozo 0anancy Kpainu He

a) Ha/I3BHYAiTHE (D iHAHCYBAHHS;

0) cyOcuayBaHHS,

B) MOMMWJIKHU Ta TIPOIYCKH;

T') pe3epBHu.

5. Cknadosa naamixcnozo 6anaucy Kpainu — paxynHoKk nOmMOYHUX

njiamedicie — He OXONNI0E:

a) YUCTi IOXOAH BiJl IHBECTHIIIH;

0) TPaHCIIOPTHI MOCITYTH 1HO3EMHHM JIEPiKaBaM;

B) 3MiHH B aKTHBaxX KpaiHH 3a KOPIOHOM;

T') TOBapHHUH EKCTIOPT.

6. /lo cmpykmypu naamiycnozo oanaucy 3a memoouxoio MB®

Hanexcambou:

a) OayaHCy¥O4i CTATTI,
0) inaHCyrOUYM CTATTI;
B) KOMITCHCYIOYH CTATTI;
T') BCI BIATIOBi/II BipHI.
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7. Axi cmammi gidodpaxcaromoca 3a 0ebGemom, 3a Kpeoumom
naamixcnozo éanancy:

a) mpuOYTKOBI CTaTTi;

0) BUTpaTHI CTATTI;

B) NPHUIUIMB BApPTOCTEH 3-3a KOPAOHY, 3a SKi i pEe3UICHTH MAIOTh
IUTATHTH 32 KOPJIOH;

I') BIAIUIMB 32 KOPJIOH BapTOCTEH, 3a sIKi MalOTh HaAIWTH IUIATEX] Y
JlaHy KpaiHy.

8. Cmamms «nponycku i ROMUNKUY Y RAAMINCHOMY Oananci:

a) MOKJIMKaHa BUPIBHIOBaTH HEPIBHOBAry IUIATDKHOTO OallaHCy, L0
BUHHMKAE y 3B'SI3KY 3 PI3HOI0 METOOJIOTIEI0 BpaxyBaHHS PI3HOMaHITHUX
oTepalrtiii;

0) Oyma 0 MeHIIOK, AKOW PE3UACHTH CKOPOTHIIM KOHTpabaHIHE
BUBE3CHHS TOBAPIB;

B) Oyna O MEHIIOF0, IKOM CKOPOTUBCS BiAIUIMB KaIliTaly 3 KpaiHu.

9. Cknadoea nnamixcnozo danancy KpaiHu — paxyHoK nOmMOYHUX
naamenicie — He OXONAIOE:

a) YUCTI IOXOAM BiJ IHBECTHUIIIH;

0) TPAHCIIOPTHI MOCIYTH IHO3EMHUM JIepPIKaBaMm;

B) 3MiHH B aKTHBaxX KpaiHU 3a KOPJAOHOM;

') TOBapHUH €KCIIOPT;

JI) TPOILIOBI IEpeKa3y TPYAOBUX MIIPaHTIB.

10. Onepauii 3 euniamu npudymkie 6i0 ineecmuyiii 3a KOpOOHOM
ma npoyenmie 3a MiXDICHAPOOHUMU KPEOUmamu 8i000pax3caromucs:

a) y bamaHci pyxy KamiTaiis;

0) TOTOYHOMY TUTATIKHOMY OaaHci;

B) OayaHCI TOCITYT Ta HEKOMEPUIHHUX TUIATEXKIB.

11. Pyx akux kowimie 8i0odpasxcae nnamiyxcruii 6anaunc:

a) TPOIIOBHX KOIITIB;

0) 3amaciB IpOIIOBUX KOIITIB;

B) BAJIFOTHHX KOIITIB;

T') KOIITIiB 32 HEKOMEPIIITHIMH OTeparlisiMu;

1) TOBapHO-MaTepiaJbHUX 3aIaciB;

€) IHBECTHIIIN 1 KPEIUTIB;

€) KOIITIiB 32 paXxyHKaMH KOMEPIiifHIX OaHKiB.

12. ITnamixcuuit 6ananc Kpainu noZipuiumsca 3a paxyHox maxKux
YUHHUKIG:

a) 30ubIyeThes peanpuuit BHIT;

0) ueHTpanIbHUI OaHK NPOBOJIUTE AEQIIALIIHY HONITHKY;

B) YpsA CKOPOYY€E BUTPATH 1 301IbLIYE MOAATKY;
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T') HEHTpaJbHUN OaHK MiABHUITYE CTAaBKY pediHaHCYBaHHS;

1) HeMa€e OJTHO3HAYHOT BiJIOBIII.

13. Axmuene canvoo naamixcnozo oanancy 30iMbUUMBCA, AKULO
Kpaini:

a) BigOymeThCs BHIDIATa 3200pTrOBaHOCTI 32 3apO0ITHOIO TIATOIO;

0) 3MEHITYIOTHCS pealbHi IPOIICHTHI CTaBKH;

B) CIIOBUIBHUTHCS TEMIT EKOHOMIYHOTO 3pOCTaHHS;

T) po3kpaayTh Tpanit MB®.

14, ITnamixcuun 6ananc ne micmumes maxkozo po3oiny:

a) TOproBuii OanaHc;

0) OayaHC pyXy HENIKBITHUX aKTHBIB,;

B) OaNaHC «HEBUIUMUX) OTICPAIliif;

T') BCl BIATIOBiI BipHi.

15. Banauc «neeudumuxy onepauiii — ye:

a) TOPTOBHiA OaNaHc;

0) 6ayaHC TTOCITYT i HEKOMEPIIHNX IITaTEeXIB;

B) OayaHC pyXy KalliTalliB i KPEeIHTIB;

T') ’KOJHA BiATOBIAb HE BipHA.

16. Ykpaina eupiwmuna écmanogumu KOHmMPOJIb HAO 306HIULHbLOIO
mopeienero 0na 3HUNCeHHA Oeiyumy naamixncnozo éanancy. Qonum 3
HacnioKie ybo2o piwienns oyoe:

a) 3HIDKCHHS YKPATHCHKOTO IMIIOPTY;

0) 3HMKEHHSI YKPaTHCHKOTO EKCIIOPTY;

B) 30UIBIIEHHS YKPAaiHCHKOTO IMITOPTY;

T') 30UTBIICHHS YKPATHCEKOTO EKCIIOPTY.

17. Kpaina 3i cmiiikum nHezcamuernum caib0o naamincHozo 6anaucy
Mmae:

a) 3aJy9aTH TOJATKOBI JOBIOCTPOKOBI MO3HKH BiJl IHO3EMIIIB;

6) 3abopoHWTH Tepeka3 Yy KpaiHy MJOXOIIB PpE3UAEHTIB BiJ
3aKOPJIOHHUX 1HBECTHUIIIM;

B) 301IBIIUTH BUITYCK JIEPIKaBHUX OOJIraIiiii st HaceJIeHHS;

') BUKOHATH yCi BKa3aHi BHIIIE 3aXOIH.

18. Ilpu nacusnomy naamirxcnomy 6ananci 3acmocogyomvcs maxi
oomerrcenna:

a)  KOHTPOJIb 32 AISUTBHICTIO pUHKY ITO3WYKOBHX KaIliTaJiB;

0) 3a0bopoHa Ha IHBECTHUIII] HEPE3UICHTIB;

B) 0OMEXEHHs BBE3CHHS BAJIOTH B KpaiHy.

19. Ilpu npoghiyumnomy nnamiyxcuomy o6ananci  0ouinbHO
SUKOpUCmOgysamu:

a)  IJIBCH IMIIOpTEpaM;
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0) UTbOBI EKCIIOPTHI KPEIHUTH;

B) 3a00pOHY BMBE3EHHS BAIOTHU 3 KPalHU;

r)  IeduiAmiiiHy MOJITHKY.

20. Ak eioobpazumsca 6 naamiyxchomy oananci 3pocmanns md
naoinna o6cazie BBII:

a) 30UTBIICHHSAM O0CSTIB IMIIOPTY TOBApiB Ta MOCIYT;

0) 3MEHILEHHAM 00CSTiB IMIIOPTY TOBapiB Ta MOCIYT;

B) 3pOCTaHHAM OOCSATIB 3aJy4eHHUX 1HO3EMHHMX IHBECTHIIIH Ta
KPENUTIB,;

') CKOPOYEHHSIM 00CSTIB 30BHIIIHBOrO (piHAHCYBaHHS HaIi0-HAJIBHOT
€KOHOMIKH.

Keiic

LixaBuM 3ma€ThCA TE, 10, TOMPHU CIICIU(IKY HAIOHATBHIX YMOB,
pi3HOMaHITHICTE  OOCTaBMH 1  3aXOJiB  E€KOHOMIYHOI  IOJITHKH,
JOBTOCTPOKOBA MUHAMIKa IDIATDKHHUX OaJaHCIiB 0araThoX KpaiH BHUSBIIAE
CHUJIbHY ICTOPHYHY TEHJCHIIO 1 XapaKTepH3YEThCS TEBHOI LUKIIYHICTIO.
BueHi-eKOHOMICTH CTBEpP/XKYIOTh, II0 B IPOILEC] ICTOPHYHOIO PO3BHUTKY
OUIBLIICTh IHIYCTpiAIbHUX KpalH MPOMIUIM CBOrO 4acy abo MpPOXOASTh
3apa3 OJ[HY 3 YOTUPHOX CTAJiil IJIATIHOTO OAaHCY:

1. Monopa, 3pocraroda Hailisi-OOpKHUK 3 TACHBHHUM TOPTOBEIbHUM
OanmarcoM i AepinuTHIM OGaJaHCOM ITOTOYHUX OIEparliii.

2. 3pima Hamis-OOpKHUK 3 JOAATHUM a00 BPIBHOBAKEHUM
TOPTOBEJIbHUM OaJlaHCOM, alie Bif'eMHUM OaJlaHCOM ITOTOYHMX ONepariil B
TOMY.

3. HoBa Halig-KpeaAuTOp 3 aKTHBHUM TOPTOBEJIBbHUM OajaHcoM i
JIOaTHUM CAJIBJI0 IOTOYHHX OTIEpPALlii.

4. 3pina HaIisI-KPEAUTOP MA€ MACUBHUI TOPTOBEIbHUM OanaHc, aie
JOJaTHE CaJbI0 MIOTOYHUX OTIEpaliil B MIJIOMY.

5. IlutanHSA TPO M'ATY CTANil0 3aJMINAETHCS AUCKYCIHHHM: ajKe
BOHAa MOXXE BHSBUTHCH JIMILIE MOBTOPEHHSM IepIIol crajii 1 MmoyaTkom
HOBOTO IHMKITy. BaXITUBIIIUM 37a€ThCs iHINE: piBHOBara IUIaTKHOTO
OanaHcy — nuIIe KOpOTKa MHUTH 3pUIOCTI i 3arajibHUN MMiJICYMOK XHTTEBOTO
LUKy B PO3BUTKY Oinmbmocti kpaiH. Cam 1o cobi pO3BHTOK BHIJISJA€E
CKOpillIe SIK IOCITiI0BHA, 3aKOHOMIpHA 3MiHa OKPEMUX THIIIB HEPIBHOBATrH.

69



3anumanna 0o keticy: 3 ypaxyBaHHSIM 3a3HaYCHHX BHINE CTamiil
IUIATDKHOTO OajaHcy, BH3HAYTe, sKa 3 HACTYNHHX KpaiH, I0 sKoi
BIZTHOCUTBCS:

1. KpaiHa po3BHUBa€TbCS BIAaCHUMM CHJIAMH, MOXKUHA€E IUIOAU
PO3BUTKY i moromarae iHIIMM KpaiHaM. BoHa iHBecTye 3a KOpIOH Habarato
OimpIle, HDK TI03WYa€, TEPETBOPIOIOYNCH HAa MIKHAPOIHOTO YHCTOTO
Kpenuropa 1 JoHoOpa. bamanc uucTux 30BHIMHIX TpaHchepTiB crae
HYJIBOBHUM a00 Bi/l'€MHUM.

2. Yucri moxoAaM BiJ 3aKOPJOHHUX IHBECTHUIIH HEPEeKpUBAIOTh
nedinuT 30BHIMIHBOT TOPriBii TOBapamu Ta nociyramu. KpaiHa croxwusae
Joxonmy Bin kamitany. bamanc TtpaHcdepriB — Big'emuuit. IHkomm
BUPI3HAIOTH M'SITY CTAII0: CTapitoya Hallis-00pKHUK — PO3BUHYTa KpaiHa,
JIeimUT TOProBeIHHOTo OaraHCy SKOi HabaraTo MEpeBUINYE YUCTi JOXOIU
BiJl 3aKOPIOHHMX 1HBECTHLIH. 3pa3skoM Takoi KpaiHH BBaXKAIOTHCS CHOT'OJIHI
CLIA.

3. Kpaina kymye Oimplie, HDK Npojae, BUTpadae OuIbIme, HiK
OJIepKye, iHBeCTye OUIbIIe, HiX 3a0IIaKY€, TO3NYAE OUTbIIIe, Hi)K Bigae B
mo3muky. Okpemi KpalHH OTpUMYIOTH y Iei Tepio]] 3Ha4HI IMOTOYHI MU
KamiTanbHi TpaHcdeptu. [To3udeHi KOITH iHBECTYIOTHCSI B €KOHOMIKY, sIKa
IHTEHCHBHO PO3BHUBAETHCSL.

4. Kpaina ekcnoprye Ounbllle, HDK IMIIOPTYye, 1 BHTpadae Ha
BHYTpIIIHI NMOTpeOM MEHIe, HDK J03BOJISIE J0XOJ. AJle BOHA CIUIAdye
BIZICOTKH MO MO3MYKaX MUHYJIHX POKiB. ToMy caib/0 NOTOYHUX Omepaliii B
LIOMY BiT'€MHE.
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PO3JILT 2.

XAPAKTEPUCTUKA OCHOBHMX BAJTIOTHUX OITEPALIA
TA OCHOBHI ACNIEKTH 3IMCHEHHA MIZKHAPOTHUX
KPEJIATHO-PO3PAXYHKOBHUX ONEPAIIIA

TEMA 5.
Basilomni onepayii «cnom»

HaeuanwvHi yini:

v\ PO3KDHTH MOHSATTS Ta CYTHICTh BAIIOTHHUX OTEPAILiid;

v\ HaBecTH KJacH(iKallilo BAITIOTHHX ONEPALLii;

v\ 3’CyBaTM BU3HAYEHHs KypCy KymiBji Ta IPOIaxy BAOTH 3a
MIPSIMAM Ta HETIPSIMAM KOTHPYBaHHSIM BaJIOT;

v\ HaJaTu XapaKTEPHCTHUKY YroJ THILY «CIIOT» Ta «OBEPHAKNTY;

v\ PO3MISAHYTH MOHATTS BAIKOTHOI MO3MIII: BiIKpHTAa Ta 3aKpHMTa
BaJIFOTHI MO3HIIii, TOBra Ta KOPOTKA BATFOTHI TIO3HIIIT;

v\ JOCHiAMTH BPErylOBaHHS BaMOTHOI mo3uuii HarioHansHuM
O6aHKOM YKpaiHH.

5.1 3aranpHa XapakTepUCTHKA BAJTIOTHHUX onepaii

[IpoBeneHHsT pO3paxyHKIB 31 30BHIOTHHOCKOHOMIYHHUX OTIEpaIliid,
IHBECTYBaHHS KalliTally B MDKHApOJHI IPOEKTH, CIICKYJIATHUBHI oOleparii,
CTpaxyBaHHS BiJl MOKJIIMBUX 30UTKIB — BCE 1€ IIPHUITYCKAE YoM 3 KyIiBIJIi-
MIPOJIaKy 1HO3EMHOT BaJIIOTH.

3rinHo 3 Jlekperom Kadinery Minictpis «IIpo cuctemy BamoTHOTO
PETYIIOBaHHS 1 BaJIOTHOTO KOHTPOJIIO» 6al0mHI onepayii BU3HAYAIOTHCS
K oTIeparii moB’s3aHi 3:

e  [epexofoM I[IpaBa BIACHOCTI Ha BaJIOTHI IIHHOCTI, 3a
BHHSATKOM THX, IO 3iHCHIOIOTHCS MiX PE3UIEHTAMH Y BATIOTI YKpaiHu;

®  BUKOPHUCTAHHSM BANIOTHHX LIHHOCTEH Yy MIXKHAPOAHOMY
00iry sk 3aco0y IJIaTexy, 3 MepelaBaHHSM 3a00prOBaHOCTEH Ta 1HIIHUX
3000B’s13aHb, IPEAMETOM SKUX € BAIIOTHI ONeparii;

e  BBE3CHHAM, INEpeKa3oM, 1 IIEPeCHJIaHHSAM II0 TEepHUTOpil
VYKpaiHu Ta BUBE3CHHSM, I1EPEKA30M 1 IIEPECHIIaHHIM 32 KOPAOH BaJIIOTHUX
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LiHHOCTEH.

Bantomui yinnocmi — HalioHaJdbHA BajllOTa, 1HO3EMHA BaJllOTa,
IUTaTDKHI JOKYMEHTH Ta IiHHI Tamepy, BHPaKeHI y BaOTI YKpaiHH Ta
iHO3EeMHIi#l BaIIIOTI 1 MOHETApHUX METajlaX, MOHETAPHI METaJIH.

Krnacudikamis BaTIOTHAX omeparii HaBeneHa Ha puc. 5.1.

. Trmi KopecnoHneHTehKi
KOHBCPCIHﬁl BiZIHOCHHH 3 IHO3EMHUMH
omeparii GaHKaMu
BeneHHs BAIFOTHHX ;
AXVEKIB 3ay4eHHs Ta pO3MILICHHS
paxyH BAJIIOT. HI . BATIOTHHX KOIITIB
OIIEPALII
MixHapoHi Heroprosi
PO3paxyHKH omepanii

Puc. 5.1 — Knacudikariist BaloTHHX oneparii

Kousepciiini onepayii:
- yroaud 3 HeraHow TocTaBkoro Tumy «today», «tomorrows,
«Spoty;

- CTPOKOBI yromu: GpopsapaHi, ¢’ H0UepCHi, OIIIIOHHI;

- Yromu THILy «SWwap»;

- BaJFOTHHH apOiTpax.

Kopecnondenmcoki 6ioHoCuHU 3 IHO3eMHUMU OAHKAMIL:

- BCTaHOBJICHHS TPSIMHUX KOPECIIOHAEHTCBKUX BIIHOCHH 3
IHO3eMHUMU OaHKaMH,

- caMoCTiiiHe BiAKpUTTS OaHKOM paxyHKIB IS MDKHapOIHHUX
pO3paxyHKiB 3 iIHO3eMHUMU OaHKAMH;

- JIOCATHEHHs JIOMOBIJICHOCTI PO MOPSJOK 1 YMOBH BEICHHS
0aHKIBCBKHX OIepaliif Mo MiXKHapOAHNX PO3pPaxyHKaX;

- pobora  uepe3  KOpECHOHAEHTChKI  paxyHku  LleHTpy
MDKIepkaBHHX po3paxyHkiB HBY abo uepe3 KOpeCHOHIEHTCHKI paxyHKH
YIIOBHOBaXEHUX OaHKIB;

- BCTaHOBJICHHS KOPECIIOHACHTCHKUX BIAHOCHUH 1 3JiHCHEHHs
MDKHapoJHUX OaHKIBCBKHX OIEpaliii 4yepe3 KOPECHOHICHTChKI pPaxyHKH
Lentpy MmiknepxaBHUX po3paxyHkiB HBY abo ynoBHOBa)keHUX OaHKIB.
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Onepayii i3 3a1yueHHs ma posmilyeHHs 8ATIOMHUX KOUMIG:

- KpeINTHI,

- JIETIO3UTHI;

- 3 HiHHAMH TariepaMu;

- JII3WHTOBI;

- (dopdeiTrHroBi;

- (haKTOPUHIOBI.

[MoninsroThCs HA AaKTUBHI i MACHBHI OMEpallii.

IMacuBHi omepanii — CTBOPEHHS! BAIIOTHUX pE3EpBIB B 1HO3EMHIH
BaJIIOTI Ta MPUHAOM JICTIO3UTIB B 1HO3EMHIl BaNIOTI:

e [pPOJAX 3a IHO3EMHY BAIIOTY LIHHUX TanepiB, €MITOBaHUX
pe3uneHTaMu YKpaiHu | HOMiHOBaHHX Y HaLllOHAJIbHIN BaIIIOTI (BKJIIOYAIOYH
BJIACHI IIiHHI NTariepy OaHKY);

® OTpUMaHHA KpPEIOWTIB B 1HO3EMHIM BamfOTI Big iHIHNX
YIOBHOBa)KCHHX OaHKIB.

AKTHUBHI onepanuii — BHKOPHUCTaHHS CTBOPEHUX BAIIOTHUX PE3EPBiB:

e BHJIaYa KPESIUTIB B IHO3EMHIN BaITIOTI;

e KymMiBJs 332 iHO3EMHY BaJIOTy LIHHUX MarepiB, HOMIHOBaHHX Y
HAI[lOHAJIbHIN BAJIFOTI.

Hemopeoei onepayii:

- KYHIBJs Ta MPOAaX T'OTIBKOBOi 1HO3EMHOI BAJIOTH 1 MJIATIKHUX
JIOKYMCHTIB B 1HO3eMHIl BaJIOTI;

- 1HKacO 1HO3eMHOI BAIFOTH Ta IUIATIKHUX TOKYMEHTIB B iHO3eMHIi
BaJIIOTI;

- BUIIYCK Ta 00CIIyrOByBaHHS IUNITACTUKOBHX KapTOK KITI€HTIB;

- KymiBis (OI1aTa) JOPOXKHIX YeKiB iHO3eMHUX OaHKIB;

- oIUlaTa TPOIIOBMX aKPEOUTHBI 1 BHCTABJIEHHS AaHAIOTIYHUX
aKpEIUTUBIB;

- oprasi3zauisi poOOTH 1 MOPAAKY ITPOBEICHHS Olepaliii B OOMIHHUX
MYHKTaX.

Misicnapooni pospaxyuku.

- JIOKyMEHTapHH aKpeIuTHB;

- JIOKyMEHTapHE iHKaco;

- OaHKiBCBHKHII TepeKas;

- BEKCEllb.

Biokpumms ma eedenns 6antomnux paxynis.

- BIAKPUTTS  BAIOTHUX  paxyHKIB  IOpHAMYHUM  ocodam
(pe3uneHTam i Hepe3uaeHTaM), (Gi3UIHUM 0codaMm;

- HapaxyBaHHs IPOLEHTIB 110 3JIMIIKAX Ha PaXyHKax;

- HajxaHHA oBepApadTiB (0OCOOIMBHM KIIIEHTaM 3TiTHO 3 PilICHHAM
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KepiBHHUITBA OaHKY);

- HaJaHHS BUIHCOK Y Mipy 3IiHCHEHHS omepariii;

- odopMIIeHHS apXiBy paxyHKY 3a Oyab-sKuil IpOMIKOK Jacy;

- BHUKOHaHHA OIepamii 3 pPO3MOPSAIKEHHS KIIEHTIB BiTHOCHO
KOIITIB Ha iXHIX BaIOTHUX paxyHKax (OIUlaTa HaJaHUX TOKYMEHTIB,
KYIIBIIA Ta MIPOAaXK 1HO3EMHOI BAFOTH 32 PaXyHOK KOIITIB KIII€HTIB);

- CIHCaHHS CyM, nepeadaueHnX 3aKOHOIaBCTBOM;

- KOHTPOJIIb €KCIIOPTHO-IMIIOPTHUX OIEpaLliil.

Tnwi onepayii:

- TpPacToBi;

- KOHCyJbTalliiiHO-1H(pOopMaliiiHi;

- CHiNbHA JiSTBHICTB,

- CTpaxoBi;

- YIpaBJiHHS IPOLIOBHMH KOIITaMH Ta iHIINM MaifHOM;
orepariii 3 MOHETapHUMH METaJlaMH:

- KymiBis i mpoaax (y TOMY YHCIi Ha TIEBHUH TEPMiH);

- TPUHHATTS HA JACTIO3UT;

- BixmoBimambHe 30epiraHHs;

- BUKODHCTaHHS Ha YyMOBax 3acTaBM IIiJi HAJAaHUH KPEIUT
MOHETapHUX MeTaliB a00 LIHHMX MamnepiB 3a HOMIHAJIOM, BHPAXKCHUM Y
MOHETapHUX MeTaJlax.

Buninsors:

» nomouni eanomui onepayii (Nepexasyd BaTIOTH, OTPUMAHHS 1
HajaHHSA (piHAHCOBHX KpemuTiB Ha CcTpok He Oumpbmie 180 mHIB, mepexas
BIZICOTKIB, AUBIJEHIIB Ta IHIIMX JOXOJIB 3a BKJIaJaMH, IHBECTHIISIMHA
TOIIIO);

» eantomui onepayii noe’saszami 3 pyxom Kanimaay (npsmi
iHBeCTHIII1, MOPTQENbHI IHBECTHUIIIT, MPUIOAHHS IIHANX manepis. Hamanus i
oTpuMaHHs (GpiHAaHCOBHX KPEIHTIB Ha cTPOK rnoHaja 180 1HIB TOIIO).

[lepeBaxxHa KiTbKICTh BAJIFOTHHUX OINEpaliif y By3pbKOMY PO3YMiHHI Ha
CBiTOBOMY pUHKY (0sm3bK0 80%) 3iHCHIOEThCS HA HOTO MiXKOAHKiBCHBKOMY
CErMeHTI, OCKiJIbKH BATIOTHI OipiKi iCHYIOTh HE B YCiX KpaiHaX CBiTy.

Ha cBiTOBOMY pHHKY TOPTiBIIS BaJIFOTOIO B OCHOBHOMY 30Ce€peKeHa
Ha MikOaHKiBcbKoMYy BamoTHOMY prHKY (FOREX).

XapakTepHUMHM PHCAMH MDKHApOAHOTO PHUHKY OOMiHY BallOT
(FOREX) e:

o mikBigHicTh. Benmuuesni o00CsATH TPOMIOBHX  KOIMITIB, IO
o0epTaloThCs Ha PUHKY, Ta BelMKa KUIbKICTh HOro YYacHHKIB
00yMOBIIIOIOTE MOXJIMBICTh y OyZIb- KM MOMEHT KyNHUTH a00 INpojaaTH
MPaKTHYHO HEOOMEXEHY KiJIbKICTh BAJIOTH; CIIPE] MK LIHOIO KYIIiBIi Ta
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npoxaxy cranosuts 0,001-0,05%;

e JocrynHicTb. PuHOK mpamroe 24 roauHu Ha 100y IIICTH JHIB Ha
THOKICHB:

e Mpo30opicTh. BUTBOIICTh yYaCHHUKIB PUHKY Hi3HAIOTHCA MPO MOMIL
OJIHOYACHO, III0 CTaBUTh iX y piBHI yMOBH. OCHOBHI €KOHOMIUHI MOKa3HUKH
peryIspHO MyOIiKyIOTECS, X MOYKHA CIIPOTHO3YBATH;

® TPOTrHO30BAHICTH;

e TepMiH BUKOHAHHS YroAau. 3 MOMEHTY NMPUHHATTS PillIeHb 11010
KyMiBJI-NIPOJIaKy BAIIOTH 10 Horo peaiizauii npoxoauts 20-60 cexyHn.

I'onoBaumu Bamoramu puHky FOREX e:

USD — nonap CIIA;

GBP — aHrmiiichKuid YHT CTEpIIiHTIB;

EUR — eBpo (MiXKHapoHA €BpOTEHiChKa BaIIIOTA);
CHF — mBetiniapcrkuit ppaHk

JPY — smoHcBKa €Ha;

CAD — xaHancpKuit omap;

AUD — aBctparnificbkuii momap.

Ha puHKy 3aBXAuM € JBa THIM YYacHHKIB — MapKeT-MeWkepu i
MapKeT-TeUKEPH.

Ry Ny

Mapkem-melikep — aKTUBHHH YYaCHHUK PHHKY, SKHH 3B’s3y€
MOKYIILIB Ta TPOAABIIB, BUCTABIISIE KYPCH BAJIOT 1 IUKTY€E CBOT YMOBH.
Mapkem-melikep — TACUBHUI y4YacCHHK pHHKY, IO 3alHTye

KOTUPYBaHHS 1 CJIa0KO BIUIMBA€E HA CUTYalil0 HA PHHKY, HOro AisUIbHICTH
3aJIeXKHUTH BiJl MapKeT-MeHKepa.

Koneepciiini onepauyii — 1ie yromu areHTIB BaJIOTHOTO PHHKY 3
KYHIBII-TIPoJIa)Ky OOYMOBJIEHHUX CYM TOTIiBKOBOi Ta 0€3TrOTiBKOBOI BAIIOTH
onHi€l KpalHM Ha BANIOTYy IHIIOT KpalHW 3a Y3TO/KEHHM KypCcOM Ha
BU3HauyeHy aaty. ['0TiBKOBi omeparlii 311 iCHIOIOTECSI OOMIHHUMHM ITYHKTaMHU
0aHKiB, a 0€3roTiBKOBI — OaHKaMH, BaJIIOTHHUMHU OipKaMH Ta IHIIUMH
YYaCHHKaMH BTIOTHOTO PUHKY.

Miji koHBepCiitHUX omepartiii:

v/ 00MiH BaJIOT MPU MDKHAPOIHIM TOPriBii, 3AiHCHEHHI TypU3MY,
IHBECTHIIIN;

v CHeKyIsSTUBHI OIEpaLii;

v’ XeIKyBaHHs BATIOTHUX PU3HKIB.

TopriBist BadIOTO0 3IMCHIOETHCS B BUIVIAAL KacoBoi yromu, abo
YTOIH 3 HETaitHOIO ITOCTaBKOIO, 1 TEPMIHOBOT BaIIOTHOT YTOJIH.

Krnacudikanis koHBepciiiHMX onepaliii HaBeneHa Ha puc. 5.2.
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KOHBEPCIMHI OITEPAIIII
Vrom 3 * Vrou
™ HeraiiHoo Tepminosi yronn swap (csom)
IMOCTAaBKOIO

dbopeapaHi yroau
yroau today
~—
yro;ln o a

Puc. 5.2 — Knacudikanist KoHBepCitHHX orepariiii

5.2. XapaKTepHCTHKA YroJ THIIY «CIIOT»

TopriBns BaMOTOI 3IIHCHIOETHCS B BHUIVIAAI KacoBoi yroaw, abo
YTOJi 3 HETaHOIO TIOCTABKOIO, 1 TEPMIHOBOI BAJIOTHOI YTOAH.

Yeo0u 3 necaitnoro nocmaskow — KymiBIA-IPOAaX BAITIOTH Ha
yMoOBax ii MOCTaBKM OaHKaMH-KOHTPAreHTaMH HE Mi3HIIe HIXK Ha APYTrHi
OaHKIBCHKHI JIeHb 3 JIHS YKJIaJaHHs YTOJH 32 KypcoM, 1o 3adikcoBaHuil Ha
MOMEHT 11 yKJIaJaHHS.

Jns OaHkiB Ta iXHIX KII€HTIB — MDKHApPOJAHHUX TOPTOBIIB,
EKCIIOpTEepiB Ta IMIIOPTEPIB MAyKE BAXKIMNBO 3HATH HE TUIBKA Kypc
KOHBepTamii BaJOT, a i AaTy, KONM Ha iX PaxyHOK 3apaxyloTh BaJIFOTHI
rpouti. [Ipu BenmKuX rpomoBux 060poTax HEOOXIAHO YITKO KOHTPOJIIOBATH
CBOIO JIIKBIJTHICTB 1 TNIATOCIIPOMOJKHICTb.

3nilicHIolOUN Oynb-SKy BJIIOTHY OIEpawlilo, CIiJ PO3pI3HATH IBi
JlaTu:

% Oamy yknadamns yzoou (O0ama y200u) — Jata JTOCSTHEHHS
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CTOPOHAMH YTOAH JOMOBIICHOCTI IIOI0 BCiX CYTTEBUX YMOB, MepeadadeHux
YHHHUAM 3aKOHOJIABCTBOM Ta MDKXHAPOIHOIO IPAKTHUKOIO (Ha3Ba OOMiHHUX
BaJIIOT, Kypc 00OMiHy, CymMa OOMIHHHX KOIITIB, JaTa BATIOTYBaHHA, TUIATKHI
IHCTPYMEHTH) Ta BCiX iHIII YMOB, BITHOCHO SIKMX 3TiTHO i3 3asiBOIO ONHI€] 13
CTOpPiH MOTPiOHO JOCATTH TOMOBJIEHOCTI;

% Oamy eanlomyeanns — JaTa 3IIHCHEHHS IOCTaBKM KOLITIB Ha
paxyHOK KOHTpareHTa 3riJHO 3 yro/0k0.

Veoou today — xoHBepciiiHa omepaitisi 3 JaTOI0 BaIIOTYBaHHS B JICHb
ykiananHs yroau. OCHOBHI TOPTH 110 YKPaiHCBKii TPUBHI a00 POCIHCHKOMY
pyOiIo 10 aMepUKaHCHKOTO JoJapa MPOBOAUTHCS 3 JATOH BaJIIOTYyBAaHHS
«cporomHi». IloscHrOeThCS Iie TUM, 10 1 B YKpaiHi, i B Pocii OaHku
BCTHIalOTh MIATOTYBAaTH BCl IUIATDKHI JOKYMEHTH 1 pPO3paxyBaTHCS
HaliOHAIBHOIO BAaJIOTOI0 B JIGHb YKJIQJAHHA YTOIH, a pO3PaxyHKH B
nonapax CIIA amepukaHChKi OaHKH TOYMHAIOTH IPOBOAUTHCS TOAI, KOJH B
€Bporri BXKe Bedip, TOOTO € pearbHHUI Yac A1 KOHTPAreHTIB IMiATOTYBAaTH
HEOOXiJHI JOKYMEHTH 1 BiIIIPaBUTH BaJIOTY.

Ye00u tomorrow — xoHBepciifHa oreparlis 3 JaTOK0 BaIIOTyBaHHS Ha
HACTYHMHHU poOounii OaHKIBCHKUN JACHB 3 THS yKIamaHHs yroan. Omeparii 3
€BPO, aHIJIIICEKUM (DYHTOM CTEpJIiHTIB, IIBEHIAPCHKUM (DPaHKOM 10 TPUBHI
yKpalHChKi OaHKH 3BHYAHHO MPOBOASATH 3 JATOK BAIIOTYBAHHS «3aBTpay
(tom), ockinbku €BpOMEHCHKI OaHKH MMOYMHAIOTH MPALIOBATH PAKTHYHO
OJITHOYACHO 3 YKpaiHChbKMMHU OaHKaMU i IM NOTpiOeH 4ac Iyl OnpaltoBaHHs
IUIATDKHHUX JOKYMEHTIB.

Yeoou spot — komBepciiiHa omeparlisi 3 IaTol0 BaTIOTYBaHHS Ha
Apyruit podounii 6aHKIBCHKHUI €Hb 3 JHS YKJIaJaHHS YTOJIH.

Ha mpaxTuni aunepu 0aHKIB YKJIaJarOTh YoM Mo TeledoHy abo 3a
JgoroMororo TpaHcakiiiinoi cucremu Reuters Dealing. Komu yroga
31iicHIOEThCS TI0 TenedoHy, 11 OCHOBHI MapaMeTpH JIMIIep 3alKcy€e BPY4HY,
3allOBHIOIOYM Tak 3BaHuil Tiker (tiket). Ilpm yknamanHi yromu 3a
nomomoroto Reuters Dealing Tiker gpopmyerbest apromariyno. Tiker — 1ie
marnip BU3HaueHOi (POpMHU JIe BKa3yIOThCS yCi TapaMeTpH yroIu.

OcCHOBHI mapamMeTpu yroJi, o 00TOBOPIOIOTHCS TUJIEPaMHU:

v\ cymu i BaJIIOTH onepallii;

v’ Kypc 30iiCHEHHS Yoy,

v/ 1aTa BAIOTYBAaHHS;

v/ OCHOBHA Tpaca IUIATEXKY 1 PEKBI3UTH KOHTPArEHTIB.

OcuorHi Bumu 3amutiB: «1 UAH TOD» — o3Hauae, mo mapker-
Teiikep mpamtoe 3 1 MIH. yKpaiHCBKOI TPHMBHI 3 JaTOI0 BaJIIOTYyBaHHS
CBOTO/IHI.

Taki onepanii BUKOPHCTOBYIOTHCS TIEPEBAXKHO ISl 00CITy-TOBYyBaHHS
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30BHIIIHPOTOPTOBEIbHUX PO3PAxXyHKiB, a TaKOX X METOI0 OJep KaHHA
JOJATKOBOTO MIPUOYTKY B Pa3i KOJIMBAaHB BAFOTHUX KYPCiB.

3anme)xHO Big JaTH BaJIOTYBaHHA B MDKHApOAHIH TpakTHIi
BUKOPHCTOBYIOTh 3arajbHOBCTAHOBIICHI ITO3HAYEHHS OKPEMHX BAJFOTHHX
oTIepamii.

BanroTai omepanii «cnomy» craHoBIATE 60% Bim 3arampHOrO 00CATY
MDKOaHKIBCHKOTO PHHKY, & TOMY MalOTh HAiOUIbII Ba)KTMBE 3HAYECHHS Ha
BaJIIOTHOMY PHHKY.

KacoBa yroma (yeoda 3 Heeailnoro nocmaexor) 3IIHCHIOETbCS Ha
yMoBax «cnom». Kypc cnoT BigoOpakae, HaCKIIBKH BHCOKO OLIHIOETHCS
HalliOHANbHA BaJllOTa 32 MEXaMH JaHOl KpaiHM B MOMEHT IIPOBE/ICHHS
orepartii.

KacoBi yronm Ha ymMOBax CIIOT BUKOPUCTOBYIOTBCSI — HE TUIBKH JUTS
HETalfHOTO 0[P KaHHS BAIIOTH, aJle 1 A CTPaXyBaHHS BAJIOTHOTO PU3HKY,
MIPOBEJICHHS CIICKYJTUBHHUX omepauiil. baHku MOXyTh BHKOPHCTOBYBATH
omepamii «cnom» HNA TATPUMKH MIHIMATbHO HEOOXiTHHX poOOYMX
3JIMIIKIB y 1HO3eMHHX OaHKaX Ha paxyHKax «HOCTPO» ISl 3MEHIICHHS
3aJIMINKIB Y OIHIA BANIOTI Ta MOKPUTTA MOTped B iHmIM. Y Takwii crocid
0aHKM peryJiolTh CBOi BaJIOTHI MO3UILIT 1 HE JOIMYCKAalOTh YTBOPEHHS
HEMOKPUTHX 3aJIMIIKIB Ha paxyHkax. CyTTeBiCTh BaJlOTHOI omneparii
«cnomy TONSITaE B KYMIBII-NIPOJAXy BaJIOTH Ha YMOBaxX ii IMOCTaBKH
OaHKaMU-KOHTpareHTaMu Ha Jpyruid poOOYMi JIeHb MiCJIs YKIaJaHHs yroau
3a KypcoMm, 1110 0yB 3ahikcoBaHM B MOMEHT ii YKJIaJCHHS.

MeTa 3aCTOCYBaHHS YOI «CHOMLY.

v’ 3abe3nedyeHHs NoTped KIi€HTIB OAHKy y IHO3EMHIM BaIOTi;

v/ (IEepeNBy KOIITIB 3 O/IHI€T BAIKOTH B 1HIIY;

v/ NIpOBEJICHHS CIEKYISATHBHHUX OIEpalliil.

KymiBnst-posiak BaJllOT Ha YMOBAax «cnomy O3HAYae, IO Kype
BaOT (PIKCYEThCS Ha JICHb KYMiBII-IIPOJIaXy, a il MocTaBKa 3IHCHIOETHCS
Ha Apyrui poOounii (0aHKIBCHKHUIT) MeHb (0e3 ypaxyBaHHS THS HPOJAXY).
ToOTo sikmo BamroTa Oyna mpojaHa y BiBTOPOK, TO Ha PaXyHOK HMOKYIIIA
BOHA Ma€ MOCTYIHUTH B YETBEP.

MexaHi3M YKJIaJaHHs YTOJH «CIOT» PO3IIISHYTO Ha puc. 5.3.

BanoTHI yroau 3 HETaiiHOIO MOCTABKOIO TPATUIIITHO MOTPEOYIOTH
MOBIZIOMJICHHS 3a JBa OAHKIBCBHKI JHI 0 YKIAJaHHS yroaw. Y pasi, SKIIO B
NIEeBHUH JIEHb YKJIAJIEHA YTrOJla «CIIOT», MPOJAAX BAJIIOT BiAOYAEThCS JIHIIE
JBOMa THSIMH Mi3Hime. Pi3HUIS B Yaci MiX HiIMUCaHHAM (YKIaJICHHIM)
BaJIIOTHOT YTO/IM 1 BUIUIATOIO 110 Hill BU3HAY€Ha MIXKHAPOJHOIO IIPAKTUKOIO 1
OB’ s3aHa 3 HEOOXITHICTIO TOKYMEHTaJIBHOTO 0pOpMIICHHS yroau (BHUITHCKa
NEepBUHHUX JIOKYMEHTIB, MIJrOTOBKAa IUIATIKHUX IOPY4YEeHb, IOBIJOMHHUX
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TeJerpam TOIIo).

MexaHi3M yKJIaJaHHS YTOAH «CIOT»

I— 2 po6oui [Hi —> | qac ———————»
0eHb YKAAOanHs y2oou oama po3paxyHky 3a 002060pom

(0ama sanromyesanns)
Puc. 5.3 — BusHaueHHS aTH BaTIOTYBaHHS YTOIU «CIIOT

Jarta po3paxyHKy 3a JOTOBOPOM — II¢ JaTa BAITIOTYBaHHS, OCKUTBKH
e JCHb, KOJHM BAJIFOTH B HAJECKHIH CyMi TOCTaBISIFOTECS Ha OaHKIBCBHKI
PaxXyHKH MapTHEPiB 3a yronoro. e mae 3Mory nmepeBecT KOMITH y OyIb-IKY
KpaiHy 1 3akiHuutH odopmieHHs yromu. lleit mpoMiXOK dYacy TaKoX
noTpiOeH Juis 3IiiCHeHHs] HeOOXIIHUX Omepalliil 3 manepamu i MmiJroTOBKH
NIEPEBENICHHS I'POILEH.

Janwmii yac notpideH Jyis:

O mepeBipKd YroAW IUIIXOM OOMIHY MIATBEP/UKCHHSAM MK
napTHEpaMH, JeTaii3alii CTPOKiB 3iHCHEHHS YTO/IH;

O HajaHHS [HCTPYKIHA 3 PO3pPaxyHKY KOXXKHHAM IMApTHEPOM CBOEMY
0aHKYy, IUIS TOTO 100 OTUTATUTH PAXYHOK 32 KOHTPAKTOM Y BU3HAUCHY JATY;

O 3aI0BOJICHHS BHMOT BATFOTHOTO KOHTPOJIO.

Yrogm «cmoT» MOXYTh YKIamaTucs 3a TeledoHoM, (akcom abo
Oes3mocepelHFO Ha BAMIOTHIA OipKi, a pO3paxyHKH 3IiHCHIOIOTHCS
0aHKIBCHBKMMH IIepeKa3aMi EJIEKTPOHHOIO IOIITOI0, BHKOPHCTOBYIOUH
enekTponny cucremy «CBIOT» (SWIFT — Tosapucmeo misichapoonux
MidHICOAHKIBCOKUX — (piHanCcOBUX — MeNeKOMYHIKAYill), WIEHOM SKOi €
HamionansHuii 6aHK 1 mpoBigHi 6aHKH YKpaiHu.

[To x0XHii 3 BaIOT, 0 6€PYTh y4acTh B YTO/i, BBAXKAIOTHCS TiNBKH
po6odi 1Hi, TOOTO SKIO HACTYIHHI JIEHb 33 JATOI0 YTOAHM € HEPOOOUrM ISt
OJIHI€1 BAFOTH, TO TEPMiH IMOCTABKH BATIOT 301IBITYETHCS HA OJMH JIeHbL. B
BUIAJKY, SIKIO HACTYITHUH JIeHb € HepOOOYMM IS 1HIIOT BaJlFOTH, TEPMiH
MIOCTAaBKH 301IBIIYETHCS 1€ HAa OJJMH JICHb.

BcraHoBNEHHS TOYHOI JaTW JAyKe BaXJIMBO JUIA 3abe3NeucHHs
NIPUHLUILY KOMREHCYI040i 6apmocmi, Ha OCHOBI SIKOTO JIi€ BAIIOTHUH PHHOK.
CyTTeBICTh LHOTO MPHUHLMITY MOJSATa€ B TOMY, IO JKOJHA 3 CTOpIH, IO
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O6epyTh ydacTh B OOMIHHIM yromi, He Haga€ KPEOUT IHIIIA CTOPOHI.
[TpakTH4YHO 116 TOBMHHO O3HAYATH, IO B TOW JICHb, KOJH, HAIIPUKJIAJ, OaHK
B Kamani Bumauye kaHaACBKi JOJapH, JOHIOHCHKHM OaHK NOBHHEH
CIUTATUTH €KBIBAJCHT B (pyHTax cTepiiHTrax.

Jiist oOMexXeHHsI MOTEHIIHOTO KPEOUTHOTO PU3HKY OaHK MOBHHEH
MparHyTH 3OiACHIOBaTH CBOi omeparlii 3Ae0UIBIIOro 3 NepIIOKIACHUMH
OaHKaMHU-TIapTHEPaMHU.

bazoro ui1  mpoBemeHHs omepamii  «CHOT» CIy)XaTb Kopec-
MIOH/ICHTCHKI BIJIHOCHHU MiX OaHKaMH.

Oco0MBOCTI yroJ «CmoT»:

O BUHUKHEHHS KPEIUTHOTO PU3HMKY — JICNBKPEIepe;

O BiACYTHICTH TBEPIUX YMOB 3a MOTOYHOTO PHHKOBOTO IMPOAAXKY
BaIOTH;

O mosiBa KOPOTKOCTPOKOBUX KOHBEPCIHHUX omepariii (yroxu today,
tomorrow).

3anexHO Big [JaTH BaJIOTYBaHHA B MDKHApOAHIH TpaKTHII
BUKOPHCTOBYIOTh 3arajbHOBCTAHOBIICHI ITO3HAUYEHHS OKPEMHX BAaJIIOTHHX
omepaiii (tabmn. 5.1).

KacoBi yromm MOXYyTh BHMKOPHUCTOBYBATHCS 1 JUIS OJEp)KaHHS
JIOJIATKOBOTO JIOXO/y 13-32 KOJMBAaHHsS BAJIOTHUX KypciB. Hampukian,
IMITOpTEp, OUYIKYIOUHX MiIBUIEHHS KYPCY BAIIOTH IUIATEXKY, TParHe MBH/IIE
OIUTATUTH PAaxyHOK EKCIOpTepa, a MNpW TEeHICHIUIl Ha 3HWKEHHS Kypcy
BaJIIOTH IJIATEXY IMIOpTEp Oy/e MparHyTH 3aTpUMaTH CBIH IUIATX 1 TaKMM
YHHOM OTPUMATH KypPCOBHI MPUOYTOK HA Pi3HUII BATIOTHUX KYPCIB.

BaxxmBe 3HaYCHHS MpH 371HICHEHH] BAFOTOOOMIHHUX OIepalliii Mae
BU3HAYCHHS BAIIOTHUX KypCiB, OCHOBOIO SIKHX MOXYTb OyTH KypcH
MIPOBIIHUX BAFOTHUX OipK, 30KpeMa (paHKYpPTCHKOi, Ta JTOHZOHCHKOTO
¢iHancoBoro puHKY. Ha TmpakThili BadiOTHI Kypcu Oe3mocepenHbo
BU3HAYAIOTBCSI ~ MapKeT-Meiikepamn —  (IHAHCOBUMHM  yCTaHOBaMH
(mepeBakHO OaHKaMM), SIKi MOCTIMHO 3IIMCHIOIOTH KOTHPYBAaHHS KypCiB i
YKJIaJalTh YrOAM Ha KYMIBIIO-NPOAaX I1HO3EMHUX BAaJOT, & TaKOXK
MIPOBOJIATH KOTHPYBAHHS 1HO3EMHUX BATIOT MK COOOI0.

Ilepen 3mificHeHHsIM Oynap-sfK0i omeparlii MPOBOIUTHCS BCEOIIHMI
aHayi3, SKWUH BKIIOYAa€ BUOIp BaiOT, MO OOMIHIOIOTHCS, BHSBJICHHS
OUHAMIKM ~ KypciB, (ikcarifo KypciB, BH3HAUY€HHSI CyMH OOMiHY,
nepepaxyBaHHsi KOIITIB Ta JOKyMeHTalbHe odopmileHHs omeparii. s
0aHKIB JIy)Ke Ba)KIMBUM MOMEHTOM € TaKOXX OOIPYHTYBaHHS JOLIJIBHOCTI
3a0e3rnedeHHs] KOPOTKUX UM JOBI'UX BATIOTHUX HO3HUIIIH.

Menme 5% onepauiif 11bOro pUHKY INOB’S3aHI 3 yrogamu, sKi
00CITyrOByIOTh peajbHUI pyX TOBapiB i Kamitaiis, 95% omnepaliil ysBiIsSioTh
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c00010 CyTO CIEKYIATHBHUN OOIT TPOIIOBHX KOIITIB.

Ta6auns 5.1 — CtangapTHi TepMiHN YKJIAJaHHS IEMO3UTHUX YIoJ

Jara
HasBa ITo3na- yKJajaa- Jarta Menio JlaTa 3aBep-
onepaiii YeHHHA HHS BATIOTYBAHHS pioa IEeHHS
yroau
Overnight o/n Croroasi Crorosi 1 nenn 3aBrpa
-I;%Tt/ t/n Croromni 3aBTpa 2 nHi IMicns3aBTpa
Tom / . .
t/w Cporonsi 3aBTpa 1 THXKIEHD 3aBtpa + 7 n1HIB
week
Spot: . Hpyruit Tperiit
Spot / next sin Choropi pobounii 1eHb 1 newn pobounii 1eHs
Spot / . Tpyruii Crnor + 1
1 week shw Crorozpi pobouwnit neHb I Twknene THKJIEHD
Spot / 1m Croroani Ap yrvym 1 micsip CH.O v
mouth poGounii sieHb 1 Micsb
Spot / . Hpyruii - Cror +
3 mth 3m Croropi pobounii neHp 3 micsui 3 micsai
Spot / . Hpyruit A Crot +
6 mth 6m Croropui poGounii jeHb 6 micsnis 6 MicsIiB
i +
SpO.t / 12m Croroani Ap yrvym 1 pik CHO.T
1 pix pobounit 1eHb 1 pix

5.3. YnpaBaiHHS BAJIOTHOIO MO3HII€I0 KOMepUiiiHNX 0aHKIB K
cnocid Minimizanii BaTlOTHUX pU3NKIB

OpHiero i3 (YHKIIH BaTIOTHOTO pETYIIOBaHHA Ta BAJIOTHOTO
KOHTPOJIO, fKi 3mailicHioe HarionansHuit OaHk Ykpainu, € po3poOxa
peKOMEH/IaIii 1 opraHi3allisi KOHTPOJIO 32 TOJACPKaHHIM YITOBHOBKCHUMU
OaHKaM¥ HOPMATHBIB BATIOTHHUX TO3HIIIH.

Banwommnoro nosuyiclo Ha3WBaIOTH CIIBBIAHOUIEHHS MIX CYMOIO
aKTHBIB 1 1mo3a0aJaHCOBHX BHUMOI' y NEBHIH 1HO3EMHIH BaIOTI Ta CyMOIO
OajaHCOBMX Ta I1103a0aJlaHCOBUX 3000B’S3aHb y I BAIIOTH, SKE
CKJIQJIA€ThCSl BHACHINOK 3JIMCHEHHS YNOBHOBR)XEHMM OaHKOM BAJIIOTHHX
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oTIepamii.

Axmusu ma no3abanancosi sumocu — 1e aKTUBH, SIKi 0OTIKOBYIOThCS
Ha IIeBHUH JIeHb y 6ajaHci, TOOTO € y po3mopspkeHH] OaHKy Ha 1ei Jac, Ta
aKTHUBH, 5Ki OaHK OJIEP)KUTH Y MaliOyTHEOMY.

Banancosi ma noszabanancosgi 30008’a3anuus — 1€ 3000B’SI3aHHA
0aHKY Ha TIEBHHH JeHb y OallaHCi mepeq KIi€HTaMH Ta KOHTpareHTaMH Ta
3000B’s13aHHs 0aHKY Y MailOyTHbOMY.

BamrotHi mo3unii Ki1acU]iKylOTbCs 3a O3HaKaMHu: eiokpuma abo
3axpuma, 0osza abo Kopomxa.

3akpuma eantomna nozuyis — cyMa aKTHBIB Ta 103a0alaHCOBHX
BHUMOT 30IraeThcs i3 CyMOIO OaJIaHCOBUX Ta 1M03a0aJaHCOBHUX 3000B’sI3aHb Y
KOXHIH 1HO3eMHil BamoTi. (SIkmo cyma KymiBii BadioTH 30Iiraerbest 3
CYMOIO IIPOJJaHOI BAJIIOTH).

AxTuB 0anancy = [lacuBy 6anancy

Biokpuma eantomua nosuyia — cyma akTUBIB Ta 103a0alaHCOBUX
BHAMOT Y TI€BHIll iHO3EMHIiI1 BaJIOTi He 30iraeThcs i3 CyMOK 0aJaHCOBHX Ta
mo3abanaHcoBAX 3000B’s3aHb y Mii BamroTi. BoHa MICTHTH NOTATKOBHI
PHBHK y pa3i 3MiHH BaJIIOTHOTO KypCy.

/Mosza eiokpuma eaniomna no3uuia — CyMmMa aKTUBIB Ta
103a0alaHCOBUX BUMOT TEPEBHIYyE cyMy OaJaHCOBHX Ta Mo3abamaHCOBHX
3000B’s13aHb Y KOXKHIH 1HO3eMHIi BaimtoTi. baHk Moxe 3a3HaTH BTpaT y pasi
Ii/IBUILIEHHS] KYypCYy HalliOHAIBHOI BAJIIOTH BIZIHOCHO 1HO3EMHO.

A>Tl — 6ank Kynye Oijble BaTIOTH, TOOTO +

Kopomka eiokpuma eantomua nosuyia — cyma OaJaHCOBUX Ta
1103a0aIaHCOBUX 3000B’3aHb MEPEBUIYE CyMy aKTHBIB Ta 1103a0aaHCOBUX
BHAMOT y KOXXHIH iHO3eMHIH BaroTi. baHK Moye 3a3HATH JTOJAaTKOBHX BTPAT
Y pasi miABHIIEHHS KypCy iHO3eMHO{ BAJIFOTH BiJIHOCHO HAITIOHAIBHO.

A<II — 6ank npoaae dinbLIe BAJTIOTH, TOOTO -

B VYxkpaiHi mepeoIiHIOBaHHA BIAKPUTHX BATIOTHUX ITO3HUINHA
MIPOBOJUTHCA 3a KypcoM HarioHamsHOTO 6aHKY 10 1HO3eMHHX BaiioT. s
3armo0iraHHs BAJIOTHOTO PU3MKY U1 KoMmepliiiHux OaHkiB Ykpaimn HBY
BCTaHOBJIFOE HOPMATHB BiJIKPUTOI MO3HIILi.

Jo omepamiif, IO BIUIMBAIOTH HAa BIAKPUTY TMO3UIII0 OaHKY,
HaJIeKaTh:

1. KymiBms (mpomax) TroTiBKOBOi Ta 0€3roTiBKOBOI 1HO3eMHOL
BaJIIOTH, TIOTOYHI 1 CTPOKOBI omeparmii (Ha ymMoBax «cBOI», «(hopBapm»,
«OMIIOH» Ta iH.), 32 SKMMH BUHHUKAIOTh BHMOTH Ta 3000B’S3aHHS B
iHO3EMHHUX BAJIOTaX, HE3aJEeKHO Bl crmocobiB 1 (GopM po3paxyHKIB 3a
HHUMU;

2. KyniBns (mpojiak) OCHOBHHMX 3aco0iB 1 TOBapHO-MaTepialbHUX
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LiHHOCTEH 3a IHO3eMHY BaIIIOTY;

3. OnepxanHs (CIUIaTa) 1HO3EMHOI BAJIIOTH y BUTJIAAL Z0XOXiB abo
BHTpAT;

4. HagxomKeHHs KOIITIB B iHO3EMHIH BaJIOTI A0 CTaTYyTHOTO (POHIY
32 yMOBH, MmO OaHK Hece 3000B’S3aHHSA Tepel 3aCHOBHUKAMMU-
HEpe3UICHTaMH B IHO3EMHI BaIIfOTI;

5. ToramenHs OaHKOM Oe3HaniitHOI 3a0OproBaHOCTI B 1HO3EMHIH
BaJIIOTI;

6. Inmi oOMiHHI omeparii 3 IHO3EMHOK BalIOTOK (BUHUKHCHHS
BUMOTI' B OJHIH BaJIOTi y pa3i po3paxyHKIiB 3a HAMH B iHILUIH BaJIIOTI, IO
MIPUBOJSATH JI0 3MiHH aKTHBIB 32 HE3MIHHOCTI ITACUBIB, 1 HABIIAKH).

3arajibHa BEJIMYMHA BIIKPUTOI BAJIIOTHOI MO3MWINI OaHKY TOPIBHIOE
cyMi a0CONIOTHHX BENMYMH JOBroi Ta KOPOTKOI BIAKPUTHX BAJFOTHUX
mo3umid OaHKy 3 KOXKHOi iHO3eMHOi BamoTH. KokHa BigkpuTa BaJIOTHA
MO3WIiA IMOMHS TIEPEOIHIOEThCS Ta MOXE MOKa3aTh sSK 30UTKH, TaK i
mpuOyTOK, ajie e — BAIIOTHUH PH3HK, TOOTO TMpH 3MiHI KypCy BallOTH
MOJKHA 3a3HAaTH 3HAYHUX BTPAT.

B VxkpaiHi mnepeomiHIOBaHHA BIIKPUTHX BATIOTHUX IIO3UIIH
MIPOBOANTHCS 32 KypcoM HarioHanbHOro 6aHKy 70 iHO3eMHUX BairoT. Jlys
3anoOiraHHsl BAIIOTHOMY PH3MKY JUIS KOMepLiiHuX O0aHkiB Ykpainu HBY
BCTaHOBJIFOE HOPMATHUBH BiZIKPUTOT MTO3HMIIIT.

VYrpaBiniHHS ~ BaJIOTHOK  TO3UIIEH0  KOMeEpUiifHOro  OaHKy
3MIMCHIOETBCSL 32 HOpPMATHBaMM Ta Yy HOPSAKY, MependadeHoMy
IHcTpykuiero  «IIpo TOpSAOK peryioBaHHS Ta aHaNi3 [IiSUIBHOCTI
KoMmepiitHux OaHKiB» Nel0, 3atBepmkeHor0 noctaHoBoto [Ipaeninas HBY
VYxpaiau B 1998 pormi. Bigmosinao no wei HBY VYkpainu BcranoBIIOE I
YHOBHOB2)KCHHUX OAHKIB YOTHPH HOPMATHBH BIAKPHUTHX BATFOTHUX ITO3UIIIH:
HIi15,HIl6,HI17, H 18.

Hopmamue 3azanvnoi 8ioxkpumoi eanrommuoi nozuyii 6anuxky (H15)
pPO3paxoBYEThCSL SIK CIIBBIJHOIIEHHS 3arajbHOi BEJIWYUHH BiAKPHUTOT
BAITFOTHOI mo3uTlii 6aHKy (BN) mo kamitany 6aHKy (K):

H15=Bn/K x 100%

Hopmamue 006200 (kopomkoi) 6i0kpumoi eaniomnoi nozuyii y
6inbHo Koneepmosaniii eantomi (HI16) po3paxoOBYETHCS SIK BiHOIICHHS
cyMmU BikpuToi BairoTHOI no3uuii y BKB y rpuBHeBoMy exBiBaneHti (Bin)
1o Karitainy 6aHky (K):

H16 = Bin /K x 100%
Hopmamue 006201 (kopomkoi) 6iOKkpumoi eantomuoi no3uuii 6
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Hexoneepmoeaniit eantomi (H17) po3paxoBYeThCS SIK CHIBBiIHOIICHHST
JIOBrOi (KOPOTKO1) BiIKPUTOI BAJIOTHOI IMO3MUIIil B HEKOHBEPTOBAHIA BaTFOTI
y TpUBHEBOMY €KBiBaseHTi (Bn) no kamitany 6anky (K):

H17=Bn/K x 100%

Hopmamue 006201 (kopomkoi) 6i0Kkpumoi eantomnoi no3uuii ¢ ycix
oanxiecokux memanax (HI8) BU3HAYa€THCS SIK CIIBBIIHOIIEHHS JOBroi
(xopoTkoi) BiAKpHUTOi BamOTHOI MO3MWI{ B yCiX OaHKIBCBKHX MeTajlax y
TPUBHEBOMY eKBiBaseHTi (Bm) 1o kamitany 6anky (K):

H18 =Bm /K x 100%

IMocranooro Ilpasninas HBY Bix 12 sxoBtHst 2003p. Nel05 «IlIpo
BCTaHOBJICHHS HOBHX 3Ha4eHb (JTIMITiB) BIIKPUTOI BaJIOTHOI MO3HIIIi
6arky» 3 2 kBiTHA 2003p. BCTaHOBJICHI Taki 3HaA4eHHS (JIIMITH) BiIKPUTOI
BaJFOTHOI IMO3UIIi1 OaHKY:

- JMIT 3araipHOi BiZKpHUTOI BaIOTHOI mo3utlii — He Oinbme 30%;

- mMIT JOBroi BigKpWTOi BaIOTHOI MO3WII OaHKy y BUIBHO
KOHBEPTOBaHii BaymoTi — He Oinbie 27%;

- JIMIT KOPOTKOI BIAKPUTOI BaJIOTHOI IO3MLII OaHKy y BUIBHO
KOHBEPTOBaHii BaltoTi — He Oinbiie 5%:;

- JiMiT g0Broi (KOpoTKoi) BiIKpUTOI BaJIIOTHOI 1MO3MLii OaHKy B
HEKOHBEPTOBaHii BaJrOTi — He Oubine 3%;

- JiMiT g0Broi (KOpOTKOi) BiAKPUTOI BalIOTHOI Mo3uLii OaHKy B
ycix 6aHKIBCBKMX MeTaslax — He Oinbie 5%.

Y mpoMy pa3i BCTAHOBIIOETHCS OOMEKEHHS DPH3HKY OKPEMO IS
JIOBrOi BINKPUTOI BAIIOTHOI TO3HWII Ta KOPOTKOi BiIKPHUTOI BaNIOTHOL
o3uIii OaHKY:

- 3araipHa JIOBra BifkpuTa BamrotHa mo3umis (H15) mae Oytu He
Oinbire Hixk 20 BiCOTKIB;

- 3arajbHa KOpOTKa Bigkpwra BamoTHa no3uiis (H15) mae Gyt me
Oinpiie Hixk 10 BiZCOTKIB.

@ ITumanns onss camokoHmMponio

1. OxapakTepusyiTe BUJIY BaIIOTHHUX OIEpariii OaHKiB.

2. 5Ixi 0coOIMBOCTI BAJIOTHUX OIEpalliii Ha yMOBax «CIoT»?

3. BusHaure 0COONHMBOCTI KOHBEPCIHHHMX Omepaliii KOMEepLiiHOro
0aHKy.

4. [TaiiTe BU3HAYCHHS BAIIOTHOT MO3MIIIi KOMEPIIHOTO OaHKY.
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5. SIki iCHYIOTh BUIM BJTFOTHOI MO3HIIi?

6. Ha3BiTe HacHimku 3MiHE Kypcy HPH BIAKPUTIH BaJIFOTHIM MO3HIIL
0aHKY.

7. Sx BimOyBaeTbcs pETyNMIOBaHHS BAIIOTHUX OIlepariii 3 00Ky
HamionaneHoro 6anky Ykpainu?

PO3BHBATUCH 1 YUM OOYMOBJICHI JOCTATHRO HU3bKI TEMIH HOTO
PO3BUTKY?

Tecmoei 3ae0aHHsL Ot camonepesipKu

1. Bantommi onepauii — ye...

a) ormeparii MK pe3uIeHTaMH Y BaJIFOTI Y KpaiHu;

0) omeparlii mepecuIaHHs 32 KOPAOH BaJTIOTHHUX LIHHOCTEH;

B) BUKOPHCTaHHA BAIIOTHUX IIIHHOCTEH AK 3aco0y MIKHapOIHOTO
00iry;

T') orepatii 3 IepexoIoM MpaBa BIACHOCTI Ha BAIOTHI IIIHHOCTI.

2. Banromnui yinnocmi — ye...

a) BayoTa YKpaiHu;

0) 1iHHI Marnepy, BUpaXeHi y BaIOTI YKpaiHu;

B) IHO3EMHa BaJIIOTa,;

T') IWIATDKHI IOKYMEHTH, BUpa)KEHI B MOHETAPHHX METaNax;

J) MOHETapHI METaJIH;

€) [iHHI Marepy, BUPaXeHi B IHO3EMHIH BaIIOTI.

3. Ilomouni eantomui onepauii:

a) OTpUMaHHSA 1 HajaHHSA (IHAHCOBHX KPEIUTIB HA CTPOK HE
6inbire 120 aHis;

0) oTpumaHHSA 1 HajaHHS (IHAHCOBHX KPEIUTIB HA CTPOK HE
oureime 180 nmHIB, mepeka3 BiACOTKIB, TMBIJCHAIB Ta IHIIMX JOXOIIB 3a
BKJIaJlaMH, IHBECTHUIIISIMH;

B) OTpUMaHHSA 1 HamgaHHA (DIHAHCOBUX KPEIWTIB Ha CTPOK HE
oinpine 90 mHiB, Mepekas BiICOTKIB, AUBIACH/IIB Ta IHIIMX JOXOIIB.

4. Yeo0u acenmie 6aniommnozo puHKy w000 00MiHy 00ymosieHUx
cym 2pouioeoi oOunuyi 00Mici Kpainu Ha eaniomy iHwioi Kpainu 3a
Y3200%iceHUM KYPCOM HA NesHy oamy — ye:

a) KOHBEpCiiHi oneparii;

0) oreparii «croT»;

B) BAJIIOTHI OIEpaIlil; T') OMIIiOH.

5. Bantomni onepauii, nog'azani 3 pyxom xanimany:
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a) mpsaMi iHBecTHIii, mMOpTQenpHi IHBECTHIli, NpUAOAHHS WiHHUX
manepis;

0) mpsmi iHBecTuIii, mopTdenpHi IiHBECTHINi, NPUAOAHHS WiHHUX
manepiB, HaJaHHA 1 OTpUMaHHS (iHAHCOBHX KPEIHTIB Ha CTPOK moHax 120
JIHIB;

B) mpsAMi iHBecTHIii, mOpTdeNnbHI iHBECTHMIi, MPUAOAHHS I[IHHUX
Tnanepis, HaaHHs 1 OTPUMaHHA (iHAHCOBMX KpPEIUTIB Ha CTPOK monaj 180
ITHIB.

6. Jama saniomysanna — ye...

a) J]aTa MOCTaBKHU KOIITIB HA PaXyHOK KOHTpareHTa;

0) nata yKJIaJaHHs YTy,

B) (¢ikcalis Kypcy HalliOHaJbHOI OJUHMII B 1HO3EMHIiil BalIOTI Ha
JaHUIl MOMEHT.

7. Bantomna onepauia «cnomy — ye:

a)  KYIBIA-TIPOAAX BAJIIOTH HA yMOBax ii ITOCTaBKH IPOTITOM
TPHOX poOOUYNX THIB BiJ AHSA YKJIaJaHHS YTOIH 32 KypcoM, 3apikCOBaHIM B
yromi;

0) KymBIA-IPOAAX BAJIIOTH HA yMOBax ii ITOCTaBKH IPOTITOM
JIBOX poOOYMX AHIB BiJl IHS yKJIQJIAaHHS YTOJHW 3a KypcoM, 3a(iKCOBaHUM B
yromui;

B)  KYIIBIA-IPOAAX BalIOTH Ha yMOBax ii IOCTAaBKH TPOTATOM
'sITi poOOYHX JHIB.

8. Buoinsromv maxi euou «cnomy onepauiii:

a) today, tomorrow;

0) spot, svop;

B) today, tomorrow, spot;

r) TOD, TOM, svop.

9. Kypc cnom — ye:

a) OOMIHHMH Kypc NpOJaKy 4d KyHiBJI, SKMH BUKOPUCTOBYETBCS IJIS
BaJIOTHUX omepamii 0e3 Oyxp-sgkoi yroan mnpo 3AiHCHEHHA MailOyTHIX
KYHIBII 9¥ MIPOJAXKY;

0) Kypc, 3TiHO 3 IKMM OaHK-PE3UACHT KYIye iHO3EMHY BaJIOTY 3a
HaIllOHAJIBHY;

B) CIIBBIIHONICHHS MK JIBOMa BAJIIOTaMH, SIKE BU3HAYEHO depe3 X
KYpC 10 TPEThOI BaJIIOTH.

10. Yz00u spot — ye:

a) KOHBepCiiiHa omnepanis 3 AaTOI0 BAJIIOTYBaHHS B JICHb yKJIaJaHHS
YTOIM;

0) KoHBepciliHa omepalis 3 JaTOI BAIOTYBaHHS Ha HACTYIHHH
poOounii GaHKIBCHKHIA ICHB 3a JIHEM YKJIaJIaHHS YTOJH;
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B) KOHBEpCii{HA OIeparlis 3 JaTO0 BAIIOTYBaHHS Ha Opyruil podounii
0aHKiIBCHKHIA ICHB 3 THS YKIIaJaHHS YTOMU.

11. Ilocmaska eantomu na opyzuii pobouuit dens — ye y2oou:

a) Tox;

0) ToMm;

B) CIIOT;

r) dpopapz.

12. Iinamu nposedennsn eaniomuux onepayii Ha ymMoeax «CHOM
e

a) 3a0e3meveHHs NOTPeOH KITI€HTIB OaHKIB 1IHO3EMHOIO BAJIOTOIO IS
MPOBEACHHS MOTOYHHX BAJIOTHUX OMEpaIliii 3 eKCIopTy Ta IMIOPTY
TOBapiB, pOOIT, MOCIYT;

0) 3abesmeycHHS OaHKIB JOMATKOBHMH JIIKBIIHUM KOINTAMH JJIS
TIPOBEICHHS OMepalliif 3 iIHO3eMHUMH MTApTHEPAMH;

B) MMBUAKAKA OOMIH TOBapaMH 1 TIOCIyraMH MiX 1HO3EMHUMH
TapTHEPaMH;

I') OTpUMaHHS IOXOMIB BiJl PO3MIIICHHA KOIITIB 32 KOPJOHOM Ha
KOPOTKHI Yac IiJ BiIHOCHO OUTBII BHCOKHH BiICOTOK HiXXK Ha MICIICBOMY
PHHKY.

13. Cniggionowienns eumoz ma 30008 A3aHb OAHKY 6 KOJMCHIU
iHO3eMmHill 6antomi ma 6 KOHCHOMY OAHKIGCbKOMY Memai:

a) KpOoc-Kypc;

0) aTa BaJIIOTYyBaHHS;

B) KOTUPYBaHHS;

T') BAJIIOTHA TIO3UIIiSl.

14. 3akpuma eantomna no3uyin — ye:

a) BaJIOTHA TO3HWIISA, NPHU SAKiH cyMa BHUMOT i cyMa 3000B’s3aHb
0aHKY B OKpeMili iHO3eMHil BaIOTi piBHI OWH OTHOMY;

0) macuBH i 3000B’s13aHHs OaHKY B 1HO3EMHIl BaJIfOTI IIEPEBUILYIOTh
MOro akTHBH 1 BUMOTH B Tili )K€ 1HO3E€MHIli BaJIIOTI;

B) MO3UTHBHUHN pEe3yNbTAaT PO3PAaXyHKy YHCTOI mo3uiii. JloBra uncra
MTO3MIIis BKIIFOYAETHCS B PO3PAXYHOK BiIKPUTOI MO3MIIIT 31 3HAKOM «+»;

I') pI3HUI MK MM03a0alaHCOBUMH BHMOTaMH i 3000B’SI3aHHSIMH B
OJIHIH 1 T K€ 1HO3EMHII BaIIOTI.

15. Pi3nuusa 3anuwmukie kKouimie 6 IHO3EMHUX 6AIIOMAX, AKI
dopmyroms  Kinekicno ne3bincni 30006’°a3anna  (nacueie) i eumoz
(axmueis) 012 YUACHUKIG 6ATIIOMHO20 DUHKY, — Ue...

a) BIJKPHUTA BAJFOTHA MO3MUIIIS;

0) BAJIFOTHA MO3UIIIs;

B) KOPOTKA BIIKPUTA BaJFOTHA TO3HUILis;
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T') IOBTa BaJIOTHA TTO3HITis.

16. Ilepesuwiennsa eumoz (akmueie) 6 iHozemHill eantomi Hao
30006’a3annamu (nacuseamu) — ue...

a) TOBTa BaJIOTHA TTO3HIIIS;

0) BiAKpHUTa BaJIOTHA TO3HUILiS;

B) KOPOTKa BAIFOTHA TTO3MUIIiSL.

17. /JIna uwozo oOanku cmeopiooms GaNIOMHI NO3UUIT CHEKys-
mMueHo20 Xapaxkmepy:

a)  JUIA 3MCHIIICHHS PU3UKY;

0) I OTpUMaHHS NPUOYTKY;

B) UIA MiAHATTS KypCY MEBHOI BAIOTH.

18. /laiime ouinky eanrommoi no3uuii 0aHKy, AKWO 30008'13aHHS
oanky 30 muc oon. CIIIA, a sumozu 25 muc oon. CILIA:

a)  TO3WIiA BIAKPHUTA;

0) TO3WIIis JOBra;

B)  TIO3UIIiS 3aKPHTA;

I)  TO3UIIiSI KOPOTKa.

! E IIpaxxmuuni 3a60aHHs

3aBaanna 1. BusHaunty 1aTy BaTIOTyBaHHS:

Skmo cmnor-yroma GBP/UAH Oyna ykiageHa B mHoOHeAUTOK 19
OepesHsl.

Sxmo cnor-yroma GBP/UAH Oyma ykiameHa B TMOHEIUIOK 6
OepesHs.

SAxmo crot-yroga USD/UAH Oyna ykiraneHa B I’ STHUIEO 3 YEPBHS.

SAxmo crot-yroga EUR/UAH Oyna ykinanena B cepeny 15 rpymas.

Sxmo cnor-yrona GBP/UAH Oyna ykmagena B moHediiok 29
TPYIHS.

3aBaanus 2. BusHaunTy 1aTy BaTIOTYBaHHS:

Sxmo cnor-yroma GBP/UAH Oyma yknameHa B TOHEmIokK 23
6epesns. Sxmo cnor-yroma GBP/UAH Oyna ykianeHa B MOHERINIOK 25
KBIiTHSI.

Sxmo crior-yrona USD/UAH Oyna ykinasieHa B I'ITHUILO 5 OBTHSI.

Sxmo cnor-yrona CHF/UAH 6yna yknanena B cepeny 17 BepecHs.

Sxmo cnor-yrona GBP/UAH Oyna ykmagena B mosexinok 30

TPYIHS.
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sTuDY Keﬁc

Huni enextpoHHHU#l Oi3HEC aKTHBHO NOUIMPIOETHCS Ha TEPUTOPIl
VYxpainu Ta 3a 11 Mmexkamu. OCOOIMBO IEOMY CIIPHSIE€ KpU3a, B SIKiil KiNbKiCTh
6e3po0iTHHX, a, OoTXxe, Oakarounmx 3apoOMTH cTae nenami Ourpmie, Mo i
CHPHUYHHSE PsIZ TPOOIEM BAIFOTHOTO TPEHIANHTY.

IIpodecis BamoTHOrO Tpeiaepa HaOysia MOMYJISAPHOCTI BiZHOCHO
HELOJAaBHO — 13 PO3BUTKOM pHHKY Dopekc, Xxoua TpelaepamMu Ha3MBAIOTh
HE TUIBKU THX, XTO Tpaitoe Ha puHKy Dopekc, a i OIpKOBUX TOPTOBIIB B
iIoMy.

I3 po3BuUTKOM eneKTpoHHOro Oi3Hecy 10 mpodecii BaJFOTHOTO
peiinepa cranu aoiydaTHCh HE (haxOBi CICIIATICTH - Ti, XTO HE MAalOTh
cnenianbHOI miaroToBky. e cripuanamio psax npobieM, a came:

1. 3pocTaHHA KINTBKOCTI MIaXpalChKUX ITyONiKamii, sAKi Ha4eOTO
NIpU3HaYeHi Ui HaBYaHHS Tpernepa. OcTaHHIM 9acoM B Mepeski [HTepHer i
B IIallepOBOMY BHUTJISAI 3'BISE€TBCI YMMano MyOmikamii HageOTO
Oe3mporpamHuX cTpaterii Tpu Ha puHKY Dopekc abo X TMPOMO3HIil
npoiitn HaB4aHHA. Cepell HUX Ba)KKO BUALIUTH TiHI i OMaHIHUBI, IO 9acTO
CTa€ MPUYMHOIO TMOTPAIUITHHS MOTEHUIWHUX TpeiaepiB 10 maxpaichKkux
TeHeT. 2. BincyTHicTh a00 X HEOCKOHANICTh BUKJIJaHHs OipyKOBOI cripaBH
y Bumiii mkoii B Ykpaini. CnpaBa y TOMy, II0 BaJIIOTHHHA TPEHIUHT SIK
Takuii Mailke He BHUKIQJAE€ThCA, a BHKJIAJaHHSI OIpKOBOI crpaBu
31eOUIBIIOTO BiMOYBAETHCS A0BOJI 00OMekeHo. 3. 3axoruieHHs: BcecBiTHROT
iHpOopMamifHOI Mepexi OMAaHIMBAMH TIPOIMO3UINSIMA Ta CTpaTerisMH,
MPAaBUIBHICTh SKUX MOXYTh [OBECTH YH CIPOCTYBaTH JIHIIE (axiBIli.
HaToMicTh 3amporieHHs 10 CIIBIpalli AJs 3A1HCHEHHS Olepamii Ha PUHKY
@opekc nyHalOTH AN KOKHOTOo. HesBakaiounm Ha icTOTHI mpoOiiemd,
MOB'A3aH1 3 MIaxpaiicTBOM y cdepi BAIOTHOTO TPEHAMHTY SIK CKJIaIoBOi
SJIEKTPOHHOT KOMepIii, KiIbKiCcTh npodeciiinnx aHanmiTHKiB puHKY Popekc
nenam 3pocrtae. [ns poboTH BaJIOTHOTO TpeWaepa OKpiM HeaOMsKoi
TEOPETHYHOI MiATOTOBKH y (hiHaHCOBiH chepi PpakTHIHO HEOOXiTHO MaTH
JUIIe BUTBHUHM AOCTYH 10 IHTepHET Ta NEBHy cyMy Ha OaHKIBCBKOMY
paxyHky. CbOTOHI MPOMOHYIOTH cTapTOBH aeno3ut Bix $10. BigquytHuit
JKe 3apo0iTOK MOXHA OTpuMard 3a aemno3uty Big $100 - 3a ymoBu, 1m0
Tpeiiep OTPUMYE NIeCATY YacTHUHY Bijl BUrpally i HE 3aCTOCOBYE 3aHAITO
PU3MKOBHX TaKTHK. T00TO MeXaHi3M BalIOTHOTO TpPEHWAMHTY BKOTpE
JOBOJWUTh, IO €JEKTPOHHMHA Oi3Hec — 1e cdepa HiANPUEMHHUIBKOT
JISTIBHOCTI, 10 NOTpeOye 4n He HalMEHIIy CyMy CTapTOBOTO KalliTalay Ta
o0csr MarepiajibHO-TeXHIUHOTO 3a0e3nedyeHHs. HaTtoMicTb eneKkTpoHHUM
Oi3HeC HaWMEHII 3axXMIIEHUH 3aKOHOJaBYO (TOOTO JOBecTH (aKTh
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mraxpaicTBa y pasi moTpedu IyKe BaXkKKO, OCOOIMBO y TOCTPAASHCHKUX
nepxapax). lle HeaOusakuil «MiHyC» IUIS THX, XTO 30HMPAETHCA PO3MOYATH
poOorty y wmiit cdepi.

[HTEepHeT-TPEHINHT BHHUK 3aBASKH «YKpaiHCBKIH Oipii» BiTHOCHO
HenmaBHO. lle BMKIMKAaHO THM, IO 3aBASKH ITIOBCIOJHOMY NPOHHKHEHHIO
IHTepHETY B JKUTTA KOXHOI JIIOTUHH, AOCTYI IO TOpriB Ha Oipxi craB
LUIKOM pealbHui ans KoxkHoro. [loku pjanmeko He Bcl 3HalioMi 3
MOXIIMBOCTSIMH  IHTEpHET-TPEHIIHTY, SK  CcHoco0y  BKJIAAEHHS i
NIPUMHOKEHHS1 CBOTO Kamitaiy. [Ipore Bke Ha AaHOMY eTami pO3BHUTKY
Hamoi KpaiHM caMe [e T[ocjiyra craja Kpamol ajlbTepPHATHBOIO
0aHKIBCHKMM BKJIaJaM, KyMiBJIi HEPYXOMOCTI JJisl 30€peKeHHs 1 301IbIICHHS
ocobucroro kamitany. Lle o3Hauae, 1110 CHOTOJHI KOXKEH MOXE KYMyBaTH i
MIPOAABaTH aKIlii, 3apoOJsFOUn HA I[FOMY - a IIe € He IIO iHIIe, K iHTepPHEeT-
TPEHAMHT.

[HTEpHET-TpEeHAMHT WiKaBUH THM, XTO: JAyMae Npo (iHAHCOBY
cTallIbHICT, 1 MPUMHOXCHHI CBOTO KaIliTaly; HE XOdYe 3aJeKaTH BiX
MIEBHOTO MiCIs 1 9acy — TOpryBaTH Ha Oipxki OHJIAH MOXHA 3 OyIb-SKOI
TOYKH IUIAHETH; TOTOBHH ITOCTII{HO BUMTHCS, MPOOYBaTH HOBI IHCTPYMEHTH
npu  Toprieiai Ha Oipki - HaBYaJibHI CEMiHapU IPOBOJTHCS YacTo
0€3KOIITOBHO; (PIHAHCOBO TIPaMOTHHWI; TCHXOJIOTIYHO CTaOUIBHUM 1
amOiuiiiHuid. IlosiBa IurepHer-Tpediamury B VYkpaini Jeski 1 3apa3s
NpeACTaBIsIIOTh (POHIOBY OIp)Ky y BUIJIALL «OIp»KOBOi SMHU» - BEIHMKOTO
3ajy, Jie YOJIOBIKH €MOIIIHHO PO3MaxyIOTh IKHMHCH ITaNIpPISIMHU 1 TIOKa3yIOTh
OJIMH OJJTHOMY IIIOCh Ha MaJIbIISIX.

Ti yacu naBHO KaHYNH B JIETY, a IIyM CXBWJIbOBAaHUX TOPTOBIIB Ha
TOPrOBOMY MalJaHUUKY TIEpepic y IIyM cepBepiB B odicax Oipx MO BCEOMY
cBity. ToOTO, IHBECTOpHM OTpHUMAal MOXIIMBICTH TOPTyBaTH Ha Oipxi,
0ayaum Bce, IO HA Hill BiIOYBa€ThCSA, CAMOCTIHHO MPUIMAIOYH PIlICHHS, 1
MHUTTEBO YKJIQJAI0UH YrOJM, HE BUXOJSIUU 3 BIacHOTO OyIHMHKY, odicy abo
nadi. Y 2009 porti, micnst ctapty «YKpaiHChKoi Oipxi», [HTepHeT-Tpei AT
3'sIBUBCS 1 B YKpaiHi.

3anumanna 0o keticy: 3 ypaxyBaHHAM 3a3Hau€HUX Yy Keilci

ACTIEeKTIiB BH3HAYTE, YOMY B YKpaiHi BAJIOTHUH TPEHAMHT JHIIE MOYMUHAE
PO3BHBATHCS 1 5IKI IEPCHIEKTUBYU LIOT'O PO3BUTKY?

90



TEMA 6.
dopeapdHi eantomHi
onepayii

HaeuanwvHi yini:

v\ oxapaKTepH3yBaTH TEPMiHOBI BAIIOTHI omepartii;

v BU3HAYMTH CYTHICTh (H)OPBAPIHOI BAIIOTHOI yIrOIH;

v/ po3paxoByBaTH TeopeTHYHUIT GopBapaHuil Kypc;

v’ 03HAHOMHUTHCS 3 TOPAAKOM 3MiHCHEHHS Ta MOKIHBOCTIMU
3aCTOCYBaHHS TEPMIHOBHX BAJIOTHHX yroJ B YKpaiHi.

6.1. TepminoBi BaioTHI onepauii: ¢opBapaHi BaTOTHI yrogu

MiKHapoaHa TOPTIBIS 3aBXKIM IOB'S3aHA 3 BAIIOTHUM PHU3HKOM,
aJUke B KOXHIM yroai OepyTh y4acThb KOHTPAareHTH 3 pI3HHX KpaiH i
NpUHAHMHI OJIHAa 31 CTOPIH 3MYIIEHA MMPOBOJUTH PO3PaXyHKH B iHO3EMHIi
BaiOTi. ToMy Oynab-sika 30BHIIIHROTOPrOBENbHA Yrojga € JHKepPesIoM
BaJFOTHOTO PHU3UKY I eKCropTepa abo immoprepa (abo ams 000X CTopiH,
SKIIO BaJlOTa KOHTPAKTy HE € HAIlOHAJIHGHOI0 BAJIIOTOI JKOJHOTO 3
TapTHEpIB).

TepMiHOBa TOPTIBISA B OCTaHHI POKH € HaWBAXKIUBIIIUM CETMEHTOM
PO3BUTKY (hiHAHCOBHUX PUHKIB.

Tepminogi y200u — KOHBEPCIiiiHI YroaH, 3 MOCTaBKOIO OOYMOBJICHOT
CyMH iHO3EMHO{ BAJIFOTH Y BU3HAUYEHHUH YTrOJOI0 CTPOK Micis ii yKIaJaHHS
3a KypcoM, 3a(pikCOBaHMM Ha MOMEHT ii YKJIaJeHHSI.

3 mepexomoM YKpaiHM [0 PHUHKOBOiI EKOHOMIKM MOIIMPEHHIO
TEPMiHOBOI TOPTiBI cIpHsie psf pakTopiB:

Ilo-nepwe, pUHOK TEPMIHOBUX KOHTPAKTIB JO3BOJISIE BUPOOHUKAM i
CIIOXKMBadaM Pi3HOMaHITHOI MPOXYKIii YHUKHYTH a00 3MEHIINTH LiHOBHH
PH3HK Ipu peaizauii abo HaObyTTi TOBapy;

Ilo-Opyze, pUHOK TEPMIHOBHX KOHTPAKTIB J03BOJIIE EKCIIOpTEpaM i
IMIIOpTepaM YHMKHYTH a00 3MEHIUUTH PHU3MK IpH Mojudikarii BaIIOTHUX
KypciB. Benuky poib B 301IbLICHHI aKTUBHOCTI Ha I[bOMY PHMHKY ITOBHHHI
3irpaTv 1 iHO3eMHi iHBECTOpH, 3alliKaBieHI B BKJIAQJCHHAX B YKpaiHCBHKI
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(iHAHCOBI IHCTPYMEHTH 1 XeIKyBaHHI KypCy TPHBHI 10 iHO3EMHHUX BajIoOT 3
METOIO0 pemaTpiamii mpudyTKy;

Ilo-mpeme, PUHOK TEPMIHOBHX KOHTPAKTIB CIY)XUTb OIJHUM 3
MeXaHi3MiB, IO cTabUII3yIOTh caMe (PYHKI[IOHYBaHHS PHHKOBOI EKOHOMIKH,
B TOMY 4uci ii hiHaHCOBOTO cekTopa, 00 T03BOJIsIE BIAaCHUKAM (hiHAHCOBUX
aKTHBIB 3acTpaxyBaTH pH3HK TMAJiHHA iX KypcoBOi BapTocTi, a
MO3WYaTbHUKAM 1 KpeIUTOpaM — pU3HK MoaM(iKallii BiICOTKOBOI CTaBKH.

dopBapaHi yroam € OAHIEI 3 MepmUX (GOpM TEPMIHOBOTO
KOHTPaKTy, 110 BUHMKJIM SIK PEaklis Ha 3HaYHy MIHJIMBICTH IIiH. PUHOK
(dopBapIHUX BaJIOTHUX KOHTPAKTIB € HEBIJ €MHOIO CKIIAJ0BOI0 BAIIOTHOIO
puHKY Bin mnoudatky 80-x pokiB. Ymepiie ¢GopBapIHi Yroad moyaiu
BUKOPHCTOBYBAaTH JIOHJOHCHKI OaHKM B MIDKOAaHKIBCBKHX OINepamisx i3
€BPOBAIIFOTAMHU.

®ipMi MOXYTh BHUKOPHUCTOBYBaTH (OpBAapOHI KOHTPAKTH, KOJH
YiTKO BiIOMH TEPMiHH Ta PO3MipH MaHOyTHIX HAJXOIKEHb BATIOTH 3-3a
KOpIOHY. SIKIO, HaNpUKIIaJ, TOJIOBHA KOMIIAHis O4YiKye mepekas npudyTKy
Bil cBOrO (imiamy B iHO3EMHIH BamoTi 4epe3 3 MicsIli, TO BOHa HE
JOYIKYBaBIIN 3aKiHUYCHHS IBOTO TEPMiHYy, MOXXE 3BEpHYTHCA y OaHK i
ykiacTd (HOpBapIHHUII KOHTPAKT HA IMOCTABKY IEBHOI CYMH Y i1HO3CMHIH
BaJIFOTI 3a TEPMIHOBUM KypcoMm. Y 1bOMY BUIAAKy ¢ipma 3acTpaxye cede
BiJI MOYKJIMBHX BTPAT, sIKi 3B’s13aHi 3 HECTIPUATIIMBUMHU 3MIHAMU KypCy AaHOi
BaJIIOTH.

dopeapona eaniomua y200a — HETAWHWNA HEPO3PUBHUK Ta
000B’3KOBHI KOHTPAKT Mi’K OaHKOM 1 HOTro KilieHTOM (200 1HITUM GaHKOM)
Ha KyMmiBIIO a00 MNpOJaX BHU3HAYCHOI KIJIBKOCTI 3a3HAYECHOI 1HO3EMHOI
BaJFOTH 3a KypcoM oOMiHy, 3a()ikCOBaHUM i Yac yKJIaJaHHS YTOIH, UL
BHKOHAHHS (TOOTO MOCTaBKa BAIFOTH Ta 11 OIUIATH) B MAHOYTHBOMY.

Knacudixkamis TepMiHOBHX yTroJ npeAcTaBieHa Ha puc. 6.1.

TEPMIHOBI YI'OQH

[

dopaapaHi VL @’1ouepcHi

OnuioHHi

Puc. 6.1 — Knacucikarist TepMiHOBHX yroJ
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OcHOBOIO (hopBapIHOi YTOAM € JOTOBIp KYyMiBIi-TIPOJaXKy iHO3EMHOL
BATIOTH TPOTSATOM IIEBHOTO Iiepiogy abo Ha BHU3HA4YCHY JaTy B
MalOyTHROMY 32 OOMIHHHUM KypcoM, OOYMOBJIEHHM Ha JaTy YKIAIaHHS
yromgu. Tepmin ¢opBapIHHX Yroj CTaHAAPTU30BAaHI Ta, SIK IPABIIIO, HE
MepeBUIIYIOTh 12 Mic., HalOUIBII MOMmKpeHuMH € yroau Ha 1, 2, 3, 6, 9 Ta
12 wmic. DopBapaHi Yrogum € meepoumu, TOOTO 0008’ A3K08UMU, 1
YKIIQIAIOTHCS] IEPEBAYKHO 3 METOO peajibHOI KyHiBIli 200 MPOJaxy BaJIIOTH.
dinancoBuil 3mict QopBapaHOI omeparii mojsArae B KyMiBII YU MPOAAKY
ONHI€] BaJIOTH B OOMIH Ha IHIIY, BUXOIAYM 3 IHTEPECIB MOKYIIIIS
(IpozaBlist), 3 METOIO OJIepKaHHsI IPUOYTKY UM 3a100iraHHs 30MTKaM.

dopBapaHi onepailii 31iHCHIOIOTHCS HE Ha OipKi, a Ha OAHKIBCHKOMY
PUHKY — Y BUTILIII MDKOAHKIBCHKUX OIIEpartiif.

Oco6mBOCTI (HOPBAPTHOTO KOHTPAKTY:

1. we moroBip, skuil Mae GopMy 3000B’sI3aHHS KYITUTH a00 MPOJaTu
TIeBHY KUIBKICTh OJTHi€T BaJFOTH B OOMIH Ha iHIITY;

2. BaMIOTHHH Kypc (DIKCYETBCS B MOMEHT YKJIamaHHsA (HopBapIHOL
yroau;

3.BHKOHAaHHA KOHTPAakTy (IIOCTaBKa BANIOTH) 3AIACHIOETECA B
Y3rODKEHHI Yyac B Maif0yTHROMY, TOOTO a00 Ha IEBHY AaTy abo MiX JBOMa
MEBHUMH JaTaMH, 3aJI€XKHO BiJl yMOB KOHTPAKTY;

4. mig Yac MiOOMCAHHS Yrogd HisIKI MOMEpeaHi IUIaTekXi He
3MIHCHIOIOTHCS,

5. 00csri KOHTPAKTIB HE CTAHAPTU30BAaHI.

Merta 3acTOCYBaHHSL:

v/ cTpaxyBaHHs BiJl 3MiHH KYPCIB BAJIIOT;

v’ OJlepKaHHs CIEKYIATUBHOTO PUOYTKY.

MexaHni3Mm ykinanaHas GopBapIHUX KOHTPAKTIB

MexaHi3M yknagaHHs GOpBapIHUX KOHTPAKTIB T BU3HAYCHHS JATH
BaIIOTYBaHHS ()OPBapIHOT YroJI1 HaBeJICHO Ha puc. 6.2.

Hama yknaoauns y2oou Mama eaniomyeannsn
<«——Tepmin —
(hopBapTHOTO KOHTPAKTY 2 po6oui mHi yac
(manpukian, 3 micsi)
— — —
3 ciyns | 3 KBITHS | 5 KBITHS

Puc. 6.2 — BusHaueHHs aTH BadrOTYBaHHS (OPBapIHOI yroau
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3anexHO BiJ yMOB BUKOHAHHS (DOpBapIHi KOHTPAKTH OYBaIOTh JBOX
BHIB:

" ¢pikcosana éanromna yzooa aympaiim (outright) — e konrpaxr,
SIKHA TOBMHEH OYyTH BUKOHAHMM Ha IEBHY OaTy y MaiOyTHbOoMYy. llei
TEpMiH 3aCTOCOBYIOTH 3 METOI0 YHUKHEHHS IUTyTaHWHH B PO3YMIHHI yMOB
¢dopBapaHOi omeparii, fAKIIO HOeTbcs NPO OAHY HPOCTy (HopBapIHy
omepaiilo Ha BiAMIHY Big CcKIamHImoi KoMOiHamii, mOB’sI3aHOi 3
O/THOYACHUAM 3MIHCHEHHAM KYIIBJi HA YMOBaxX «CHOT» Ta MpOJaXeM Ha
ymoBax ¢opsapa. Hampuknan, aomicsunuit ¢dopsapaHuil QikcoBaHUi
KOHTPAaKT, YKIaJeHui 1 BepecHs, HEoOXiTHO BUKOHATH | smcronana, To0To
yepes 2 Micsi.

*  ¢opsapona eantomna yzooa onuion (Option)— 3a BUGOpPOM
KJIiEHTa MO>ke OyTH BUKOHAHA:

ey Oyab-sKuil 4ac, MOYMHAIOYH BiJl IaTH YKJIaJaHHSI KOHTPAKTY 10
KOHKPETHOI IaTH H0r0 BUKOHAHHS Yy MallOyTHHOMY;

® [IPOTSTOM MEPioly MiXK IBOMa KOHKPETHUMH JaTaMH.

[pu yxiagaHHi OMIIIOHHUX KOHTAKTIB KIIIEHT Ma€ MEBHY MOXKIUBICTb
BUOOpY naTH BUKOHaHHs. DopBapiHUN BaJIOTHHI OMLIOHHUHA KOHTPAKT HE
Jla€ KII€HTY TpaBa He BUKOHYBaTH HoOro y BH3HaueHMH 4ac. Lle Bimpi3Hse
WOTO BIJ YACTUX BAJIFOTHUX OII[IOHIB.

XeOoicysannss pusuxy sminu yinu axmugy TPOTIToM (GOpBapIAHOTO
nepioJly € OCHOBHOIO MeTO (OpBapJHUX Yroja, Xo4 IHOII BOHH
VKIagaroThcs y  CHOMIBAaHHI Ha OTPUMaHHA 3HAYHUX MPHOYTKIB
CHEKYJISITUBHOTO  XapakTepy  BHACHIJOK  CIPUATIMBOIO  PO3BHUTKY
KOH IOHKTYpH pHHKY. Ilponenypa momepennboro Bu3HaueHHs Ta (ikcamii
LIHKU aKTHBY J]a€ 3MOT'Y 000M y4aCHUKaM CTaTH 3aJ€KHUMH Bijl PU3HKY, aje
HE J03BOJIAE TMPOAABIEBI OTPUMATH IIEpPEBard BiA IiJBUIICHHS I[iHW, a
MOKYIIIEBI — Bijl 3HMKCHHS I[IHM aKTUBY MPOTATOM (hOpBapaHOTrO Mepiony,
0 IHKOJIM 3MYIIY€ YYaCHHUKIB YXHMIATHCS BiJl BUKOHAHHS yroau. OCKiIbKH
(dbopBapaHUII KOHTPAKT YKJIAMAEThCS TM03a Oip)Kero 1 He MOTparuise i
KOHTpOJIb 3 OOKy Oip»KOBHX OpraHiB Harisay (Ha BiAMiHY, HAIPHUKIJIAJ, BiX
(’109epcHUX KOHTPAKTIB), BIAMOBIJAIBHICT, 32 HOTO BUKOHAHHS IIUTKOM
JISKUTH Ha MTApTHEPaX 3a yrogolo. PU3nk HeBUKOHAHHS 3000B’sI3aHb, SIKUH €
JOCHTh 3HAYHMM 3a (OPBApPIHUMH KOHTpPAKTaMH, MOXe OyTH 3HMIKEHHH
3aBISKM  FOPUIMYHOMY OGOPMIIEHHIO  BIANOBIZAJNBHOCTI  CTOpPIH 1
nepeadavdeHHs mMTpadHUX CAHKINH MPH JOCTPOKOBOMY BHXOJ 3 yroau. Aje
HaBiTh mTpadHi caHKOii HE MOXYTh 3YNMHUTH abo IONepenuTH
HEBHMKOHAHHS OJIHI€IO 31 CTOPiH CBOIX 3000B’s13aHb. Hampukiaz, y BIacHuKa
nonapis CIIIA Moke BHHUKHYTH CIIOKyca HE BUKOHYBaTH (OpBapIHHNA
KOHTpPAaKT, a MPOJaTH AOJIapu HAa PHHKY 3a NMOTOYHMM KypcoM. Tozi BiH
MOXKE OTPUMATH BEJIUKUI MPUOYTOK, HABITH CIUIATHBIIM IITPAQHI CAHKIII.
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6.2 [IpaBuiia po3paxyHky ¢opBapaIHOro Kypcy

®dopBapAHUN KypC HE € MPOTHO30BAaHUM KYypCOM «CIOT», a JIMILE
Bi0OpaKeHHSAM BAIOTHUX KYPCiB Ta IMPOLIEHTHUX CTAaBOK HA PUHKY HA ATy
yKIaaeHHs (GopBapIHOI yroau.

Cneuudikoro dpopBapaHux omepamniii € Te, mo (GopBapaHi BaIIOTHI
KypcH Ha BiIMIHY BiJj iHIIMX BHAIB yroja Oe3nocepenHbo He (DIKCYIOThC, a
po3paxoBytoTbcsa. DopBapJHHN Kypc CKIANAEThCS 3 KypCy <«CHOT» Ta
MPOICHTHOI pi3HUI. L[ pi3sHHIA — 1e PI3HUIL MiX TOXOJOM BiJl BaJIIOTH,
IO KYIYEThCS 32 KypCOM «CIIOT» Ta BKJIQJAETHCS Ha JCNO3UT Ha MEBHHUN
TEpMiH, Ta MPOLECHTHUMH BUTPAaTaMU 3a BAJIOTOIO, IO B3STO B IO3UKY Ta
MIPOJIAHO 33 KyPCOM «CIIOTY.

Dopeaponuii  eaniomHuuil  Kypc PO3PaXOBYEThCI HA MOMEHT
VKIagaHHS yTOOW 1 CKIANAEThCS 3 MOTOYHOTO Kypcy (cmoT-Kypey) i
(dopBapaHOi Mapxki, SKa MOKE BUCTYHNATH y BHUIVIAAI HpeMii abo 3HIDKKA
(muckoHTY).

Sxmo dopBapIHUA Kypc BaJIOTH Guiyuli Bil TIOTOYHOTO, IS HOTO
BU3HAYCHHS JI0 CIIOT-KyPCY JOIAETHCS opsapOHa npemis.

Skmo ¢dopBapAHUI Kypc BANIOTH Hudicyuti Bl MOTOYHOTO, BiH
BHU3HAYAETHCSI BIAHIMAHHSIM BiJl 3HAUCHHS CIIOT-KYPCY POPEAPOHOL 3HUNCKU
(Oucxonmy).

Ipasuna obuucnenns popsaponozo Kypcy aympaim 0ist Y200 3
0amoro 8anomy8ants 00 Kypcy «CHOm»

e skimo QopBapAHI IYHKTH 3pOCTAIOTh 3JiBa HampaBo (Ha
iH(OpMAI[HHOMY HIIHTOBOMY €KpaHi), TOOTO KoTupyBauHs bid meniie 3a
KOTHpYBaHHsI Offer, To 1 po3paxyHKy Kypcy ayTpaiT i JaTH BaJIOTyBaHHS
JaJi, HK «CIIOTY», (pOpBapaHi MyHKTH JOTAFOTHCS JI0 KYPCY «CIION»T;

e gxmo ¢opBapAHi IMyHKTH 3MEHIIYIOTHCS 3J1iBa HampaBo, TOOTO
kotupyBaHHs bid Ginbine 3a kotupysanus offer, To mis o6uuciIeHHs Kypcy
«ayTpalT» U JaTh BaJIOTYBAaHHS Aaji, HDK «croT», GopBapiHi MyHKTH
BIZIHIMAIOTBCS BiJl KYPCYy «CIIOT».

[lepeniueni Bumle mnpaBWwiIa po3paxyHKy (OpBapAHOTO Kypcy
«ayTpaiT» IioTh st (OPBAPAHUX CTPOKIB (OLIBIIMX 33 «CIOTY).

Kypen «bpopBapm» BiApi3HSAIOTBCS BiA KypCiB «CHOT» 3HAYHO
OiTbIIM aOCOIOTHUM 3HAYEHHSAM IOKa3HHWKA MapXi — Pi3HUI MK KypcoM
MPOJIAXXy Ta KypcoM KymiBii 00 ¢opBapaHi omepallii 0JJHOYACHO € TaKOX
(dhopmoto cTpaxyBaHHs pU3HKiB. UM TpHBaIiIIHi GopBapAHUN MTEPIO, THM
BHIUM Oyzie piBeHb BAJIOTHOTO PU3HKY, a OTXKe, OUTbIIHM Oyne i po3Mip
¢dopBapaHOi Mapxi. ['0JOBHMM YHMHHHMKOM, SKHH (QOpMye OUHAMIKy Ta
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piBeHb (QOpBapAHOTO KypCy € pI3HHI BIiICOTKOBHX CTaBOK 3a
MiXOaHKIBCBKAMH KpeAUTaMH H AETIO3UTaMH Y BiATIOBITHUX BaIIOTaX.
3araneHe npasuno OunHamiku hopeaponozo eanommuozo Kypcy
(npasuno «eeauxozo naivysy). GOpBapIHUNA KypC MEPEBHUILYE «CHOT-KypC»
HACTIJIBKH, HACKIIBKKM OaHKIBCBKI  JENMO3MTHI CTaBKM 3  BajIOTH,
KOTHPYBaHHS SIKO1 3IHCHIOETHCS, HIDKYE HIXK 13 KOHTPAareHTHOI BaJIFOTH.

Skmo dopBapAHUI Kypc BaJIIOTH BHIUMH BiJl MMOTOYHOTO, IS HOTO
BU3HAYEHHS JI0 «CIOT-KYPCY» AOMAETHCS (hopeapona npemis (pm).

Skmo dopBapaHU Kypc BalIOTH HIDKYMHA BiJl MOTOYHOIO, BiH
BU3HAYA€EThCS BIHIMAHHSAM BiJl 3HAYEHHS «CHOT-Kypcy» (opBapaHoi
SHWKKU  (Quckonmy) (dis). Ilpemis 4M AMCKOHT 3ajiekaTh BiA PI3HHUIN
MPOLIEHTHUX CTAaBOK 3a BaJIOTAMH.

[IpeMist/TUCKOHT PO3paxOBYETHCS 32 (POPMYIIOIO:

SxARxD
(B x100) + (R, x D)’

pmidis =

ae S — Kype «CroT»;

AR — pi3HHIS TNPOIEHTHHX CTaBOK (TPOICHTHA CTaBKAa BAIIOTH
KOTHUPYBaHHS — IPOLIEHTHA CTaBKa 0a31 KOTHPYBaHHS;

D — kinbKicTh IHIB TIEpioy;

B — 6a3oBa kinbKicTh aHIB y porii (360-365);

Rp — mporieHTHA cTaBKa 6a3u KOTUPYBaHHS.

IMpu xotupyBaHHI (QOpBapIHOTO KypCy, SK 1 NPH KOTHPYBaHHI
BaIIOTHUX KypCIB Ta NPOLEHTHHX CTaBOK, BUKOPHUCTOBYIOTHCS TaK CaMo
CTaHAAPTHI MO3HAYEHHS.

Hanpuknan, KOTHpyBaHHS TPHMICSYHOTO (DOPBApAHOTO KypCy
Jnojapa 1O OpHUTaHCHKOTO (DyHTA CTEpIIHTIB MaTUME TaKUH BHTIISA:
GBP/USD 3 m frd 1,4538.

SIK BaNIOTHI KypCH, TaK i NPOIEHTHI CTaBKM MalOTh J[BI CTOPOHH
kotupyBanHs — bid Tta offer, omke, 3po3ymino, MmO po3paxyBaTH
JBOCTOPOHHE  KOTHPYBaHHA  (OpBapAHOTO  Kypcy  HeoOximHo i3
3aCTOCYBaHHSM BiJIOBITHUX CTOPiH KOTHPYBAHHSA BAJIOTHOTO KypCy Ta
MPOLIEHTHUX CTaBOK:

Spig X (Rc bid Raoffer)>< D
(B x 100) + (RB offer X D)

pm/diSbid =

Soffer X (RC offer RB bid )X D
(B x100) + (Ry iy x D)

pm/diSUﬁer =
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1e S — xypc «cmot (Biamosinso bid ta offer);

Rc — mporeHTHa cTaBKa BalIOTH KOTHpyBaHHs (Bimmosimuo bid Ta
offer);

Re — mporenTHa craBka 6asu KoTupyBaHHs (Biamosimuo bid Ta offer);

D — xinpKicTh IHIB y TIepioni;

B —360 abo 365.

SIKIIO TPOIICHTHA CTaBKa 3a BANIOTONO, KA € 0a3010 KOTUPYBAHHI,
BHII[A 33 MPOLICHTHY CTaBKY 3a BaJIOTOK KOTHPYBaHHS, TO Kypc (GopBapa
Oyne HIWKYUM 3a KypC «CIOT», BIINOBiAHO (hopBapAHi HMyHKTH OyAyTh
BiHIMATUCS BiJ Kypcy «cmot» (Bamora OyJe KOTHpyBaTucs Ha
(bopBapAHOMY PUHKY 3 OUCKOHINOM).

SIKIIO TIPOIIEHTHA CTaBKa 3a BANIOTOIO, SKa € 0a3010 KOTUPYBaHH,
HIDKYa 32 MPOLECHTHY CTABKY 3a BAJIOTOI KOTHPYBaHHS, TO Kypc (opBapa
OyJe BUIIMM 33 KypC «CIoT» (BaloTa Oyae KOTHpyBaTHCS Ha GopBapJHOMY
PHHKY 3 npemieio).

SIKIIO MPOLCHTHI CTAaBKH BANIOTU 0a3W 1 BallOTH KOTHPYBAaHHS
30iraroThcsi, To GOopBapOHUIT KypC NOPIBHIOBATHME KYpPCY «CIIOT» HA JATy
YKJIaJCHHS YTOJIH.

@opeaponuti  eaniomuuii  Kypc  (€BPONCHCHKI ~ KOTHPYBaHHS)
PO3paxoByIOTh 33 (POPMYJIOKO:

1+rBx i
D/K(B/$)= C/K(bI$) x 1 :
t
1+r$x—
b

ne @/K(B/$) — opeapauuii kype nanoi Bamrotu a0 goiapa CIIA;
C/K(bl$) — «cnor-kypce» BamoTh 10 gonapa CIIA;
rB — mporieHTHA CTaBKa 3a JaHOIO BAJIOTOIO;
r$ — mpouenTHa cTaBKa 3a joiapamu CIIA;
t — dopBapHMii Iepio y THIX;
b — 6a3a pospaxysky B qusax (360 a6o 365).
@opBapaHUii Kypc PpO3PaxOBYEThCS [OAABAHHIM PEMopTy M0
KacoBOT0 Kypcy abo BiTHIMAHHSIM JIETIOPTY BiJl HHOTO.
KortupyBaHHs (popBapIHOTO KypCy Ma€ BUIIIAL
EUR/USD 0,9530 — 0,9540
Imfrd 10 20
Skmo ¢opeapaui mysktn bid Bumii 3a dopsapaui mynktu offer, To
Ma€ Micle JUCKOHT, AKIIo MyHKTH bid Hmkui 3a offer — o mpemis (momap
KOTHUPYETHCS 10 €BPO 3 TIPEMI€I0).
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Jlama eanromysanns (popeaponux y2o0

Ipama (straight dates a6o flat dates) — craumaprtsi nepiomm 1, 2, 3,
6 wicsmi, 1 pik. Skmo npu ykmamanHi (opsapaHoi yrozm outright
BH3HAYAIOTHCS CTAaHNAPTHI TEpMiHHM, a JaTa CHOT MpPHIIAJae Ha OCTaHHIN
JIeHb MICSI, TOAI A BHU3HAYCHHSA [aTH BAJIOTYBaHHS i€ IIPaBUIO
ocranuboi gatu Micsaus (end of month rule).

Kopomxa oama (short dates) — mo ommoro wmicsius (1 mews, 1
TUXK]ICHb, 2 THXKHI).

Jamana oama (broken dates) — nara BamoTyBaHHS He 30ira€Thest 3i
CTaHIAPTHUMH TEPMiHAMH.

Kypc aympaiim — HeBinKinaHuil Kypc, B IKOMY BpPaXxOBaHi IpeMist 41
3HWXKKa. Y pa3i HasBHOCTI mpemii BallOTa Ha CTPOK JOpOXK4Ya, HIXK
TOTIBKOBHH KypC, 32 HasBHOCTI 3HWKKH — JEIIeBINa. SIKIIO € 3HAYCHHI
npeMii i AUCKOHTY, MOXKHA PO3paxyBaTH Kypc ayTpair.

®Dopeaponi nynkmu — 1e abCONIOTHI IYHKTH JAHOTO BAaJIOTHOTO
Kypcy (B OOMHHILIX BATIOTH KOTUPYBAHHS), HAa SKi KOPUI'YETBCS KYPC CIOT
TIpH TIPOBENICHHI (hOpBapIHUX OIEparriii.

Kypc ayTpaiiT Ha KymiBJIIO Y IPOAaX BaJIOTH MOXKHA BU3HAUYUTH:
Ky syn = Keagn + I(=1),

ne Ke.xyn— «CIOT-KypC» Ha KYMIBJIIO BATIOTH;

IT — ipemis;

/I — TUCKOHT.

Kd). npoo = Kc.npm) + H(—,ZI),

Ke.npoo— «CTIOT-KYPC» Ha TIPOJIAXK BATIOTH.

Jnst po3paxyHKy ¢hopeaponux Kpoc-Kypcié 3acTOCOBYIOTH Ti K
MpaBWia, M0 W IS 3HAXODKEHHS KPOC-KYpPCIB «CITOT», TOOTO HEOOXiITHO
MEPEMHOXKHUTH a00 PO3MIIIUTH 10JapOBi (GOpBapAHi KypCH BajOT.

Ha mpaktumi  Tpamnmserbes ¥ Tak, IO IIATDK 3@
30BHIITHLOTOPTOBENBHOIO OTIEPAIli€l0, IO JIGKUTh B OCHOBI YKJIaIEHHS
¢dopBapaHOi yroaw, BiAMiHAETbCA abo, IO TPAIUISETHCA dYacTimie,
MIEPEHOCUTHCS Ha MI3HIMNN TepMiH (HaIpUKIa, SIKIIO EKCIIOpTEpP 3aTpHMaB
MOCTaBKy). SIKImIO KIIIEHT HE MOXXE BHKOHAaTH CBOiX 3000B'3aHb 3a
(hopBapHOIO YTOA0I0, TO BiH Ma€ 3aKPUTH IO YTOJy Ha PUHKY «CTIOT»

3akpumms opeaponozo 6anOMHO20 KOHMPAKmMY — CUTYAIisd,
KOJIA OJIHA i3 CTOPIH KOHTPAKTY a00 He MOXe, a00 He Oaka€ BUKOHATH CBOI
3000B’s13aHHS 32 LM KOHTPAKTOM. 3aKpUTTS (POPBApPIHOTO KOHTPAKTY
MO3Ke OyTH TIOBHUM 200 YaCTKOBHM.

IloBHe 3aKPUTTS iCHY€E, KOJH KIIIEHT BUSBJISE, IIO:

a) BiH HE MOXX€ OTPUMATH 1HO3EMHY BaIIIOTY, SIKY BiH 332 KOHTPAKTOM
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TTOBHHEH MpoJaTu OaHKY;

0) fiomy Oinmpme He mMOTpiOHA iHO3eMHa BalllOTa, AKy BIiH 3a
KOHTPAaKTOM IOBUHEH KYIIUTH y OAHKY.

YacTrkoBe 3aKpUTTS OaHK 3IiIICHIOE, KOJH KII€HT BHUSBISIE, MIO:

a) BiH HE MO)KE OTPHIMATH IIOBHY CyMy 1HO3€MHOI BaJIOTH, SIKY BiH 3a
KOHTPAaKTOM IOBUHEH NPOAaTH OaHKY;

0) iiomy Oinble He MOTpPiOHA BCs 1HO3EMHA BaNIOTa, SIKY BIiH 3a
KOHTPaKTOM ITIOBHHEH KYIUTH y OaHKY.

dopBapaHe MOKPUTTS MOXJIMBE Ha TEpioA ax JO IISTH POKIB 1
HaBiTh Ha TPUBAIIIMIMI NeEpioA, aje Kypcu MpOJaxy Ta KyMiBJi 3BHYAWHO
KOTUPYIOTHCS Ha!

a) OJIMH MICAIIb;

0) nBa MicsIi;

B) TPH MiCSIIi;

T) IICTh MICSIIiB;

1) TBaHAIISATH MiCSIIiB.

Ipasuna eunycky ¢popsaponux konmpaxmis 6 Ykpaini

MeTtoro QopBapAHUX BATIOTHUX KOHTPAKTIB € MiHIMI3ayis pusuxie
3YMOBJICHHX 3MiHAMH KypCiB BaJIOT Ha pHUHKY. PiBeHb pH3HKy 3a
(opBapIHUMHU BaJIOTHUMU KOHTPAaKTaMH CTaHOBUTH PI3HUIIO MIX KypCOM
BaMIOTH 32 (OpPBApJHUMHU BAJIIOTHUMHM KOHTPAKTOM Ta PUHKOBUM CIIOT-
KypCOM Ha JIaTy PO3paxyHKiB 32 IIUM KOHTPAKTOM.

@opBapaHi BaTIOTHI KOHTPAKTH YKJIAJAIOTHCS HA TEPBUHHOMY
PHHKY 3a CTaHIapTHOIO (OpMOIO, IO BiANOBiJa€ YNHHOMY 3aKOHOJIABCTBY
VYkpainu.

IMokymusimMu 1 mponaBIsAMHU  (GOpPBApAHNX BATIOTHUX KOHTPAKTIB
MOXYTb OyTH OaHKH-PE3UACHTH Ta OaHKH-HEPE3UICHTH YKpaiHH.

[lepuHHUM TpojaxkeM (QOPBAPIHOTO BAIOTHOTO KOHTPAKTY
BBAXKAETHCS TaKa YrojAa KyIMIBIi-IPOJaXy KOHTPAKTY, SIKUM HE Mepeaye
iHImUi hopBapIHUNA KOHTPAKT, OJHIEIO 13 CTOPIH SKOTO BUCTYIAB IIOKYTICIh
(mpoaaBenp) IIHOT0 KOHTPAKTY, a Horo mpeaMeT (cyma iHO3eMHOI BalIOTH,
JaTa MOCTaBKM Ta 3AIMCHEHHA IUIATeXy) 30irafoTbes 3 muM (GOopBapIHUM
KOHTPaKTOM.

3a yMOBH TEPBHHHOTO TIPOJaXy (HOpBapJHOTO  BAJIOTHOTO
KOHTPAKTY IiJUIATal0Th 3alIOBHEHHIO TaKi PEKBI3UTH:

HOMEp KOHTPAKTY;

Micle Ta JlaTta yKJIaaaHHs;

odiwiitHi Ha3BM Ta PEKBI3UTH CTOPIH;

BUJ Ta CyMa BajIOTH, 11O € MPEIMETOM YKJIaJaHHS KOHTAKTY;

YV VY
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» TPOLEHTHI CTABKU Ta KypC BaJIIOTH KOHTPAKTY;

» [IaTH IJIaTeXKy Ta OCTAaBKH BaJIIOTH;

» iHII PEeKBI3UTH, 1[0 BU3HAIOTH MPaBa 1 BIAMOBIJAIbHICTH CTOPIH.

3MiHM Ta JOTMOBHEHHA A0 (DOpBapIHOTO BAIOTHOTO KOHTPAKTY
0pOPMITIOETECS Y THCBMOBIH QopmMi 1 3 MOMEHTY MiANKACAaHHI €
HEBi’€MHOIO YaCTHHOIO IIHOTO (POPBAPAHOTO KOHTPAKTY.

Ipasuna obizy popsaponux konmpaxmis ¢ Ykpaini

IMpomaxx (mepenaya) 3000B’si3aHB 3a (OPBAPIHUM KOHTPAKTOM
IHIIUM 0co0aM 3/1HCHIOEThCS MPOAABIEM JIMIIIE 32 YMOBH 3r0/IM TMOKYIIIISI
(dopBapIHOrO KOHTPAaKTy y Oyab-sKWil 4Yac 10 3aKiHYEHHS CTPOKY ii
(srikBimanii) popBapIHOTO KOHTPAKTY.

Ipomax (mepemaya) 3000B’s3aHP 3a (OPBAPIHUM KOHTPAKTOM
IHIIMM oco0aM, BKIIIOYAIOYM MPOJABIs TaKoro ()OpBapAHOTO KOHTPAKTY,
Moke OyTH 3AiifiCHEHa MOKYIIeM 0e3 IOTOKCHHS 3 IHITUMH CTOPOHAMH Y
Oymp-sKMii Wac 10 3akiHUYeHHS CTpPOKy mii (JikBimamii) opBapmHOTO
KOHTPAKTY.

3MiHu 10 (OpPBapAHOTO BATIOTHOTO KOHTPAKTY BHOCSTHCS MOKYIIIIEM
Y IPOJABIEM KOHTPAKTY y Pa3i 3roAu Ha 1e 000X CTOpPiH KOHTPakTy. Y
3MiHax 10 )OpPBapJHOTO BKA3YIOThCSL:

> HOMEp Ta JaTa YKJIQJaHHS KOHTPAakKTy, JO SIKOTO BHOCSTHCS
3MiHH:

» TOpsIKOBHI HOMEp Ta JiaTa BHECEHHS 3MiH JI0 KOHTPaKTY;

» PpeKBi3UTH 1 Ha3Ba MOMEPEAHBOr0 MOKymMI  (TIPOAABIs)
(hopBapIHOTO KOHTPAKTY Ta 0COOH, sika HabyBae HOTO MOBHOBAXKCHB;

» wiHa nponaxy GpopBapJHOro KOHTPAKTY;

» yMOBH peaiizaiiil GopBapAHOT0 KOHTPAKTY;

» Jiata IOCTaBKH;

» CTPOK 3IifICHEHHS IIaTEeXKY.

PozipBanns yrogm mo (opBapIHOMY KOHTPAKTy 3IiHCHIOETHCS 3a
BiZIMOBH BiJl 3a3HAYEHO1 YTOJM OJHI€ET i3 CTOPIH 1 3rOJ 1HIIOI CTOPOHH, a00
Y BUMAJKaX, nepe0adeHnx YNHHUM 3aKOHOJIAaBCTBOM Y KpaiHH.

Eghexmusnicmo gpopsaponmux KoHmpaxmis
@opBapaHUil Kypc 3aBXId BUIIMK a00 HIWKYMN 3a Kypc «cmoty. Lle
CBIIYMTH NPO MOXKJIMBI BUTpaTtu abo A0Xix Bijg (OpPBapIHOrO HOKPUTTS.
Kmienr Oanky, KOoTpuil yKiajae yroiy Ha KyIBIIO BaJIIOTH, IO
KOTUPYEThCA Ha (OpBApIHOMY PHHKY 3 ITHCKOHTOM, OJIEPIKY€ JIOXil, a Ipu
KYIIBJIl BaJIOTH, 110 KOTHPYETHCS 3 MPEMi€lo, — Hece BUTpaTu. | HaBmaku:
MIPOJIAIOYH BAIIOTY, IO KOTUPYETHCS 3 TUCKOHTOM, KIIIEHT OTPUMYE JIOXiJ, a
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BaJIOTY, SKa KOTHPYEThCS 3 IPEMi€I0, — HECE BHUTPATH. 3PO3YyMiJO, IO
MIOHATTS BUTPAT/IOXOMIB Bif (OPBAPAHOTO MOKPHUTTSA € JIHIIC YMOBHUM,
apke B OCHOBI pPO3paxyHKy (OpBapAHHUX ITyHKTIB JICKHATh PI3HHULS
MIPOIICHTHUX CTaBOK, MPOTE Ii BUTPATH/IOXi MOXYTh OyTH pOo3paxoBaHi 3a
Takoro (opmymoro: Came TakuMH OyIOyTh BHTpaTH abo doXing i mpu
3aCTOCYBaHHI MUl XEMKYBaHHS BAIIOTHOTO PHU3UKY DPHHKY JICTIO3HTIB
Oe3nocepeHbO. SKIO 3 METOI0 BUKOPUCTAHHS PI3HUILI HPOLEHTHUX CTAaBOK
PO3MICTHTH JENO3UT y BAJIIOTI 3 BHUIIOK IPOLECHTHOIO CTAaBKOIO, a
BaJFOTHUN PHU3HMK XE/DKyBaTH (DOpBAapIHHUM KOHTPAKTOM, TO JOXII Bif INi€i
omeparii Oyae HyJIbOBUM (IOXiXM BiI JCMO3UTHOI omeparii Oyxae
KOMIIEHCOBaHUI BuTpatamu (opBapaHoro mnokpurts). DopapaHumit
BaJIIOTHUH KypC BHUKOPUCTOBYETLCA Yy BaJTIOTHUX «CBOIIAX» Ta BaJIIOTHHUX
¢'rouepcax.

@ IMumanHs Onst camorxoHmponto

1. V¥V gomy mossirae 0coOMHUBICTh Ta METa TEPMIHOBUX yTon?

2. UuM BIAPI3HSAIOTHCS CTPOKOBI BAIOTHI oOmeparii BiJ orepariii
«cnoT»?

3. MaiiTe XapakTepHCTHKY BAJIIOTHUM (DOpBapAHUM KOHTPAKTaM,
MOSICHITh TIOPSIOK TIPOBEJICHHST oOmepanid 3 BallOTHUM (opBapaHUM
KOHTPaKTOM Ha KOHKPETHOMY IPUKJIAI].

4. JlaiiTe XapaKTepHCTHKY MPOLEHTHUM (OPBAPIHUM KOHTPAKTaM,
TIOSICHITh TOPSIIOK TPOBEJCHHS OIepamii 3 TNPOLEHTHUM (OpBapIHIM
KOHTPAKTOM Ha KOHKPETHOMY ITPUKJIAI].

5. Kowmmanis ABC 0akae BUKOPUCTATH Pi3HUIIO MiX MPOICHTHUMHU
CTaBKaMH B OpHTaHCHKMX (DyHTax CTEpPJIHTIB Ta aMEpPHKAHCHKHX Jl0Japax.
Jdns 1poro KOMIaHis IO3MYAaE JOJapH, CTaBKM 3a SKUMHM HWXKYi, Ta
KOHBEPTY€E iX y (yHTH CTEpJiHTIB, SIKi pO3MIIIYyE i BUII BiACOTKH. Bin
BaIFIOTHOTO PHU3WKY KOMIIaHISl CHOIIBAETHCSA 3aXHCTHTH ce0e 3a JOTIOMOTOI0
(opBapIHOTO KOHTPAaKTy Ha Tpomax (yHTIB 3a gonmapu. Um TpUHECYTH
KOMIIaHii Joxiz momioHi mii?

6. Yu maroTh (opBapAHi yroau 4iTKy CTaHIAPTH3ALIIO MIOA0 CYMHU
Ta TePMiHYy?

7. Yum MO’Ke KIIIEHT yXMIIMTHUCS BiJl BHKOHAHHS ()OPBapIHOI yroau 3a
YMOB, 1110 30BHIIIHBOTOPrOBeNIbHA yroja Oya aHyIboBaHa?
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Tecmoei 3aedanHst ONnst camonepesipKu

1. Bubepimo npasunvne eusHaueHHa mepminoeol y2oou:

a) KOHBEpCiiiHI yroad 3 MOCTAaBKOIO OOYMOBIICHOI CYMH iHO3EMHOi
BATIOTH Yy BHW3HAYHUHM CTPOK TiCHs YKIaJaHHA Yrogu 3a KypcoM,
3a(ikcoBaHMM Ha MOMEHT i1 YKJIaJaHHS;

0) koHBepciitHa opBapaHa omnepallisi 3 00OMOBICHHIM He(iK-COBaHOT
JIaTH MTOCTaBKH BATIOTH;

B) OJMHUYHA KOHBepciiiHa (opBapaHa omeparisi 3 0OMOBJICHHIM
HasIBHOCTI BU3HAUEHOT JIaTH BaJIIOTYBaHHS;

') KOMOiHallisl ABOX MPOTHJIEKHUX KOHBEPCIITHUX omepariii.

2. @opeapoui eaniomui onepauii — ue KOHMpaAKmu 3 00MIHy
eanwom, AKL ei0dysaomvca y MaiuOymuvomy, aine 3a Kypcom,
3agikcosanum:

a) Ha IOTOYHY ATy NpH yKJIaJaHHI yToIy;

0) Ha ICHb TIOCTaBKH BAJIIOTH;

B) Ha JCHB 32 JIOMOBJICHICTIO CTOPIH.

3. Axwo gpopsaponuii Kypc oinvbumuii 3a CHom-Kypc, mo ¢ maxkomy
6UNAOKY KAJICYMb, W0 6ATIOMA:

a)  KOTHPYETHCS 3 IIPEMIEL0;

0) KOTHPYETHCS 3 JUCKOHTY.

4. @opeaponi nynkmu — ye...

a) abCOJIIOTHI MMyHKTH JAaHOTO BAJIOTHOTO KYpCY;

0) pi3HHIS Y IPOIIEHTHUX CTABKaX 32 KOHKPETHI MPOMIXKKH 4acy Mix
BaJIIOTaMH.

5. Tpumicaunuii ¢hopsaponuii Konmpaxm 3 O0amorw YKiadeHHA 5
cepnHs HeoO0XiOHO GUKOHamu:

a) 5 nucromana;

0) 5 *KOBTHS,

B) | mucTomana;

r) 7 mucTonaja.

6. Ha saxi 06i zpynu nooinaiomecsa ¢opeapoHi KOHMpakmu 3a
oazoeum akmueom?

a) GopBapau Ha akIlii Ta obirarii;

6) ¢’rouepcHi Ta OoNMIioHHI opBapa;

B) TOBapHi Ta iHaHCOBI hopBapan;

r) GopBapIy Ha BAITIOTY Ta JICHIO3UTH;

1. @opeapona uina — ye:

a) 1iHA, SKy CIUIATUTh NOKynelnb ¢opsapaa IpoaaBleBi 3a
MIOCTABJICHUH 32 KOHTPAKTOM aKTHB;
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0) miHa TOCTaBKM 0a30BOr0 aKTHUBY, IIO CKJajacs B MOMEHT
ykiIamaHHA ~(opBapia TMiX BIUIMBOM OYiKyBaHb 1HBECTOPIB  IOIO
MalOyTHBOI KOH FOHKTYPH PUHKY JAHOTO aKTUBY;

B) IIiHa, 3a KO0 (OPBAPIHIIA KOHTPAKT MOXKE OYyTH MepenpoaaHui
Ha BTOPUHHOMY PHHKY;

8. bazosum akmueom inancoeozo ¢opeaponozo Konmpaxmy €:

a) akuii, pi3Hi (POHOBI I[IHHOCTI; CLTbCHKOTOCTIONAPChKA MPOIYKIIii;

0) BaJIIOTa, METAIN, EHEPTOPECYPCH;

B) MPOILIEHTHI CTaBKH, BAJIIOTA, Pi3Hi ()OHIIOBI I[IHHOCTI;

r) obuiraii, JOpOTrOIiHHI METaH.

9. 3a 0onomozo10 AKUX MeopeM NOACHIOEMBCA B3AEMO36 °A30K Midic
dopeaponum i cnomoeum Kypcom eaniomu?

a) TeopeMa Mpo MAPHUTET MPOLEHTHUX CTABOK 1 BAJIIOTHUX KYyPCiB;

0) Teopema PO MapUTET KYIIBEIHHOI CIIPOMOXKHOCTI HaIliOHAIBHOT
TPOIIOBOI OJMHUIII 1 BaJIFOTHUX KypCiB KpalH-TapTHEPIB;

B) TeopeMa TpO MAPHUTET KYMIBEIBHOI CIPOMOXHOCTI TpoImei i
BaJFOTHUX KYPCIiB;

I') TeopeMa Ipo MAPUTET KYIIBEIbHOI CIIPOMOXKHOCTI HAIliOHANBEHOL
TPOIIOBOI OJMHUII 1 IPOIIEHTHUX CTABOK.

10. Brkaoicimo Haiibinbw nowupeni onepauyii 3 6UKOPUCHAHHAM
copeaponux kpoc-xypcie:

a) (ikcamis OaxkaHUX KYypCiB BaIIOT 3a JONOMOTOK (GOpBapIHUX
KOHTPAKTIB Ha 1HII BaJIIOTH;

0) apOiTpakHi omepariii Ha Kpoc-Kypcax;

B) MiHIMIi3aIlil BaJIOTHOTO PH3HKY 3a JJOMOMOTOI (hOpBapIHIX
KOHTPAKTIB,;

I) TepecTPyKTypHu3alis BalIOTHOrO OOpry 3a  JIOIIOMOTOIO
(opBapIHUX KOHTPAKTIB Ha BAJIIOTY.

11. Cyma Komnencauiiinozo naamedxycy 3a QopseapoHum
KOHMPAKmom U3HAYAEMbCA:

a) PI3HHUIEIO MiX Ti€l0 BETMYMHOIO, SKY JOBEJIOCS O 3aIulaTUTH 3a
BaJIOTY (PUHKOBHH OOMIHHHH Kypc) Oe3 OmIlioHy, 1 Ti€ro, Ky IUIATATh MpU
BHKOPHCTAHHI OMIIIOHY (I[IHOI0 BUKOHAHHS);

0) pI3HHIICI0 M)XK CIIOTOBOIO PHWHKOBOIO MPOIEHTHOIO CTABKOIO B
MOMEHT 3akiHdeHHs FRA 1 MNpoOLEHTHOI CTaBKOIO, 3a(iKCOBAaHOIO B
MIPOLIEHTHOMY (OpBapIi;

B) PI3HHUIEI0 MK (POPBAPIHOI0 PHHKOBOIO NMPOIEHTHOIO CTaBKOIO B
MoMeHT 3akiHueHHs FRA 1 mnpoueHTHOI0 cTaBKorO, 3a(ikCOBaHOIO B
MIPOLIEHTHOMY (OopBapi;
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I') PI3HHUICI0 MK CHOTOBOIO PHHKOBOIO TIPOIECHTHOIO CTAaBKOIO B
MOoMeHT mmouatky nii FRA i mpomeHTHOIO cTaBKor, 3adikCOBaHOIO B
MIPOIICHTHOMY (hopBapIi;

12. Ha emopunnomy punky ¢opeaponuii KOnmpaxkm:

a) He Ma€ IIiHH;

0) HaOyBae JesKy LiHY;

B) BI/INIOBI/IA€ IiHI IOCTABKY;

r) He Oepe yJacTi y Toprax Ha BTOpHHHOMY PUHKY.

13. Odunuuna koneepciiina gopsapona onepauyia 3 6U3IHAUEHOIO
0amoro 6anOmMy6anus — ye:

a) yroJy ayTpaur;

0) yroju OmilioH;

B) YTOJH «CBOID».

! 5 Hpanmuuui 3a60aHHS

3aBaanns 1. [aBecTop A KynmuB (opBapIHHUNA KOHTPAKT HA MTOCTABKY
yepe3 wmicsip 28000 mon. CIHA 3a dopBapaaum kypcom 26,30 rpH. y
inBectopa B. Uepes micsup (10 AaTh BUKOHAaHHS (OPBAPIHOTO KOHTPAKTY)
CHOTOBHIA Kypc nonapa 3pic Ha 18%. Ilicnst natu BukoHaHHst GopBapaHOTO
KOHTPAaKTy 1HBECTOp A TEpMIHOBO MPOAAB OTPUMAaHI KOIITH Ha CHOTOBOMY
PHHKY.

Busnauuru:

" CyMy KOIUTiB, AKy iHBeCTOp A 3000B’s3aHMH KYyIUTH 4epes
Micsmpb y iHBecTopa B, a inBecTop B mpomartu iHBecTOpy A;

* (iHAHCOBUI pe3yNbTaT, SKHH OTpHMae IiHBeCTOp A micis
TIPOBEICHHS OTIepallii;

* (QiHaHcOBHH pe3ysibTaT, SKWUH OTpuUMae iHBecTop B micius
TIPOBEJICHHS OTeparii.

3aBaanHa 2. VYkpaiHChKa KOMIIaHiS 3aKynwia oOJagHaHHA ¥y
(dpanmy3pkoi ¢ipmu Ha 9,55 MIIH €BpO 3 OIUIATOIO B KPEAWT 3 MIIH. €BPO
Oynmu cIUTadeHi B MOMEHT IOKYIIKM YCTaTKyBaHHA, a 6,55 MIH €Bpo
yKpaiHChKa KoMMaHis Oyje BHIIIadyBaTH PIBHOMIPHO dYepe3 OAWMH 1 IBa
poku. Kpenur nagano minx 4,6% piunux. CroToBuil Kypc €BpO IOpIBHIOE
28,30 rpuBeHb 3a OJIHE €BPO.
Busnauutu:
* QOpr yKpaiHCbKOI KOMIIaHil B TPUBHSX NP KyMiBJI 0013 HAHHS;
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" CcyMy yKIameHuX (opBapIHUX KOHTpakTiB Ha 1 i 2 poku 3a
KypcoMm rpuBHi 110 €Bpo 28,30/eBpo ta 29,10rpH./€Bpo BiANOBITHO;

" CyMy CIUIaTH OOpry Ta po3Mip BIICOTKOBOI CTaBKH, SIKi
yKpaiHChKa KOMITaHis cIuIaTiiIa (GpaHIy3bKiii kommnasii. 3po0iTh BUCHOBOK.

3aBaannsa 3. HeoOXigHO BU3HAYMTH (OpPBApIHUN KypC i€HH HA TPH
MicsIIi, Ko Kypc «cnot» ckias: 1 USD — 109, 175 JPY.

[IpoueHTHa cTaBKa 1Mo TPUMICSYHUX Jerno3utax B posapax CIIA
ckmanae 6,18%, B ienax — 2,25%.

3aBaanns 4. Cnor-kypc USD/AUD = 1,3032 — 1,3045, cBon-cTtaBKu
Ha 4 micsmi 150 — 110, a va 5 micstis 190 — 120.

Heo0OxigHo BU3HauuTH (OpBapIHUN BATIOTHHHA Kypc depe3 4 Micsmi
18 mHiB.

3aBaanns 5. Bimsrauntu GopBapaauii Kypc depe3 30 IHIB, AKIIO:
cnot-kypc USD/CAD = 1,3400 — 1,3500,
cBor-ctaBku Ha 30 muis 20 — 30.

3aaanns 6. ko cnor-kypc USD/CHF = 0,9733 — 0,9801
cBorn-ctaBku Ha 30 auiB 30 — 20, To sxumii Oyne ¢opsapaHuid
BaJIOTHHH Kypc yepe3 30 qHiB?

3aBpanns 7. fxmo cor-kypc USD/CHF = 0,9733 — 0,9801,
cBor-ctaBku Ha 30 mHiB 30 — 50, To skuMm Oynme dopsapmHuUit
BaJIOTHHH Kypc depe3 30 mHiB?

3aBaaunns 8. Cnor-kypc USD/CAD = 1,3400 — 1,3500,
cBon-ctaBku Ha 60 guiB 120 — 110, HeoOXimHO BHU3HAYHUTHU
(opBapHMIi BAMIOTHHUI Kype gepe3 60 aHiB.

3aBnanns 9. Buznauutu ¢opBapanuii kype depes 3 micsi 20 THiB,
sko crot-kype USD/CHF = 0,9733 — 0,9801,
cBon-ctaBku Ha 3 micsii 120 — 130, a va 4 micsmi 170 — 190.

3aBpanns 10. Sxmo cnot-kype USD/CHF = 0,9733 — 0,9801,
cBon-ctasku Ha 30 nmmiB 30 — 20, a cBom-ctaBku Ha 60 1HIB
40 — 25, To sikmii Oyne hopBapAHUI BAIIOTHHI Kypc yepe3 37 aHiB?
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STUDY Keﬁc

B VkpaiHi pWHKH CUIBCHKOTOCIIONAPCHKOI MPOAYKII € TOCHTh
HECTaOUTFHUMHY Yepe3 3HaUHi [[IHOBI KOJIMBAaHHS, BUKJIMKAaHI €KOHOMIYHUMH,
CC30HHMMHU, MOTOJHUMH Ta IHIIMMH YMOBaMH, Ta, 30KpEMa, 4yepe3 He3pily
Ta HEPO3BHHYTY 1HPPACTPYKTYpY PUHKY.

3axuCT BiA HECHPUATIMBUX MaHOyTHIX LIHOBUX KOJHMBaHb €
MOXIIMBHM, 3aBASKH BHKOPUCTaHHIO (OpBapJHUX KOHTpakTiB. BoHu, B
OCHOBHOMY, BUKOPHCTOBYIOTHCSI 3 METOIO 3aXUCTY BiJ I[IHOBUX PH3HKIB Ha
PHHKaX CUIBCHKOTOCIIONAPCHKOT MPOAYKIIii

BinnosigHo mo mm. 14.1.45.3 ct. 14 IlogatkoBoro kojaekcy YKpaiHu
(opBapaHUI KOHTPAKT L1 IHMBLIEHO-TIPABOBHUH JOTOBIp, 33 SIKUM ITPOJIaBELb
3000B'A3y€ThCS y MallOyTHHOMY B YCTaHOBJICHHH CTPOK IepenaTH 0a30BHH
aKTHB y BJACHICTh TOKYIISI Ha BH3HAYEHHMX YMOBAaX, a IIOKYyINelb
3000B'SI3y€ThCS TPUHHATH B YCTAHOBICHHN CTPOK Oa30BHIA aKTWB |1
CIUIATUTH 32 HBOTO IIiHy, BU3HAYEHY TAKUM JJOTOBOPOM.

VYci ymoBu opBapAy BU3HAUAIOTHCS CTOPOHAMH KOHTPAKTY IIiJ| 4ac
WOro yKIIaJeHHs

IMpaktuka yknagaHHs (GOpBapJHUX KOHTPAKTIB € KOMEpIHHO
OOIpYHTOBaHOI Ta 3arajlbHOBXKMBAHOW y CBIiTi. B pamkax dopBapaaux
KOHTpAKTIB 1LliHa TOBapy (iKCYEThCS CTOPOHAMH HA JIaTy YKIIAJAHHS YTOJH.

BusnaueHHss  cepenHbOl  I[IHM 32  METOJOM  HOPIBHSHHSA
HEKOHTPOJIBOBAHOI IiHM 3a JIeKaxy, 10 Tepelye IPOBEICHHIO
KOHTPOJBOBAHOI oOmeparlii, (pakTHYHO HIBETIOE caMy CYTh (DOpBapIHOTO
KOHTPaKTy Ta MOXXE HETaTHBHO TIIO3HAYMTHCS Ha IJIPUEMCTBAX, SIKi
MPAIOIOTh 13 BUKOPHUCTAHHSIM (OpPBapAHUX KOHTPAKT, OCOOJIMBO Ha
3epHOTpenaepax.

Ampxe mip vac mignucaHHsA (OPBAPIHMX KOHTPAKTIB 32 OCHOBY
OepeTbes IiHA, BCTAHOBJICHA 32 aHAJOTIYHUMHM KOHTPAKTaMH Ha PHHKY Ha
JaTy MiJUACaHHs I0TOBOPY, a HE Ha AaTy (akTHYHOI moctaBku ToBapy. Ha
JIaTy BifBaHTa)K€HHS (ITOCTaBKHM) TOBAPY ILliHA MOXE KOIHUBATHUCS B OyIb-IKy
CTOpOHY.

He#t megomik mm. 39.2.1.3 mm. 39.2.1 m. 39.2 cr. 39 TIKY 3arpoxye
eKCIopTepaM CiTbCHKOTOCHOAAPCHKOI TMPOAYKIii PIi3KUM  301LIBIICHHAM
MIOJIATKOBOTO HABaHTa)KCHHS B YMOBaxX KOJMBAaHHA OIip)KOBMX MiH Ta
JKBigaIiero GopBapaHOI TOPTIBII, IO MPU3BOIAUTE IO 3HAYHOTO 3POCTAHHS
MIANMPUEMHUIIBKUX ~ PU3UKIB, IIHOBOI HECTAOLILHOCTI i 3arpoxye
30MTKOBICTIO.

3a3HaueHHH HENOJIK MOXJIMBO IPOJEMOHCTPYBAaTH HA HACTYITHOMY
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TIPUKIIAII:

Hara yknananas koHTpakTy: 24.09.2014 poky.
Jara BimBaHTa)kKeHHS 32 yMOBaMH KOHTPakTy: 10 12.12.2014 poxky.
Hina xonTpakty, USD/mt: 165,00.
Cinpcpkorocnogapcbka Kymnbrypa: Kykypymza.
Basuc nocrasku: FOB npotu Yoproro mMops.
3a TakuX yMOB, chopMyBasCs HACTYIIHI JAaHi:

Ha mMomeHT Ha momenT
YKJIa[aHHs BUKOHAHHSI
€KCIIOPTHOTO €KCIIOPTHOTO
KOHTPAKTY (32 KOHTPAKTY (32
IMoka3uux JeKaty repen JeKaty repen Pizanns
YKJIaaHHAM BUKOHAHHSM
KOHTpAKTY 3 KOHTPAKTY 3
15.09.2014- 02.12.2014-
24.09.2014) 11.12.2014)
Cepenust uina CBOT 3a momepexHio
JIeKaly 3 MMOCTaBKO Ha rpyaeHp 2014 335,44 378,38 42,94
p- 3a indopmariero Agribrokers
International, c/bu
Cepenns mima CBOT 3a momepenHro
JleKay 3 MOCTaBKOIO Ha rpyaens 2014 132,06 148,96 16,9
p., 3a iHpopmamiero  Agribrokers
International, USD/mt
CepeaHiit po3Mip mpemii 3a nonepenHio
JieKaly 3 MOCTaBKO Ha rpyzaeHs 2014 84,25 72,13 -12,12
p- 3a indopmamiecro  Agribrokers
International, c/bu
Cepenniit po3mip mpewmii 3a monepenHro
JieKaly 3 MOCTaBKOK Ha rpyzaeHs 2014 33,17 28,39 -4,78
p- 3a indopmamiero  Agribrokers
International, USD/mt
Cepennst nina FOB (4opHe mope) 3a
MOTIEPEHIO JIeKaay 3 MOCTABKOIO Ha 165,23 177,35 12,12
rpyness 2014 p. 3a  indopmauicio
Agribrokers International, USD/mt
CepenHs 3aKyIiBeNnbHa LiHA HA YMOBaX
CPT (uroneHHn 3BIT "3epHo
[IpHYOpHOMOPBSL. OmnepartuBHas 1887,50
uHpopmanus" TOB "KA

"YkpArpoKoncanr"), UAH/mt

CepenHs 3aKyIiBelnbHa LiHA HA YMOBaxX

CPT (uroneHHn i 3BIT "3epHo
IIpudyopHOMOpBSL. OnepaTuBHast
nadopmanus” TOB "KA

"VkpArpoKoncant"), USD/mt

Butpatu Ha 36yT, USD/mt
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Ha momeHnT Ha moment
YKIIaIaHHs BUKOHAHHS
EKCITOPTHOTO EKCITOPTHOTO
KOHTpAKTY (32 KOHTpAKTy (32
TToxa3Huk JieKaLy rnepen JieKaLy rnepen Pizuus
YKIIaJaHHAM BUKOHAHHSAM
KOHTPAKTY 3 KOHTPAKTY 3
15.09.2014- 02.12.2014-
24.09.2014) 11.12.2014)
CobiBapTicTh 3aKyMiBEIbHOT KYKYpYyI3H 159,74
na FOB, USD/mt
dakrrunuii npudyrok, USD/mt 5,26
[pubyTok s wineld OmoAaTKyBaHHS, 5,26 17,61 12,35
USD/mt
Po3paxyHKOBHI MOJATOK HA MPHOYTOK 0,95 3,17 2,22
3a craBkoro 18%, USD/mt
Tlpubyrok  miciast  ONMOAATKYBaHHS, 4,31 2,09 -2,22
USD/mt
EdekTuBHa cTaBka onoAaTKyBaHHs, %o 18,00% 60,26%

B VYkpaiHi po3paxyHOK CepeIHbOl I[iHU Mepe0adaeThCsi MPOBOAUTH
3a JIeKanry, 10 IMepenye MPOBEICHHIO KOHTPOJILOBAHOI ONeparlii, ajle Taka
HOpMa He BpaxoBYe, IIO B KOMEPUIHHIA NpakTull JgaTa YKJIaJaHHS
KOHTPAKTy 3HAYHO TIepeye naTi Horo BUKOHAHHS (PpopBapaHi KOHTPAKTH).

Uepe3 BU3HAYCHHsS LIHM Ha JaTy IPOBEIEHHS KOHTPOJIbOBAHOL
ormeparii Ta 3HAYHUX KOJHMBaHb Oip)KOBHX IIiH, Y TUNIATHUKA TOJATKIB, KUK
ykiaB (oOpBapAHUH KOHTPAaKT, HAa MOMEHT BiJIBAHTaXECHHS TOBapy
BiOyAeThCs 30UIbIIEHHS PO3paXyHKOBOTO MpuOyTKy 1o 17,61 mom. CLIA,
IO Mpu3BejAe N0 301UIBLICHHS MOJATKOBOTO 3000B’SI3aHHS 3 NOAATKY Ha
npudyTok Ha 2,22 nox. CIIA Ta 3MeHIIeHHs! (paKTUYHOTrO MPUOYTKY MicCIist
ornojarkyBaHHs. TakuM 49MHOM, ()aKTWYHA CTaBKa IOJATKY Ha NPHOYTOK
oyne cxmagatu 60,26% BiJ peaibHO OTPUMAHOTO TPUOYTKY.

Are 1 e He Mexa, y pasi skmo 0 cepenHs OipXKoBa HiHAa y TPYAHI
2014 poxy migasanack go 188,97 mon. CLIIA 3a TOHY KyKypy/I3H, TO IIIATHUK
TIOJIATKIB OBHUHEH OyB CIUIATUTH IIOJATOK Ha MPHOYTOK B po3Mipi Oinblie
HDK oTpuMaHO TpuOyTKy. ToOTo 1e mpu3Bere A0 30WTKOBOI MisITBHOCTI
IUTATHUKIB ITO/IaTKIB Ta BUMHBAHHS 00IrOBHX KOIITIB €KCIIOPTEPIB.

3anumanna oo keiicy: 1) Y doMmy monsrae HeoOXimHiCTh
3acTocyBaHHSA (OpBApAHMX KOHTPAKTIB y TpakTHIi OipKOBoi TOpriBii
CLITbCHKOTOCTIOAAPChKUME  KyJbTypaMu? 2) SIki mepeBarn Ta HEIONIKA
3acToCyBaHHS (POpBapAHUX KOHTPAKTIB MOkHA BHIIIUTH? 3) SKi ehekTuBHI
3MIHM MOJJIMBO BHECTH Yy TIPaKTUKy OIp»OBOi TOpriBIi Ha yMOBax

dbopsapxy?
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TEMA 7.
Onepayii - ea110mHi
onyioHu ma
easomHi ¢p’rouepcu

HaeuanwvHi yini:

v\ BU3HAYMTH MOHATTS BAJIIOTHOIO OII[OHY Ta LiHA BUKOHAHHS
BaJIFOTHOTO OMIIIOHY;

v HaJaTH XapaKkTEePUCTHKY THIIAM BAIIOTHUX OMIOHIB;

v\ 3’ACcyBaTH METOJMKY NPUHUHATTS pIlICHHA 3a BAIKOTHHM
OIIIIIOHOM;

v PO3KPHTH MOHSTTS BATIOTHOTO ()’ 104epCy;

v\ NpOBECTH  MOPIBHSJIBHY  XapakTEPUCTHKY () IOYEPCHHX,
(opBapIHUX Ta OMI[IOHHUX yTOI;

v\ 03HAWOMMTHCS 3 yMOBaMH BUKOHAHHS ()’ IOUEPCHUX KOHTPAKTIB
3TiJIHO 13 3aKOHOIaBCTBOM YKpaiHH;

v\ mpoasanizyBaTu e(eKTUBHICTh (h’r0uepcHUX yrona,
HEOOXIIHICTh Ta MEPCHEKTUBH PO3BUTKY PUHKY BATIOTHHUX () ’touepciB.

7.1 Bu3HAYyeHHS TAa TUIIM BAJIOTHOI0 ONLIOHY

B ocranHi pokM 3HaYHOrO TOIIMPEHHS HaOymu onepamii 3
OII[IOHAMH.

Onyionni y200u — IBOCTOPOHHS YroAa Mpo Tepemady mpaB (i
MIOKYIILS) 1 3000B’A3aHb (U1l NPOJABIsl) KYIHUTH YW IPOJAaTH BHU3HAYEHUH
aKTHB 3a (piKCOBAaHMM KypCOM B y3TOJDKEHY IaTy abo TepMiH.

[IpenmeTrom OmIiOHy MOXYTh OyTH SIK MaTepialbHI aKTHUBH, TaK i
(binaHCOBI: akyii, ¢ponooei indexcu, odaieayii, eanomu, eanomui ¢h'rouepcu
ma in. (puc. 7.1).

Banwomnuii onyion — 1BOCTOPOHHS YroAa Mpo nepenady mpas (I
MOKYII) 1 3000B’s13aHb (A1 MPOJABI) KYIHTH YH MPOJATH BU3HAUCHY
CyMy iHO3eMHOI BaJIIOTH 3a (DIKCOBaHMM KypCOM B Y3TOJDKeHY naTry abo
TEpMiH.

Bantomuum onyion € cBoepiiHOI0 (HOPMOIO TEPMIHOBOI YTOIH TBOX
CTOpIH — NPOAABI 1 BJIaCHHUKA OIIIOHY, BHACIIJIOK SIKOI BJIACHUK OIILIOHY
OTPUMYE IIpaBO, a He 3000B’s3aHHS, KYNUTH Yy NPOJaBLs OIIIOHY abo
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IpoAaTé HOMy 3a3Jalierigh BH3HAUEHY CyMy OJHI€l BAIIOTH B OOMiH Ha
immy (a0 Ha HaIiOHANBHY TPONIOBY OJAWHUIO) 3a OOYMOBJICHHM
BAJIIOTHUM KypcOM 4YH 3a KypcOM, BH3Ha4€HMM Ha IeHb oOMiHy. Takuii
¢ikcoBaHMI Kypc Ha3UBAIOTh UIHOW 6UKOHAHHA. BamioTHWN OMIIOH €
OimpII moporum, ane i OiTbII THYYKHi (DiHAHCOBWH IHCTPYMEHT BiTHOCHO
(¢opBapaHOTO KOHTpPakTy. BiH dacTille BUKOPHCTOBYETHCS y BHIAAKY
HEBU3HAYCHOCTI 1 HECTAOIBHOCTI Ha BATFOTHOMY PUHKY.

BN OIINIOHHUX YI'OJ

OnuioHHi yroau OnIioHHI yroau 3 Bamrorsi
3 TOBapaMu HIHHUMU Marepamu OIILIIOHU

Puc. 7.1 — Buau OmIiioHHUX yroj

BiiacHUK OMIIIOHY Ma€e MPaBO pealli3yBaTd OIIIOH a00 BiJAMOBUTHUCS
BiJl HBOT'O 3aJIC)KHO BiJl TOrO, HACKUIBKU CIPHUATIAMBUMU JJIs1 HBOTO OyIyTh
KOJIMBAaHHSI BAIIOTHOTO KypCYy.

[Mponasens omuioHy 3000B’I3aHUM BUKOHATH BAJIOTHY OIEpaLiio 3a
KypcoM oOMiHy (I[iHOIO BUKOHAHHS), BCTAHOBJICHHM 3a OIIIIOHHOIO YTOJI0¥0,
Ta 3a0e3MeYMTH BJIIACHUKOBI ONMIOHY BHKOHAHHA YMOB Yroad JI0
3aBEpIICHHsS BCTAHOBJICHOTO TepMiHy. SIKIO yrony 3iHCHEHO, BXXHMBAaIOTh
TEPMIiHH «onyion 30ilicHeno» abo «ONYioH BUKOHAHOY.

BanroTHHll ONIIOH — IIe HE OJHE U Te caMe, mI0 (OopBapIHi BATIOTHI
ONIIOHHI KOHTPAaKTH. TepMiH «onyiony TEPEKIATAETECI 5K «BUOIPY.
OmiioH gae mpaBo, a He O00OB’sA30K, Ha TpHAOaHHS abo MpoJax
00yMOBIIEHO{ KiNBKOCTI 1HO3EMHOi BaJIOTH 3a BKa3aHUM B yroli KypcoM
MIPOTSTOM BH3HAYEHOTO CTPOKY. BiH Jja€ MOXNMBICTH OAHIN 31 CTOPiH yroan
BHKOHATH yroxy abo BiIMOBHTHCS Bix ii BHKOHaHHI. A (¢opBapIHHHA
ONIIOHHWH KOHTPAKT YKJIAJAEThCS Ha NpUAOaHHA abo mHpoxaxk IMEeBHOL
KIJIBKOCTI  1HO36MHOi BaJIOTH 3a BHM3HAUEHHM Hamepe] KypcoMm Y
Maii0yrHpoMy BiH HeonMiHHO Mae OyTH BHKOHAHHM, OCKUIBKH 1€
000B’SI3KOBUIT KOHTPAKT.

3akonom Ykpainm «[Ipo omomaTtkyBaHHS HPUOYTKY ITiIIIPHEMCTBY»
JIa€ThCsl BU3HAYEHHS BAIIOTHOTO OILIOHY SIK JIOKYMEHTa, SIKMH 3acBiIuye
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«.. mpaBo mpuabaru (MPOAaTH) ... KOIUTH HA BHU3HAYEHUX YMOBaxX Yy
MaiOyTHbOMY, 3 (piKcalli€lo LiHM Ha Yac YKJIaJEHHs TaKoro OMIoHYy abo Ha
gac TaKorO TPUAOAHHA 3a pIOICHHAM CTOPiH KOHTPakKTy». Takox
BU3HAYEHO, II0 MPOJABENb OMNIIOHY «... Hece Oe3yMOBHE 1 Oe3BiAKIMYHE
3000B’s3aHHA  IOJO TPONAXY .. KOMTIB HAa YMOBaX YKIAJCHOTO
omnuioHy...». [Tokynuesi HaaHO MPaBO HA BiZMOBY BiJ] BUKOHAHHS OMIIOHY
y Oynb-sIKuif MOMEHT.

JonijbHicTh BUKOPHCTAHHS ONIIOHIB!

1.sK110 9ac i cyma BaMOTHUX HAIXO/KEHb YiTKO HE BU3HAYCHI;

2.3 METOI0 3aXHCTy EKCIIOPTHHMX Ta IMIIOPTHUX HOTOKIB TOBapiB,
YYTJIMBUX J0 3MiHU IiH;

3.y pasi myOmikamii MpeWcKypaHTiB Ha CBOI TOBapuU B IHO3CMHIU
BaJIIOTI;

4.3 METOI MiATPUMKH KOMEPUIHHOT Mpomo3ulii Ha YKJIaJAeHHS
KOHTPAKTY, OI[IHCHOTO B IHO3EMHIl BaIIIOTI;

5.y pasi motpebu 3a0e3MEYCHHS OJHOYACHOTO CTpPaXyBaHHS Bij
KOMEPIIITHAX 1 BaJTFOTHUX PHU3HKIB.

BantotHuii onmioH sBisie co0O0 JOTOBIp MK JABOMa Opokepamu
(mumepamn).3a TaKUM JTOTOBOPOM OJHMH OpoKep (Awiiep) BUMHCYE Ta MPOJAE
OTIIIIOH, a APYTUH KyIlye HOro Ta OTPUMYE IMPABO MPOTITOM O0yMOBIIEHOTO
y BHMOrax OIIOHY CTPOKY a00 KYyNUTH 3a BCTAHOBJICHHM KypCOM
(cmpaiik-yina) BU3HAUEHY KiMBKICTH BaMOTH B 0COOW, SIKa BHIHCAa
omniioH (onyion na Kynigare), a0 TPOJATH IO BAIOTY JaHid 0cobi
(onuion na npooaoic).

3anexHO BiJ MicUs MPOAAKY ONIIIOHH MOIUIAIOTH Ha:

» 0iparcosi, 1110 BiTBHO TepeOyBaOTh B 00iry, TOOTO 1X MPOJAIOTH 1
KYIYIOTh OMIIOHHI Oipiki, SIKi € CBOEPIAHUMH (PiHAHCOBHMH IHCTHUTYTaMH
(Jloumouceka (QonHmoBa Oipka, €Bpormeiichbka OMIIOHHA Oipka B
Awmcrepnami, Pinagensditicpka, Ynkazpka, MoHpeanbcbka). MoXyTs OyTH
B 00iry Ha BTOPHHHOMY PHHKY, BUIBHO KyIyBaTHCS 1 IPOJaBaTHCA TPETIMU
ocobamMu 10 3aBepuIeHHs TepMmiHy BuKopuctaHHs. Ili  ommioHU
CTaHAApPTU30BaHI 3a NEBHUMH BHJAaMH BAIIOT (HIMEUbKI Mapku, (QYyHTH
CTEpIIIHTIB, MBEHIIAPCHKI Ta QpaHIy3bKi (ppaHKH, SMOHCHKI €HHU, €BPO, SKi
KOTHUPYIOTHCS BIJTHOCHO J0JIapa), CyMaMH i TepMiHAMH BUKOHAHHS;

» no3ao0ipicosi POJAOTHCS 1 KYIYIOTHCS MOKYIIEM 1 OaHKOM, SIK
NPaBWJIO 3a IHAMBIAYyaJbHOIO YrOAOK Ha JOTOBIpHMX 3acazax 1 3a
crierudikai€ero, Mo BiNOBia€ BUMOTAM MOKYTIIIS.

THIH BAIIOTHUX OILIOHIB:

» koan (call option) — mpaBo KymyBaTH MEBHY CyMy BalIOTH 3a
dbikcoBanum Kypcom (Strike price) y BcTaHOBIICHY AaTy BHKOHAHHS (pHC.
7.2);

= nym (put option) — mpaBo mpopaBaTH MEBHY CyMy BajlOTH 3a
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dbikcoBanuMm Kypcom (Strike price) y BcTaHOBIICHY AaTy BHKOHAHHS (pHC.
7.3);

=  nym — koan (put — call) — mpaBo mpomaBaTH YK KYIyBaTH IIEBHY
CyMy BamioTH 3a (ikcoBaHHM Kypcom (Strike price) y BcTaHOBICHY AaTy
BHKOHAHHA (aJe He KYITyBaTH i MPOJaBaTH OJHOYACHO).

MexaHi3M 31iliCHeHHSI ONIIIIOHHOT0 KOHTPAKTY

IIponasens

[Toxymens ‘
OTILIOHY

OIII[IOHY

KOHTPAaKT

I KOIITH

ONnuioH Ko
TToxynenp npemin Hpon_aBeuL
YKJTaeHHs OIIIOHY > OIIIOHY
yrogu
BHUKOHAHHS Hokynenps KOHmMpaKm | IIponxaBerb
Ll
yroau KOHTPAaKTy Kowmu KOHTPAKTy
Puc.7.2 — Omion Ha KymiBito (KOJuT)
Toxynemp Iponasens
OTIIIIOHY omiony
I KOHTPAKT I I
IToxynens onyil.m nym IMponasens
YKJIaJIC€HHS ooy npemis > omiony
yroau
Tpoxaserp Konmpaxm > Iokymneus
KOHTPAKT
BUKOHAHHS KOHTpaKTy Kowimu st
yroau

Puc. 7.3 — OnuioH Ha npoaax (mmyr)
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Onyionu «ko1» BUKOPHCTOBYIOTh TIEPEBAXKHO!

* 3 METOIO XE/DKYBaHHS KOPOTKOI BAIOTHOI ITO3MIIIT;

* B pasi, KONIM BAIIOTHUH Kypc Mae€ CTIKy TEHICHIIIO [0
I IBUIIEHHS,

* IS IEPENPOJaXxKy 3 METOI0 OAEpKaHHS MIPUOYTKY.

Onyionu «nymy BUKOPHCTOBYIOTh IIEPEBAKHO:

* 3 METOO XC/DKYBaHHS JOBIOi BAFOTHOI O3HMIIIT;

* TOJI, KOJIM BAIIOTHUH KypC Ma€ CTIHKY TEHICHIIIO 1O 3HIKECHHS;

* 3 METOI0 XE/PKYBaHHS OYIKYBaHHX HaJXO/KEHb 1 IPOJaKy BaIOTH.

[ina, Ky IUIATHTH MOKYIEIh OMIIIOHY HOro MpPOJAABIEBI 3a MPaBO
BUKOHAHHS ONIIIOHHOTO KOHTPAKTY, HA3UBAETHCS HPEMIEI0 ORUIOHY.

Bapmicmo xynieni onyiony (npemisn) BU3HAYAETHCSA K BiJICOTOK Bijl
CyMH ONIIIOHHOI yromm abo sk aOCONIOTHA CyMmMa 3a OAHMHHINIO BaIIOTH i
CITAYY€ETHCS MiJ 9ac MPOJaXKy OMIIOHY 3aJ0Bro JI0 3aBEPIICHHS OMIIOHHO]
yroau He3alle)XHO Bix Toro, Oyme BOHA B3araii 3aiiicHeHa 4H Hi. [Ipemis €
JIOTOBIPHOIO BEJIMIMHOIO 1 3aJI€KUTH BiJl 0OCSTIB KYIIBIi-TIPOJaXKy BalIOT,
BU/ly BaIIOT, MOTOYHOTO BAIIOTHOTO KypCy Ta I[iHM BHUKOHAHHS OIILIOHY.
OmiioH BUTiAHIIIE BUKOPHCTOBYBAaTH Yy TOMY BHIAAKY, KOJIH KOJIMBAHHS
BaIIOTHHUX KypCIB IIEPEBHUIIYIOTh PO3MIp CIIa4eHOi IpeMii. AJie, Ko cyma
npemii Jyke BeJMKa, IOKYIILI JOLUUIBHO BHKOHATH OILIOH, 1100
MiHIMI3yBaTH BaJIOTHI PHU3HKH.

/lamoro 3aKiHueHHs OnyioHy HA3WBAIOTH JATy, HA SKY OIIIOH MOXE
OyTu BUKOHAHWH, IpoJIaHnil a00 KyIJICHUMH, a YiHOI0 6UKOHAHHA — 1IIHY, 32
SIKOIO BiZIOYBA€THCS MOCTaBKa 0a30BOTO aKTUBY.

Onuionnuit Kypc — 1iHa, 3a 1Ko MoxHa kKynutu (call) uu mponatu
(put) o6’ext ommionHoi yroau, To6TO Bamiory (Strike price). Hampuknapn,
SKIIO MIANPUEMCTBO, KYNUBIIM «IIyT» 32 TPHBHI, OTPUMYE TIPOAATH
BIINIOBITHY CyMy B aMEpHKaHCHKHX JOjapax B OOMIH Ha TPUBHIO, TO IIe
JIOJIAPOBHH «ITYT».

SIKImIo JBi CTOPOHM YKJIAJIX OMIIIOHHUK KOHTPAKT, TO TIEBHOIO MipOIO
Yy TpHUBiIEHOBaHOMY CTAaHOBHII mepeOyBae BCE K TaKH MOKyINelb. SKIIo
MOKYIIEl[b OII[OHY «KOJUI» BHUpIIIye BHUKOHATH WOrO, TO IPOJABElb
TTOBUHEH MPOJATH BaJTIOTY. AHAJIOTIYHO, SIKIIO MOKYIEIh OMI[IOHY BHPINIyE
BHUKOHATH HOTO0, TPOJaBellb MOBHHEH MPHUA0ATH 110 BAMIOTY. TakuM 4nHOM,
piIIeHHs 3 MPUBOAY BUKOHAHHS a00 HEBUKOHAHHS OII[IOHY 3aJIMIIAETHCS 3a
TIOKYIILIEM, SIKAI BUKOHYE OIIIIOH, SIKIIO I1e HoOMYy BUTifHO, a00 HE BUKOHYE,
SIKIIIO HEBUTIAHO. 3a IO IepeBary MOoKyIlelb CIulauye IPOAABLEBI npemiio,
sKa 3aJeXHUTh Bl TPUBAJIOCTI OMNLIOHY, PI3HHULI KypCiB NpH YKJIaJeHHI
yroau Ta 0OyMOBJIEHHX Y JaHil oneparii.

[Ipemiro MOKHa PO3MIIAATH K CTPAXOBY, IO 3a0e3Mevye MOKYIILIO
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ONIIOHY 3aXWCT B HECHPHUATINBUX 3MiH Kypcy, a TpONABII0 —
KOMIIGHCAIli 32 BTPATH BiJl TAKUX KOJIHMBaHb. AIDKe, SKLIO U MOKYII
BAJIIOTU CIPHUATIMBUM € 3HIKEHHS KypCy, TO IUISl MPOJABIS BHUIITHIIINM €
foro 3poctaHHs. SIKIIO OMI[IOH BHUKOHAHO, NPOJABElb OIIIOHY «KOJUD)
MIOBMHEH MPOJATH BaJIOTy BIACHUKOBI OMNIIOHY, a MPOAABEHbs OMIIOHY
«ITyT» Ma€ KYNMUTH BAMIOTY y BIacHWKa ommioHy. Lle € 000B’s3K0BOIO
YMOBOIO BUKOHAHHS OIIIOHY (31il{CHEHHS OIIIOHHOI YrO/N).

Ilpemisn — 1iHa ONIIIOHHOT YTOH.

Bapmicmo Kynieni onyiony (npemis) BU3Ha4a€Thes K BiICOTOK Bif
CyMH OIIIIOHHOI yromu abo sk aOCOJIOTHA CyMma 3a OJUHHINO BaJIOTH 1
CIUTAYYETHCS M/ Yac MPOJaXy OIIIOHY 3aJ0BrO JI0 3aBEPLICHHS OMIIOHHO]
YroJiy HEe3aJIe:KHO Bijl TOro, Oy/ie BOHA B3araji 3iiCHEHA UM Hi.

Cmuni onyionis

€EsponeiicbKuii cmuab O3HAYaE, IO OMNIIIOH MOXKE OYTH BUKOHaHHH
TIIBKA B OCTaHHIM J€Hb OMIIOHHOTO mepioay (ra ¢ixcosany damy). dns
IFOTO CTHIIIO HE iCHY€ JOJATKOBUX BapiaHTiB BHOOPY, OCKUIBKH I[iHA i 1aTa
BHKOHAHHA 3a(iKCOBaHI 3a3/1aJIeTi Ib.

AmepuranceKkuii cmuib 03Havyae, 1o OMIIOH MOXKe OyTH BUKOHAHHUN
B 6Y0b-sKUll MOMeHmM TPOTSATOM BChOTO OIIIIOHHOTO MEPioay.

[TpakTH4yHe 3aCTOCYBaHHS OIILIOHHUX Yroja B YKpaiHi 0a3yeTbcsi Ha
BUKOPHCTAHHI «EBPONEHCHKOT0» CTUIIIO.

SIKIo Ha IeHb BUKOHAHHS OIIIIOHY CHOT-KYpC Oylle HHKYMM 32 LiHY
BUKOHAHHS, BUTIIHO 3IIMCHUTH OIIIOH «nymy», B SKIIO MOTOYHHH Kypc
TIEPEBHILYE I[IHY BUKOHAHHS — «KOJLLY.

SIkmo omIioH 3aBepmieHO, NPHOYTOK (30MTKM) BHU3HAYAIOTH SIK
PI3HHUIFO MiX I[IHOIO BHKOHAaHHA Ta IOTOYHHUM KypcoM TNpOJIaHOi abo
KYIUICHOI BaIOTH MiHyC mpemis. s Oip>KOBHX OIIIIOHIB I[iHA BUKOHAHHS
BHU3HAYAETHCSI OMIIIOHHOIO OipIKeI0 HA JCHb 3aKiHYCHHS JIii OIIIOHY.

3acanbhum  npasunom  eusHayeHHs  OOyilbHOCMI  pealizaiii
ONIIOHHOTO KOHTPAKTy € 3iCTaBJICHHSA IIHW BHKOHAHHA OIIIOHY 3
MOTOYHUM BaJIOTHHUM KypCOM Ha JIeHb BUKOHAHHS. Y I[bOMY AacIeKTi
BUIIISIOTE:

1) sucpawni onyionu:

— ONI[OHW put i3 IiHOIO BUKOHAHHS, BHUINOK 32 MOTOYHHH
BaJIOTHUH KypC;

— omuion call i3 HiHOW BHKOHAHHS, HIDKYOK 3a IIOTOYHHI
BaJIOTHUH KypC;

2) Hyb0Gi ONYioHU:

— ommionn put i call 3 oxHakoBUMH I[iHOKO BHKOHAHHS Ta

114



MIOTOYHUM BaTIOTHUM KYPCOM;

3) npoepawni onyionu:

— ommioHW pPut i3 MiHOW BUKOHAHHS, HIDKYOIO 32 MOTOYHHM
BAJIIOTHUH KYypC;

— onmionn call i3 niHO BHKOHAHHSA, BHINOK 33 NOTOYHHH
BAJIFOTHUH KypC.

HenxoJiiku BaarOTHUX OMIIOHIB:

» 1X BapTICTh;

» HeoOXIZHICTh NONepeTHBOI OIJIaTH;

» BIICYTHICTH 00ITy 103a0ip>KOBHX OIIIIOHIB;

> ONIIIOHM HEMOXJIMBO OTPHMATH JUIS BCIX BalllOT, X0dYa Io03a
0ip>KOBI OMIIIOHM AOCTYITHI 17151 Oy Ib-1KOT KOHBEPTOBAHOI BAaJIFOTH.

IlepeBaramMu BHKOpHCTaHHS OIIIIOHIB € Te, IIO BJIACHUK OMNIIOHY
MOXE YHHKHYTH 3HAaYHUX 30WTKIB BiJl pU3WKIB 3MiH BaJIOTHHX KYypCiB
3a3panerinp 3adikcyBaBIIM MPUHHATHN A ceOe piBeHb OOMIHHHX KYpCiB.
SKmo Takux pi3KHX KOMMBaHb OOMIHHHX KypciB Ha Oyze, a KypcH BaiOT
3aMIIAIOTHCSA CTAOUTFHIMH, BJIACHUK OTIIOHY MOXKE BiAMOBUTHCS BiI HOTO
BUKOHAHHS, a HOT0 MaKCUMaJbHI BUTPAaTH B TaKOMY pa3i CTAHOBUTUMYTb
JIUIIE CyMy, 110 MopiBHIOE mpemii. Ile # Oyme miaTor 3a CTpaxyBaHHS
BaJIIOTHOTO PU3HUKY.

OcHOBHI BiAMiHHI pUCH 6amomHux onyionie Bi 3BUYAKHUX
GopeapoHux KOHMPAKmia:

v' mokymeupb (BJACHUK) OIIIOHY He 3000B'I3aHMN BHKOHYBATH
OTIIIOHHHUH KOHTPAKT;

v/ BIACHHMK ONIiOHY CIUIauye MPOJABIO OIIIOHY B MOMEHT
mpuAOaHHS ONIIIOHHOTO KOHTPAKTy BU3HAYECHY BapTiCTh OMIIOHY (TIpeMifo);

v/ BUKOHAHHS OMNLIOHYy MOXe OyTH 3IiHCHEHO MPOTArOM YyChOIO
OTIIIIOHHOTO MePiojy, BU3HAYCHOT0 KOHTPAKTOM;

v IpubYTKOM BiJ MPOJAXy OMIIOHY BUCTYMae HOro BAPTICTh, AKY
MIPOAABEIs OAEPIKYE Bipasy Micisl YKIAJCHHS OIMI[IOHHOTO KOHTPAKTY.

7.2 Iopsiaok 3ailiCHEHHSI Ta MOKJIMBOCTI 3aCTOCYBaHHS TEPMiHOBHUX
BAJIIOTHHX ()’ 104epciB

Topriens BamoTHUMH (’roUepcaMH € CBOEPITHOIO CTPOKOBOIO
BaJIIOTHOIO OTIEPAII€I0, TI0B’I3aHOI0 3 XeJDKYBAHHIM BAIIOTHUX PU3HKIB.

@’ouepcna yz00a — 1ie CTaHIAPTHUH JOKYMEHT, SKHH 3acBiguye
3000B’s13aHHsT npuabaty (MpojaTv) KOIUTH Yy BH3HAUYCHMH dYac 1 Ha
BU3HAYCHUX YMOBax y MalHOyTHbOMY, 3 (ikcali€lo IiH Ha MOMEHT
BUKOHAHHS 3000B’s13aHb CTOPOHAMH KOHTPAKTY.
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Ls yroma 3miliCHIOETBCS Ha IACTaBI MmigmucaHHS ¢ r09epCHOrO
KOHTpakTy abo ¢’rouepca 3a Takoro HopmMoro:

Yac | Ne krienta
@’rouepc
YyacHuk KonTparent
Kymnisns Ipomax
KonTtpaxr CTpOK IOCTaBKH
Ilina Kinekicth
[igmuc

Dinancosuii h'rouepc — 1e KOHTPAKT HA KYMIBIKO abo Mpomax
TOro abo iHMIOro (hiHAHCOBOTO IHCTPYMEHTY 3a CBOEYACHO Y3TOKEHOIO
LIHOIO NPOTATOM INEBHOTO Micsll y MailOyTHhOMY (B MEBHUH JAEHb IHOTO
Micsus (puc. 7.4).

Oco6mmBocTi QinaHcoBUX ('touepciB:

e (iHaHCOBI ('lOYEpPCH TOPTYIOThCS TUIBKH IIEHTPATI30BaHO Ha
Oipkax 3 JOTPUMAHHSIM YMOB IIEBHUX NpaBWI, LUIIXOM BiJKPUTOI
MIPOMO3HIIIT I[iH TOJIOCOM;

® KOHTPakTH  HaJ3BHYailHO  CTAaHAApTH30BaHi,  TOPTIBIA
3MIACHIOETHCS Ha KOHKPETHI MEBHI iHCTPYMEHTH 3 IIOCTaBKOIO B KOHKPETHI
MEeBHI MICHIIi;

e (axkTH4Ha TNOCTaBKa (HiHAHCOBUX IHCTPYMEHTIB 3/IHCHIOETHCS
4yepe3 pO3paxyHKOBY Majary, L0 TapaHTye BUKOHAaHHS 3000B'3aHb 3
KOHTPAKTY BCiMa CTOPOHAMH;

e peanbHOI MOCTaBKH (DiHAHCOBUX IHCTPYMEHTIB 3 (hiHAHCOBHX
¢'touepciB, K MPaBUIO, HE BiAOyBA€THCS;

e TepMiHOBI (PiHAHCOBI yrogu MaiOTh OYTH BHCOKOIIKBiIHUMH,
60 inakie ¢'rouepc nepecrae icHyBaTH;

e BUTpPAaTH Ha 3JifiCHEHHS TOpPriBii ('rouepcamMn BiTHOCHO
HeBeNMKi (ToproBui ¢'touepcamMy IOBHHHI BHIUIATHTH T'POLIOBY MapiKy
auiepaM Oipii, o0 rapanTyBaTH BUKOHaHHS ('IoUepCHUX 3000B's13aHBb).

Banromui ¢p'touepcu — e cTpokoBi orneparii 3 KyIiBIIi Ta MPOJaKy
CTaHJaPTU30BAHOI CYMH iHO3EMHOI BaJIOTH 32 Y3TOJKEHUM KypPCOM.

YyacHuku ('FoUepCHOi Yrogu OJepKYIOTh TPaBo 1 3000B'sI3aHHS
KOHBEPTYBaTH OOYMOBIJIEHY CTaHAAPTU30BaHY CyMy NEBHOI BaJIIOTH B IHIIY
BAJIIOTY B YCTAHOBJICHI TEPMiHM B MaHOYTHBROMY 3a KYpCOM, BU3HAUYEHUM Ha
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MOMCEHT YKJIaA€CHHS YrOJau.

BUJIN ®PIHAHCOBHUX ®'IOYEPCIB

o .

3a cyo’ekmamu 3a 00’ ekmamu

-

Vroau Vroau TIpouenTHi BamorHi
XeIKEPiB = CIICKYJISTHTIB

apOiTpaxHi '— KOPOTKOCTPOKOB1 '
JIOBTOCTPOKOBI '

TOPTIBIIsA
crpenaMu

BIZIKPUTTS
TIO3HIIH

Puc. 7.4 — Bunu ¢inancoBux ¢'rogepcis

BignoBinHO m0 Takoi yroam i yYacHHKHM OJICpXKYIOTH 1 TpaBo, W
3000B’s13aHHsT OOMIHATH OOYMOBJICHY CTaHJIApTH30BaHy CyMy HEBHOL
BaIIOTH Ha IHIIy B YCTaHOBIEHI TEPMiHM B MalOyTHbOMY 3a KypcamH,
BHU3HAYCHUMH Ha MOMEHT YKJaJeHHs yroau. @’ 1o4epcHuil KOHTPAKT MOXe
MepernpoAaBaTHCs MOKYIIEM, TOOTO NEePEeXOAUTH BiJl OJHOTO MOKYIIS 10
IHIIOTO @X JO BKa3aHOi JaTW BWKOHAHHA. TOMy IIiJlI dYac TOPTiBIIi
¢ ’1rouepcaMu BaXKINBO:

v nepenbauaty 3MiHy Kypcy BaJIOTH B MAOyTHEOMY MOPiBHSIHO
3 JaTO¥O 11 KYIiBIIi;

v HOCTIMHO CTEXHUTH 3a 3MIHOK KYpPCYy HPOTSITOM YChOTO CTPOKY
nii ¢’rouepca Ta, BIOBUBIIN HeOa)kaHa TEHJICHIIIIO, CBOEYACHO 3BUILHUTHCA
BiJl KOHTPAKTY.

Oco6auBOCTI ('TOYepPCHUX YTONI:

» Oynmp-sika CTOpOHa ('IOYEPCHOTO KOHTPAKTy Ma€ IpaBo
BIIMOBHMTHCS BiJ MOTO0 BHKOHAHHS BHUKIIOYHO 3a HAsBHOCTI 3TOAM IHIIOT
CTOPOHHU KOHTPAKTY;

» mnokyneip ('IoYepcHOro KOHTPAKTy Ma€ MpaBo MPOAATH TaKHi
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KOHTPAKT MPOTITOM CTPOKY Horo il iHmuM ocobam 0e3 MOTOIKECHHS YMOB
TaKOTO MPOAAXKY 3 MIPOJABIIEM KOHTPAKTY;

» craHmapTu3oBaHa (GopMa BaTIOTHHX KOHTPAKTIB 31 CIEIialbHO
00OyMOBIIEHOI0O  CYMOIO BAlIOTH Ta CTAaHAAPTU30BAaHHNMHU  JaTaMH
BaJTIOTYBaHHS;

> mpaBuia BHOYCKY Ta 00iry BaIIOTHUX JICPUBATHBIB
MIOLINMPIOIOTHCS TAKOX Ha ('t0UEpCHI BaMIOTHI KOHTPAKTH;

» TopriBnst Q'rouyepcaMu 3/IHCHIOETHCS TiIBKM Ha Oip»KOBOMY
PHHKY.

OcHoBHI misti ¢'touepcHUX yroxu:

1) naroTh 3MOrYy iHBECTOpPaM 3aCTPaxyBaTHCS Bijl HECTIPHSTIHBHX
3MiH L[iH Ha PHHKY «CIIOT» y MalOyTHhOMY (omepauii xeaepis);

2) 03BOJSIIOTH CHEKYJISIHTAM BIJIKDHUBATH TMO3MUINI Ha BEIUKI
CyMH i He3Ha4yHe 3a0e3rnedeHHs. UuM 3HauHINIE KOMWBAIOTHCS IiHW Ha
(iHAHCOBI IHCTPYMEHTH, SIKi TIOKJIAJICHI B OCHOBY ()'FOY4EpCHOTO KOHTPAKTY,
TUM OLIBIIHI 00CAT MOMUTY Ha Wi ('fouepcH 3 00Ky XeIKepiB.

Crexymauii Ha §'I04epCHOMY PHHKY TOAUISIOTH HA TPH THITH:

1) apéimpasc — orpuMaHHsS TPUOYTKY 3 NPAKTUYHO HYITHOBUM
PHM3HMKOM 32 PaXyHOK THMYaCOBOTO MOPYIICHHS PIBHOBAr'M 1IiH MK PUHKOM
«cnoT» 1 ¢'rouepcis;

2) mopziena cnpedamu — OTPUMAHHS MPUOYTKY 32 PaXyHOK 3MiHH
PI3HHMILI LiH MDX PI3HUMH ('FOYEPCHUMHU KOHTPAKTAMMU;

3) eiokpummsa nozuyiii — KymiBis abo mpomax ('rouepcHUX
KOHTPAKTIB 3 METOI0 OTPUMAaHHS MPHOYTKY BiJ aOCOIIOTHOI 3MIHU PIiBHSA
BiJICOTKOBHX CTaBOK a00 BaIFOTHUX KYPCIB.

®'fouepcHi KOHTPAKTH, B OCHOBI SKHX € pi3HI BUAM 0a30BHX
aKTHUBIB, MAalOTh CBOi (TEOPETHYHi) OCOOJMBOCTI B I[IHOYTBOpEHHI. Aue
3arajJbHUM € Te, IO KOTUPYBAaHHS ()'FOUEPCHOTO KOHTPAKTy BHIIE BiA
MOTOYHOI HiHM 0a30BOr0 AaKTHBY HA3MBAIOTh TEPMIHOM KOHMAHZO, a
KOTHPYBaHHS HIDKYE IIIHU 0a30BOTO aKTUBY — OeK8apOelilH.

Bapmicmu eanromuux ¢ 'touepcie ONIHIOOTh BUXOSMIH 3 TTPUHIIAITY
MIAPUTETY BAJIFOTHUX KYPCiB i MPOIIEHTHUX CTABOK.

Mexanizm mopeieni ¢p'touepcamu
Egexmuenicms Q'rouepcHUX KOHTPAKTIB IONATaE y TOMY, II00
KyIlyBaTH KOHTaKTH 3a OiJbII HU3BKOIO I[IHOIO, a MPOJaBaTh — 3a OLIbLI
BHCOKOIO I[iHOO.
Kuienr, sikuit 6axae Kynuta abo MpojaTH BaIOTy, 3BEPTAETHCS 10
Opokepa Oipxi Ta yKiIajgae 3 HUM JOTOBIp JOpYYEHHs IIPO OpoKepchke
00CITyroByBaHHS.
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[pu 3pificHeHHI yron 3 ('IOYEpPCHUME KOHTPAKTaMH KII€HT MOXE
3aJMIIATH PI3HOMAHITHI BHIU 3aMOBJCHb Ha yrony (IO Ha3HBAaIOTHCS
opaepamu). [cHye BenmKe 4MCIIO Pi3HOMaHITHHX BUAIB OpEPIB.

Jus rapaHTii BUKOHAaHHS B3ATHX Ha cebe 3000B’S3aHb 3 yYaCHHUKIB
yromu Oipxa Oepe 3acTaBy — IIEBHY CyMy BiI po3Mipy ¢'todepcHOTO
KOHTpakTy. Po3mip 3actaBu kommBaeTses Bif 10 1o 20%.

HasiBHICTD 3acTaBM O3HAa4ae, y4acCHHK BIJIKPHBAaE IO3UIIIO, SKa Mae
MIOTOYHY i pO3paxyHKOBY LIiHH.

Ilomounoro yinoro no3uuyii € NiHa ii BITKPUTTS, SKIIO BOHA BiJKPHUTa
y TIOTOYHHHA TOProBHH JeHb, a00 I[iHA OCTAHHBOTO MEPEPaxyHKy IIHH
BIZIKpUTOT MO3HMIIIT, SKIIO BOHA BIIKPHUTA B TIOIIEPEIHI TOPTOBI JTHi.

Pospaxynkoea uina nozuuii — 1e BapTicTh ('rouepca Ha KiHeElb
TOPTOBEJBHOI CECil, II0 BU3HAYAETHCS] KOTHPYBAIHHOIO KOMICIETO.

3acraBa (IEMO3WT) MOBEPTAETHCA KIIEHTY y pasi BUTPAINIy MiCIIS
KyHiBiIi a00 MpoJaxky BalIOTH, TOOTO Micisl BUKOHAHHS CBOIX 3000B's3aHb,
abo B pasi yKJIaJeHHS HOBOI YroAW 3 TIPOTHIICKHOI CTOPOHH, TOOTO
3aKPHUTTS HO3MUIIIT.

VY pasi mporpamnty KIi€HTY HOBEPTAEThCA PI3HHUIL MK 3aCTaBOIO Ta
30MTKOM. SIKIIO BHUTpaTH MEPEeBHIIYIOTh 3acTaBy, KIIEHT IOBHHEH ii
noracutu. Burpamiem abo nporpaiieM y4acHUKa YIOJIU € Mapakcd BiJl yTOJIH.

SIKI10 BUTpATH MEPEBHUIYIOTh 3aCTaBY, KJIIEHT NOBUHEH ii OTacHUTH.

3acTaBHI KOIWITH KIIEHTA MOXYTh OYTH peani3oBaHi, SKIIO
3aKiHYMBCSI CTPOK JIi 3aCTABHUX KOIUTIB; BTPaTH KIIEHTA IEPEBHIIYIOTh
BCTaHOBJICHWH MPOICHT BiJ I[iHM 3acCTaBHUX KOITiB (Hampukiam, 40%);
BHHMKAE 3arp0o3a Pi3KOT0 3HEI[IHEHHS 3aCTaBHUX KOIITIB.

3acTaBHI KOIITH peai3yloThCsl 3a PHHKOBHM KypcoM, MpO IO
CKIIAJIA€TBCS aKT 3a MIJIHCOM II0CamoBoi ocobu Oipxki. OTpuMaHHI Bix
pearizanii 3acTaBM KOIUTH HaJIXOIITh Ha OCOOMCTHI paxyHOK KII€HTa 3a
MIiHYCOM HaKJIaJHUX 3aTpar Oipiki. KilieHTa OBiIOMIISIOTH PO MOXKIIMBICTD
peaizarii 3acTaBHUX KOIITIB HE MEHIII SIK 32 J[Ba JIHI.

KinmbKicTh BIAKPUTHX MO3MIIA KOXXHOTO YYaCHHKA TOPTIB OPIBHIOE
a0COMIOTHIM BeIWYMHI PI3HUII MDK YHCIOM TPOJAHHMX 1 KYIUIEHHX HHUM
¢’rouepcHUX KOHTpakTiB. Burpamem abo mporpamem y4dacHHWKa YTOAH €
Mapika BiJl yTOJIH.

Kypc BamoTn Ha IeHh BUKOHAHHS () I0YEPCHOTO KOHTPAKTy Ha Oipiki
NPUIMAETbCS TOW, SIKMH KOTHUPYETHCS B Ll JeHb Ha YKpaiHChKiH abo
Kpumcbkiit Mi>kOaHKIBCBbKiIM BamoTHIH Oipxi. [lpw BiAKpUTTI mno3nmin
Mapka KOXKHOTO y4acHHKa (’I0YEpPCHHX TOPTiB JOPIBHIOE PI3HHLI MiX
LiHaMU KOHTPAKTIB B Yroji, ne BiH OyB IIpoJaBLeM, Ta B yrofi, ie BiH OyB
MOKYIILIEM.
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Mapxa HapaxoBYETHCS 1 B TOMY pasi, SKIIO YYaCHHK ()’ I0UepPCHUX
TOpTiB HE 3IIMCHUB yroJx Ha MOTOYHIN TOPTOBiH cecii, aje MaB BIOKPUTTS
no3uii Ha 11 IToYaToK.

Mapowca — 1e pi3HHIA MK KypcaMH BaJiOT Ha JI€Hb BiTKPHUTTS 1
3aKpUTTA NO3UILIi 200 HA IeHP BUKOHAHHS KOHTPAKTY.

Just ¢’ rouepca Ha Kyniento eantomu Mapxa po3paxoBy€eThCS:

M=K x (Co — Cnox),
1e M — BenuYuHA MapiKi B TPUBHSX;
K — o6csr yromu 3a ¢’rouepcoM (KibKiCTh BATIOTH), $;
C6 — xypc $, sxuii KOTHpY€eThCs HAa MixkOaHKIBCKiil BaOTHIH Oipiki
Ha JIEHb 3aKPUTTS MO3uLii (mpoaax ¢’rouepca), rpH./$;
Cnok — kypc $ Ha KymiBIIIO BaIIOTH B yroi 3a ¢’ ro4epcoM, rpH./$.
s ¢ rouepca va npodasxc eantomu Mapxa po3paxoByeThCS:

M =Kx (Cnp — Co),
ae Cnp — xypc $ Ha nponax BamoTH B yrofi 3a ¢’ rouepcom, rpH./$.
OcHOBOIO ISl OJiepKaHHA NPHOYTKY UM BHUHUKHEHHS 30UTKIB €
PI3HHUIT MK TOTOYHAMH 1 Y3rO/KCHHMMH 3a ()'fOUEpPCHOI0 yroJ010
BaIIOTHUMH Kypcamu. Taky pi3HHIIIO Ha3UBAIOTh OaA3UCOM.

&x«D_C@x’H

b,= :
100 365

ne b, — 6a3uc piBHOBary;

K~ xypc cnor;

C,— JonapoBa BiICOTKOBA CTaBKa 3a JCTIO3UTAMHU;

Cs: — BIiZCOTKOBa CTaBKa 3a JENO3UTaMH JUIs BaJIOTH, LIO
oOmiHtoeTbes Ha oiapu CLIA;

Jl — TpuBaliCTh NEpiogy MK YKJIaJEHHSAM 1 31IHCHEHHAM YrOJH,
JTHIB.

L, =Kc + By,

ne L1, — mina (BapTicts) ¢'touepcy;

K- xypc cnor Bamor;

b, — 6a3uc piBHOBaru.

3aranbHUM  NpPaBWIOM  KYHiBJi-npoaaxy  ¢'iouepciB €
3icTaBiIeHHS MOTOYHOI HiHU ('rouepcy L Ta rinm pisHOBary L,

Axmo Iy > I, TOo cimig OwiKyBaTHM 3HMWKEHHS PHHKOBOI IHM i
301TBIICHHS 00CATIB MPOJAXKY ('fodepcCiB.

SAxmo Iy < I, puHKOBa IIiHa MOYHE MOCTYIIOBO IiJBUIIYBaTHCA i
MOXHa O4YiKyBaTH 30iJbIICHHS OOCSTIB KymiBii ('fodepciB 1 mpomaxy
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BaJTIOTH 32 IIOTOYHIM KYPCOM.

PuHOK (p'rouepcHIX KOHTPAKTIB Mae mepeBaru:

v/ ymOpaBJiHHS PHU3MKAMH IUISXOM XEXKyBaHHS;

v\ «Ipo30piCThb» LiH.

XemKkepn ~ BUKOPHUCTOBYIOTH  ('IOYepCHI  KOHTPAaKTH I
mepekIafaHHs HeOakaHOTO /I HHX IIHOBOTO pH3WKY Ha IHIIHX,
3BUYAaHUX CHEKYJSHTIB, SKI NPUIMarOTh Ha ceOe Ied pPU3UK 3 METOIo
onepkaHHA NpuOYTKy. Skmo O ¢''oYepcHUX pPHHKIB HE iCHYBAJIO, TO
LIHOBMM PU3UKOM HEMOXKIIMBO OYII0 O e()eKTHBHO YIPABIISTH.

«[Ipo3opicTh» WLiH O3HA4Ya€, IO PHUHOK CIPOMOXXHHUH BHSBISITH
ICTHHHI piBHOBaXkHI LIiHK. Ha pHHKY ('touepCHUX KOHTPAKTIB 31HCHIOETHCS
LEHTpali30BaHa TOPTiBis, JAe iH(opMalis MPO MOMUT i MPOMO3MLIK Ha
JaHWN TOBap NOCTYIHIA yCiM yYaCHHKAaM PHHKY, IO AiIOTH Ha OCHOBI IIi€i
iHpopMamii i, TAKHM YHHOM, CIPUSAIOTH JOCSTHEHHIO PiBHOBAXHUX IiH Ha
JlaHUH TOBap.

Ockinbku GopBapaHi KOHTPAKTH YKIAJAIOThCA Ha MiXKOaHKIBCBKOMY
BaJIOTHOMY pPHHKY, a HE Ha BaJIOTHIH OipXi, TO BOHH HE MAalOTh
30BHIIIHBOTO TapaHTa (OipXKy) Ta BIANOBINANBbHICTE 33 BHKOHAHHIM
3000B'13aHb JIS)KUTh HA CTOPOHAX YTOJH.

OcobnuBocti (opBapaHUX Ta (’FOUYEPCHUX KOHTPAKTIB Ta PUHKIB
HaBeseHo y Tabmumax 7.1 Ta 7.2.

3a  ¢opBapaHMMH  KOHTpPakTaMH  HpUOYTKH  Ta  30UTKH
PO3paxoBYIOThCS HANPUKIHII CTPOKY Jil KOHTPakTy, a 3a ('FHoUYepCHUMH
KOHTPaKTaMH — IOJHS.

BusnaueHHs pi3HMI MiX OIIliOHaMU Ta ¢’ F0Yepcami.

[oxymenp (mpomaBens) ¢’rodepca 3000B’SI3YETHCS CIUTATUTH i
orpuMmaru (ompumamu oniamy i nocmaeumu) TOW YW IHIIMH TOBap y
MalOyTHROMY 3a paHille y3roKeHO IiHOKO.

BrnacHuk e OmNIioHy Mae IpaBo, a He 3000B’sA3aHHS, KynuTH abo
TPoJaTH (3anedcHo 6i0 muny onyiony) Ty YW IHINY KiJIBKICTh (hiHAHCOBHX
IHCTPYMEHTIB y BU3HAUEHUH yac a00 10 BU3HAYEHOIO Yacy B MaHOyTHHOMY.
Sxmo mokymens ©Oaxae BHUKOPUCTATH CBi OMNIOH, TO TIPOJaBEIlb
3000B’s3aHUHA BHKOHATH Horo. [l OTpMMaHHSA LBOTO IpaBa IOKYIEIb
OTITIOHY CIUIAYY€E TPEMItO.

TakuM 49MHOM, KynuBIIM (’IOYEPCHUII KOHTPAKT, IOKYIelb
TOBHICTIO HECE PHU3UK HECIPUSATIAMBOI Ui HBOTO 3MIiHM LiHH 3
HEOOME)XEHUMH 30WMTKaMH. Y BHIIQJIKy 3 OIIIOHAMH, SIKIIO IliHA TOBapy
3MIHMJIACS Y HECTIPUSATIMBHN Ul MOKyNLs OiK, TO HOro pu3uk oOMeKeHui
TUIBKU CIUIAYEHOI0 HUM IIPEMIEI0.

OmnuioHn TOPryroThes SIK Ha OipXi, Tak 1 HA M03a0ipPKOBOMY PUHKY.
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Oco0bmuBocCTi

HaBeseHo y Tabmmx 7.1, 7.2.

¢’rouepcHOTO Ta (OPBAPIHOTO PHHKIB Ta KOHTPAKTIiB

Ta6auus 7.1 — OcodauBocti ¢’r04epcHOro Ta (popBapaAHOro puHKIB

DopBapaHHii pUHOK

CIIIJIKYBaHHS

OJIUH OJTHOT'O

Kpurepiii ®’104yepcHmii pUHOK
Bankw, kopnoparrii, Bankwu Ta Benmki Kopriopariii.
VaacHuKE . (bi.HaHCOBi.LFeHTpI/I, I[QCTyr[ U1l HEBETTHKHX q)ipl\./[ Ta
IHMBiyalbHI iHBECTOPH, IHOMBIyanbHUX iHBECTOPIB
CHEKYISHTH oOMeKeHu i
Merton YyacHUKH Yroz He 3HalOTh OIMH KOHTPAreHT yroJau 3Hae
iHIIOTO

Y4acHUKH yToJ JiIOTh Yepes3

3BUYAHHO YUACHUKH YO

METO/]] YTOU

JIOTIOMOT OO JKECTIB 1 BIATYKiB

ITocepennuku .
OpokepiB MAaroTh CIIPaBy OAMH 3 OJHUM
. i - Ha mixx0aHKiBCBKOMY
Micue ta B omneparniitnomy 3ami Gipx 3a
BJIIOTHOMY PHUHKY IO

tesieoHy abo TENeKCY

Xapakrep
PHHKY Ta
KUIBKICTE
KOTHUPYBaHb
BaJIIOTH

OHOCTOPOHHIH PHHOK:
Y4acHHUKH yroJu € abo
MPOAABIIMH, 200
MOKYTIISIMH; BiTIOBIHO
KOTHPYETBCS OJTHH KypC
BaMIOTH (TOKYTILS 200
TIPOJIABIIS)

JIBOCTOpOHHIH PHHOK 1
KOTHPYBAHHS JJBOX BAJTIOT
KYpCiB BatOTH (TIOKYTIIIA 1

TIPOJIABIIS)

CrernianpHui
JIETIO3UT

JI71st MOKPUTTS BAJIIOTHOTO
PH3UKY y4aCHHKI
3000B’s13aHi BHECTH
rapaHTiiHUIT 1eno3uT y
KJIipUHTOBHI1 IiM

TapanTiitanii nemo3ut He
MOTPiOHUHN, AKIO YTOAN MiXK
OaHKaMH 3I1HCHIOETHCS 0€3
MOCEPETHUKIB

Cyma yroau

CraHgapTHUH KOHTPAKT
(HanpuKITam,
120 tuc non. CIITA)

byne-ika cyma 3a
JIOMOBJICHICTIO y4aCHUKIB

ITocTaBka
BaJIIOTH

DakTUYHO 0 HEBEJHKiil
KIJIBKOCTi KOHTPAKTIB
(3Bnuaiino 1%,
pinme 6% yron)

o 6impmmrocri yrox (95%)

BamtoTna
MIO3UILA

Vi BammoTHi mo3utii (KOpoTki
Ta JIOBT1) JIETKO MOXYTh OyTH

JIIKBITOBaH1

3akpuTTS 200 MepeBeneHHs
(hopBapaIHUX MO3HIII HE
MOXYTb OYTH JIETKO 3/iiCHEeHI
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Ta6auus 7.2 — OcodauBocti ¢’rouepcHuX Ta PopBapAHUX KOHTPAKTIB

Kpurepiii @’104epCcHi KOHTPAKTH DopBapaHi KOHTPAKTH
Micue o6iry Bipxxosuit [To3abip>xoBuit
OO00B’sI3K0BHH 1
‘YMOBU BUKOHAHHS Jlerko aHymo€eThCS o
HEpPO3PUBHHUIL
CranpapTH3oBaHa Ta L
CyMHU KOHTPaKTY . P Pizni
(ikcoBaHa CyMH BaJIFOTH
Jlata BanroTyBaHHS CranapTH3oBaHa Pizni

Bumnnara rpomeit

Ilonepenns crara Mapxki

[Ipu BUKOHaHHI yroau

®dikcaris nin
POJaXy

Ha MmoMeHT BUKOHAHHS
3000B’513aHb CTOPOHAMH
KOHTPAKTy

[lix yac ykmageHHs

TapanTist BAKOHAHHS
3000B’s13aHb

Hanae po3paxyHkoBa
nasara 6ipiki

Hemae

Po3paxynku no

V kiHLi cTpoKy aif

SIMOHChKA €Ha

npuOyTKax Ta OLHS
paoyT [Hon KOHTPAKTy
30MTKaX
omnap CIIA . .
Bamiora Honap ? Vci 0OCHOBHI BaIIOTH

B

ITumanns ons CaAMOKOHMPOI0

1. Jlalite XapakTepHCTHKY OIIIIOHHUM KOHTPAaKTaM Ta TOSCHITH

TIOPSIJIOK

MPOBEICHHSI
KOHKPETHOMY TIPHUKJIAJ.

omepamii 3

OMIIIOHHUMU

KOHTpaKTaMu Ha

2. Slke mpaBoO Ha/a€ HOro BIACHUKY aMEPUKAHCHKHUI OIIIOH KOJIT?
3. Koy oniioH KoJut Ma€ BHYTPIILIHIO BapTICTh?
4. XT0 BHOCHTBH MapXKy IpH yKIaJeHHI Oip>KOBOI YTOAX 3 MOKPUTHM

OIILIIOHOM KOJ11?

5. XT0o BHOCHUTB MapKy NpH YKJIaJeHHI yroau 3 Oip)kKOBUM OINI[IOHOM

nyT?

6. SIxi 000B’s13kM MPOAABIIA Ta MOKYMLS ¢ FOYEPCHUX KOHTPAKTiB?
7. B yomy mossirae pisHHIS MiX (QOpBapJHUMH Ta (¢’ I0YepCHUMHU

onepaisMu?

8. SIKMM YMHOM MOXKHA 3aKpHMTH IIO3MIII0 HA PUHK 'FOUEPCHUX
y

KOHTpPAKTIB?

9. Yu Oyzae HapaxoBaHa BapiallifiHa Mapika 3a paHille BiIKPH-THMH
TTO3UITISIMH, SIKITIO HA OCTaHHIH cecii yroau He yKJIaganuch?
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10. Sxuit MakCUManbHUKA PU3UK MOXJIMBHU TIPH KYMIiBII (¢'fodep-
CHOTO KOHTPAKTY?

11. XT0 € TapaHTOM BHKOHAHHS YTOJ Ha pUHKY (¢'f09epciB?

12. SIxa pi3HHLA B pe3ynbTaTax XeIKyBaHHS B PH3UKY 3POCTaHHS
BiJICOTKOBOI CTaBKH 3a KPEAUTOM B iHO3EMHIH BAJIFOTI 32 paXyHOK MPOIaXy
MPOIICHTHOTO ('fodepca 1 3a pPaxyHOK MpHAOAHHS OMIIIOHYy IIyT Ha
MIPOLIEHTHY CTaBKY?

Tecmoei 3aed0aHHsL ONnst camonepesipKu

1. Banwomnuii onyion — ye 00206ipne 30008°a3aHHA:

a) I TMOKYMII i MPOJaBId KYyIUTH a0 MPOAATH MEBHY KUTBKICTh
OJIHi€T BAIOTH B OOMiH Ha iHIITY;

0) mo nmae mpaBo (I TOKYMI) i 3000B’s3aHHS (I TIPOJABII)
KynuTd abo MpOJAaTH MEBHY KiTBKICTh OZHI€l BANIOTH B OOMIiH Ha iHIIY 3a
(ikCOBaHMM Yy MOMEHT YKJIaZaHHS YTOIHN KYpCOM Ha Y3TOKEHY JaTy;

B) IIOTOBip IMPO KYMIBIIO-TIPOJAXK BAJFOTH Ha Y3TOKCHY IaTy 3a
KypcoM, 3a(hiKCOBaHUM Y MOMEHT YKJIaJIaHHS YTOJIH.

2. Onuyionnuint Kypc — uye:

a) LiHa cTpaiik;

0) 1iHa OMIIIOHHOT YTO/IH;

B) cepenHs OaHKIBChKa MPOIIEHTHA CTAaBKa,

T') BAJIFOTHUHA KYPC «CIIOT.

3. Buympiwna eapmicmo onyiony — ye:

a) pI3HHOM MDK PHHKOBOIO IIIHOK OIIIOHY 1 HOro HiCHOIO
BapTICTIO;

0) pI3HHUII MK TI€I0 BEIUYHHOIO, SKy JOBeNocs O 3allaTHTH 3a
BaIOTY (PUHKOBUI OOMiHHMI Kypc) 0e3 OIIioHY, 1 Ti€0, IKy IUIATITh MpH
BHKOPHCTAHHI OMIIOHY (I[IHOI0 BUKOHAHHS);

B) IOYATKOBA BapTiCTh OMI[IOHY;

r) OayaHcoBa BapTiCTh OMIIIOHY.

4. Iepeniuimv npasuivHo haxmopu, w0 6nIUEAIOMb HA UIHY
onuiona:

a) OIIIOHHUH KypC;

0) MIHITUBICTD PHHKY;

B) BJIFOTHUH KypC «CIIOTY;

T') TPUBAIICTH MEPIOY 10 eKCIipaLil;

1) cepeHs OaHKiBCbKA BAJIOTHA CTABKa;

€) CITiBBIAHOIICHHS MTOTIUTY Ta MPOIIO3HIIii.
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5. Onuionu, wo Hadinaroms ix enacHUKA NPABOM Kynumu y
6cmano6ieHuil 0eHb 6 MaUOymHbLOMY NeeHy KinbKicmb iHO3eMHOT
6a110Mu 3a 6CMAHOBIEHOIO UIHOIO — Ye:

a) put;

0) call;

B) next;

r) week.

6. Axwo nomounuii Kypc OOpi6HIOE ONUIOHHOMY, MO MAKUI
ONUiOH HA3UEAEMBCA:

a) OMIIOH TIPH IpoLIax;

0) OILIOH «y rpoLIaxy;

B) OMLIOH «0e3 rpowIei».

7. Topziento eantomuumu ORYIOHHUMU KOHMPAKMAMU 30IlCHIOE:

a) Ynkaspka Oipa OIIiOHIB;

0) ABctpariiicbka Oipka TEpMiHOBHX OIII{iOHIB;

B) €BponeiichKUl IEHTpaTbHAN OaHK;

r) Bperron-Byncrka ommionHa Oipka.

8. @’ruepcuuii konmpakm — ye:

a) yroga MK KOHTpareHTaMH Ipo MaiOyTHIO IOCTaBKy 0a3MCHOTO
aKTHBY, 1110 YKJIAJIA€ThCs Ha OipiKi;

0) yroaa Mk KOHTpareHTaMH Mpo MaiOyTHIO MOCTaBKy 0a3MCHOTO
aKTHBY, 110 YKJIaJJa€ThCs Ha MIKOAHKIBCHKOMY BaJIFOTHOMY PHHKY;

B) yroja MiX KOHTpareHTaMH Npo MaWOYyTHIO ITOCTaBKY 0a3HCHOTO
aKTHBY, 110 YKJIaJa€ThCs Ha ayKI[iOHi;

) LIe yroja M’k KOHTpareHTaMu Ipo MaiOyTHIO ITOCTaBKy TOBapy,
10 YKIIAJAEThCS Ha OipxKi.

9. Ilepeniuimov npasunvno euou ¢hinancosux ¢'rouepcie 3a
00'ekmamu:

a) Yrou XeJKepis;

0) BamroTHI ¢'todepcu;

B) TOPTIBIIS CIIPEIaMHu;

T') IPOIIEHTHI ('fouepcy;

1) YTOIH CTIEKYJISTHTIB.

10. Ocmannim onem mopezis 3a ¢'1ouepcHuUM KOHMPAKMOM €:

a) JICHb TIOCTABKH;

6) octaHHIH TOPTOBHH JIeHb Oip>Ki epe JHEM MOCTABKHU;

B) JlaTa MOCTaBKU BAIOTH;

T') 1aTa 3aBepLIeHHs oneparii.

11. Ocnosni yuacnuku ¢ 'rouepcrux punkie — ye:

a) KIIIEHT;
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0) 6ipxa;

B) OaHK;

T') yIIOBHOBaXkeHa 0c00a;

1) po3paxyHKoBa Qipma;

€) KIIipWHTOBA I1ajaTa.

12. 3anescno 6i0 cnocody po3paxynkie mixc KoHmpazeHmamu 6
MOMEHM GUKOHAHHA ()’10UePCHO20 KORMPAKMY 3ACMOCO8YIONb:

a) IHJEKCHI Ta akIiitHi ¢ ouepcu;

0) mocTaBHi Ta po3paxyHKOBI ()’ rouepcH;

B) BJIOTHI Ta ToBapHi ¢ 1o4epcy;

T') BJIIOTHI Ta pO3paxyHKOBI ()’ F0oYepcH.

13. Y ceimosiic npakmuui ’rouepcni Kommpaxmu euxopuc-
moegylomuca 0na:

a) TIONCTIICHHS BANMIOTOOOMIHHMX ONeEpaliifi Ta yHIpaBIiHHA
BaITIOTHUMH PU3HKAMU;

0) CIEeKYIATUBHUX irop Ta XeIHKyBaHHSI,

B) YIPaBIiHHSA BATIOTHUM PU3UKOM;

T') XeJDKYBaHHS Ta MPHUIIBUANICHHS TOBAPOOOMIHY.

14. Kinvkicmp yknaoenux ¢h’rouepchux KOHmpaKkmis moace oymu:

a) MEHIIOIO BiJl KUIBKOCTI MOYAaTKOBUX YTOJ i MEHIIOI BiJ 00cAry
0a30BOT0 aKTHBY;

0) OUIBIIOO Bijl KUIBKOCTI MOYATKOBHMX YroJ| i MEPEBUILYyBAaTH 00CST
0a30BOr0 aKTHBY;

B) OyIOb-KOIO 1 B 3Ha4HId Mipi MEPEBUIIUTH ICHYIOUHH o00csT
0a3nUCHOTO aKTHBY;

T') JOPiBHIOBATH KUTBKOCTI MOYATKOBUX YTOI.

15. Hepwiumu xroumpazenmamu npu yKiaoeHHi ¢h’rouepcnozo
KOHmMpPaKmy sUCmMynaioms:

a) Xe/Kep 1 MapKeT-Menkep;

) CTIEKyYJISHT 1 ANJIEp;

B) OpoKep i MapKeT-MeuKep;

T') XeIDKep 1 CIeKYJIISHT.

16. Basuc pienosazu 6uKopucmo8yemsbca npu po3paxyuKy:

a) CIIOT-KypCy;

6) popsapay;

B) ¢’ rouepcy

T') OIIIIOHY.

17. Kopomka cneuupixauin ¢p’rouepcrnozo konmaxmy — ye:

a) JOKYMEHT, SIKMH NEepETBOPIOETHCS HA JOTOBIP KYHIBII-TIPOIAXKY
0a30BOro aKTHBY B MOMEHT iHIIiallii IPOLelypH TIOCTaBKH;
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0) THECHEMOBE IIOBIIOMIICHHA PO3PaxXyHKOBOI MalaTH IPOJAaBIEM
(’rouepcHOTO KOHTPAKTy MPO CBill HaMip IMOCTaBUTH TOBAp 3a (b 104epCHUM
KOHTPAaKTOM y BCTAHOBJICHI TEPMiHHU IIOCTABKH;

B) mepermiK yMOB 00iry ()’I09epcHOTO KOHTPAKTy, XapaKTepHUCTHK
6a30BOT0 aKTUBY, a TAKOK TEPMIHIB i MEXaHi3MiB HOTO TIOCTAaBKH;

T') IepeTiK YMOB IIOCTaBKH 0a30BOTO aKTHBY.

18. IHoéna cneyugpicauin ¢p’rouepcrozo konmaxmy — ye:

a) JOKYMEHT, SIKMH MEepEeTBOPIOETHCSI HA JOTOBIP KYHIBII-TIPOIAXKY
0a30BOro aKTHBY B MOMEHT iHiIliallii POIelypH TIOCTaBKH;

0) NMCHMOBE TIOBIJIOMJICHHS PO3PAaXyHKOBOI IajaTH MpOJaBLEM
(’FOUepCHOTO KOHTPAKTY MPO CBiif HaMip MOCTaBUTH TOBAp 3a (b F0YSPCHUM
KOHTPAKTOM y BCTAHOBJICHI TEPMiHHU MIOCTABKH;

B) Mepelik yMOB 00iry ()’I09epCcHOTO KOHTpPAKTy, XapaKTepHUCTHK
0a30BOT0 aKTUBY, a TAKOK TEPMIHIB i MEXaHiI3MiB HOTO TIOCTAaBKH;

T') IepeTiK YMOB IIOCTaBKH 0a30BOTO aKTHBY.

19. B Ykpaini onepayii 3 ’rouepcnumu Kommpaxmamu
pezynioomsca:

a) [Tomoxxenrsm JleprkaBHOT KOMicii 3 MIHHUX MarepiB Ta pOHIOBOTO
pusky «IIpo mopsimok peectpariii 3MiH 10 npaBui (HOHIOBOI OIpKi 11010
3anpoBaJpKeHHs 00ir Ha HOHOBIH OipKi AepUBATHUBIBY;

0) Ilonoxennsm HauionaneHoro 6anky Ykpainu «I[Ipo mopsiok
31ifiCHeHHs onepalliil 3 ()’ FoYepCHUMH KOHTPaKTaMn,;

B) 3akoHOM Ykpainu «IIpo nepuBatuBm»;

r) [IpaBumamu YkpaiHCbKOi Oipki 010 TOPTiBIi ()’IOYEPCHUMH Ta
OTII[IOHHUMH KOHTPaKTaMH.

! 3 Hpanmuuui 3a60aHHS

3aBnanns 1. YiinagaeTbes OMIIOH HA KyHiBiio yepe3 3 micsii 31250
¢ynTiB crepainris 3a ninoro USD 1,2000 3a 1 GBP.

PunkoBwmii BamoTHu# kype cranosuth USD 1,2440 3a GBP.

YoMy AOpiBHIOE BHYTPILIHS BAPTICTh OMIiOHY?

3aBnanHs 2. BusHauuTH BHYTPILIHIO BAPTICTh OMIIOHY, SKIIO:

a) Llina BHKOHAHHS OMNIIOHY Ha KYIIBIIO MIBEHIAPCHKUX (PpaHKiB
USD 1,0204, a morounwmii kypc 1 CHF = USD 1,0224,

6) Llina BUKOHaHHS ONMLIOHY HA KYHIBIIO aHTilcekux ¢yHtiB USD
1,2020, a notounuii kypc 1 GBP = USD 1,2440;

B) LliHa BUKOHaHHS ONLIOHY Ha MpPOJAX aHriiiicekux ¢yHTiB USD
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1,2020, a motounnit kypc 1 GBP = USD 1,2440;

3aBaannsa 3. binopychke 30BHIIIHFOTOPTOBENBHE ITiIIPHUEMCTBO
mpuadaxo eBporetchKuii ontion Ha 750 THCSY €BpO 3a I[iHOIO BUKOHAHHS
2,1300 Oimopycekux pyOmiB 3a 1 €Bpo 3 MaTOIO 3aKiHUEHHS 25 BepecH.
Busnaure mpuOyTok (30MTOK) MiIMPUEMCTBA, SKIIO Ha 25 BEpECHI KypC
6inopycekoro py6ust ckinas 2,1300 6inopyckkux pyO6miB 3a 1 €Bpo. 3po0iTh
BHCHOBKH TPO JOIIJIBHICTh NPUAOaHHS OILIIOHY.

[HBecTOp 3aliMae CTPOKOBY MO3HUILIO I'PH HA MiJBUIICHHS 2 Ci4HS 32
omHUM Oepe3HeBHM ()’IOYEPCHUM KOHTPAKTOM Ha SMOHCHKI €HU
(cranmaptha maptis 12500000 ien) 3a minoro 0,0096 mon. CIHIA 3a ommy
ieny. IapanTtiitnuii BHecok 2700 gon. CILIA, nomaTtkoBe 3a0e3medYeHHS —
2000 mom. CIIIA. CkimbKH B iHBECTOpa 3aJIMIIUTHCSA Ha PaxyHKy 4 CIUHA
BpaHIli, SKIIO OCTaHHIA i€HOBHH KOHTPAKT BigOyBCS 2 Ci4HA 3a MIHOIO
0,0120 momn. CIIIA 3a ieny, a 3 ciuns — 0,0125 mon. CIIIA 3a ieny.

3aBpanna 4. [HBecTop 3aliMae CTPOKOBY TMIO3HUIII0 TPH Ha
noHkeHHs 10 ciuHg 32 omHUM Oepe3HeBUM (p’I0UEepCHHM KOHTPAKTOM Ha
KaHaJChbKi Jonapu (cranmaptHa naptis 100000 kaHajacbkuxX gosapiB) 3a
uinoro 0,6405 mon. 3a OJIMH KaHAJICHKHIA JI0T1ap.

IapanTiiinnii BHecok 1800 mon., momartkoBe 3abesmnedenHs — 1400
Joi. CKUIbKHM B iIHBECTOPA 3AJIMIIMTHCS Ha paxyHKY 13 ciuHs BpaHIli, SKIIO
OCTaHHIMl KOHTPAaKT Ha KaHaJCbKi nonapu BinOyBcs 10 ciuHs 3a IiHOHO
0,7436 mon. 3a kaHaackkuid nmomap, 11 ciuas — 0,7426 mom., a 12 ciuast —
0,7455 non.

3aBganna 5. [HBecTop 3aliMae CTPOKOBY TIO3WIII0 TpHU Ha
MiABUINCHHS 15 ciuHs 32 ogHUM Oepe3HeBUM (p’IOYepCHUM KOHTPAKTOM Ha
mBednapcbki Qpanku (cranmaptHa mapris 100000 ¢pankiB) 3a 1iHOMO
1,0224 nmon. CIIIA 3a omun ¢dpask. 'apantiitauii BHecok 1800 mon. CIIA,
nonatkoBe 3abesmeuenHs — 1400 mon. CHIA. Ckinbku B iHBecTopa
3aJMIIUTBECA Ha paxyHKy 18 ciuHS BpaHIl, SKIIO OCTaHHIM KOHTPAaKT Ha
miBeiapebki Gppanku BinOyBes 15 ciunst 3a niHoto 1,0224 noxn. CILA 3a
¢bpank, 16 cignst — 1,0200 gon. CIIA, a 17 ciunst — 1,0198 mon. CIIIA.

3aBnanns 6. [aBecTop Kynye ¢’rodepcHuit KoHTpakT Ha 27500 roi.
CIIA 3a ¢’rouepcHuM kypcom 0,93 €Bpo 3 OIUIATOO 332 CIIOTOBHM KypCOM
€BpO B TIpuBHAX. [IpumycTiMo, 110 B MOMEHT BHKOHaHHS () I0YEpPCHOTO
KOHTpakTy Kypc 1 eBpo nopisHioe 28,6000 rpusens. Busnaunts cymy B
I'PUBHSIX 32 Ky Oyne nocrasieHo inBectopy 27500 mon. CLIA.
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STUDY Keﬁc

Ha cyuacHOoMy erami po3BHUTKY MikKHaponaHa OipKoBa TOPTIBIS Mae
LIKOM BHpakeHy reorpadiuHy KOHIIEHTpAIIilo.

OCKiNbKH CBITOBHII PHHOK 3€pHa KOHTPOIIOIOTH I'SITh OCHOBHHUX
kpain-ekcrioprepiB: CLIA, Kanana, Ascrpamis, Aprenruna i kpainu €C,
0ip>koBa JISUTBHICTh KOHIEHTPYETHCS caMe€ B LMX KpaiHax, 30KpeMa y
MicCISIX BUPOOHHUIITBA TOBapy, TOOTO Yy BEJNMKUX CLIBCHKOT'OCIOAAPCHKUX 1
TOPrOBHX LICHTpaXx.

Haii0inpiolo ToBapHOIO OipKelo CBITY € amepuKaHChbka Uukasbka
toproBa Gipxa (Chicago Board of Trade ), mHa skiii ykimamaroThes
craHmapTHi (’rodepcHi i OMImIOHHI Yrow i3 3epHOBUMH (ITIICHUIIA,
KYKypyIi3a, OBeC, COsi-000¥) Ta ONHHAMHU KyJIbTYpaMH.

Jpyroro Ta TpeTboro 3a obcsramMu Tponaxy Oip>KOBHX TOBapiB €
Yukaszpka TtoBapHa Oipxxa (Chicago Mercantile Exchange) ta Heto-
Mopkcpka ToapHa 6ipska ( New-York Mercantile Exchange) Bimmosizso.
Jo Oip>x CBITOBOrO 3HAYEHHS TAaKOX HaJeKUTh JIOHZOHCHKA MiXHapOIHA
binancoBa ¢’rouepcua OGipxka (London International Financial Future
Exchange ).

B €Bponi nposigne Micue nocizae ¢panimysska Oipxxka MATID
(Mixnaponuuii ¢’ rouepcHuii punox dpanirii).

Ha 6ipxoBomy punky CIIIA Ta iHIIMX JAepKaB YrOAM BUUHSIIOTHCS
HE 3 peaJbHUM TOBAapoOM, a 3 JIepUBaTUBaMHU. PeanbHi yrogu Ha IOCTaBKY
3epHa (paKTUYHO Ha OipKOBOMY PHUHKY HE YKIIaJalOThCS 1 HE BUKOHYIOTHCS.

B Vkpaini, Ha ’xanp, TOPTiBIsA 3epHOM dYepe3 TOBapHI Oipki He
oTpHMajia iCTOTHOTO pPO3BUTKY. CiJIbChKOTOCHOAAPCHKI MiINPHEMCTBA Ta
CIIOXHBAYl TPAKTHYHO HE BUKOPUCTOBYIOTH OipiKOBI KaHAIHM peaizamii
3€pHOBHX, a HQJIAIOTh IepeBary 1o3abipkoBoMy puHKY. Tomy i puHKOBa
1iHa GOpMYyEThCS 31€01TBIIOTO Ha 103a0iPIKOBOMY PHUHKY.

BigmoBigHo go mm.. 39.3.3.1. cr. 39 IIKY wMeron mnopiBHSIBHOI
HEKOHTPOJIOBAHOT IIHW 0a3y€eThCsl HA TOPIBHSIHHI I[iHH, 3aCTOCOBAHOT i
yac KOHTPOJILOBAHOI oOmeparlii, 3 IiHOI (Jiala30HOM IiH) y CIiBCTaBHIH
(cTIiBCTaBHHX) HEKOHTPOJIbOBaHIN (HEeKOHTPOJILOBAHUX) oneparii
(omepartisix).

ToOto, ms 3acTocyBaHHS METOIY IOPIBHSAHHS HEKOHTPOJILOBAHOT
LiHM TOTPiOHO, MO0 MK KOHTPOJHOBAHOIO OIEPAI€I0 Ta CIIBCTaBHOIO
HEKOHTPOJIbOBAHOIO OIepalicro He OyJo 3HAauYHUX BiAMIHHOCTEH, IO
MOXYTb ICTOTHO BIUIMHYTH Ha (hiHAHCOBH pe3yJIbTaT ITijl 4ac 3aCTOCYBAHHS
BIZINIOBITHOT'O METO/y TPAaHC(HEPTHOT'O IIHOYTBOPEHHSI.
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[IpoTe m03a6ip kOB TOBapHUI pUHOK 3€pHOBHX 1 OJMIHHUX KYJIBTYP
Ta TPOXYKTIB iX mepepoOkw B YKpaiHi HE € 3iCTaBHUM 3 Oip»KOBUMH
puakamu CIIA, Kanmamm, Ascrpamii, Aprentmam Ta kpaiH €C 3a
HACTYITHUMH O3HAKaAMHU:

- BiMIHHI i1CTOTHI YMOBH KOMEPIIIHHUX JOTOBOPIB, SKi 3IiHCHIOIOTH
BIUIMB Ha I[iHy TOBapiB: Micie Ta 0a3WC MOCTaBKH, SKICTh Ta KiIBKICTH
TOBapy, CTPOKM BHUKOHAHHS TOCIOJNApChKMX 3000B'3aHb, YMOBH
MIPOBEICHHS IIATEXKIB MiJ] Yac 3iHCHEHHS omepariii, ;

- pi3HI €KOHOMIYHI YMOBH, B SIKUX JiIOTh CTOPOHH JOTOBOPY Ta SIKi
3MIMCHIOIOTH BIUIMB Ha IiHY TOBapiB: XapaKTEPUCTUKHU BiJIOBIIHUX PHHKIB
TOBAapiB, HAa SKUX JIIOTh YYaCHUKU PUHKY (reorpadivyHe MicLe3HaXOMKESHHS
PHMHKIB), piBeHb PO3BUTKY BHUPOOHHMYOI i TPAaHCIIOPTHOI iH(pacTpyKTypH,
PiBEHb [IEpKaBHOTO PETYNNIOBAaHHA PUHKIB, B TOMY YHCIi KOHTPOJb 3a
L[iHaMH, KOHTPOJIb TIPOLICHTHUX CTAaBOK, KOHTPOJIb 3a IJIATE)KaMH, ACPKaBHI
cyOcunii Ta BaJJFOTHHAN KOHTPOJb, ODIMiitHINA Kypc HAIliIOHATHHOT BAIFOTH 10
IHO3eMHOi BAIIOTH, BCTAHOBICHHUH IEHTpaJbHUM OaHKOM, Yy pa3si
BUKOPHCTAHHS TaKOi BAJIIOTH y PO3paxyHKax IiJ yac 3IiHCHEHHs omeparii,
3MIHH TaKOTO KypCy.

bBipxoBuit puHOK 1 pUHOK (HI3UYHOTO TOBApy € pI3HUM SK 3a
CTPYKTYPOIO, TaK 1 32 (YHKUISIMU i IPUHIMIIAMYU [[IHOYTBOPEHHSI, Y 3B SI3KY
3 YMM 3acTOCyBaHHS OIp)KOBMX KOTHPYBaHb B IJISIX TpaHC(HEPTHOrO
LIHOYTBOPEHHS € TAKKUM, IO CYNEePEYUTh KPUTEPIsSIM 31CTABHOCTI Onepariii,
nepesniyeHux B 0ir.. 39.2.2. . 39.2 cr. 39 TIKY.

Ha cBitoBux ToBapHHX Oipkax B OUIBIIOCTI BHUMAIKIB 00'€KTOM
0ip>KOBOi TOPTIBJII BHCTYIAIOTh TOBapHI JepuUBaTHBH (¢ IOUEPCHI YToOIu),
0a30BMM AaKTHBOM SIKMX € CIJIbCHKOTOCIOAApChKa MPOAYKIsA, Ta Ha
MPAKTUIll JOCUTh HE3HAYHAa KUIBKICTh ()’IOYepPCHHUX YTroJ 3aKiHIyEThCS
peanpHOI0 TocTaBKoro. Ha Garatbox OipskaX po3IIIAAaeTbhes MUTAHHS PO
MOBHY JIKBiZAILil0 1MOCTaBOK (hi3WYHOTO TOBapy, a JAesiki 3 (iHaHCOBHX
¢’rouepciB 3 caMoro MOYaTKy OipKOBHUX TOpriB Oynm po3pobieHi sk
IHCTPYMEHTH, 1[0 He Tepeadavaiy IIOCTaBKH 0a30BUX aKTUBIB.

Kpim TOTO, B OULTBIIOCTI BUMAAKiB yroAW Ha TOBApHUX Oipxax
OpIEHTYIOTHCSA Ha 3€pHOBI KyJIBTYpH MEBHOI KpaiHHU MOXO/KeHHA. T0o0TO Ha
iHO3eMHHUX OipXKax He KOTHUPYIOTBCS 3E€pHOBI KYJIBTypH YKpPaiHCBKOTO
MTOXOJKEHHSI, 10 TIOCTaYal0ThCA B YOPHOMOPCHKOMY OaceiHi.

Takok KokHa Oipka BCTAHOBIIOE BIJIACHI CTAHIAPTH SKOCTI
3€pHOBHX KYJIbTYp, aje Ha JaHWi 4ac HEe Ma€ METOAMKU IX 3pPIBHSHHSA
(cmiiBcTaBNEeHHS) Ta EPEPaxyHKy B €IMHOMY CTaHAAPTI.

Otxe icHye BIAMIHHICTh MiXK LIHAMH 1 LIHOYTBOPEHHSM Oip»KOBOTO
Ta 103a0ipKOBOTO PHHKIB. Bip»KOBi yroam ykiaJaroTbCsS HE 3 METOIO
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KyMIiBJIi-IPOJAaXy PpEalbHOTO TOBapy, a 3 METOI0 CTpPaXyBaHHSA Yrogu 3
peaNbHAM TOBapOM Ta 3 METOI0 OAEpXKaHHS NPHOYTKY, SIKHH YTBOPIOETHCS
BHACIIZIOK 3MiHU Oip>KOBUX IIiH (KypciB, KOTHpYBaHb). B ymoBax GipxoBoro
PHUHKY MOBa He mpo MaiiOyTHIO ITOCTAaBKY TOBapy y MeBHI cTpoku. bip:kosa
IiHa SBISIE cOO0I0 TMOTOYHY TOYKY 30py YYaCHHKIB Oip>KOBOTO PHHKY Ha
BapTIiCTh CTAHAAPTHOTO TOBApPY 3 TOCTaBKOIO y MaHOyTHbOMY. 3araiom,
0ip>KOBI KOTHPYBAaHHS MOXKYTh JE€MOHCTPYBaTH I[IHOBI TPeHIH (HANPSIMOK
3MIHM I[IHA 3POCTaHHS Y 3HU)KCHHS).

3anumanms 0o xeticy: 1) Slka OCHOBHa 0COGIUBICTD 3AIHCHEHHS YTO/
Ha Gip>xoBomy puHKY 3epHa CIIA Ta inmmux gepkas? 2) Un € MOKIHBUM
CHiBCTaBIJIEHHs Oip)KOBUX KOTUPYBaHb i1 EKCIIOPTHUX IIH B YKpaiHi Ha 3epHO
CLTbCHKOTOCTIONAapChKUX KynbTyp? 3) Ha sxomy mabii eKOHOMIYHOTO
PO3BUTKY 3HAXOIWTh TOPTiBIsA (’IOYEPCHUMH KOHTpaKTaMH B YKpaiHi,
30KpeMa Ha Oip)KOBOMY pHHKY 3epHa?
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TEMA 8.
BasatomHi onepayii «ceon»

HaeuanwvHi yini:

v/ BU3HAYMTH MOHSATTS BAIFOTHOI OIEPALlil «CBOID;

v\ 3’qcyBaTH TEXHIKY 3MiMCHEHHs BAIKOTHOTO «CBOIY» s 6a30BOI
BaJIIOTH Ta ISl BAJIFOTU KOTHPYBaHHS;

v\ HajaTd TOPIBHSIBHY XapakTEPUCTHKY ONEpalliii  «CBOI» 3
YHUCTUMHU TEPMIHOBUMH YTOJAMH;

v/ 3’SCcyBaTH TNPAKTHKY BHKOPUCTAHHS «CBOIY» Ta BaJIOTHOTO
apOiTpax<y Ha BaJIFOTHOMY PHHKY YKpaiHH.

v/ PO3KPHTH MPOOIEMH PO3BUTKY BAIIOTHOIO DPHHKY «CBOI B
VYkpaiHi.

8.1 «CBom» sik ¢iHaHCOBMI1 iHCTPYMEHT YyNpaBJIiHHA aKTHBAMHU i
nacuBaMu 0aHKy

Pi3HOBUIOM BaJIOTHUX OTEPAIlii, sSIKi TIOEAHYIOTh IOTOYHI 1 CTPOKOBI
orepariii, € yroau «cBom» (Swap).

«Cgony — 1i¢ BaNIOTHA ONeEpallis, fKa IMOETHYE KYIiBIO-TIPOIaK
JIBOX BAITFOT HA YMOBaX HEraifHOI MOCTaBKU 3 OJTHOYACHOIO KOHTPYTOAOI0 Ha
BiJIIOBiTHUIA TEPMiH 3 TUMHU CAMHUMH BaJTIOTaMU. [Ipy IbOMY JTOMOBISFOTHCS
PO 3yCTPivHI IDTaTEeXi JBa mMapTHEpH (OaHKH).

3a omepamisiMi «CBOI» ITOTOYHA Ollepalis 3AIHCHIOEThCS 32 KYpCOM
«CIIOTY», IKUH y 3yCTpiuHiN yroxi (CTpOKOBIiH) KOPUTY€ETHCS 3 ypaxyBaHHIM
mpeMii abo AWCKOHTY, 3aJIeKHO BiJl pyXy BalIOTHOTO Kypcy. lIpm mpomy
KIIEHT Ma€ EKOHOMII0O Ha MapXi — PI3HMII MDK KypcaMH MpOJAaBI i
MTOKYTIIS 332 TOTOYHOIO yrozot0. Omnepariii «cBOM» BUTIAHI IJIs1 OaHKIB: BOHU
HE CTBOPIOIOTH BIIKPHUTOI MO3HMII (KYIIBIS MOKPHBAETHCS MPOJAKEM),
THUMYacoBO 3a0e3MeuyioTh HEOOXiJHOI BaNMIOTO0 0€3 pH3UKY, KUK
OB'sI3aHUH 31 3MIHOIO Ti KypCy.

Omepariist «cBOI» MOKe MPOBOANUTHCS 3 OJIHUM KOHTPAreHToM, TOOTO
00uIBI KOHBEPCIliHI omneparlii 3MiHCHIOITBCSA 3 THM caMuM O0aHkoMm. OHaK
MOJKHa Ha3MBaTH «CBOIIOM» KOMOIHAIIIIO JBOX NMPOTHIIEKHUX KOHBEPCIHHUX
yroj i3 pi3HUMH JlaTaMH BAJIIOTYBaHHS Ha OJHAKOBY CyMY, YKIJIaJCHHX i3

132



PI3HUME KOHTpareHTaMu.

OcHOBHi YMOBH 3[Ii/iCHEHHS «CBOITOBHX)» KOHTPAKTIB:

- (ixcamis BATIOTHOTO KypCy Ha MaltOyTHIN Tepiof;

- 3a0e3mnedeHHs 3yCTPIYHUX TPOIIOBHUX ITOTOKIB.

BamroTHi «cBommM» TOAUISIOTE Ha «ceonu» 3  ¢hikcosanumu
CIMABKAMU Ta C60NU 3 NAAGAIOYUMU CHA8KamMU (RPOUEHMHI céonu):

® «ceonuy 3 (pikcosanumu cmaskamu, IO SBIIIOTH COOOIO
KOMOIHaIlil0 KOHBEPCIHHMX Yroa 3 pi3HMMH JaTaMy BaJIOTyBaHHs (OLIbII
BiZIOMi sIK BAJFOTHI cBOIHM (CUrrency swap);

®  «CBONUY 3 NAABAIOYUMU NPOYEeHMHUMU cmagkamu (npoyeHmHi
abo 8anNOMHO-NPOYEHMHI «CEONUY), IO SBJIAIOTH COO0K OOMIH aKTHBAMH
a00 3000B'13aHHSIMHU (BUPQKEHHMH B OJHINM a00 B pi3HHMX BamoTax). BoHu
NepPEeBaKHO BUKOPUCTOBYIOTHCS HA PUHKY KaIliTasiB.

«CBom» 3 (DIKCOBaHUMHU CTaBKaMH BAJIOT MOXKE YKJIAIaTHUCS IBOMA
CI0co0aMHu:

- K KOMOiHAIlisI JBOX TIPOTHIIC)KHWX KOHBEPCIHHHUX YTroA Ha
OJTHAKOBY CyMy 3 Pi3HUMH JaTaMU BaJIFOTYBaHHSL;

- 5K J1Bi 3yCTPIiuHi ICTIO3UTHI YTO/I1 HA €KBIBAJICHTHI CyMH BAJIOT.

BantoTHi «cBonm» Ki1acu]iKyOTh 3a KUIbKOMa 03HAKAMM

1. 3aTepMiHaMu yKJIaJEHHS:

® npocmuil «ceony (cmandapmmuuil) — TeplIa KOHBEpCiiiHa yroaa
YKIIQIAETBCSl HA YMOBAaxX «CIIOT», a 3YyCTpiuHa omepalis — Ha yMoOBax
dopBapn  (HampHWKIaZ, «CBOMM» THIY CHOOT/TWXACHBb  (Spot/week),
coot/micsip (spot/month) i T. 1.);

e «cgony ¢opsapd/popeapo — Tepmia KOHBEpCiliHa yrojaa
YKJIaJa€eThcsl Ha yMOBax (opBap, a 3yCTpiyHa orepallis — TeX Ha yMOBax
(dopBap[, ane Ha OUTBIN TPUBAIHN TEPMIH;

® («ceony i3 Oamamu 6amNOMY6anHs 00 «cnomay» — Tieplia
KOHBEpCiliHAa yroja YKJIQJAeThCsl 3 JATOI0 BAJIOTYBaHHS IO «CIIOTa», a
3yCTpiYHa oOIepalis — Ha yYMOBax «CIOT» («CBOIH» THILY TOMY/HEKCT
(torn/next), roa/ueker (tod/next) i rox/crot (tod/spot)).

2. 3a THIOM yKJIaJaHHS:

o «ceony muny buy/sell (b/s) — skumo B mepmiiii KOHBepCikHii
omeparii BaroTa KyImyeTbes, a B 3yCTpiuHill oneparii — mpoaaeThes;

o «ceony muny Sell/buy (s/b) — sxwo B mepuriii KOHBepCilHiN
orepariii BaJoTa IpoJIa€ThCs, a B 3yCTPiuHil onepariii — KyImyeTbesl.

KnacuuHi «ceonuy 3al1e)KHO BiJI TOCIITOBHOCTI BUKOHAHHSI OIepaItiit
«CHOT» 1 «hopsapoy MONUIAIOTHCS Ha!

® penopm — 1e NPOAAX BAIOTH Ha YMOBaX «CIOT» i OJHOYACHO
KYIIBJIsl HAa yMOBax «(popBapi»;
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e  OJenopm — KyHUIBIA BaIIOTH HAa YMOBaX «CIIOT» 1 MpoAax Ha
yMoBax «popBapm».

Omeparist, KOI¥ KyMiBIs (IIPOJaK) BaJTIOTH 3MIHCHIOETHCS Ha OCHOBI
IBOX YTOA 3a KypCOM ayTpaWT, Ha3WBa€ThCA ¢hopsapo-gopsapo, abo
dopeaponuii «ceony.

SIk paBUITO, «CBOIIMY YKIIAJAalOThCsl HA TEPMIH O 1 POKYy.

8.2 KorupyBaHHSI BaJIIOTHOI'O «CBOILY»

KoTHpyroThCsl «CBOTIMY» TaK caMo, 5K 1 oBapaHi yroau, — ¢hopBap/Hi
IIYHKTH € KOTHPYBaHHSAM 1 cBomy, i (opBapAHOi omepamii Ajis IaHOTOo
nepiony (3BiZicH ix apyra Ha3Ba: «CBOM-MYHKTH» — (Swap points, swap rate).
ToMmy mpu KOTHpYBaHHI «CBOIy» JOCHTh 3a3HAYWTH TUIBKH (OpBapIHi
(«cBOMY») MyHKTH JUIS BiJMOBIAHOIO MEPIOAY y BHIIISAI JBOCTOPOHHBOTO
KoTupyBaHHs. Ha puHKY omepariiifi «cBOI» Te€X BUKOPHUCTOBYETHCS TEPMiH
«cnpedy. Posmip crpeny 3alexuTh Big THX CaMHX YMOB, IO i Ipu
KOHBEpCIHHMX oOmlepamisix. PHHOK «cBomiB» [yXe IOLNIMPEHUH Yy
MDKHApOIHIH TPAaKTUI, TaM TeX ICHYIOTh MOMUT Ta IPOIIO3UILs, aie
KOTUPYBaHHS 3MIHIOETbCS HE TaK 4YacToO, SIK Ha PHHKY KOHBEPCIHHMX
onepartiu.

Jns knacuunux yeod «ceony (penopm i 0enopm) 3aCTOCOBYIOTHCS
JIBa BAIIOTHI KypCH — «CHOT» 1 «ayTpaiT». OCTaHHI BH3HAYa€ThCS 3a
CTaHAapPTHOI0 METOJMKOI: KypC «CIoT» Iuoc (MiHyc) ¢opBapaHa mapika
(mpemist abo AUCKOHT).

OCKUTBKU cmanOapmui y200u «c80n» MICTATh IBI yromu (ogHa —
«CTIOTY, 1HIIIA — «ayTpaT»), MO YKIAJAI0ThCS OJHOYACHO 3 OJHUM OaHKOM-
KOHTPareHToM, TO B CBOIX KypcaxX BOHHM MalOTh CIIUIBHUH Kypc «crot». OamH
KypC «CTIOT» BHKOPHCTOBYETHCSI Y TIEpILii KOHBEpPCIHHIN omepamii 3 IaToro
BAJIIOTYBAHHS «CIIOT», IHIIMH — 3 METOI0 OTPHMAaHHS Kypcy «ayTpaiT» Uit
3BOPOTHOI KOHBepcii. TakuM umMHOM, PI3HMIA B Kypcax JUIi JABOX YTOJ
criocTepiraeThes uie y popBapAHIX MyHKTaX Ha KOHKPETHHUH TIepio.

i ¢opBapaHi MyHKTH i € KOTHPYBAHHSAM «CBOI» ISl JAaHOTO
nepiogy. TomMy OpU KOTHUPYBaHHI «CBOIY» JIOCTaTHBO IPOKOTHUPYBATH
TiApKH (hopBapiaHi (CBOIM) IyHKTH IS BiANOBIAHOTO MEpioxy y BHIIISAAL
JIBOCTOPOHHBOTO KOTUPYBaHHSL.

Kopomxi «c6onu» KOTUPYIOTHCS aHAJIOTIYHO CTAHAAPTHUM «CBOTIAMY
y BUrIiAl (opBapAHMX ITYHKTIB JJIsl BiANOBIAHUX IEpiofiB («OBEpHANUT»
o/n, «roM-HekcT» t/n). [Ipn boMy Kypcu yroan 0OUUCIIOIOTECS BiIIOBIIHO
JI0 TpaBWJ PO3PaxXyHKy KypCy «ayTpaWT» ajsl JaTh BAJIIOTYBaHHS O
«CHIOTY»:
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a) y pasi 3pocTarodux 37iBa HampaBo (popBapAHUX IYHKTIB (0a3oBa
BaJIOTa KOTHPYETBCS 3 TPEMi€l0) OOMIHHHN Kypc IUIL TIEpIIOi YTroad
«CBOILY» (IO «CTOTY») Ma€ OyTH HIDKYHMM 3a BATIOTHHH Kypc OOMIHY ISt
IpyToi yromu (Ha «CIoTi»);

0) vy pasi 3MeHImeHHs1 (opBapIHUX KypciB 3i7iBa HampaBo (0a3oBa
BaJIOTa KOTUPYETHCS 3 AUCKOHTOM) OOMIHHHUH Kypc I MepIIoi yroau Mae
OyTH HIDKYHMM, HIK IS IPYTO1.

IIpy 1bOMY DOTOYHMM BAIIOTHUH KypC  «CIIOT»  MOXHA
BUKOPHCTOBYBATH SIK JUISl JaTH BAIIOTYBaHHS (JJO «CIIOTY»), TaK i U JaTH
3aKiHYCHHS «CBOIYy» (0Oe3mocepeHbo Ha «CHOTi»). ['o0BHE, 11100 pi3HUIISL
JIBOX KYpCIB CKJlaJiajia BelNW4rHy (pOpBapAHUX MYHKTIB JUIsS BiIIOBIZHOTO
mepiony. Jlata «cmot» Tyt 3aBkmu Oyae  QopeapaHor  (TOOTO
BiITAJICHIIIIOO JTATOXO).

Omepariii «cBOI» BUKOPHCTOBYIOThCS IS

e 3IifiCHEHHS KOMEpIIMHUX YroA, sSKi NaloTh 3MOTY YHHKHYTH
30MTKIB U KOHBEPTAIIil BAJIIOT;

e mpunOaHHA 0aHKOM HEOOXigHOI BaOTH 0e3 pu3WKy (Ha OCHOBI
MIOKPUTTSI KOHTPYTOJIOI0) Ui 3a0e3ledeHHs MDKHApOJHHX PO3PaxyHKIB,
JauBepcudikalii BAIIOTHUX PE3EPBIiB;

® B33aEMHOT0 MIXKOAHKIBCHKOTO KPEIUTYBAaHHS B JIBOX BAJIOTaX

e OTpPUMaHHS MOJMJIMBOCTI 3ajJydyaTH KOWITH 3a (HIKCOBAHOIO
CTaBKOIO, KOJIM TOCTYI HA PUHOK OOJIiraiii HeMOKIHBHIA;

® 3aJyueHHs KOIITIB 332 CTAaBKOIO, HWXKYOIO 32 Ty, sIKa Yy JIHCHHI
Yac ckJajacs Ha pUHKY OOJIiraii 4n KpeIMTHOMY PHHKY;

® TepecTpyKTypyBaHHsS moptdens 3000B’s3aHb 0€3 J07aTKOBOTO
3aJTy4eHHS] HOBHX KOIUTIB Y 3MiHH CTPYKTYpH OanaHcy;

® [epecTPYKTypyBaHHS mopTdens akTHBiB 0e3 107aTKOBHX
BKJIAJIiB;

e cTpaxyBaHHS OaHKaMH aKTHBIB i 3000B’3aHb.

Yromu «CBOI» YKIANAIOTHCS 332 THM CaMHM ajirOPUTMOM, L0 W
KOHBepCiiHi Ta neno3uTHi yroau. OCKiIbKY yrojaa ayTpauT sBIsiE COO0I0 MO
CyTi 3BHUAliHy KOHBEPCilO 3 JaTOI0 BAJIIOTYBAHHS IHIIOI, HK «CIOT», TO
PI3HUIIA € TUTBKU B (OpMI 3aIIUTy Ta KOTHPYBAaHHSIX.

KirouoBumu ciioBamu Ui yKiaagaHHs yrogm «csom» €: «l buy and
selly (a1 kymyro ta npoaato) ado «l sell and buy» (s npomaro Ta kymyr). Ha
BIZIMIHY BiJl 3BU4aifHOT KOHBEPCIHHOI yroau, TyT BUKOPHCTOBYIOTHCS J[Ba
0oOMiHHI KypcH Ul ABOX KOHBEPCiH, 3 SIKMX NEpHIMH KypC HaJEKHUThH JI0
OmpK4oi I1aTW BaNIOTYBaHHsS, a Jpyrud — 10 QopBapaHoi, TOOTO
BigajaeHimol 1aTu.

OCKIJIBKM Yrojia «CBOID) CKJIAaJa€Thcsl 3 JIBOX KOHBEPCIHHUX yropg y
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3BOPOTHHX HampsAMaX, TO IUIATIXKHI IHCTPYKLii A 000X KOHTpPAareHTiB
BKIIIOYAIOTh BKa3yBaHHA Ha OAHKH-KOPECTIOHACHTH IJIsl PaxXyHKIB HOCTPO B
000X BaJIFOTAaXx.

BapiaHTu aHy/1I0BaHHS YTOIH «CBOII»:

e BHKYIl «CBOIly» — TIOBHHI pO3paxyHOK 3a Yromomo abo
3IIACHEHHS Y3rO/PKEHUX KOMIICHCAIIHHUX BUIUIAT;

® pe3epBYBaHHS «CBOIy» IUIIXOM YKIQJCHHS 3BOPOTHOI Yroau
«CBOIDY;

e [iepeyCcTylKa IIpaB Ha OCHOBI MignucaHHS 3000B’s3aHb 3a
«CBOIIOM», KOJHM OJHA i3 CTOpIH (32 3roJ0I0 IHIIOI CTOPOHM) 3HAXOAUTH
HOBOTO TapTHepa i 3a0e3neuye WOro KOIITaMH JJIsS 3IHCHEHHS MepelaHux
3000B’s3aHb 3 ypaxyBaHHAM 3MiHH BIIOTHOTO KypCY 1 IPOLIEHTHHX CTaBOK
YIIPOIOBXK HEPIOLY JI0 3aBEPIICHHS i YTOI! «CBOID».

VYKnaseHHS YroA «CBOI» 3HAYHO MAEMIEBINE U MapKeT-TEHKepiB,
HDK yKIaaeHHS (OopBapIHMX KOHTPAKTiB Yy pa3i IMPOJOHTAIlil BaJOTHOI
nosunii. KepyBaHHA axkTuBaMm Ta 3000B'I3aHHAMH 0Oa3yeTbCsl Ha
BUKOPHCTAaHHI IepeBar, sKi OKpeMi MO3WYAIbHUKH MOXYTh OJEpP)KaTH Ha
PI3HMX BaJIOTHUX PHHKaX. Tak, 3TiIHO 31 CXEMOIO YrOJIU «CBOID» KOXXHHI
MO3WYATBHUK Ma€ MOXJIMBICTh OJIEp)KaTH IEBHY CYMYBAJIIOTH 3HAYHO
JIeIIeBINe, HIX sIKOU BiH OpaB KpeANUT Ha BATIOTHOMY PHHKY.

XeIKyBaHHS BaJFOTHUX PU3UKIB 32 JOIIOMOTOI0 BAaJFOTHHX «CBOIIIB
3MIACHIOETHCS Yepes:

- (ikcariro BaIFOTHOTO KypCy Ha MalOyTHi# mepio;

- Oprasi3amiro 3yCTPIYHAX I'POMIOBHUX ITOTOKIB.

Yrogm «cBom» HacamIiepe] € MiKOaHKIBCBKAMHU OIepamisaMu i
MaloTh 0araro CHiIbHOTO 3 omeparismu (opeapa. Ha mpaxTwmi omeparii
«CBOTI» BUKOPHCTOBYIOTBCS 3HAYHO 4dacTime, HiX mpocTi QopBapaHi
omepartii.

IlepeBarm y BUKOPHCTaHHI 200 «ceon» TeEpeln QopsapOHumu
yeooamu.

* mpH 3IIHCHEHHI BaJIOTHOIO «CBOIY» 3HAYHO 3MEHINYETHCS
BaJIOTHUH PU3UK, OCKIJIBKH BiH PO3MOMIIAETECA MK yJaCHUKAMHU YTOIH —
¢ikcyeTscs Kype (opBapIHOi yrou, a HO3HIisA KOKHOTO 3 YYaCHHUKIB YyTOAU
«CBOIT» JIOPIBHIOE HYJIIO;

* BHUKODHCTAHHS «CBOIMIB» Ja€ MOXJHBICTh 3a0€3MEUNTH
XE/DKyBaHHS JJOBIOCTPOKOBUX OIEpAI[ifHUX Ta EKOHOMIYHHMX PH3HKIB.
ono pyxy ¢iHAHCOBHX IOTOKIB YroJH «CBOI» MOMKHA PO3TISIIATH SIK
CIIBBIJTHOIICHHS KOPOTKOT Ta TOBrOi BAJFOTHUX MO3MIIIMH.
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@ IMumanns Onst camoKxoHmponto

1. Po3kpwuiite CyTh onepariiii TUILY «CBOII».

2. OxapakTepu3yHTe MPOICHTHI Ta BATIOTHI «CBOIIH.

3. HaBeniTh mpuKIIag MPOIEHTHOTO «CBOILYY.

4. SIki IpUYMHH 301MCHEHHS TPOIICHTHUX «CBOITIBY.

5. SIxa 31 CTOpPiIH MPOIEHTHOTO «CBOIY» BUTPAa€ MPH 3pOCTaHHI
MIPOLIEHTHUX CTaBOK?

6. SIxi POIEHTHI CTaBKH MOXYTbh JIS)KaTH B OCHOBI «CBOILY» 3i
3MIHHOIO 033010 HapaXyBaHHS CTaBKH?

7. HaBeniTh NpuKiIaj BaIIOTHOTO «CBOILY».

8. Homy omeparlii «CBOI BBAXKAKOTHCS HAWMEHIII PU3HKO-BaHUMU?

9. Ski Bu 3HaeTe MITSIXU 3aCTOCYBAaHHS CBOTIB?

10. HomeniTe, m0 caMe Omeparii «CBOI» MOETHYIOTh TOTiBKOBY
OTIEepALlifo 3 TEPMiHOBOIO.

Tecmoei 3ae0aHHs ONnst camonepesipKu

1. .0Onepauyia «ceon» — ye:

a) KymiBS-MPOJaXK JBOX BAJIOT HA yMOBaxX HEraiHOI IMOCTaBKH 3
OJTHOYACHOI0 KOHTPYTOJIOK0 Ha BH3HAYEHUH CTPOK 3 LUMU CaMUMHU
BaJIIOTAMHU;

0) KymiBISI-TIpoJiaxk 32 (piKCOBAaHUMMU I[iIHAMHU 3 BUKOHAHHSM OTIepaii
4yepe3 IeBHUH Tepio;

B) KyMiBJA-IIPOAaX 3 HETAWHOIO OTUIATOIO.

2. Bantomnuii «céon» — ye:

a) oOMiH mJIaBar04oi NPOLEHTHOT CTaBKU MO 0Opry, po3paxoBaHOi Ha
OJHIM OCHOBI Ha IUIABalOYy MPOLEHTHY CTaBKy, OOYMCIICHYy Ha IHIIN
OCHOBI;

0) oOMiH OoproBoro 3000B’si3aHHS 3 (PIKCOBAHOK BiJCOTKOBOIO
CTaBKOIO Ha 3000B’s3aHHS 3 IJIABAIOUOI0 CTaBKOIO;

B) oOMiH HOMiHamy i1 (piKCOBaHMX BiJICOTKIB B OJHIM BaJIOTI Ha
HOMIHaJI 1 (iKCOBaHWH BiJICOTOK B iHIIII BaJOTI;

r) oOmiH OoproBoro 3000B’sS3aHHS 3 IIJIABAIOYOI0 BiJICOTKOBOIO
CTaBKOIO Ha 3000B’s13aHHS (PiKCOBAHOIO 3 CTABKOIO.

3. Onepauin, aka noeoHye Kynienro ado npooarc eanomu Ha
ymMo8ax «Cnomy» i3 0OHOUACHUM npooarcem (abo Kynienew) miei duc
6a1I0MU HA NEGHUTI MEPMIH HA YMOBAX «Popeapoy:

a) crpe]] «METEIIHKY;
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0) omepartist «ayTpanT;

B) OIIIOHHA CTPATETis;

T') «CBOID».

4. IIpouenmnuii «céon» — ye:

a) OOMiH IIaBar04v0i MPOIEHTHOI CTAaBKH MO OOPTy, po3paxoBaHOi Ha
ONHIM OCHOBI Ha IUIaBAalOYy MPOIICHTHY CTaBKy, OOYHCICHYy Ha 1HIIIH
OCHOBI,

0) oOMiH OOproBoro 3000B’s3aHHS 3 (DIKCOBAHOIO BiJCOTKOBOIO
CTaBKOIO Ha 3000B’s13aHHS 3 IJIABAIOYOI0 CTaBKOIO;

B) OOMiH HOMiHamy i ()IKCOBaHUX BIJICOTKIB B OJHI BaJIIOTI Ha
HOMiHaJ i iKCOBaHMH BiJICOTOK B iHILIH BaJIOTI;

r) oOMiH OOproBoro 3000B’S3aHHS 3 IUIABAIOYOI0 BiJCOTKOBOIO
CTaBKOIO Ha 3000B’s13aHHS (PiKCOBAHOIO 3 CTABKOIO.

5. Bazucnuii npoyenmuuii «ceon» — ye:

a) OOMiH IIaBar0490i MPOIEHTHOI CTAaBKHU MO OOPTy, po3paxoBaHOi Ha
ONHI OCHOBI Ha IUIaBalOYy MPOICHTHY CTaBKy, OOYHCICHYy Ha IHIIN
OCHOBI;

06) oOMiH OOproBoro 3000B’s3aHHA 3 (DIKCOBAaHOIO BiJCOTKOBOIO
CTaBKOIO Ha 3000B’A3aHHS 3 IJIABAIOUOI0 CTaBKOIO;

B) OOMiH HOMiHany i ()IKCOBaHUX BIJICOTKIB B OJHI BaJIIOTI Ha
HOMiHaJI i iKCOBaHMH BiJICOTOK B iHIILII BaJIOTI;

r) oOMiH OOproBoro 3000B’s3aHHS 3 IIJIABAIOYOK0 BiJICOTKOBOIO
CTaBKOIO Ha 3000B’s13aHHS (PIKCOBAHOIO 3 CTABKOIO.

! 5 IIpaxkmuuni 3a60aHHs

3aBaanns 1. 10 BepecHs 2016 p. croT-Kypc mBeHIapcbkoro GpaHky
no nonapa USD/CHF nmopisatoBaB 1,0036 — 1,0045. ®opeapana mapxa Juist
yroan Ha 3 Micani craHOBUTEH 250 — 550. Tobro moxua 3ammcatu: USD/
CHF 3 M swap = 250 — 550. HeoOxi1HO BU3HAYUTH:

a) JaTy BaJIOTYBaHH Ta JaTy 3aBEPIICHHS YIOIU SWap;

0) Kypc KymiBIli 1 Kypc MpoAaxy 3a 3aiicHeHHst yroau pernopry 10
Bepechs 2016 p.

3aBnannsa 2. 17 mororo 2016 p. cmor-kypc TpHBHI 10 Jojapa
USD/UAH nopienroBas 25,9100 — 26,1700. ®opeapana mapska USD/UAH
3 M swap = 220 — 480. HeoOXiHO BU3HAYUTH:

a) JaTy BAJIOTYBAaHHS Ta JaTy 3aBEPIICHHS YTOIU SWap;

0) Kypc KymiBili 1 Kypc Npojaxy 3a 3AiHCHEHHs yTrOaX JCIOPTY.
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3aBaannsa 3. Busnauntn QopBapaauit kKypc depe3 30 nmHIB, SKIIO
cnot-kypc UAH/USD 25,9100 — 26,1700 i 6aHK KOTHpY€ CBOI-CTaBKH Ha
30 muiB 250-325.

3aBnanns 4. Po3paxyBaru ¢opBapaauil Kypc depe3 3 micsmi Ta 5
nHiB, skmo cnot- kypc USD/CHF nmopisatoe 1,0036 — 1,0055, cBon-cTaBku
Ha 3 micami 170-165, na 4 micsi - 220-210.

3apnanns 5. BusHauutu ¢opsapaauii kypc depes 30 AHIB, SIKIIO
cnor-kypc USD/CAD = 1,3536 — 1,3540, comn-craBku Ha 30 auis 20-30.

3aBpannsn 6. Sk cnor-kype USD/CHF = 1,0026 — 1,0035, cBom-
craBkd Ha 30 mHiB 30 - 20, TO sKuit Oyme GopBapIHHUN BANIOTHHH Kypc
gepe3 30 qHiB?

3aBpanns 7. Sxmo cnot-kypc USD/CHF = 1,0036 — 1,0045, cBorm-
craBkd Ha 30 guiB 30-50, TO siKUM Oyne GopBapIHUI BATIOTHUI Kypce depes
30 guiB?

3aBnanns 8. Crnor-kypc USD/CAD = 1,3536 — 1,3540, cBomn-cTaBKu
Ha 60 nuiB 120-110, HeoOXigHO BU3HAYMTH (OPBAPAHHIA BAJIIOTHUI Kypc
yepes 60 nHIB.

3aBpanns 9. Busnauutu gopeapanuii kypc yepes 3 micsami 20 qHiB,
skmo cnot-kype USD/CHF = 1,0036 — 1,0045, cBon-ctaBku Ha 3 Micsri
120-130, a Ha 4 micsami 170- 190.

3aBpanns 10. fxmo cnor-kype USD/CHF = 1,0036 — 1,0045, cBorm-
craBkd Ha 30 gHiB 30 - 20, a cBon-ctaBku Ha 60 mHIB 40-25, To sKUE OyIe
(opBapHUIA BATIOTHUH Kypc uepe3 37 aHiB?

3aBaanns 11. Skmio cnor-kypc USD/CAD = 1,3536 — 1,3540, cBom-
crakd Ha 60 muiB 70- 100, a ma 90 muie — 80-120, To sikuM Oyze
(opBapaHMIA BAMIOTHHIT Kype gepe3 2 micsmi 10 gHiB?

3apnannsa 12. Cnor-kypc USD/AUD = 1,3240 — 1,3256, cBon-

craBku Ha 4 micsami 150-110, a ma 5 micsis 190-120. HeoOxiaHO BU3HAYUTH
(opBapaHUil BaTIOTHUH Kypc yepe3 4 Micsui 18 nHiB.
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TEMA 9.
PDiHaHcysaHHs Ma KpedumyeaHHs1
eKcnopmHo-iMnopmHux onepayiti

HaeuanwvHi yini:

v\ PO3KpHTH KOPOTKOCTPOKOBI ~Ta  JOBFOCTPOKOBI  METOMH
KpeIuTyBaHHs 1 (JiHAHCYBaHHS €KCIIOPTHHUX Ta IMIOPTHHUX OTIeparliii;

v pO3IISIHYTH TPaIMUikHI CII0co6K GAaHKIBCHKOTO KPEIUTYBAHHS;

v\ BH3HQYMTH TPOOJEMH pPO3BUTKY TPAIULIHHUX METOMIB
(iHaHCYBaHHA Ta KPEAUTYBAHHS Ha YKpaiHi;

v\ 3’acyBatd  HeTpaiMIiiHi crocoou OaHKIBCBKOIO  Ta
mo3a0aHKIBCHKOTO (piHAHCYBaHHS,

v\ OKPECIHTH 3aKOHOJAaB4i YMOBH 3IiMCHEHHs (iHAHCYBaHHS Ta
KPEANTYBaHHS €KCHOPTHO-IMIIOPTHHX ONepalii B YkpaiHi.

9.1 Buau onepauiii 3 piHaHCYBaHHS Ta KpeAUTYBaHHS OaHKaMH
30BHIIIHBOI TOPriBJIi

KpenutyBaHHs 30BHIIIHBOI TOPTiBII — BaXIMBUI  €JIEMEHT
€KOHOMIYHOTO PO3BUTKY KpaiHH, OCKIJIBKH KPEAUT, TOPSA 3 SIKICTIO TOBapy
Ta HOro HIHOK, — BAXJIMBHH 3aci0 KOHKYpEHTHOI OOpOTHOM Ha CBiTOBOMY
pusKy. Kpeaur moserinrye MOXIMBICTH 30yTy TOBapy i eKCIopTepa Ta
mpuaOaHHS I IMIIOpPTEpAa.

Mmcuapoduuu erdum — e pyX MO3WYKOBOTO KaIliTaay B ccbepl
MDKHapOJHUX €KOHOMIYHHX BIJTHOCHH, TOB'SI3aHUI 3 HaJJaHHSIM BaJFOTHUX 1
TOBapHUX PpECYpCiB Ha yMOBax IIOBEPHEHOCTI, TEPMIHOBOCTI 1 CcIuiaTi
NpOLEHTIB. B siKocTi KpeauTopiB i MO3MYAIBHUKIB BHCTYNAIOTh IPHBATHI
mianpueMcTBa (OaHKH, QipMu), IepKaBHI 3aKiIam, Ypsad, MDKHapOAHI i
perioHanbHI BAIIOTHO-KPEIUTHI 1 (hiHAHCOBI OpraHizallii, a TaKoXK FOPHIUYHI
1 pizuuHi 0ocobn.

Joicepenamu  MidcHapoOHO20 — Kpeoumy — Caydcams.  TAMYACOBO
BHBIJIbHEHA Yy TMpOIleci KpyrooOiry dYacTHHA KalliTaly MiJIpHEMCTBA Yy
rpomoBii ¢opmi; TpomIOBI HarpoMa/pKeHHs JAEp)KaBH 1 INPHUBATHOTO
CEKTOpa, Ki MOO1TI3YIOThCS OaHKaMHU.

@OyHKUIOHYBaHHS MIDKHAPOJHOTO KpenuTy 0a3yeTbcs Ha TaKHX
MIPUHIIMITAX SK: MIOBEPHEHICTh, TEPMIHOBICTh, sIKa 3a0e3rmeuye MOBEpHEHHS

140



KpPEeOUTy Yy BCTAHOBJIEHI KPEOUTHOIO YTOJOK TEPMiHM; IUIATHICTB;
MarepianbHa 3a0e3IeUeHiCTh, IO TPOSBISETECS B TapaHTii  Horo
MOTAIleHHs, IUIOBHH XapaKTep — BH3HAUYCHHS KOHKPETHUX O0O0'€KTiB
TIO3MKH.

MixHapoaHUH KpeOUT BUKOHYE HU3KY BaXIMBHX (yHKHil y chepi
30BHIIIHFOEKOHOMIYHHUX 3B'SI3KiB.

Io-nepwe, BiH 3a0e3medye mepeposmonin  (iHAHCOBHUX  Ta
MaTepialbHUX pecypciB MiXk KpaiHaMu.

Ilo-Opyee, TOCWIIOE TIpOLEC HArPOMA/DKEHHS B paMKaX YChOTO
CBITOBOT'0 TOCIOApPCTBA Ta 3a0e3neuye aud)epeHIliaiifHuil pyX THMYacoBO
BUIPHMX  TpOIIOBHX  KOWITIB OJHMX KpaiH Ha  (iHAHCYBaHHA
KaliTaloOBK/IaACHb B 1HIIHX.

Ilo-mpeme, pUCKOPIOE TIPOIEC peaii3alii y cBITOBOMY MacmiTadi,
crpus€e  IHTEpHaIliOHadi3amii BHPOOHHIITBA IPOLECY  PO3IIUPEHOrO
BiITBOPCHHSI.

Tlo-uemeepme, 3a JONOMOTOI0 MIXXHAPOJHOTO KPEIUTY OCATAETHCS
eKOHOMisl BHTpaT o00iry B cdepi MDKHAPOOHHX PO3PAXYHKIB ILIIXOM
PO3BUTKY 1 MPHUCKOPEHHS OE3rOTIBKOBUX ILIATEXKIB, 3aMiHM TOTIBKOBOTO
BAJIIOTHOTO 000POTY MIXKHAPOJAHUMH KPEAUTHUMH OIEPaLlisiMH.

YMoBaMu KpeAuTyBaHHA €:

»  IOJepXKaHHS BEMOT 10 0a30BUX €JIEMEHTIB KpeIUTyBaHHS;

»  JOTpUMaHHS NPUHLUIIB KPEAUTYBAHHS;

»  30ir iHTepeciB CTOPiH KPEJIUTHOT OTepallii;

»  3a0e3neueHHs KOMEPUIHHUX IHTepeCiB OaHKY;

»  HasBHICTh MOMIJIMBOCTEH Yy CTOpiH omepauii Uil BUKOHAHHS
CBOiX 3000B’s13aHb.

KpeanuTopaMu 30BHIIIHBOTOPTOBEIEHUX YroJl MOXYTh OyTH OaHKH,
JiepKaBa, EKCIOPTEpH, IMIIOPTEPH, KpeauTHO-(hiHAHCOBI OpraHizarii
(puc. 9.1).

¢bipmoBi \ / ypSIIOBI

. ) BUIN S MiXKHapOTHUX
6 o
AHKIBCEKT  <—— b p TMTIB opramisauii

OpOKepChKi \

Puc. 9.1 — Knacudikariis KpeauTiB 3a KpeIUTOPaMU

3Minnani
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Dipmoeum KpeOumom HAZUBAETHCS KPEOUT, SKAH HAAETHCS
mianpueMcTBoM (ipMoro) oxmHiel KpaiHum mianpueMcTBy (¢ipmi) iHIIOT
Kkpainu (puc. 9.2). € Tpu pisHOBHIM QipMOBOTO KPEANUTY:

& gexkcenvbHuill — TICIS YKIAJCHHS YrOIM EKCHOPTEp BHCTABIIE
TPaTTy Ha IMIOpPTEpa, AKAH aKIenTye ii y BKa3aHUH CTPOK, IIPOTH TOBAPHUX
JOKYMCHTIB;

5 Kkpedum 3a GIOKpuUmMUM pAXYHKOM — HAJAETHCS ILIIXOM
yKIQJaHHS YroAW MDK eKCIHOpPTEepOM Ta IMIIOPTEPOM, 3a  SIKOIO
MOCTaYaJbHUK 3alKiCye€ Ha PaxyHOK IOKYII sIK Horo Oopr BapTicTh
NPOJIaHMX 1 BiIBAHTAXKEHUX TOBApIB, a IMIOPTEP 3000B'SI3YETHCS OIIATUTH
KpeOUT y BCTaHOBJICHMH TepMiH. KpeanT 1o BIIKPUTOMY paxyHKY
MPaKTUKYETBCSI TPH PETYISIPHUX IIOCTaBKax TOBapy 3 IeEPiOANYHUM
TIOTalIeHHSIM 3a00pTOBaHOCTI;

¥ KynigenvHuii — € HOPMOIO KPSIUTYBAHHS €KCIIOPTY W OTHOYACHO
3acoboMm 3a0e3medeHHs 3000B'A3aHb IMIIOPTEpa, OCKUIBKH IMIIOpTEp
MIOBUHEH NPUHHATH 3aMOBICHHII TOBap. IMIOpTepM BHIAlOTh aBaHC
excriopTepaM y po3mipi 10-30% Bix BapTOCTi MOCTaBKH.

®IPMOBUI
KPEJUT

N

EKCIIOPTEP pO3CTpo1Ka IMIIOPTEP
IIATEXY

A

KpeauT JIs
excropTepa

KPEIUT I
iMImopTepa

aBaHCOBUH
TUTIATIK

Puc. 9.2 — CyTHicTh (hipMOBOTO KpEAUTY

Bankiecokuit kpeoum BucTynae y (opMi MO3MYOK IIiJ 3acCTaBy
TOBapy, TOBapHUX JOKYMEHTIB, BEKCENiB, aKIEeNTy TparT. [HKomu OaHKH
HA/Ial0Th BEIHKUM (ipMaM-eKcropTepaMm, 3 SIKUMH BOHH TICHO ITOB'sI3aHi
OJIaHKOBHH KpeiuT, TOOTO KpeauT 6e3 GopmanbHOro 3a0e3neueHHs .

®opmMu 6aHKIBCHKOTO KPEAUTY:

=  eKcnopmuui;

= Kpeoum NnoKynyw;

=  ¢inancosuii,
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= aKkyenmuuti.

Excnopmuuii kpeoum — KpemwT, MO BHIAEThCS OAHKOM KpaiHH-
ekcroprepa 6aHKy KpaiHU-iMmiopTepa (abo Oe3rmocepenHbO iIMIOPTEPY) IS
KpPEOUTYyBaHHS IIOCTAaBOK MaIlWH, oOmamHaHHA Tomo. Lli kpemutn
HAJAlOTBCS B TPOWIOBIH (opMi i MaroTh 3B'S3aHUI XapakTep, TOOTO
MO3WYATbHUK 3000B'I3aHMH BUKOPHCTATH TIO3MYKY BHHATKOBO  JUIA
3aKyIiBJi TOBapy B KpaiHi Kpenuropa.

Kpeoum noxynyio monsirac B ToMy, 110 OaHK NMPOJABII KPEIUTYE HE
HAI[IOHAJILHOTO CKCIOpPTEpPa, a 1HO3eMHOI0 MOKYMIIs, TOOTO (ipMU-TOKYIIII
OJIEp)KYIOTh HEOOXiZHI TOBapH 3 OIUIATOI0 paxyHKy MOCTa4yajbHUKa 32
paxyHOK KOIITIiB KpeJUTOpa i BiIHECEHHSIM 3a00pTrOBaHOCTI Ha MOKyNIs abo
Horo O6aHk. 3BUYalHO, TaKi KPEIUTH 3B'I3YIOTHCS 3 NMPUAOAHHSIM TOBapy i
mociyr y meBHoi ¢ipmu (puc. 9.3).

Dinancosuli kpedum ITO3BOJISIE 3aKyIIOBYBaTH TOBAp Ha OyIb-IKOMY
PHHKY 1, OTXKe, Ha MaKCHMaJbHO BUTITHHX YMOBax. 3a3BU4ail (hiHAaHCOBHUI
KpEIUT HE 3B'I3aHNH 3 TOBAPHUMH ITOCTaBKaMH.

1 [okyneusn 2
4
bank
MOKYIIIA 5
l 6
v
bank < 3
- IIpoaaBeun
NpoaaBIIsI = >

Puc. 9.3 — MexaHi3M KpeIuTyBaHHs HOKYIIIS

1. VknanaHHS KpeAUTHOI yrou.

2. VYxiajaHHA KOHTPAaKTy Ha IIOCTa4yaHHS MDK IpOAaBLEM Ta
MOKYIILEM..

3. Ilponaseus nepenae JOKyMEHTH CBOEMY OaHKY.
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[Toxyrrens 3miACHIOE aBaHCOBI TUTATEXI.

[IponaBens BifBaHTaXXKye Ha aIpecy MOKYIIS TOBapH.

INoxynens noramae kpeauT + cruadye %.

baHk mponaBIs 341iCHIOE KOHTPOJIb 32 BAKOPUCTAHHAM KPEANTY.

Axyenmuutl kpedum — KpemauT y (HOpMi aKIENnTy TPaTT: eKCIopTep
JOMOBIIIETBCS 3 IMIIOPTEPOM, IO IUTATIK 3a TOBAap OyzAe MpOoBENCHUHA uepes
0aHK [UITXOM aKIENTy OCTaHHIM BHCTaBJICHUX EKCIIOPTEPOM TPaTT.

TepMmin «akyenmno-pamOypcnuti kpedum» 3aCTOCOBYETBCS B THX
BUIIAJKaX, KOJM OaHKN aKLENTYIOTh TPATTH , IO BUCTABIIAIOTHCS Ha HUX
iHO3EMHHUMH KOMepUiiiHuMu ¢ipMaMu. Y 1bOMY BHIAJIKy B OIEpaliio Mo
aKIeNTy TpPaTTH BKIIOYAIOTHCS OaHKW IHINMX KpaiH, sKi BiXIrpaloTh
JIOTIOMIDXKHY pPOJIb 1 MPHIMAIOTh Ha ceOe BiAMOBIAAIBHICT Mepe OaHKaMH-
aKIENITAaHTAMH 32 CBOEYACHHUH Inepeka3 (paMOypcyBaHHS) Ha IXHI paxyHKH
BaIIOTHHUX KOIITIB HEOOXITHHUX IS OTUIATH aKLENTOBAHUX TPATT.

Pamébypc (dp. rembourser) y mixkHapoHiii TOpriBiii 03Ha4a€ OILUIATY
KYIUICHOTO TOBapy 3a IOCEPEIHMITBOM OaHKy y (hopMi akuenrty OGaHKOM
TPAaTT, BUCTABICHUX EKCIIOPTEPOM.

Axyenmuo-pambypcruil Kpedum — e NTOKYMCHTApHHU aKICTITHUHA
KpEIUT, HaJaHUH eKCIIOpTepY SIKMM-HeOy1b OAHKOM NPH iICHYBaHHI rapaHTii
0aHKy iMmoprepa abo TpPEThOro OaHKy NPOTH HAJaHHS BHU3HAYCHUX
JokyMmeHTiB. [Ipy 1bOMy KpeauTyBaHHS MOXE 3JIHCHIOBATHCS SK 3
aKpPEeIUTHBOM, TaK i 6€3 HHOTO.

Bpokepcoki kpeoumu — tmipomikHa dopma MK (GipMOBHMH Kpe-
IUTaMU Ta OaHKIBCHKUMH. Bpokepw MO3WYaroTh KOMITH y OaHKIB, BUCTY-
MAfoYM IpH IOMY y POJIi MOCEpeNHMKIB. Y JNESIKMX BHUMAAKax Opokepn
HaJIAI0Th TapaHTii 3a KpeIUTaMH eKCIopTepaM Ta IMIIOpTEpaM.

Ypaooei kpeoumu HanaroThCA ypsamoM onHiel KpalHH ypsay iHIIOT
KpaiHM 3a paxyHOK JiepKaBHOTO OrojpkeTy. BOHM mepeBakHO MaloTh
nosrocrpokoBuit xapakrep (10-15 pokiB). Taki kpeauTH, sIK TpaBHIo,
HAJIAIOTHCS Y IBOCTOPOHHBOMY TIOPSAKY.

Kpeoumu mixcnapoonux opzamizauiii, cepesi SKUX TPOBiTHE MicIle
3aiimatore MB®, MBPP, cropustorp 30amaHCOBAaHOMY 3pOCTAHHIO
MDKHapOZHOI TOPTiBIl Ta TOAOJAHHIO BAIIOTHUX TPYAHOIIIB KpaiH-
YYacHHIIb, TOB'S3aHUX 3 JepimUTOM iX IutaTiKHOro Oamancy. MB® Ta
MBPP HaparoTh He numie cralimi3amiiHi KpeawTd, a W CTPyKTypHi (Ha
3IIMCHEHHS TIporpaM, CHPSIMOBaHMX Ha CTPYKTYpHI pedopmu B eKOHOMimi

No ok

KpaiHn).
3mimani Kpeoumu — 1ie CIUIbHE KPEAUTYBAaHHS BEIIMKHX TPOCKTIB
KUTbKOMa KpPCJAWTHHUMH YCTaHOBAMH — SK MDKHApOJHUMH, TaK 1

144



HalliOHATBHUMHU. YYacThb y TaKMX HPOEKTaX MOXYTb OpaTH Jep>KaBHI Ta
NIPUBATHI YCTaHOBHU.

Ponogepni kpedumu — XKpeAWTH, 3a SKHX IPOLCHTHA CTaBKa
BIIPOJIOBX YCHOTO TEpMiHY KpeauTy IepiogudyHo (pa3 y KBapran abo
MBPOKY) KOPHUTYETHCSA BIAMOBIIHO IO ICHYIOUMX Ha PHUHKY IPOICHTHUX
CTaBOK I10 3- 1 6-MICIYHHUX MIKOAHKIBCHKHX JIETIO3UTaX.

OcHoBHi popmu:

=  pOJI06epHI E6PONO3UUKU;

=  B8IOHOBHI pOo0BepHI Kpeoumu,

= ponosep cmeno-bai €epokpedumu  (POJOBEPHUA KPEIUT
MiATPUMKH).

PonoBepHa cucTeMa KpeOUTyBaHHS BHKOHYE BKIMBY (YHKIiIO
TpaHc(opMyBaHHS KOPOTKOCTPOKOBHX KOIITIB y JOBTOCTPOKOBI.

Bhankosuii kpeoum BuIaeTbCs MiA  3000B'SI3aHHS  OOpPIKHUKA
MOTAaCUTH WOTO0 y TEBHHH TepMiH. 3BHYAHHO OOKYMEHTOM IO IIbOMY
KPEIUTY CIY)KHTh COJIO-BEKCEJb 3 OJJHAM MiANHUCOM MO3NYaIbHUKA.

PizHoBuAM OTaHKOBUX KPEIUTIB:

=  KOHMOKOpeHm,

= ogepdpaghm.

I(oumoxopenm — le €JIMHMIA PAaXYHOK, O SIKOMY MPOBOATHCS BCi
omeparii 0aHKy 3 KJII€EHTOM, B TOMY YHCIi i CTOCOBHO BHMKOPHCTaHHS
KpEIHTY.

Ogepopaghm — HaJaHHS TIpaBa BUCTABISATH B MEXax INEBHOI CyMH
IUIATDKHI JOPYYEHHS! Ha JIaHOTO KIIieHTa OaHKy IMOHAJ 3aJIMIIOK Ha HOro
paxyHKy.

KpenutyBaHHs ~ €KCHOPTHO-IMIIOPTHUX  Ollepauiid  3yMOBIICHE
OCOONMBOCTSIMH BHUPOOHUIITBA, pealizalii TOBapiB Ta HEOOXiTHICTIO
OJTHOYACHUX BEJIMKUX KalliTaJOBKJIaJICHb.

Ipsme 6anxiscoke kpeoumyeanHs MOKHA PO3TIIIIATH SK BHUTLIHIITY
(dopMy KpeOUTyBaHHA AJIS IMIIOpTEpa, TOMY IO i KPEIUTH JAIOTh HOMY
MOXJIMBICTh BUOpATH eKcropTepa. Y CBOIO 4Yepry, Take KpeIuTyBaHHs He
mo30aBiIeHe BUTOAM 1 JUIA EKCIOPTepa, OCKUTBKHM 3BUTBHSAE HOro Big
HEeOoOXiTHOCTI 3BepTaThcs 10 OaHKy 3 IMPOXaHHSIM ypaxyBaTd 4u NMpuadaTu
BEKCelli.

3ane)xHO  BiZ ~ KOHKPETHHMX  yYMOB  TOPTOBENBHOI  yroad
BHUKOPHUCTOBYIOTh 1 Pi3HI MeTOAM KPEAMTYBAHHSI EKCIIOPTHO-IMIHOPTHHX
omepartiii (puc. 9.4).

KpenuryBaHHs 30BHIIIHBOTOPTOBEIBEHUX YIOJ] € OJHUM 13 TOJIOBHUX
YHHHUKIB KOHKYpEHIii. MOXJIHBICTh KpPEIUTYBaHHS IyXe YacTo CTae
BUpINIaJbHUM YMHHUKOM IIPW HaJlaHHI 3aMOBJICHHS. [HTepecu excroprepa
Ta iMmopTepa MPOTWICKHI. KO IMIOpTep HaMaraeTbCs OTPHMATH
sIKOMOTa OlIbLIy BIACTPOYKY IUIATEKY Ta T'apaHTIIO MOCTaBKH TOBapy, TO
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excriopTep Oakae SKHAMIIBHAMIO omiaTH. Y 3B'S3KY 3 UM HEOOXiIHOIO
CKJIaJIOBOIO KOHTPAKTY € JOMOBIICHICTh ITPO B3a€EMOBUIIIHI YMOBH IIJIATEXKY.
BusHaueHHS yMOB IUIATeXy € BAXIMBUM 3 IONNAY MOTPEOH Yy
KpEeIUTyBaHHI 30BHIITHBOTOPTOBEIBHOT YTO/IH, a BiIOOpakKeHHS IHTEPECIB y
KOHTPAKTI €KCIOpTepa UM iMIOpTepa 3aJIeXKHUTh Bl MIHOCTI iXHIX MO3HIIN
Ha PHUHKY.

Jo mIaTiKHUX yMOB, SKi € BH3HAYAJBPHUMH TIPH KPeIUTYBaHHI
iMmopTy, BiTHOCHTS:

* aBaHCOBMH IIIATIK;

* IUIATDK HA OCHOBI aKPEAMTHBA (3 OIJIATOIO IPH MpPEA'SBICHHI);

* iHKaco (JOKyMEHTH MPOTH ILIATEXKY);

* [UIATDK TMICNs OTpUMaHHs ToBapy (IpH IOCEPeJHUNTBI 3
BiJICTPOUKOIO IIIATEKY).

KpenutyBaHHsSI €KCIIOPTY € HEOOXiMHUM, SKIO BUKOPUCTAHI TaKi
YMOBH IUIATEKY:

* IJIATIXK HA OCHOBI aKpeIUTHBA (AKPEIUTHUB 3 BIACTPOUKOIO);

* iHKaco (IOKYMEHTH MPOTH aKIENTY);

* BiZICTpPOYKA ILUIATEKY.

TakuM 4YHHOM, BH3HAYEHI y KOHTPAaKTI YMOBH IUIATEXy TICHO
B3a€EMO3B'si3aHi 3 METOJAaMH KpPEAWTYBaHHS, OCKUIBKM came 3 iXx
ypaxyBaHHIM i BU3HAYAIOTHCS HEOOXiTHICTh Ta MOKJIMBICTh KPEIUTYBAHHS.

KPEIUTYBAHHS
MIZKHAPO/JHOI TOPT'IBJII
KOPOTKOCTPOKOBE
Osepapadr y CepeHbLOCTPOKOBE
HalliOHAJBHIN BaIIOTI JIOBIOCTPOKOBE
Kpenur "
Oseppadr B B iHO3eMHIif BamiOTi Brmycxk akuii
iHO3EMHIHN BaJFOTI
Kpenur B Jlizunr
JloKyMeHTapHUH HalliOHABHIN BaJIIOTI
aKpEIUTHB Bumnyck obmirariii
daxropuHT
TIpunbanHs BekcemniB Oy
ABaHnc mij iHKaco

Puc. 9.4 — CriocoOu kpeuTyBaHHs Mi>KHAPOIHOI TOPTiBIIi
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SKxmo ekcmopTep TOCTIfHO BHIHCYE BEKCENi Ta HYeKH, SKi
MiAIATAI0Th OIJIATI 32 KOPIOHOM, OaHK MOYKE 3aIpOIIOHYBATH BiIKPUTH IS
HBOTO 001iK08Y KpeOumHy JiHit0 Ha CTPOK II0 OJHOTO POKy. BimmoBimHO 10
miei ymoBH OaHK Oyne 3000B'I3aHHI ypaxOBYBaTH BCi BEKCENi, BHIHCAHI
KIIIEHTOM Ha iHO3eMHHUX MOKYMIiB. TakuM YNHOM, KITi€HT HETAHO OTPUMYE
mIaTik (KpeaWT), mpoTe OaHK 3amuiuae 3a co0OI0 IpaBoO perpecy y pasi
HEIJIATEeXXy Y1 HEaKIENTy IMIIOPTEPOM.

OnHUM 13 METOJIIB KOPOTKOCTPOKOBOI'O KPEIUTYBaHHS €KCIIOPTEpa €
AKIECNTHI KPSIUTHI JIiHii.

AKyenmmny Kpeoummny niHil0 MOXHA pO3IINATH SK  Yroxy,
BIJIMIOBITHO 110 SIKOT OAHK JIa€ 3roJy akIeNTyBaTH BEKCEJi, 110 BUIKCAHI Ha
HBOTO EKCIIOPTEPOM IIiJl 3a0e3leueHHs TOPTrOBEJIbHUMH BEKCENSIMH Ha
TOBapH, L0 EKCIOPTYIOThCA. 3aBISKH aBTOPUTETY AKLIEHTYIOYOTO OaHKy
BEKCeJIi 3pa3y kK MO)KHA BPaxyBaTH 3a HU3bKOIO CTABKOIO.

SIKmo excropTep pEryispHO Ta Ha BEIHKI CyMH OTPHMYE BEKCeli
a0 dYeKkW Big 1HO3EMHHX MapTHEPiB, MOLUIBHINIC BUKOPHUCTOBYBATH
(dakTopuHT Ta HopPEHTHHT, HIK MOCTIHHO 3BepTaTHCA y OaHK i3 IPOXaHHAM
IIPO BPaxyBaHHS UM aKIENT BEKCEIIB.

B VYxkpaini Ha (¢iHaHCyBaHHS EKCIOPTHO-IMIIOPTHUX —Olepalii
cneuianizyerbest crBopennit y 1991 pori YkpekcimbaHk.

IMpoekr possutky ekcrnopry (IIPE) 3nilicHioeTbes [lepxaBHUM
€KCIIOPTHO-IMIIOPTHUM OaHkoM Ykpainu (YKpekciMOaHKOM) CHiBHO 3
MBEPP.

OcuHoBHUMH Hanpamkamu peanizanii [1PE e:

® KpEIUTYBaHHS TIPOEKTIB  PO3BHUTKY EKCIIOPTY  BITYM3HSHHUX
MIATPHEMCTB (Ha MiJIbIOBUX YMOBAX);

e HaJaHHA TEXHIYHOI IOMOMOTH (TPaHTiB) EKCIopTepaM Uit
CTBOPCHHS Ta pO3BUTKY HEOOXigHOI eKCHOPTHOI iH(pacTpyKTypH,
YIIOCKOHAJICHHS 30BHIIIHROCKOHOMIYHOT JisSUTEHOCTI, OpraHi3aliiHOrO Ta
(GYHKI[IOHAJIBHOTO ~ PO3BUTKY EKCIIOPTHOTO MAapKETHHTY, IPOCYBaHHSI
TOBApiB Ta MOCIYT Ha 30BHILTHIA PUHOK, MiATOTOBKY Ta HaBYaHHSA (haxiBIIiB,
3aJIy9eHHS KOHCYJIbTAHTIB.

[IpoexTH pO3BUTKY EKCIOPTY BITYM3HSIHHUX IINPHUEMCTB, SKi
MoBMHHI Oyt ©Oe3mocepenHiMH BHPOOHMKAMH TOBapiB Ta IIOCHYT,
(iHaHCYIOTBCA 32 PAaxXyHOK KPEOUTHHX KOIITIB, HaJaHWX YKpPEKCIMOAHKY
MBEPP.

dinaHcyBaHHS 3IHICHIOETHCS MUITXOM:

1. Kopomrxocmpokosozo kpeoumyeanuss (Ha CTpOK 10 18 wmicsiiB)
MTOTIOBHEHHST 00IrOBUX KOIIITIB;

2. Jloszocmpokosozo kpedumyeanHs (Ha CTPOK JIO 5 PpOKIB)
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IHBECTHIITHUX TIPOEKTIB.

diHaHCYBaHHS MPOEKTY PO3BUTKY E€KCIOPTY 3@ PaxXyHOK KPEOUTHHX
komTiB MBPP 3milicHIOETBCS OUIIXOM OIDIATA KOHTPAKTIiB, YKIAJACHUX
mianprueMcTBOM. KoHTpakTé MOBMHHI niependadaT OomiaTy ToBapiB (poOiT,
mociyr) mo (akTy iX MOCTaBKM (BUKOHAHHS, HAaJaHHA) ab0 aKpeOUTHUBHY
(opMy po3paxyHKiB.

KouTpakTtu Ha cymy:

e ska nepepulrye 2 MinbHoHu ponapiB CUIA, mosunHI OyTn
yKJIaJIeHi 3a pe3yJIbTaTaMK MPOBEJCHHS MIXXHAPOIHOTO TEHJEPY;

e Bin 0,5 mo 5 wminbiioniB gomapis CHIA mepen 3aificHEHHSIM
IUTATSXKIB PO3MIIAIAIOTHCS Y KpeKkciMOaHKoM Ta HajgaroThess MBPP.

[Iporpama TexHIYHOi JONOMOI'M €KCIOpTEpaM € CKJIaJI0BOIO
gactuHOto [IPE i mHamaetscs y ¢opmi rpanTy (Oe3BimmiaTHOI (iHAaHCOBOL
JIOTIOMOTH).

OOcAT TEeXHIYHOI JOMOMOTH MiATIPHEMCTBY-EKCIOPTEPOBI HE MOXKE
MEPEeBUIIYBaTH CYMH, CKBiBaJeHTHOI 125 tucsua pomapie CIHA Ta
HAJa€ThCd MUIIXOM OIUIATH YKpekciMOankom He Oumpme, HiK 50%
3arajpHOi BapTOCTI 3aX0/iB, 3AICHEHNX MIAPUEMCTBOM 1 CIIPSIMOBaHHUX Ha
PO3BUTOK HOT0 €KCIIOPTHOT JisUTbHOCTI.

9.2 MopiBHsIJIbHA XapaKTEePUCTHUKA HECTAHAAPTHUX (hopm
KPeANTYBAaHHS, iX epeBaru Ta HeJ0JiK1

3HayHe pPO3MOBCIO/DKEHHS OTpPUMalld TakKi HecTaHIapTHI (opmu
KpEeIUTYBaHHS 30BHIMNIHINA TOPTIBII, sIK (PaKTOPUHT, JI3HUHT, GOPPEHTHHT Ta
MpoeKTHE (hiHAHCYBAHHS.

@axmopunz (Bin aurn. factor arenrt, mocepeaHHK) — KOMICIHHO-
TIOCepeTHHUIIBKA OTepallis 3 Mepeaadi KIIieHTOM OaHKy MpaBa Ha CTATHEHHS
OopriB (0e3 mpaBa 3BOPOTHOI BHMOTM 10 KII€HTa). 3a JIOIOMOIOIO
(akTopuHry pediHaHCYIOTBCS BHMOTH, CTPOK IUIATEXy 3a SKUMH HE
nepeBumnye 360 mHiB. CraBka 3a (hakTOpHHTOBHHA KpeauT Ha 2-4% Bwule
oiiHOT 00JIIKOBOT CTaBKH.

YyacHUKY (paKTOPHUHTOBOI oreparii:

1) cy6’ektn — GaHK, (DAaKTOPHHTOBa KOMIIaHis, CIIEliaai30BaHi
YCTaHOBH, SIKi CKYTIOBYIOTh PaXyHKH-(DAaKTypH y CBOiX KIII€HTIB;

2) KIIEHTH — KPEIUTOPH, MOCTAYaIbHUKU TOBApy, BUKOHABLI pOOIT
Ta TOproBi (ipMH, IO YKIaaM yroauw 3 OaHKOM YK (DaKTOPHHIOBOIO
KOMIIQHIEIO;

3) mo3uvaNbHUKU — MOKYIILI TOBapiB i mocuyr (puc. 9.5).

ETtanmu 3xilicHeHHs ()aKTOpUHIOBOI onepariii:
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Iepwuii eman. [Tiocomosuuil.

OTtpuMaHHA 3asBKH Bif KiieHTa. OIiHKa €KOHOMIYHOTO Ta
(iHAHCOBOTO CTaHy KIIi€HTA.

Jpyzuit eman. Oghopmnennsn paxmopunzosoi y200u misxc OAHKOM ma
KIIEHMOM.

O06oB’s3kn  0aHKY: CTATHEHHA Oopry Ta ¢yHKHOI 3 #Horo
00CITyrOByBaHHS; aHalli3 KpPEAUTOCIIPOMOXKHOCTI OOp)KHUKIB; iHKacarlis,
00IikoBI omeparii Ta iH.

OO00B’sI3KM KITi€HTA: IIaTa 3a (JaKTOPUHIOBI Hocayru O0anky. Ilnara
CKJIaJAa€ThCsl 3! KOMICIHHMX 3a MOCHYrHM MO OOCIyroBYBaHHIO OOpry B
po3Mipi 1-2% 3aranbHOl cyMu npuaOaHUX OAHKOM PaxXyHKiB; TTO3UYKOBOTO
NPOLIEHTa, HAPaXOBaHOTO HA BUJAHUI aBaHC.

Tpemiii eman. Biocunka 6cix paxyHkie-gpaxmyp, eucmagieHux na
HOKYNY.

Yemeepmuit eman. Ananimuunui.

BuBuenHs paxyHkiB-¢akTyp. BuBUEHHS 1aTOCIIPOMOXKHOCTI
MMO3MYANBHUKIB (TpHUBa€ Bif 24 roauH 1o 2-3 IHIB).

IPamuii eman. Onnama paxyHkie.

Kiienr, mo mpomaB aeOiTOPCHKY 3a00pProBaHiCTh, OTPHUMYE Bif
0aHKy aBaHC (TOTIBKOIO, IEpeKa3oM, OIUIATOI 4yeka Ta iH.) B po3Mipi 80-
90% cymu Oopry. Pemry mnponentiB — 10-20% O6ank yTpumye sk
KOMITEHCAIIF0 PU3UKY JI0 morameHHs oopry. [licis moramenns 6opry 6aHk
MOBEPTA€E YTPUMAHY CYyMY KIII€HTOBI.

Illocmuii eman. Onnama eumoe.

Mexani3m 3ailicHeHHs1 GaKTOPUHIOBOI onepauii

Crnata paxynxis T Conara notpe6
-

«

Bank un
¢akTOpHHroBa KOMNAaHis

Kynipis miatixaux Awnaniz HJ'IaTOCl'IpOMO)KHO.CTi
BHMOT (KpEeAUTOCTIPOMOIKHOCTI)
_> >
NOCTAYAJIbHUK ITocraBka TOBapy HOKY.I'[EI_IL
(nediTop)

Puc. 9.5 — Cxema ¢akTopuHTOBOI Oreparii
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OcobsmmBocTi 37iticHeHHS (PaKTOPHHTOBHX OTepartiii:
1. TIMpunbaHHA MIATHKHUX BEMOT IO MOKYHINB y CBOIX KIIIEHTIB
Ha yMOBax HeraiiHoi BuIuiaTu KiieHTYy 80-90% BaprocTi BigdaxkTypoBaHHX

IIOCTaBOK.

2. Ormrarta y BU3HAUEGHWA TEepMiH IHINIOI YaCTHHHA BapTOCTI 3
BipaxyBaHHIM KOMICIHHMX 1 TPOIEHTIB 3a KPEIUT, HE3aJEeKHO BiJ CyMH
BHUPYYKH, IO HAMIWAILIA BiJ MOKymiB. [1naTix, SKAi HAIXOIUTh MOTIM BiX
TIOKYIILIS, TOBHICTIO 3apaXOBYETHCS HA PAXyHOK OaHKY.

[Ipu xpeauTyBaHHI 30BHILIHBOI TOPTIBII eKCROPMHULL Pakmopune
SK OJlHA 3 albTEPHATUBHHUX (OPM KpEIUTYBaHHS OCTaHHIM yacoMm HaOyB

BaromMoro 3Ha4CHHA.

BiH BUKOPHCTOBYETBCS MEPEBAXKHO CEPEIHIMHU

TOPTrOBEJIbHUMHU IJNPHUEMCTBAMH Ta BHPOOHMKAMH, SIKIi Cepel CBOiX

KITIEHTIB MAalOTh IOCTIHHUX IOKYIIIIIB.

ExcnopTHuii  pakTopuHT SIK

IHCTPYMEHT KpEIWTYBaHHS HENPUAATHUH U1 EKCIIOPTHUX OIepamiii 3

TPUBAJIOIO BiICTPOUKOIO TIATEXY.

Excnopmuuii gpakmopune BUTITHO BUKOPUCTOBYBATH 32 YMOBH, IO
EKCTIOpTep Mae€ MpOoOJIEMH 3 TPOLIOBHMH ITOTOKAMH Ta 3IIHCHIOE TOPTIBIIO

Ha yMOBax BiIKPHTOT'O PaxyHKY.
[MopiBHsuIbHA
(axTopuHry HaBesieHa y Tabmnui 9.1.

XapaKTepUCTHKA

0aHKIBCHKOTO  KpeaAuTy 1

Taoauus 9.1 — IlopiBHAIbHA XapaKTepHCTUKA 0aAHKIBCHKOT0 KpeauTy i

daxkropunry
Kpeaut DaKTOPHHT
Kpenut nmoBepraerbcs OaHKy ®dakropuHroBe (PiHAHCYBaHHS
MO3UYaIIbHUKOM MOTAIIAETHCA 13 TPOIIEH, SKi

BHIUIAYYIOTh 1€0ITOPH KITIEHTA

Kpenut HagaeTbes Ha GikCoOBaHHIMA
TepMiH

daxropuHrose QiHaHCYBaHHS
BUIUIA4y€ThCS HA TEPMiH (paKTHIHOTO
BiICTPOYCHHS IIJIATEXKY

Kpenut HagaeTbes y BU3HaAUEHUH
KPEAUTHUM JOTOBOPOM JIEHb

®dakTopuHroBe PiHAHCYBaHHS
3IIHCHIOETHCS Y JICHb MOCTAYaHHs
TOBApY

Kpenur BHIaeThCs Ha 3a31QJI€Tib
00yMOBJIEHY CyMy

Po3mip dakTopunroBoro ¢inaHcyBaHHs
He 0OMEeXEeHHH 1 Moxe 301IbLIyBaTHCS Y
Mipy 3pOCTaHHS 00CATY MPOJAKY
KIJIiEHTa

Kpenur moranraerscs y 3a31aneriin
00yMOBIICHUI JICHb

®axTopuHroBe (hiHAHCYBAHHS
IOTaIAEThCS B JICHb (haKTHYHOT OILIATH
J1e0ITOPOM MOCTABICHOT'O TOBApY

JLnst oneprkaHHsi KPEAUTY HEOOXiJHO

dakTopunrose GiHaHCyBaHHS
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Kpeaut DaKTOPHHT
0oopMIIATH BETHKY KiJbKICTh 3MIHCHIOETHCSA aBTOMAaTHYHO TIPH
JIOKYMEHTIB npen’ ssBJeHH] HaKIaaHo 1 paxyHKa-

baxTypu
Tloramenns kpenuTy He rapaHTye daxTopuHTrOBE (hiHAHCYBAHHS TPUBAE
OJIeprKaHHs HOBOTO 0e3CTpPOKOBO
3arpaTH Ha OIUIaTy MPOLEHTIB 3arpaTu Ha OIIaTy (PaKTOPHHTOBOT
BIZIHOCSITHCSI Ha (hiHAHCOBI BUTPATH KoMicii BiTHOCAThCS Ha (piHAHCOB1
BUTPATH
IIpn xpenuryBanHi, OKpiM ®axTopuHTrOBe (hiHAHCYBAHHS
nepepaxyHKy Ipoleii, 6aHK He Hasae CYIPOBOJKYETBCS YIPaBIIiHHIM
MO3MYAIbHUKOBI KOJJHUAX MOCITYT JIe0ITOPCHKOI0 3a00PrOBaHICTIO

IlepeBaru BUKOpUCTaHHS (AKTOPHHTY EKCIIOPTEPAMHU:
3armoOiranHs BTpaTaM 3a Oe3HaIIiTHUMU Oopramu;
3MEHIICHHS BUTPAT Ha yTPUMAaHHS OyXTalTepCchbKOTO anapary;
YCYHEHHS BIIOTHUX PU3HKIB;

PO3LIMPEHHS KOJIa TApTHEPIB Ta OTPUMAaHHS 3HIKOK;
EKOHOMIs Hacy;

3MEHILICHHS 11ePioJly KPEeAUTYBaHHS.

PezynpraToM  BUKOpHUCTaHHS  (DaKTOPHHTY €  MOXKIIHUBICTBH
PO3LIMPEHHsST 00CATY TOPrOBENBHUX YTrOA, BHKOPHCTaHHS JOAATKOBOTO
JoKepera GpiHAHCYBaHHS Ta €KOHOMIisl YIPaBIIHCHKUX BHAATKiB. Oco01IHMBO
BUTIZTHAM JJIsl €KCIIOpTepa € BUKOPUCTAHHS (PAaKTOPHHIY HPHU TOPTIBII 3a
BIOKDUMUM PAXYHKOM.

[Mopsin 3 MO3UTHBHUMHU MOMEHTAMH BUKOPHUCTaHHS (pakTOPHHTY HOTO
PO3BUTKY MOXXYTh IE€PEIIKOKATH JIEIKi HeraTHBHi MOMEHTH, a caMe:

" eKCIOPTEpU MOXXYTh HaJaBaTH IepeBary TPAJAWIIMHUM METOAaM
(iHaHCYBaHHS,

" MOXE ICHYyBaTd JyMKa, IO BHUKOPUCTAHHS (PAaKTOPHHTY €
CBiJTUEHHSIM HECTAaOUIBHOTO (D iIHAHCOBOTO CTaHY;

" y eKCIOpTepiB BHHHMKAE TMOOOIOBAHHI, IO BTPYYAHHS
(akTopuHroBOi (ipMH 9M GaHKY MOKE TOTIPIIUTH B3aEMOBITHOCHHH MiX
MapTHEPaMH.

BuxopuctanHg (QaKTOpPUHTY € 3pYYHHM MeETOAOM (hiHAHCYBaHHS
eKCIIOpTepa, SKIIO TePMiH KpPEeJUTYBaHHS BiJl TPhOX JIO IIECTH MiCALiB. Y
pa3i HeoOxigHocTi (iHaHCYBaHHS 3 OUIBII TPUBAIMMH CTPOKAMH
BUKOPHCTOBYIOTH (hopheiTHHT.

Dopghpeiimunz (Bin op. forfeit — BigMoOBa Bin mpaB) — KyIIBISA
eKCIIOPTHUX BUMOr  ¢opdeiitepom (6aHkoM abo  crewiaii30BaHOIO

o000 0oo
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(iHAHCOBOIO KOMIIAaHI€I0) 3 BUKIIOYCHHAM IIpaBa Perpecy Ha eKcroprepa
(popdeiitucra) (puc. 9.6).

e ozHagae, mo mokymens Oopry (dopdeiitep) Oepe Ha cebe
3000B’s13aHHA TIPO BiAMOBY ((hopheHTHHT) B CBOTO IpaBa Ha 3BEPHEHHS
perpecuBHOI BUMOTH 10 KPEOUTOpa y pa3i HEMOXKIMBOCTI OTPUMaHHS 00pry
3 6oprkHUKA. ToOTO MOKyHenpb X BUMOT Oepe Ha cebe KOMEepITiitHI pH3HKH,
OB’ sI3aHi 3 HEIUIATOCIIPOMOKHOCTI iMIopTepiB, 0e3 mpaBa perpecy IHX
JIOKyMEHTIB Ha KOJUIIHBOTO BiacHUKa. DopdeliTep HEe Mae npaBa NoAaBaTH
Oynp-sfKi TpeTeH3ii J0 eKcrmopTepa y pas3i HemIaTexy IMmoprepa.
Dopoeiitep 6epe Ha cebe (akTUUHO yCi PH3HMKH, a EKCIIOPTEp BIANOBIAAE
JIMIIE 32 MPaBOBI ACMEKTH BUMOT, HANpPHKIAJ, 3a BIANOBIIHICTH TOBapy
YMOBaM JIOTOBOPY.

DopdeldTUHTOBI IHCTPYMEHTH
Bexcenv ma inwi yinni nanepu

Bucrasmnse
PaxyHOK

AKxuent
iMIoprepa

[ligTBepmKeHHS
OaHKy

IMIIOPTEP ®OPDENUT-BAHK EKCIIOPTEP

PospaxyHok 3

eKCIIOPTePOM, SIKHH

OTpHMYE IIaTiX 0e3
npaBa perpecy

Inatix y
BCTAHOBJICHUI
TepMiH

A 4

\4

Puc. 9.6 — Cxema dopdeiTiaroBoi oneparrii

Skuo  (QakTOpUHT  BHUKOPHCTOBYEThCS Ui KPEIUTYBaHHS
KOPOTKOCTPOKOBOT 3a00pTOBaHOCTI yCepearHi KpaiHu Ta 3a KOPAOHOM i, SIK
NpaBWwiio, 4epe3 mpuabaHHsA ycix BuUMOr, TO (opdelTyBaHHI €
IHCTPYMEHTOM KpEJUTYyBaHHS OKpPEMHX EKCIIOPTHHX BHMMOT, 3a3BHYai
cepenHbOCTPOKOBHX. CHiJIbHI pUcH MK (akropuHrom Ta (ophedTHHrOM
HOJIATA0Th Y TOMY, IO IIi METOJM BHKOPUCTOBYIOTHCS UISi CKOPOYEHHS
3a0oproBaHocTi y 6anaHci B pe3yJibTaTi MPoAaxxy BUMOT.
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DopdeHTHHT 32CTOCOBYETHC:

e y (QiHAHCOBHX oOmepalisX — 3 METOI IMBHAKOI peaji3arii
JOBTOCTPOKOBHX (piHAHCOBUX 3000B’S13aHb;

® B EKCHOPTHHX OIEpalisx — U CIPUSHHS HAAXOMKCHHS TOTIBKH
eKCIIOpTepY, KU Ha/laB KPEIUT 3apyOi’KHOMY MTOKYIIIIEBI.

Etanu nposenenHs GoppeHTHHTOBIX Omepartiii:

IHlepwuit eman. Iliocomoska onepayiil.

Excnoptep Bu3Hauae: Bumoru (opdelitepa 10 rapaHTii; MOKIUBHNA
PO3MIp JMCKOHTY JI0 3aBEPIIEHHS OMepaniii 3 IMIOPTEPOM.

dopdeiiTep: po3rismae 3asBKy eKcHoprepa; 30upae iHpopMaIlio
PO MOJKJIMBY OIEpallilo; IPOBOJUTh KPEAUTHUN aHaji3; BU3HAYAE TBEPIY
LiHY.

Jpyzuit eman. [lokymenmanvhe ogpopmienus onepayii.

JloCSITHEHHSI TIOTIEpeIHBOI JOMOBIIEHOCTI CTOpPIH NPO YKIAaJICHHS
¢dopdeitituaTOBOI yroIu.

Tpemiii eman. Ilionucanns y2oou.

Excnoptep: rotye cepito mepeka3HHX BEeKceliB abo MigNucye yromy
PO TPUUHATTS NPOCTHX BEKCEIB B MOKYILS; OTPHUMYE TapaHTiio abo
aBaJib HA CBOI BEKCEIi.

Bapmicmov popdelTrHry CKIagaeThes 3:

- npubytky dopdetitepa;

- BapTOCTI HAJIJAaHHUX I'POIIOBHX KOIITIB;

- TOKPHTTS BiJl KOMEPLIHHOTO PU3HUKY;

- TOKPHTTS BiJl MOJITUYHOTO PU3HKY;

- TIOKPHTTS Bifl BAIIOTHOTO PHU3HKY;

- TOKPHTTS MPOLEHTHOTO PH3HKY.

IlepeBarn Bukopucranss GpopdeiTuHry excroprepamu:
HE ICHY€ PU3UKY NPOLIEHTHHX CTaBOK;
BiZICYTHICTh BUTpAT Ha iHKaCyBaHHs Oopry;
YCYHEHHS BAIIOTHUX PU3HKIB;
BiZICYTHICTh HOJITUYHOTO PU3UKY;
HE ICHYE PU3UKY HEIUIATeKY;
TIOJIIITIIICHHST JIIKB1THOT TIO3UIII1 eKCTiopTepa.

Henoaixu dopdeiitunry:

- BHCOKa BapTiCTh Omepartii;

- CKJIQIHICTb 3HalTH hopdeiitepa.

[MpuunHm, dYepe3 sKi OaHKU Heoxoue eGucmynaioms 'y poii
dopdeiitepa:

e iCHyBaHHS Yy KpaiHi iMHoprepa OOMeXeHb Ha 3JiliCHCHHS
IUTATEXKIB 32 KOPJIOH;

oo0o0o00o
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® HE3aJ0BOJICHICTH KPEIUTOCIPOMOIKHICTIO TIOKYTILIS;

e He3aJOBIIBHMI CTaH OaHKY, 0 Oy/e 3MiHCHIOBATH aBab.

Jizunz — 1e:

® IOBTOCTPOKOBA OpPEHAA MaTepialbHUX MIHHOCTEH, MpUAOaHUX
JI3MHTOJaBIEM Uil OPEeHIATopa 3 METOI0 iX BUPOOHMYOro BUKOPUCTaHHS
pu 30epekeHHi mpaBa BIACHOCTI HAa HUX 3a JII3WHTOJABIIEM Ha BECh CTPOK
YTOIHM;

e crneuudiyna ¢opma (iHaHCYBaHHS BKJIAZEHb B OCHOBHI (hOHAM
IIPU TIOCEPEHUITBI CreLiaNizoBaHoi (JIi3MHroBOI) KOMIaHIl, sika KyIye
MaliHO JJIs TPETixX oci0 Ta mepemae WOro B JOBIOCTPOKOBY OpeHAy (puc.
9.7).

1 |-
) Jli3mHrogaBenb _ 2 - BHpoGHHIK
(JTi3UHroBa KOMIIAHIs) »
3
1
Opengatop

Puc. 9.7 — 3aranbHa cxemMa MexaHi3My NpPOBeIeHHS Ji3HHTY

1- 3asBKa Ha ycTaTKyBaHHS;

2- 1UIaTa 3a yCTaTKyBaHHS;

3- ycTraTKyBaHHS,

4- opeH[HI IUIaTexi.

Oco0MBOCTi  JI3MHIOBUX YroJ TMOpPIBHSAHO 3 TpaIuLiiHOIO
OpEHJIOI0:

1. o6’ext yrogm OOWpaEeThCA  NMI3MHTOOTPHMYyBaueM, a He
J3WHTO/IaBaveM, SIKUH KyIye 00JlalHaHHS 3a CBil paXxyHOK;

2. TepMiH JI3UHTY MEHIIMH BiJ TepMiHy (i3U4HOrO 3HOCY
obnagHanHA (Bix 2 mo 20 pokiB) i HAOMIDKAEThCA A0 TEPMiHY aMOpTH3allii
(3-7 pokiB);

3. micis 3akiH4YeHHS Jii KOHTPAaKTy KIIEHT MOE IPOJOBXKHUTH
OpEeHJy 3a HIIIbIOBOI0 CTAaBKOIO a00 KYNUTH OpEHJOBaHe OOJaJHAaHHS 3a
3aJIMIIKOBOIO BapTICTIO;

4. ni3MHrOAaBaueM IEPEBaXXHO € (piHAHCOBAa yCTAaHOBA — JII3MHIOBA
KOMIIaHisL.
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IlepeBaru BUKOpUCTaHHS JII3UHTY AJI €KCIIOPTEpa:

O yCyHECHHS PU3HKIB MOXIIMBOTO HETIIATEXY;

O MOXIMBICTH peamizamii Ha TEBHHH dYac OONAAHAHHS, SKEe HE
BUKOPHCTOBYETHCS,

O BHKOPHCTAHHS JI3HUHTY, K 3aci0 MapKETHHTY;

Q moJinmeHHs JIKBIAHOCTI Ta peHTa0eIBHOCTI,

O po3mupeHHs (iHAHCOBUX MOXIHMBOCTEH (BIACYTHS MOTpeda y
0aHKIBCHKHMX KpPEIUTaX);

O NpHCKOPEHHS! OHOBJICHHS POIYKILI.

Henousiku mi3uHry:

= OpeHJap HE BWIPAE Ha MIIBUIICHHI 3aJHUIIKOBOi BapTOCTI
ycTaTKyBaHHS (30KpeMa, uepe3 iHQIILI0);

* CKJIATHICTH OpraHi3allii;

=  BapTICTh JII3WHTY OLIbIIE IMO3WYKH, aie He MOXKHa 3a0yBaTH, IO
PH3HK 3acTapinoro oOnajHaHHS MOKIAJA€ThCsl HA JI3UHTOAABI, a B TOMY
BiH Oepe BEIHMKY KOMICi0 Il KOMITEHCAIIii;

* BigHECEHHS IJI3WHTOBMX IUIATSXKIB HA  BaJIOBI  BUTPATH
J3UHTO0IEP)KyBada;

=  OIOJATKyBaHHs NPUOYTKY JII3UHIO/1aBIIS;

= SKIOO JI3WHTONABIEM € HEPEe3HICHT YKpalHu, BiH MOXe
MOTPAIKTH i Ait0 HONoKeHHs npo 15% penatpiauii npuOyTKiB.

Excnopmnuii  ni3unz  BiJTHOCATH 10 QJIbTEPHATHBHUX  (GoOpM
KpeIUTyBaHHs MIKHAPOIHOT TOPTIBIII.

HAns mixcnapoonozo ni3unzy XapakTepHE 3allydeHHS MOOUTBHHX
IHBECTHIITHUX TOBapiB (MAIIMHU, TEXHOJOTiuHEe 001agHanHsA). [lo 00'eKTiB
J3WHTY TaKOX BiTHOCSATH BENHKI BHPOOHWYI 00'ekTH ((aOpuku, 3aBOIH,
HadTOBI Mmnardopmu). OO'€EXTH JNI3UHTY MOXYTh BHKOPHUCTO-BYBAaTHCS HE
TIJIBKH B KpaiHi JI3HHTOOTpUMYBayYa.

@ ITumanns onss camokoHmMponio

1. [ITo € OCHOBHOIO CYTHICHOIO 03HAKOI0 MIXKHAPOIHOTO KPEAUTY?

2. UuM 3yMOBJIEHO BUHUKHEHHS MIXXHAPOJIHOTO KpenuTy?

3. Sxi ¢pyHKIii BUKOHYE MDXHAPOTHUNA KpeauT?

4. Ha sxi ¢opMu Ta BHIM MOXHa KIAacH(iKyBaTH MiXHAPOIHHUH
KpeauT?

5. Oxapakrepusyiite 3MmicT oBepiapadTa sSK (GOPMH KOPOTKO-
CTPOKOBOT'O KpEIUTYBaHH:?

6. Y yomy nossrae 3B's130k (pipMOBOTO KpeauTy 3 OAHKIBCHKUM?

155



7. Po3kpuiiTe 3MICT Ta MOPSAOK HAIaHHS AaKIENTHO-PaMOypeHOTro
KpEIuTYy.

8. SIki 0coOIMBOCTI MeXaHI3MY HaJaHHS KPEIUTY TOKYIIIIEBi?

9. ki € popMH CIUITFHOTO KPEIUTYBAHHS?

10. Ha3BiTh BHIH TO3UK Ha €BPOPHHKY.

12. UM 3yMOBJIIeHa HEOOXiTHICTP KPEOUTYBaHHS EKCIIOPTEpiB Ta
iMroprepis?

13. Ski popmMu KpeauTyBaHHS HaWOIIBLI JOUUIBHI IPU MPOBEACHHI
MDKHApOHUX Olleparin?

14. [IpokOMeHTYITe OCHOBHI PO3ALIH KPEAUTHOTO JJOTOBOPY.

15. TlopiBHsiite mpoueaypy HaJaHHS KpEOWTIB 3a pI3HUMHU
KPEAUTHUMH JTiHIIMU.

16. Ha3Bite MeTou piHAHCYBAaHHS Mi>KHAPOTHOI TOPTIBIi.

17. Po3kpuiite 3MicT (aKTOPUHTY K (POPMH CepeIHBOCTPO-KOBOTO
KpEIUTYBaHHs EKCIIOpTEpa.

18. Y gomy mossiraroth 000B’s13kH (ipMu-pakropa?

19. Uu BurimHO 3actocyBatd (GoppeHTyBaHHI 3 METOI0 OIUIATH
IMITOPTHOTO KOHTPaKTy?

20. [osicHITH YeKoBY (OPMY PO3PaXyHKIB.

21. o Take Bekcenb? Ha3BiTh pEKBI3UTH BEKCEIIS.

22. SIk 3miHCHIOETBCSA aKLENT 3a BeKceaeM?

23.Po3kpuiite 3MICT Ji3UHTY sIK  (GOPMH JTOBrOCTPOKOBOTO

KpEIUTYBaHHS.

Tecmoei 3aedaHHsL ONst camonepesipKu

1. Ipunuyunom mixxcHapoOnozo Kpeoumy €:

a) MOBEPHEHHS;

0) TepMiHOBICTB;

B) IUIATHICTH;

T') BCl BiATIOBiI BipHi.

2. Bkaycimb, y AKOMYy GUNAOKY HAUOLIbWL NOGHO HABEOCHO
GU3HAYUEHHA MIJNICHAPOOHO20 Kpeoumy:

a) pyX MO3MYKOBOTO KaIiTadxy B cdepi Mi>KHAPOTHUX €KOHOMIYHHX
BiIHOCHH;

0) ¢opma pyxXy IO3WYKOBOrO KamiTally B cdepi MiKHApOIHUX
€KOHOMIYHHMX BIJJHOCHH, NOB’s3aHa 3 HaJaHHSAM BAJIIOTHHX 1 TOBAapHHX
pecypciB Ha yMOBax MOBEPHEHHS, TEPMIHOBOCTI 1 IJIATHOCTI;
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B) ¢opma pyxy KamiTaly, NOB’sS3aHAa 3 HAJAHHAM BaJFOTHHUX
pecypcis;

I') TIO3WYKOBUH KamiTaj, TIOB’sS3aHWA 3 HAJaHHAM BATIOTHHUX 1
TOBapHHUX PECypciB Ha YMOBAX ITOBEPHEHHS, TEPMIHOBOCTI 1 ITIATHOCTI.

3. AKo020 6udy Mix3cnapoOonozo Kpeoumy 3a mepminom He icHye:

a) KOPOTKOCTPOKOBI;

0) cepeTHhOCTPOKOBI;

B) YHiBEpCaJbHi;

T') IOBrOCTPOKOBI.

4. Kpeoumu 3a excnopmuo-iMnopmHuumu onepayiamu euoaomovcs
Ha maki yini:

a) KpPeAWTH IHO3EMHHMX olepamid y ¢opmi KymiBii B ekcroprepa
BEKCEIIiB, SKi aKIENTOBaHI EKCIIOPTEPOM;

0) KpeouTH i KOHTPAKTH 33 EKCIIOPTOM;

B) OIUIATy IUIATDKHAX JOKYMEHTIB, BUITCAHUX EKCIIOPTEPOM;

T') BCl BIATIOBiI BipHi.

5. @ipmosuit kpeoum — ye:

a) Mo3W4Ka, Hajana GipMoro, 3BHUATHO eKCITOPTEPOM, ONHIET KpaiHu
iMIopTepy iHIIO! KpaiHM y BHUIIISAL BIACTPOYKH IUIATEXKY; KOMEPLIHHMN
KPEIUT Y 30BHILIHIA TOPriBJl MOEIHYETHCS 3 PO3PaXYHKAMHU 332 TOBAPHUMHU
oneparismu;

0) Kpeaout, 10 Ja€ 3MOTy 3IHCHIOBATH KYIIBIIO TOBapiB Ha Oyab-
SKOMY pHHKY, 4Yepe3 IO BHHHMKAIOTh YMOBU Jyisi BUOOpY BapiaHTIB
KOMEpUiHHHX yTroJ;

B) ¢opma pyxXy IO3WYKOBOTO KaIliTaly B cdepi MDKHAPOIHHUX
€KOHOMIYHHMX BIJHOCHH, NOB’s3aHa 3 HaJaHHSAM BAJIIOTHHX 1 TOBapHUX
pecypciB Ha yMOBaxX MOBEPHEHHS, TEPMIHOBOCTI 1 IIATHOCTI;

I) Kpemur, IO  HajgaeTbes  OaHKOM  KpalHM-eKcropTepa
OesmocepenHbo  iMnoprepy  (um OGaHKY  KpaiHM-iMnoprepa) Ui
(iHaHCYBaHHS TOBAPHUX IOCTABOK, MAIIKH, yCTATKYBaHHS TOLIO.

6. Il]o He Hanexcumsb 00 pizHO8UOIE PipM0B020 Kpeoumy:

a) KpeIuT 3a BiIKPUTHUM PaxyHKOM;

0) BEKCENbHUI KPEIuT;

B) IHBECTHIIIHHNI KPEINT;

T') aBaHCOBUH.

7. Jdna 3axucmy inmepecie  excnopmepie  nepedoauene
CMPAXY8AHHA EKCNOPHHUX KPeOumie, w0 3aXUWAE 6i0 KOMEPUIlHUX
DpU3uKie Ha:

a) 100%;

6) 85-90%;

157



B) 70-80%;

r) 95%.

8. Bexcenvnuii kpeoum — ye:

a) KPEemuT, IO HANAEThCA IUIIXOM YrOgM MK EKCIOPTepOM Ta
IMITOpTEpOM, IO SKOMY MHOCTA4aJIbHUK 3alMCy€ HAa PaxXyHOK MOKYNIS B
SIKOCTI #Horo Oopry BapTiCTh NPONAHUX 1 BiABAaHTA)XEHHWX TOBApiB, a
iMIopTep 3000B’A3Y€THCS OI'ACUTH KPEANUT Y BCTAHOBJICHUH TEPMiH;

0) kpemut, skuil mepenbayae, M0 €KCHOPTEP, YKIABIIM Yroay Ipo
MIPOJIaK TOBapy, BUCTABIISE MEPEKIaTHUI BeKcelb (TparTy) Ha iMIoprepa,
SIKMH, OTPUMAaBILHM KOMEPLIiiHI JOKyMEHTH, aKI[ENTye Horo, TOOTO Jlae 3roay
Ha OILIATy B 3a3HaYCHUI Ha HHOMY TEPMIH;

B) KpEeIuT, IO JI03BOJSIE 3aKyNOBYBaTH TOBapH Ha OyAb-sSKOMY
PHHKY, OTXE€, Ha MAaKCHMaJbHO BUTIIHMX YyMOBaX, HE IIOB’SI3aHMN 3
TOBAapHUMH TIOCTaBKaMH 1 HA3HAYa€ThCs, HANPUKIAL, U IOTalIeHHS
30BHILIHBOI 3a00prOBAHOCTI, IMIATPUMKH BATIOTHOTO KypCY, NOIIOBHEHHS
aByapiB (paxyHKiB) B iHO3EMHIH BaJIOTi;

') HeMae BipHOI BiIOBIIi.

9. Kpeoum 3a 6ioKpumum paxynkom — ye:

a) KpeAuT, L0 HAJAEThCS LULIXOM YroJu MIDK EKCIOpTepoM Ta
IMIIOPTEPOM, IO SKOMY MNOCTa4aJbHUK 3alUCy€ HAa PaxXyHOK MOKYILS B
SKOCTI Horo Oopry BapTiCTh NPOJAHUX 1 BiJBaHTAKEHHX TOBapiB, a
iMITOpTEp 3000B’A3y€THCS TIOTACUTH KPEUT Y CTAHOBJICHUI TEPMiH;

0) KpeauT, 10 J03BOJSIE 3aKYNOBYBATH TOBapu Ha OyIb-IKOMY
PHHKY, OTX€, Ha MAaKCHMaJbHO BUTIIHMX YMOBaxX, HE NOB’S3aHUA 3
TOBAPHUMH TIOCTaBKaMH 1 HA3HAYa€ThCs, HANPUKIAL, Ul IOTalIeHHS
30BHIIIHBOI 3a00prOBaHOCTI, IMATPUMKH BAIIOTHOTO KypCY, IOIIOBHEHHS
aByapiB (paxyHKiB) B iIHO3EMHi# BaJOTi;

B) KpeIuT, sIKMH repeadadae, 10 €KCHOpTEep, YKJIABIIM YTOXy Ipo
NIPOJIaK TOBapy, BUCTABJISIE NEPEKIAHNI BeKcenb (TpaTTy) Ha iMIoprepa,
SAKAH, OTPUMABIIN KOMEPIiHHI JOKYMEHTH, aKIeNTy€e HOro, TOOTO Ja€ 3oy
Ha OILIATy B 3a3HaYCHUI HA HHOMY TEPMiH;

') HeMae BipHOI BiIOBIIi.

10. Ooun i3 pizHo6uOi¢ KOPOMKOMEPMIHOB8020 OAHKIBCHKOZO
Kpeoumy, AKWIL WUPOKO GUKOPUCIMOBYEMbCA 0714 PO3PAXYHKIE Y
306HIUWIHbOMOP206ENILHUX ONEPAUIAX, OCODIUGICMIO € me, U0 NPOOaselb
(excnopmep) eucysac eumozu wy000 ORIAMU MOGApPy He He3nocepeonbo
00 nokynuysa (imnopmepa), a 00 iHO3eMHO20 OAHKY, KHI€EHMOM AKO20 €
imnopmep i AKuil 3a 3a:16010 imnopmepa depe na cede 306068’°A3aHHA U000
onqamu:

a) aKIeNTHO-PaMOypCHUI KPEIUT;
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0) aKIeNTHUI KPEINT;

B) KOMEPUIHHUHA KpenuT;

T') BEKCEJIbHUH KPEIUT.

11. Ocobnuea ¢popma axkuenmmnozo Kpeoumy & pO3pPAXyHKAX 3a
eKCnopmHo-iMnopmui onepauii, AKuil HAdAcmMvca eKcnopmepy GAHKOM-
aKyenmanmom NPOMU GUCMABIEHUX OOKYMeHInie npu HaA8HOCMI
2apanmii 6anka-imnopmepa:

a) aKIEeNTHUI KPEeIuT;

0) KOMITCHCAIIHHUI KPES/IUT;

B) aKIENITHO-PaMOYpCHUI KpeauT;

') HeMa€ BipHOI BIAMOBII.

12. /lo pakmopunzosux onepauii ¢ionocsams:

a) KpEeOUTYBaHHS eKCIOpTepa y BUIJLIAI TONEPEAHBOI OIUIaTh
OOproBHX BUMOT;

0) iHKacyBaHHS Je0iTOPCHKOI 3a00PTrOBaHOCTI EKCIIOPTEPA;

B) CTpaxyBaHHS €KCIIOPTEPa BiJ MOKIMBHX PU3HUKIB;

T') BCl BIATIOBiI BipHi.

13. Hazeimb pizHoeud 00620CHMPOK06020 KPEeOUmy, w0 Ha0acmuvcs
Y Maiinogii popmi i nozauiennn aK020 30iUCHIOEMBCA 8 POZCMPOUKY:

a) JI3HHT;

0) dakropuHr;

B) popdeiiTunr.

14. Kpeoumyeannsa excnopmepa wiiaxom npuddanns eexcenie aoo
IHWUX DOP206UX UMOZ HA3UBAIOMb:

a) JI3HHT,

0) daxTOpHHT;

B) popdeiTHHT.

15. /lo nepesaz gpaxkmopunzy ne nanexcams:

a) MOMiNmeHHs (iHAHCOBOTO IUIAHYBAaHHS 1 3aXHCT BiJ] MOXKJIMBUX
BTpAT 32 HECBOEYACHY CIUIATY MOKYIISIMH KOHTPAKTIB;

0) KOHTPOJIb CBOE€YACHOCTI OIJIATH TOBAPIB/MOCIYT MOKYTIIEM 3TiIHO
3 KOHTPaKTOM;

B) MOJJIUBICTH OTPUMAHHSA PETYJSPHUX 3BITIB, AKi JIOTIOMAararoTh
ONTUMI3yBaTH HOTOYHY AiSIbHICTH IIOCTaYAIbHHKA;

') HeMae BipHOI BiIOBIIi.

16. Bkascimp, y AKoMy 6UnRAoKy HAaGe0eHO GipHe GU3HAYEHHA
dopeiimunzy:

a) omeparlis, sKa MoenHye y co0i HU3KY MOCEPEIHUIIBKO-KOMICIHHUX
MOCITYT 3 KPEAUTYBAHHSAM 00OpOTHOTO KariTalxy cy0’eKTa rocnofapioBaHHs,
OCHOBOIO SIKMX € IEPEBIACTYIUICHHS IEPIIUM KPEIUTOPOM IPaB BHUMOTH
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60pry TpeTboi 0co0H APYroMy KpPemIuTopy 3 MOTEepenHbOI0 a0 HACTYITHOIO
KOMIICHCAIII€I0 BAPTOCTI TAKOTO OOPTY MEPIIOMY KPEeIUTOpY;

0) ¢inaHCcyBaHHA 30BHIIIHFOCKOHOMIYHOI MisIIBHOCTI EKCIIOPTEpiB
IUITXOM HaJaHHA IM MIJIBIOBUX KPEOHUTIB HA YMOBax MUCKOHTY (0e3 mpaBa
perpecy) BekceniB abo iHITINX OOProBUX BUMOT;

B) oIlepais KpeAUTyBaHHA y (GOpPMi OpEHIN yCTaTKyBaHHS, CTPOKOM
Ha 3-15 pokiB, opeHzia BUCTYIIA€ K opMa OTPUMaHHS KPEJUTY i BOJHOYAC
K (popMa MDKHApOJHOI TOPTiBII, 1[0 CTBOPIOE YMOBH JISI IPHCKOPEHOTO
PO3BUTKY HOBITHIX TEXHOJIOT1H;

') HeMa€ BIpHOI BIAMOBI.

17. Il]o ne € 0CHO6HOI0 YMOBOIO 002060DY NI3UHZY

a) hopmMa BIACHOCTI MIAMPUEMCTB YYACHUKIB IOTOBOPY

0) po3Mip JTI3MHTOBOTO IUTATEKY;

B)CTpaxyBaHHS MaifHa.

18. Brkaowcimp, y akomy 6unaoxky Haiidiibui NOGHO HABEOEHO
Knacughikauiro eudie nizunzy:

a) CTPOKOBHI, CTaHIAPTHHU, 3BOPOTHHH, BiIHOBIIOBAIBLHUH, JI3HHT
MIOCTaYaIbHUKOBI;

0) YKCTHIA, MOKPHIA, BITHOBIIIOBAIbHUML;

B) BEHIOP-JII3UHT, JII3UHT [MOCTAYaTbHUKOBI;

T') BCl BIAMOBI/II BipHI.

19. Hazeimb éuodu nizunzy 3a 3acodamu npuoOAHH MAlIHA:

a) YUCTHH J3UHT;

0) psMUii Ti3UHT;

B) 3BOPOTHHI JIi3UHT;

T') JTI3UHT BUPOOHUKA;

J) TIOBHUH JII3UHT;

€) CTPOKOBHH JIi3HHT.

20. Mincnapoonuit nizune nodinacmocs na:

a) eKCIIOPTHHH Ta iIMIOPTHUIT

0) eKCTIOPTHUH, TPAaH3UTHHUHN Ta IMIOPTHUI

B) BHYTPIIITHIH i 30BHINTHIN.

! 5 IIpaxmuuni 3a60aHHs

3aBmanns 1. ToproBa ¢ipma ykiama JOTOBip Ha KyIIBIIO
IMIOPTHHX TOBapiB BapTicTio 5 MiH moin. CLIA.

ToBap mocraBisiTUMEThCS MapTisiMu, BapricTio 1 muH mon. CHIA
KoxHOI. ['padik MOCTaBOK HACTYITHMIA:
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[apTis 1 2 3 4 5

Jara 15.05. 15.06. 15.07. 15.08. 15.09.

B ¢ipmMu Hemae BinacHHMX KOIUTIB Ha OIUIATy KOHTPAaKTy, TOMY BOHA
3BEpHYJach B OaHK s BIAKPUTTS KpeauTHoi JiHil. [IpoueHTHa craBka 10%
piunux. [Iporuo3oBanuii Tepmin peanizauii naptii ToBapy 50 nuiB. Pi3sHuns
MDK LIHOIO peayi3amii Ta MocTaBku OyJe CIPSIMOBYBaTHUCh Ha IOTAIICHHS
KPEIUTHUX IIaTEXKIB.

Po3paxyiitTe noTpeOy B KpeANT] Ha KOKHY HapTil0 TIOCTABKH.

3apaannsa 2. KiieHT posrismae ABa BapiaHTH KPEAUTYBaHHS
MOCTaBKH 00JagHaHHA 3 [cnaHil, 1o MOKe 3alpornoHyBaTH HoMy GaHK:

= cyma kpemuty — 100000000 rpH., mpoueHTHa ctaBka — 16%
pIYHUX; BHUKOPHCTaHHS KPEOUTY BiIOYBaeThCcA PIBHOMIPHO MPOTATOM 5
POKiB, morameHHs BimOyBaeTbesi 10 piBHUMH BHECKaMH IBa pa3d Ha DK,
MOYMHAIOYH Yepe3 6 MICsILiB Micis OCTAHHBOI'O BUKOPHCTAHHS;

= cyma kpenuty — 100000000 rpH., mpoueHTHa ctaBka — 20%
pIUHHX; BHKODHCTaHHS PIBHOMIpHO MpOTAroM 3 pokiB; morameHHs 10
PIBHUMHM pIYHMMH BHECKaMH, MOYHMHAIOYM Yepe3 O MICALIB Micis
OCTaHHBOI'O BUKOPHCTAHHSI.

Heo6xinHo: 1) Bu3HauuTH BapTiCTh KPEIUTY 38 KOXKHUM BapiaHTOM
kpenutyBanHs. 2) [lopagutu MO3UYaIbHUKY TOW BapiaHT, SKUH € OUIbII
MIPUHHATHUM JIJIS HBOTO 3 TOYKHU 30py MiHiIMi3allii BUTpaT.

3aBnanns 3. Po3paxyiiTe 3arajgbpHy NpOIEHTY CTaBKY 3a KPEJUTOM
(Y mporieHTax pivHHX i3 BpaxXyBaHHSIM KOMICIT) Ta HOTO BapTiCTh:

1. 3a ymoBow KpeauTHOi yrogau kpeaut Ha cymy 10000000 rpH.
BUKOPHCTOBYETHCS PIBHOMIPDHO IPOTATOM TPhOX pOKIB, MOTalleHHs
BiZIOYBa€eTbCsl 5 PIBHUMHM PIYHUMHM BHECKaMH, IOYMHAIOYM Yepe3 MIiCTh
MICAIB MIC/IA OCTaHHBOTO BHKOPHCTaHHA. [IpOIleHTHa cTaBKa 3a KPEIuT
cknagae 12% pidaUX, KOMICis 3a YIpPaBIiHHSA, IO CIIAYYETHCS OJTHOPA30BO
B MOMEHT HAaJIaHHS KpeIuTy, — 4 % BiJl CyMH KpEAUTY.

2. 3a yMOBOIO KpeauTHOI yroaum kpeauT Ha cymy 200000000 rpH.
BUKOPUCTOBY€EThCS II’AThMa TpaHmamu: nepmui — 01.01.2015 nHa cymy
40000000 tpH., npyrmii — 01.07.2015, Tperiii — 01.01.2016 Ha cymy
60000000 muH rpH., yerBeptuii — 01.01.2017 na cymy 30000000 rpH.,
w’aruii — 01.07.2017 wa cymy 70000000 rpH. [Toramenus BinOyBaeTbes 5
PIBHHMH BHECKAaMHU JIBa pa3y Ha piK, TOYMHAIOYN Yepe3 IIICTh MICSIIB Mics
OCTaHHBOTO BUKOpHCTaHHsS. [IporeHTHa cTaBkKa 3a KpemuT ckiamae 23%
PIYHHMX, KOMICisl 32 yNpaBiHHSI, IO CIUIAYYETHCS OJHOPA30BO B MOMEHT
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HaJaHHA Kpemuty, — 2,5% Big CyMH KpEAHTY, KOMICiS 3a IMEperoBOpH
ckmanae 0,4% Big CyMH KpenuTy.

3aBnannsa 4. CraBka 3a kpeaut 10% piuamx. Cepensii TepMiH
000pOTHOCTI pecypciB B pO3paxyHKax 3 IOKYIIIEM CTaHOBHUTH 20 THIB.
BusHaute maty 3a (akTOPHHT.

3aBnanns 5. CraBka 3a kpeaut posmipom 10000 rpH. 15% piuHHX.
CepenHiii TepMiH 0O0OpPOTHOCTI pecypCiB B po3paxyHKax 3 IOKYIILEM
cTaHOBUTH 15 nHiB. BusHaure mnarty 3a GpakTopHHT.

3aBnannsa 6. Dopdeiirep BuxynuB B kiieHTa 10 BekcelniB
HomiHanmoM 100 twmc. mom. IlmaTixk 3a BEKCENsIMH TPOBOTUTHCS dYepes
kokHUX 180 mHiB. Dopdeiirep Hamae TepMmiH 3 OHI U1 PO3PaXyHKY.
OOmnikoBa cTaBKa BCTaHOBJICHA Ha PiBHI 10% pivuHUX.

Busnaute mMCKOHT Ta cyMmy IulaTexy ¢opdelitepa KilIi€HTYy 3a
BHKYIUICHI B HOTO BEKCEIi.

3aBnanns 7. baHk ykinaB MiXKHapoJHY yroay (iHaHCOBOTO JII3HHTY.
3a 1iero yroaor mpuadaHo obsagHaHHS puHKOBOO BapTicTio 2000000 rpH.
CTPOK Ji3MHYy — 5 pokiB. [IpoleHTHa cTaBka, IO NPHPOIIYEThCs, 12%
PIYHHX, CIUIAYYETHCS B KiHII KOXHOTO mepiogy miatexy. JloroBopom
nependayeHo NpuaOaHHs OOJaIHAHHS ICHs 3aKiHYEHHS CTPOKY JI3HMHTY
(wina npunbanss — 0 rpH.)

BusnaueHnit CTpOK KOPHCHOTO BHUKOPUCTAHHS OOJagHaHHS — 7
poxkiB. [lepiogom cIutaTé BBXKAETHCS PiK.

HeoOxigHo: 1. Po3paxyBaTh cyMmy J3HMHIOBHX IUIATEXKIiB 3TiTHO
JAHUX YMOB YroA® 3 (piHAHCOBOTO I3WHTY (HEOOXITHO BHKOPHUCTOBYBATU
METOJMKY, 3alpoNOHOBaHy I[HCTpyKIi€lo 3 OyXraiarepchbKoro oOIiKy
OCHOBHHX 3ac00iB Ta HEeMaTepialbHUX aKTHBiB OaHKiB Ykpainu Ne 542).

2. Cxnactu rpadik CIJiaTé JI3MHIOBHX IUIATEXKIB, SIKIIO OIUIaTa
MIPOBO/IUTHCS Ha TIOYATKY KOXKHOTO TIEepiozy.
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TEMA 10.
Cucmema
8aJIl0OMHUX paxyHKie

HaeuanwvHi yini:

v/ PO3LISIHYTH MOHSTTSA T BUAU BAIIOTHUX PaXyHKIB;

v\ JOCHIZNTH TOPSIIOK BiIKPUTTS, BeNEHHs, IMepeo(GOpMIICHHS,
3aKPHUTTS Ta PEKUM KOPECIIOHJICHTCHKHX PaxyHKIB Y iHO3EMHIH BaIIOTI;

v’ 3’ACyBaTH NOPAIOK BEIEHHS IOTOYHHMX PaXyHKiB (isUYHUX OCi0,
PEXKHM MOTOYHUX PAaXyHKIB MPEICTABHULTB Ta YCTAHOB i IOPUIUYHUX OCIO-
PE3UICHTIB,;

v BU3HAYHTH CYTHICTH KOPECHOHIECHTCHKUX  BIIHOCHH  Mik
KOMepIiitHIMHU OaHKaMH Ta KOPECIIOHICHTCHKHUX BiTHOCHH B YKpaiHi.

10.1. BaaioTHi paxyHKH B CHCTEMi MiZKHApOJAHUX PO3PaXyHKiB

JUis  3AaiCHEHHS — BalIOTHUX — pPO3pPaxyHKiB, IOB’S3aHUX 3
30BHIIIHBOCKOHOMIYHOIO  MisUIBHICTIO,  YKPaiHCBKMM  MiANPHEMCTBAM
BIZIKPHBAIOTHCS B YIIOBHOBAXKEHHUX OaHKaX BAIIOTHI PaXyHKH.

Omepanii 3 iHO3eMHOIO BAJIIOTOI0 Ha TEPUTOPIi KOXHOI IepKaBU
3IIMCHIOIOTHCS BIIIOBIAHO 10 11 YMHHOTO 3aKOHOJABCTBA.

B Vkpaini BamroTHi omeparii perymoroTees Jekpetrom Kabinery
Minictpie  «[Ipo cucTeMy BaJIOTHOTO pETYIIOBaHHS 1 BaJIOTHOTO
KOHTPOJIIO» Ta HU3KOIO IHIINX JOKYMEHTIB ypsay i HamionamsHoro G6aHky,
AKi BU3HAYAIOTh!

® OCHOBHI NMPUHIIUIH 31ICHEHHS BATIOTHUX OTeparlii;

" BHIM BalIOT 1 BAIIOTHHUX I[IHHOCTEH, sIKi 3aCTOCOBYIOTHCS B
VYxpaiHi;

" mpaBa i O0OOB'I3KM pPE3WIACHTIB 1 HEPE3UICHTIB BITHOCHO
BOJIOJIIHHS, KOPHCTYBaHHSI Ta PO3HOPSAPKEHHS BaIIOTAMU 1 BaJIOTHUMHU
LIHHOCTSIMM Ha TepHUTOpii YKpainu;

" [OBHOBaXEHHS Ta (yHKUIi YKpaiHCBKHX OpraHiB BaJIOTHOTO
pEerysIIoBaHHS 1 BAJIFOTHOTO KOHTPOJIIO.

[TpakTryHO B ycix KpaiHax CBiTy omneparii 3 BaJIIOTOIO 31iHCHIOIOTHCS
YIIOBHOBXEHUMH OaHKaMH, TOOTO KOMEpUiHHUMHU OaHKaMH, SIKi OTpUMain
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minensii BiX CBOIX IEHTpalbHHX OaHKIB Ha MPOBEACHHS Omepamiil B
iHO3eMHil BaJIOTi, BKIIOYAIOYN OAHKH 3 y9acTIO 1HO3EMHOTO KaIliTally Ta
0aHKH, KaIiTal SKUX MOBHICTIO HAJIC)KUTh 1HO3EMHHIM yYaCHHUKAM.

Jnsa 3milicHeHHS MIKHapOJHUX PpO3paxyHKiB OaHKM BiIKpHUBAIOTH
BaJFOTHI PaxyHKH.

Bantomuuii paxynox — T1e paxyHOK, SKHH BiAKPUBAETBHCA B
KOMepIiiiHOMY OaHKy [UTs 30epiranHs iHO3eMHOI BAJIFOTH 1 3[IICHEHHS BCIX
BUIB OaHKIBCHKUX omepaiiid. [Topsok BIIKPUTTSA Ta BEJCHHS BAIIOTHUX
pPaxyHKIB y KpaiHax peryJO€TbCsl YMHHMM 3aKOHOJIABCTBOM JIepIKaBH,
HOPMAaTHBHUMH aKTaMHU ILIEHTpajbHUX OaHkiB. Omepanii Ha paxyHKax
3MIMCHIOIOTBCS Ha MJACTaBlI PO3PaXyHKOBHX JOKYMEHTIB YCTaHOBJICHHX
bopm.

BanroTHi paXxyHKH MOXKYTh OyTH BIIKpUTH OaHKaMH IiATIPHEMCTBAM
pizHEX (QOpM BIACHOCTI, NMPH IHOMY OaHK i€ Yy BIOIOBITHOCTI 31 CBOIM
CTaTyTOM Ha OCHOBI JileH3ii, ska BuAaeThcs HarioHanbHUM OaHKOM
VYkpainu.

[opsimox BiAKpUTTS OaHKaMH paxyHKIB y i1HO3EMHIH BaIfOTI
pernamentyetsest [HCTpyKIiero Ne3 «IIpo BinmkpuTTs OaHKaMm paxyHKIB y
HAI[lOHAIBHIA Ta 1HO3EMHIA BAJIIOTI», 3aTBEPKCHOI0 IOCTAHOBOIO
[Mpasninus HaunionansHoro 6anky Ykpainu Big 18 rpyaus 1998p. Ne527.

PaxyHku aist 30epiraHHs rpOIIOBHX KOIUTIB 1 3A1HCHEHHS YCiX BUIIIB
0aHKIBCHKHMX OIlepalliii BIIKPUBAIOTBCS y OyAb-sAKMX OaHkax YKpaiHu 3a
BHOOPOM KITI€HTA 1 3 3r0/I010 IIUX OaHKIB.

bankn  MOXyTh  BIJKpUBaTH  paxyHKH  3apeecTpOBaHHM Y
BCTaHOBJICHOMY YHHHHM 3aKOHOAABCTBOM MOPSIKY:

"  [OPUIUYHHM 0CO0aM;

*  (¢izmgHIM 0cobaM — Cy0’eKTaM MiANMPUEMHHUIIBKOI TisITBHOCTI;

" [IpeCTaBHHITBAM;

" BIIIUICHHAM Ta  IHIIAM  BiIOKPEMJICHHM  IiIPO3[iIaM
MiATPHEMCTB, Y TOMY YHUCIIi CTPYKTYPHUM MiAPO3/inaM, 0 BiTOKpEMIIEHI B
MIpOoIIeCi MPUBATH3AIIIT;

" [peACTAaBHHUIITBAM IOPHIMYHHUX 0Ci0 — HEPE3UIEHTIB,

" {HO3EMHHUM iHBECTOPaM;

* ¢isngyEEM oco0aM Ha yMOBaX, BUKJIAJCHHX Y JJOTOBOPI MiX
YCTaHOBOIO OaHKY Ta BIIACHUKOM PaxyHKY.

KiienTn O0aHKy MOXYTh BIAKPHBATH JHIIE€ OOUH PAXYHOK JUIS
(dopMyBaHHs cTaTyTHOro (HOHAY TOCIOAAPCHKOIO TOBapUCTBA 1 OAWMH
paxyHOK (B iHO3eMHiH Ta/ab0 HaliOHANBHIM BaJIIOTI) 32 KOXKHOIO YTrO/0I0
CyMicHOT (CIUTBHOT) MisSUTBHOCTI 0€3 CTBOPCHHS IOPHIUYHOI OCOOH.

VY pas3i BigkpurTs (3aKpuTTa) ab0 3MiHM HOMEpIB YCiX BHUJIB
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paxyHKiB, mependadeHnx [HCTpykmiero (KpiM paxyHKiB (i3H9HEX 0ci0 Ta
OoQIIifHNX TpeACTaBHUIITB), YCTaHOBAa OAHKY 3000B'S3aHa MMOBIOMHUTH TIPO
IIe TTOJAaTKOBUH OpraH 3a MICHEM peecTpallii BIACHUKA PAaXyHKY IPOTSITOM
TPHOX POOOYMX MHIB 3 AHSA BIOKPUTTS a00 3aKpUTTA paxyHKy. Dopma Ta
3MICT TIOBIJOMJICHHS TOIATKOBHX OPraHiB MPO BIAKPUTTA ab0 3aKPHUTTA
PaxyHKIB yCTaHOBIIOIOTbCA JlepKaBHOIO IOATKOBOIO aIAMiHICTpAIIETO.
[TpuMipHMK 1HOTO MOBIAOMJICHHS, IO HAIIMIIOB 10 YCTaHOBU OaHKY, 3
BIZIMITKOIO IIOZaTKOBOTO OPraHy IPO B3STTS PaXyHKY Ha OOJIK 3aJHIIA€ThCs
y CHpaBi PO BiJIKPUTTS paxyHKIiB.

[ToBinomiIeHHS IPO BIAKPHUTTS (3aKPHUTTS) UM 3MIHY HOMEpa PaxyHKY
TaKOXX HAJCWIAEThCS 10 HamioHambHOro OaHKy VYKpaiHH 3 METOH
BKJIFOUCHHSI JI0 3BEICHOTO EJIEKTPOHHOTO PEECTPY BIIACHHKIB DPaxXyHKIB.
Iopsimox i popma MOBIJOMIICHHS! BCTAaHOBIIOIOTHCA HarlioHaapHIM OaHKOM
VYkpainu.

VY pasi BIIKPUTTS 080X NOMOUHUX PAXYHKIE Y HAIIOHANBHIN BaJOTI
BIIACHUK PAaxXyHKy MPOTITOM TPHOX POOOYMX IHIB 3 IHS BIIZKPHUTTSI a0o
3aKPHUTTSI HACTYITHOTO PaxyHKy BH3HAYA€ OJIMH i3 paXyHKIB y HallilOHAJIbHIH
BaJIOTi SIK OCHOBHHI, Ha SKOMY OOJIKOBYBaTHMETHCS 3a00PTOBAHICTb, IO
CHHCYETBCS (CTATYETHCS) y OE3CHipHOMY HOPSAKY, Ta MOBIIOMIISIE HOMED
[FOTO PAXYHKY ITOJATKOBOMY OPraHy 3a MiCLIeM CBO€EI peecTparlii, a TaKox
0aHKaM, B SKHMX BIIKPUTI JOJATKOBUI paxyHOK B Hal[lOHaJbHIN Ta paXyHKH
B 1HO3EMHIH BaJIIOTI.

bBaHKy, B SIKMX BIIKPUBAIOTBCS 000AmMKO6ULl paxyHoK y HalllOHAIbHIN
Ta paxyHKH B 1HO3EMHIH BajOTi, IPOTATOM TPHOX pPOOOYHMX IHIB, KpiM
MMOJJATKOBHX OPTaHiB, MOBIJOMJISIFOTE OaHK, B SKOMY BIiJIKpUTO OCHOBHHMA
PaxXyHOK, IPO BIAKPUTTS TAaKUX PAXYHKIB i3 3a3HAYCHHSM IX HOMEDIB.

Micue3Haxo/KeHHSIM ~ BJIaCHUKAa paxyHKY BBAaXKaeTbcs —aJpeca,
3a3Ha4YeHa Yy KapTIi i3 3pa3KaMy MiJHCIB Ta BIIOUTKOM IIEYATKH, IPHIOMY
BOHAa Ma€ BIANOBINATH ajpeci, HaBEJEHIN y CTaTyTi Ta CBIiJOLTBI IPO
peecTpartito.

IIpo 3MiHY MiCIIe3HaXOPKEHHSI BIACHUK PaxyHKy, KpiM OpraHy
JepKaBHOI peecTpamii Ta MOJATKOBOTO OpraHy, 3000B'S3aHHN HPOTATOM
TPHOX JHIB 13 JHS BHECEHHS 3MiH JI0 CBIiZIOLITBA PO peecTpariro cyd'ekra
MiATPUEMHUIBKOI  JiSUTBHOCTI HaJaTH YCTaHOBI OaHKy HOBY KOIIiIO
CBIJIONTBA TIPO PEECTPAIliO i3 BHECEHHMMH 3MiHAMU, 3aBipeHY HOTapiaJibHO
YH OpraHOM, SIKUH HOT0 BUJAB.

Bankiecoki paxynku B iHO3EMHIH BaJIOTi OJUISIOTH Ha:

] NnomouyHi;

®  po3nooinvuyi;

®  KpeoumHi;
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®  Oenosummi (6K1AOHI).

Ilomounuit paxynoxk B 1HO3EMHIH BaJNIOTI  BiAKPUBAETHCS
MiATIPUEMCTBY AL IPOBEACHHS pO3pPaxyHKIB y MeKax UYHWHHOTO
3aKOHOJABCTBa YKpaiHH B OE3TOTIBKOBIH Ta TOTIBKOBiH iHO3eMHill BaoTi
IpH 3iHCHEHHI MOTOYHMX OTepamiid, BU3HAYCHNX YHHHAM 3aKOHOJABCTBOM
VYxpainu Ta A1 moraneHHs 3a00proBaHOCTI B iHO3EMHIH BaJIOTI.

Jo nomounux mopzosenvnux onepayin 6 iHO3eMHIll eaniomi
BIZTHOCSTBH PO3PAaXyHKH:

" MDK IOpUAMYHHMH 0CO0aMHU-pE3HJICHTAaMHU 1 IOPUAMYHUMHU
0C00aMHU-HEePEe3UIACHTAMU  IPH  3MIMCHCHHI  30BHINTHHOCKOHOMIUHOT
JUSUTEHOCTI 32 TOPTOBEJILHUMHE OIICPAIlisIMU;

" MK IOPUAMYHUMH 0CO0aMHU-PE3UJCHTAMHU Ha TepuTopii YKpainu
3a yMOBHM HasBHOCTI IHOWBiAyanmpHOI ineH3ii HamionampHOTO OaHKY
VYkpainu;

" MDK OpHIMYHHMH OCOOaMH-HEPE3UICHTAMH Ta HOPHIMIHUMH
0CcO0aMHU-pe3UICHTAMH Yepe3 IOPUANIHIX 0Ci0 — Pe3UICHTIB-TIOCEPEIHUKIB
BINIOBITHO IO JOTOBOPIB (KOHTPAKTIB, YTOX), YKIAIECHUX BiJIOBITHO IO
YMHHOTO 3aKOHO/IaBCTBA Y KpaiHH;

" omnepauii Ha Mi>KOAHKIBCbKOMY BaJIIOTHOMY PHHKY YKpaiHH;

* omara ToBapiB (poOiT, MOCIyr) 3 BHKOPUCTAHHSM 4YEKiB Ta
TUIACTUKOBHX KapTOK.

Ilomounumu nemopzosenvhumu onepayiamu € Taxi po3paxyHku:

" BHMIUIATA TOTIBKOBOI 1HO3EMHOI BaJOTH Ta IUIATDKHUMH
JOKYMEHTaMH B IHO3EMHIH BaJIIOTI Ha BUTPATH, TIOB'SA3aHi 3 BiPIKCHHIMI,

* 3ificHeHHS OOMIHHUX oOTepamid 3 IHO3eMHOIO BalllOTOK Ta
IUTATOKHAME TOKYMEHTaMHU B 1HO3EMHIH BaJOTi;

" BHIUIATA TOTIBKOBOI 1HO3eMHOi BalIOTH 3a YEKaMH Ta
IUTACTUKOBUMH KapTKaMH (Pi3UIHUM ocoOaM (pe3nueHTaM i Hepe3uIeHTaM);

" KYMHIBJIS IUIATDKHUX JOKYMEHTIB B 1HO3E€MHIN BamoTi (hi3NYHUMH
ocobaMu (pe3uIeHTaMH Ta Hepe3UICHTaMH);

" BHIUIATA aBTOPCHKHUX TOHOpPApiB 1 IUIATeXi 32 KOPHCTYBaHHSA
ABTOPCHKHMHU IIPaBaMH;

" [epepaxyBaHHs KOILITIB Ha MPOBEACHHS MIKHAPOJHHX BHUCTABOK,
KOHT'PECiB, CHMITO31yMiB, KOH(epeHIiil Ta iHImuX MDKHAPOAHUX 3yCTpideH;

" omlata mpari HEPEe3UICHTIB, SKi 3TiJHO 3 YKIAJCHUMH
TPYIOBUMH yrojaMu (KOHTpaKTaMH) NPaLo0Th B YKpaiHi;

" [epepaxyBaHHS KOIUTIB B IHO3EMHIH BaJIOTI 3a HaBYaHHS,
JIKYBaHHS, IATEHTYBaHHs, CIUIaTy MUTHHUX IUIATEXIB, YWICHCHKUX BHECKIB;

" [UIaTexi 3 BIAIIKOAYBaHHS BHUTpPaT CyJIOBUX, apOiTpakKHUX,
HOTapialbHUX, IIPABOOXOPOHHHX OpPIaHiB;
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" BHIUIATa TOTIiBKOBOi iHO3EMHOI BaJIIOTH 3a IepeKa3aMu 3-3a
KOpIoHy (TeHCii, amiMeHTH, OIulaTa mpalli, CHaAlInHa, JOMOMOTa POINYiB
TOILIO);

" mepeka3 3a Mexi YKpaiHM KOMmTIiB B iHO3eMHil BamroTi (TEHCIl,
aIiMEHTH, OIUIaTa Mpaili, CIaJIIiHa, JOIOMOTa POINIaM TOIIIO).

Po3nodinbuuii  paxynox  TpU3HAYCHUN NI TONEPEIHBOTO
3apaxyBaHHS KOIUTIB B I1HO3EMHIH BaJIOTi, W0 HadidIUIa Ha aapecy
IOpUAMYHOT 0COOM-PE3UICHTA 3T1/THO 3 YHHHUM 3aKOHOJJaBCTBOM Y KpaiHH.

Po3nodinvuuii (610K06anUil a0 mMpPaH3UMHUIL) DPAXYHOK — 1I€
BaIIOTHUH PaxyHOK, Ha SKHH 3apaxOBYEThCS CyMa BaJIOTHHUX HaJXOJKEHb
BiJl TMPOAaXy TOBapiB Ta IMOCIYT 3a IHO3EMHY BaJIOTY, HE3aJIEKHO BiX
JKepel i1 MOXOIKEHHS.

Ha poszmonineaoMy paxyHKY BaJIOTHI KOIITH IOPUINYIHUX OCIO Imicis
iX 3apaxyBaHHS MOXYTb IepeOyBaTH He OuTbINE TI'ITH OaHKIBCHKUX ITHIB.
Came 3 1pOro paxyHKy 3a yKpaiHCBKHM 3aKOHOAaBCTBOM 50% BUpyduKH
MIATPHEMCTB MiIISATalOTh 000B’I3KOBOMY TMPOAaXy Ha MiKOAHKIBCBKOMY
PHHKY, micast goro apyri 50% 3apaxoBYIOTbCS Ha IOTOYHMH BalFOTHUH
paxXyHOK KJTi€HTa OaHKY.

Kpeoumni paxynmku B 1HO3eMHIW  BajJiOTI  BIIKPHUBAIOTHCS
YIIOBHOBAXGHUM OAHKOM y BCTAQHOBJICEHOMY YHHHHM 3aKOHOJABCTBOM
Ykpainu MopsIKy Ha JOTOBIPHIH OCHOBI IOPUAMYHUM 0COOaM-PE3HICHTAM,
¢izuuHM ocobaMm-Hepe3uaeHTaM — OaHKIBCBKUM ycraHoBaM. KpenuTHi
PaxXyHKH BiJKPHBAIOTHCS YIOBHOBWKEHHM OaHKOM HE3aJeKHO Bij
HasiBHOCTI MOTOYHOTO PAXyHKY IMO3MYAJIbHUKA IIbOTO OAHKY.

KpenuTHi paxyHKH TpHU3Ha4eHI AN OOJIKY KpEAWTIB, sIKi HaJaHi
LUIIXOM OIUIAaTH PO3PaxyHKOBUX JIOKYMEHTIB 4M IUIIXOM IepepaxyBaHHS
KPEIUTHUX KOIITIB Ha IOTOYHHH PAaxyHOK MO3WYaIbHUKA BiJIIOBIAHO 1O
YMOB KPEITUTHOI yIOAH.

/leno3umni (6xnaoui) paxynKku B iHO3EMHIN BAIIIOTI BiIKPUBAIOTHCS
YHOBHOBKEHUM OaHKOM (Di3MUHUM 1 IOPUIMYHAM 0cobaM (pe3uieHTaM Ta
HEpe3uJeHTaM) Ha TiJCTaBi YKJIAAEHOTO JCTMO3UTHOTO OTOBOPY MiXk
BJIACHUKOM PaxyHKY Ta 0aHKOM Ha BU3HAUY€HHH Y IOTOBOPI CTPOK.

Ilpn po3paxyHKax 3a eKCNOpmHUMU  Onepayismu  BUPYYKa
pPEe3UACHTIB B iHO3EMHIN BaJIOTI HiAJsArae 3apaxyBaHHIO Ha iXHI BaJIOTHI
paxyHKH y TEPMiH BHIUIaTH 3a00proBaHOCTEH, 3a3HaYCHNH y KOHTPAKTI, aje
He nizHime 90 KaJeHIapHUX JHIB 3 JaTH MUTHOTO O(OPMIIEHHS MPOAYKIIIT,
IO eKCHOPTYETbCs, a B pasl ekcrnopry poOiT (mociyr), mpas
IHTEJIEeKTyalbHOI BJIACHOCTI — 3 MOMEHTY IiJIIMCaHHS aKkTa abo IHIIOro
JOKyMEHTA, 110 3aCBiA4y€ BUKOHAHHS poOiT, HaJJaHHs MOCIHIYT 1 T.JI.

Ilpn pospaxyHKax 3a iMHOpMHUMU oOnepayismu TepepaxyBaHHs
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IUTaTeXIB 32 KOPIOH 32 JOPYYCHHSIM CyO’€KTiB TOCIIOAAPCHKOI AisIIBHOCTI
MIPOBOANTHCSL YTIOBHOBAXXCHUMH OaHKaMM 4Y€pe3 CHCTEMY BIIKPUTHX HUMH
KOPECHOHACHTCHKUX PaXyHKIB y 3aKOPJOHHUX OaHKaX.

IMmopTHI omepamii pe3WICHTIB, fAKi 3IiMCHIOIOTECA HAa YMOBax
BIICTPOYKH TOCTAaBOK (SKIIO BiAcTpouka mepeBuinye 90 mHIB 3 MOMEHTY
3MIACHEHHS aBaHCOBOTO IUIATEKY a00 BHCTABJICHHS BEKCEIs), MOTPEOYIOTh
IH/IMBIAYaJbHOTO JI03BOJy perioHanbHoro ympasminHs HBY. Mowmenrom
3MIMCHEHHS] aBaHCOBOT'O ILIaTEXXy ab0 BHCTABJICHHsS BEKCEIs Ha KOPUCTH
IHO3EMHOTO MapTHEpa BBAXKAE€ThCS JaTa CHHCAHHSA KOIITIB 3 BAaJIIOTHOTO
paxyHKy pe3ujieHTa a0 J1aTa BUIIMCKHU BEKCEIs.

3a BIJICYTHOCTI Ha PaxyHKY pE3WICHTa Mepe0aueHol KOHTPAKTOM
BiIbHO KOoHBepToBaHoi Bamioth (BKB) s omnmaru nponykuii, mo
iMIoOpTyeThcsl B YKpaiHy, YIIOBHOBa)KEHUH OaHK 3[IHCHIOE KOHBEPTAIliIO
HasBHOI 1HO3EMHOI BAIFOTH Y BATIOTY KOHTPAKTy 3a KypcoM KyHiBii abo, 3a
3roM iHO3EeMHOTO MapTHEpa, OIIaTa MOXKe OyTH 37iiicHeHa y HasBHIA Ha
paxynky BKB, sika mepepaxoByeThcs 3a KpOC-KypcoM (Ha IaTy 37iHMCHEHHS
IUIATEXY) y BAIIOTY KOHTPAKTY.

VY pasi, SKO0 MK HapTHEpaMH IOCSITHYTO 3TOJM Ha OIJIATy
npoxnykuii B iHmid BKB, HiX mnependadeHo KOHTPAKTOM, HepepaxyHOK
BapTOCTI KOHTPAKTYy y BAJIIOTI, B sAKiif Oyme 3p00JIeHO IIATIXK, IPOBOIUTHCS
3a Kpoc-KypcoM Ha octaHHio nary myOmikanii y «FINANCIAL TIMES»
nepe] 3MICHeHHAM IuaTexKy abo 3a manumu cuctemu REUTERS nHa nary
3MifiCHeHHs] MUIaTexxy. BamoTHi kowrth, npuabaHi y BCTaHOBJICHOMY
MOPSAKY depe3 YHOBHOBaXKEHI OaHKM a0o iHINI KpeauTHO-(piHaHCOBI
YCTaHOBH Ha BAalIIOTHIW Oipki, TOBHHHI OYTH BHKOPHCTaHI PE3HICHTOM
MIPOTATOM 5 poOOUYMX AHIB 3 MOMEHTY 3apaxyBaHHS IX Ha Horo OanaHCOBHI
BaJFOTHUH paXyHOK Ha IIiJIi, BKa3aHi y 3asBi Ha KYITIBJIFO BAJIFOTH.

VY pasi mopymeHHs pe3uICHTaMH 3a3HaueHOro TepMiHy IpuadaHa
BaJIIOTa MPOJAETHCS YIOBHOBKEHNMHU OaHKaMH Ha IIOCTHH poOouuii JIeHb
Ha MDKOAHKIBCHBKOMY BAJIOTHOMY PHHKY YKpaiHH. YTOBHOBaKeHI OaHKH
VYkpaiHH Ha TiJICTaBl aHANi3y OAEpKaHWX PEECTPIB BAaHTAKHUX MHTHHUX
JeKyapaniif, SKi HAACHIAIOTh M IIOTIXKHSA JepKaBHI MHTHI OpraHH,
BCTAHOBJIIOIOTh KOHTPOJb 33 CBOEYACHUM HAJXOKEHHSIM pe3HCHTaM
BUPYYKH B IHO3EMHIH BaJiOTi 3a NPOAYKIifo, poborH, mo Oy
eKCIOPTOBaHi, abo mpoAykKmii y pasi ii iMmopTy 3-3a KOpPIOHY 3 MOMEHTY
3IIMICHEHHS] aBaHCOBOTO IIIaTeKy ab0 BIAKPUTTS aKpeIuTHBA Ha KOPUCTH
iMIopTepa.

Jnst BCTAQHOBIIGHHS KOHTPOJIIO 3@ 3/IMCHEHHSIM pO3paxyHKIB B
1HO3EMHIH BaJIIOTI MpH CIMCaHHI KOWITIB 3 PaxyHKY, KOJH 3H1HCHIOETHCS
ABaHCOBUH IIATX YU MONEPEIHs OIUIaTa 3a MPOAYKIIIO, KA IMIOPTYETHCS
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B VYkpaiHy, OaHK peEecTpye IF0 OIEpalil0 y CIEIialbHOMY KypHAi.
ExcnoptHi omepamii pe3nmeHTa (IKCYIOTHCS YHIOBHOBAXCHHMH OaHKaMU
MCIA OJepKaHHSA pEECTPiB  BaHTAXKHUX MHTHHUX JEKiapamiii B
aHAJIOTIYHOMY J>KYpHaJi 3 OJHOYAaCHOIO BHWIMOTOIO BiJl PE3WACHTIB KOIIii
KOHTPAKTY Ta KOIIii TOBAPHO-CYIPOBITHUX JOKYMEHTIB, IO IiITBEPIKYIOTh
MOMEHT (aKTHYHOTO TEepeTHHY MHTHOTO KOpAoHy VYkpainu. Ilpu
HEHAJXO/KEHH] BAIIOTHOT BUPYYKH Y BCTAHOBJEHI CTPOKHM a0 MpoayKii
3a IMIIOPTOM B YKpaiHy yIOBHOBa)KeH1 OaHKH y TH)KHEBHH TEPMiH I10/1AI0Th
iHpOpMaIlif0 PO i€ KOMICIIM NpH perioHaNbHUX ympasiiHHaXx HBY 3a
MicueM peectpauii pesuzeHTa. Ilicns 3akiHYEeHHS BCTAHOBJIICHHX CTPOKIB
HaJIXOJUKEHHS BHPYYKHM B 1HO3eMHId BamoTi abo MpoOAyKLil udepe3 Tpu
TWXKHI, SKI HEOOXiZHI Ui OnepKaHHS PE3UICHTOM 1HJHMBiTyaJbHOTO
JI03BOJIy Ha IEPEBHINCHHS LUX TEPMIiHIB, OaHKM HAapaxOBYIOTh IICHIO 3
pesuneHTiB 'y posmipi 0,3% Bix cymm HeonxepkaHOiI BHPYYKH (MHUTHOL
BapTOCTi HEOMIOCTABJICHOI MPOAYKIIl) B iHO3EMHIN BaIIFOTI, IepepaxoBaHOi
32 OQIMIfHAM TOTOYHHM BANIOTHUM KypCOM Ha ICHb HapaxyBaHHS IICHi.
3aranpHUA po3Mip MEHI HE MOXE MEPEBHUIIYBATH PO3Mipy 3a00proBaHOCTI.
BaHkn HapaxoBYIOTH TIEHIO 3a MPOCTPOYCHHS TEPMIHIB po3paxyHKiB i 20
YHCNIa TOTOYHOrO MiCAL MOBIIOMISIOTH Npo e JlepkaBHY MOJATKOBY
aJIMIHICTpAIIII0 32 MICIIEM PEECTpAIlil Pe3UICHTa, KA A€ PO3MOPSIKCHHS
Ha Oe3aKIeHTHE CIIMCAHHS MeHI 3 paXyHKy pe3uJeHTa. 3apaxyBaHHs KOLITIB
Ha TMOTOYHHI PaxyHOK B 1HO3eMHiH BasroTi (hizn4HOT 0cOOU-pe3uieHTa, sKa
3aliMa€eThCs MiIPUEMHHIBKOIO JSUIbHICTIO, T BHKOPHCTAHHS KOLITIB 3
LbOTO PAaXyHKy 3IIMCHIOETBCS 3a PEKUMOM IOTOYHOTO PAaxyHKy B
1HO3EeMHIH BaIFOTI FOPUANIHHUX OCI0-pPE3UICHTIB.

10.2. Pexxum ¢pyHKIiOHYBaHHS paxXyHKiB B iHo3eMHiil BaiwoTi. CyTHicTh
KOPeCNOHAEHTChKUX BiTHOCHMH Mi:K KOMepUiliHUMU 0aHKaMM

IloTouHi paxyHKH B iHO3eMHiil BaJIOTI BIIKPUBAIOThCS !

a) Gi3uIHIM 0CcOOaM-pe3HICHTaM:

* rpomansgHaM YKpaiu (6e3 MiATBEPIKEHHS Keperd MOXOKECHHS
KOIIITiB B 1HO3EMHiH BaIIOTi);

* iHO3eMIIsIM Ta ocobaM 0e3 TpOMaISIHCTBA, SIKI OTPUMAIIU MOCBIAKY
Ha TIPOKMBaHHA B YKpaiHi (0e3 MiATBEpIKECHHSA IDKEpeN IOXOKCHHS
KOIIITiB B 1HO3EMHil BaJIIOTi);

0) ¢izuuHEM O0cobaM-HEpE3HICHTaM:

* iHO3eMIsIM Ta oco0aM 0e3 TPOMAJASHCTBA, SKi MPOXKHBAKOTH B
VYkpaiHi BiANOBIIHO 0 BIAKPUTOI Bi3W CTPOKOM 10 1 pOKy 3a HasBHOCTI
ATBEPXKECHHS JPKEPeJl TIOXODKEHHS 1HO3EMHOT BAJIIOTH;

169



* rpoMaasHaM YKpaiHH, AKi MOCTIHHO MPOXUBAIOTH 32 KOPJIOHOM 3a
HasBHOCTI BiIKPHUTOI Bi3W CTPOKOM 10 | POKY Ta MiATBEpIKEHHS JKEpe
MOXOJKEHHSI IHO3eMHOT BAIIIOTH.

Hdus BiAKpUTTS

BaJIFOTHOTO

IIOTOYHOT'O

paxyHKy HEOOXiTHO

TPENICTaBUTH B OAHK BiAIOBIIHUM KOMILIEKT TOKYMEHTIB (Tabm. 10.1).

Tadoanus 10.1 — lokymenTapHe 3a0e3ne4eHHs BiIKPpUTTS

NMOTOYHUX PAXYHKIB B iHO3eMHili BaJ10Ti

JoxkymeHTH

Cy6’ekTH

ITpuBaTHi
mianpuemii

®DizuuHi 0coOU

pe3uaeHt

HEPEe3UICHT

IIpencraBaunTBa
OPUANYHOT
ocodu-
HEPE3UJICHTA

3asgsBa  OpPO  BIOKPHTTA
PaxyHKy

X

X

X

Korist cimourBa npo
JIepIKaBHY PEECTpalliio

Kaprka 3i 3pazkamu
I ITUCIB Ta BiZOUTKOM
MeYaTKu

TlacniopT (IOKyMEHT, 1110
3acBiguye ocody)

JloroBip Ha BiIKpUTTS Ta
00cITyroByBaHHS paxXyHKY

Komis neranizoBaHoro
ZI03BOILY LIEHTPATIBHOTO
6aHKy iHO3eMHOI KpaiHn
Ha BiIKPUTTS PaXyHKY

Komist cinoursa npo
peecTpariro
[pEICTaBHUIITBA

Kormist sterasizoBanoro
BUTSTY TOPTOBEJILHOTO,
0aHKIBCHKOTO YH CYJIOBOTO
PeECTpy PO PEECTPAIIiio
IOPUIMIHOI OCOOH -
HepesuaeHTa

Komis neramizoBanoro
cTaTyTy ab0 BHITHCKA i3
CTATYTY FOPHIMYHOT 0COOH

PexuMy MOTOYHMX paxyHKIB B iHO3EMHIH BamioTi (i3HUHUX 0Ci0-
PE3UICHTIB Ta HEPE3UICHTIB HaBeleHO y odoodamxax 1, 2, odimiitHMX
MIPEICTABHUIITB, TPEACTABHUITB IOPUANYHUX OCIO-HEpPE3WICHTIB, SKi HE
3aMarOThCs TANMPUEMHUIIBKOIO AiSUTHHICTIO B YKpaiHi, ycTaHOB (TpyIn
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VOpaBIiHHA mporpaMaMud abo TMpOeKTaMH MDKHAPOOHOI TEeXHIYHOL

JIOMOMOTH) — » Oodamky 3, TIOCTIHHHX TPEICTaBHUITB IHO3EMHHUX
KOMMaHi#, ¢ipM, MDKHapOZHHX OpraHi3amii, depe3 sKi IOBHICTIO abo
YaCTKOBO 3MIMCHIOETHCA MiANPHEMHUIBKA iSUTBHICTE B YKpaiHi — )

0odamky 4, FOPUANIHAX 0C10-PEe3UCHTIB — ¥ 000amKy 3.

Iopaook nepeoghopmnenns ma 3aKkpummsi paxyHKie

VY pasi nepeodopMieHHS pPaxyHKy y 3B’SI3Ky 3 peoprasizariero
HAIPUEMCTBA (31muTTH, NpUETHAHHS, MO, TIepETBOPEHHS,
BIJIOKpEMJICHHSI) TOJAIOThCS TaKi K MOKYMEHTH, IO 1 JUIs CTBOPCHHS
MiANpUEMCTBA. Y pa3i 3MiHM Ha3BH, HE 3yMOBJICHOI peopraHizaili€o, B
yCTaHOBY 0aHKY IOA€THCS 3asiBa BIIaCHUKA PaXyHKY, HOBa KOIIisl CBiJIOLTBA
PO JAEpKaBHY pEECTpalifo Ta 3MIHM [0 YCTAaHOBUMX JIOKYMEHTIB,
opopMIIeHI HAJIC)KHHM YHHOM. Y pa3i 3MIHH XapakTtepy IisUIbHOCTI
BJIACHWKA paxyHKy IIOJa€TbCs ONUH 3 IPUMIPHUKIB HOBOTO CTaTyTy
(momoxennst). HoBa xomist cBimonTBa mpo peecTpariito Mae OyTH IOAaHA
ycTaHOBI 0aHKy MpPOTSITOM TPHhOX IHIB 3 OHA BHpaui cBimourBalloTouni
PaxXyHKH 3aKPHBAIOTHCS B YCTaHOBaX OaHKY HA TIiJICTaBi:

a) 3a8BU BJIIACHUKA PaxXyHKY;

0) piumieHHs OpraHy, Ha SIKMil 3aKOHOM MNOKJIaJeHO (QYHKIIT moao
JKBigalii abo peopranizaiiii mianpueMcTBa;

B) BIANOBIJHOTO pillleHHS cyny abo apOiTpakHOTO Ccyay TIpo
JIKBIIAIIO MAPUEMCTBA Y1 BU3HAHHS Or0 OaHKPYTOM;

I) Ha IHIIUX MiJICTaBax, rependaueHWX YHMHHUM 3aKOHOJABCTBOM
VYKpaiHu 4u IOTOBOPOM MiXK yCTaHOBOIO OaHKY Ta BIACHHKOM PaxyHKY.

VY pa3i HasBHOCTI Ha paxyHKY, IO 3aKPHBAETHCS, 3AJTUIIKIB KOIITIB
ycraHoBa OaHKy Ha IIiICTaBi IUIATDKHOTO JOPYYCHHS BIACHHKA PaxyHKY
MepepaxoBye TaKi 3ajJHWIIKA HA IHIMHHA BIAKPUTHH [UAM MiAIPHEMCTBOM
paxyHOK (OCHOBHMH YW JIOJaTKOBHH). Y pa3i HasgBHOCTI y IIANPUEMCTBA
JIMIIE OJJHOTO (OCHOBHOTO) PaxyHKY JJIsi HOro 3aKpHUTTS Ta repepaxyBaHHs
3QJTMIIKIB KOIITIB MOTPiOHO BiAKPUTH TOAATKOBHM paxyHOK.

Y pas3i 3akpUTTS OCHOBHOTO IOTOYHOTO PAaxyHKY, Ha SIKOMY
OOJKOBYETbCS  KapTOoTeka  3a00proBaHOCTi, 3a3HadeHa  KapTOTeKa
MepeaaeThCsl CHEI3B'SI3KOM A0 0aHKy, B SIKOMY BIJKPHUTO JIOJATKOBHH
paxyHOK, SIKHHl KITi€HT BH3HA€ OCHOBHHM. BimmoBa 0aHKY B MpPHHHATTI
JOKyMEHTIB, HE CIUIAYEHHUX Y CTPOK, € HETPUITYCTHMOIO.

Omeparnii Ha paxyHKax B ycTaHOBax OaHKIB MOXXYTh OyTH THMYacoBe
NIPUIMHEH] PIICHHSAM JEpP)KaBHUX MOAATKOBUX, CYJOBUX, IPABOOXOPOHHUX
Ta IHIIMX OpraHiB y pasi, SKIIO e nependauyeHo 3aKOHOAABUUMH aKTaMH
VYkpainu. Y pa3i THM4acoBOro INpPUIMHEHHS ONepaliii Ha paxyHKax Taki
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paxyHKH HE 3aKPHBAIOTHCS IO OTPHUMAHHS ITOBIIOMIICHHS BiAIIOBIIHOTO
Oprasy Ipo BiMiHy pillieHb PO IPUIIMHEHHS OTepalii Ha paXyHKax.

[IpoBigHa pomp y MDKHAPOIHHUX pO3paxyHKaxX HaJeKUTh OaHKaM.
Maroun IMHPOKWH TPaKTHYHUN [OCBIN Yy cdepi BamroTHO-(piHAHCOBHX
BiTHOCHH, 0aHKH HAaIAIOTh CBOIM KIJII€EHTAM IIMPOKHUN CIEKTp IOCIYT, Ceper
SIKHX BUOIp e(eKTHBHIMMX (HOpM MDXHAPOIHHUX PO3PaxyHKiB, KOHCYJIbTAIIil
IIO/I0 CKJIAJIaHHs IUIATDKHUX YMOB 30BHIIIHBOTOPIOBENBHUX KOHTPAKTiB,
CTpaxyBaHHS PU3UKiB, BUiaua OaHKIBCHKHUX I'apaHTiH TOIIO.

MiXHapoaHI po3paxyHKH 0a3yloThCsl Ha IIPOBEJICHHI OaHKaMu
pizHoro poay ¢inaHcoBuX IuiaTexiB. s 3AiMiCHEHHS IUIATEXKIB, IO
MepeTUHAIOTh KOPAOHH, OaHKHU BiJKPUBAIOTh 1HO3eMHI (inii abo paxyHKHU B
0aHKaX-KOPECIIOHIEHTaX 32 KOPAOHOM.

OpHak 0aHKHM HE MOXKYTh YTPUMYBAaTH BiIacHI Qimii B ycix KpaiHax, 3
SIKUMH 1XHI KJII€EHTH MAalOTh JJIOBI KOHTAKTH, TOMY IS CIIBPOOITHHUIITBA 3
3aKOpAOHHUMH OaHKaMM BOHHM  BCTAHOBIIOIOTH  KOPECIIOHAEHTCHKI
BiTHOCHHH.

Kopecnondenmcoki MixicoankiecoKi gionocunu — ue:

" pi3HOMaHiTHI ()OpMHU CHIBPOOITHHIITBA MK ABOMa OaHKaMH, sKi
0a3yl0ThCsl Ha KOPEKTHOMY, YECHOMY Ta Y3TO/PKEHOMY BUKOHAHHI B3AEMHHX
JIOpYyYEHbB;

" JIOrOBipHI BIZIHOCMHM MDX OaHKaMH PO 3AIHCHEHHs IUIATEXIB,
PO3paxyHKIB Ta IHIIMX MOCIYT, IO X BUKOHYE OaHK 3a NOPYYEHHSM 1 Ha
KOIIITH 1HIIOTO (3TiHO 3 0aHKIBCHKUM 3aKOHOJAABCTBOM YKpaiHu).

IIpeomemom KopecnoHOeHMCbKUX GiOHOCUH € IIUIOBI BIIHOCHHU
Mix aBoma OaHkamMu. KopecmoHAEHTCHKI BiTHOCHHH aKTyalbHI B TOMY
BUNAJKYy, KOJIM OAWH OaHK 3 METOI0 3AIMCHEHHs CBOIX orepariil xode
KOPHUCTYBATHCS TIOCIYTaMH 1HIIOTO OaHKY.

Tpuuunu akmyanvHocmi KOpecnOHOEHMCLKUX BIOHOCUH.
HeoOXiIHICTh 3HAHHA TIpaBa i 3BUYaiB TOPTiBII KpaiH;
HeOoOXiTHICTh 3HaHHS 0COOJIMBOCTEH 1HO3EMHUX PUHKIB,;

BEICHHS PaxyHKY 1 pO3paxyHKiB B iHBaJIIOTI;
reorpadivyHa BiIIaaeHiCTh;

IHIIKI YaCOBHM 1105IC;

3HAHHS 1HIIOTO PUHKY.

KopBinHOCHHI BUKOPHUCTOBYIOTHCS TP 3A1HCHEHH] YTOJ 3 METOIO0:

* 3BEpPHYTUCS] 3a KOHCYJITALli€l0 MPO TOProBi 1 IpaBoBi 3BWYAl
0e3rmocepeIHBO J0 TTAPTHEPA y BiIOBITHIN JepiKaBi;

* oziepXKaTH JOBIAKY Npo (ipMU-PE3HICHTH LUX AEp’KaB 3 METOIO
KOHCYJIBTAIIl BIACHHUX KIIIE€HTIB,;

* PEKOMEHAyBaTH NapTHepa sk agpecara-pedepeHra;

A NENENENENAN
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* PEKOMEHIYBAaTH TpPETii 0cobi mapTHepa SIK YIOBHOBaXXCHOTO 3
TIEPEeBiPKH MiAIHCIB MOCATOBUX 0Ci0;

* BKJIIOYHTH OaHK-KOPECTIOHJEHT SIK IOCEPETHHKA y TNPOBEACHHS
yToa 1o iHKaco abo akpeIuTUBY Ta iH.

Mema kopecnonOenmcbKux ionocur — BUKOPUCTaHHSA JUIA HaJaHHS
MOCTyT KJi€HTaM OaHKy (3mificHeHHS OasWCHUX OIeparii): niamiscHull
0bopom; nposedeHHs KOMepYIUHUX onepayit, niamiochuiti obopom 6Oe3
OOKYMEHmI8;, OOKYMEHMApHi onepayii; niamedxci Nno 4ekax, HAOAHHs
2apanmitl.

Y  KOpEeCNOHAEHTCHKUX BITHOCHMHaX BHp3HsOTEC A Ta b
kopecroHaeHTiB. I[Ipo  A-kopecnondemmie  WneThcs, KOIM MK
HalliOHAILHUM Ta 1HO3€MHHM 0aHKOM iICHYIOTh KOPECTIOHACHTCHKI PaXyHKH,
SIK Ha OJTHO- TaK 1 Ha JBOCTOPOHHII OCHOBI.

b-xkopecnondenmu  He BeOyTb  B3a€EMHHX  paxyHKIiB, X04
CIIBPOOITHUIITBO Mi>K HUIMH MOX€E OYTH IyXKe iHTCHCHBHUM.

Ha ocHOBI KOPECIIOHICHTCHKHUX JAOTOBOPIB 3/1IHCHIOIOTh PO3PAXyHKH
B 3OBHIMHIA TOPTiBIi, y TOMYy YHCIi aKpPEOIUTHBAaMH, IIePCKa3HIMH
BEKCENSIMM, I1HO3EMHMMH TPOIIOBUMH IIepeKasaMu. Y IepeadadeHi
JIOTOBOPOM TEPMIHM OaHKH-KOPECHOH/IEHTH B3a€MHO 3BIpSIIOTH 3alMCH Ha
KOPECIOHACHTCHKUX PaXyHKaXx.

Emanu cmeopenns kopecnoH0eHmcbKux 6i0HOCUH Midic bankamu
1.Bubip napmnepa:

30upaeTbcs  iHQOpMALLT TPO MOXKIMBOIO IMAapTHEpa depes:
myOmikamii MDKHapomHUX (axOBHX JKYpHANiB, MDKHApOIHY IIpecy,
LEHTpaNIbHI OaHKH BiAMMOBITHUX KpaiH, IOCOJIHCTBAa YKpAIHH Y BiIIMOBITHIX
JiepKaBax, MOCOJILCTBA IHIIUX JIepKaB B YKpaiHi, MUKHAPOIHI OopraHi3alii,
KITIIEHTIB Ta iX IUTOBUX MapTHEPIB, pivHi 3BiTH OAHKIB.

2.Bcmanoenenns 36’a3Ky 3 oo0panum dankom.

Jo ©OaHKy HAACWIAE€TBCA JHCT 13 TIPOIMO3HIIEI0 BCTAaHOBHTH
KOPECTIOHACHTChKI BiJHOCHHU; /IO JIUCTA JOAAIOTHCS 3BIT MPO MisUTHHICTH,
craryT Ta Kortis jginensii HbBY Ha npoBeneHHs 6aHKIBCEKHUX OIEepartii.

Jlo mucta noMaroThCs 3BIT MOP MisSUIBHICTH, CTATYT Ta KOIIS JiIeH3ii
HamionansHoro 6aHKy Ha mpoBeneHHs OaHKIBChKHX omepariil. (B Ykpaini
JI03BII Ha BCTAHOBJICHHS NPSMHX KOPECIOHJCHTCHKUX BIJIHOCHUH HaJae
perioHanbHe ynpasiiHHg HanionansHoro 6aHKy).

3.Yknaoanus kopecnondoenmcokoi yzoou.

Kopecnonoenmcvka yz00a — J0TOBIp TIPO  BCTaHOBICHHS
KOPECIOHAEGHTCHKUX BITHOCHH 1 BIJKPUTTS KOPECHOHAEHTCHKUX pPaxXyHKiB
JOpo 1 HOCTpPO, B sIKOMY (IKCYETBCS TEpPMiH Aii JOroBOpY, pO3MIip
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KOMICIHHHX 300piB, NOPSINOK BIAKPUTTA 1 pPEKUM (QYHKIIOHYBaHHS
KOPECHMOHACHTCHKUX PaxXyHKiB (CyOpaxyHKIB) Ta iHIII 3000B’sI3aHHS CTOPIH.

4.  Biokpummsa KOpecnoHOEeHmCbK020 PAXYHKY.

Mixycnapoonuit KopecnoHOeHmMCbKuil paxyHok — pPaxyHOK, Ha
SIKOMY BiTOOpa)XeHO pO3paxyHKH, 3MiACHEHI OaHKOM OJHi€i KpaiHH 3a
JOPYYCHHSM 1 32 paxyHOK IHINOI Ha OCHOBI KOPECIIOHAEHTCHKOI YTOIM.
KopecnoHaeHTChKI paxyHKH 32 MDKHAPOAHUMH PO3paxyHKaMHu MOIUISIOTH
Ha PaxyHKH HOCPO 1 paxyHKH J0pO.

Mixycnapoonuii paxynok Hocmpo (iman. nostro conto — «Hawl
PAXYHOKY):

1) paxyHOK, sikMii OaHK BiJIKpUBAa€ y CBOEMY iHO3EMHOMY OaHKY-
KOPECIIOHAGHTI # Ha SIKOMY BpaxOBYIOThCS BCl HOro BUTpatu i
HaJIXOJUKEHHS;

2) KOpECHOHICHTCHKMH paxyHOK, 3a SKHUM 3JIHCHIOIOTBCS BCI
omepariii 3 BUKOHaHHS KOPECTIOHICHTOM JI0pYYeHb OaHKY.

Mixcnapoonuit paxynok nopo (iman. loro conto — iXHiil paxyHox):

1) KOpecTIOHAEHTCHKUI PaXyHOK 3 MDXHAPOIHHUX PO3PaXyHKIB, IKHH
BIIKPHBAEThCS y BITYM3HAHOMY OaHKy Ha IM'S 1HO3EMHOTO OaHKY-
KOPECIIOH/ICHTA,

2) paxyHOK, SIKMH BiJKPHUBA€ThCS OaHKOM-KOPECHOHIEHTOM JUIs
3aXHUCTY CyM, IIO BHJAIOTHCS, ab0 OEp)KaHUX 3a AOPYYECHHSIM CBOTO
KOPECIIOH/ICHTA.

PaxyHOok 10po MOke OyTH TaK0X KOPECHOHAECHTCHKHUM PaXyHKOM
TPEThOro OaHKy, BIAKPUTHM Yy OaHKY-KOPECHOHACHTI MaHOI KPEeIUTHOI
ycTaHOBH. B IboMy pasi BiH Ha3UBAETHCS 8OCMPO-PAXYHKOM.

Mixycnapoonuit paxynok eocmpo (iman. vostro conto — «gaul
PAXYHOK») — paXyHOK OaHKY-KOPECIIOHJICHTA Y TICBHIH KPEIUTHIH yCTaHOBI.

VY mporeci cTBOpeHHs KOPECTOHACHTCHKIX BiTHOCHH MiXK OaHKaMu
MO’KHA BUIUIATH KUJIbKA TUIIYHUX €TaIliB.

5.00Min KOHMPOALHUMU OOKYMEHMAMU.

Konmponsni 0okymenmu — JOKYMEHTH, HajaHi OaHKaMH OJUH
OJTHOMY 3 METOI0 3armoOirTH MOXIIMBOCTI BTPATH 3JIOBXHMBAHHAM iX iM’SIM
(piuHmii 3BiT/6anmaHc, CIMCOK MiAMKUCIB YIIOBHOBAXEHHUX OCi0, yroja Imomo
BUKOPHCTaHHSA KomoBoro kimo4a, koxie S.W.L.LF.T. cmoucox OaHkiB-
KOPECTIOHICHTIB B 1HIINX KpaiHax, KOs JIIeH3ii eHTpaJbHOTo 0aHKY).

6./Jomoenenicmo npo KORmMpo.bHi Kitoui.

JocsirHeHHs ~ 3roAM  MpO  T€, UMi  KOHTPOJBHI  KITOUi
BUKOPHCTOBYBAaTUMYTHCSI IIPH  KOAYBaHHI BaXJIMBUX MOBIIOMIECHb Yy
MaiioytaboMy. [Ipu 11bOMY NPUHHATO HAACWIIATH MHCHMOBE IiATBEPIHKECHHS
LUTICHOCTI OTPUMAHMX JIOKYMEHTIB, 1110 MICTSATh KOHTPOJIbHI KIIIOYi.
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IIpn 1BOMY NPHHHATO HAJICWIATH NHCHMOBE INIATBEPHKECHHS
LUTICHOCTI OTPHMAaHUX IOKYMEHTIB, IO MiCTATh KOHTPOJBHI KiIrodi. 3
METOI0 HEPO3TOJIONICHHS NaHOi HaA3BHYAHO BaxInBOi iH(opmarii O6aHK
MOBUHEH JOBIPATH CBOi IEpEeBipOYHI KOAM TUTHPKH MpaIliBHUKaM, IO
3aCIyTOBYIOTH 0COOIHMBOI TOBipH.

Binkpurts kopecnonoenmcvkux paxyHkie OaHKIB-PEe3HIEHTIB Ta
HEPE3WJICHTIB SK B IHO3EMHIH BajIOTi, TaK 1 B TPUBHAX 3IIHCHIOETHCS
BigmoBinHo mo /[lexpery Kabinery MinictpiB VYkpainm «IIpo cucremy
BaJIIOTHOTO PETYJIIOBAHHS i BAIIOTHOTO KOHTPOJIIO» Ta HOPMATHBHUX aKTiB
HauionaneHoro 6aHky Ykpainu, 3okpema «[lonokeHHsI Mpo BIAKPUTTS Ta
(YHKIIOHYBaHHSI B YIIOBHOB&)XCHHMX OaHKax YKpaiHUM paxyHKiB OaHKiB-
KOPECIIOH/ICHTIB B 1HO3EMHIil BaIOTI Ta B TPHUBHAX», 3aTBEPIHKEHOTO
moctaHoBoro IlpaBiinas HamioHanpHOro OaHKy YkpaiHu Bim 26 Oepe3Hs
1998p. Nel18 (i3 3minamu Ta monoBHEHHSIMH Bix 21 BepecHs 1998p. Ne381).

Jnst BITKPUTTA KOPECIOHACHTCHKUX PAXYHKIB OaHKiG-pe3udenmie
Ta Hepe3udenmie y 1HO3EMHIN BaIOTI OAHKHU-PE3UICHTH YKpaiHU MOJAI0Th
Taki JOKYMEHTH:

* 3asBKYy Ha BIJKPUTTS paxyHKY;

» xomito uminen3ii HamioHanbHoro Oanky VYkpaiHu (3acBigueHy
HOTapialibHO);

* KOMIIO CTaTyTy OaHKy (3acBifideHy HOTapialbHO);

* OCTaHHIH piuHUH 3BIT;

* OaJlaHC Ha OCTaHHIO AaTy (Ha 1 yKcio Micss);

* KapTKy i3 3pa3KaMH MiJIHCIB 3rifHO 3 BUMoOTaMu [HCTpykmii Ne3
«[Ipo BiEkpuTTS OaHKaMU paxXyHKIB y HALlIOHAJBHIA Ta IHO3EMHIH BaIIOTi»
(2 mpum.);

* mepeTik 0aHKiB-KOPECTIOHICHTIB.

KopecrioHneHTChKUIT  paxyHOK — OauKy-pesudenma Moxe OyTH
3aKPHUTHI:

* 3a pimeHHsM HarionaneHOTO OaHKy YKpaiHM Tpo IiKBimariio
YIOBHOBaKEHOTO OaHKy ab0 OaHKY-KOPECHOHAEHTa, B SIKOMY BiTKpPHUTHI
KOPECTIOHAECHTCHKUI PaXyHOK;

* 33 pillIEeHHAM apOiTPaKHOTO CYAY MPO JIIKBIAAIIO YITOBHOBOKEHOTO
Oanky abo Horo OaHKY-KOPECIOHJEHTa YW BU3HAHHA OJHOTO 3 HHUX
OGaHKPYTOM;

* 3a pilIEHHM 3arajJbHUX 300piB aKIioHEPiB (3aCHOBHUKIB) OJTHOTO 3
0aHKiB-KOPECIIOH/ICHTIB MPO PeOpraHi3alliio Y1 JIKBiaIlio;

* y pa3i mo30aBieHHs OaHKy-pe3uIeHTa JlEeH3li Ha TpaBo
311 CHEHHS omepaliil 3 BAIOTHUMH LIHHOCTSIMH;

175



* y pa3i po3ipBaHHS yroAu NMPO BCTAaHOBJIECHHS KOPECHOHICHTCHKHX
BIHOCHH;

* Ha IHIIUX WiAcTaBax, NependadeHWX YMHHAM 3aKOHOJABCTBOM
VYkpaiHu 91 yrozor Mik 6aHKaMU-KOPECTIOHICHTAMH.

KopecnionaeHTChKHiT paxyHOK OauKy-Hepe3udenma 3aKpUBA€ThCS:

* y pasi JikBigamii ¥u OaHKPYTCTBa 3TiAHO 3 3aKOHOJABCTBOM KpaiHU
peecTpalii Iboro OaHKYy;

* y pasi jikBimamii M OaHKpyTCTBa OaHKY-pE3W/IEHTa, B SKOMY
BIZIKPUTHI KOPECIIOHJCHTCHKUI paXyHOK OaHKy-HEpEe3HJICHTa,;

* y pa3i Mmo30aBiICHHsS OaHKy-pe3UJCHTa, B SKOMY BIIKPUTHIA
KOPECIIOHICHTCHKUN paxyHOK OaHKy-Hepe3WIIeHTa, BiAIOBIIHOTO ITYHKTY
JIineH3ii Ha MpaBo 3IiHCHEHHs onepaiii 3 BaJIOTHUMH LIHHOCTSIMH;

* y pasi po3ipBaHHS yroAy NMPO BCTAHOBJIEHHS KOPECHOHICHTCHKHX
BIHOCHH;

* Ha IHIOUX MiJCTaBaX, NepeadaYeHNX YMHHAM 3aKOHOJABCTBOM YU
YTOJI010 MK OaHKaMH-KOPECTIOHACHTAMH.

VY pasi nepeoopmiaeHHs KOPECHIOHICHTCHKOTO PaXyHKY B 3B'3KY 3
peopranizamiero 0aHKy (37THTTS, NPUETHAHHS, WO, TIEPETBOPEHHS,
BU/IIJICHHS) BJIACHUKOM DaxyHKY IOJArOThCS Taki cami JOKyMEHTH, LIO0 i
IIPU BIIKPUTTI paxyHKy. [IpoBeneHHs omnepariii uepe3 KOpecloHAeHTChKHU
paxyHOK OaHKy-pe3HJIeHTa B 1HO3EMHIi BalOTI MOXe OyTH NPUIMHEHO 3a
pilIeHHSIM JIep>)KaBHUX IMOJATKOBHUX aJIMiHICTpAITii, CYJIOBUX,
MPaBOOXOPOHHUX Ta IHIIMX OPraHIiB y BHUMAJKaX, NependaueHuX YMHHUMHU
3aKOHaMH YKpaiHH.

@ IIumanns ons CaAMOKOHMPONI0O

1. Hlo ysaBusie co000 BaMIOTHUI PaxyHOK 1 SKi BHUAM BaJTIOTHHX
paxyHKiB Bu 3HaeTe?

2. Sxi y4acHUKHM BaJIOTHUX omepaniii Ha Tepuropil YkpaiHu
BBAXKAIOTHCA «PE3UACHTAMUY» Ta «HEPE3UIACHTAMUI»?

3. UuMm  BiApI3HAIOTHCS  IOTOYHI  BalIOTHI  paxyHKHd  BiX
PO3MOIUIBYNX BAIIOTHUX PaXyHKiB?

4. Sxi nmOKyMEHTH HEOOXiTHO Tpex sSBUTH IS BIAKPUTTS Ta
BE€/ICHHS BAIIOTHUX PaXxyHKIB B YKpaiHi?

5. OxapakTepu3yWTe HOPSIOK BIIKPHUTTS Ta BEACHHS BaTIOTHUX
PaxyHKiB.

6. Ilpu AKHX yMOBax 3aKPHUBAOTHCS BATIOTHI PaXyHKH?

7. PozkpuiiTe TOpAIOK OOOB'SI3KOBOTO NPOJAKy YacTUHM Hal-
XOJKCHb Y 1HO3EMHIH BaJTIOTI.
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8. JIOPO-paxyHKH: CyTHICTb, 3HAYEHHS Ta NOPSJOK BIAKPHUTTSL.

9.  HOCTPO-paxyHKHU: CYTHICTb, 3HAYEHHS Ta NOPSJOK BIAKPHUTTSL.

10. ki omepanii MoxyTs 3aificHIoBaTHCA 3 JIOPO-paxyHky OaHKy
HEpPEe3HJICHTA B HAI[IOHAIBHIN Ta IHO3EMHIN BAIIOTI?

Tecmoei 3aedanHst Onst camonepesipKu

1. Miscoanxiecoki gionocunu moxcyms oymu:

a) MDK KoMepUiliHMMH OaHKamu (YCTaHOBaMH) 1 perioHaIbHUMHU
ynpaBiiHHAME HamioHapHOTO OaHKY;

0) Oe3mocepenHbO MK KOMEPIIITHUMHU OaHKaMHU;

B) Mk OaHKaMH Ta iX KIII€EHTaMH;

r) a, 0.

2. lenozummnuit paxynok — ye...

a) paxyHOK, IO BiIKPUBAETHCS OAHKOM KIIEHTY Ha JOTOBIPHIN
OCHOBI s 30epiraHHs rpomed 1 3IifiCHEHHS pO3paXxyHKOBO-KaCOBHX
orepariii 3a JONOMOIol0 IUIaTDKHUX IHCTPYMEHTIB BIATOBITHO 1O YMOB
JIOTOBOPY Ta BUMOT 3aKOHOJaBCTBa YKpaiHH;

0) paxyHOK, IO BIJAKPUBAETHCA OAHKOM KIIEHTY Ha JOTOBIPHIN
OCHOBI s 30epiraHHs rpolmiel, Mo MepeJarThCs KIIEHTOM B YIPaBIiHHS
Ha BCTaHOBJEHWH CTpPOK a0o 0e3 3a3HaueHHs TaKOro CTPOKY Iij
BU3HAYCHHH TMPOUEHT (MOXi) 1 MIATaloTh IMOBEPHEHHIO KIIEHTY
BIJINIOBITHO JI0 3aKOHOIaBCTBAa YKpaiHU Ta yMOB IOTOBOPY;

B) SIKMI BIAKPHUBAETBHCA B KOMEpLiHHOMY OaHKy i 30epiraHHs
1HO3eMHOT BaJIFOTH 1 3A1HCHEHHS BCIX BU/IIB OAHKIBCHKHX OTICPaIliid.

3. [lna 30ilicnennsn po3paxynkie OaHKu yK1aoaromo mixc coooio
002086ip, y AKOMY 6i00UmMO:

a) BUI TIOCITYT, (POPMH, TTOPSIIOK, YMOBA IXHBOTO HaJaHHS;

0) KUIBKICTP KOpECIOHAEHTCHKHX paxyHKiB, BIIKPHUTHX B
OJTHOCTOPOHHBOMY IOPSIZIKY;

B) KINBKICTh KOPECIOHAEHTCHKMX paxyHKiB, BIIKPHUTHX Yy
JIBOCTOPOHHBOMY TTOPSIZIKY.

4. Axi Kowmu nionszawome 3apaxyéaHHI0 0e3n0cepeoHbO HaA
ROMOYHUI PAXYHOK:

a) BIJICOTKH 3a JAEMO3UTHHUM JIOTOBOPOM;

0) KOmTH, IepepaxoBaHi SIK KPEINT;

B) KOWITH, OTPHUMaHi 3TiHO 3 MDKYPSIOBMMH YToJaMH TEXHIYHOI
JIOTIOMOT 1

I') KOLITH, NepepaxoBaHi Ha KOPUCTh PE3UACHTA - MMOCEPEAHUKA JUIs
MOJATBIIOTO NepepaxyBaHHs;

I') KOILTH, [IepepaxoBaHi 3 BIACHOTO IOTOYHOTO PAXYHKY.
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5. Jliyensin pizuunoi ocoou na 6iOKpumms paxyHky 6 iH03eMHOMY
Oanky moodice Oymu 6iOKIUKAHA Y UNRAOKY:

a) skoo ¢ismgHa ocoba Hajajda HENOCTOBIpHY iH(pOpMaIifo,
MOpYILIWJIa YMOBH HaJIaHHS JIIIEH31T;

06) sxmo (¢ismgHa ocoba Hagama y BCTAaHOBJICHHH TEpPMiH
iH(pOpPMAIIiO B ITOIATKOBY 1HCIIEKIIiIO;

B) skmo ¢izmuHa ocoba He Hagaia 3BEACHHSA NPO JDKepera
oJlepKaHHs IHO3EMHOT BaJIIOTH.

6. Ha nomounuii 6aniomuuil paxynox, eiOKpumuii ¢izuunoio
0co0010 6 banKky YKpainu modice Oymu 3apaxoeana:

a) BaJIFOTA 1O IUIATDKHUX JOKYMEHTaX;

0) aBaHCOBMI IUIAaTDX B IHO3EMHIM BaIOTI 3a HaJaHi MOCIYTH,
BiJIBAaHTaXXCHI TOBAPH;

B) BUTOPT B IHO3EMHIiil BaJIOTi, OTPUMaHHI MO €KCIIOPTHO-IMIOPTHIN
omepartii.

7. Inousidyanvna niyensia Ha GiOKpUumms pPAXyHKY 3a Melcamu
Ykpainu naoae npaso na:

a) BIAKPUTTS OyAb-SIKOi KUIBKOCTI pPaxyHKIB y BH3HAuYCHOMY
iHO3eMHOMY OaHKY B IIEBHOI KpaiHi;

0) BIIKPUTTS B 1HO3eMHUX OaHKax OJIHOTO PaxyHKY;

B) BIAKPUTTS OJHOTO PaXyHKY Yy BU3HAUYCHOMY iHO3EMHOMY OaHKY y
NIeBHIN KpaTHi.

8. Ocnosni npunyunu opzanizayii po3paxynkie 6 iHO3emHill
eanomi ¢ YKpaiui:

a) 00oB's13xk0BHH 50% Mpoaaxk BAIIOTHOTO BUTOPTY €KCIIOPTEPIB;

B) oOoB's3koBe HananHs B HBY indopmanii mpo kimi€HTiB, 10
BiIKPHBAIOTh PaXyHKU B iIHO3EMHIH BaJIOTI;

r) obOoB'si3koBe aekiapyBanHs B HBY BamoTHuX 1iHHOCTEH
HEpE3HJICHTIB, 110 NepeOyBalOTh 32 MeKaMu Y KpaiHH.

9. Ynoenosasrceni 6anxu 30606'a3ani:

a) 3apaxoBYyBaTH BAJIOTHUI BUTOPT BiJ] €KCIIOPTHOI omepaii KiiieHTa
0aHKy Ha TexHIYHNH paxyHOK y HBY;

0) BUKOPHCTOBYBATH B AKOCTi 3aC00y IUIaTEXy B PO3paxyHKax Mix
pe3UICHTaMU 1 Hepe3UICHTaMH B paMKax TOProBOro 000poTy iHKaco;

B) NIpH NMPOBEACHHI PO3PaxyHKIB MO €KCHOPTY Ta IMIOPTY XKaJaTH
BiJl KJII€EHTIB HAJaHHS JOKYMEHTIB IiITBEPIKYIOUUX OIMEPALIiLO.

10. Mincoankiecoki KopecnoHOEHMCbKI 6IOHOCUHU — Ue...

a) JOTOBIpPHI BITHOCHHH MK OaHKaMH, MeTa SIKUX — 3IIHCHCHHS
IUTaTeXIB 1 PO3pPaxyHKiB 3a JOPYUYEHHSIM OJUH OJTHOMY;

0) criBpOOITHUIITBO MiXkK OaHKaMH.

11. IIpeomemom KopecnonOeHMCbKUX MINCOAHKIBCbKUX GIOHOCUH
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a) Ji70B1 BIIHOCHHM MIXK IBOMa OaHKaMH,

0) criBpOOITHHUIITBO MiXK OaHKaMU;

B) JIOTOBIPHi BiTHOCHHU MiX OaHKaMH TIPO 3IiHCHEHHS PO3paxyHKiB,;

T') BEJICHHS paXyHKiB B iHO3EMHIH BaJIIOTI.

12. Hepeniuimbs KOHmMpoOabHI OOKyMeHMU, AKUMU OOMIHIOWOMbCA
OaHKU NpU 6CMAHOB/IEHHI KOPECHOHOEHM COKUX GIOHOCUH:

a) piuHUIA 3BIT;

0) CITMCOK MiANHUCIB YIIOBHOBAYKEHUX 0OCi0;

B) 3as1Ba MPO BIAKPUTTS PaxyHKY;

I') CIIUCOK OaHKIB-KOPECTIOH/ICHTIB B IHIIUX KpaiHax;

1) JTiIEH31s IEeHTPaIbHOTO OaHKY;

€) KOIIisl JIIIeH3iT IEHTPaJIbHOTO OaHKY;

) yroja mpo BUKOPUCTAHHS KOJOBOTO KITFOYa;

3) criucok Qi ycepenuHi kpainu;

K) TIOBIJOMJICHHS TIPO BIIKPUTTS PaxyHKY.

13. Hazeéimb ocnoeni emanu npouecy CHMEOPEHHA KOPECHOH-
0eHmMCbKUX 6I0HOCUH Y NOPAOKY IX ROCI006HOCHLI:

a) BUOip mapTHepa;

0) HaaCWIAHHS JHCTa 3 TPOIO3WIIEI0 BCTAHOBUTH KOPECIIOH-
JIEHTCHKI BITHOCHHU;

B) BCTaHOBIICHHS 3B'SI3KY 3 00paHUM O0aHKOM;

I') YKJIaJIeHHs KOPECTIOHACHTCHKOT Yro/IH;

1) BITKPUTTS KOPECIIOHJCHTCHKOTO PaxXyHKY;

€) IOMOBJICHICTh IIPO KOHTPOJIBHI KITIOU;

) 0OMIH KOHTPOJIBHIMH JOKYMEHTaMH.

14. Miscnapoonuii kKopecnoHOeHmMcbKuil 00208ip — ye:

a) yroma MK [BOMa OaHKaMH TIpO 3IiHCHEHHS B3a€EMHHUX
PO3paxyHKIB i MJIaTeXIB;

0) yroma Mix naBoMma, a00 KimpkoMa OaHKaMH TIPO 3AiHCHEHHS
IUTaTEXIB 1 PO3paxyHKIB OJHUM i3 HUX 32 JIOPYYEHHSIM 1 32 paXyHOK iHIIIOTO;

B) JIOTOBipHI BIIHOCHMHH MiX OaHKaMW PI3HMX KpaiH 3 TPHUBOAY
B3a€MHOTO HaJaHHs OaHKIBCHKHUX MOCIYT;

T') BCl BiATIOBiI BipHI.

15. Y kopecnonoenmcokiii y200i gikcyemuca:

a) TepMiH 1ii yroamu;

6) po3Mip KoMiciiHHX 300piB;

B) TIOPSIOK BiIKPHUTTS PaXyHKIB;

T) 3000B's13aHHS CTOPIH.

16. KopecnondenmcoKuit paxyHoK — ye CReuiaibHuil paxXyHoK, uo
GIOKpUBAEMbCAL...

a) 0aHKIBCBKUMH YCTaHOBAMH;

0) TinbKK OAHKIBCHKMM YCTaHOBaM;
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B) (piHaHCOBHMM yCTaHOBaM;

r) (hiHAHCOBHMH YCTaHOBAMH.

17. Ilepeniuimv OoKymenmu, w0 000alOMbCa 00 aucma 3
RPORO3UYIEIO NPO 6CMANHOGNEHHA KOPECHOHOEHMCOKUX PAXYHKIG:

a) cTatyT OaHKY;

0) 3BIT PO AISUIBHICT;

B) Koris mineH3ii HBY mpo BemeHHs 0aHKIBCHKUX OTIepamii;

T') aHaJi3 I[iH Ha Pi3HOMaHITHI 0aHKIBCHKI ITOCIYTH;

1) 3as1Ba Ha BiTKPHUTTS PaXyHKY.

18. Kapmky 3i 3paskamu nionucie ma 6i00umkom neuamku OaHK-
KOpecnoHOeHm nooace ons. ..

a) BIIKPUTTS KOPECTIOHJCHTCHKOTO PAXyHKY;

0) yKi1ageHHsI KOpECTIOHAEHTCHKOI yrou;

B) OJiepXKaHHS J03BOJYy Ha BCTAHOBJICHHS KOPECHOHAECHTCHKUX
BiTHOCHH.

19. Konmponwvni knroui nepecunaromscsa 0aHKy-KopecHOHOEHN). ..

a) IBOMa MaPTisIMH;

0) OJHI€IO TIAPTIETO;

B) OaraTrpMa mapTisMu.

20. BanKom-KOpecCnOHOeHmMOM € OAHK, AKUI GIOKPUBAE PAXYHOK Y:

a) HBY;

0) iHIIOMY OaHKY;

B) y OaHKY HEpe3HICHTA;

r) yci BiJIIOBi/li PaBUIIBHI.

21. Paxynok «nocmpoy — ye...

a) PaxyHOK, SKHMil 0aHK Ma€ y CBOro OaHKa-KOPECIOHICHTa, 1 Ha
SIKOMY BPaxoOBYIOTHCSI BC1 HOTO BUTPATH 1 HAJXOPKCHHS;

0) KOPECIOHIEHTChbKHI paXyHOK Ha SIKOMY IIPOBOJSITHCS BCI oneparii
3 BUKOHAHHS KOPECIIOHJICHTOM JI0pY4€Hb JaHOTO OaHKY;

B) KOPECHOHACHTCHKUHM PaxyHOK UIS MIKHApOIHUX PO3PaxyHKIB,
AKAH BIIKPHBAETHCS y BITYM3HAHOMY OaHKy Ha iM’s iHO3eMHOro OaHKa-
KOPECIIOH/IEHTA;

T') BipHa BiATOBiAb a 1 6.

22. Paxynok «opo» — ye...

a) KOPECIOHACHTChKUIl paxyHOK, MO SKOMY TPOBOAATHCS BCI
oreparlii 3 BUKOHaHHSI KOPECIIOHAEHTOM JI0pY4YEHb JIaHOTO OaHKY;

0) KOpECIOHJCHTCbKHH PaxyHOK Ul MIDKHAPOJHUX PO3PaxXyHKIB
SIKMH BIAKPUBA€THCS y BITYM3HAHOMY OaHKy Ha iM’sl iHO3eMHOro OaHKa-
KOPECTIOH/ICHTA;

B) BipHa BIIMOBIJG a i 0;

T') HeMae€ BipHOI BiIOBIII.
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! 5 ITIpaxkmuuni 3aedaHHs

3apnannsn 1. Jlo XapkiBcbkoro 00JaCHOTO — yHpaBIiHHS
Omranbanky Ykpaium (mp-t Haykwn, 32, M®O 337568) 3sepuynocs TOB
«JIrokc» 3 MpOXaHHAM BIJKPUTH HOMY HOTOYHHHA BaNIOTHHHN PaxyHOK Y
nonapax CIIA.

Jis po3paxyHKiB 3 iHO3eMHHAM TapTHepoM — ipmoro «berray — 3a
iMHoproBaHy B YKpaiHy mnpoaykuito (oOmagHaHHA Uit HepepoOKH
CLTBCHKOTOCIIONaPCHKOi CHPOBUHM) 3a MPHUI0aHI TOBAPH KIIIEHTY HEOOXiTHO
kynuty 250000 monapie CILA (BiAmOBIIHO 10 AOrOBOPY KYMiBIi-TIPOJAXKy
Ne 1 Bin 01.02.2016).

Heo0OxinHo:

" CKJIACTH TepeNlik HeOOXigHMX JOKYMEHTIB MJIS BiAKPUTTA
BaJIOTHOTO PAaXyHKY;

*  BiQNOBITHI PaXyHKH;

®  CKJIACTH MEpeNiK JOKYMEHTIB, IO € MiJCTaBOI IS KYIIBJI
iHO3eMHOI BaJIFOTH Ha MDKOAHKIBCBKOMY BaJIOTHOMY PHUHKY YKpaiHH IpH
pO3paxyHKax 3 Hepe3uIeHTaMH 332 TOPrOBUMH OIepallisiMu;

"  CKJIACTH 3asBY Ha KYIIBIIIO 1HO3EMHOI BaJIFOTH;

* 0(hOpPMHTH JOKYMEHTapHO-PO3PaXyHKOBY OIlepaliio 3a JaHOo
CHUTYAITI€FO.

3apganns 2. [locmnarounchk Ha BiIMOBiTHI HOPMAaTHBHO-TIPAaBOBI
akth HamionanpHoro OaHky VYkpaiHu, [naiite BIANOBIAI Ha HACTYIHI
3aIUTaHHS:

2. Un wmae mpaBo OaHK BIJKPUTH pPaxyHOK (i3uuHii 0co0i-
pe3uaeHTy Oe3 IOJaHHS JIOKYMEHTa, IO 3acBiAYye IPHUCBOEHHA IH
ineHTH(IKalIHOrO HOMepa IJIATHUKA TT0/IaTKIB?

3. Um moBuWHHI 0co0H, SKi MalOTh MPAaBO MEPIIOTO Ta JAPYrOro
MAMHACIB  0cOOMCTO TOmaBaTH 110 0OaHKy MJOKYMEHTH Ha BiAKPUTTA
MIOTOYHOTO PaxyHKy?

4. Yu mae mpaBo OaHK BHMaraTH BiJl KJII€HTa iHINI JOKYMEHTH
(kpiM 00O0B’SI3KOBHX) 1 BifloMOCTi, MOTPIOHI AL 3’CyBaHHSA HOro ocoOw,
CyTI IisUTbHOCTI, PiHAHCOBOTO CTaHy?
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TEMA 11.
CymHicmb ma mexHo102is
30iiliCHeHHs MIidCHaApPOOHUX
pO3paxyHKie

HaeuanwvHi yini:

v\ PO3KPHUTU CYTHICTb, IOHSTTS OCHOBHHMX (DOPM MIKHAPOIJHUX

PO3paxyHKiB;

v JOCHiIUTH CYTHICTH PHM3HKIB NpH 3HIMCHEHHI MIDKHAPOIHHMX
PO3paxyHKiB;

v/ BU3HAYUTH CIIOCOOM IUIATEKY: TOTIBKOBHUM, aBAHCOBMH, MIATIK Yy
KpEJHT;

v/ PO3IISIHYTH TOHSTTS, EKOHOMIUHY Ta MPaBOBY MPHUPOAY 3acO0iB
TUIATEXY.

11.1. TIoHATTS Ta 0COOJIMBOCTI Mi’KHAPOAHUX PO3PAXYHKIB

JlociikeHHs! BaTIOTHO-(piHAHCOBMX YMOB 30BHIIIHBO-TOPTOBEIbHUX
KOHTPAaKTIB IIOKa3ajH, IO MpPH TPOBEJICHHI TOPIrOBEIbHUX OIllepalii
BaXJIMBUM € TIPAaBWILHUA BHOIp (OpPMH PO3paxyHKIB, OCKUIBKM BIiH Ja€
3MOTy KOHTpareHTaM 3MEHINYBAaTH BHUTPAaTH 1 pPHU3UKM HEBUKOHAHHA
MIPOTHIICKHOIO CTOPOHOIO CBOIX 3000B's13aHB 32 KOHTPAKTOM.

Mixycnapooui po3paxynku SBISIOTH COOOI0 CHCTEMY OpraHi3amil i
pEryJIIOBaHHS IUIATEXIB 32 TPOLIOBUMH BHMOTaMH W 3000B'S3aHHSMH, SKi
3'SIBISIFOTBCS. TIPU  3/IIMCHEHHI 30BHIITHLOCKOHOMIYHOI JiSTTBHOCTI MiXK
JnepkaBaMu, (ipMaMu, MIOPUEMCTBAMH 1 TPOMAaIsiHAMH Ha TEPHUTOPIi
pizHEX KpaiH. MiXKHapOAHI pPO3PaxyHKH OXOIUTIOIOTH 30BHIIIHIO TOPTIiBIIO
TOBapaMH ¥ TOCIyraMH, a TaKOX HEKOMEpIIiiiHI omepamii, KpeauTn i pyx
KaIliTary MiX JepKaBaMH.

CucteMy MIDKHApOIHHUX pPO3paxyHKIB MOXKHa pPO3IIIAOaTH  SIK
BiTHOCHO CaMOCTIiHY, SKa Ma€ CBOi 0COOJIMBOCTI:

Ilo-nepwe, MIDKHapOJIHI pO3paxyHKH pETYIIOIOTbCS HE TUIBKH
HaliOHAIBHUMU HOPMAaTMBHMMHM 1 3aKOHOJABUYMMHM aKTaMH, aiue W
MDKHApOJHUMH 3aKOHaMH, OaHKIBCHKMMU MpaBWIaMH i 3Bu4asimMu (€anHuit
BEKCEIbHUI 3aKOH, NpUMHATUI JKeHEBCHKOIO BEKCENBbHOI Ta YEKOBOIO
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koHBeHHielo B 1930p. ta 1931p., VmidikoBani mpaBmma i 3BHYai s
JOKYMEHTapHUX aKpeOuTuBiB). MiKHapOAHI pO3paxyHKH — 00’€KT
yHipikamii i yHiBepcaizarii 0aHKIBCEKHAX OTIepalii.

Ilo-0pyze, MiKHapomHI pO3paxyHKH 3IIHCHIOIOTECS B Pi3HUX
BajroTax. ToMmy, 3 omHOrO OOKy, Ha iX e(EeKTHBHICTH BIUIMBA€E IMHAMiKa
BaJFOTHHX KYPCiB, a 3 IPYTroro 00Ky, HOpMasibHe (PYHKITIOHYBaHHS [roBapHO-
TPOLIOBUX BIJHOCHH MOXJIMBE TIIBKM B YMOBaxX BUIBHOTO OOMiHY
HalliOHANBHOI BAJIIOTH Ha BAJIIOTH 1HIINX KpaiH.

Ilo-mpeme, 0COONMBICTIO MDKHApPOJHHMX PO3PAXYHKIB SIBISETHCS I
Te, IO JIepXKaBa BUKOPUCTOBYE IEBHI BAIIOTHI OOMEKCHHS, SKi SBISIOTH
co0OI0 3aKOHOJABUY YW aAMIHICTpaTHBHY 3a0OpOHY, JIMITyBaHHS 1
periaMeHTallilo onepalliif pe3uICHTIB 1 HEPE3UACHTIB 3 BAJTIOTOO U IHIIUMU
BaITIOTHUMH L[IHHOCTSIMH.

Tlo-uemeepme, MIKXHApOAHI PO3PAaXyHKH HOCSATH JOKYMEHTApPHUI
XapakTep, TOOTO TUTaTeXi 3ICHIOIOTHCS TUTBKH TIPOTH TIPEHSBICHHS
HAJIC)KHUM YHHOM 0(POPMIICHHX KOMEPIIHUX a00 (iHAHCOBUX JOKYMCHTIB.

Jo ¢iHaHCOBHX OKYMEHTIB BINHOCATBCS: BEKceli (MpocTi Ta
TepeKasHi); YeKH; IIATDKHI PO3MHCKH.

Jlo KoMepuiffiHMX JOKYMEHTIB BIHOCATb: PpaxyHOK-(akTypy;
BiZIBAHT@)XYBAJIbHI JOKYMEHTH, SIKi MIITBEpP/KYIOTh BiIBaHTaXEHHS abo
BIZINIPaBKy TOBapiB (KOHOCAMEHTH, KBHUTAHLII 1 1H.); CTPaXxoBi JOKyMEHTH
(moricn) Ta iHIII JOKYMEHTH (CepTU(IKAaTH, PaXyHKH TOILO).

OCHOBHUMH €Y0'€KTaMH MIKHApOJHHX PO3PaxXyHKIB € eKCIIOPTEpH,
iMnoprepu ¥ OaHKH, IO iX OOCITYroBYyIOTh. BOHHM BCTymarmTh B IIEBHI
BIIHOCHHM MK CO0OI0 3 TPHUBOAY pPyXy TOBapOCYHNPOBOIKYIOUNX
JOKYMEHTIB 1 TOTOYHOTO O(OPMIICHHSI IIJIATEXKIB.

@opmu  (nnamestcy)  po3paxymkie  — Le  yperyjiboBaHi
3aKOHOJIaBCTBOM KpaiH-y4aCHHUIb PO3PaxyHKIB CIOCOOM BHKOHAHHS 4Yepes3
06aHK TpoIIOBHX 3000B's3aHp mianpuemcTB. Ilpm  1BOMYy HOPSIOK
3MiACHEHHS (OpM MDKHApOAHMX PO3PAaXyHKiB TaKOX PETyIIOETHCS
MDKHApOZHMMH  JOKyMEHTaMH, SKi  PO3POOINIAIOTBCS  CIIEIiaIbHO
CTBOPEHHMH OpTaHi3alisiMu — MIDKHApOJHOIO TOPTOBEIBHOIO IAJaTolo,
Kowmiciero 3 mpaBa mixkaapoxanoi Toprisini OOH Tommo.

Ha cran miaTKHUX po3paxyHKiB KOMIUIEKCHO BIUIMBAIOTH YHCIICHHI
YHHHHKH:

- GKOHOMIYHI Ta MOJIITUYHI BITHOCHHU MiX KpaiHaMUu;

- CTaHOBHILE KpaiHM Ha TOBApHMX i IPOIIOBUX PUHKAX;

- CTYHiIHb BHKOPUCTaHHS Ta €(EKTHBHICTH AEp)KaBHUX 3aXOJiB
1110/10 30BHILIHLOEKOHOMIYHOTO PEryJIIOBaHHS;

- MDKHapOJIHI TOProBeJbHI IIpaBuJia i 3BMYai;
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- perymoBaHHS MDKICp)KaBHAX TOBapHUX IIOTOKiB, TOCHIYT i
KaIliTaliB;

- BIIMIHHOCTI B TeMmax iH(QIAIII B pi3HUX KpaiHax;

- CTaH IUIaTDKHOTO OanaHCy;

- OaHKiBCBHKa MPAKTHKA;

- YMOBH 30BHIIIHBOTOPTOBEILHUX KOHTPAKTIB Ta KPEIUTHUX yTOZ;

- KOHBEPTOBAHICTh BAJIOT TOILO.

®dopmu Mi>KHAPOJIHUX PO3PaxyHKIB YMOBHO TOALISAIOTHCS Ha!

" QOKyMeHmapHi (aKpeoumusu, iHKaco);

" HeOOKYyMeHmapHi (naamigic Ha GIOKpUMUL PAXYHOK, A8AHCOBI
niaamedici, 6aHKI6CbKUI NepeKas, 6eKceli ma 4eKu,).

Y po3paxyHkax MK KpalHaMH 3 PO3BHHYTOI PHHKOBOIO
€KOHOMIKOIO TIEPEBAKAIOTh HeOOKYMeHMAPHI (hopmu PO3PaXyHKIB.

Joxymenmapni TOIIMPEHI B pO3paxyHKax 3 KpailHAMH TpPEThOTO
CBITY, a TaKoX 3 OeskuMu Kpainamu Cximaoi €Bponu. Lle mos's3aHo 3 THM,
IO JOKyMEHTapHi (GopMH HalOTh MOXIIHMBICTh 3HAYHO 3MEHIIMTH PHU3HK
HeraTexxy abo HermocTadaHHs ToBapy. JlokyMeHTapHi (opMH po3paxyHKiB
IIAPOKO BUKOPHCTOBYIOTBCSI B  YKpAiHCBKIH 30BHINIHBOTOPTOBEIBHIM
NpakTulli. 30KpeMa, JIOKYMEHTapHI aKpeIuTUBU 3d  IMHIOPMHUMU
onepayisimy BUKOPUCTOBYIOTHCSI B pO3paxyHKax 3 MapTHepamu i3 3aximHoi
€spory, [TiBHiuHOT AMepukH, SmoHii, TOOTO 3 pO3BUHYTHUMHU KpaiHaMu, sIKi
BpPaxoOBYIOTh IIJBHIICHUI pU3MK KpaiHu — VYkpaiHu — 1 HHU3BKY
IUIATOCIIPOMOXKHICTh YKPaTHCHKUX IMIIOPTEPIB. [Ipu excnopmuux onepayisx
YKpaiHCBKI MIANPUEMCTBA 1 OaHKH BHKOPHUCTOBYIOTh aKpPEIUTHBH B
po3paxyHKax 3 KpaiHaMH TpEThOTO CBITY, IUIATOCIIPOMOXKHICTD SIKMX
OMLIHIOETHCSI HU3bKO. BogHOUac 6araTo ykpailHCHKUX MIANIPUEMCTB YCIIITHO
BUKOPHCTOBYIOTh HEZIOKYMEHTapHi (hOpMH pO3paxyHKiB.

[lpu 3piiCHEHHI 30BHINIHROTOPTOBUX ONEpaIliii ITyKe BaKITUBHUMA
NIpaBWILHUN BHOIp (POPMH PO3paxyHKiB, OCKIJIBKH II€ JIO3BOJISIE yHaCHUKAM
YroAW 3HWXKYBAaTH BHTPATH 1 PH3WKH, NOB’S3aHI 3 HEBUKOHAHHIM
TIPOTHJIEIKHOIO CTOPOHOIO CBOIX 3000B’s13aHb 33 YTO0I0.

Ha BuGip pop™m po3paxyHKiB BINIMBAIOTH:

- BUWJ TOBapy;

- TepMiH IOCTaBKH;

- HasBHICTb KPEIHUTHOI yrou;

- HasBHICTb OAHKIBCHKOI rapaHrii;

- Xapakrep KOMIPOMICY M KOHTpareHTaMu;

- IUIATOCIIPOMOJXKHICTB Ta JiJI0Ba peryTallis KOHTPareHTiB;

- MOXIIMBOCTI OaHKIB TOLIO.
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dopMH MIKHAPOTHUX PO3PAXYHKIB BIiIPI3HAIOTECA 32 pPO3MIPOM
yuacmi KomepyitiHux OaHKi8 y ix nposeoeHHi:

v miniMasbHa yuyacTh GaHKiB — [pu OaHKIBCHKOMY IepeKasi
(BUKOHaHHS IUIATDKHOTO NOPYYEHHS Kii€HTa). BixmoBimHo mocsaraerscs i
MiHiMaNbHe 3a0e3MedeHHs IaTeXy I eKCIIopTepa;

v cepelHst y4acThb — Ipd iHKaco (KOHTPOJb 32 HaJaHHSIM,
MepeKa3oM TOBapOPO3MOPSIYMX JOKYMEHTIB 1 BHJaua iX IUIATHUKY
BIZIMOBITHO J10 IHCTPYKIIi HOBipUTENs);

v/ MaKCHMaJIbHA y4acTh — IIPU aKpeAuTUBi (HanauHs OeHidiniapy
IUIATDKHOTO 3000B’SI3aHHS, SIKE pPEaNli3ye€ThCs NPH BUKOHAHHI OCTaHHIM
YMOB aKpeIuTHBY). JlocsAraeTbesi MakcuMalibHe 3a0e3MeueHHs IIaTexXy JUIs
eKCIIOpTepa, OCKUIbKM aKpeIUTHB 3a CBOEKD CYTHICTIO € TPOLIOBOIO
TapaHTi€l0 OIUIATH BiABAHTAXXEHOTO TOBapy OaHKOM, SKHH BIAKpUB
aKpeNTHB.

MexaHi3M MD>KHapOJHHX PO3PaxyHKIB BKIIOUAE:

1) dopmu muarexy;

2) crmocoOu IMIaTexKy;

3) 3acobu miIaTexy.

Ho ocnoenux @opm pospaxynxie, IO BHKOPUCTOBYIOTHCA Y
MDKHApO/IHIN TOPTiBJIi HaJIeKaTh!

1. Aeancoeuit nnamiic,

2. Axpeoumus;

3. Inkaco,

4. Biokpumuii paxyHok.

TexHIYHO pO3paxXyHKH MOXYTh 3IIHCHIOBATHCH OaHKIBCBKAMHU
TeslerpaHUMHU Ta TOIITOBHMH IIE€PEKa3aMHM, 3 BHKOPHCTaHHSIM BEKCEIB i
YEeKiB.

Y MDKHapoAHIM MPaKTUI pPO3PaxXyHKIB aBaHCOBI TIUIATEeXKi €
HaiO1IBII BUT1THOIO (POPMOIO JIIS eKCTIOpTEpA.

Asancosuil niamisic — 1le HEIOKyMEeHTapHa (opma po3paxyHKiB. Y
JiTepatypi Horo HaiJacTime BiZHOCITH 0 CHOCO0Y IIIATEXY, M0 3aJICKUTh
Bil MEXaHI3My OIUIaTH TOBapy IO BiIHONIEHHIO J0 MOMEHTy HOro
(aKkTHYHOI JOCTABKH.

Aeancosuii nnamixc — 11e TpoIIoBa cyma abo MaifHOBa IIHHICTb, SKa
MepelacThCsl  MOKYIIEM-IMIIOPTEPOM  [POJABIIEBi-€KCIIOPTEPY IO
BiZIBAHTAXKEHHS TOBapy B PaXyHOK BUKOHAHHS 3000B’513aHb 32 KOHTPAKTOM.

ABanc Moxe OyTH HaJlaHWH B TPOLIOBIi 1 TOBapHii opMax. ABaHC B
mosapuiii  ¢opmi nependadae mepegady IMIOPTEPOM  EKCHOPTEpY
CHUPOBHHHUX MaTepiajiB 4 KOMIUIEKTYIOUMX BHUPOOIB, HEOOXITHUX JUIs
BUTOTOBJICHHS 3aMOBJICHOT'O O0JIa(HAHHSI.
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ABaHC B cpowogiti @opmi mependadae BUIIIATY IOKYIIEM
Y3TOKEHHX B KOHTPAaKTI CyM B paxyHOK IUIATEXKiB 32 YMOBaMH JOTOBOPY
JI0 BiIBaHTa)XEHHS TOBapy (HaJaHHS IMOCTYT), a iIHKOJIM HABiTh /IO MOYATKy
BUKOHAHHSA KOHTpakTy. Ilpm HEBMKOHAaHHI IMIIOPTEPOM YMOB KOHTPAKTy
eKCTIIOPTEep BiAMIKOAOBYE CBOI 30MTKH 3 CyMH aBaHCY.

ABaHCOBHH IJIATIXK BUKOHYE AB1 QPyHKIII:

- KpeOUTyBaHHS IMIIOPTEPOM €KCIOopTepa;

- 3a0esneueHHs 3000B’s3aHb, SIKI INPUHHATI IMIOPTEPOM 32
KOHTPaKTOM.

Y  CBITOBI  MNpakTHLi  PO3PaxyHKIB  aBaHCOBI  IUIaTexi
BUKOPHCTOBYIOTHCS Y BUIIAAKAX:

4 KOJIM NPOJIaBeLlb He BIIEBHEHUH y IIATOCIIPOMOYKHOCTI MTOKYIILIS;

¢ KOJHM E€KOHOMiYHa i (YM) TMONITHYHA CHUTYyamis B KpaiHi MOKYIIS
HecTaOlIbHa;

¢ TpU TOCTaBUi Aopororo oOmagHaHHA (KOpaOuiB, JTakiB), sKe
BUTOTOBJICHE 32 IHANBIAyaJIbHAM 3aMOBIICHHSIM;

4 IIpU TIOCTaBKaX PiAKICHUX Ae(IIUTHUX TOBapiB, a TAKOX TOBApiB
CTPATETIYHOTO MPU3HAYCHHA (SIEPHOTO MaNnBa, 30poi);

4 1P JOCUTh TPUBAJIMX CTPOKIB JIii KOHTPAKTY.

ABaHC MOXE HaJIaBaTuCs SIK Ha TOBHY BapTiCTh, TaK i B BHUIJISII
IIEBHOTO BiJICOTKY Bin Hei. Moro BelMuMHA 3aleXHTh BiJ METH aBaHCY,
XapakTepy TOBapy, WOro HOBH3HH, BapTOCTi i CTPOKIB BHUTOTOBJIEHHS. B
CBITOBIil MpakTHUIl aBaHCOBI IuIaTeXi 3a3Bu4ail ckianaTs 10-30% cymu
KOHTpakTy. [loramaerbcs aBaHC IUIIXOM 3aJiKy IPH MOCTaBLi ToBapy. Lls
yMoBa TmOBHHHa Oytm 3adikcoBaHa B 1oroBopi. Immoprep Moxke
3MIMCHIOBATH aBaHCOBI IJIATEXKI 332 JOMOMOTOI0 BUCTaBJICHHS YEKiB (TOBapH
BIZIBAHTAXKYIOTBCS ITICJIS OIUIATH YEKY), 32 JOIOMOTOI0 TpaTy (IIepeKa3HOro
BEKCeJIs), IOLITOBOTO, TejerpadHoro mepekasy abo 3a JOIOMOTroo
MDKHapOJHOTO TPOIIOBOTO MepeKasy.

ABaHCOBI TaTexi fAK (opMa MDKHAPOTHHX PO3PAXyHKIB OUIBII
BHUTi/IHI ekcnopTepy i MeHIe — iMIopTepy, 00 iCHYE PH3UK HETIOCTABKU
YM HECBOEYACHOI IIOCTABKM TOBapiB EKCIOPTEPOM, MOCTaBKU TOBapiB
HEBiJIMOBIAHOT SKOCTi. ABaHC 03HAaUa€e KpeAUTyBaHHS €KCIopTepa Ha Mepiof
JI0 OTpUIMaHHS TOBApiB.

AKkpeoumuena gropma po3paxynkie peryaerbes YHiQiKOBaHUMH
NpaBWJIaMy 1 3BHYasAMHU Ul JOKYMEHTapHHMX AaKpeIWTHBIB IMPUHHATAMHA
Mi>kHapoaHOO TOproBoto nanaroto B 1993 p. (my6mnikamist MTIT Ne500).

AKpeoumue sBisie co0010 rpomoBe 3000B's13aHHs OaHKa, BUAHE 3a
JOPYYEHHSIM TIOKYIISI B KOPHUCTh INPOAABIL, 332 SKMM OaHK, IO BiJKPUB
paxyHOK (0aHK-€MITEHT), MOXE€ BHKOHATH IUIATEXi IMpojaBlio abo aaTH
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MTOBHOBa)XEHHS 1HIIOMY OaHKY BHKOHATH TaKi IUIATeXKi IPW HAsBHOCTI
JOKYMEHTIB, Tlepen0auyeHix B aKpeAWTHBI, 1 MPU BUKOHAHHI iHIIUX YMOB
aKpeIUTHBY. AKPEIUTHBH MOIUIIOTHECS Ha TPOLIOBI Ta JOKYMEHTAPHI.

Tpowosuii akpeoumus — 1ie IMEHHUH JOKYMEHT, IIIO aJpeCcOBaHUH
0aHKOM-EMITEeHTOM iHIIOMY OaHKY Ta MICTHTh HaKa3 IPO BUILIATY TPOIIeH
KIIIEHTY B IEBHUH TEPMiH.

Jns po3paxyHKiB 3aCTOCOBYETBCS OOKYMEHMApHUUl aKpeoumus
(puc. 11.1).

['onoBHMI JOKYMEHT — aKpeIUTUBHE JOPYUYESHHS, 10 BUXOUTH Bij
iMIIOpTepa Ta MICTUTB: CyMy, CTPOK Mii akpemuTuBa, BHJ aKpeAUTHBA,
IHCTPYKLii 6aHKY PO YMOBHU BHIUIATH KOLITIB 3 aKpEIUTHBA.

8
Bank excrioprepa 14 » banx immoptepa
(BHKOHYIOUMH OaHK) -« 3 (6aHK-eMiTEHT)
lg 6 4 2 10 T11T
1 »
Excnoprep " ImmopTep
(Genedimiap) 5 > (TIATHHK)

Puc. 11.1 — Cxema akpeAUTHBHOT (POPMH IUIATEIKY

1. Excnoprep BiampaBisie iMmoptepy ToBapy (akc Ipo rOTOBHICTH
TOBapy 0 BiJBaHT@KEHHSA 1 NPOCUTH BHUCTaBHTH Ha HOro KOPHUCTh
AKPEANTHB.

2. IMmopTep nmae BKa3iBKH CBOEMY OaHKY BIIKPHUTH aKpEIAWTHB Ha
KOpHCTh OeHediuiapa y cebe un 3a KOpAOHOM.

3. bank iMmoprepa MOBIIOMIIE €KCHOpTEpa MPO  BiIKPUTTS
aKpeAWTHBA 1 BIANPABIAE aKPEIAWTHBHUHA JIMCT, B SKOMY JOKJIaJHO
BUKJIa/ICHI YMOBH aKpeIUTHBA.

4. baHk excmopTtepa moBigoMisie OeHedimiapa Tpo BIIKPUTTS Ha
HOro KOPUCTh aKpeIUTHBA 1 PO YMOBH IIbOTO aKPEANTHBA.

5. Ekcroptep BimBaHTakye Ha aapecy NOKYOISI TOBapu y
BiJIIIOBIZTHOCTI IO YMOB JIOTOBODPY.

6. IlpomaBeup  mepemac  BUKOHYIOUOMY — aKpeIUTUB  OaHKY
TOBapOCYNPOBOKYBaIbHI IOKYMEHTH.

7. Bukonyroumii 0aHK TmepeBipsA€  BIAMOBIAHICTP  HAJaHUX
TOBapOCYNPOBO/DKYBAJIbHUX  JOKYMEHTIB ~ yMOBaM  aKpeAWTHBa U
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Bifmpanisie iX OaHKY iMITopTepa.

8. bamk imMmoprepa Tex mepeBipse TJOKYMEHTH 1 TOII mepepaxoBye
BIZIMOBIIHY CyMy BAJIIOTH Ha KOPECHOHICHTCHKHH PaxyHOK BHKOHYIOYOTO
0aHKY.

9. Buxonyroumii 6aHK 3apaxoOBye BINMOBITHY CyMy BalllOTH Ha
paxyHOK OeHedimiapa.

10.bank  iMmopTepa  BiANpaBIsSE  TOBAPOCYNPOBOIKYBAIbHI
JOKYMEHTH Pa3oM 3 aKpEJUTUBHUM JIUCTOM IMIIOPTEPY.

11. Imnoptep, oxep’KaBUIM JOKYMEHTH, MEpeBipse iX BiAMOBITHICTH
YMOBaM aKpeIUTHBA 1 MpUIMae IS akLenTy. SIKio 3ayBaxkeHb HeMae, OaHK
CHHCYE TPOIIi 3 PaXyHKY HaKa30JaBLsl 110 aKpETUTUBY.

®opMu akpeANTHUBIB:

=  GIOKAIUYHUI — SKUH MOxe OyTH 3MiHEHWH a00 aHyJIbOBAaHHHA
0aHKOM-eMiTeHTOM Oe3 ImoBigoMIIeHH: OcHedimiapa;

= 0e36i0KnuuHuUil — SKAA HE MOXe OyTH 3MiHeHH#l abo
aHyJIbOBaHMI OAaHKOM-EMITEHTOM Oe3 MOBigoMIIeHHS OeHedimiapa:

Q  Oe3gi0knuuHull  niomeepodceni — SKI  TOTBEPIKYIOTHCA
JI0JJATKOBO OaHKOM €KCIIOpTepa, TOOTO rapaHTOBaHI JBOMa OaHKaMHU;

Q  6e36i0Kknuunull Heniomeepodceni — sIKI TapaHTOBaHI JIMIIe
0aHKOM-EMITEHTOM;

=  noKpumuii — NpU BIIKPUTTI, SIKOTO OaHK-EMITEHT IMOINEPEIHBO
HaJla€ B PO3MOPSPKEHHS! BUKOHYIOYOTr0 OaHKy BAJIOTHI KOIITH (TIOKPHUTTS),
[0 HaJeXKaTh IMIOPTEPY, HA CYMY aKpeIWTHBA, HA TEPMiH il 3000B’s13aHb
0aHKY-eMITEHTY 3 YMOBOIO MOXIIUBOCTI BHKOPHCTAHHS JJIs TUIATEXKIB 3a
aKpeANTHBOM;

= HenoKpumui — SKWA TIATBEPIDKYEThCS OaHKamu  Oe3
TIOTIEPEeTHHOTO 3ape3epBOBAHUX HUMH KOIUTIB KJIIEHTIB Ha CBOIX paxyHKax
JUISL OTIATH TOBApY (IOCIYTH) 32 aKPEAUTHBOM;

= nodinbmHuii — BIIKPUBAETbCS Ha €IMHY CyMy, aje oIuiara
MIPOBO/INTHCS YaCTUHAMM;

= HenooinbHuil — aKPEIUTUB BiIKPUBAETHCS HA €IUHY CyMy I
CTSITYETHCS €IMHOIO CYMOIO;

= mpancgepadenvnuil  (nepexkaznuii) — HAJAIOTh  PABO
eKCIOPTEepOBI TOCTYHNHUTHCS MOXJIMBICTIO BHKOPHUCTAaHHS 3aco0iB 3
akpeanTHBa TpeTiii 0ocobi (y paMkax TepMiHy Aii akpeauTHBa 1 cyMmu
aKpeaAnTHBa). BUKOPUCTOBYIOTBCS, SIKIIO EKCHOPTEp BHCTYMAE  SIK
mocepesHUK  abo  IOCTayaHHS  TOBapy  HIPOBOAWTBbCS — OaraTrbma
MOCTaYaJIbHUKAMH. ;

= pesonbeepHi — BUKOPHUCTOBYIOTbCS B MEXKaX YCTaHOBJIECHUX
YacTOK, 10 IOHOBIIOIOTHCS. BHKOPHCTOBYIOTBCS IIpU  PIBHOMIPHHX
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HepiOZ[I/I‘-IHI/IX nOoCTa4YaHHAX.,

= pe3epeHnuii — 3000B’13aHHA OaHKY BUKOHATH B KOPHUCTH KITI€EHTA
IUTATK MIPU HEBUKOHAHHI KOHTPAKTHUX 3000B’3aHb.

OcCHOBHI TmepeBarn Ta HEIOTIKH

JOKyMEHTapHUX aKpEIWTHBIB

(Oe3BigKIMYHEX, K HAHTOMHUPEHINIoi popmu) HaBeneHi B Tabmmmi 11.1.

Buxopucranus  inkacosoi

dopmu

PO3DAaxyHKi6  PETYIIOETHCS

«YHipIKOBaHUMH TpaBWJIaMU 1O I1HKACO», NPUHHATHMHU MIiXHApPOIHOIO
TOProBoro manaror B 1978 pori (3apa3 mie penakiist 1996 poky, myOmikaiis

Ne 522).
Taoaunsa 11.1 — IlepeBaru Ta Hel0/1iKH aKpeAUTUBHOI opMuU
pO3paxyHKiB
IlepeBarn | Hepoutiku
Jlns ekcnioptepa
1. MiniManpHUIl pU3KMK HeEOIUIaTH ToBapy | 1. 3HIKECHHS

ekcnioprepa. baHk He MOke BiAMOBHTHCS BifJ
OILIaTH 3a IIOBHICTIO BiATOBITHMMH
JNOKyMEHTaMH, SKIIO B3iB Ha cebe 0Oe3
BiZIKJIMYHE 3000B’s13aHHs BUKOHATH II€.
2. Omnata 6aHKOM MPOBOIMTHECS IIBU-IIE Ta
3pydHille, HiXK 1HKaco BiJ eKCropTepa

KOHKYPEHTOCIIPOMOK-HOCTI.
IIponaseup Moxe oOMexuTH cebe
abo CBiif pHHOK Ta MOXe
3a3HaBaTH TPYIHOLIB 3 MOUIYKOM
MOKymiiB, 00 iMmmopTep Hece
BEJIMKI BUTPATH 1 Ma€ 3HAYHHA
o0csr poOOTH 3 JOKyMEHTaMH

3. Bekcenp, akuenToBaHHI OaHKOM, MOXKE
OyTH JUCKOHTOBaHWM, SKIIO B KpaiHi iCHYE
pUHOK 1ux (iHaHCOBHMX IHCTpyMeHTIiB. lle
3abe3nedye ycmix y ¢piHaHCYBaHHI.

4. I'Hy4KIiCTh BiTHOCHO YMOB IUIATEXY.

5. MixkHapoHa TIpaBoBa Ha JIHCHICTE.

6. BukopucTaHHs IPaKTUYIHO B yCiX

KpaiHax

Jns imnoprepa

1. BukopucTaHHs IPaKTHYHO B YCiX KpaiHax.
2. THy4KiCTb II0Z0 YMOB ILIATEXY.
3. Besneka. Omnata BinOyBa€eThCs JIMIIE MTiCis

rpen’ sBJICHHS Bif MOBITHUX IS
aKpeIUTyBaHHSI JIOKYMEHTIB, SIK1
MiITBEP/UKYIOT  BiJIBAHT@XEHHS  TOBapy.

3aBagku (HiHAHCOBHM TepMiHAaM TapaHTYeThCS
BYACHE BUKOHAHHS BiJl BAHTKCHHSI Ta TEPMiHY
Iii akpeuTuBa

1. IMnoprep Hece BENUKI BUTPATH
3a aKpeIUTHBOM 1 Ma€ 3HAYHHMA
00csr poOOTH 3 TOKYMEHTaMH, 110

3aiimae OGaratTo  wWacy Ha
oopMIIeHHS.

2. Tokymeus 3milicHIOE oOILIATY,
HEMaroun MOXKIIMBOCTI1

HOIEPEAHbO IEPEeBIPUTH  SKICTh
TOBapy

Inkaco — 1ie NOpYdYEHHsI €KCIIOPTEpa CBOEMY OaHKy OJEpiKaTH Bil
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iMnoprepa (IIaTHHKA, OOPKHHKA) IIEBHY CyMY KOIITiB a00 MiATBEpKEHHS
(axkment) TOorO, mO WM cyma Oyme crulaueHa B OOYMOBIICHHI TEpMiH.
OCHOBHUH TOKYMEHT — iHKacOBe JJOPYIEHHS, 0 BUXOIUTH BiJl eKCTIOpTEpA.

3aneXHO BiA HAZAHWX [OKYMEHTIB, 3a SIKUMH 3HiHCHIOIOTBHCS
PO3paxyHKH, PO3PI3HSIOTh Yucme Ta OOKYMEeHMAapHe iHKaco.

Yucme inkaco — 1e iHKaco (iHAHCOBUX MHOKYMCHTIB, SKi HE
CYNPOBO/IKYIOTHCS. KOMEPIIMHUMK JOKYMEHTaMHu (IiepekasHi W mpocTi
BeKcenmi, 4Yeku Ta iH.). UucTe IHKAcO 3MIMCHIOETHCS HA OCHOBI YEKiB,
BEKCENIB, IUIATDKHUX PO3MUCOK Ta IHIIMX BUAIB JOKYMEHTIB, IO
BHUKOPHUCTOBYIOTBCS JJIs OJICPIKAHHS IJIATEKY.

Jlokymenmapne inkaco — ue iHkaco (hiHAHCOBUX JOKYMEHTIB, SIKi
CYNMPOBOJKYIOTBCS KOMEPIIMHUMH JOKYMEHTaMHU (PaxyHKH, CTPaxoBi
JOKYMEHTH Ta iH.), @ TAKOX 1HKAcO TiTHKH KOMEPIIITHUX JOKYMEHTIB (pHC.
11.2).

OCKIJIbKM TIpH  JIOKYMEHTapHOMY 1HKAacO MPOJaBelb O MOMEHTY
BiJIBAHTAXKCHHSI TOBAPY II[E HE MOXKe OYTH BIIEBHEHHIA B TOMY, L0 MOKYIEIh
IificHO 3pOoOUTH IDIATIX, JOKYMECHTapHE 1HKAcO MiIXOAWTH AJ 3MiHCHCHHS
Y TaKUX BHIAJIKAX:

»  mpojaBelb MOBHICTIO JOBIpsS€ TMOKYIIEBI 1 BICBHEHUH, M0
OCTaHHI¥ OIJIATUTH BiJIBAHTa)KEHI TOBAPH 1 HAJaHI OCITYTH:

»  TOJITUYHI, €KOHOMIYHI Ta NMPaBOBI YMOBM B KpaiHi MOKYILs
BB@)XAIOTHCS CTAOITBHUMU;

»  KpaiHa-oTpMyBay Ha Ma€ IMIOPTHUX OOMEXeHb (HalpHKIan,
BaJFOTHHH KOHTPOJIB), a00 BOHA HaJasia BCi HEOOXiqHI JO3BOJIH.

Y 6 p-
Bank ekcrnioprepa B8:HK iMnopTeupa
(6aHK-peMiTeHT) 3 (iHKacyrounii,
- OaHK-TIPEICTAaBHHK)
7 2 4
Excnoptep ImnopTep

v

(moBipuTENs) (TUTaTHUK)

1
Puc. 11.2 — Cxema iHKacoBoi hopmu 1IaTexy

1. Excnoprep BigBaHTaXye TOBap Ha aapecy IMmoprepa Y
BiJIIIOBiTHOCTI O YMOB JIOTOBOPY.
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2. Ekcmoptep HaTIpaBIIsIe CBOEMY OaHKY MaKeT
TOBapOCYIPOBODKYBATBHUX TOKYMEHTIB Ta IHKaCOBE JOPYUCHHS.

3. bamk excmoprepa (OaHK-peMITEHT), MICHIA TIEPEBIpKA HATAHUX
JOKYMCHTIB Ha BIINOBIIHICT BHMOTaM, HaBEJICHHM Yy iHKacOBOMY
JNOpPYYeHHi, BiAmpaBisge ix pa3oM 3 IHKAaCOBHM IOPYYCHHAM OaHKY
iMmoprepa.

4. bBank immoprepa (iHKacyrouui) micis OIEp)KaHHS 1HKAaCOBOTO
JIOPY4YEHHS Ta IHIIMX JOKYMEHTIB BiJJla€ oJlepiKaHi JTOKYMEHTH IMIIOpTEpY
JUISL TIEPEBIPKU Ta OIEPKaHHS IJIaTEXKYy.

5. bank iMnoprepa ofepxKye IaTix BiJ iMIoprepa.

6. Iukacyroumii OaHK TIepEeBOAMTH BIINOBIAHY CcyMy OaHKy-
PEMITEHTY.

7. bank ekcrioprepa 3apaxoBye I'pOIli HAa paXyHOK EKCIIOpTEpa.

B iHKacoBoMy MOpYYeHHI MOXKYTh OYTH HACTYIIHI BHAM iHCTPYKUiii
Y BiIHOIIICHHI JOKYMECHTIB!

1. BUmaTH JOKyMEHTH IUIATHUKY MPOTH akuenTy (TparT). baHk, axknit
M0JIa€ TOKYMEHTH, BpyYa€e IUIATHUKY MPOTH aKIENTy TPATTH, sIKa IiaJsrae
crutati npotsrom 30-180 mHIB micis npex’ sBICHHS, YU TPATTH, IO ITiIATae
IIaTeXy B OOYMOBJEHHH CTOpOHAMHM TepMiH. BHKOpPHCTOBYETHCS IpH
pO3paxyHKax 3a KOMEpPLIiHHUM KPEeIUTOM;

2. BUJATH JOKYMEHTHU IIATHUKY MPOTHU IIaTexy. baHk, skuii monae
JOKYMEHTH, MOXE€ Bpy4aTH iX IUIATHUKY TUIBKM MPOTH HeraifHoi OIuiaTH.
SIkuo npojasens (JOBIpUTENb) HE XO4€ JOBrO 4YeKaTH OTPHUMAaHHS CBOIX
KOIITiB, BiH B 1HKAaCOBOMY JOPYYCHHS IIOBUHEH BUMAraTH «IUIaTDK 3a
TIepIIUM MOAAHHIM JOKYMEHTIBY,

3. BuzmaTH JOKyMeHTH Oe3 oruraTd. JIOKyMeHTH MOXYTh OyTH BHAaHi
0e3 omiaTtHh TMiJ MACHMOBE 3000B’s3aHHS IDIATHUKA 3MIMCHUTH IUIATIK Y
BU3HaueHui TepMiH. Lle muceMoBe 30008’ I3aHHS i AIUCYETHCS TTOKYIIIEM i
0aHKOM TOKYTIIIS.

OcHOBHI TepeBaru Ta HEJOJIKH JOKyMEHTAPHUX 1HKACO HABEJCHI B
Tabmmmi 11.2.

Biokpumuit paxynox — e hopma po3paxyHKiB, IPH AKii eKCIOPTEP
MOCUJIA€ JIOKYMEHT MPO MpaBO HA MalHO MPU KOKHOMY BiJBaHTa)XeHHI
TOBApiB MPSIMO TMOKYIIII0O 3 BUMOTOI0 OIUIATH A0 IEeBHOro TepMminy. Llei
TEpMiH omepariii € mepiogom, Ha SKUH OAWH MiANpHUEMENb (PAKTHIHO BUIAE
KOMEpUiHHMKA  KpemuT  iHmoMy.  SIKIIO ~ BUCTaBIEHMH  KpEIUT
3aJI0BOJIBHSETHCSI, TOBAP BUBAHTAXKYETHCS, MOCHIIAETHCS 3BUYAiiHA BHUITHCKA
3 PaxyHKY, OIUIaTa 3JiiCHIOETHCS YEKOM, BEKCEIIEM.
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Ta6auns 11.2 — [lepeBaru Ta Hexodiku iHKacoBoi popMu po3paxyHkiB

Ilepesarn | Hepotikn
Jlns ekcnioprepa
1. 3MeHIIeHHS PHU3UKY IOBrO CTpPOKOBOi | 1. Tpusanicts MPOXOKEHHS
nepenavi ToBapy. baHk 3axuiae mpaBo | JOKYMEHTIB gepe3 OaHKH i,
eKCIiopTepa Ha TOBap JO MOMEHTY OIUIATH | BIATIOBIAHO, TIiepiogy iX  oruiatu

Y aKIenTy JOKyMeHTIB. IMmoprep Moske
PO3IIOpSIIKATICSA TOBApOM TUIBKH ITICIIS
IHKacyBaHHS ~ JOKyMeHTiB. OTpHMaHHA
IUTaTeKy TapaHTOBAHO, SK TUIBKU IMIIOPTEP
NpUiiMe JOKYMEHTHU.

2. 30inbpIIeHAST KOHKYPEHTOCTIPOMOKHOCTI.
[HKAacO — MeHII TpuBaIMid Ta OOTSHKIMBUI
3aci0  JIOCSATHEHHS JOMOBIICHOCTI, HIX
aKkpeauTuB. Y eKCIopTepa € MOJKJIUBICTH
IpoJaTH TOBap 3a HIDKYOIO  IIiHOIO,
30UTBIIYIOUH CBOIO
KOHKYPEHTOCTIPOMOKHICTb.

3. 3pyunicte. baHk MoXke 3amponoOHyBaTH
e(heKTHBHUI 3acib 00poOIeHHs
JNOKYMEHTIB, 3HIMCHEHHS pPO3PaxyHKIiB 1
3B’SI3KIB.

4. Excnioptep Mae MOJMIIMBICTb OJepIKaTH

(akmenTy), sKuif Moxke 3abmpatu Bif
JIEKUIKOX TIDKHIB 0 MicsI Ta
Oinbre.

2. Burpatm 1o iHKaco Hece
excrioprep. JlomaTKOBI BHTpPATH, SKi
CIIPUYHMHEH] HeIIaTexKeM qu
BiIMOBOIO Bix akmenty 3 OOKy
immoptepa. Immoprep Mae mpaBo
BIIMOBHUTHCH BiJ OIUIAaTH IOJAHUX
JIOKYMEHTIB a00 HE MaTH JI03BOJIy Ha
NepeKa3yBaHHsl BAJIOTH 3aKOPIOH. Y
LMX BUMNAgKax OaHK He Hece
BignoBiganbHOCTI. Excioprep moHece
BUTpATH, TIOB’s3aHi 31 30epiraHHsAM
BaHTaXYy, Horo  crTpaxyBaHHSIM,
npojaxkeM Horo TpeTii ocobi abo
TPaHCHOPTYBaHHSIM Ha3al y CBOIO

KOIITH Bix OaHKy mim akient abo 3a | KpaiHy.

YPs0BOIO MIPOrpaMoro miaTpuMka | 3. Excnoprep 3000B’A3aHUM

eKcroprepa 31IHCHIOBATH BUPOOHUIITBO Ta
TPAaHCHOPTYBAaHHS TOBApy aBaHCOM

s imnoprepa

1. Immoprep oruauye ¢aktruno | 1. Immoprep 3mificHIoE IiaTix abo

BiIBAHTKCHUII TOBAp, OCKUIBKM IUIATDK | aKIENT, HE MalYd MOXKJIMBOCTI

3AIHCHIOETCS TUTBKH NPOTH | paHillle MepeBipUTH SIKICTh TOBapy

TOBAPOCYTIPOBOKYBATHHIX JIOKYMEHTIB.

To6to ¢Qopma iHKaco cOpusSTIHBAa JUIS

IMIIOpTEpa OO BUOOPY Yacy IS INTATEKY

2. 3MeHITIeHHs BUTpaT. Butpary Ha 3milicHeHHS
1HKaco y BUIJIsI OaHKIBCHKOI KOMICIT He3HaYHi.
YV  feskMx  Bunajgkax,  BINOBIIHO 10
MDKYpSIIOBUX a00 MDKOAHKIBCBKUX YIOZ ITIpO
B3a€MHY TOPIIBIIO Ta PO3PAaXYHKH, KOMiCis
MOXKe B3araji He craryBatucsa. KpiMm Toro,
IMITOpTEp MOXKE OZEP)KAaTH BHTOIY 3 HH3BKOI
L[iHK KYTTBII

2. HaneceHHs mkomu pemyramii y
BHMAJIKY HETIaTeXy a0bo BiIMOBH BiJ
akuenty. Excrnoprep Moxe BHIATH
crelianbHi iHCTpYKLiT 1010
3aMOBJICHHS «IPOTECTY» BiJ HOro
iMeHi, 110 J03BOJISIE B MOAAIBIIOMY
TIOJIATH

o¢imiiHy ckapry
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ITpu po3paxyHKax IO BiJKPUTOMY PaxyHKy KOHTpPIapTHEpU BEIyTb
B3a€MHHI OOJIK CyM TOTOYHOI 3aboproBaHocTti. ExcropTrep BigBaHTaxye
TOBap IMIOPTEPY, BIATIPaBIIsiE Ha WOTO ampecy TOBapOCYIPOBOIKYBaJbHI
JOKYMEHTH 1 3aHOCHUTH CyMy 3a00pTOBaHICTh B Je0ET paxyHKY, BiIKPUTOTO
Ha iM's iMmopTepa. IMmoprep 374iiicHIOE Takuil XKe 3aliC B KPEOUT PaxyHKy
excrioprepa. Ilicis omatm ToBapy eKCHopTep ¥ iMIopTep 3IiHCHIOIOTH
KOMITCHCYIOUYH NIEpEBEICHHS.

Oco0MBOCTi PO3pPaxyHKIB 32 BIAKPUTUM PaXyHKOM:

1) nependayvae BeleHHs KOHTpAareHTaMH BEJIMKOTO 00cCsTy poOoTH 3
00JIIKYy IPOJIaXYy;

2) TOBapoOpO3MOPSAYl JOKYMEHTH HAaIXoIsATh 1O IMIoprepa,
MHUHaI04M OaHK, B 3B 513Ky 3 UMM BECh KOHTPOJIb 332 CBOE€YACHICTIO TJIATEXIB
JITa€ Ha TUIeYi YYACHHUKIB YTOAM;

3) pyx TOBapy BHIEPEIKAE PyX BATIOTHUX KOIITIB;

4) us Qopma po3paxyHKIB HalJemieBia i MOPIBHAHO MPOCTa Y
BUKOHAHHI

IMopsimok moraiieHHs 3a00ProBaHOCTI IO BIIKPHTOMY pPaxyHKY
3aJICKUTH BiJl JOMOBJICHOCTI CTOPiH yromau. [ImaTix mo BiZKpUTOMY paXyHKY
B OUIbIIil Mipl BUTIAHMH IMIOPTEpPY, OCKIJIBKM BiJCYTHIH PU3UK OIUIATH
HEJIOCTAaBJICHOTO TOBAapy, a BIJCOTKM 3a KOPHCTYBaHHS KpEIUTOM He
3HIMarThCs. J[is excriopTepa 1ei IiaTixk SBISETHCSI CAMOI0 PH3MKOBAHOIO
(opMoOI0O PO3paxyHKiB, OCKUIBKM B HBOTO HEMAa€ HISKUX TapaHTid, MI0
MOKYIIEI[b BPETYJIIOE CBOIO 3200PTOBAHICTD B Y3rOXKEHHI CTPOK.

Po3paxyHKH 3a JIONOMOIOK  BiJIKDUTOTO PpaxyHKy JOLLIEHO
BUKOPUCTOBYBATH, SKILO:

v/ MK TOKyNIeM 1 INpoJaBleM iCHYKOTh Hauiibi, cTidki i
JIOBTOCTPOKOBI JILTOBI CTOCYHKH;

v\ TopriBnsg MiXK KpaiHAMH BiJHOCHa BiIbHA BiJ JEPKABHHX
00MeKeHb 1 MDKHapOJHOTO PerjiaMeHTyBaHHs.

3aranoM, Ko>kHa (hopMa Po3paxyHKIB € OB YU MEHII PU3UKOBOIO
JUTSL €KCTIOpTEpa 9d iMIopTepa:

[ligTBepKEHNUN aKPETUTHB
ABaHCOBUI IIATIK

E Binkpuruii paxyHOK a
E‘ JlokyMeHTapHe iHKaco 3 =
g BiZICTPOYKOIO IUIATEXKY g E
g- g JlokyMeHTapHe iHKaco 3 HEeraifHoI0 2 Z
Es OILIaTOI0 ER:
<= k HeniaTsepkennit akpeIuTUB LS
2N s <
O o b=
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IIpu BuOOpi ¢GopM po3paxyHKIB HOIINEHO KEpyBaTHCA TaKUMH
YMOBaMH:

BingkpuTnii
ABaHC AKpenuTHB Inkaco VKD
PaxyHoOK
Burorosnenuii Ha .
Tun ToBapy CrangapTHUH
3aMOBJIEHHS
CrocyHkH . .
YHRH Hosi Jo6pe HanmaromkeHi
KOHTPAareHTiB
HoaiTnuna .. BinnocHo .y
. Hecriiika . Criiika
CUTYaIlifA cTiiiKa
ExonomMiuna .. BinHocHO .\
. Hecriiika . Criiika
CUTYyaIlisA cTiiiKa

11.2. 3aranpHa XapakTepHCTHKA c0co6iB Ta 3ac00iB MmiIaTexiB 3a
30BHIlIHLOTOPTOBEJILHUMH YTOIaMHU

Cnocobu nnamedicy BU3HAYAOTH 10 MOMEHTY OIUIaTH TOBapiB
CTOCOBHO 4acy MOCTABKH.

BuaiistoTs TpU COCOOH MIATEXKY:

1) mIaTik TOTIBKOO;
2) aBaHCOBHH ILIATIK;
3) mmatix y Kpeaur.

Ilnamixc zomiexoro — 1e Ti HOPMHU OIUIATH, SKI 3IIACHIOIOTHCS
BIPOJIOBXK Yacy BiJl TOTOBHOCTI TOBapy [0 BIANpaBJICHHS Ha ajpecy
MOKYIILS JI0 MOMEHTY NEepeXo/ly IO HbOTO MpaB BIACHOCTI Ha JIAHUW TOBap.
Ha npakTuii 10 1aHOTO Nepiofy IOJa€eThes e OJUH Micslpb. [licns mporo
CTPOKY BBaXKa€EThCS, IO OIUIATa 3/1IHCHIOETHCS B KPEJIHT.

Aeancosuii nnaTix — nependayae BUIUIATy NOKyIIIeM 00yMOBJICHHX
y KOHTPAaKTi CyM 10 Iepejadi TOBapOpO3MOPSAYMX JIOKYMEHTIB i camoro
TOBapy y PO3MOPSKEHHS IMOKYNIs, a HaifuacTimie miJ 4ac i HaBiTh 10
BUKOHAHHS 3aMOBJICHHSI.

ILnamixc y kpeoum niependavae 3A1iCHEHHS PO3PaXyHKIB 3a YrOI0I0
Yyepe3 IEBHUH 4ac MICHs MOCTaBKH TOBapy, TOOTO Ha OCHOBI HaJaHOTO
EKCIIOPTEPOM IMIOPTEPY KOMEPLIIHOTO KPEIUTY.

VY CBITOBI#f IpaKTHII HA YMOBAX TOTiIBKOBOTO IUIATEXKY 3/i1HCHIOETHCS
3aKyHiBIA CHPOBUHM, AJINBA, IPOJJOBOJIFYNX TOBAPIB Ta TOBAPIB IMIHPOKOTO
CHOXKMBAaHHS, a HAa yMOBax KpPEOUTy — MallWH, OONaJHAHHSI Ta IHIIHX
TOBapiB 3 TPUBAIMM CTPOKOM €KCIUTyaTarii. Ko ekcropTep 3alikaBIeHH
B peami3alfii CBOro TOBapy 3a TOTIBKY, TO IMIIOpTEpYy TOTiBKOBa (opma
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pO3paxyHKy MEHII BUTimHA. BpaxoByroum 3pocTaHHS y CBITOBiIH TOPTiBII
IIUTOMO]I Barn MaIlIvH Ta 00JIaJHAHH, a TAKOX 3aTrOCTPEHHS KOHKYpEeHIii Ha
CBITOBOMY PHHKY, IIOKYIIIFO BUT1THO YIaBaTHCS JO KOMEPIIHHOTO KPEIuTy.
Kpenur nokpusae, sk mpaBuio, 10 75-85% BapTOCTi KOHTPAKTy, a pPElITy
iMmoprep 3000B'S3aHUI BUIDIATUTH y BHU3HAUYCHHHA CTPOK TOTIBKOIO 1 B
¢dopmi aBaHCy, SKHiI BHCTymae cmocoOoM 3a0e3ledeHHsT BHKOHAHHS
3000B's13aHb 32 KOHTPAKTOM 3 OOKY iMITOpTEpa.

VY mpaxkTuii Mi>KHApOAHOI TOPTIBII 3aCTOCOBYIOTBCS Taki 3aco0m
IJIAaTeXKy, SIK YeKH, BEKCElNi, IOIUTOBI 1 TejerpadHi nepexkasu, IHCTPYKIii
cucremu SWIFT.

Yex — 1e THUCHMOBHH Oe3yMOBHMII Haka3 BIIACHHKAa MOTOYHOTO
paxyHKa cBOoeEMY OaHKY MpO BHIUIATY 3 LIbOTO PaxyHKa IT03HAYEHOI B HLOMY
CyMH TI0 Tpel’sIBICHHI YM MPOTIrOM TEPMiHY KOHKpETHiH 0co0i, abo mpo
IepeKas 3a3Ha4eHol CyMH Ha iHIIMH paxyHOK.

ExoHOMiYHa npHpo/a Yeka BU3HAYAETHCS SIK 3ac00y PO3MOPSKCHHS
MMOTOYHUM paxyHKOM y OaHKy, 3aco0y oOiry Ta IUIaTexXy 1 3HapsIasM
0e3roTiBKOBUX po3paxyHKiB. [IpaBoBa mpupo/a deka MijJKoM aHAJIOTiYHa JI0
Bekcens. st Toro, mo0 Yek BBaKaBCS MIMCHUM 1 MiJJIAraB OIUIATI, BiH
MOBHHEH MICTHTH 000B’A3KOBi pekBi3MTH (BimmoBinmHO 10 JKeuegcvkoi
xongenyii npo uexu 1931p.):

1. HaliMeHyBaHHs «4eK» (YeKOBa MiTKa), 3a3Ha4YeHa Ha Tili MOBI, Ha
SIKIH BUTTHCAHUH YeK;

2. HaliMeHyBaHHS (QipMHU-IIJIATHHUKA, 10 BUITMCAJA Y€K (YEKOAaBI);

3. maTy BHIAdi Yeka;

4. HaliMeHyBaHHS O0aHKy, y SIKOMY 4YEKOJaBellb TpPUMAaE CBil
PaxyHOK 1 IKMH 3/1IHCHUTD OILIATY YeKa,

5. HailiMeHyBaHHA ocoOm (¢ipMH), Ha KOPUCTH SKOI 3MIHCHIOETHCS
mwratix (Oenedimiap);

6. Oe3yMOBHHMI Haka3 MpoO CIUIATY IEBHOI CyMH IPOITHCOM;

7. micue and 3aMiTOK (HANPHKIAA, HOMEP KOHTPAKTy, MICIe
IUIATEXY 1 T.IL.);

8. miammc yexomaBIIs;

9. HOMep paxyHKY YeKOJaBIls B OaHKY.

Buau gekis:

I. 3 ToukH 30py YMOB NepeaaBaHHsI:

® imennuii — BUNHNCYIOTBCS Ha BHU3HaueHe iM’s, GQipmy i3
3aCTEPEeXKEHHSIM «HE Haka3dy» 1 HEe MOXE IepelaBaTucs 3BHYaliHUM
MOPSIAKOM (JIMIIE HOTapialbHUM IUIIXOM);

® Ha nped’saéHUKA — BUTIHCYETHCS Oe3 BKa3iBKU ocobu ((hipmu), 1o
Mae IpaBO OJEpXKaTH 3a HUM Tpolli, 1 3BEpTAETbCs SIK ToTiBKa (0e3

195



iHIOCaMeHTY);

® oplepnuli — BWIINCYEThCS Ha KOPUCTH BHU3HAUEHOI 0OCOOH 3
3acTepeKeHHSAM «abo HOoro Hakaszy» 3 IpaBOM IepemaBaHHS iHIIIH 0coOi
[UIAXOM 1HJOCAMEHTY.

II. 3 TouYKH 30py MOKJIHBOCTi OTPUMAHHS 32 YEKOM TOTiBKH:

® 3¢uuaiini — YEKOBIACHHK, IIOABIIM 4YeK 10 OaHKy, OTpHUMae
IPOLII JINIIIE TOTIBKOIO;

®  PO3PAxXyHKOGI — 3aCTOCOBYIOTHCS JIUIIE JUIS TIEpEPaxyBaHHs CYMHU
3 paxyHKY YeKOZaBILsl HA paXyHOK YE€KOBIJIACHUKA;

® Kpocoeani (PI3HOBHJ pPO3PAaXyHKOBMX) — 32 HHMH MOXYTb
3MifiCHIOBaTUCS — JMIIe  MDKOAHKIBCBKI  pO3paxyHKH. Takuid — 4yek
MIepEKPECIICHNI IBOMa CMYTaMH, Cepell IKUX 3a3HaYaeThCsl PaXyHOK OaHKY-
oJlepKyBada.

II. 3 ToukM 30py KiIbKOCTi KOWITIB, N0 MiVIAral0Th CILIATI 3a
YeKOM:

e Jimimosani (Ha TIEBHY CyMY);

® ne nimimogani (Ha OyIb-AKy CyMy B MEXax 3aJIMIIKY KOILITIB HA
pPaxyHKYy).

Yek MOXe MepeaaBaTUCsA OJHOI OCO00K  IHIINA  HUITXOM
MPOCTABJACHHS Ha OOOPOTHOMY OOIll YeKa TMepPeJaTHOTO HaMUuCcy —
iHO0ocamenmy, SIKWi TAMUCYETHCS 0CO0aMHU, IO 3pOOMIH HOTO.

Tepmin oOepraHHS dYeKka — 3 MOMEHTY MOJAaHHSA A0 OaHKy [0
MOMEHTY 3apaxyBaHHs KOLITIB Ha paxyHOK, OOMEXEHHH: B Mexax OJIHi€i
kpainm — Big 8 mo 10 mHIB; Mix KpaiHaMH OJHOTO KOHTHHEHTY — 20 IHIB;
MiX KpaiHaMH Pi3HUX KOHTHHEHTIB — 70 IHiB.

VY deka 3aBXIOM € MOCEpPeTHUK — O0aHK (Tpu cy0’€KTH), a BEKCEIb
3aBKAM Tiependadae BiICYTHICTh MOCEpPENHUKA; Y TPATTH — TPU CYO €KTH
(kpenuTop, OOPIKHUK, OJIEPKYBad), ajie HEMA€E MOCEPEHHKA.

BekcenbHa ¢opma TpoIioBoro 3000B’sS3aHHS HAWILIIA [TUPOKE
3aCTOCYBaHHS B MIKHApPOJHIH TOPTiBIi.

Bekcenv — 1e uiHHUE mamip, SKWA 3acBiguye 0e3yMOBHE TpOIIOBE
3000B’s13aHHA OOpKHMKA (BEKCEJeIaBIlsl) CIUIATHTH IICIII HACTAaHHS CTPOKY
BU3HAUYEHY CyMY I'POIIEH BIaCHUKY BEKCEIs (BEKCeIIeIepKATeII0).

Bekcens — nuceMoBe, abcTpakTHe, Oe3nepeyne, o0irose, TEpMiHOBE,
0oproee 3000B’I3aHHSI.

dopma Bekcenss BH3HAYAETHCS 3aKOHOM KpaiHH, 1€ BeKCellb
BUMUCaHui. TakuM YUHOM, IIHCHICTh BEKCesl, BUCTaBjeHOro B JIOHIOHI,
BU3HAYa€ThCS HOPMaMM aHIJIIHCHKOTO 3aKOHY NpO NepeKa3Hi BeKcewdi, a
TpaTTH, BUMHUCAHI B YKpaiHi — BEKCEIbHUM 3aKOHOJaBCTBOM HAIIO1 KpaiHW.
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Xoua BeKceIbHI 3aKOHM Pi3HHUX KpaiH i BiAPi3HAIOTHECS CBOIMH BUMOTaMH y
BiTHOIICHHI (OPMH BeKCeNsd, OJHAK KOXXEH 3 HUX Ma€ TOYHHH IIepertik
000B’A3KOBHX PEKBI3HUTIB BEKCEIIS.

V BiAmoBixHOCTI 10 MPaBOBOI MPUPOIU BEKCEIb:

e 3alesmedye MIaTeXi 3a KPeIUTOM;

e sBIsie 0000 a0CTpakTHE 3000B’s13aHHS, TOOTO BiICTOPOHEHE BiX
NPUYUH, 10 HOTro BUKIMKAIM Ta OyIb-SIKMX yMOB, IO OOYMOBIIIOIOTH
IIaTX;

e MoXxe OyTH ONpOTECTOBaHHMH HOTApiaJbHUM IUIIXOM Y BHUIIAAKY
HEIJIATeXKY;

e nmepeadavyae CoMiJapHy BiAMOBINATBHICTH TEpea Mpeia IBHUKOM
BEKceNsl yciX oci0, BIINOBIZANBHUX 32 IUIATDK (BEKCeNeAaBId, HOTo
rapaHTiB, iIHIOCAHTIB);

® IIe JOKYMEHT CTPOTO BCTAHOBIECHOI (OPMH, TOOTO BiTIOBITHO 1O
MDKHApOIHHX HOpPM BiH IOBHHEH MICTUTH Ha0ip TEBHHUX pPEKBI3UTIB,
BiJICYTHICTb X04a O OJTHOTO 3 SIKUX POOHUTH BEKCEIb HEIHCHIM.

Haii0inbiie  pO3MOBCIODKEHHA  OTPUMAaB  NEPEeKAsHUli  BeKcelb
(mpamma), SKAN TPEACTaBIIsAE€ cO00I0 Oe3yMOBHHI Haka3 OHIE€l 0COOH —
TpacaHTy (KpeAuTOp SIKMH BHUIIUCYE BEKCEJIb Ha CBOIO OOpXKHHKA),
ajzipecoBaHMii iHIIIH 0co0i — Tpacaty (OOpKHUK, 3000B’s13aHUI NPOBECTH
CIUIATy MO BEKCEI0), TPOIIOBY CyMY TpeTiii 0cobl — peMiTeHTy (Kpeaurop
Tpacaty abo cam Tpacar). TakuM 4MHOM, TPAcaHT BHCTYIA€ OIHOYACHO i
KPEIUTOPOM MO BiJIHOLIEHHIO JI0 TpacaTy 1 OOp)KHHUKOM MO BiJHOLICHHIO JI0
peMiTeHTy. Bunmaua mepekazHOro BeKcenls CHpsIMOBaHA Ha ypETYIIOBAHHS
000X OOproBuX BUMOT. SIKIIIO TpacaHT, SIKWil BUIIICY€E BEKCEIb, BUCTYIIAE 5K
PEMITEeHT, TO 3a JIOTIOMOTOIO BEKCEIIsl PErYNIOEThCsl 0JlHa OOproBa BHUMOTa
Kpeauropa 0 OOp)KHHKA.

B MikHapoHilf TOPTiBiIl TPATTH BUIUCYIOTHCS B 2-3-X €K3EMILIIpax.
Ile poOuThCs B WidsIX YHUKHEHHS 3aTPUMKH a0o0 BTpaTH BEKCels IiJ dac
MEepecHSIKH 3a KOPAOH 1 3 TUM, 000 OAWH EK3eMIUIIp Mir OyTu
BiANpaBiIeHN OOpPKHUKY [UISI aKLENTy, a APYTHd — OJHOYACHO MIr OyTH
nepegaHnil iHmMM ocobaM. KoXHUIE eK3eMIUIIp TpaTTH TOBWUHEH OyTh
MIOMIYeHNH, SKUM 3a PaxyHKOM BiH €. SIKImO mporo Hemae, TO KOXHHN
€K3EMIUTAP PO3TIIIAETHCS SIK CAMOCTIHHIHA BEKCEb.

Ilepenaua BekceniB IHOIAM 0OCO0aM  3MIACHIOETHCS — IUISXOM
NepelaTOYHOro HaJNMUCy Ha 3BOPOTHOMY Oomi Bekcens (B Qopmi
ingocamenty). Takuii Haanmuc 3acBiguye MnepeAady IpaBa IO BEKCEINIO
iHIIH 0co0l 1 BCTAaHOBJIOE BIAMOBINANBHICTH IHAOCAHTA 3a IUIATY IIO
BEKCEJII0 Mepell yciMa HAaCTYITHUMHM BIIaCHHKaMHU. [H0caMeHT 3/1HCHIOEThCS
B (hopMi 01aHKOBOTO, OPJIEPHOTO, OOMEXKYBAIBHOTO 1 6€3 060POTHOTO.
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Bekcenp, SK MpaBMiIo, BUKOPUCTOBYETHCSA B 30BHIIIHIN TOPTIBII SIK
3aci0  odopMIeHHS  KpPEOWTHO-PO3PAXyHKOBHX  BiTHOCHH. [pu
KOMEpIifHOMY  KpeIOuTi BeKkcelmeM OQOpMISEThCA  3a00proBaHICTH
iMmoprepa. Arne i BiTHOCHHHN Mk OaHKaMH NP HaJAaHHI OaHKIBCHKHX ITO3UK
TakoX 0(GOpPMILTIOTECS BekcemsaMu. LIIupoxe po3MOBCIOMKEHHS OAEp KallH
0aHKIBCBKiI akmenTH (NepeKa3HWii BEKCeNb, BHCTABICHWH Ha OaHK i
aKIENTOBaHWH OCTaHHIM) B 3B’S3Ky 3 BHKOPUCTAHHSM aKIENTHO-
paMOypcHoro kpeauty. B cumy Oinbinoi HamifHOCTI OaHKIBCHKI aKIENTH
YCHIIIHO BUCTYNAIOTh B POJIi MI>KHAPO/IHOTO IJIaTIKHOTO 3ac00y.

[epexa3Huii BeKceNb TAaKOXX BHKOPHCTOBYEThCS IPH 3IiHCHEHHI
pPO3paxyHKiB 3 JIOKYMEHTapHHX aKpeIUTHBIB 1 BHKOHYE (YHKIIO
iHKacyBaHHsI 00pry, TOOTO BHCTYIA€e sK 3aci0 OJep)KaHHS IUIaTeXy MPOTH
TOBApPOPO3MOPSAAUNX JOKYMEHTIB TP aKpeIWTHBHHX 1 IHKacOBHX
omeparisix. OCHOBOIO AJIsl MOJATBIIOTO PO3IIMPEHHS 3aCTOCYBAaHHS TPATT B
chepi MDKHAPOIHHX pO3PaxyHKIB B YKpaiHi € PO3BUTOK 1 3MIITHCHHS
MDKHapOJHUX 3B SI3KiB HAIIO] KpaiHU 3 IHO3EMHHUMH JIep)KaBaMH.

B Vkpaini nie 3akon «IIpo mepekasHuii i mpocTuii Bekcemsy (Big 11
Oepesns 1997 poky, skuii cmiBmagae 3 JKEHEBCHKOK KOHBCHIIIEID TIPO
«OIHOMAHITHUI 3aKOH PO MEepPEKa3HUM 1 MPOCTUl BeKcesb». BimmoBimHO
10 JKeHeBChbKOTO 3aKOHY, SIKIO BEKCEJb BUIIMCAHUI y BaJIOTI, SKa HE Mae
00iry y Micii IiaTexy, TO CyMa BEeKcesst MOKe OyTH CIUIaueHa y MICIeBii
BaJIIOTI 32 KYpCOM Ha JIeHb HAaCTaHHs CTPOKY Iuiatexxy. OJHak Moxe OyTu
CUTyallisi, KOJW JepXarellb Bekceds OOyMOBIIOE, IO CyMa OIUIaTH
00YNCITIOBAaTUMETHCS 332 KypCOM, TIO3HAYEHUM y BEKCETi.

Y BigmoBigHOCTI 10 JKEHEBCHKOi KOHBEHINI mpo «EamHUM
BEKCENIbHUI 3aKOH mpo mpocti i mepekasdi Bekceni» (1930p.) Bekcenb
MTOBHHHUI MaTH TaKi PeKBI3UTH:

1. «BekcenbHY MITKY», TOOTO BKa3iBKy Ha T€, IO IIe BEKCEJIb;

2. 0e3yMOBHMH Haka3 OIUIaTUTH TIEBHY cyMmy (cioBamMH Ta
uudpamn);

TEPMiH IUIATEeXYy;

3000B’s13aHHS 3aIUIATHTH,

MiCIIe TUIATEXKY;

HallMEeHyBaHHS OJiep)KyBada (peMiTeHTa Ui TPaTTH);

Miclie i 1aTy BHJa4i BEKCEJIS,;

mianmuc BekcenexaBls (a ISl TPATTH — OCOOM, IO BHCTaBMIIA

ONo U ~w

BEKCeJIb).

B pasi BigcyTHOCTI OyAb-SKOTO 3 BKa3aHUX PEKBI3HUTIB JOKYMEHT HE
Ma€ CHJIM IEPEKAa3HOT0 BEKCEJIsl, 33 BUKIIOUCHHSIM:

a) SKIIO CTPOK IUIaTeXKy II0 HbOMY HE BKa3aHMH, TO TaKui
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HepeKa3HUil BEKCelb BBAXKAETHCS K HAIC)KHHI OILIATI 3 Ipe/’ IBICHHSM;

0) B pa3i BiICYTHOCTi 0COOIMBOI BKa3iBKH MiCIle, IIO3HAUCHE TIOPSIT 3
HallMEHYBaHHSM IUIATHUKA, PO3MIIANAETHCS K MicCLe IUIaTeXy 1, pa3soM 3
THM, MiCLIeM TIPO’KUBAHHS IUIATHUKA;

B) NPH BIJICYTHOCTI BKa3iBKH INPO MiCIle CKJIAJaHHA IIepeKa3HUH
BEKCEIb BHU3HAETHCSA IMIANMHCAHUM B MICIi, BH3HAYCHOMY IIOpSI 3
HaliMEHYBaHHSM BEKCeJIeIaBIIs.

Tparra Moxxe OyTH BHAaHa HaKa30M caMoro Tpacary, abo Ha HbOTO,
a00 Ha paxyHOK TpPeThOi OCOOH.

Y MiXHaApOIHI# MPAKTHII 3aCTOCOBYIOTHCS TaKi BHIH BEKCEJIIB!

1. 3a ¢opmoio:

® npocmi eexkceni — e NOKYMEHT, IO BHIHUCAHUN Yy Qopmi
3000B’s13aHHsT OOp)KHUKA TIPO IUIATDK IEBHOI CyMH KpEIMTOPOBI B
3a3HaYCeHHUH CTPOK.

TonorHi pucu:

O [1Ba yYaCHHUKH:

1) sexcenedaseywv (6oparcnuk) — BUMUCYE 1 TMiIIUCYE BEKCEIb;

2) eexcenesnachuk (Kpedumop), He MOTPIOHUHN aKIENT OOPIKHUKA.

® nepekasHi 6exkceni — 1e JOKYMEHT, IO MICTUTh IHUCHMOBY
BHAMOTY OJHi€i ocoOu (kpeanuTopa) iHIIIH 0c00i (OOPKHHUKY) Y BH3HAYCHHI
TEPMiH IPOBECTH IUIATIXK TPETii 0c00i (peMITEHTY).

T'onoBHi pucu:

O  TpH YyYaCHHKH:

1) mpacanm — e KpeaAUToOp, IO BUCTABIISE BEKCEIb;

2) mpacam — OOpXHHK, 3000B’SI3aHUI CIUIATHTH 33 TPATTOIO
NIeBHY CyMY TpeTiii 0co0i;

3) pemimenm — ue Tperst ocoba, Ha KOPUCTb SKOI HPOBOIMTHCS
IJIaTiX 32 TPATTOIO;

O  TpaTTy BHUCTaBISIE KPEAUTOp Ha OOp)KHUKA 3 OIUIATOK Ha
KOPHCTh TPETHOI 0CO0H;

O  TpaTTa JifiCHA JIMIIe 32 HassBHOCTI aKIenTy OOp>KHHKA.

I1. 3a xapakTepoM IOXOIKECHHS:

® npusammui eexceii,

o Oepoicasni eexceni (IepkaBHOI CKapOHUIII), IO BHITyCKaIOTHCS
JIEPIKaBOIo.

I11. 3a eKOHOMIYHOI0 PUPO/IOIO:

® moeapnuil éexcensp (KoMepuiiHa abo TOProBeIbHA TPATTA);

® pauxiecoKkuili 6excenvb (Dankiecbkuii axyenm) — 1€ BEKCEIb,
BHCTaBJICHUI Ha OaHK 1 aKkIeNTOBaHWH OCTaHHIM (HE Ha IMIOpTepa, a Ha
0aHK iMTIOpTepa Ha KOPUCTH CBOTO OaHKY);
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® (inancoseull 6excenb — BUCTABISETHCA OaHKAMU OJIMH HA OJTHOTO
Ta BUKOPUCTOBYETHCS K 3HAPSIIS MXKOaHKIBCHKOTO KpeauTYy (aBi3o0);

o «OpyscHi geKceni» abo «3ycmpiuni eeKceni» — BUIAIOTHCS OIUH
OJTHOMY NPHBATHUMHU 0CO0aMM UIsi OOJIKY IMX BEKcesiB y OaHKy abo Iuis
IITYYHOTO 301IBIICHHS MMACHBY HECIIPOMOXKHOTO OOp)KHHUKA y pasi 3arpo3u
OaHKPYTCTBA.

Bekceni Ak miHHI mamepu MaloTh 000pomo30ammuicms, TOOTO
MOJXYTh TIepeIaBaTUCS 3 PYK B PYKH 3a JOIOMOTOIO ITePEeJaTHOTO HAINCY Ha
3BOPOTHOMY OOIIi BEKCEJIs, 0 3BETHCS iIHAOCAMEHTOM.

Ocoba, fxa cTaBUTh TaKUil HANMC, 10 O3HAYAE NepeJaBaHHA [IpaBa
Ha OTPUMaHHS IPoLIed 3a UM BEKCeJeM OYyAb-KOMY, 3BEThCS IHOOCARMOM.
3a 0MOMOT010 1HI0CAMEHTY 00epTalOThCs 3BHUAiiHI Ta MepeKa3Hi BEeKCei.

Buau ingocamenTiB:

1. imennuii — iHOOCAaHT 3a3Ha€ KOHKPETHY o0co0y, fKiii mepe-
JIA€THCS IPABO OJIEPKAHHS KOILTIB 32 BEKCEIEM.

2. opoepnuii — KOJNU TIPaBO Ha OJICPIKaHHS IJIATEXKY Mae ocooda,
3a3HaueHa y BEKCEJi, UM «3a HOro HaKa3zoMm».

3. npeo’aenuypkuii — ocoba, sKa Tepedae MpPaBO OACPKAHHI
KOIIITiB 32 BEKCEJIEeM, CTABHUTH JIAIIIE CBil MIAIHC 1 AaTy, MICIIS 9Y0TO BEKCEINb
HaOyBae npe’ IBHUIBKOTO XapaKkTepy.

4. pe300izo6uii (nuwie 3a npagom pady Kpain) — IHJOCAHT
3BUTBHSETHCS B CONIapHOI BIAMOBINANBEHOCTI 3a IUIATIK TPHU TPOTECTI
BEKCelsI 3a JIOTIOMOTOI0 Hamucy «0e3 000poTy Ha MEHe» Ha 3BOPOTHOMY
6o Bekcens (i3 3a3HaYCHHSAM KOHKPETHOT 0co0H abo Hi).

5. nepedopyuenuii — KoIH BEKCEIi MEePENAIOTHCS A0 OaHKY, SKHIA,
KOJIM TIpHiiJie Yac OTPUMAaHHs 3 OOP)KHHUKIB KOILTIB, CTATYE X Ta 3apaxoBye
Ha PaxyHOK BEKCeJIeBIaCHHKA.

Jlyis BU3HAUEHHS BAPTOCTI 1HO3EMHOTO BEKCeNsl HEOOXiTHO 3HATH:
CyMy BEKCes;

CTPOK BEKCEJIsL;

JICHb MPO/IaXy BEKCEJIs;

KypC BEKCeJIs;

00JIIKOBY CTaBKY 3a MICIIEM IIJIATEXKYy.

Ilowmosuii nepexa3 — 1e NUCbMOBE IUIATDKHE JOPYYCHHS, IO
BUCHJIAETHCS OJTHUM OAHKOM IHIIOMY i sIBJIsiE COOOIO BKa3iBKy IIbOMY OaHKY
BHIUTATUTH BU3HAYCHY CYMY T'pOIICH 3a3HAYCHOMY OJICPIKyBayvy.

Tenezpagpnuii  nepexa3 — aHAJOTIYHWN TIOMITOBOMY, TUIBKH
THCTPYKIIii OaHKy MepecuIaloThes Tenerpadom.

Incmpykuii cucmemu SWIFT (MibkHapOIIHI eKcTIpec-TiepeKa3u) — I1e
0oCOONMMBUI BHJ TEepeKa3iB, IO O3BOJIIIOTH ICTOTHO CKOPOTHUTH 4Yac

SNENENENEN
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mepenadi IHCTPYKIIH MK OaHKaMH-KOPECHOHACHTAMH, IO € UWICHAMH
CHCTEMH.

@? ITumaHHs ONsL CAMOKOHMPOLIO

1. SIki IHCTpYMEHTH IUIaTEXIB € HaWMOMIMPEHIMIMMU y 30BHILIHIN
TopriBii? OxapaKkTepusynTe iX CyTb.

2. l1lo Take akpeAUTHB Ta sIKi HOro OCHOBHI ()OopMH Ta BUIU? Y SKUX
BUIAJIKaX JONIJIPHO BHKOPHUCTOBYBATH BINKIMYHI, a y SAKUX OC3BIIKIMYHI
aKpeauTuB?

3. SIki akpeITUTHBY € TIOKPUTHMHU, a AKi HEHOKpUTHUMHU? B YoMy cyTh
BaJIIOTHOTO MOKPHUTTS?

4. B woMmy BiAMIHHOCTI aKpeAWTHUBIB i1 rapaHTiii? YoMy pe3epBHUI
aKpeIUTHB OTOTOXKHIOIOTH 3 0aHKIBCHKOI rapaHTi€o?

5. B domy cyTh (iHaHCOBOi Ta KOMEpIiIfHOI Mojedi aKpeIuTHBa
«cTeHmoan»?

5. Hasite mepeBarn Ta HEAOJNIKM BHKOPUCTAHHA pPE3EPBHOTO
aKpeAnTHBA JUIS IPOJABLS Ta ITOKYMIIs?

6. SIki yMOBHM IJIaTe)Xy IMOBUHHI OyTH 3a3HaueHHI IPYU BUKOPHCTAHHI
€KCIIOPTHOTO aKpeIuTHBa?

7. Slke 3HaueHHs B MDKHApOJIHHX pO3paxyHKax Bimirpae OaHKiBCbKe
ITBEPIXKSHHSI aKpeAUTHBA?

8. Haspite BHOM iHKaco Ta OCOONMBOCTI iX BHUKOPHCTAaHHSI B
MDKHApOIHHX pO3paxyHKaxXx. B dYoMmy BIAMIHHICTP MiX YHCTHM Ta
JOKYMEHTapHUM iHKaco? flka MOCHINOBHICTH 3AIHCHEHHS oOmepalii 3
JOKyMEHTapHOTO 1HKaco?

9. B "omy cyThb Ta 0OCOONHMBOCTI BUKOpHCTaHHS YHi(piKOBaHUX
TIPaBUJI JUIS 1HKACO Ta aKpeAUTHBIB?

10. SIxi ocobmmBocTi Ta cnenudika BUKOPUCTAHHS JOKYMEHTapHOTO
iHKaco B MDKHApOJHUX pPO3paxyHKax, Ha BiAMIHY BiJ JOKyMEHTapHHUX
akpenuTvBiB Bu 3Haete?

11. Ha3BiTh BuAM iHKacoO Ta OCOOJIMBOCTI iX BHUKOPWUCTaHHS B
MDKHApOIHHX poO3paxyHKax. B dWoMy BiAMIHHICTP MiX YHCTHM Ta
JIOKyMEHTapHUM iHKaco? Slka TOCHiIOBHICTh 3HIMCHEHHS oOmepamii 3
JIOKyMEHTapHOTO 1HKaco?

12. BusHaure cyTh pO3paxyHKiB 3a BIAKPUTUM PaxyHKOM.

13. BusHaute CyTh pO3paxyHKIB 3a JOINOMOIOI aBaHCOBOi (hOpMH
PO3paxyHKiB.

14. B 4yoMy 0coOJMBOCTI BHKOPUCTaHHS YEKOBHX PO3PAaXYHKIB B
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MDKHapOIHUX OTIePamisx?

15. Sxi Buam yekiB Bu moxxere HazBatu? OxapakTepu3ynTe iX CyThb.

16. B yoMy CyTh iHZOCAMEHTY B YEKOBHX po3paxyHKax? Ski Buan
YEeKOBHUX 1HJOCAaMeHTIB Bu MokeTe Ha3zBaTH?

17. SIxi BuOu MDXKHApPOIHUX IDIATIXKHUX KapTOK Bu 3HaeTe?

18. B uomy mepeBard Ta HENOJIKA BHUKOPHCTaHHS BEKCEIBHIX
PO3paxyHKiB B MXKHApOJHUX Olleparisx?

19. Ha3BiTh BigMIHHOCTI 4€Ka 1 IepeKa3HOTO BEKCEJIs.

20. SIxi criocoOn MiDKXHapOJHUX IUIATEXIB € HaWnommpeHimumu? B
YOMY OCOOJMBOCTI iX 3/M1HCHCHHS?

21. ki mepeBardn Ta HEAOJNIKM OCHOBHHX MIKHApPOJHUX
PpO3paxyHKiB?

22. SIxi dopMu po3paxyHKIB € HaliMEHII Ta HAWOULTBIN 3 TMO3MIIi
eKCTIopTepa Ta IMIopTepa.

23. B domy mepeBaru II MDKHApONHUX KOHTPAareHTIB B
po3paxyHkax 3a gonomoroto cucremMu SWIFT?

24. o sBnse coboro e-invoicing? SIki MOXIUBI MEPCIEKTHBH Ta
MePEeIIKOAN Ui OLIbII IIMPOKOTO HOro BHKOPHCTAaHHS B MIKHAPOIHUX
po3paxyHkax?

Tecmoei 3aedaHHsL ONst camonepesipKu

1. Misxcnapooni pospaxynku — ye:

a) I[e cucTeMa MEXaHi3MIiB pealizalii TpPONIOBUX BHMOT |
3000B’s13aHb, SKIi BHHUKAIOTH MDK pI3HUMH Cy0’ekTaMu y cdepi
MDXKXHApPOIHUX €KOHOMIYHUX BiTHOCHH;

0) me miTa cucTeMa pI3HOMAHITHHX CHOCOOIB, 3aco0iB i Qopm
TUIATEXY;

B) BiAmoBizi a Ta 6 € BipHUMH;

') HeMae BipHOI BiIOBIi.

2. OcHo6HUMU CYO’EKMaAMU MIXDICHAPOOHUX PO3PAXYHKIE €:

a) eKCTIOPTEepH;

0) immoprepu;

B) OaHKW;

T') BCI BUIIE BKa3aHi.

3. B axkomy 0oKymenmi eusHauacmocsa opma po3paxyHkie mixic
Koumpazenmamu?

a) y 1oroBopi 0aHKiBCBKOTO paxyHKY;

0) B yroJi ykJiaieHii Mi>k KOHTpareHTaMu;
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B) Y IOTOBOPi pO3paXxyHKOBO-KacOBOTO OOCITyTOBYBaHHS,

T') HE 3a3HAYA€ETHCS B )KOTHOMY i3 JJOKYMEHTIB.

4. Ha3zeimb O0CHO6HUII HeOONIK naamexycy 34 MidHCHAPOOHUMU
MOopzosenbHUMU ONEPAUIAMU (REPEOONTIAMAN:

a) eKCIoPTep OTPUMYE T'POIIi HeTaiftHo 1 He Hece pU3HKIB;

0) iMIopTep Hece PU3HK, OCKUIBKH OAEP)KYye TOBap JIHUIIE IiCIA
oILIaTH;

B) IMIIOpTEp IUIATUTH O€3 OIS AY TOBapy;

I') HeMa€ BipHOI BiAMOBII.

5. Y akomy i3 eunaoxie douinvno eukopucmosysamu aKpeoumueHy

cdopmy pospaxynkie?
a) JUIOBI MAapTHEPH BCTAHOBWJIM HOBI, HENEPEBIPEHI JLIOBI
CTOCYHKH;

0) HeMae BIIEBHEHOCTI B IIATOCIIPOMOKHOCTI KOHTPAreHTa;

B) 3HaYHA BAaPTIiCTh 00’ €KTy JOTOBOPY;

T') BCl BIATIOBiI BipHi.

6. Jlokymenmapnuii akpeoumue — ye:

a) PO3paxyHKOBHH JOKYMEHT, 332 SKUM OaHK (aKpeOWTHBHUN OaHK)
3000B’513y€ThCsl BUIJIATUTH BiAMNOBIAHO JI0 IHCTPYKILIHM MOKYNLS IEBHY CyMY
KOILTIB MPO/IaBIEBI (benediniapy) Ticns npes’ sBIeHHS
TOBApOPO3NOPSAYUX JOKYMEHTIB;

0) akpeIUTHB, BIAMOBIIHO 0 SKOTO OILIATA 33 BiIBAHTAXKCHI TOBApH
MIPOBOJIUTHCS TIOUEPTOBO 32 (PaKTOM BilIBAaHTAKEHHS;

B) aKpeIWTUB, SKMM IepefdadeHa oIulaTa CyMH IIOCTaBOK TOBapiB
(31e0LTBIIOT0 eKCTIOPTHHX) JIUIIE IMICHsI 3aBEPIICHHS IMOCTABKA y TOBHOMY
00cs131, IependaueHOMY yYroI0r0 (KOHTPAKTOM);

T') BipHa BIATIOBiAb BiICYTHS.

7. Axi i3 cyb’ekmie bdepymv yuacmv npu aKpeoumueHiin opmi
po3paxynkie?

a) 3aABHUK aKpEIUTHBY;

0) 6ank Oenedimiapa;

B) HETOLIIOIOYHNH OaHK;

T') BCl BiATIOBiI BipHI.

8. 3a cmynenem zapanmosanocmi oniamu cym, aKi maromo Gymu
onniaueHi ekcnopmepy, aKkpeoumueu nodiAIOMsCA Ha:

a) HOKPUTHH 1 HETIOKPUTHH;

0) BIAKIMYHUH 1 OC3BIAKINIHAN;

B) MiITBEP/KYBAIBHUI 1 HE IiATBEPIXKYBaTbHHUI;

I') TapaHTOBAHUH Ta HE TaApaHTOBAHUH.

9. Akpeoumue 3 nezouiauiero — ye:
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a) aKpeIUTHB 332 YMOBaMH SIKOTO BUKOHYIOUMI OaHK MOXKE OIIATHTH
MoJIaHi TOKYMEHTH Ha KOpPHUCTH OeHedimiapa, 3 BigpaxyBaHHIM BU3HAYEHOTO
BiJICOTKa KOMICii, He YeKaro4H OJAep>KaHHS TPOIIOBOTO BiAMIKOIYBaHHS 3
0aHKy-EMITCHTA;

0) sKi mOTBEpIKYIOThCS OaHKaMH 0e3 MoIepeTHhO 3ape3ePBOBAHUX
HUMH KOIITiB KJTI€HTIB Ha CBOiX paXyHKax Ul OIUIATH TOBapy (IIOCIYTH) 3a
aKpeAUTHBOM;

B) pO3paxyHKH 3 OeHediliapoM 3/IHCHIOIOTHCS OaHKOM-IUIATHUKOM
OesrocepelHbO MICHsl TOJAAHHS JIOKYMEHTIB, SIKI BiJIOBialOTh yMOBaM
aKpeANTHBA;

r) BipHi BiJnoBizi a, 0.

10. Pesonveepni akpedumueu noodinaomecs Ha:

a) MMOHOBITIOBaHI Ta HETIOHOBIIOBAHI,

0) mepeka3Hi Ta HelepeKasHi;

B) KyMYIISITHBHI Ta HEKYMYJISTHBHI;

') HeMae BipHOI BiIOBIIi.

11. Axuii 6uo akpeoumugy nepeddauae odeprcanns denediviapom
asancy?

a) aKpeIUTHB 3 YePBOHOIO 0OMOBKOIO;

0) 3yCTpIuHMIA;

B) IOKPUTHH;

T') BC1 BIAMOBIII BipHi.

12. B saxkomy eunaoxy 6iodysaemucs 3akpumms aKpeoumugy?

a) 3aKiHYCHHS TEPMIiHY aKpeIUTUBY;

0) BIOMOBH OJiepKyBadya TPOIIOBHX KOIITIB BiJ BHUKOPHCTaHHS
aKpeANTHBA JI0 TEPMiHYy HOTO 3aKiHYEHHS;

B) NMOBHOTO a00 YacTKOBOTO BiJKJIMKaHHS aKpeIUTHBA IUIATHUKOM,
SIKIIO TaKe BIIKIMKAHHA Iepe0aueHe yMOBaMHU aKpeJUTHBA,

T') BCI BIATIOBiII BipHi.

13. Ha sxi zpynu nodinsromucsa Komicii 3a akpeoumugom?

a) omeparinHi;

0) TIpoLIeHTHI;

B) BipHi BiAmoBizi a i 0;

T') 32 BUITYCK aKpeIUTHBA.

14. /lo nepesaz akpedoumuenoi ghopmu po3paxynkie 6i0HOCAMb:

a) MakCHUMaJIbHE CKOPOYEHHS YacOBOTO MPOMIXKY MK MOMEHTOM
BIZIBAHTAXXCHHS ToBapy (HAaJaHHS IIOCIYT) 1 MOMEHTOM OTpPHUMaHHS
BUPYYKHY;

0) 3BeNEHHS N0 MIHIMyMYy pPH3UKIB BTpaT BiJl HEBUKOHAHHS YU
HEHAJIE)KHOTO BUKOHAHHS YMOB KOHTPAKTY;
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B) 3aI0pyKa OIUTATH TiJBKH IO (PaKTy IMOCTaBKH TOBapiB ab0 HaTaHHSI
HIOCITYT;

T') BCl BIATIOBiI BipHi.

15. Zlo neoonikie akpeoumuenoi ghopmu po3paxyHkie 6ioHocaAmb:

a) MOKJIMBICTH BIICTPOUYKH IIATEXKy 32 TOBAp;

0) BUBeICHHS YaCTHHU TPOIIeH 3 00iry Il BIAKPUTTS aKpEeIUTHBA;

B) piCT KOHKYPEHTOCIIPOMOXHOCTI TPOTIOHOBAHOTO TOBapy;

I) 3HIKEHHS IOPUAMYHUX PHU3UKIB 32 30BHINIHBOSKOHOMIYHUMH
yroJamH.

16. Inkaco — ue:

a) Qopma po3paxyHKiB, 3a SKOK NpPOJIABEIlb JaOpydyae OaHKY
OJIepKaTH BiJ MOKYIIIS 332 MOCEPETHUITBOM OaHKY-TOKYIMIs, ab0 1HIIOro
0aHKy, TUIATDK TPOTH Tepenavi  JOKYMEHTIB, IO 3acBiIYyIOTh
BiIBAaHTa)XCHHS TOBapy, BHKOHAHHA PO0iT, a00 HaaHHS ITOCIYT;

0) 3000B’s13aHHs IMHIIOpTEpa (IUTATHUKA) OIUTATUTH y BCTAHOBIICHHUN
CTPOK TEpEeKa3HWH BeKCelb (TPaTTy), BUCTABICHUI Ha OIUIATY PaxyHOK,
3a7I0BOJIGHUTH 1HII BUMOTH IIPO OILIATY;

B) odimiliHe momToBe YW Tejerpad)He MOBINOMIICHHS, CIIOBIIICHHS
PO BUKOHAHHS IJIATEXIB 200 3MiHM CTaHy B3a€EMHHX PO3PaXyHKIB;

T') BipHa BIAMOBIAb BiCYTHSI.

17. Yucme inkaco — ye:

a) OaHKIBChKa oIepallis, sika 03Ha4ae JOPYYEHHs eKCIIopTepa CBOMY
0aHKy OTpUMaTH BiI IMIOpTEpa CyMy IUIaTeXy 3a KOHTPAKTOM IPOTH
nepenadi JOKyMeHTIB ((piHaHCOBHX, KOMEPIIIIHNX) 1 3apaxyBaTH IIi KOIITH
Ha PaxyHOK €KCIIOpTepa;

0) me ¢opma po3paxyHKIB, 3a SKOK OaHK iHKacye cymy, Ky Mae
3aIUIATUTH MOKYTIEIb MPOJIaBII0 NPOTH HAa/IaHHS BiIMOBIAHNX JOKYMEHTIB,;

B) 1l iHKaco ()iHAHCOBHUX IOKYMCHTIB (BEKcelli, 4Yekd ¥ iHmi
JOKYMEHTH, 1[0 BHKOPHCTOBYIOTHCSI AJISI OTPUMAaHHS IUIaTEXiB), SKi He
CYNPOBOIKYIOTHCSI KOMEPIIHHUMHU JIOKYMEHTaMU;

r) iHKaco (iHAHCOBMX JOKYMEHTIB, $Ki CYIPOBOKYIOTHCS
KOMEPIITHUMH TOKyMEHTaMH1, a00 1HKAacO TiIBKU KOMEPIIHHNX JOKYMEHTIB
6e3 inkacarii (piHaHCOBHX (TUIATDKHUX) TOKYMEHTIB.

18. o € xapakmeprum 0151 OOKyMeHMAPHO20 IHKACO:

a) MPOCTOTa MPOBEICHHS OIepaIlii Ta IMOPiBHAHO HEBEINKI BUTPATH;

0) He MOJJINBICTH BPYYUTH MOKYIILEB] JOKYMEHTH, a OTXeE 1 TOBapH,
MIPOTH OIHOYACHOI CIUIATH HAJISKHOT CyMH ab0 aKIEeNTy BEKCelis;

B) OUIBII IIBU/IKA OIIATa MOPIBHSHO 3 PaXyHKOM-(aKTypoIo;

T') BipHi BiJnoBiAi a) Ta B).

19. Ilpu saxii cpopmi mixcuapoonux po3paxynkie moeapo-
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PO3nopaoui 00OKymMeHmu HaAnPasIAIOmsca 6e3nocepeonbo 6i0 ekcnopmepa
00 imnopmepa 6e3 yuacmi 6ankie?

a) OaHKIBCHKHI IIepeKas;

0) TmaTiK Ha BIJKPUTHH paxyHOK;

B) aBaHCOBHH IIATIK;

T') aKpeIUTHBHA OpMa PO3PaxXyHKIB.

20. Yek — ye:

a) LiHHMH 1arip, KUl 3acBiguye 6e3yMOBHE I'poLIOBE 3000B’sI3aHHS
OOp>KHUKA CIUIATHTH IIiCJISl HACTaHHS CTPOKY, CyMy TpOIIEH 3a3HauyeHy Y
JOKYMCHTI;

0) rpoloBUil JOKYMEHT, 1[0 MICTUTh HaKa3 BJAaCHHKAa PaxyHKY
0aHKy Npo BUILUIATYy BKa3aHOi B HbOMY CYMH Tpolled IeBHiH ocobi abo
mpe]’ SBHUKOBI;

B) PO3paxXyHKOBHH HOKYMEHT, SKAH CKJIAaJa€TbCs 3a IHIMIaTHBOIO
0aHKYy A O(QOPMIICHHS oOmepalliii MO0 CIHCAaHHSA KOWITIB 3 paxyHKa
IUIATHUKA,

I) PO3PaxyHKOBHH IOKYMEHT, IO MICTHTh BHMOTY OTpPHMYBada
OesmocepeHbO 0 IUIATHWKA CIIATUTH CyMy TpOIIeH Ta JOPYYCHHS
IUIaTHUKA OaHKy, L0 HOro oOCIyroBye, 3[IHCHUTH TNepeka3 BU3HAYEHOT
IUIATHUKOM CYMH TPOILEii 31 CBOro paxyHKa Ha paxyHOK OTpUMYyBaua.

21. 3ziono IKenescbkoi KoHeeHyii mepmiH NOOAHHA ueKa 00
onnamu y naami3xcHomy 06opomi mixc Kkpainamu €6ponu cmanosumb:

a) 8 mHiB,;

0) 10 nuis;

B) 20 1HiB;

r) 70 mHiB.

22. o € xapakmeprum o1 €épouexa:

a) [le CTaHAaPTH30BaHI YeKH, SIKi BUYCKAIOThCS OaHKaMH — WICHAMH
MDKHapoJHOI oOpraHizamii €BpOdYeKiB 1 CYNPOBOJUKYIOTHCS CIICLiaIbHOIO
rapaHTiHHOIO KapTKOIO;

06) Bummcyerscs OaHKOM 0€3 MONEpPEeIHBOT0 BHECKY KIIEHTOM
TOTiBKHM 1 Ha BEJIUKI CyMH B PaxyHOK OaHKIBCBKOTO KPEIUTY TEPMiHOM IO
MiCSIIS;

B) YEK MOKHA BUIIMCYBATH y BaJIOTi KpaiHH nepeOyBaHHS,

T') BCl BiATIOBiI BipHi.

23. Bnachuk uexka cmageumo Ha 1020 360pOmMHOMY Ooui ceil
nionuc, 6HACIOOK Y4020 YEK CMAE OOKYMEHMOM HA NPed’a6HuUKa, i 6yon-
AKWI 3aKOHHUTL 87IACHUK MOMCE OMPUMAMU 30 HUM KOWMU 6 OAHKY — ye:

a) OJJaHKOBHI 1HOCAMEHT;

0) IMCHHU 1HJOCAMCHT;
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B) 6€3000pOTHHIT iIHIOCAMEHT;

T') HiJTHOBUHA 1HIOCAMEHT.

24. IInacmukogi Kapmiku 3a71e}CHO 8i0 IX MmexHON02iuHUX
ocobnusocmeit noodinAwmMsCa Ha:

a) pO3paxyHKOBI Ta 11 0aHKOMATIB;

0) po3paxyHKOBIi Ta IUCKOHTHI;

B) 3 MarHiTHOIO CMY>KKOIO Ta i3 BOY/I0BaHOIO MIKpPOCXEMOIO;

r) 1c0CTOBI Ta KPSIUTHI.

25. /Ina eexcens xapakmepHo:

a) MOKe ICHyBaTH SIK B JOKYMEHTApHIH Tak 1 B eNEKTPOHHIH opmax;

0) IOpy4YeHHs IUIaTHUKA CBOEMY OaHKY mepepaxyBaTH KOIITH 3 HOTo
paxyHKy Ha paxyHOK O/Iep)KyBaua;

B) MOJKE BUCTYTIATH SIK 3acO00M IIIATEXY TaK 1 TOBApOM;

T') BCl BIATIOBiI BipHi.

26. Tpacanm — ye:

a) OaHK, TKOMY IOPYYAETHCS iHKACYBaHHS TPATTH;

0) ocoba, Ha KOPUCTH SKOI BHIAHO BEKCEJh 1 SKa OJepIKye TPOIIi 3a
BEKCEJTb;

B) ocoba Ha iM’s SIKOT BUIIMCAHO TEepPEeKa3HUi BEKCElb 1 iKa MOBUHHA
3aIUIATUTH 32 BEKCEJb;

r) ocoba, sika BUCTaBJIsiE BEKCeNb (TPaTTy) 3 Haka3oM 3JIHCHUTH
TUIATIK.

27. Hllnaxom npocmasieHHss HA 360pOMHIN CHOPOHI 6eKcels
nepeoasanvbHo20 HAONRUCY PA3om 3 6eKceiem mpemiii 0codi nepedacmuca
RPABO HA OMPUMAHHA RIAMENCY — Ye:

a) aKIenT;

0) IHIOCAMEHT;

B) IHKAaCO;

T') aBaJb.

28. /lna aKkozo eekcensn xapakmepHua HaseHicms akyenmy?

a) 000B’I3KOBUH JIsl BCiX BEKCEIIiB;

0) I IPOCTOTO BEKCEIS;

B) JUISl IEPEKA3HOTO BEKCEIS,;

T') A1 IMEHHOTO BEKCEIS.

29. Hauoeweswa dopma MidcHaApOOHUX PO3PAXYHKIG, AKaA
Xapakmepu3zyemnbca 6iOHOCHOI0 0OCHYRHICMIO | RPOCHOMOI) 6UKOHAHHA
—ye:

a) OaHKIBCHKHH IepeKas;

0) mIaTiX Ha BIAKPUTHH PaxyHOK;

B) aBaHCOBHI TUIATIK;
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) OaHKiBCBKa TpaTTa.

30. Jdna mozo w06 eionpasumu CBI®T nnamixc knicnm
3an06HIOE MAKI OOKYMEHMU:

a) 3asBY Ha TepeKa3 iH03eMHOI BaIIOTH;

0) maTi>kHEe TOPYUYCHHS Ha MepeKa3 iHO3eMHOI BaJIOTH;

B) macnopT (izugHOi 0codu , a00 TOKYyMEHTa, 1[0 HOTO 3aMiHSIE;

I') JOKyMEHTIB, IO IiATBEP/UKYIOTh HasiBHICTh OCHOBH ISl IIepeKasy
BaJIIOTH 32 MEX1 YKpalHH NPH BiANpaBLi cyMHu Oinblie ekB. 15 THC IpH.

31. Aki i3 nasedenux nudicue popm po3paxynkie Hanexcams 00
HeOoKymeHmapuux?

a) aKpeUTHB;

0) uek;

B) IUTaTKHA KapTKa;

T') TUIATKHA KapTKa Ta eJIEKTPOHHI TPOIIIi.

32. Axy kinekicmb 6anKie 00’°cOHYe MidCHAPOOHA cucmema
komynixayii CBI®T:

a) 2700 GaHKiB;

0) 3200 GaHKiB;

B) 4800 GaHkiB;

r) 4600 OaHKiB.

! ": IIpaxmuuni 3a80aHHsL

3aBpannsa 1. Ilpu 3pidicHenHi omepanii 3EJ[ ekcmoptepom Ta
iMoprepoM (opMOr0 po3paxyHKy Oyiio OOpaHO BIIKIUYHUI aKpeIUTHB.
Uepes CKOpOYEHHS TEPMiHY IOCTABOK TOBAapiB MopeM Ha 3 100M TOBapu
Oymu nmocraBieHi Ha ckiman 20.05.2016p., a me 23.05.2016p., sx Oymno
oOMoBieHO y poroBopi. [licis mocraBkM TOBapy, 3TiHO 3 YMOBaMH
aKpeNTHBA, TPAHCIIOPTHA KOMITaHis HaJalla BiAMOBIIHI JOKYMEHTH OaHKY,
YIOBHOBaKEHOMY 3/1IICHIOBATH IIJIATIXK.

3rigHO 3 YMOBaMH aKpEIWTHBA, YIOBHOBAXCHWH OaHK B JICHb
HajaHHSA BiAMOBimHHMX nokymeHTiB (20.05.2016p.) 3amilicHMB mIaTixX B
po3mipi 30% Big Baptocti yromu. 23.05.2016p. OGaHK-eMITEHT NPUHHSB
pilleHHs TpPO BIAKIMKAHHS aKpPEAWTHBA, ajie YIOBHOBAXEHUH OaHK
BIZIMOBHBCSI TTOBEPHYTH BCIO CyMYy, OcKibku 30% BapTOCTi TOBapy BiKe
CIUTaueHO.

[MosicHiTh, SIKUMH JOKyMEHTAaMH PEryJIOETHCS MOPSIOK BUPIICHHS
BiJINIOBITHOT CHTYaIlii M)k 0aHKOM-EMITEHTOM Ta YIIOBHOBaXKCHUM OaHKOM.
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3aBaanns 2. [Ipu 3nificaenni oneparnii 3EJ] sk ¢hopmy po3paxyHKY
Oymno obpaHo BiAKIMYHWI akpeauTuB. baHK iMIopTepa, MO 3HAXOIUTHCA B
BenmnkoOpuTanii, THMYacOoBO TPHIIMHUB CBOIO MiSITBHICTE Yy 3B’SI3Ky 3
HaJI3BUYalHUMHM NOTOJHUMH YMOBAaMH, PO IIO IOBIZOMHUB YYacHHKIB
akpemutrBa. Ilicis BiTHOBICHHS [isSNTBHOCTI OaHKy-iMmopTepa CTpOK
CIUTATH 332 aKPEAWTHBOM 3aBEPIUMBCS. YUYaCHHKH PO3PAxXyHKIB 3a JaHUM
aKpeANTHBOM BHCYBAIOTh NPETEH3I] 10 OaHKY I110/10 HEBUKOHAHHS TUIATEXKY
Ha paxyHok OeHediriapa.

[Mocunarounck Ha BINNOBiAHI CTAaTTI «YHI(pIKOBaHMX TNpaBHI Ta
3BUYAIB I JOKYMEHTApHUX aKpPeIUTHBIBY» JaiTe BIIMOBIAI HAa Taki
MTUTaHHS:

1. Yu Hece BIAMOBIMANBHICTh 3a HEBUKOHAHHSA IUIATEKY 34
aKpeJUTHBOM OaHK IMIIOpTepa NpH BHIIE3a3HAYCHUX 00CTaBUHAX?

2. Slkumu MaroTh OyTH il iHIIMX YYacHWKIB aKpeOUTHBHOI (HopMuU
PO3paxyHKIB P 3a3HaYCHHX 00CTaBUHAX?

3aBpannsa 3. Jlo aBizyrouoro OaHKY HamiWIIa IHCTPYKINS Bif
0aHKy-KOpPECHOH/IEHTa IIOJ0 BIAKPUTTS aKpeAUTHBA HAa  KOPHUCTh
EKCIIopTepa, aje IOIITOBI aJpecH KOHTPAreHTIB 30BHIIIHbOCKOHOMIYHOT
yromu OyJid BKa3aHi HEKOPEKTHO.

[Mpoananizyiite nii aBi3yrouoro OaHKy B Takid cuTyauii, y
BIMOBITHOCTI 110 crarei «YHipIKOBAaHMX TPABWI Ta 3BUYAIB I
JOKYMCHTapHUX aKPSIUTHUBIBY.

3aBnannsa 4. Excioprep BUKOHAB TEPMIHOBE MPOXaHHS iMITOpTEpa
070 BiIIPaBKH TOBAPIiB JITAKOM, a HE MApPOIDIABOM, SIK IIe Iepeadavyanocs
YMOBaMH aKpeIUTHBA. 3r0JIOM, BiH 3BEPHYBCS 31 CKapror, Mo JOKYMEHTH,
Ha/IaHi HAM IS OTUIATH aKpeIUTHBA, HE Oy MPUHHATI OaHKOM, OCKIIBKA
3aMiCTh KOHOCAaMEHTa OyJI0 HaJaHO aBiaTPaHCIOPTHY  HAKIAJHY.
[Ipoanamizyiite  maHy  cuHTyamifo, OOIPYHTYHTe  JOWIJBHICTE  Ta
CIIPaBENIUBICTh TIOJAHOI CKaprd, BU3HAUTE MOXMJIMBI IUIAXH BUXOLY i3
TaKoi CUTYyallii 1y ekcropTepa.

3aBpanna 5. VYkpaiHcekuit 0aHk oTpumaB Big Oanky CIIA
nokymenrapre inkaco Ha 200 tmc nmomapiB CIIA. Ilepexa3Hmii BeKceb,
nepea0aYeHuii yMOBaMH iHKAacO BHUCTaBIICHH 10 oruiaTu yepe3 70 AHIB 1O
npe’sIBJICHHIO Ha KOMIaHito «®PaBopuT», IO € KIIEHTOM YKpaiHCHKOTO
0aHKy.

JlonaTKOBUMH BUMOTaMH1 Y 1HKaCOBOMY JIOPYYCHHI €:

1. BigmoBigHicTh YHiikoBaHMM MpaBuiIaM Mo iHKaco (myOmikarris
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522);

2. JIOKyMEHTH HepeIaroThCs IPOTH aKLENTy;

3. B pasi HeciaTi, MOBHHHEE OYTH 3[ICHEHO OTPOTECTYBaHHS.

Jo skux O0OOB’S3KIB KOHTPAreHTIB MPHU3BOIWTH BiAMOBIHICT
po3paxyHKy YHi(piKOBaHUM IpaBHiIaM Mo iHKaco?

SIKMM YMHOM HEOOXiJHO MiSITH, SKIIO NMEepeKa3sHUH BEKCEIb, SIKHN
koMnaHist «®aBopUT» aKLENTyBaja Ta BIIMOBIIETHCSA OIUIAYYBaTH HPH
HacTaHHI TEPMiHy 4epe3 HEBIANOBIIHICTH TOBapiB craHmapraM. Kommanis
3riHa OIUIATHTH JIUIIE OJIOBUHY CYMH KOHTPAKTY.

3aBpanna 6. OOrpyryiite nii 0aHKy, 3TiOHO ITOJOXKCHb
VHiikoBaHUX IPaBHII MO 1HKACO, Y TAKUX BUIMAAKAX:

1) B iHKacoBOMYy JOpydYeHHI HE BKa3aHO, YM TMOBHHHI KOMEpIIiiiHi
JOKYMEHTH BKJIFOYaTH 30BHIIIHHOTOPTOBEJbHUI BEKCEb, IO ITOBHHEH
OyTH nepeIaHuil MPOTH aKIenTy abo IUIaTexy;

2) IPONOHYIOTHCSI YACTKOBI IIATEXkK1 ISl YUCTOTO 1HKACO;

3) MPOMOHYIOTHCSA YACTKOBI IDIATEXi BIAHOCHO IOKYMEHTapHOTO
1HKaCo;

4) xmeHT monaB OaHKYy-pEeMITEHTY TakKeT (IHAHCOBHX Ta
KOMEpLIHHKUX JOKYMEHTIB /sl iX BpyUeHHs IPOTH OTPUMAaHHs IUIaTeXy 3a
eKCIIOPTOBAaHY IPOAYKIIIO.

B iHKacoBOMY JOpyueHHI OyJI0 BUSBJICHO HETOUHY a/Ipecy IUIaTHUKA
(iMmnopTtepa). ImmopTep 3anponoHyBaB MPOBECTH PO3PAXYHKH YaCTKOBUMH
IUIATeXKaMH MPE3CHTYI0UOMY 0aHKy, OOTPYHTOBYIOUH 1i¢ KPU30BUM CTaHOM
ramysi.

3aBnanns 7. bank BpaxyBaB Bekcenb Ha cymy 3000 tuc non. CHIA
3a 70 guiB 10 cTpoky oruiatH. [IpocTta obmikoBa craBka — 12%. KinbkicTb
IHiB y poi — 360.

BusHaute OUCKOHT 1 BapTiCTh BeKcelsl MpH OOJiKy, BpaxyBaBIIH
TeMI MicI9HOT 1H(IAIT, 0 cTaHOBHUTE 7%.

3aBaanns 8. bank Mae Taky iH(popMaIio:

= cyma nepekaznoro Bekcenst — 700 tuc pon. CIIA;

= crpok morameHHs Bekcesst — 10.11.2016;

* jgara o0niky Bekcens B Oanky — 29.09.2016;

= oOmikoBa ctaBka — 7%.

BusHaute cymy OHCKOHTY Ta 3a SKOK MiHOK Oyne BpaxOBaHUI
BEKCEIb.

3aBnannsa 9. HominaneHa BapTticts Bekcens 500 tuc mon. CIHA.
Bbank kymnye #oro, Bututauyroun 490 tuc mon. CIIA 3a 70 aHiB 10 TepMiHy
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IUTATEKY 32 BEKCEIICM.
SIka 00J1ikoBa cTaBKa 3a Bekceyem?

3apaannsa 10. JominuiboBaHuii Bekcelb HOMiHAIOM 360 THC 707
CIA HamifmoB Iiisi AWCKOHTY OO0 KOMepIiifHoro 6aHKy 3a 60 mHIB 10
MOTralIeHHs.

ObnikoBa craBka OaHky — 36% pidHHMX, TaMHO IBOTO BEKCETS B
Micui marexy — 1,5% HomiHamy Bekcens, mopto — 400 non. CILA.

BusHauTe, sKy CyMy JAMCKOHTY 3a BpaxyBaHHS IIbOTO BEKCEIs
3aMpoIoHy€e OaHK BEKCEIICACPIKATEIIO.

3aBnanns 11. Jlo Oanky 10 KBiTHS HamiWNUIM PEeCTpH YeKiB Bil
MONBCHKOI (ipmu Ha 3araneHy cymy 100 tic mom. CIIIA.

baHK, BUSIBHB HACTYITHI HETOYHOCTI:

* y yeky 1 Bumpasieno cymy 3 20 tuc gon. CILIA wna 25 Ttuc momn.
CIIA;

* B ueky 2 Ha 10 THC mom. CIIA HediTKko 3a3HAYCHI PEKBI3UTH
YeKOJaBIIs;

* yek 3 Bunmcanuid Ha 15 tuc gon. CLIA, a pakTHIHO BigBaHTaKEHO
npoaykiii Ha 12 tuc mon. CIIA, 4 tuc gon. CIIIA BuriaueHoO 4eKOaBIIEBI
TFOTIBKOIO;

e yek 4 Ha 8 THc pon. CIIIA OyB BUMUCaHW YeKOJaBIEM
25 mrortoro;

* yek 5 Ha 2 tuc moi. CIIIA MicTHTh (paKCHMiIe YSKOIABIIS;

* yek 6 Ha 20 tuc non. CIIA npu 3anumky nokputts Ha 10 Tuc goi.,
JIATO0 BUITMCKY 3a3Hayanoch 11 KBiTHs.

Sxumu OynyTh aii 6aHKY 3 OTPUMaHUMH YeKaMH Ta Ha SIKY 3arajbHy
cyMy OyayTh OIIIaYeHi GAHKOM PEECTPH YCKIiB?

3aBnannsa 12. Jlo G6anky 10 TpaBHsS 3BEpHYJIHCH KITIEHTH IIOIO
HACTYIHHX ITUTaHb:

* TOB «Anbpday, y sIKOTO 3aKiHYMBCS JIMIT YEKOBOI KHIDKKH, e
3aJMIIMIOCH IIICTh HEBHUKOPUCTAHUX OJIaHKIB, Ha IMOTOYHOMY paxyHKY
(ipMH OCTATHHO KOIITIB AJISL 3/IICHEHHS pO3paxyHKIB;

* 3AT «betay, y K0T0, TP IOBHOMY BUKOPHCTaHHI YEKiB 13 UEKOBOi
KHVWDKKH, 3aJIMIIABCS. HEBUKOPHUCTAHUM JTiMIT Ha cymy 50 tuc non. CIIA,;

* BAT «3etay, B sIKOTO 3aKiHYMBCS TEPMiH JIii YeKOBOI KHIDKKH, ajie
Ha 50 tuc non. CLIA 3anummuBcs HEBUKOPUCTAHHH JTIMIT;

* AT «Omeray, sike IPUIUHIE PO3PAXyHKH 3 KIIIEHTAMH YEKaMH i B
SIKOTO 3aJMIIMBCS HeBUKopucTtaHuid Jimit Ha 100 tmc nom. CIHA.
Busnaunty, skuMu OyayTh Ail 0aHKY B KOXKHOMY BHIIAQJIKY 3a OIEparlisiMu
10 tpaBHs.
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TEMA 12.
CmpaxyeaHHs
8a/1101MH020 PU3UKY

HaeuanwvHi yini:

v PO3MISIHYTH TOHSTTS PU3HKIB B MIKHAPOIHOMY E€KOHOMIYHOMY
CHiBpOOITHUIITBI: 3arajibHa XapaKTePUCTHKA Ta OCHOBHI BUJH;

v/ mpoaHasizyBaTH METOH YIPABJIiHHS BAJIOTHAM PH3UKOM;

v/ BU3HAYUTH OCHOBHI CIOCOOM MiHIMi3allli BaJIOTHOIO DHU3KKY
KOJIMBaHHS BAIIOTHOTO Kypcy I eKCIOpTepa Ta iMIopTepa;

v 3’scyBath  CcrmocOOM  XEMKYBAaHHS  BAIIOTHOTO  PHU3UKY
YKpaiHCHKHMH OaHKaMH.

12.1 3aranbpHa XapaKkTepUCTHKA Ta OCHOBHI BUAU PU3MKIB Y
30BHIIIHbOEKOHOMIYHil AislIbHOCTI

B yMoBax HelOCKOHaJOl CHCTEMH PHHKOBOI €KOHOMIKH B KpaiHax
CH/] GankiBchbka IisUIBHICTH CTa€ OUIbII pU3MKOBOK. Koy BinOyBaeThes
KPH3H HEIUIaTeXiB, 3aTPUMKa ITIOBEPHEHHS KPEIUTYy, OaHKPYTCTBO OaraTbox
MIATPHEMCTB, TPOOJIEMH pPHU3UKY TOTPEOYIOTH OCOOIMBO CTapaHHOTO
BUBYCHHS.

Pu3uk y MiXKHapOIHIN TOpPTiBii — Il HeOe3leka BTpaT depe3 BHUHY
1HITOT CTOPOHU a00 y 3B’S3KY 3 HONITHYHOIO, EKOHOMIYHOIO CHTYAIli€l0 B
KpaiHi, mo Gepe yuacTs B yroJi. MoXJmBi BTpaTy B 30BHIIIHHOEKOHOMIUHIH
TUSTBHOCTI  CTOCYIOTBCS  €KCIOpTEpa, iMmopTepa abo OOCIyrOBYHOUHX
6ankiB. ToMy nyke BaXJIMBO 3HATH BCI TUIW PHU3HKIB, 10 BUHUKAIOTH B
porieci Mi>KHapOAHOTO TOBAPOOOMIHY.

Buninsors Taki BUAH PU3UKIB:

EeKOHOMIYHI:
KpEIWTHI;
BUPOOHMYI;
KOMEPITiiiHi;
HEIIaTOCIIPOMOXHICTh OKYIILS;
HeOa)kaHHs TTOKYIIIS TUIATHUTH;
3aTpUMKa IUIATEXIB MOKYIILEM;
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® PU3UK HETPHHHATTS TOBapy (PU3WK BHPOOHMIITBA) U TOBapiB
BUTOTOBJICHUX 32 3aMOBJICHHSM;

6QNIIOMHI:

® PHU3HUK HE KOHBEPTOBAHOCTI;

® PHU3HK HEIepeKasy;

® KypCOBMI PU3UK;

o TpaHc(hEpTHUH PHU3HK;

MPAHCNOPMHI:

® [IOTOIUICHHS (M iHIIA TpaHCIOPTHA KaTacTpoda);

® YIIKOKCHHS;

® XUOHUIT HANPSIMOK;

NOJIMUYHIL:

® pu3uK 1edonTy;

® PHU3HK MOPAaTOPIIO;

® 3200pOHA HA BBE3CHHSI Ta BUBE3CHHS;

o KOH(ICKAIlisl Y BUMAAKY HETOTPUMAaHHI HOPMATHBIB;

® JIep)KaBHI PU3HKHY;

® cTpaiiK, BiifHa, PEBOJIIOIIIS;

® EGKOHOMIYHA CUTYallisl B KpaiHi TOIIO.

Y  mupoKkoMy — pPO3YMIHHI  6auOmMHUll  pU3UK  TOJSTaE B
He30alaHCOBAHOCTI aKTHBIB 1 MacHBIB B KOXKHI BaJIOTI 3a TepMiHaMH i
CyMaMH.

[Min eantomuum pusukom po3yMiloTh MOXKIIMBICTH TPOIIOBUX BTPAT
B PE3yNbTaTi KOJNWBaHb BATIOTHUX KypCiB. BiH MposBIsS€ThCS y 3MiHI TiX
4ac 3IiiCHEHHs 30BHIITHBOTOPTOBOI OMepallii KypcOBOTO CITiBBiTHOIICHHS
MDK I[IHOIO BJIIOTH 1 BalIOTOI0 IUIATEXy. [HIIMMH CIIOBaMH, BaJIOTHUH
PU3UK BUHHUKAE B pe3yJbTaTi HECIIBIIAAAHHS BAIOTH MiHU 1 IIATEXKY.

BamotHuil pu3HK € crenudidHuM BHIOM PHHKOBOTO PH3HKy. Moro
CYTHICTh TOJSTa€ y MOXJINBOCTI (piHAHCOBHX BTpAaT 3a OaJaHCOBUMH Ta
mo3a0anaHCOBUM CTATTAMH y 3B’SI3Ky 31 3MIHOIO PHHKOBHX YMOB 1,
BIJINIOBITHO, 3 PYXOM PHHKOBHX BamOTHHUX KypciB. Lli ¢inancoBi BTpatn
MOJKIIMBI y pasi:

» TMepeoLiHIOBaHHS BIIKPUTHX MO3ULIH (KOPOTKUX Ta JOBTHX);

» TPOBEJICHHS Omepaliil Ha CTPOKOBOMY PHHKY — IEPEOL[iHIOBaHHS
103a0ajaHCOBUX CTaTeld 3a TMOXIAHUMH (DIHAHCOBUMM IHCTPYMEHTaMH,
yronamu (opsapa, cBorl, ¢’ 1odepcamMu, OIiOHaAMH.

Le#t BuI pU3HKY € HACTIIKOM He30aJaHCOBAHOCTI aKTHUBIB 1 IIACHBIB
110710 KO’KHOT 3 BAJIIOT 32 TEPMIHAMH Ta CyMaMHu.
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3a xapaxmepom uHUKHeHHs BATIOTHI PU3UKH ITOIIISIOTHCS HA:

Q omepariiiHi;

Q TpaHCcIALiiHI (OyXranTepcrki);

O eKOHOMIYHi.

Onepauiitnuii pu3uk TIOB’S3aHUI 3 TOPTrOBEJIHHUMHU OIEpAIlisIMHA, a
TaKOXX i3 TpPOIIOBHMH yromamMu 3 (IHAHCOBOTO iHBECTYBaHHSA Ta
JUBIICHIHUX TUIATCXKIB a00 OTPUMAHHSA KOIITIB B I1HO3CMHIW BallOTi B
MaiiOyTHEOMY.

Tpaucnayinnuii  (Oyxzanmepcovkuil)  pu3uk  TOB’SI3aHUA 3
MepEOIIHIOBAaHHSIM aKTHUBIB, IACUBIB Ta MPUOYTKIB y HALlIOHAIBHY BAaJIOTY,
a TaKkoXX MOXE BHMHHMKATH IIiJi 4Yac EKCIIOPTY YW IMIIOPTY IHBECTHIIIM.
BpaxoByBaTH TpaHCHAIIMHUNA pU3MK MOXKHA IIiJl Yac CKJIaJaHHA
OyxranTepchKkoi Ta piHaHCOBOT 3BITHOCTI.

Exonomiunuii éantomuuii pu3uK 10B’SI3aHAN 3 MOXKIIMBICTIO BTPAaTH
JOXOMiB 3a MaHOyTHIMH KOHTpakTaMH dYepe3 3MiHy 3araJbHOTO
€KOHOMIYHOTO CTaHy fK KpaiHH-TIapTHEpiB, Tak i KpaiH, Jie po3TalloBaHa
KOMTIaHis.

ExoHOMIUHMI BaIIOTHNI PU3UK MiAPO3AIISAIOTH HA 1BA BHIH:

" ppamuii, KOMM TiependadacThCs 3MEHIIEHHS MpUOYTKY 3a
MaiOyTHIMH ONepalisiMyi BHACIIZIOK 3HHKEHHsI OOMIHHOTO KypCy BaJlIOT;

"  onocepeoxkoeanui (MOOIYHMI), MOB'SI3aHUIA 3 YTPATOK IMEBHOT
YaCTHMHU KOHKYPEHTO3JaTHOCT] BITYM3HAHUX TOBAPOBHUPOOHUKIB MOPIBHSHO
3 IHO3EMHHUMH.

l'olOBHUM  YMHHUKOM  BHHUKHEHHS  HPAMO20  €KOHOMIYHOTO
BaJFOTHOTO PU3UKY € MaiOyTHI €KCIIOPTHO-IMIIOPTHI yroau abo BaJFOTHI
onepauii. [Ticns migmucanHs yrogu (yKJIaJeHHS KOHTPAKTy) i 10 HACTaHHS
TEpMiHy CIUIATH 32  yroJOI0  CKOHOMIUYHMHA  BAJIIOTHHH  PH3HK
TpaHC(HOPMYETHCS B OTIEPALliHHUIA.

Onocepedkoganuii pu3uK XapakTepu3ye MOXKIHMBICTh BUHHKHEHHS
30MTKIiB, TMOB'I3aHMX 31 3HIKEHHSAM KOHKYPEHTO3[JaTHOCTI KOMIIaHii B
MOPiBHSIHHI 3 iIHO36MHUMH TOBAapPOBUPOOHUKAMHU Ta €KCTIOPTEPAMU y 3B'I3KY
31 3MIHOIO BaNIOTHHUX KypCiB, BHCOKOIO BaJIOTHOIO COOIBapTiCTIO Ta
BiIHOCHO HU3bKHMHM I[iHAMU Ha BUTOTOBIIEHY MTPOIYKITIIO.

HeBpaxyBaHHS e€KOHOMIYHO20 BANIOMHO20 PU3UKY TIPU3BOAUTH [0
3HMKECHHS KOHKYPEHTO3JATHOCTI €KCIIOPTEpiB Ha 30BHIMIHIX PHHKAX, IO
3HW)KEHHST  piBHA  pEHTA0eNbHOCTI  HpOoAyKWii Ta  HpuOyTKOBOCTI
i ATIPHEMCTB.

Bamorni  pusuku  npu  Oyab-skid  ¢dopmi  opranizaumii
30BHILIHBOCKOHOMIYHOI MiSJIbHOCTI y BHUIAAKY 3HW)KEHHS Kypcy BaJIIOTH
LiHM BIJHOCSTH Ha PaxXyHOK eKcroprepa (KpeauTopa), a y BUNAAKY ii
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TiABHUIICHHS — HA paXyHOK iMmopTepa (OopKHUKA).

B yMoBax BITBHOrO KOJHMBAaHHS BallOT, B KOTPHUX 3IIHCHIOIOTHCS
MDKHapOIHI PO3paxyHKH, pyX KypciB BallOT HaBiTh y HaHOUTBIIIN
MEPCIeKTHBl 3  3YCHWUIAM  MIANA€ThCA  CKUTBKU-HEOYOb  TOYHOMY
MPOTHO3YBaHHIO, IO B CBOI UEPry JHUKTYE JdiCHY HEOOXiTHICTh
BHKOPHCTAHHS Pi3HUX METOJIB 3aXUCTY BiJl BAFOTHUX PHU3HKIB.

Y MDKHapOIHIH MPaKTHIl 3aCTOCOBYIOTHCS TPH OCHOBHI HMigXxoau
JI0 CTpaxyBaHHS BATIOTHUX PU3HKIB:

* onHOOIYHI Iii OHOTO 3 KOHTPAreHTIB;

" B3a€MHa JIOMOBJICHICTh YYaCHHKIB yro/y;

" omepalii cTpaxOBHUX KOMITaHii a0 OaHKiB.

MOXJIMBI HULSIXM YHEPEKEHHS 30BHILIHBOTOPTrOBEJIbHUX PHU3HKIB
HajaHO Ha puc. 12.1.

[TinmpueMcTBa MOXYTh CYTTEBO 3HH3WTH BATIOTHHH  PHU3UK
30BHIITHBOCKOHOMIYHHX yTOf, BAKOPHUCTOBYIOUH JIBA METOMH:

1) npaBuibHMI BUOIp BATIOTH;

2)  peryaroBaHHs BATIOTHOT MO3MIII.

VY KOHTpPaKTi MpH HECHiBIAAaHHI BAIIOTH I[iHU i BAIIOTH IUIATEKY
MIOBUHHO OYTH 4iTKO 00yMOBJIEHO:

v\ Kypc mepepaxyHKy — TenerpaQHuii, IOIITOBUHN, YEKOBUI,
BeKceNnbHMI mepekazu. [l exkcroprepa HaWOUIbII BHUTIIHUM € Kypc
NpoJaBLs TejerpagHuX NepekasiB HalliOHAILHOTO BAIIOTHOTO PHHKY;

v\ Jary Ta 4ac KOTHPYBaHHs BaJIIOTHHX KypCiB i HaMeHyBaHHs
OipKi, HAMIPUKIIAA, MEPEPAXyHOK BAJTIOTHOI'O KypCy 3iHCHIOETHCS B JICHb,
MIOTIEpPEeIHIM [THIO IUIATeXXy TelerpadHUM IepeKa3oM Ha TOoYaTok (abo
Kinels) Topris Ha Helo-Mopkcbkiit Gipxi;

v' Kypc aHs (IpoJaBus i HOKyILs);

v 3aci0 inpopmarii (110 NOBIJOMIIEHHIO SKOTOCH ar€HTCTBA).

VYci 3ax0/1u 3aXMCTy 3 MOMEHTY YKJIQJICHHSI KOHTPAKTy JI0 MOMEHTY
IUIATeXKY MOXKHA MOAUIMTH Ha:

1. Koumpaxmmni memoou 3axucmy — TIOB’S3aHI 3 YKJIaJCHHSIM
KOHTPAKTy 1 SIBISIOTHCS HEBIJ €MHUM CKJIQJOBHM EJIEMEHTOM BaJFOTHO-
(iHAHCOBMX YMOB KOHTPAKTY.

2. Hexonmpaxkmui memoou 3axucmy — TOB’s3aHi 3 PI3HUMHU
(iHAHCOBUMM OmepallisiMH 31 CTpaXyBaHHS, SKi JO3BOJISIOTH 00 yXUINUTHCH
BiJl PU3UKY 30WTKIB B pe3ynbTaTi INPOBEICHHS 3YCTPIYHMX BAJIOTHHX
omepariif, abo OTpUMaTH JOAATKOBUH NpPUOYTOK, SIKMH OazyeTbcs Ha
OYiKyBaHi# 3MiHI BaJIFOTHOTO KypCY.

KonTpakTHi MeToaH 3aXHCTY BKIIOUYAIOTh:

e BUOIp BANIOTH LiHM, IO CIIIBIAJA€ 3 BAJIIOTOIO IUIATEXKY;
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e BHOIp BANIOTH I[iHK 3 MPOTHO30BAHOIO HAWOUIBIN BUTITHOIO VIS
CTOpIH IMHAMIKOIO Kypcy (EKCIopTepy BHTiIHO, MO0 BaiioTa HiHW Oyna
«TBEPJIOIOY, @ BAIIOTA IUIATEXKY — «M SKOIO», IMIIOpPTEpY — HABIIAKH);

® BKIIOYCHHS 10 KOHTPAKTy «BAITIOTHOTO 3aCTEPEKCHHI» — SKe
nependavae aBTOMaTHYHE POTIOPITiiiHe KOPETyBaHHS I[iHU TOBapy B Tiif ke
mponopuii, y sikiif BimOyaeTscs 3MiHa Kypcy IOTOIKEHOI MiX CTOPOHAMH
BaJIIOTH TUIATEXKY CTOCOBHO BAJIIOTH IIiHU.

mpo: po:
* YMOBHU = OPYYHHUIITBA
TIOCTaBOK Ta 1rapaHT1'1'; .
IJIATEXKIB; = MDKHapO/HI
" HaJIeXKH1 Yroau;
JIOKYMEHTH; ® JisTBHICTH
&
= apOiTpaxk; KOHCYJIBCTB
= BUOIp
LRI HJISIXA
PpO3paxyHKiB 3MEHIIIEHH
51 PUSUKIB
V3romxe- V3romxe-
HICTb CTOPIH HICTb CTOPIH

Y3romkeHicTh
KPeTuTHHX
3aKJIaaiB

po:
* aKpeAUTHBHY;

= rapaHTii;

= 3TIHCHEHHS MJIATEXIB;

®* TI0CEPEHHITBO Y CTPOKOBHX
oTIeparisx;

= BEJCHHS PaxXyHKIB y IHO3eMHIii
BaJIIOTI

Puc. 12.1 — MoxnuBi IUISXU yIepeaKeHHS 30BHIITHEOTOPTOBEIBHUX
PH3HKIB
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Ha npakTuii Ui BAIIOTHOTO 3aCTEPEKEHHS BUKOPHCTOBYIOT!

a) OIHY BaIIIOTy, TOOTO MOHOBAJIIOTHE 3aCTepe:KeHHs, 10 CTaBUThH
CyMy IUIaTeXy B 3aJICKHICTH BiJ] BAIIOTHOIO Kypcy ©0a30Boi BaltOTH-
MOCEepeaHNKa, TOOTO IMepepaxyHOK 3MAIHCHIOEThCSA 4Yepe3 TPETIO BAaIIOTY:
USD— CAD— GBP.

0) kimpka BamOT — OaraTtoBajdiOTHe (MYJHTHBAJIIOTHE)
3acTepeskeHHsI — KOJM BUKOPHCTOBYETHCS HE OJHA BAIIOTA-NOCEPEIHHK, a
«KOIIMK BAIOT» (BU3HAYAE€THCS BiJHOIICHHS OJHIE€T BAIIOTH [0
cepeHbO3BAXKEHOT HAOOpy 5-7 BAIIOT) YN PO3PaxyHKOBI BAIIOTHI OJMHUII
CAP, €BPO.

CHF — 30%
USD -+ JPY —40%| — GBP; USD— EUR (SDR) — GBP
NOK — 30%

HexoHTpakTHi MeTOAM cTpaxyBaHHS 0a3ylOThCS Ha TPOBEICHHI
3YCTPIYHMX BaJIOTHHX OMEpamiii, CTBOPEHHI KOMIIEHCYIOYOi BaJFOTHOI
mmo3uuii; T06To, mepeadavaroTh KOMIICHCAIII0 OJHOTO BAaJIOTHOTO PU3HKY —
IHIIMM, NPOTWJIC)KHHM [0 3HAYEHHIO Ta, Ha BiJMIHY BiJI KOHTPAaKTHHX
METOMIB, HE 3HAXOJATh BIAOMTTS y BaIOTHO-(QIHAHCOBHX yMOBax
KOHTPAKTYy.

HekoHTpaKTHi MeTOIH BKJIIOYAIOTh!

®  pecyniosanHs CGO€El 8anOMHOI no3uyii — TONATAaE Yy TPOBEICHHI
30aaHCOBaHOI BAFOTHOI MOMITHKA (HipMH CTOCOBHO €KCHOPTY-IMITOPTY 3a
CTpOKaMH IDIATeXiB, KOJM TEpMiH, BaJiOTa 1 CyMa 3[ifCHIOBaHUX
PO3paxyHKIB CHIiBIAJal0Th 32 EKCIIOPTHUMH Ta IMIIOPTHAMH YTOZAMHU.

®  GUKOPUCMAHHA NOCIY2 MIJNCHAPOOHUX OAHKI6 3I CMpaxyeaHHus
samomuux pusuxis. [Ipn 1boMy 00’€KTaMu CTpaxyBaHHS MOXKYTb CTaTH Taki
BapTICHI TIOKa3HUKHU:

a) cyMa BHTpAT eKCIOpTepa Ha BUTOTOBJICHHSI 3a3HaY€HOI MPOIYKIIii,
Bil Mpua0OaHHS SKOi 3aMOBHHK MOJKE€ BiJIMOBUTHCS B TMEpioJ BUPOOHUIITBA
TOBapy;

6) 00CsT eKCIIOPTHOTO BUTOPTY IPH OIJIATI TOTIBKOBHM CIIO-COOOM;

B) 0OCAT EKCIOPTHOTO KOMEPIIHHOTO KpPEauTy, KOJW 30BHIll-
HBOTOPIOBEJIbHA Yro/ia 3A1HCHIOEThCS. Ha YMOBAX PO3CTPOUKH IIJIATEXKY;

r) o0Csr IMIIOPTHOTO KOMEPLIHHOIO KPEeIUTy, KOJIM 31iHCHIOETHCS
Toriepe iHs oIIaTa ToBapy, ab0 eKCopTepy HEOOXiTHO ITOMIOBHUTH YaCTHHY
CBOiX 00IroBMX KOINTIB 32 pPaxyHOK MaiOyTHbOI IIOCTaBKM TOBapy
iMHoprepy;
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) cyMa OaHKIBCBKOTO KpPEIWTy B 30BHIIIHBOTOPTOBEIBHIH YTOIi,
KOJIM iCHY€ PH3HK HeIUTaTeXy 3 OOKy iMmoprepa abo ekcroprepa.

JIns BU3HAYCHHS PI3HUX METOJIIB CTPaXyBaHHS BAIIOTHOTO PH3UKY
IOUIAXOM KYHIBII-TIPOJAXy iHO3eMHOI BaNIOTH B OaHKIBCHKiM, OIp»KOBiH i
KOMEpIiiHIA TPakTHIi BUKOPHUCTOBYETHCS TEPMIH «XCIKYBaHHIY. Y
BY3bKOMY pPO3YMiHHI Xe[DKyBaHHA O3Hadae, M0 XeKepH 3IiHCHIOIOTH
CTpaxyBaHHSI BAJIOTHOTO PH3MKY IIUISIXOM CTBOPEHHS 3YCTPIYHHMX BUMOT i
3000B's13aHb B IHO3EMHIl BaJIIOTI.

Xeosicysannn — 1€ Tpolenypa 3AIMCHCHHS BaJTFTHOOOMIHHUX
omeparii 0 TOro, fAK BiAOYACThCS HECHPHUATINBA 3MiHA Kypcy, abo
KOMIICHCYBATH 30UTKH Bijl MOAIOHOT 3MIHM 332 paXyHOK MapajeIbHUX yrof 3
BaJIIOTOI0, KYPC KOTPOi 3MIHIOETHCS Y IPOTHIICKHOMY HATPSIMKY.

12.2 OcHoBHi cniocodu MiHiMi3alii BaJIOTHOT0 PU3UKY

Meroau cTpaxyBaHHS BaJIOTHUX PU3HUKIB.

1. CTpyKTypHE 30a1aHCYBAHHSA aKTHBIB, NnacusiB,
KPeAUTOPCHbKOI Ta 1e0iTOPCHLKOI 3a60proBaHoOCTI.

CkJ1aziaeTbesi B TOMY, 1100 MiATPUMYBATH TaKy CTPYKTYPY aKTHBIB Ta
MacuBiB, sKa O J03BOJIMJIA NEPEKPUTH 30UTKH BiJl 3MIHH BaJIFOTHOI'O KypCy
NpUOYTKOM, SIKU OTPUMYETHCS BHJ 3MIHH LLOTO KypcCy, ajie 10 iHIINX
mo3unigx Oamancy. ToOTO Ile TaKTHWKa, SKa 3BOAMTHCS JO OTPUMAHHA
MaKCHMaJIbHO MOXIIMBOI KIUIBKOCTI «3aKpUTHUX» IO3UILIH, MIHIMI3yHO4YH
TaKUM YMHOM BaJIOTHI pH3MKHU. Tak sK, MaTH «3aKpUTHMN» BCl MO3MLIT HE
3aBXKAH JIOUITBHO 1 PO3YMHO, TO Tpeba OYTH TOTOBHM IO CTPYKTYPHOTO
30amancyBanHsa. OmHAM 3 HAHOLIBII MPOCTHX 1 HAHOLIBII MOIIUPEHUM
crnocoboMm  OanmaHCyBaHHA € KOHTPOJb  BAIIOTHHX  MOTOKIB,  SKi
BiOOpakaroTh HOXOAM Ta 30WTKH. TOOTO, KOKEH pa3 IpH YKIaJaHHI
KOHTpPakTy, KWl nepenbadae abo oTpuMaHHS, a00 BUILIATY 1HO3EMHOI
BaJIOTH, OAHK MMOBMHEH 3yNUHHUTHCS HA BHOOPi TaKOI BAJIOTH, SIKA ITOMOXKE
HOMy 3aKpHTH IIOBHICTIO a0O YacTKOBO. ICHYIOUI «BIAKPUTI» BaJFOTHI
MO3MIIIT.

2. 3miHa CTPOKY MJIATEKY.

Ile#i Meronm mepenbadae MaHIMYJIOBaHHS CTPOKaMU 3IiMCHEHHS
PO3paxyHKiB, IPH Pi3KUX 3MiHAX KypPCiB BAIIOTH IiHA 200 BAIIOTH TUIATEKY.
Haii0isbI1 B)KMBaHI TAKTHKH TUIATEXKY:

* JOCTPOKOBA OIUIATa TOBapiB Ta IOCIYT;

* NIPUCKOPEHA YM 3aTpUMaHa penaTpiauis NPHOYTKIB, MMOTAIICHHS
OCHOBHOI CyMH KPEIHTY, BUILIaTa NPOLICHTIB Ta INBIACH/IB;

* peryjioBaHHS CTPOKIB KOHBEpCii BHUPYYKHM OTpHUMYBaueM,
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IHBATFOTHHUX 3aCO0IB B HAI[IOHANBHY BaJIOTY.

3. ®opBapaxi yroau.

4. Onepauii «cBOm».

5. Onuionni yrogu.

6. ®inancosi ¢p’rouepcu.

7. KpenutyBaHHs Ta iHBeCTyBaHHSI B iHO3eMHili BATIOTI.

BukopucTOBYy€eThCSL JUIsl TOBFOCTPOKOBOTO CTpaxyBaHHS BaJIFOTHUX
PH3HUKIB.

Hanpuxnao, SKmoO KOMIAHIAL, 3TiTHO YKIaJEHOTO KOHTPAKTY,
MOBUHHA OTPUMATH NEBHY CyMy Y BJIIOTI, KypC SIKOi MOX€ BIACcTH, TO Tid
CiT 3BEpPHYTHCS 3a TMO3UKOK B TIil JKe BaIOTI, 1 pPO3MOYATH
BUKOPHCTOBYBaTH ii K IHBECTHLIHHMH KamiTad. 3BUYaiiHO, 1O Ccyma
MIPOLIEHTIB HE MOBHHHA NEPEBHINYBATH OYIKyBAHOTO PIBHS MAAiHHS KypCy.
Taky TexHiKy MOXX€ BUKOPUCTOBYBATH 1 IUTATHHK.

8. PecTpykTypu3auisi Baa0THOI 3200proBaHoCTi.

3acTOCOBY€EThCS B TOMY BHIIAJIKY, KOJIH € BiAMIOBiTHA 3a00prOBaHICTh
y «3pocTrarouiiiy BamoTi (Hampukian, (GYHT CTEpINIHTIB), MOTALICHHS SKOT
nepe06avanoch 3a paxyHOK MaOyTHIX HaJXOKECHb BAJIIOTH, KypC SIKOI Mae
TeHJeHLilo 1o 3HwkeHHs (nonap CLIA). B takomy BUMaaKy, Ciiji B3sTH
«oBepapadT», MOHAJ 3aJMINOK Ha BaJIOTHOMY PaxXyHKY — BiAMOBIIHY CyMYy
B JI0J1apax 1 TepMIHOBO OOMIHATH i HA PUHKY «CIIOT» Ha (YHTH CTEpJIiHIH,
SIKUMH 1 TIOTaCUTH BIJIOBIHY cyMy 3a00proBaHocTi B Tiii x BamoTi. Cyma
Oopry npu 1bOMY HE 3MIHHUTbCS, alie MOMIHIEThCA HOro cTpykTypa. Temep
BOHa Oyae BHUpakaTHCS B Till Jke caMidl BamiOTi, mo 1 AebiTopcbka
3a00proBaHicTh. PecTpykTypm3amis BatrOTHOI 3a00prOBaHOCTI ITOBHICTIO
3HUIIYE BAJTIOTHUH PU3UK.

9. nst Toro mo0 3acTpaxyBaTucst a00 YHUKHYTH BaJIIOTHOTO PH3HKY
0aHKH, TaKk caMO SK 1 He (IHAHCOBI KOMIaHii, MOXYThb 3IiHCHIOBATH
napasejibHe KPeAUTYBAHHS OJAMH OHOTO.

[MapanensHi KpeaWTH, B SKUX IBI CTOPOHM B JIBOX PI3HMX KpaiHax
MOTO/KYIOTCSl HaJaTH DPIBHOBEIMKI KPEAUTH 3 OJHAKOBHMH CTPOKaMH
MOTAaIlleHHsT, aje BHpPaXeHI B  BIANOBIZHMX BamoTax (Jacrime
HalllOHATLHUX), MICIIEBOMY TO3WYaJbHUKY, BKa3aHOMY i1HO3EMHOIO
CTOPOHO. 3BUYAIHO, TaKi MO3UKH MOXKYTh PO3IJISIIATUCS SIK YTOAH «CBOID»
3 TOKYIIKOIO BaJIOTH Ha YMOBaX «CIOT» 3 OJHOYACHHM MPOJAXKEM
«popBapa». Xoua caM nepiof XepKyBaHHSI MOXKe TPHBATH 1 JIOBIIE, HIX Ha
puHKY «dopBapaHux» yroa. Ha BimMmiHy Bijg mnapajelbHUX KpEIWTiB,
«CBOITMY» HE BKJIIOYAIOTH IUIATLK MPOLEHTIB.

10. Onepanis Jxi3uHT.

11. InckoHTYBaHHS MJIATIKHUX BUMOT.
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JVCKOHTYBaHHS TUIATDKHUX BHMOT 1HO3EMHIM BaNIOTI, SIKE MOXKHA
pO3TIIIATH K PI3HOBUA JWUCKOHTY BEKCENiB, TIIPEACTaBIsiE Cco00I0
MepeycTynKy OaHKy IpaBa HO3aMUTaHHSA 3a00proBaHOCTI B 1HO3EMHIH
BaJIOTi, B 3aMiH Ha HeraifHy BHIUIATy OaHKOM BIATIOBIAHOI CyMH B
HamioHanmpHIH (200 iHmINA iHo3emHi# Bamoti). [lomiOHI omepamii
Ha3UBaIOThCA «a — popTre» (PppaHI. — MOBHICTIO) a00 PopdeTyBaHHS.

12. «BamoTHUH KOIIHKY.

IIpencraBnse coOor HaOip BaNOT, SKi B3STI Yy BiANOBITHHX
nporopiisx. B Taky KOp3uHy, SKIIO METOI ii BHUKOPHCTaHHS €
Xe/DKyBaHHs, TiIOUPAlOTbCS  BAIIOTH, KypCH SIKUX IUIABAlOTh B
MPOTUIIC)KHUX HANpsIMKaxX, B3a€MHO BPIBHOBXYIOUM KOP3UHY, poOistum ii
Oinpl crabinpHOIO. Hanpukiaz, BXOJSATH Taki BaNIOTH K Aosap, QyHT
CTEpJIIHTIB, €BPO, i€HA.

XemKyBaHHS 3IIHCHIOETHCS NIISIXOM BKIIIOUYCHHS B TOPrOBHH abo
KPEIUTHHUH JOTOBIp «MYyJIBTHBAIIOTHOI OTOBOPW», Y BIAMOBITHOCTI 10 SKOT
cyMa rpomoBOro 3000B’s3aHHS NEPEPaxOBYIOTHCS B 3aJICKHOCTI BiJ 3MiHH
KYpCOBOTO CHIBBIZHOIIECHHS MK BaJIOTOI0 IUIATEXY Ta BiIMOBIIHOIO
«BAJTIOTHOIO KOP3HHOIO.

«Kop3uHa» sk MeTo] BH3HAYEHHS CEpEeIHbO 3BAKEHOTO KypCy
BAJIOTH IUIATEXY IO — BIJHOIICHHIO J0 BHU3HAYCHOTO HAOOPY BaJIOT
MIOHIDKYE WMOBIPHICTH pi3Kol 3MiHM cymH miatexy. [Ipu 1pomy, 3 TOYKH
30py BAJIIOTHOTO PHU3MKY, OOMJIBA KOHTPareHTa OMHHSIOTHCS B OJJHAKOBHX
YMOBaX.

13. 3niiicHenHs iHO3eMHUMH (imiaTaMH IUIATEXKIB B «3pOCTaIOUii
BAJIOTI», TI0 — CYTi IIe O3HAYaE, JIMIIE NEPEHECEHHsS! BAIIOTHOTO PU3HUKY.
AJe e Bifirpae BEIHKY POJib, KOJU B KpalHi MiCIIe3HAXOIKEHHS iCHYIOTh
OUTBII CTIPHUSITIMBI YMOBH XCIKYBaHHS (PO3BUHYTHH BAIIOTHHHA pPUHOK,
MTBrOBa CHCTEMa OMOJATKyBaHHS BaJIOTHHX JIOXOIIB, KIIBKICTh OaHKIB,
SIKi MAFOTh JTOCBIJI IPOBEJICHHS BAIOTHHUX OMEPAIliif i T.11.).

14. CamocTpaxyBaHHsI.

CyTh caMOCTpaxyBaHHS CKJIQJIA€ThCSI B TOMY, MIO BEJIMYMHA
MOJKJIMBOTO 30HMTKY BiJl 3MiHM BJIIOTHOTO KypCy, Halepes BKIIOYAETHCS B
L[iHy KOHTPAKTy i BUKOPHCTOBYETHCS ISl YTBOPEHHS CTpaxoBoro ¢gouay. B
€KOHOMIUHI{ MPaKTHUIi BKa3aHi METOAM YacTO MEPETUTiTAIOTHCS MK CO0O0I0,
a okpeMi (piHaHCOBO-KPEIUTHI YCTAHOBH BUKOPHUCTOBYIOTh, SIK ITPABHIIO, HE
O/IMH, a BomHOYAac Kinbka MeromiB. [Ipm mpomy meromu 2, 3, 4, 5, 6
BUKOPHCTOBYIOTBCS IIEPEBaYKHO 33 KOPOTKOCTPOKOBOTO CTPaxyBaHHs, a 7, &,
9, 10, 13 i 14 — 3a pgoBrocrpokoBoro. Metomu 1 i 12 wmoxHa
BUKOPHCTOBYBaTH B 000X BHIankax, a meroxu 9 1 13 MoxyTh
3aCTOCOBYBATHCS TUIBKHU IiIPUEMCTBAMH, 110 MAIOTh 3aKOPJAOHHI (isii.

220



@ ITumanHs ONst CaMOKOHMPONIO

1. [lo Take pU3HK K EKOHOMIYHA KaTeropis.

2. SIxi GaHKiBCBKI pr3uku Bu 3HaeTe.

3. HaBexite npukian B3a€M03B'sI3Ky OaHKIBCHKUX, PU3HKIB.

4. SIx xomepiiiHi 6aHKHA IPOTUCTOATH PUIUKAM.

5. Ha3BiTh OCHOBHI €JIEMEHTH OILIHKY BAIFOTHOT'O PU3HKY.

6. ®iHaHCcOBMH  MEHeIKep  MiANPUEMCTBA  BBaXKae, 10 B
MaliOyTHROMY HOMY HEOOXi/JHa BAJFOTHA MO3HMKA 1 MOOOIETHCS 3POCTaHHS
MPOLIEHTHUX CTaBOK Y BAJIOTI. SIK BIH MOXKe XeJKyBaTH Lieil pu3nKk?

7. ®iHaHCOBMH  MEHeIDKEp  MiANPUEMCTBA  BBaXKae, 110 B
MaliOyTHROMY HOMYy HEOOXIHO MOMICTUTH Ha JCMO3UT BAJFOTHI KOIITH i
MOOOIOETECST 3HIDKEHHS NPOLEHTHHX CTAaBOK y BamioTi. SIK BiH MoXe
XEIKyBaTH Lel pU3uK?

Tecmoei 3aedanHst ONst camonepesipKu

1. Oowuicro i3 npuuun GUHUKHEHHA 6ANIOMHO20 PUSUKY Y
MiXNCHAPOOHITl mopezieni €:

a) He30Ir BAJIIOTH 1[IHHU 1 BAJIIOTH TUIATEXKY;

0) KOJIM BaJIFOTa ILIiHY 1 BAJIIOTA IUIATEXKY CIIBIAIal0Th;

B) BipHI BiAMOBII a, 0;

') HeMae BipHOI BiIIOBIIi.

2. Hasnenuii abdo nomeHuiHUN pU3UK O1A HAOXO0XHCEHb i
Kanimany, AKWil GUHUKAE uepe3 HeCHPUAMIUG] KOAUBAHHA KypCie
iHO3eMHUX éaniom ma YiH Ha OAHKIBCLKI Memanu ue —....

a) PU3HK 3MiHH IPOIIEHTHOI CTaBKH;

0) BaJIOTHUH PU3HUK;

B) PU3UK 3MiHU BapTOCTi LIHHUX TaIepiB.

3. Hasasenuit ab6o nomeHuiHuil puszuK O0as1 HAOXO0OMNCEHb mMa
Kanimasy, AKWIl 6UHUKAE Yepe3 HECHPOMOICHICMb OAHKY 6UKOHAMU C80T
30006'A3annA 6 HANENCHI CMPOKU, He 3A3HAGWIU NPU  UbOMY
HenpuiiHAmMHKUX empam ue —....

a) pU3UK 3MiHU MPOIIEHTHOT CTaBKU;

0) BaJIOTHUH PU3HUK;

B) PU3HK JIIKBITHOCTI.

4. Haagenuii a60 nomeHyiiinuil pu3uk 011 HAOXO00MNCEeHb mda
Kanimany, AKUil 6UHUKAE Yepe3 HECHPOMOICHICHIL CHIOPOHU, W0 63A1d
Ha cebe 30008'a3anns, UKOHAmMU YMOGU 0YOb-AKOT Pinancoeoi yzoou i3
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banxom (ii02o nidpo3dinom) abo 6 inwuil cnocié eukonamu 63ami Ha cebe
30006'a3anns ye —....

a) KpeIUTHUN PU3HK;

0) BAFOTHUI PH3UK;

B) PU3UK 3MiHU BapTOCTi iHHUX IaIepiB.

5. Ocnoenumu enremenmamu ynpasiinia KpeOUmHUM PU3UKOM €:

a) JNIMITYBaHHS Ta HOPMYBaHHs OOCATIB KPEIUTHUX BKJIaAEHb Ta
(dbopmyBaHHs e()eKTUBHOT I[IHOBOT MMOJIITHKHY;

0) (opMyBaHHS CTpaxOBHX pE3€pBIB MO KPEIWTHHX pPHU3UKaX Ta
JIUBEepCU]IKAIlist KPSAUTHUX BKIAICHD,

B) BCE BHIIIE 3a3HAYECHE.

6. Pusuk Kpainu:

a) Ie TOJITHYHI Ta EKOHOMIYHI IMonii B KOHKpETHiM KpaiHi, sKi
MOXYTh MPU3BECTH [0 BTPAT ITiJ] Yac 30BHIIIHBOTOPTOBEILHHUX ONEPALIii;

0) moB’s13aHNUH 3 BTpaTaMH, IKi MOXKYTbh BUHHKATH 4epe3 HeIOCTaTHIO
(iHAHCOBY HaNIHHICTh, HCHAICKHY OpPTaHi3allifo YIpaBIiHHI OaHKOM;

B) IIc 3arpo3a BTpaT y pe3yJibTaTi 3MiHM KypCiB BAOT Mix dYac
BUKOHAHHS KOHTPAKTY.

7. Puzuk 6anky:

a) Le TOJIITHYHI Ta EKOHOMIYHI MoJii B KOHKPETHIH KpaiHi, siKi
MOXYTh MPU3BECTH JI0 BTPAT I1iJ] YaC 30BHIIIHLOTOPIOBEILHUX OTEpalliii;

0) MoB’si3aHUI 3 BTpaTaMH, SKi MOXKYTh BUHHKATH Yepe3 HeJlIOCTATHIO
(iHaHCOBY HAJII{HICTh, HEHAJIOKHY OpraHi3allilo yIpaBIiHHI OaHKOM;

B) MOJISITa€ B HEBUKOHAHHI CTOPOHAMH YMOB KOHTPAKTY.

8. Bantomnuii pusuk:

a) Ie TOJITHYHI Ta EKOHOMIYHI IMOXii B KOHKpETHIM KpaiHi, sKi
MOXYTh MPU3BECTH JI0 BTPAT I1iJ] YaC 30BHIIIHLOTOPTOBEILHUX OTEPAaLlii;

0) MoB’s13aHUH 3 BTpaTaMH, SIKi MOKYTh BUHHKATH 4epe3 HEJIOCTATHIO
(iHaHCOBY HAJIIHICTD, HEHAJIEKHY OpTraHi3alilo YIpPaBIiHHI OaHKOM;

B) IIe 3arpo3a BTpaT y pe3yibTaTi 3MiHM KypCiB BaJIOT Mix dac
BUKOHAHHSI KOHTPAKTY.

9. Pusux nennamesxncy:

a) IIe TOJIITMYHI Ta €KOHOMiuHI monii B KOHKpETHIM KpaiHi, fKi
MOJKYTh IPU3BECTH JI0 BTPAT ITiJT Yac 30BHIITHHOTOPTOBEIHHUX OTIEPAIliif;

0) OB’ s13aHUH 3 BTpaTaMy, Ki MOKYTh BUHHKATH Yepe3 HeJOCTaTHIO
(iHaHCOBY HAJIIHICTb, HEHAJICKHY OpTaHi3alilo YIpaBIiHHI OaHKOM;

B) BUHUKAE JUIS €KCIOPTEpa, SIKIO IMIOPTEp HECIIPOMOXKHHHN abo He
Oaxkae 3IHCHUTH IJIATIXK 32 KOHTPAKTOM.

10. Pusuk He6UKOHAHHA KOHMAKMY:

a) HOJIsIrae B HEBUKOHAHHI CTOPOHAMH YMOB KOHTPAKTY;
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0) OB’ sI3aHMI 3 BTpaTaMH, SKi MOKYTb BUHHKATH Yepe3 HeJOCTaTHIO
(iHaHCOBY HaNIHHICTh, HEHAICKHY OpPTaHi3allifo yIpaBIiHHI OaHKOM;

B) IIe 3arpo3a BTpaT y pe3yJibTaTi 3MiHM KypCiB BaJIOT A dYac
BUKOHAHHS KOHTPAKTY.

11. Cmpaxysannsa, 3HusdcenHa pu3uKy 6i0 empam, 3yMOGIAEHUX
HecnpUAmMIUSUMU 014 eKCRopmepié ma imnopmepie 3MiHaMU PUHKOBUX
WiH Ha MOGApPU NOPIGHAHO 3 KOHMPAKMHUMU YIHAMU:

a) mecis;

0) aBaip;

B) X€IKyBaHHS;

I') KOHOCaMEHT.

12. Axwo amepuxanceka KoMnawis, saka mae yKpaincoKy inio,
Qinancye odianvnicmov uyici ¢hinii 30608’°a3annAMU, OeHOMINOBAHUMU 6
ZPUBHAX, MO 80HA 3ACMOCOGYE MEMOOU XEONHCYBAHHA:

a) robankHa TUBEpcUdiKaIis;

0) dopBapHi (¢’ roUepcHi) KOHTPAKTH;

B) cTparerii (piHaHCYBaHHS;

T') BUPiBHIOBAHHS TPOIIOBUX MOTOKIB,;

1) TIepeXpeCcHe XeHKyBaHHS.

13. Memoo xedscysanns «leads-and-lags» nepedbauac:

a) KOPEKIIif0 MOTOKIB BAIOTHUX (DOHIIB;

0) 3aTpUMKy a00 MPUCKOPEHHS PO3PaxXyHKIB;

B) yKJIailaHHs (hOPBAPIHHUX YTOJ;

T') 30UTBIIICHHS TIO3KK Y CITa0KUX BaIIOTaX;

1) 30aJIaHCYBaHHS aKTHBIB Ta MTACHBIB,;

€) BIIKPUTTS MPOTHIIC)KHUX MO3MIIN y AEKIIFKOX BATIOTaX.

14. Amepukancvka Komnania mac paxynoxk Ha OMPUMAHHA €GP0,
60HA MOJICE NPOXEOICYBAMU CBill PUSUK WUTAXOM:

a) KyIiBii ¢’ I09epCHOr0 KOHTPAKTy Ha €BPO;

0) mpojaxy ¢’FYepCHOTO0 KOHTPAKTY Ha €BPO;

B) BipHO{ BiNOBiZi HEMae.

! E IIpaxmuuni 3a60aHHA

3aBmganns 1. AMepuKaHChKa KOMIIaHisS Yepe3 MICSIb OJCPKHUTh Bif
cnoxuBaua i3 CayniBebkoi Apasii 10 mutH peaniB CayniBcbkoi Apasii.

SIKMM YMHOM aMepUKaHChbKa KOMIIaHisi MOXKE HMPOXEPKYBaTH CBIH
PU3MK Ha PUHKY KOPOTKOCTPOKOBOI'O KalliTally, SIKIIO KPEAWTH B peanax
BUAIOTBCS M7 7% MICSIYHMX, a NOTOYHMH Kypc CTaHOBHTH 5 pealiB
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CayniBcpkoi Apasii 3a 1 amepukaHCHKHUI momap?

3aBaannsa 2. Himenpka KoMmaHisS depe3 MICAIb ONCPKHUTH Bif
yKpaiHcbKoro cnoxusada 500 THC yKpaiHCbKUX TPUBEHb.

SxuM 9rHOM HiMeIbKa KOMITaHisl MOYKe IPOXEIKYBAaTH CBi pU3UK
Ha pPHHKY KOPOTKOCTPOKOBOTO KalliTaly, SKIIO0 KPEOIUTH B TPHUBHIX
BHUAAKOTHCA Tia 3% MICSYHHUX, a MOTOYHUI KypCc CTaHOBUTH 26,7 TpH. 3a 1
aMepUKaHChKHIA gomap?

3aBnannsn 3. SImOHCbKa KOMIAHIsI MPOJAE  YKPaiHCHKOMY
MiANPUEMCTBY 0ONagHaHHs cymoro 10 MiH smoHchkux e€H. Lli xomrTn
OyIyTh IHBECTOBAHI B YKPAiHCbKY EKOHOMIKY.

Ha momeHT BifBaHTaXEHHS OONagHAHHA Kypc €HHM A0 TPHUBHI
cranoBuB 20 ier 3a 1 rpH. OmiaTy MmOcCTaBIeHOTO OONamHAHHS OyIo
3IiHCHEHO Yepe3 3 MicsIli, KOJIM Kypc TpUBHI cTaHOBUB 23 ieHH 3a 1 TpH.

Bmnauntn  npmbyTok a0  30MTOK  IMOCTa4albHHUKA  Bif
OTIEPAIifHOTO BAJFOTHOTO PU3HKY.

3aBmannsn 4. AMepuUKaHChbKAa  KOMIAHIS  OJCPXKHTH  Bif
Opa3uIIbCHKOTO CIIOKMBavYa 4 MITH Opa3miIbCbKHUX KpY3eHpo.

SIkMM 4YMHOM aMepHKaHChbKa KOMIIaHisi MOXE MPOXEIKyBaTh CBiil
PHM3HMK Ha PHUHKY KOPOTKOCTPOKOBOT'O KalliTally, SIKIIO KPEIUTU B KpYy3eHpo
BumarThess mig 10% wmicsuHMX, a TOTOYHHMH Kypc craHoBuTh 400
OpasmIbCHKUX KPYy3eHpo 3a 1 aMmepuKaHChKHiA gonap?

3aBmannsn 5. bBimopyckka 30BHIIIHBOTOPTOBENIFHA KOMITAHIS
ykiana KoHTpakT 3 ¢ipmoro i3 CIIIA Ha mocradaHHS mapTii TOBapiB
Baprictio 950 Tmc gmom. CIIA. AMepukaHChKa KOMIIAHIS TIPUHHSIA
3000B'A3aHHs OIUIATHTH TOBap uepe3 60 KaneHAapHUX AHIB. Bamororo
miatexxy BusHaueHuid jomap CIIIA. Ha MoMeHT mocTaBKH TOBapy Kypc
ckmaB 2720 Oimopychkux pyomiB 3a 1 momap CIIA, a g0 MOMeHTY
3niCHEeHHS waTexy — 2790 Ginopychkux pyOmiB.

Bmsnaure npuOyTok (30MTOK) MOKYNIS 1 TMPOJABI, BHKJIMKAHI
3MIHOIO KypCy.

BxaxiTe cmocobu cTpaxyBaHHS BATIOTHUX PU3HKIB NMPH MOIIOHMX
yrojax.

3apnanns 6. AxuionepHe TtoBapuctBo «DJ», mo BupoOise
reHepaTopy, Oa)kae OTPUMATH 3aMOBJICHHS Ha IOCTaBKY CBOET NMPOAYKIIT
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kommaHii «Exextpociti». llelf KOHTpakT BHCTaBIAE€THCS HA TOPTH, aie
MTOKYTIEIh TPUHMAE JIUIIE Ti MPOTIO3UILii, SIKi 3a0e3MeUeHi rapaHTi€ero.

AT «DJ» oTpumanmo KOHTPAakT 1 JOMOBIIETBCS TIPO JETalli
BHPOOHHUIITBA Ta IIOCTaBKH MPOIYKILiI.

st Toro, mo0 NpUCTYNHUTH 1O BUPOOHUITBA 3aMOBJIEHUX MAIUH
Ta maroryeaTu ix moctaBky, AT «DJ» mpocuTh BUIIATHTH aBaHC 3a
paxyHOK MallOyTHBOI IIOCTaBKH.

Busnaure:

" BHUKOPUCTaHHS SKUX BHIIB TapaHTIH MiHIMI3ye PH3MKH 000X
CTOPIH MMpH 3A1HCHEHH] AaHOi yroan?

= 7ii GanHky, mo npencrasise iHTepecu AT «DJ» npu poboti 3
[IUMH BUJIAMHU TapaHTIl;

" PH3WKH, IO NPHUTaMaHHI TapaHTIHHUM omepalisMm OaHKY, Ta
IIUISIXH X 3HIKCHHS.
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JIOJIATOK 1

PexxuM KopecrnoHAeHTChKHX PaxXyHKiB B iHO3eMHil BaIIOTi
O0aHKiB-pe3HIeHTIB

Ha xopecnoHaeHTChbKHMil paxyHOK
OaHKy-pe3nIeHTa B 1IHO3eMHiH BaJIOTI

3 KOpecHOHAEHTCHKOr0 PaxyHKy OaHKY-
pe3uzeHTa B 1HO3EeMHiH BaJIIOTI

3apaxoBYIOThCS KOIITH, o | 3IMCHIOIOTHCS TaKi ONepariii:

HAIXOJSTh:

¢ Ha KOPUCTb PE3HICHTIB; ¢ IUIaTeXi 3a TOPYYCHHSM KIIi€HTiB-pPE3HICHTIB:
4 Ha KOPUCTH HEPE3U/ICHTIB; a) Ha KOPUCTb HEPEe3UJeHTa, TOOTO Ha PaxyHOK
¢Ha KOpPHCTH camMoro OaHKy 3a | Hepe3WaeHTa B iHO3EMHOMY OaHKY 3a HasBHICTIO
omepaiisiMi, SKi BiH Ma€ 0OpaBO | MIACTAB JUISI IUIATEXKY, LIO MEPEBIpPIETHCS
3MIHCHIOBATH 3TiHO 3 BIANOBIZHUMH | OAHKOM IUIATHUKA KOIITIB;

myHkTaMy Jtinensii HamonansHoro O6anky | 6) Ha KOPHCTh pEe3HMAEHTa Yy  BHUIAJKAX,
VYkpainu, B TOMy 9HCIi: nepeadadeHux YHHHUM 3aKOHOJIAaBCTBOM
a) ozmepxaHi  0OaHKOM  HapaxoBaHI | YKpaiHu;

BIJICOTKHM, B TOMY 4YHCIi 3a 3aJIMIIKOM
KOLITIB Ha KOPECIIOH/ICHTCEKOMY
PaxyHKY, SIKIIO Iie TlependaueHo YToz10to;
0) roriBka A TOMOBHEHHS KOPECIIOH-
JICHTCHKOTO PAaXyHKY;

4 32 MDKOAHKIBCBKHMH OIIEPALisIMH III0JI0
KyHiBITi iHO3eMHOI BaJIIOTH Ha
MIXKOaHKIBCBKOMY — BQJIOTHOMY  PUHKY
VYkpainu Ta Ha MDKHApOJHHX TPOLIOBHX

pHWHKaX, SKi Mae TIpaBO 3JiHCHIOBATH
YIIOBHOBaXEHUI 0aHK 3rigHO 3
BiJTOBITHUMU ITyHKTaMH JHIeHsii
HarionansHoro 6aHKy Ykpainu;

433 HETOPrOBENbHUMH  ONepawlisMu
3riIHO 3  YMHHAM  3aKOHOJABCTBOM
Vkpainu;

433 [HIIMMH OINEpalisMH BiJIOBITHO 10
YHHHOI'0 3aKOHO/IABCTBA YKPAaiHU.

B) Ha BJIaCHUH paxyHOK B iHO3eMHIH BaIOTi B
IHIIIOMY YIIOBHOBa)XEHOMY OaHKy YKpaiHu;

r) U1 30IHCHEHHS NPOJaXxy iHO3eMHOI BaIIOTH
Ha  MDKOAHKIBCBKOMY  BAIIOTHOMY  DPHHKY
VYkpaiuu;

¢ TIaTeXi 3a JOPYYEHHSM HEPEe3UJICHTIB 3TiJHO
3 YUHHHUM 3aKOHOJaBCTBOM YKpaiHH;

¢ BIIacHI omeparlii camoro OaHKy, SIKi BiH Mae
NpaBoO 3MIHCHIOBATH 3TiTHO 3 BiJIIOBITHUMHU
myHkTamMu  Jtinensii  HarionamsHoro  GaHKY
YKpaiHu, B TOMY YHCIi:

a) TepepaxyBaHHS IHO3EMHOI BamlOTH 3a
00CITyTOBYBaHHS KOPECTIOHAEHTCHKOTO PaxyHKY,
SIKILO 1€ TTependayeHo Yroow;

0) 3HATTS TOTIBKOBOI 1HO3E€MHOI BalIOTH 3
BJIACHOTO ~ KOPECTIOHJEHTCBKOTO ~ PaxyHKy B
YIIOBHOBaXEHOMY  OaHKy  YKpaiHu TUTSE
TMiAKPIIUICHHST BJIaCHOI KacH;

# MiKOAHKIBCBKI omeparii 3 Ipoaaxy iHO3eMHOT
BaJFOTH Ha MiXKOaHKIBCHKOMY BaJIOTHOMY PHHKY
VYxpaiHu Ta Ha MiDKHApOJHHX I'POLIOBUX PHHKAX,
SKi Mae TpaBO 3MIHCHIOBATH YIOBHOBAXKCHUM
0aHK 3TiZHO 3 BiINOBIIHUMH IyHKTAMH JiLEH3i1
HarionansHoro 6anKy YkpaiHnu;

¢ niepepaxyBaHHs 3a HETOPTOBEIIbHIMHU
orepanisiMi 3TiTHO 3 YMHHUM 3aKOHOJABCTBOM
Ykpainu;

¢ iHmi omepamii BigMOBIAHO [0 YHHHOTO

3aKOHOJIaBCTBA YKpaiHu.
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JIOATOK 2

PexxuM KopecrnoHAeHTChKHX PaxXyHKiB B iHO3eMHil BaIIOTi
O0aHKiB-Hepe3HIeHTiB

Ha kopecnOHIEHTCHKHH PaxyHOK
OaHKy-HEpE3UICHTA B iHO3EMHIil BaTFOT1
3apaxOBYIOThCSL KOIITH, 1[0 HAJXOST!

3  KOpecHmoHIEHTCHKOIr0  PaxyHKy
0OaHKy-HEpEe3UICHTa 3JIHCHIOITHCS TaKi
omeparii:

¢ Ha KOPUCTb HEPE3U/ICHTIB;

4 Ha KOPHUCTb CaMOTr0 OaHKY-HEpe3HJEHTa, B
TOMY YHCIIi:

a) ozepkaHi OaHKOM HapaxoBaHi BiICOTKH, B
TOMY YHCII 3a 3aJMIIKOM KOIUTiB Ha
KOPECIIOH/ICHTCBKOMY ~PaxyHKY, SKIIO Ie
nependayeHo Yroo1o;

0) 3apaxyBaHHS 3 BIACHOTO KOPECIIOH-
JICHTCBKOTO PaxyHKy B I1HO3EMHIH BaoTi,
BIIKPUTOTO B IHIIOMY YIIOBHOBQ)XCHOMY
OaHKy YxpaiHu;

¢ 33 Mi>KOAHKIBCbKUMH OTIEPALiSIMU:

a) 3 IHIIMMU OaHKaMHU-HEPE3UJCHTAMH Yepe3
X BIIaCHI KOPECITOHIEHTCHKI PaXyHKH;

©0) 3 YIOBHOBa)KCHUMH OaHKaMH Y KpaiHH, sIKi
MaloTh TPaBO Ha 3[IHCHEHHS LMX OIepariii
3riJHO 3 BIANOBITHUMH ITyHKTaMH JIIEH3ii
HarionansHoro 6aHKy Ykpainu;

4 BHACIIIOK KYyMiBII Ha MiKOaHKiBCBKOMY
BaJIIOTHOMY PHUHKY YKpaiHH 3TiJHO 3 YHHHUM
3aKOHO/IaBCTBOM YKpaiHH Ta BiAMOBITHO JIO
MOPSIIKY TOPTIiBJII BAJIOTHUMH I[IHHOCTAMH,
BCTaHOBIEHOro  HarioHambHUM — GaHKOM
Vkpainu;

¢ 33 HETOPTOBEIBHUMH ILIATEKAMH 3TiIHO 3
YHHHUM 3aKOHO/IaBCTBOM Y KpaiHH;

4 3a IHIIVMH OTIEpallisMH, SIKi HE Cynepedarh
YUHHOMY 3aKOHOJIaBCTBY YKpaiHH.

¢ [IaTeXi 3a JOPYYEHHSIM KIi€HTIB OGaHKiB-
HEPe3UJICHTIB:

a) Ha KOPUCTb PE3UICHTIB;

0) Ha KOPUCTH HEPE3UJICHTIB;

¢ BJacHI ornepartii camoro
HEpe3uJeHTa, B TOMY YHCIIi:

a) IepepaxyBaHHS I[HO3EMHOI BAaIIOTH 3a
006CITyroByBaHHs KOPECTIOHJICHTCHKOTO
paxyHKy, KIIO Iie nepeabaueHo Yroomw;

0) mnepepaxyBaHHsS Ha BJIACHUIM KOPECIIOH-
JIEHTCHKHIl PaxyHOK, BIIKPUTHH B IHIIOMY
YIIOBHOBaXXEHOMY OaHKY YKpaiHU;

¢ MDKOAHKIBCBKI oneparii:

a) 3 iHMMMH OaHKaMH-HEpe3NICHTaMH depe3
X BIIaCHI KOPECTIOHJIEHTCHKI PaXyHKH;

0) 3 YHOBHOB&)KEHUMHU OaHKaMM YKpaiHH, SIKi
MaloTh IIPaBO HA 3AIHCHEHHS IHX Olepariii
3riJHO 3 BIANOBIJHUMH IYHKTaMH JIIEH3il
HauionansHoro 6anky Ykpainu;

¢ TIpozax iHO3eMHOI BAJIFOTH Ha
MiXOaHKIBCBKOMY BaJIIOTHOMY PHMHKY
VYKpaiHu 3riIHO 3 YMHHUM 3aKOHOJABCTBOM
YkpaiHH Ta BIIIOBITHO IO HOPSIKY TOPTiBIi
BAIIOTHUMH  IIHHOCTSMH, BCTAQHOBJIEHOTO
Hauionansaum 6aHkoM YKpaiHu;

¢ TepepaxyBaHHS 32  HETOPTOBEIBHUMH
oreparisMu 3riJJHO 3 YHUHHUM
3aKOHOJIaBCTBOM Y KpaiHH;

¢ iHmN  omepamii, fKi He CcymepedaTsh
YHHHOMY 3aKOHOJIAaBCTBY YKpalHH.

OaHKy-
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JIOATOK 3

Pe:xuM MOTOYHUX paxyHKiB B iHO3eMHili BaaioTi pizmunux
oci0-pe3ueHTiB

Ha mnorouni paxyHkm B iHO3eMHiit
BAMIOTI  (I3BMYHUX  OCIO-pe3UICHTIB
3apaxoBYIOThCS:

3 MOTOYHOr0 PaXyHKY B iHO3EMHIil BaIIIOTI
¢i3naHOT 0cOo0i-pe3usieHTa 3AIHCHIOIOTHCS
TaKi omeparii:

4 TOTIBKOBA BAJIOTA;

¢ BAIIOTAa 3a IUIATDKHUMH JIOKYMEHTaMH, IO
HajiclaHi 3-3a KOpJOHY Ha IM'S BIAcHUKa
paxyHKy 3TiJHO 3 YHMHHMM 3aKOHOJABCTBOM

VYkpainu;
4 BaJIOTa 3a IMEHHIMU TUIATDKHAMA
JIOKYMEHTaMH (qexammu), BUITHCAHUMU

YIOBHOB)XEHUMHU OaHKaMK YKpaiHH;

4 BATIOTA, IIepeKa3aHa 3-3a KOPHOHY Ha iM's
BJIACHUKA PaxyHKYy 4epe3 YIOBHOBaXKEHI OaHKU
VYkpainu;

¢ BAMIOTA, OJepkKaHa 3-33 KOPIOHY  Bix
IOpHAMYHOI  OCOOM-Hepe3nIeHTa SK OIulaTa
Tparti, npemil, MpH3H, aBTOPCHKi TOHOpApH;

4 BaJIOTa 3a IMEHHIMHA TUIATHKHAMA
JIOKyMEHTaMH, sIKi HajiclaHi 3-3a KOpHOHY Ha
iM'sl BIACHHKA PaxyHKY;

¢ BAMOTA 33 IUIATDKHUMH  JIOKyMEHTAMH,
BBE3CHIMH 3-32 KOPIOHY BJIACHHKOM PaxyHKY i
3apEeECTPOBAHMMU MUTHOIO CITyXO000 mpH BT3zi
B YKpaiHy;

4 BAMIOTA, IIEPEPaXoBaHa B MeXax YKpaiHH
iHIIOIO  (Di3HYHOI0 OCO0OI0  (PE3UIECHTOM i
HEpPE3U/ICHTOM) 3 BJIACHOTO TTOTOYHOTO PaXyHKY
B iHO3EMHill BAJIOTI.

a) 6 iHO3eMHill 6atiomi:

¢ mepepaxyBaHHsS 3a Mexi YKpaiHH  depe3
KOPECIIOHJICHTCBKI ~ PaxyHKHM  YIOBHOB&KEHHX
OankiB Ykpainu BianosigHo 10 «IIpaBm nepekasy
iHO3EMHOI BATIOTH 32 MEXi YKpaiHH 3a paxyHOK
0COOUCTHX KOMTIB (i3WUHUX OciO-pe3uzeHTiB 1
HEPE3UJICHTIBY,

¢ BHILIATA TOTIBKOIO;

¢ BUIUIATA [UIATHKHAMHE JOKYMEHTAMH,

¢ 1epepaxyBaHHsS y MeKax YKpaiHH Ha paxyHOK
iHIol (i3uyHoi 0cO0M — TpoMaasHUHA YKpAIHH -
Ppe3HIeHTa;

4 IepepaxyBaHHS Ha BJIACHHI MOTOYHMI PaxyHOK
B IHIIOMY YMOBHOB2)XCHOMY OaHKy YKpaiHW uu
BKJI/THHI PaXyHOK;

4 TIpOJIaX HA MiXKOAHKIBCEKOMY BAJIFOTHOMY PHHKY
VYkpainu U1 MOAAIBIIOrO 3apaXyBaHHs HA PaXyHOK
B HAI[IOHAJIBHIM BAJTFOTI;

0) y 2powiogiti 00unuyi Yxpainu:

4 BUIUIATa TOTIBKOIO B TPOIIOBI OAMHUIY YKpaiHK
(mpozak  iHO3EMHOI  BAIOTH  yTIOBHOBAKEHOMY
Oarnky Ykpainu 3a KypcoM HarioHanmbHOro GaHKy
VYkpaiun);

¢ TiepepaxyBaHHs KOIITIB JUIS CIUIATH FOPUINYHIN
0co0i 3a MpOIaX TOBapy YW HAJaHHs IOCTYT Ha
Teputopii Ykpainn (3a kypcom HamionansHoro
OaHKy YKpaiHm).
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JIOJIATOK 4

Pe:xuM MOTOYHUX paxXyHKiB B iHO3eMHiil BaioTi
(dizuunnx ocié-Hepe3naeHTiB

Ha mnorouni paxyHkm B iHO3eMHiit
BamOTi  (Pi3MYHUX  OCiO-HEpEe3UICHTIB
3apaxoBYIOThCS:

3 MmOTOYHOro paxyHKy B IHO3eMHIH
BAMIOTI  (Qi3myHOi  OCObI-Hepe3uIeHTa
3/IIHCHIOIOTHCS TaKi oTepartii:

4 BATIOTA, NIEpepaxoBaHa 3-3a KOPHOHY Ha iM's
BIIACHHKA PAXyHKY 4epe3 YHOBHOBaXCHI OaHKH
Ykpainu;

4 TOTiBKOBA BAaOTAa, BBE3€Ha HA TEPHUTOPIIO
Ykpainu 1 3apeecTpoBaHa MUTHOLO CITY>KOOFO TIpU
BT3xi B VkpaiHy (B MUTHII Jexmapanii Mae OyTi
BIIMITKa YIIOBHOBOXEHOr0 OaHKy YKpaiHH IO
3apaxyBaHHs IHO3EMHOI BAJIIOTH HA PaXyHOK);

4 BAMOTa 32 IUIATDKHAMH  JOKYMEHTaMH,
BBE3CHIMH Ha TEPUTOPiI0 YKpaiHM BIACHUKOM
PaxyHKY 1 3apeeCTPOBAaHMMH MHUTHOIO CIIy»KOOHO
npu B3 B YkpaiHy (B MUTHIN nexmapanii Mae
OyTH BiZIMITKa YITOBHOBaXK€HOTO OaHKY YKpaiHu
PO  3apaxyBaHHS IHO3EMHOI BAIIOTH Ha
pPaxyHOK, a KOs MHTHOI  JeKiaparii
3QIMIIAETECS B YOBHOBAXKEHOMY OaHKY);

4 BATIOTA 32 IUIATDKHUMU JIOKYMEHTaMH, IO
HaJiclaHi 3-32 KOpJOHy Ha IM' BIIACHHKA
PaxyHKy B TIOPSJKY, BCTAHOBJIEHOMY UMHHHM
3aKOHO/IaBCTBOM YKpaiHH;

4 BaIOTa 3a IMEHHIMUA TUIATDKHAMA
JIOKYMEHTaMH (qexamm), BUITHCAHUMU
YIOBHOB2)XEHMMHU OaHKaMK YKpaiHH;

4 BAJTIOTA, OJIepkaHa B YKpaiHi SK OIuIaTa mpar,
TIpeMii, TIPH3H, aBTOPCHKI TOHOPApH 3TiJHO 3
YMHHUM 3aKOHOZIABCTBOM YKpaiHu;

4 BAIOTA, TIEpepaxoBaHa y Mexkax YKpaiHn
iHmo  (Gi3MYHOI0  0COOOMO-HEPE3HIEHTOM 3
BJIACHOTO MOTOYHOTO PaxyHKy B iHO3EMHii
BaJIFOTI;

4 KOIITH, IO Oy/H paHillle 3HATI BIACHUKOM 3
paxyHKY i He BUKOPHCTaHi.

a) 6 iHO3eMHill 6atiomi:

¢ 1epepaxyBaHHs 3a Mexi YKpalHH uepe3
KOPECHOHJICHTCEKI  PaXyHKH  YHOBHOBRKCHHX
OaHkiB YkpalHu BignoBigHo 10  «[IpaBmn
nepekasy iHO3eMHOI BAIOTH 32 MeXi YKpaiHu 3a
PaxyHOK OCOOMCTHX KOIITiB (i3WUHUX Oci0-
PE3UJIEHTIB 1 HEPE3UIEHTIBY,

¢ BHIUIATA TOTIBKOIO;

¢ BUIUIATA IUIATDKHAMH JOKYMEHTAMIL;

4 TiepepaxyBaHHs ~HA  BJIACHUM  IOTOYHMI
pPaxyHOK UM BKJIQJHHA pPaxyHOK B IHIIOMY
YIOBHOBa)KCHOMY OaHKY YKpaiHH;

4 nepepaxyBaHHs B MeXax YKpaiHM Ha
MOTOYHHI paxyHOK iHmoi ¢i3uuHoi 0coOu-
pe3nJieHTa 9K Hepe3HIeHTa;

4 TIepepaxyBaHHS (izuaHO0 0coboro-
HEPE3UICHTOM Ha PaxyHOK IOPUIMYHOI OCOOH-
pesuzeHTa SIK IHBECTHIIS 3TiTHO 3 YHHHHAM
3aKOHOZIABCTBOM YKpaiHu;

0) y 2powiosiii 00unuyi Yxpainu:

¢ BHUIUIATAa TOTIBKOIO B TPOIIOBIH ONHHMII
Ykpainu;

¢ TiepepaxyBaHHS ~ KOIITIB  JUIL  CIUIATH
FOPUIIMYHIH 0c00i 3a TIPOJIaXK TOBApYy UM HajaHHs
TIOCITYT Ha TepUTOpii YKpaiiu (Mpoiak iHO3eMHOT
BAIIOTH 32 KypcoM HamionanekHoro OaHKy
VYkpainn);

¢ iHBECTYBaHHSL.

235




JIOJIATOK 5

Pe:xuM moTOYHUX paxyHKiB B iH03eMHill BaaIoTi odiniiHnx
NpeACTABHUITB, NPeICTABHULTB IOPHINYHUX 0Ci0-Hepe3uaeHTIB, AKi
He 3aifiMa0ThC MiAMPHEMHUIBKOIO TiVIBHICTIO B YKpaiHi, ycTaHOB
(rpyn ynpasJ/iiHHS porpaMaMu a6o mpoeKTaMu
MiKHAPO/HOI TEXHIYHOI JONIOMOTH)

Ha mnorouyni paxyHku B iHO3EeMHii
BAJIIOTI 3apaXxOBYIOThCS KOIITH:

3 NOTOYHOro paxyHKy B i1HO3eMHiil
BAJIIOTI 3[1MCHIOIOTHCS TaKi oneparti:

¢ y TOTIBKOBIii (hopMi, 1110 BBE3€HI HA TEPUTOPIIO
VKpailHH ~ YIOBHOBOKCHHUM  IIPEACTABHHKOM
FOPHAMYHOI OCOOH-HEPE3UICHTa 1 3apeeCTPOBaHi
MHTHOIO CITy>K00F0 IpH B'i371 B YKpaiHy;

¢ HEBUKOPHCTAHUI 3QUTHILIOK TOTIBKOBOI
iHO3eMHOi BaIOTH YW IHO3eMHa BalOTa 3a
IUIATDKHAME JIOKYMEHTaMy, 10 Oyiu paHilie
oTpuMaHi (KyIUICHI) B YIIOBHOBOXECHHX OaHKax
VkpalHn UIs OIIaTH BUTPAT HAa BiAPSDKEHHS,
eKCILTyaTaLiiHi BHUTPATH, TOB's3aHi 3
00CITyrOByBaHHSIM ~ TPAHCIIOPTHUX 3aco0iB  3a
KOPJIOHOM, Ta MpPEJCTABHHUIKI BUTPaTH 3a
KOpZIOHOM;

# TIepepaxoBaHi 3-3a KOPZIOHY Ha iM'S BIIacHHKA
pPaxyHKy d4epe3 YIIOBHOBa)KEHi OaHKH (B TOMY
YHCTi TSt BAKOHAHHS MDKHAPOJIHUX Mporpam abo
TIPOEKTIB TEXHIYHOI JOIIOMOTH);

4 33 TUTATDKHIMH JIOKyMEHTaMH, 10 HaJliclIaHi 3-
3a KOpZOHY Ha iM'sl BJIACHUKA PaxyHKY B MOPSIIKY,
BCTAaHOBJICHOMY  YMHHHM  3aKOHOJABCTBOM
Vkpainy;

¢ 33 [UIATDKHIMH JOKYMEHTaMH Ha iIM'Sl BJIaCHHKA
paxyHKy, BBE3CHUMH Ha TEPHUTOpPil0 YKpaiHu i
3apeECTPOBAHMMU MUTHOIO CITy»O00t0 npu BT371i B
Vkpainy;

432 IMCHHUMM IUIATDKHHMHM JOKYMEHTaMmy, B
TOMY 4HMCIIi IOPOXKHI YEKH, 110 BBE3€HI B YKpaiHy
Ta He 3apeecTPOBaHi MUTHOIO CITy»KO00F0 TpH B'i37i
B VYKpaiHy, 3a BiACYTHOCTI IepelaBaIbHUX
HA/IITKCIB HA HUX;

¢ KyluleHi Ha MDKOAaHKIBCBKOMY — BaJIFOTHOMY
PHHKY YKpaiHH BJIACHHKOM PaxyHKY 32 PaxyHOK
BJIACHHX KOIIITIB, HAsIBHMX Ha paxyHKax Tumy "H"
(TakoX MPHU 3aKPHTTI 1IOTO PaXyHKY), B MOPSIIIKY,
BCTAaHOBJICHOMY  YHHHHM  3aKOHOJABCTBOM
Vkpainy;

¢ riepepaxoBaHi B MeXaX YKpaiHM BIACHUKY
PaxyHKY BiZIOBIZHO O YMHHOTO 3aKOHOIABCTBA
Ykpainu;

¢y CyMi BIiJCOTKIB, HAPAXOBAHUX 32 3AJIHILKOM
KOLIITIB Ha BIACHOMY ITOTOYHOMY PaxyHKY.

¢ BUIUIATA TOTIBKOKO [UI1 OIUIATH  MIpalli
IpaliBHUKAaM-HEpPe3UICHTaM, sIKi IPAIIOI0Th B
VkpaiHi 32 KOHTPAKTOM 3TiAHO 3 YHHHHM
3aKOHOZIaBCTBOM YKpaiHu;

¢ BUIUIaTA  TOTIBKOKO YW  IUIATDKHUMH
JOKyMEHT-TaMH TIpal{iBHUKaM Ha CIy»00Bi
BIIPSUDKEHHS. 0PHU BHI3OI 32 KOPIOOH, Ha
eKCIUTyaTalliliHi ~ BHUTpaTH, TOB'I3aHi 3
00CITyrOBYBaHHSIM TPAHCIIOPTHUX 3aCO0IB 3a
KOPZOHOM, Ta MPEACTABHULIBKI BUTPATH 32

KOPJIOHOM;
¢ BUIUIATA TOTIBKOIO JUIi  3a0e3ledeHHs:
CTaTyTHOI TISIBHOCTI MDKHApOIHHUX

Oprasizariiif, o KOPHCTYIOTECS TIPHBLICAMI
Ta IMyHITETOM CIIEIIiali30BaHNX YCTAHOB;

¢ IepepaxyBaHHs 32 Mexi YKpaiHM Ha
pPaxyHKH  IOpHAMYHHX  OCIO-Hepe3UIEHTIB
3riIHO 3 KOHT-pAaKTOM, IO THependadae
KymiBimo  oOJamHaHHA 111 BUKOHAHHS
MPOEKTIB Y paMKaX YWHHUX MDKHApPOIHUX
YTOZ IIPO TyMaHiTapHe Ta TeXHIKO-EKOHOMIIHE
CHiBPOOITHULITBO;

¢ mepepaxyBaHHs 32 MeXi YKpaiHM Ha
paxyHKd BIJMOBIIHMX OpraHiB iHO3EMHOI
JIepKaBU Ta IOPHAMYHUX OCIO, IHTEpeCH SIKHX
MPEZICTaBIISIOTh B YKpaiHi 11l PEACTABHUIITBA
(TaKO3K TIPH 3aKPUTTI IIHOTO PaXyHKY);

4 repepaxyBaHHs HA PAXyHOK FOPHIMYHOL
0COON-pE3HICHTA SIK OJIaro/TiHHIIT BHECOK;

# TlepepaxyBaHHs]  3AIMIIKIB  KOIITIB  TNPH
3aKPHUTTI TOTOYHOTO PAaXyHKy B OJHOMY

YIOBHOBOKEHOMY  OaHKy 1  BIIKpHTTI
TIOTOYHOTO PaxyHKy B iHIIOMY
YIIOBHOBa)KEHOMY OaHKY;

¢ IPOJIXK Ha MIKOAHKIBCHKOMY BAJTFOTHOMY
pMHKY VYKpaiHH 3 METOI0 HOJAJbIIOro
3apaxyBaHHS Ha paxyHok Tumy "H" ms
YIPHUMaHHS  IPCACTABHHIITBA,  BHKOHAHHS
CTaTyTHOI IiSUTBHOCTI, BIPOBA/DKCHHS
MDKHApoOIHHX  mporpaM  abo  IPOEKTIB
TEXHIYHOI JIOTIOMOTH.
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JIOJIATOK 6

Pe:xuM moTOYHUX paxXyHKiB B iHO3eMHiil Bai0oTi mocTiiiHUX
NpeACTABHUITB iHO3eMHUX KOMMNAaHii, (pipM, MizkHApOTHHUX
opraHizauiii, yepe3 fAKi NOBHICTIO 200 YaCTKOBO 3iliCHIOETHCS
NiANPUEMHULIBKA iJIbLHICTL B YKpaiHi

Ha notouHi paxyHkM B iHO3eMHill BaJOTi

3 MOTOYHOI0 PaxXyHKY B 1HO3EMHil

3apaxoBYIOThCS KOIITHU: BaJIOTI 3JIIHCHIOIOTHCS Taki
orepari:

¢y TOTiBKOBiif (hopMi, 110 BBE3CHI HAa TEPUTOPIIO | ¢ BUIUIATA TOTIBKOKO [UI OILUIATH Mpalli

pralHI/I YIIOBHOBaXEHUM TIPEACTaBHUKOM HpaI_IiBHI/[KaM'Hepe3I/II[eHTaM, K1

FOPUIMYHOI  OCOOM-HEPE3WICHTa 1 3apeecTpOBaHi | MpAIFOIOTH B YKpaiHi 32 KOHTPAKTOM;

MHUTHOIO CITy>K0010 1pH B'i30i B YKpaiHy;

¢y CyMi HEBHKOPHUCTAHOTO 3aJHMIIKY TOTIBKOBOI
iHO3eMHOI ~BalIOTH Ta IHO3EMHA BAOTa 33
IUIATDKHAMY ~ IOKYMEHTaMH, IO Oyl paHimre
oTpuMaHi (KyIUIeHI) B YIIOBHOBRXKGHHX OaHKax
Vkpainu, sl OIUIATH BUTPAT HA BIAPSUDKCHHS Ta
eKCIUTyaTawiiHi BUTpPATH, OB's13aHi 3
00CITyrOBYBaHHSIM ~ TPAHCIIOPTHHX  3aco0iB  3a
KOPJIOHOM, a TaKOX IPEJCTABHULIbKI BUTPATH 3a
KOpZIOHOM;

4 repepaxoBaHi 3-32 KOPJOHY Ha iM'S BIIaCHUKA
PaxyHKy 4epe3 yIOBHOBa)KEeHI OaHKU Y KpaiHH;

4 32 IUIATDKHUMH JTOKYMEHTaMH, 10 HaJiclaHi 3-3a
KOpZOHY Ha IM' BJIACHHKA PaxyHKy B IOpPSJIKY,
BCTaHOBJIEHOMY YHMHHUM 3aKOHOABCTBOM YKpaiHu;

4 33 TUIATDKHIME JIOKyMEHTaMH Ha iM'sl TIOCTiiHOrO
HPE/ICTABHUIITBA  FOPHAMYHOI  OCOOM-HEpE3N/ICHTa,
BBE3CHUMH Ha TEPUTOPIIO VYkpainu i
3apeecTPOBAHIMK MHTHOKO CITYXKOOFO TIpH B3 B
Vkpainy;

4 KyIUIeHi Ha MiXOaHKIBCBKOMY BaJFOTHOMY PHHKY
VkpaiHi BJIaCHHUKOM pPaxyHKY 3a paXyHOK BIIACHHX
KOIITIB, HASIBHUX HA paxyHKax tuy "T1";

4 riepepaxoBaHi B MeKaX YKpaiHM  BIACHHKY
PaxyHKy BiAIIOBIIHO JIO YMHHOTO 3aKOHOJABCTBA
Vkpainy;

¢y CyMi BiCOTKIB, HapaXOBaHHMX 3a 3aJUIIKOM
KOILTIB Ha BJIACHOMY ITOTOYHOMY PaxyHKY;

# IepepaxoBaHi B Mexax YKpailHH 3  BJIACHOTO
MOTOYHOTO PaxXyHKy HpU HOTo 3aKpUTTi B IHIIOMY
0aHKy;

¢y CyMi KPEIUTIB, OTPHMaHUX BiJl YIOBHOBKEHHUX
0aHKIB 32 KPSIUTHIMH YTOIAMH;

¢ [HIIMX HAaJXOKCHb, IO HE Cylepedars YNHHOMY
3aKOHOZIABCTBY YKpaiHH.

¢ BUIUIaTAa TOTIBKOK 4YM IUIATDKHUMH
JIOKYMEHTaMH TPAI[iBHUKaM Ha CITy)X00Bi
BIIPSUDKEHHSI NPY BHi34l 3a KOPHOH, Ha
eKCIUTyaTalliiiHi BWTpaTH, TMOB'S3aHI 3
00CIIyTOBYBaHHSIM TPAHCIIOPTHUX 3aCO0IB
3a KOPJIOHOM, MPEICTABHULIbKI BUTPATH 32
KOpJOHOM  BIANOBIAHO JO  YHHHOIO
3aKOHOZIABCTBA YKpaiHU;

¢ repepaxyBaHHA 32 Mexi YKpaiHM Ha
PaxyHKM FOPUIMYHIX OCiO-HEpEe3NIeHTIB,
IHTEpEeCH SIKUX MPEICTABIAIOTH B YKpaiHi
I1i OCTiHHI IIPeICTaBHUIITBA;

¢ TIepepaxyBaHHs Ha PaXyHOK FOPUIUYHOL
0coOU-pe3nsiecHTa B YIIOBHOBaKEHOMY
0aHKy sIK Oaro/tifiHMiA BHECOK;

¢ IiepepaxyBaHHS 3QIMIIKIB KOLITIB IIPU
3aKPHUTTI MOTOYHOTO PAaXyHKYy B OIHOMY

YIIOBHOB&)XEHOMY OaHKy 1 BIJIKPHTTI
NOTOYHOTO  pPaxyHKy B  IHIIOMY
YIIOBHOBaXKEHOMY OaHKY;

¢ TiepepaxyBaHHS B PAaXyHOK ITOTAIICHHS
KPEIMTY Ta BiZICOTKIB 32 HUM;

4 TIpOJaK Ha Mi>KOaHKIBCEKOMY
BAIIOTHOMY pPHUHKY YKpaiHM 3 METOI0
TONANBIIONO  3apaxyBaHHAd Ha PaxyHOK
trry "' 1 1iTBOBOTO BHUKOPHCTAaHHS
(orutata BUTpAT 3a KOIITOPHCOM, PaxXyHKIB-
(akTyp, OnmaromiffHMX BHECKIB Ta IHIIMX
BUTpAT, 10 HE Cylepeyath YHHHOMY
3aKOHOZIABCTBY YKpaiHH).
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AOJATOK 7

Pe:xuM mMOTOYHUX PaxXyHKIB B iHO3eMHiil BaIIOTi IOpUANYHHUX 0Ci0-
pe3uaeHTiB

Ha noTo4Hi paxyHKH B iHO3eMHIH BaIIOTi
IOPUIUYHUX 0cib-pe3usieHTiB
3apaxoBYIOThCS:

3 MOTOYHOr0 PaxyHKY B IHO3eMHIH
BAIIOTI IOPUANYHUX OCIO-PE3HICHTIB
3JIIHCHIOIOTHCSI TaKi ONeparii:

a) uepe3 po3nooinbui paxynku:

¢y TOTIBKOBiif (popmi, [0 HAMHAIUH Big
HEpe3U/IeHTa JI0 KacH YIIOBHOBKEHOTO OaHKY
3riJHO 3 eKCIIOPTHHM KOHTPaKTOM Yy IIOPSIKY,
BCTaHOBJICHOMY YUHHUM 3aKOHOJJABCTBOM
Ykpainu;

4 y TOTIiBKOBIH (hopMi, BBE3eHI yIOBHO-BaOXKEHUMH
0cobaMi Ha TEPUTOPII0 YKPaiHK Ha TPAHCIOPTHUX
3aco0aX, SKi HaJalOTh .IIOCTYTH 32 MEKaMU
VkpaiHn, Ta 3apeecTpoBaHi MUTHOIO CITy’KO0O00 Ipu
B'3ai B YKpaiHy;

4y TOTIBKOBil (hopMi, ofeprkaHi sSK cIUlaTa 3a
JIep)KaBHE MWTO, MUTHI IUIATeXi Ta iHm 300pn
BI/ITIOBITHO /IO YHHHOT'O 3aKOHOIABCTBA YKpaiHy;

4 HEBUKOPUCTAHUIA 3IUIIOK TOTiBKOBOI
iHO3eMHOI BaTIOTH Ta IHO3EMHA BAOTa 3a
IUIATDKHAMU  IOKyMEHTaM{, 10 Oyjiu paHimie
OTpuMaHi (KYIUIeHI) B YIIOBHOBOXEHHX OaHKax
VkpaiHu 9n 32 KOPJOHOM UL OIUIATH BHTPAaT Ha
BIIPSDKEHHSL, eKCILTyaTaliiiHi BUTPATH, TIOB'S3aHi 3
00CITyroBYBaHHSIM ~ TPaHCIOPTHHX 3aco0iB  3a
KOpZOHOM, Ta TPEACTAaBHHIBKI BHTPAaTH 3a
KOPJIOHOM;

4 Yy TOTIBKOBIi (popMi, BHECEHI HEPE3NJEHTOM Ha
PaxyHOK  IOpHAMYHOI  OCOOM-pe3uIeHTa  sK
OnaroziliHuii BHECOK (32 HAsBHOCTI aKTa IIpo
ONpUOYTKYBaHHS KOIITIB YH MPHOYTKOBO-KACOBOTO
opzepa);

¢ 32 IUIATDKHUMH JOKYMEHTaMH, IO HAJiCNaHi 3-
32 KOpAOHY Ha iM's BIACHHKA PaxyHKY B IODSIKY,
BCTAaHOBJICHOMY YUHHIM 3aKOHOJIABCTBOM
Vkpainy;

4 32 IUIATDKHUMHU JIOKYMEHTaMH Ha iM'S BIaCHHKA
pPaxyHKy, BBE3CHHMH Ha TEpUTOpil0 YKpaiHu i
3apeECTPOBAHIMH MUTHOIO CITyXO0I0 IIpH B'31i B
VYkpainy;

4 TIepepaxoBaHi 3-3a KOPZIOHY HEpe3HICHTAMU 3a

¢ BUIUIaTa TOTIBKOK JUIS OIUIATH TpaLli
MpaLiBHUKAM-HEPE3UICHTaM, SIKi MPALIOI0Th
B YKpaiHi 32 KOHTPaKTOM (ZIOrOBOPOM);

¢ BUIUIaTA TOTIBKOIO YHM  IUIATDKHUMH
JOKYMEHTAMU MpAliBHUKAM Ha CITy)KOOBI
BIIPSUDKEHHS TIPH BHi3[i 3a KOpIOH, Ha
eKCIUTyaTalliiiHi ~ BHTpaTH, TOB'SI3aHi 3
00CITyrOBYBaHHSIM TPAHCIIOPTHHX 3aCOOIB 32
KOpPIOHOM, IIPEACTABHHIBKI BHTpaTd 3a
KOPZIOHOM;

¢ BUIUIATA TOTIBKOIO HA eKCILTyaTaliiHi
noTpedH Ul BHKOHAHHS OOOB'SI3KIB Iepen
KaliTaHoM ~ CyJIHa, SKe  HAaJIGKUTh
CYIHOBJIACHUKY-HEPE3UACHTY, 3a OrOBOPOM
(yromoro) Ha 3/1iHCHEHHS areHTCHKHX MOCIYT,
YKJIaIeHIM 3riHO 3 Konexcom
TOPrOBEJILHOTO MOPEIIABCTBA;

¢ BUIUIaTa TOTIBKOIO (Di3MYHMM oOcobam-
pe3HIeHTaM 3a BHUKODHCTAaHHS iX TBODIB 3a

KODPZIOHOM;
¢ BuIUIaTa  TOTIBKOK Ui  CIUIATH
JIep)KABHOTO ~ MWTAa  3TIAHO 3  YHHHUM

3aKOHO/IAaBCTBOM YKpaiHH;

¢ repepaxyBaHHS Ha KOPHCTh HEpe3HICHTa
3a Mexi VYkpainn 3a
30BHIITHHOEKOHOMIYHIMH JJOTOBOPaMHU;

¢ repepaxyBaHHS 3a KOpJOH Ha PaxyHOK
IOpUAMYHUX OCIO-HEPE3UICHTIB 3a BHAATY
OXOpPOHHHX [IOKYMEHTIB Ha BHKOPHCTAHHS
OOG'ekTiB ~ TPOMHUCIIOBOI  BIACHOCTI 1
T ATBEpKEHHS iX YHMHHOCTI;

¢ repepaxyBaHHS 3@ KOPJIOH 3a HAaBYAHHI,
y4acTh y KOH(EpEHIAX, BHUCTaBKaX 3a
HAasIBHOCTI 3alIpOLIEHHs, PaxyHKY-(akTypu
TOIIIO;

4 TIepepaxyBaHHs Ha PaXyHOK B 1HO3EMHIH
BAJTIOTI _(i3HYHIM oco0aM-pe3uieHTaM 3a
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30BHIITHHOCKOHOMIYHUMHU KOHTpaKTaMH,

# niepepaxoBaHi FOPHITIHUMH ocobamu-
HEpE3WICHTaMH, B TOMy 4HCI depe3 ix
NpefCTaBHULTBA B YKpaiHi  3riqfHO 3

MDKYPSIIOBHME YTOAMHU Ta MPOEKTAMH TEXHIYHOL
JIOTIOMOTH;

4 mepepaxoBaHi K ONaromidHMII  BHECOK
IOPUINYHUMU  0COOAMH-HEPE3HICHTAMH, B TOMY
4ycIli gepes IX MPeICTaBHUIITBA B YKpaiHi;

4 IepepaxoBaHi  3-32  KOpHOHY 33  BHAAdy
OXOPOHHHX JIOKYMEHTIB Ha BUKOPHCTAaHHS 00'€KTIB
MPOMKCIIOBOT  BJIACHOCTI 1 TIATBEP/DKCHHS  iX
YUHHOCTI Ha TepUTOpii YKpainu;

4 1iepepaxoBaHi 3-3a KOPJOHY 3a BHKOPHCTAHHS
aBTOPCHKOTO TIPaBa PE3H/ICHTIB;

4 IIepepaxoBaHi 3-3a KOPZOHY aIBOKaTCBKUM Ta
HIIMM KOMIIAHISIM-PE3UICHTaM 32 CIpaBaMu, SIKi
nepeOyBarOTh Y TIPOBA/PKECHHI X KOMITaHi# 3riHO
3 iX CTAaTyTHOIO ALUIBHICTIO Ta JIICH3IEI0 Ha
BIOBIAHY AISUTBHICTB;

¢ xoHOicKkoBaHi, Oe3xassiiHi, yclamgKoBaHi Yy
BUIUISA CKapOy Ta Taki, 3a SIKUMH HE 3BEpPHYBCS
BJACHUK 70  KIHIA  CTPOKy  30epiraHHs
(3apaxoBYIOTECSI HAa PaxXyHKH IOPHIMYHHX OCi0-
PE3WIEHTIB, SIKi MAlOTh BiIIOBIIHI ITOBHOBA)KCHHS
3riIHO 3 YUHHUM 3aKOHO/IAaBCTBOM YKpaiHH);

# IlepepaxoBaHi K ONaromidHMiIT  BHECOK
IOPHMYHOI0  OCOOOI0-PE3UIEHTOM 32 HAsBHOCTI
iHMBinyanbHOT Jinensii HarioHansHOro 0OaHKy
Vkpainy;

0) be3nocepeOHbO HA NOMOYHI PAXYHKU:

KYIUIHI 3a JOPY4eHHSM BJACHHMKA PaxXyHKY
YIIOBHOBXEHHM OAHKOM BIZITOBITHO O YUHHOTO
3aKOHOZIABCTBA YKpaiHu;

# TIepepaxoBaHi 3 KPEAUTHOTO PaxyHKY SIK KPEUT
BIJITOBI/THO 10 KPEAUTHOI YTOMIH;

4 IIepepaxoBaHi 3 BIACHOTO JICTIO3UTHOTO PAaXyHKY
B YINOBHOB)XEHOMY OaHKy BIANOBITHO IO
JIETIO3UTHOI YrOJIH;

¢y CyMi BIJICOTKIB, HApaxOBaHMX 3a 3aJUIIKOM
KOIIITIB Ha BIIACHOMY MOTOYHOMY Ta JICTIO3UTHOMY
paxyHKax.

BUKOPHCTAHHS X TBOPIB 32 KOPIOHOM;

¢ repepaxyBaHHA Ha KPSAMTHUH PaxyHOK
U1 TOramleHHs  3a00proBaHOCT  3a
OTPUMAHUM KPEAHTOM Ta BiICOTKIB 32 HUM;

¢ TepepaxyBaHHs Ha Teputopil YKpaiHu 3a
YMOBH OJICpKaHHSI 1HIMBIIyaJIbHOI JHLICH3I1
HanjonansHoro OaHky VYkpaiHH 3rifHo 3
YHHHUM 3aKOHOJJABCTBOM YKpaiHH;

¢ IIPOJaK BATIOTH YIIOBHOBAXKEHUM OaHKOM
BINOBIAHO JO HYHHHOTO 3aKOHOJABCTBA
VYkpainy;

¢ TiepepaxyBaHHs K ONarofiiiHi BHECKH Ha
PaxXyHOK 1HIIIOI IOpHAMYHOI 0COOU-PE3UIEHTA
32 yYMOBH OTPHMaHHS iHIUBIZYyaIbHOL
ninen3ii HanionansHoro 6aHKy Yxpainu;,

¢ IepepaxyBaHHA 3a CIUIATy JEpiKaBHOIO
MUTa 3riJHO 3 YHHHUM 3aKOHOJABCTBOM
Ykpainy;

¢ iHIIi IepepaxyBaHHS, IO HE CylepedaTh
YUHHOMY 3aKOHOJIABCTBY YKpAiHU.
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