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HAIIPAM 1. EKOHOMIKA

Aupapyxosuy /1.P.
acnipaum,
JepscasHull nodamkosuil yHigepcumem

DOI: https://doi.org/10.36059/978-966-397-326-5-1

YPA/I0BA MIZATPUMKH TA CIIPUSHHA BI3HECY
M1 YAC JIIi BOEHHOT'O CTAHY

ExOHOMIiYHe 3pOCTaHHA € OCHOBHOIO MeTOI0 YPALIB Y BCbOMY CBITI,
a COpUSAHHA NIANPUEMHULTBY € KPUTUYHO BaXKJIUBUM KOMIIOHEHTOM
JIocsirHeHHs i€l MeTu. OHUM i3 HAWKpaLIUX CIOCOGIB CTUMYJIIOBATH
eKOHOMiuHe 3poCTaHHs, iIHHOBallii Ta CTBOPIOBATH HOBI po6oyi Micls €
nignpueMHuULTBO [1].

Ypsp npuzinse BaroMe 3HayeHHS TPaHTOBIM migrpumuni coepi
nepepo6ku. 3aBASKM TaKik MiATpUMI YKpaiHCbKiI KOMMaHIl 3MOXYyThb
MiJBUIIUTH OOCATM BUTOTOBJIEHHS TOTOBOI MPOAYKLii 3 BUCOKOIO
YaCTKOI0 JOJAaHOI BapTOCTI AK AJI eKCIOPTY, TaK 1 A/ yKpaiHCbKUX
CIIO>XKUBayviB. 47 nepeMOXI1iB 3 4eproBoi XBUJIi M0Ja4i 3asg9B Ha TPaHTHU
JUIsl epepo6OHUX MiJMPUEMCTB 3arajioM OTPUMaroTh 211 MJIH TpH Ha
pO3LIMpEHHS BJIacHOro 6i3Hecy. Bix mouyatky fii rpaHTOBOI mporpamMu
485 koMIaHik oAepKaau Bif AepaBu Bxe 2,8 miapj rpH piHaHcoBOi
i TPUMKH, CTBOPUJIM MIOHAJ, 6 TUC. HOBUX PO60YUX Micllb Ta CIIATUIN
no 6rokeTy noHaz 400 MJIH rpH noJaTkiB. /o 8 MJIH I'pH Ha PO3BUTOK
6i3HeCY MOXYTb OTpUMAaTH MiANPUEMI 3a TPAHTOBOI IPOrpaMoI0
JUIs IepepoOHUX mianpueMcTB «HoBuM piBeHb». OGOB’sI3KOBa yMOBA
MporpamMu — CTBOPEHHsI OTPUMYBayeM rpaHTy A0 25 pob6oyux Micipb [2].

Y BepecHst 2023 p. KabMiH yxBasiuB pillleHHs PO BHECEHHS 3MiH [0
[TopsaKy BUKOHAHHS MOBHOBAXeHb 1100 $iHAHCYBaHHS OHO/PKETHUX
BUJATKIB /lep>KaBHOI0 Ka3HaueNCbKOIO CIYK06010 B 0COBJIUBOMY PEXUMI
B yMOBax BOEHHOro cTaHy. [lepesik BUAaTKiB Apyroi 4yepry, 3a SKUMU
3ilcHIOIOTh muaTexi KazHauelcTBO Ta MOro TepuTopiajibHI OpraHu,
pO3LIMPEHO, 30KpeMa, N03UIIEI0 BUAATKIB HA BUTOTOBJIEHHS IPOEKTHOL
(TPOEKTHO-KOIITOPUCHOT) JOKYMeHTalii, 3ampoBa/KeHHs 3aXOAiB 3
METOI CTBOpPEHHs Ta OYHKLiOHYBaHHS IHAYCTPiaJIbHOTO NapKy,
BHeceHOTO0 /10 PeecTpy iHaycTpiasbHUX (MPOMUCIOBUX) NApKiB. ¥ ciuHi
2023 p. KabmiH 3aTBepauB [lopsiok, IKUM Mepe6adyeHO KOMIIEHCALlit0
100 % BuTpaT Ha NiAK/IIOYEHHA Ta MpPUEAHAHHA [0 IHXXeHepHo-
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TPaHCIOPTHUX MepeXx IHiljaTopaM CTBOpeHH Ta y4YaCHUKaM
ingycTpianbHUX (IPOMUCIOBUX) NApKiB, KepyrouuM KoMmnaHisaMm [3].

Takox ypsfioM yJOCKOHaJeHO YMOBU CIpHUAHHA O6i3Hecy 3a
nporpamoro «JloctynHi kpeguTu 5-7-9 %» 3 MeTOW BiAHOBJIEHHS
€KOHOMIKH Ha [JeOKYIIOBaHUX TEPUTOPIAX Ta NiATPUMKHU BiTYU3HAHOTO
BUPOOHUKA. 3alIPONOHOBAHI 3MiHHU CIIPSMOBYIOTh JJONIOMOTY Jlep>KaBHU Y
JBOX HallpsAMax:

1) 6i3Hecy, L0 MpaloEe Ha JeOKYNOBAaHHUX TEePUTOPiAX, AKUH
HaWb6iblIe NOCTPaXKAaB Bifi MoYaTKy BiHM Ta NOTpe6y€e NUIBHOI yBaru
JepaBH; (KoMIeHcallilo BificOTKiB 3a mporpamoto Ao piBHsA 1 % Ha
nepiui iBa poky, 5 % Ha iHBeCTHULilHI 1iJi 3 HacTynHOro poky Ta 3 % Ha
¢iHaHCyBaHHA  060pOTHOro  Kamitasy; 30ilblIeHHS  TepMiHYy
KpeauTyBaHHs A0 10 pokiB Ha iHBeCTHULiMHI 1[iji; 36iablIeHHS JIMITY
nporpamu 0 150 MuTH rpH (4J15 TiAIPUEMCTB, 110 3a3HA/IU pyHHYBaHb i
IPaIOI0Th Ha IE0KYNIOBAHUX TEPUTOPIfX).

2) mepepo6HMM MiANPUEMCTBAM Ta  HOiJIIPUEMCTBAM, L0
npalwiTh y chepi eHeproepeKTUBHOCTI, TOGTO PO3BUTOK rajyseil Ta
HampsiMiB, sKi 3a6e3ne4yloTb HAWGIMBIIMK eKOHOMIiYHUH edekKT,
reHepyloTb BHUCOKY JOJaHy BapTiCTb i MaloTb CTaTH JpalBepaMH
3pOCTaHHSl eKOHOMiKW.( KOMIeEeHcalil BiACOTKIB 3a mporpaMmor [0
piBHA 5-7-9 %; 36i/blIeHHA TepMiHy KpeAuTyBaHHA A0 10 pokiB Ha
iHBecTULilHI 1ini; 36inbIIeHH AiMiTy nporpamu o 150 muiH rpH) [4].

Juis Beix iHIIMX BUNA/IKiB BCTAHOBJIIOETHCSA cTaBKa 13 % pivyHUX Ha
diHaHCyBaHHA 0OGOPOTHUX KOLUTIB, BiATakK, 3aJHLIAETbCA CTaBKa Ha
piBHi 5-7-9 % Ha iHBecTULiINH] Lii.

Bapto ckasatu, mo IlocranoBy «IIlpo HagmanHs d¢iHaHCOBOI
JepaBHOI MiATPUMKU» AoNoBHeHO [lopsakoM HaJaHHS GiHAHCOBOI
JlepaBHOI MiATPMMKHM Cy0’€KTaM MiJIPUEMHUITBA 3a JAOrOBOPAMHU
daxkropunry (¢diHaHcyBaHHS IIiJ, BiJCTYNJIEHHS TIpaBa TIpPOIIOBOI
BUMOI'M 3a IIOCTaBJeHi TOBapd, BUKOHAHI poOOTH, HaZAaHi MOCIyru
Tow0). BapTo po3srissHyTH ocHOBHI nosioxkeHHs [lopsaky. [lo-nepiue,
JepXmiATpUMKa 6i3Hecy 3a JoroBopaMu (GaKTOPHMHTY 3A1MCHIOETHCSA
®oHAOM  pO3BUTKY MiANPUEMHULTBA B  MeXaX OTPHUMaHHX
KOLITIB, NepefbayeHux y Aep:kaBHOMY 6romkeTi. [lo-gpyre, pakTopom
MOXKe OyTH Jivile GaHK, 1[0 Ma€ BiJMOBiAHY JiineH3ilo, i Juile 3a
JIOTOBOpaMy BHYTpilIHbOro QakTopuHry. Ilo-TpeTe, MakCMMalbHUU
JimMiT ¢iHaHCYBaHHSI Ha KOHTpareHTa Ta rpymny - Ao 95% cymu
rpomoBoi BUMoOry, a6o g0 150 mMuH rpH (3 ypaxyBaHHSIM OTpPHUMaHOl
JepXMiATPUMKM 3a IporpaMaMM KpeJUTYyBaHHA Ta JIi3UHIY).
MaxkcuManbHUH CTPOK KOPUCTYBaHHS GaKTOPUHIOBUM $iHAHCYBaHHSAM
AJs1 cy6’eKkTa nifnpueMHUnTBa - 360 AHIB. TakoX AepraBa KOMIIEHCYE
HiANPHEMII0O BUTPATH Ha CIIAaTy 6a30Boi BUHaropoAu Ao piBHA 13 %
piunux. Kpim Toro, I[lopsimok persiaMeHTye oOMeXeHHS i GaHKIB

7



pO3MIipiB NpOLEHTHOI CTaBKH, OJHOpPa30BOl KoMicii Ta KoMicil 3a
JojaTkoBi mocsayru, migBuimieHoi (uwTpadHoi) BHHaropoAu 3a
MOpYIIEeHHsS Cy6’€EKTOM IMiJHIPUEMHHULITBA YMOB JJOTOBOPY GaKTOPUHIY
TOILL0; BCTAHOBJIKOE KpUTEPil AJA NiAIPUEMLIB, Kl IpeTeHAYBaTUMYTh
Ha JepXJoNoMOory 3a JoropopaMu QaKTOPUHTY, Ta BHUMOTH [0
JloroBopiB ¢akTopuHry [3].

Ypsapa Ykpainu po3wmnpuB 3 3 A0 15 nepesik 6i3HeciB, IKi MOXYTb
JOJIYYUTHUCA [0 TIporpaMu «eBiJHOBJeHHS». 3aBJASKU 3a3HaueHid
nporpami, yKpaiHCbKi Ni/IPUEMIi MOXKYTb B3ATH Y4acThb Y BiJHOBJIEHHI
KpailHM Ta JONOMOITH JIIOJAM BifipeMOHTyBaTH abo BiAGyLyBaTH
BJIACHI JOMIBKH. YYaCHUKOM NporpaMu «eBifHOBJ/IeHHA» MOXe cTaTu
miIIPUEMCTBO, He3aJIeXXHO Bif po3Mipy 06i3Hecy, W0 3aWMa€ETbCs
TopriByeto 6yAiBebHUMU MaTepiasamu i Mae MCC-ko/J; 6i3Hecy, AKUM
BignoBizae kpurtepiaM nporpamMu. [ LiJIbOBOTO BUKOPUCTAHHA -
PEMOHTY 4YM HOBOI'O OYZiBHHUIITBA KHTJIA, 110 6y/0 MOUIKO/KEHE YU
3pyiHOBaHe BilHOIO, - YyKpaiHILi 3a mnporpamolo «eBizHOBJIEHHS»
OTPUMYIOTH BiJ Iep>KaBU KOLITH, AKi HApaXOBYIOThCA iM Ha ClieliaJIbHy
0aHKIiBCbKY KapTKy. BuTpayaTu KOWITH 3 i€l KapTKU MOXKHA JIKIIEe
yepe3 ToproBesibHi POS-Trepminanu, MCC-koAu sIKMX MOB’'si3aHi 3i
cdeporo OyAiBHUITBA YU NTpoJaxeM OyZAiBesibHUX MaTepianiB [3].

Jil ypany 3ocepe/KeHO Ha IIpoliecax BiJIHOBJIEHHS B Iepioj
BiiHH, JIOKOMOTHBOM SIKMX € BIiTYM3HAHWUH 6i3Hec. MexaHi3MH, 1110
BIPOBA/KYIOThCS, CIPSIMOBAHO HAa CHPUSHHS DPO3BUTKY 6i3Hecy, Ha
MOCTiMHY afanTaljilo [0 Cy4aCHUX NOTPeb IHCTPYyMeHTIB piHaHCyBaHHA
6i3Hecy BciX cerMeHTIB y BUIVISAZI KpeJUTHUX Ta TPAHTOBUX IPOrpaM.
3okpeMa, ypAJ NOCTIMHO 3alpOBa/IKy€ 3aX0/41 BiJHOBJIEHHS] EKOHOMIKH
Ha [le0KyNOBaHUX TEPUTOPIsX; MiJTPUMKH BiTYM3HAHOIO BUPOOHHUKA;
PO3BUTKY rajiy3eil Ta HalpsMiB, sIKi Jal0Tb HaNOIIbIIUNA eKOHOMIYHUH
edeKT, TeHEPYIOTh BUCOKY A0JAHy BapTiCTh i MalOTh CTAaTH PYIIisIMU
3pOCTaHHS1 eKOHOMiKM. 3aBASIKM Jlep»KaBHIA NiATpuUMI mignmpueMIi
CTBOPIOIOTH po6oui Micua aasa BIIO Ta po3BuBaioTh iHAycTpiajbHi
napk# [3].
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DEVELOPMENT OF FOREST MANAGEMENT:
A CASE STUDY OF ZHYTOMYR OBLAST

The total area of forest plantations in Ukraine is 10.6 million
hectares, of which 9.6 million hectares are covered with forest
vegetation. The forest cover of the country’s territory before the invasion
of Russian forces was 17%, unfortunately, it is now around 15%. Forests
in Ukraine are distributed very unevenly, concentrated mainly in the
Polissia region and the Ukrainian Carpathians. The forest cover varies
significantly in different natural zones and does not reach the optimal
level at which forests positively influence the climate, soil, water
resources, mitigate the effects of erosion processes, and ensure a higher
timber yield [1, p. 53]. Zhytomyr Oblast belongs to the forest-rich regions
of Ukraine. The total area of all natural and artificial forests in
Zhytomyr region constitutes its forest fund, with a total land area of
1081.9 thousand hectares, out of which 1001.6 thousand hectares are
covered with forest vegetation. The forest cover level of the region is one
of the highest in Ukraine, reaching 33.6% (while the calculated optimal
level for this natural zone, necessary to achieve a balance between timber
consumption and environmental requirements, is 36%). Zhytomyr
Oblast’s forest cover is surpassed only by Zakarpattia, Ivano-Frankivsk,
and Rivne Oblasts [2, p. 95].

The forest resource potential of Zhytomyr Oblast is characterized by
uneven distribution, diversity of tree species, varied age structure,
different levels of development, and intensity of use. This requires special
attention and the application of specific approaches tailored to the
region’s unique characteristics.

Excessive logging in the post-war period has left its mark on the age
structure of forests in Zhytomyr Oblast. Currently, young and middle-
aged plantations dominate the age structure, accounting for 73%. Mature
and overmature plantations cover only 10% of the forested land. More
than half of the forest plantations (53%) have been established through
artificial afforestation (creating forest stands after clear-cutting).
The majority of Zhytomyr Oblast’s forest plantations are classified as
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highly productive. Based on their assessment characteristics, they fall
into the I and II bonitet classes, with an average stand density of 0.8.
Currently, there is a trend towards increasing areas affected by diseases,
pests, and, in the past year, fires caused by shelling from the aggressor’s
territory. The total area of damaged forests is 55.0 thousand hectares,
including 11.0 thousand hectares affected by root rot.

Within Ukraine, 52 state-owned forestry enterprises operate under
conditions of pollution, including 12 such enterprises in Zhytomyr
Oblast. For the main product of forestry (timber), there is a gradual
increase in Cs-137 content in most areas of Zhytomyr Oblast due to the
annual accumulation of radioactively contaminated annual and radial
tree growth.

However, despite the bans and restrictions on timber harvesting
and other products of incidental forest use established by the current
legislation, the volumes of timber harvesting in the areas of Zhytomyr
Oblast affected by radioactive contamination continue to increase.
According to the information provided in Table 1, it is evident that the
harvesting of salvage timber in the regions affected by radioactive
contamination constitutes approximately 64% of the total volumes in the
region. In some areas, this indicator has increased by more than 1.5 times
compared to 2017, notably in the Luhynsk, Korosten, and Malyn districts.

Table 1
Harvesting of salvage timber in the districts of Zhytomyr Oblast
affected by radioactive contamination, 2017-2022

Years

Indicators 2017 | 2018 | 2019 | 2020 | 2021 | 2022

Zhytomyr Oblast, total, thousand | 2444,1| 2684, | 2677, | 2881, | 3026, | 3127,

Including in the districts affected by radioactive contamination:

Yemilchynskyi, thousand m® 159,0 | 172,7 | 173,4 | 183,5|174,5|176,6
Korostenskyi, thousand m® 98,9 |129,7|135,7|122,5]146,0|149,4
Luhynskyi, thousand m?® 100,7 | 108,3 | 101,1 | 140,1 | 146,8 | 157,5
Malynskyi, thousand m® 153,4 | 178,9 | 202,3 | 244,3 | 235,7 | 250,5
Narodytskyi, thousand m? 118,6 | 137,8 | 137,1 | 133,0 | 158,1 | 146,6
Novohrad-Volynskyi, thousand 271,3 | 284,4| 298 |309,9|326,6|334,7
Ovruchskyi, thousand m? 370,1 | 415,6 [ 399,1 | 375,8 | 436,6 | 464,2
Olevskyi, thousand m?® 307,0 | 327,1 | 310,3 | 331,5 [337,2|306,7

Total for districts affected

. . e 1579,0 (1754,5|1757,0|1840,6 | 1961,5(1961,5
by radioactive contamination,

Proportion of salvage timber
harvesting by districts affected 64,6 65,3 | 65,6 | 63,9 | 64,8 | 64,8
by radioactive contamination, %

Source: Calculated by the author based on the data [1]

11



Considering the formation of a strategy for balanced forestry
management, researching the role of forestry in the region’s socio-
economic context is crucial. By utilizing key performance indicators of
enterprises in Zhytomyr Oblast, excluding banks and government
institutions, it is possible to determine the significance of forestry
enterprises in these metrics and, consequently, their impact on the socio-
economic development of the region [3, p. 125].

The analysis of the eco-economic prerequisites for forming a
strategy of balanced forestry management, using the example of
Zhytomyr Oblast, indicates that issues related to the utilization of the
region’s forest resources significantly affect all areas where these
resources are present. Historically, industrial development in these
regions has been weak, and the production capacities existing during the
command-administrative economy era were closely linked to forestry.
The privatization of wood processing facilities in the 1990s often led to
their decline and the reorientation of forestry towards exports.
The number of jobs in the forestry sector in forest-rich regions has
decreased significantly.

The main trends in contemporary forest management are shaped by
specific environmental, economic, and social conditions that must be
considered when forming a strategy for balanced development.
Environmental conditions include the location of forest plantations, the
forest cover level in regions, the distribution of total forest area by
categories, tree species composition, age structure, and the degree of
contamination with radioactive elements. Environmental conditions for
forestry vary regionally and, in turn, influence the economic and social
factors in the development of forestry enterprises.

It has been established that among the economic trends
characterizing forest management development in Zhytomyr Oblast, the
following points can be highlighted: the increasing share of salvage
timber harvesting, already high at present (more than 64% of the total
volumes in the region), and timber export volumes (more than 50% of
the total volumes in the region) from areas affected by radioactive
contamination; the allocation of forest resources to various forest users
with different organizational and managerial subordination, leading to
the complexity of implementing a unified forest management strategy;
the enhanced economic role of communal forestry enterprises in the
development of the forestry sector; the strengthening correlation
between the economic activities of forestry enterprises and the incomes
of the local population.
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THE ROLE OF COOPERATION
BETWEEN BUSINESS AND SOCIAL ENTREPRENEURSHIP
IN THE PROCESS OF REINTEGRATION OF MILITARY
PERSONNEL, VETERANS AND THEIR FAMILY MEMBERS

Cooperation with business affects social entrepreneurs as
producers and co-producers of social values and their formation as
agents of social change. In the scientific literature, cooperation between
traditional business and social entrepreneurship, oriented towards
social goals, is denoted by the concepts of "social alliances" or "social
partnerships”. The terms "social partnership”, "intersectoral social
alliances" and "intersectoral social partnerships” are part of a scientific
direction focused on the study of relations between the public, private
and non-profit sectors [1]. Social alliances are considered as voluntary
cooperation between business and social enterprises aimed at solving
social problems [2].

In the works of foreign scientists, cooperation between social and
traditional enterprises is denoted by the concept of "intersectoral social
partnerships”, which demonstrates the combination of meeting human
needs and achieving economic goals. In the European context,
interdisciplinary social partnerships are an important source of
innovation and policy formation [3]. Joint partnerships of business and
social enterprises are favorable for the development of participation
processes and the expansion of citizens’ opportunities for social
innovations with an impact on regional and local politics [4].

The cooperation of traditional business and social entrepreneurship
includes three stages in the planning of the interaction process.

1. Determination of prerequisites, drivers and mechanisms of
cooperation. At the first stage in the planning of cooperation between
stakeholders, it is necessary to answer the questions: "With whom to
cooperate and what are the goals of cooperation?”, "What are the motives
of cooperation for both parties?”, "What are the drivers of cooperation?”.
The main focus at this stage should be on studying the drivers and
motives of interaction and defining the main areas of cooperation.
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2. Establishing the cooperation process. At this stage, it is worth
finding answers to the following questions: "What factors promote
cooperation and what are the barriers to the development of
cooperation?”, "What measures should be implemented to eliminate
obstacles to cooperation?”, "What is the structure (bilateral, network,
etc.) and format of cooperation?".

3. Determining the results of cooperation. The questions of this
stage are: "How to measure the results of cooperation?”, "What are the
success indicators of cooperation?”, "Who are the beneficiaries of the
results of cooperation?”, "How to measure the social impact and effect of
the implementation of social innovations?". The purpose of the third
stage is to analyze the value created and evaluate the results obtained
for each partner and the ecosystem as a whole.

Support for the development of social entrepreneurship in Ukraine
for servicemen, veterans and their family members as a tool for their
reintegration depends on established inter-sectoral cooperation of key
partners: state authorities and local self-government bodies, enterprises,
educational institutions, public organizations [5].

The development of partnerships between social enterprises and
business can be considered as a component of ensuring sustainability
and social responsibility of business. Social entrepreneurs can inspire
businesses to implement social innovations, build social responsibility
programs, including engaging and supporting vulnerable groups of
populations. Social entrepreneurs can also collaborate with businesses
to create a positive impact on the local community through
collaborations aimed at solving economic, social, environmental or other
problems. Social entrepreneurs are interested in support from
experienced entrepreneurs for networking, acquiring entrepreneurial
skills, and knowledge of business management. Business experts and
experienced entrepreneurs can support social entrepreneurs in the role
of mentors on the basis of mutual exchange of competences: business
representatives will be able to gain a broader understanding of social
problems and how to create and measure social impact, knowledge about
social entrepreneurship that they can use to integrate social impact into
business processes.
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INVESTMENT ATTRACTIVENESS
AND PRIORITY OF INDUSTRIES

Depending on the essence and content of the investment process, its
activity is determined by a number of factors that shape the investment
policy and influence the development of the agrarian sector of the
economy. For the economic development of the country, it is currently
necessary to increase production volumes and, on this basis, ensure an
investment boom.

The object of investment activity in all spheres and branches of the
economy is any property, including fixed assets and working capital,
securities, earmarked contributions, intellectual values and other
property objects, as well as property rights. The legislation does not limit
the rights of investors in choosing areas and objects of investment, with
the exception of those that do not meet environmental standards, violate
the rights and interests of the state and its citizens.

For an investor, the investment object is determined by such
categories as landmarks, priorities and attractiveness. Priority, as a
scientific economic category, denotes a predominant, time-important
value, position, right.

Landmarks correspond to the determination of the direction of
investments. In the investment process, it is important to correctly
determine the priority and attractiveness of investment objects.
Investors focus on attractive and priority investment objects, which
differ in the degree of their economic importance in the regions of the
country.

The main investment guidelines are the actual and potential size of
local markets, economic and legal stability in the regions. The most
priority direction is investment in facilities that have already been
developed, as the created infrastructure contributes significantly to their
further development. For Ukraine at the moment, the mostimportant are
the industries and spheres that require restructuring and additional
capital investments.
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The country’s investment attractiveness is determined by a system
of factors that should be classified as follows:

— general ones characterizing the country’s investment climate.
These are political and financial stability, legal guarantees for the
protection of investors’ interests, the development of investment
infrastructure, the development of market relations, the specific weight
of the public sector, the level of risks, insurance conditions;

— sectoral or by types of economic activity, which determine the
level of capital intensity, turnover and return on funds invested in a
specific type of activity;

— territorial, characterizing the availability of raw materials, labor
force, transport communication borders, sales markets, climate, natural
and economic conditions of production;

— individual - this is a rating assessment, location, land area, land
cadastral assessment, availability of production facilities, indicators of
the balance sheet of the business entity (profitability, liquidity, stability),
risk assessment and other factors.

An investment-attractive object does not always become a priority.
For investors, industries and enterprises with high innovation potential,
capable of ensuring profit growth and increasing the profitability of
capital operating in the production process, are a priority.

The state, forming an investment policy, takes into account the
priorities of a specific period. Determining the most priority and attractive
investment areas is a problem of investment policy. An investor, investing
capital in a certain object, takes into account the probable perspective,
fixing the ratio of investments and expected income.

To attract foreign investments in modern conditions, the
following priority investment objects are defined: agro-industrial
complex; engineering; health care; metallurgical complex; transport and
communication; social infrastructure and some others.

For example, the concept of development of a priority and at the
same time profitable object of investment, including for foreign capital,
agro-industrial complex provides:

— introduction of highly productive technologies for growing
agricultural crops and keeping livestock and poultry

— restoration and modernization on the basis of new technologies
of processing and food industry enterprises, as well as procurement
enterprises, such as those that carry out processing, storage of grain and
other agricultural products;

— creation of production facilities and the corresponding raw
material base for the production of containers and packaging materials;

— development of agricultural engineering and production of
technological equipment for the oil and fat, meat and dairy, flour and
grain and bakery industries;
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— improvement of production of effective chemical means of
protection of agricultural lands, plants and animals;

— provision of production services to agricultural and other agro-
industrial enterprises.

Economic and political stability in Ukraine is necessary for the
formation of the attractiveness of economic sectors. Implementation
of a policy of non-interference in the economic activity of economic
entities guarantees the receipt of additional investments in the agro-
industrial complex.

Priority in the structural restructuring of the sphere of material
production belongs to the agro-industrial complex and its main branch -
agriculture. Landmarks for investments are determined by the fact that
Ukraine has the resources for the production of quality agricultural
products and is close to international markets.

The main orientation and priority of the agricultural sector is
determined by the main natural means of production - land, the quality
of which depends on its efficiency (profitability). Ukraine has natural
advantages in agriculture - world-renowned highly fertile soil.
The organization of their highly efficient use depends on the activation of
investment in those industries and enterprises where production is
directly related to the intensive use of land. In addition, investors pay a
lot of attention to ownership issues. Therefore, the issue of land ownership
becomes even more important in ensuring the high investment
attractiveness of the agro-industrial complex of Ukraine. The experience
of economically developed countries shows that the organization of the
land market and the free sale of land become possible after.

Lands suitable for agricultural purposes should, first of all, be
provided for agricultural use. According to this article, land suitable for
agriculture is determined on the basis of the state land cadastre.
Low-quality non-agricultural land can be allocated for the construction
of industrial enterprises, housing and communal facilities, railways and
roads, power transmission and communication lines, main pipelines, as
well as for other needs not related to agricultural production.

The lifting of the moratorium on the purchase and sale of
agricultural land, the free sale of land, which in accordance with the Land
Code of Ukraine, will contribute to increasing the number of investors
and will expand the list of branches of the domestic economy available
for investment. The most important and priority objects for making
investments, as the author’s research showed, are: people and land.
This is a long-term capital investment that allows you to get an effect in
time and space. It is man who creates the wealth of the economy or the
national wealth of Ukraine.
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T'PAHTOBI IHCTPYMEHTH ®OHAIB TA [IPOT'PAM
JAJIA PO3BUTKY KIHOYOT' O NIAIIPUEMHUIITBA

B ymoBax BiWHM 6i3Hec YkKpaiHU 3a3HaB HeaOUSKUX 30UTKIB.
[TocTpaxaanu Bci ranysi chepu. KiHoye MiANPUEMHULTBO K OJHE 3
HaWBPas/JMBIIIMX BiAUy/J0 TypOyJIeHTHICTb Ta BTpaTH, L0 He MOTJIO
He Bi[0Opa3uUTHCAd Ha HOro KOHKYPEHTOCHPOMOXHOCTi. 3 MeTOoIo
YTPUMaHHA eKOHOMIiKHM YKpaiHU MIXKHapO/HI NapTHePH Ta HaLliOHA/IbHI
IporpaMyM HaJalOTb TPAHTOBY 0e3NOBOPOTHY MiATPUMKY AJs
3MillHEHHS JKiHo4Yoro 6i3Hecy B yMoBax BiliHM. HalfakTuBHilIe
ponoMarawoTb nporpamMu USAID «KoHKypeHTOCIpoMOXHa eKOHOMiKa
Ykpainu», «ePob6ora», EcToHcbka pajja y chopaBax 6iXeHIIB,
IO «Ilnatdopma po3Butky «CMP», Corteva Agriscience TalentA-2023
Ta inmi [1].

EcToHCcbKa paja y cmpaBax 6ieHUiB y cniBnpani 3 Garage48
3an0poBaZiMJM MNporpaMy [ >KIHOK B YKpaiHi, B Mexax fAKol
OiNPUEMUII OTPUMYIOTh NiATpUMKY A0 150 000 rpH pasom i3
HaCTaBHULTBOM IPOTATOM IllecTH Micanis. L[g nporpaMa posimnpeHHsa
MOXJIMBOCTEN KIHOYOTO MiANMPUEMHUITBA BiJKpUTA [JJisl KIHOK, fIKi
BTpPaTUJH KOWITH JJs 3abe3ledyeHHs JOXOAIB CBOIX ciMed uepe3
BiiHy. [lpomosuuisa npusHadyeHa [JJg KiHOK 13 3anopisbkoi,
JninponerposcbKoi, [lonTaBebkoi, YepHiriBebkoi, CyMmcbkoi, KuiBCbKOI
(kpim M. Kuesa), KipoBorpaacbkoi Ta Yepkacbkoi o6JiacTeit.

Prix de la Femme d’Affaires Haropomxye >XiHOK-HigIpHUEMIIiB.
g npemia ctBopeHa y 2019 poui 3a inigiaTuBu KowmiteTy ainoBux
kiHOK CCIFU Ta cnpssMoBaHa Ha CIPUAHHA PO3BUTKY KIHOYOIO
niJIpUEMHULTBA B YKpaiHi. ¥ 2023 poui KOHKypc Mae Ha MeTi
BHUHAropoJUTHU >KIHOK-NIJNPUEMILB, SKi NPOJOBXYIOTb IMpalloBaTH,
He3BaXKalo4U Ha BillHY, OCKiJIbKY IM sIK HiKOJIM TOTPiOHA MiATPUMKA [/
PO3BUTKY CBOr0o IOTEHLiaJy, a TaKOX 3a0XOTUTH iX He G6osTHCSA
pO3MOYMHATH BJAcHy cnpaBy. Llell KOHKypc BifKpUTHH, 6Ge3 BiKOBUX
00MeXeHb, AJ15 BCiX )KIHOK, He3aJIeXKHO Bif cdepu ixHbOI fissibHOCTI Ta
JUIs1 3aUHATTSA NiIPUEMHUILIBKOIO JiSIIbHICTIO Y BOEHHUM 4vac. Ilicas
3aBeplIeHHA KOHKYPCY [lepeMOXXHUI OTPUMaE NpeMilo Ha LiepeMoHii y
npucyTHocTi naptHepi, 100 000 rpuBeHb, I'ATUAEHHY IMOJOPOX Y
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[lapmwx (aBiabiseT Ta po3mimeHHsa Ha 1 ocoby), CympoBiA NpPOEKTy
KOMIIaHiIMU-IapTHepaMU NpoTsaAroM 1 poky, Gesm/aTHe 4YJEHCTBO B
CCIFU ynpogoBx 1 poky [2].

I'pomaaceka opranisanisa «Iliatgopma po3ButTky «CMP» Hagae
MiHi-IpaHTH JJisl KiHOK-IiZIPHUEMUILb, 1[0 3apeECTPoBaHi K ¢iznyHa
ocoba-mianpuemens Ta € BII0 3 Jlyrancbkoi a6o 3 [loHenbkoi o6acTeit
JJIS1 NiITPUMKH V BiIHOBJIEHHI a60 3MiLlHEeHHI ix 6i3Hecy.

[0 «[lnatdopma po3BUTKY «CMP» pae kiHkaM-nignpueMuusam
MOXXJIMBICTh HAJIArOJUTH CBil Gi3HEC y HOBOCTBOPEHHX YMOBax, fKi
BUHUKJIM y pe3yJbTaTi NOBHOMACIITAaOHOrO BTOPIHEHHS, a TaKOX
CIPUATH Oi/NbII CTAJOMy PO3BUTKY i 3MillHeHHIO XiHo4oro Gi3Hecy.
I'pantu craHoBuTUMyTh Bif, 20 000 mo 100 000 rpuvBeHb Ha OJUH
6i3Hec-npoekT. CniBdiHaHCYBaHHS HE BUMAra€ThCs.

Ilporpama USAID «KOHKypeHTOCIpOMOXKHa €KOHOMiKa
Ykpainu», ka peanisyeTrbcsa KoMnasiero «KiMoHikc IHTepHewHa [HK.»,
NpUiMa€e TpaHTOBi 3asBKU BiJl yKpalHCbKHUX MaJlUX Ta cepejHix
ciMelHuX i xkiHouux mignpuemcts (MCII), fiKi X04yTh BiIHOBUTHU CBOIO
JiSJIBHICTD, PO3MIUPUTH CBill 6i3Hec Ta/ab0 PO3BUHYTH HOBI HAaPAMKHU
6i3Hecy. MeTo10 IporpamHu € MiITpPUMKa YKPaiHCbKHUX MaJIUX Ta CEpeIHiX
ciMeHHUX i XKiHOYMX MiIPUEMCTB - BUPOOHUKIB TOBapiB i HajlaBauiB
MOCJIYT.

[Iporpama KEY Bu3Hauu/a Taki npiopuTeTHi 3aB/JaHHS:

1. linTprMKa  €KOHOMIYHOI  CIIPOMOXKHOCTI ~ >KIHOYHMX  Ta
cimertnux MCIL

2. MligBuiieHHsa omnepanidHoi Ta BUPOOGHUYOI edeKTUBHOCTI
»KiHO4YMX Ta cimeitHux MCII.

3. 3a0X04YeHHs 3pOCTAHHSA Ta PO3MIMpPEHHs KIHOYUX Ta CiMEeMHUX
MCII, BKJIIFOYHO 3 eKCITaHCi€l0 Ha 30BHillIHI (MiXKHAapO/jHi) pUHKHU.

4. PosmupeHHA iHTerpauii B pUHOK Inpawli i NiIpUEMHULTBO
KIHOK.

Ykpaincekuii JKinouuit Pong (YKP) y Bianosisgb Ha KPUTHYHY
CUTYyalilo, BUKJHNKaHy BiiCbKOBUMH AisiMU Pocilicbkoi @ezepalii npotu
YKpaiHy, oroJiollye KOHKYpPC IPaHTIB IIBUJKOIO pearyBaHHs B MeXax
npoekTy «['os10c xiHOK i nifgepcTBO — YKpaina». KoHKypc cipssMoBaHHU
Ha MOCHJIEHHSI CIPOMOXHOCTI XKiHOYMX/peMiHICTUUHUX oOpraHisauii
pearyBaT{ Ha HaraJibHi Ipo6JieMH Ta BUKJIMKHY, 3 IKUMU CTUKAIOTbCS
KIHKM Ta ZiBYarTa, 3 aKIeHTOM Ha MOTPebU BPA3JIMBHUX TPYI KiHOK i
AiBuaT. @oHA 3anpollye noAaBaTHCA 10 y4yacTi y KOHKypci odiniiiHo
3apeecTpoBaHi »KiHO4i rpoMa/icbKi opraHisaril 3 ycix perioHiB Ykpainy,
sKi MalTh JIOCBiJi poOOTH He MeHIe ABOX POKIiB Ta CHPSIMOBAHICThb
(BiamoBiAHO M0 CTATyTy) HA 3aXUCT MpaB KiHOK Ta/a6o MpPOCYyBaHHS
reH/lepHoi piBHOCTI, a TaKOX He MOB’sI3aHi 3 AepKaBHUMU YCTAaHOBAMU
Ta NOJITUYHUMHU NapPTIAMU.
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Corteva Agriscience, MiKHapoJHa CiJIbCbKOrOCHOJapchbKa
HayKOBO-JIOCJiJHAIIbKa KOMIIaHis, orojocu/ja Mpo MpoBeJeHHs
OCBITHBO-TPAHTOBOI mporpamMu i KiHOK-pepmepok TalentA-2023.
MeTa - 3a6e3ne4yrTH 3MillHEHHSA Ta PO3BUTOK iHO4oro ¢pepMmepcTBa B
yMOBax NOBHOMacLITabHOI BiliHY, Ky Pocist po3B’si3asa npoTu Ykpainu.
[Iporpama /103BOJIUTB YYACHULSAM OTPUMATH AOCTYI 10 iHpopMmariil, aka
6 pomomorJia iM 3a0e3NedYyrTH KUTTE3JATHICTb BJIaCHOro Oi3Hecy B
yMoBax BilfHM BiANOBiZHO O NpaKTUK CTAJOr0 PO3BUTKY, a TaKOX
HaZacTb iM MOXJIMBICTb BUIpaTH IPaHTH Ha 3arajbHy CyMy NnoHaj 1
MIiJIBAOH TpUBeHb JJs 3pOCTaHHs BJIACHOro Gi3Hecy Ta coljiaJbHOI
MiATPUMKH CBOIX FpOMaf.

IIporpama «ePo6oTa» 3ano4yaTKyBaja I'paHTH JJs1 BETEPAHOK Ta
JPYXUH y4acHUKIB 60HoBuUX Aill. [paHTOBa mporpaMa cTBOpeHa A/
y4acHUKIB 60M0BUX Aii, oci6 i3 iHBaMi{HICTIO BHACIIOK BilfHH, @ TAKOX
iXHiX ApyKHH a60 Y0JIOBIKiB.

'pantT Moxe oTpumatu POIl a6o ¢PpismyHa ocoba, sKa IJIAHYE
BiAKpuTHU BiacHuH 6i3Hec. KomTH Mo>XXHa BUTPATUTH Ha:

— Me6u1i, 06J1alHaHHS Ta TPAHCIOPTHI 3aCO0H A1l KOMepPLiHHOTO
BUKODPHUCTaHHS;

— JlineHsiliHe nporpamHe 3a6e3ne4yeHHs (40 50% kourTis);

— CHpOBMHY, MaTepia/y, TOBapu Ta IHOCJAYTH, HeOoOXigHI A
peasnizanii 6i3Hec-myiaHy, a TaKoXX Ha TBapuUH abo ca/pKaHLi [Js
ctBopeHHs pepM (1o 70% KowTiB);

— MOCJYTH 3 MapKeTUHTIY Ta pekjaMu (o 10% KoTiB);

— OpeH/ly HeXXUTJIOBUX NpuUMilieHb (10 25% KouITiB);

— opeHay o6snagHaHHA (10 30% KowTiB);

— JI3UHT 06J1afiHaHHs, KpIM BJIACHUX TPaHCIOPTHUX 3acobiB
(mo 50% xoruTiB);

— npuA6aHHA GpaHIIN3H.

[lonpu Te, 1[0 KiHKK CTalOTh NiANPUEMISAMU Ha 1% 4acTilue, HiX
yosoBiku (cTraTucTrKa Ha 2021 pik 3a Jlanumu YouControl [3]), xkiHkHU B
6i3Heci He € aKTHMBHHMM KOPHMCTyBayaM{ IPAaHTOBUX iHCTPYMEHTIB.
3a pesy/sbTaTaMH ONMUTYBaHHHA, NpoBeJeHOTro lleHTpoM pO3BUTKY
«YAC 3MIH» cepep mnpefCcTaBHUKIB KIHOYOTO MiJNPUEMHULTBA,
3’sicoBaHo, 1o Juine 4% 6Gi3Hec-women HaMaraJucsl 6paTH y4acTb Y
TPaHTOBHUX Nporpamax: po3po6/a/u 6i3Hec-NJIaHY, 3asIBKH, IPOEKTH.
PosryissHeMo ocHOBHI 6ap’epu B mpo1ieci 3a/1y4yeHHsI TPaHTOBUX pecypciB
»KiHOYOTO miMpUeMHUITBA (BiANOBIIHO /10 ONUTYBAHHS, TPOBEJEHOTO
LlenTpom po3BuTky «4AC 3MIH») [4]:

1. BiacyTtHictTh y mnOpeicTaBHMKIB kiHo4oro GisHecy
pO3yMiHHS, XTO, HA L0 Ta K MOXKe OTPMMAaTH rpasT. [IpuyuHoIO0
IIbOTO € 6pak iHpopmManil Mpo rpaHTOBI MOMXJIMBOCTI, 30KpeMa Bij
rpaHTo/aBuiB. [HpopManiro Mpo BiAKPUTI KOHKYPCH MOXHA 3HAUTH Y
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BiAIKpUTOMY AOCTymi Ha caiTax pAay NGO, Takux ik LleHTp po3BUTKY
«4YAC 3MIH» [4], «['poMaacbkuit mpocTip» [5] Toiio.

2. BisHec-gissibHicTh y TiHi. B HUHIIIHIX yMoBax 3HayHa
KIJIbKICTB )KiHOK BeZie 6i3HeC-/1isl/IbHICTb 1032 MeKaMU IPaBOBOTO MOJIS.
TpanasioTbcs HENOOJUHOKI BHUNAAKK 3apobiTKy kiHOK y cdepi
KpadTOBOTO BHPOGHUIITBA, TOPriBjai Ta mocayr 6e3 ¢dopmasnisanii B
opraHisaliiiHo-npaBoBy ¢opMy, 6e3 CIaTH MmoJaTkiB Ta odiuiliHoro
npaneB/aliTYBaHHA NpaliBHUKIB. Take HeJlerajibHe MiANPUEMHULTBO
He Ma€ MepCleKTUBU OYyTH MiATPUMaHUM TPAHTOAABUSAMU. EAUHUM
edeKTHBHUM MeXaHi3MOM IO/0JIaHHS 3a3HayeHoi Mpob6yeMHu € 3acTo-
CYBaHHS [€p>XaBOI CTUMYJALIMHUX MeXaHi3MiB, L0 CIPUATUMYTb
BYBEJIEHHIO KiHOY0Tr0 NiATPUEMHHUITBA 3 TiHi.

3. Hu3bkuili piBeHb KOMIETEHLiid y KiHOK-NMiJANPUEMHUIb,
AKUNA HeoOXiJHUN A1 (POpMYyBaHHS KOHKYPEHTOCHPOMOXKHOI
rpaHTOBOI Npono3unjii. 3aJy4yeHHs TPaHTOBUX IHCTPYMEHTIB BUMarae
MaMCTEepHOCTI I0J0 MOIIYKY aKTyaJbHUX TPAHTIB 3a KOPEKTHUM
QJIrOPUTMOM, ajanTanii izei/motTpe6u miJ nmpiopuTeTH KOHKPETHOTO
IPAaHTOBOTO KOHKYPCY, PO3pPOOKHM SIKICHUX TpAaHTOBHUX 3asIBOK, SIKi 6
MaJIi NepCcleKTUBY OyTHU mifTpuMaHuMu ¢oHpamu. Bes BianoBigHux
KOMIIETEHI[il MpeJCTaBHUI[I XKiHOYOro 6i3HeCy He MalwThb IIAHCIB Ha
rpaHToBe ¢piHaHCyBaHHS.

4. He BianoBigHICTP NPONOHOBAHOI AiAJIBHOCTI KpUTepisam
NpPUAHATHOCTI. KpuTepii mpulHATHOCTI - 1le BHUMOTM, BUKOHaHHS
SIKUX € O00OOB’I3KOBOI0 YMOBOI OTpUMaHHS rpaHTy [6]. llo6 MaTu
BUCOKI IIAQHCUM Ha OTPHUMaHHA TPAHTOBOI NIATPUMKHU BiJ [OHOPIB,
npeJICTABHUKAM O KIHOYOTO MiAIPUEMHUIITBA HEOOXiHO  OiibId
peTeJIbHO BUBYATH KOHKYPCHY JOKYMeHTaLlilo0.

3a yMOBM IOJOJIaHHSl 3a3HayeHUX O6ap’epiB kiHouui 6i3Hec
YkpaiHy Ma€ BUCOKI LIaHCH HAa €KCIIOHEHTHUM PO3BUTOK. AJI>Ke HasiBHI
FpaHTOBI IHCTPYMEHTHM BiJi MDKHAapOoAHUX Ta HaliOHaJbHUX
rPaHTO/ZaBLiB BCIJIIKO COPUAKTD LbOMY Ipolecy. MoxHa BKa3aTH Ha
paf NOTEHLiMHUX NepcrneKTUB [JJs i HOYOro miANpUEMHULTBA B
HaWOJIMKYOMY MalOYTHHOMY: BiIKpUTTSI HOBOro 6i3Hecy B Meax
BXe iCHyruyoro, mMacmtTabyBaHHs HpPOEKTIiB, BUXiJ Ha iHIII PHHKH,
B TOMY 4YHCJi €KCIOpPT, PO3MIHPEHHS aCOPTUMEHTY NPOAYKIii/
NOCJyT, BOPOBA/PKEHHS1 iHHOBaliMHUX pilleHb y 6i3Hec-AisIJIbHICTD,
onTHUMi3alis, ajanTanis, HoKpaleHHs 6i3Hec-poLeciB TOILO.

JlitrepaTypa:

1. Big 10 000 mo 35 000 gos CIIA - rpaHTH AJIs1 MaJMX Ta CEpPesHiX
)iHouux Ta ciMmeitHux migmpuemcts. URL: http://www.chaszmin.com.ua/
vid-10-000-do-35-000-dol-ssha-granty-dlya-malyh-ta-serednih-zhinochyh-ta-
simejnyh-pidpryyemstv/ (zaTta 3BepHeHHs: 28.06.2023).
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5. «'pomapcbkuii  mpoctip». URL: https://www.prostir.ua/ (garta
3BepHeHHs: 26.06.2023).

6. Ko6ens-3Bip M.A. Ilpo rpanTH assa nodartkiBuiB. 100 3anuTaHb Ta
BianoBigel. [IpakTnuuHui nopagHuK. JIbBiB, 2023. 206 c.
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METO/IMKA BUSHAYEHHA TA PEUTUHTYBAHHSA
IHBECTHI[ITHUX PU3UKIB

[HBecTUILiiHA [iS/IbHICTL NOB’SI3aHAa i3 BUHUKHEHHSIM PHU3UKY.
[IlpyunHOI0 LBOMYy € BeJMKHUH YacCOBHM MNPOMDKOK MiX NpOLecoM
IHBECTYBaHHS KOUITIB i /10 MOBHOTO IX MOBEPHEHHS iHBECTOPY pa3oM i3
npubyTkoM. [IpruyoMy HpubGYTOK BijJj iHBeCTYBaHHSI TaKOX € JIHUIIe
NpPOrHO30BaHUMM IOKAa3HUKOM, Ha PO3Mip KOTPOro MOXe BIJIMBATH
HH3Ka GaKTOpiB.

Pu3uK - 11e MOXJIMBICTh TOTO, 110 BiAOYyAeThbcs Aeska HebakaHa
noxis [1]. Pusuk - e ckiajHe, 6araTorpaHHe 3HAYeHHS | HEOCSKHe
sBUIle. Y HaWOIbLI IIMPOKOMY pPO3YMiHHI PHU3UKOM HA3UBaOTh
HeBHU3HAUeHIiCTh y BiiHOWeHH] 3/jilicHeHH Ti€l yM iHol nozii [2].

[HBeCTULIMHUN PU3UK - 1 MOXJUBICTb He3[ilCHEeHHS
3al/IaHOBAHUX Iiijlel iHBecTyBaHHsA (Takux (K MNpPUOYTOK abo
colianbHUl edeKT) i OTpUMaHHSA IPOLIOBUX 30UTKIB [2].

MeToz NpOrH03yBaHHS PU3UKOBOI Ol Y MaiilOy THHOMY Z103BOJISIE
po3po6bUTH cTpaTerito il y pasi HacTaHHS pU3WKy. MeToj Bapialiii
J103BOJISIE 3pOOUTH PAaHXKyBaHHs iHBEeCTHUI[iMHUX PU3UKIB Ta BUOpaTU
CBOI0 BJIQCHY CTpaTerilo PO3BUTKY Ta IHBeCTyBaHHA NiAIPUEMCTBA.
Heob6xifjHO 3a3HAYWTH, 10 NPUUHATTSA aJbTepPHATUBHOrO pillleHHSA
MOXe OyTH SIK B yMOBaX BU3HAYEHHS, TaK | B yMOBax HEBU3HAYEHHS.
lle o3Hayae, W0 iHBECTOpP He MOXe I[OBHICTIO CIPOrHO3yBaTHU |
po3pobUTH MalbyTHIO CTpaTerilo yhpaBJiHHA iHBECTULiHHUMU
pU3UKaMHU.

Kousiu inBecTop Tijibku popMye noptdesb IiHHUX Nanepis i kynye
iX y pi3HMX eMiTeHTIB Ta B pi3HiN KIJIbKOCTI, 3a/Ie’KHO BiJ, CTPYKTYypHU
noptddeJis, BiH miAnazgae niz pisHi cryneni pusuky (puc. 1) [3].

Ak BuHO Ha rpadiky, UMM BULIUMH BiACOTOK PU3UKY, TUM BUILIUN
Horo cTymiHb, TUM Oinblma WMOBIpHiCTH [JJis iHBecTopa BTpaTH
Joro kamitajqy, TOMy JJid IHBecTopa € BaXKJHWBOK MOXJHUBICTb
BUMIpIOBaHHSl PU3UKY HACTaHHA MOJAiH, 110 BIJIMHYTh Ha pe3yJbTaT
HWOro iHBCETHUI[IMHOI AisITbHOCTI.
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MiHiMaJbHUH cepesHii MaKCUMaJIbHUH aBaHTIOPHUHI

Puc. 1. Tun nopTtdes 3a cTyieHEM PU3HKY
Horcepeno: [3]

IcHye KinbKa MeTOZiB BHUMIpIOBAaHHA PHU3UKIB, AKI BUKOPHUCTO-
BYIOTBCSI [JIsI BUOOPY BapiaHTa BKJIaJleHHs iHBecTULiH [3]:

1. MeToa aHasoriil - BHBYEHHS JOCBiAy iHBeCTyBaHHSf, OLIiHKU
pe3y/bTaTiB peasii30oBaHUX MNPOEKTIB Ta eKcTpamoJsAnii ix Ha

NEPCIEKTUBY.

2.Metos  MopenoBaHHA — (Teopia  irop). TlinoreTnyHui
iHBeCTUIIHHUI NPOEKT «IPOrPaETbCsA» 3 METOI BU3HAYeHHs peaklii
KOHKYPEHTIB.

3. /leMOHCTpal[ilHUI MeTOJ, — BU3HAYeHHS TPOMAJACBKY IAYMKY
CTOCOBHO IHBECTULIMHOrO TPOEKTYy Ta 3'sCyBaHHA MNOTeHUiNHuX
iHBecTOpiB.

4. MeToAu MaTeMaTH4YHOI CTaTUCTHUKH J[A03BOJAKTL 3'ACYyBaTH
WMOBIpHicTb HacTaHHA NoJil. Tak sIK PU3UK CYNPOBOMKYE OyAb-IKUI
BapiaHT BKJIaflaHHA IHBeCTHLiH, PO3PaxXyHKHU NPOBOAATHCA 3 MeTOI0
MiHiMi3alii MOXJMBHX 30UTKIB (BU3HA4alOTbC WMOBIpPHICTb piBHA
BTpaT, MMOBIpHICTb TOr0, 110 BOHU He IepeBUILATb [IeBHUU pPiBeEHb,
KWW TPUHHATHUN [JJid iHBecTopa). ToO6TO MeToau MaTeMaTHYHOI
CTaTUCTUKU SABJAIOTb COO0K0 MaTeMaTHU4He 3abe3ledyeHHS MeTOAY
aHaJIOTIM.

Jia npoBefeHHS peUTUHIYBaHHA IHBeCTULIHHUX PU3UKIB,
BaXXJUBUM (AKTOpPOM € piBeHb iHBECTHUI[IMHOTO PHU3UKY B KpaiHi.
Jis1 fioro BU3HAaUYEeHHs BPaXOBYIOTb OCHOBHI ¢pakTopH [4]:

— NOJIITUYHA CUTYyalid B KpaiHi;

— EKOHOMIi4YHa CTPYKTYypa;

26



dickanbHa cucTeMa B KpaiHi;

— IepCHeKTUBY €KOHOMIYHOI'O 3pOCTaHHA KpalHy;

— 60oproBi 3060B’s13aHHS;

— I'POILOBO-KpeAUTHA MOJIITHKA;

— CTiliKicTh piHAHCOBOTO CEKTOPY;

— BaJIOBUM Ta YMCTUH 30BHIIIHIN 6OPT.

B VYkpaini nonynsapHuMu € pociifxeHHs €Bpomnelicbkol bisHec
Acoujianii (European Business Association (EBA) momo pospaxyHKy
iHfekcy iHBecTHUiMiHOI mpuBa6auBocTi. lleit iHAEKkC BU3Ha4Ya€eTbCs
KO>HI MiBPOKY Ha MiZiCTaBi EKCNEPTHOTO ONMMTYBAaHHA TON-MeHe/pKepiB
KoMIaHil-yeHiB Aconjanii. PospaxyHkoBa Mojenb IHAekcy ckiaja-
€TbCA 3 TPbOX KOMIIOHEHTIB: OLiHKAa IHBECTOPAMU IOIEepeSHbOro
nepioZy, TNpPOrHO3W Ha MaHOGYTHE, OLiHKA IOTOYHOrO CTaHY.
[[py BHU3HaAYeHHiI IHJEKCY BpPaxXOBYIOTbCA OIL[iHKM pECNOHJEHTIB
JAiJ10BOr0 KJIiMaTy B KOHKPETHIN KpaiHi, 1110 B L[i/IOMy Ha/la€ KOMY NIeBHOI
cy0’eKTUBHOCTI [5].

[HIIOI0 BiIOMOIO0 MiXKHApO/JHOIO OILIiHKOIO € IJI00aJbHUNA peUTUHT
IHBECTULIIMHUX PU3UKIB, 3alpONOHOBAHUM >KypHajoM Euromoney.
OcHOBY peUTHHTYy GOpPMYIOThH pe3yJbTaTH [AOCHI[I)KeHHS PUHKOBHUX,
KpeJUTHHX, MOJiTUYHUX Ta eKOHOMIYHUX PaKTOpiB. 3riiHO 3 OLIIHKOIO
Euromoney, YkpaiHa cTabibHO Mae HaWBMUIUMHA piBeHb PHU3UKY -
5 ECR [5].

OTXe, BHU3HAYEHHs IHBECTHULIMHUX PHU3UKIB € HEOOXiJAHOIO
CKJIQZIOBOI0 iHBECTHUI[IHHOr0 MpOIEeCy, a/pKe 3'sCyBaHHS CYTHOCTI,
NOXO/KEeHHSl Ta PeUTUHTYBaHHS iHBECTHULIMHUX PHU3HUKIB J0NOMara€
iHBecTOpaM YHUKHYTH a00 K MiHIMi3yBaTH CTYMiHb IX BIJIUBY.

JlitrepaTypa:
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IHHOBAIIIMHI PIIIEHHA PEJIOKALIT MAMPUEMCTB
B IIEPIO/I BIFIHU B YKPATHI

Te3u npucBsveHi iHHOBaliMHUM pilieHHSIM y cdepi pesokaiii
MiIPUEMCTB. AKTyaJbHICTb TEMH OGYMOBJIEHA THM, L0 y 3B'SI3KY 3
BilfHO0, YKpalHCBKI MiJMpHeEMCTBa 3MylleHi IIykKaTH HOBI ¢popmu Ta
Mo/JieJsi BeZileHHsI G6i3Hecy. Y TOMy 4YMcIi nepeMillleHHs MiANPUEMCTB 3
TEPUTOPIiH, 10 3HAXOAATHCS MiJ o6CTpisiaMu, B 6Ge3nedyHi perioHwy,
CTaJI0 [0BOJII IOIIMPEHUM fABUILEM. YpsaJ chniyibHO 3 MiHicTepcTBOM
€KOHOMIKM YKpaiHM NpOJOBXKy€e peaJsizalilo NporpaMy 3 peJsokaril
YKpalHCBKUX MiAMPUEMCTB, SIKi 3HaXOASTHCSA Y 30HI aKTUBHUX 60HOBUX
Jiil. Ha cboropHi i3 30HM 60MOBUX Ail YKpaiHH BXKe mNepeMilleHO
725 mignpueMctB. 3 HUX 528 Be BiZJHOBUJIM CBOIO [IislIbHICTb Ha
HoBoMy Micuj. [lle 284 kommnaHii 3apa3 34ilCHIOIOTD NOLIYK MiAX0ASAL01
Jokalii a6o cmoco0y TpaHCHOpTyBaHHA. Hal6inbiie mignmpueMcTB
nepeminieHo 3 JloHenpkol Ta JlyraHcbkoi ob6JiacTeid, Jie TpPUBalOTh
akTUBHI OoioBi nmil. 3 nux o6sacTell mnepeMilleHO MOHAJ,
300 nignpuemcTB [1]. IHHOBaLilHI pilieHHsa B 1K cdepi 03BOMAIOTH
NOKpalUTH ePeKTUBHICTb pesoKalii, 3po6uTH ii 6isbLI THYYKOIO Ta
aJlanTUBHOIO [0 3MiH.

AHani3z ocmaHHix docaidxceHb. JlocaipKeHHS TUTaHHsA peJsioKallii
MiAIPUEMCTB € BaXKJUBOI0 YaCTHHOIO aKaJeMi4HOro AOC/iKEHHH y
cdepi 6i3Hecy Ta eKOHOMIKH. baraTo BuUeHHUX BHECIU BEJTUKHI BHECOK Y
10 o6JsacTb, cepes HUX bab6iit 1.0., 'akiBopoHcbkui 0., Kisum M.IL,
Kyunip B.B. Ta in. [xni focigxeHHs cipusoTh pO3BUTKY TE€OPETUYHHUX
MiIXOAiB Ta IPAaKTUYHUX peKOMeHAaLil o0 pesokalii nignpueMcTB.

Y cydacHoOMy CBIiTi, XapaKTepU30BaHOMY IOCTiHHUMU TreomnoJi-
TUYHUMHY, €KOHOMIYHMMHU 3MiHAaMM Ta JAUHAMIYHUM KOHKYPEHTHUM
cepeZlOBUILEM, MiANPUEMCTBA HaMaraloTbCs aJalTyBaTHCA A0 HOBUX
YMOB, IIYKAlO4U UUIAXU JJis [iJBUILEHHS epeKTUBHOCTi, 3pOCTaHHA
npubyTKY, 36i/IbIIeHHS YaCTKHU PUHKY Ta 3HIKEHHS BUTpaT. B yMoBax
30BHIIIHbOI BOEHHOI 3arpo3u JifJIbHOCTI Ta iCHyBaHHA NiIIPUEMCTB B
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Ykpaini pesiokanis € oAHUM i3 HaMb6iAbII AiEBUX Ta MOLIMpPEHUX
iHCTpyMeHTIB A1l JOCATHEHHs LUX Ljijeld € peJsiokalis MiNPUEMCTB.
Pesokaniis - me mnepeHeceHHs Micusg Qi3UYHOTO po3TAIIyBaHHSA
ninpUEMCTBA 3 Micusl NOCTiIKMHOI AUc/OKalil MOBHICTIO a60 YacTKOBO
33/ 30epeXeHHs MOXJIMBOCTI pOGOTH MiJIPUEMCTBA Ta IOBHO-
[iHHOrOo Horo QyHKHioHyBaHHs [2]. 3anexHo Bix chepu AistIbHOCTI
0CO6JIMBOCTEH BHUPOOHUIITBA, PHUHKIB 30yTy Ta IHIIUX MHUTaHb,
BUJIJISIEMO [JeKiJlbKa OCHOBHUX BM/IB peJioKallii: MOBHA peJioKallisf;
YacTKOBa peJIoKallisi; 3MilllaHa peJioKarisi. Po3ryisHeMo Gisbll JeTaabHO
3a3HayvyeHi BUJU peJioKallii.

[loBHa pesiokauis nepefbavyae nepeMilleHHs] yCiX BUPOOHUYHUX
3aco6iB, pecypciB ninpueMcTBa Ha HOBe, 6e3neyHe Micue. JlaHui BUj
peJiokalii Moxe 3/jiiCHIOBaTHCS MaJIUMH BUPOOGHUYHUMHU MiINTPUEMCTBA,
KOJIM OOJIa[HAHHS MOXXKHA JIEFKO TPAaHCHOPTYBAaTH Ha iHIIE Micle.
OCHOBHOIO MeTOI0 € 30epeKeHHs] PUHKIB 30y Ty, pOO0YMX MiCIb, XKUTTS
y 6e3MeyHOMy perioHi.

YacTKoBa peJsioKaliisi 03Havya€e NepeHeceHHs] YaCTUHU BUPOOHUYUX
NOTY>XHOCTel ab0 NMeBHUX JleNapTaMeHTIB Ha HOBe Miclle, IpU LbOMY
YacTUHA BUPOOHUYMX HOTYXHOCTeH 1 mifpo3finiB 3anuinarTbCs
NpaloBaTH y Micli NOCTIMHOrO po3TallyBaHHA NignpueMcTBa. JlaHui
BUJ, pesioKallii Moxe 3/iiCHIOBaTHCA BUPOOHUYMMHU MiANPUEMCTBAMY,
HalpUKJIaJ, CEpBICHUMHY, CIJIbCBKOTOCNOAapCbKUMHU. OCHOBHOIO METOI0 €
norpeba y 3HWKEHHI PU3UKIB MiJIPUEMCTBA Ta HOro PO3BUTKY NPH
BUHUKHEHHI HECTIDUATJINBUX YMOB.

3mimaHa peJsokalis nepenbadae BiAKPUTTSA HOBOTO MiApo3/iay
HiANPUEMCTBA Ta epeMillleHHs YaCTUHH IIePCOHAJY AJ1s1 pO6OTH Y MicIii
pesokanii. Ilpy 1bOMYy BHUPOOGHMYI TOTYXKHOCTI HPOJOBXKYIOTb
byHKIioHYBaTH 3a momepeAHiM MicueM posTamyBaHHS. JJaHUU BUZ,
peJiokalii Moxe 34iHCHIOBAaTUCA CepBICHUMMU NiIPUEMCTBAMHU, BUPOO-
HUYUMU Ta CiJIbCBKOIOCNOAAPCbKUMU MNiAnpueMcTBaMu. OCHOBHOIO
METOI € MparHeHHS PO3LUIMPEHHS [JisIbHOCTI, 3311 3abe3nedyeHHs
JIOTICTUYHOTO JOCTYIY 0 HAassBHUX CII0’KUBaAYiB.

3a cnocTepexeHHSIMU aBTOPiB, Mpolec pesoKauii MiCTUTb y cobi
7 etamiB (puc. 1).

PexoMeHmoOBaHUUM mepesik [Jill mnoTpebye 3ajy4eHOCTi ycix
YYaCHHUKIB Ipolecy, KepiBHUITBA KOMIIaHil, MepCcoHaly, a TaKOX
¢$axoBoi eKCIOPTHOI JONIOMOTH 32 MOTPEDOH.

IHHOBaNi#HI pimeHHs B cdepi pesokallii miaIpUEMCTB BiJlirpaloThb
KJIIOYOBY pOJib y 3abe3nevyeHHi ycmimHOCTi Ta epeKTHUBHOCTI L[bOro
nponecy. [lo-nepiie, BOHU [03BOJIAIOTb HNiANPUEMCTBY IWIBUAKO Ta
ebeKTHBHO NepeMiCTUTH CBOI BUPOOGHUYI NOTY>XHOCTI B HOBi perioHu.
Lle 0co6JMBO BaXXJHMBO B YMOBaX, KOJIM HiIPHUEMCTBAM HEOOXiZHO
IMIBUAKO BiAHOBUTHM BHPOOHHULTBO Ta OOCJAYrOBYBaHHS KJIIEHTIB.
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[To-Apyre, BOHU J0NIOMararoThb NiJIIPUEMCTBAM aJJallTyBaTUCS [0 HOBUX
YyMOB PUHKY Ta KOHKYPEHTHOTO cepeJoBHIIA. |HHOBaLilHI pilmeHHsA
JI03BOJIAIOTH MiJAMPUEMCTBAM PO3POOUTH HOBI MPOAYKTH Ta MOCIYTH,
Akl BiAmoBifalOTh HOBUM MoTpebaM pHHKY. [lo-TpeTe, iHHOBaUiliHI
pilleHHs CHOPUAKTb PO3BUTKY HNiJANPUEMCTBA Ta HOr0 KOHKYPEHTO-
CIIPOMOXKHOCTI, BOHU [O3BOJIAKOTH NiANPUEMCTBAM MiJBUILUTH CBOIO
epeKTUBHICTb | NPOAYKTHUBHICTb. Po3rjissHeMo OCHOBHiI iHHOBalliiHI
pillleHHd peJioKaLii NiIpUEMCTBA B YMOBAaX BiMHHU.

CuTtyanuiiHui aHanis
\Z

BusHaueHHs 1iisel pesokarii

Z

[Tomyk noTeHLilHKUX BapiaHTIB A/ pesoKaLii

[lizroToBKa miznprUeEMCTBa 0 peJioKanii

Z

Pesokanist - nepeBe3eHHs BUpOGHUIITBA

\Z

[TouaTok po6oTu

Z

HanaromxeHHs AissibHOCTI po60TH KOMIaHil

Puc. 1. ETanu npouecy pesiokanii - nepeJik gi
Jocepeno: ckaadeHo Ha ocHosi [2; 3]

1. BukopucraHHa UMPpoOBOi IHPPACTPYKTYpH Ta XMapHHUX
TexHoJsorii. lle fo03BoJIsie 3a6e3neyuTH 30epekeHHs Ta JOCTYI [0
JaHUX NiANPUEMCTBA MiJ Yac pesioKalil. 3aCTOCYBaHHS JaHOTO pillleHHSA
Jl03BOJIUTh MiANPUEMCTBY 3a0e3Me4uTH 6e3nepebiliHy po6oTy. XMapHi
TeXHOJIOTil /103BOJIATh MiIPUEMCTBAM 36eperTy Ta 06pO6JISATH [aHi B
IHTepHeT], M0 MOXe AONOMOITH MiANPUEMCTBAM CKOPOTUTH BUTPATH
Ha TexHiYHy iHQpacTpyKTypy Ta MNiJABUIIUTH eQdeKTUBHICTb [4].
[IpuknafaMmy BOpoOBaJ»KEHHS [aHOrO IHHOBALIMHOIO pIilleHHA MOXe
OyTH: BUKOPHUCTAaHHS XMAapHHUX [JIOJATKIB [Jis yHpaBJiHHA 6i3Hec-
npolecaMy; BUKODUCTAHHS XMapHHUX CepBiciB [nA 30epiraHHa Ta
06po6KHM JJaHUX; BUKOPUCTAHHA XMapHUX KOMyHiKallilHUX miaTdopm
JIIs1 3a0e31eYeHHs 3B’ 3Ky MiXK ClIiBpOGiTHUKaMHU.

2. BuxopucranHsa iHTepHeTy peueit (IoT). Lle [A03BOJUTH
MiANPUEMCTBAM BiJCTeXyBaTU Ta KOHTPOJIIOBATU CBOI aKTUBU Ta
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Nnpouecu B peasbHOMYy 4aci. lle Moxe [0ONOMOrTH MiIPUEMCTBaM
MBUJAKO Ta ePeKTUBHO IMepeMiCTUTH CBOI aKTHBU B HOBi perioHu.
Takox, [oT f03BONUTE NiANIPUEMCTBAM aBTOMAaTU3yBaTH CBOI IPOLLECH,
B HACJIiI0K YOI'0 CKOPOTUTH BUTPATH Ta MiBULIUTU ePeKTUBHICTS [5].
[IpukaafaMy BOpOBaJpKeHHs [JAHOr0 iHHOBALIMHOIO pilleHHS MOoXe
OyTH: BUKOPUCTAHHSA AATYUKIB JJIs1 BijCTeXKEeHHS CTaHy 06JIaZJHAHHS Ta
BaHTaXiB; BUKOPUCTAHHsI IPOrPaMHOT0 3abe3NeyeHHd A/ yIpaBJ/IiHHSA
JIOTICTUKOI0;  BUKOPDUCTAHHA  aHaJiTHKW JaHUX [JJsd  OLIHKH
ebeKTUBHOCTI pestokarl.

3. Po6orusalisga Ta aBTOMaTH3allif mpoleciB. BrpoBapkeHHS
po6oTiB Ta aBTOMAaTH3alis MOXYTb JOIOMOITH MiJNIPUEMCTBAM
3MEHIIUTHU BUTPATH Ha pobody CUJy, 30IIBIIUTH NPOAYKTUBHICTh Ta
3MEHIIUTH pU3SUK MNOMWJIOK. [IpuK/IazaMy BHOPOBAXKEHHS [JaHOTO
iHHOBaLiMHOTO pilleHHS MOXe OyTU: BUKOPUCTAHHS pPOOGOTIB st
BUKOHAHHS 3aB/laHb, IKi MOy Tb 6YTH aBTOMaTH30BaHi; BAKOPUCTAHHS
aBTOMATHU30BaHUX CUCTEM JJIS yIPaBJiHHS [lepeBe3eHHAMHU; BUKOPUC-
TaHHA aBTOMaTU30BaHUX CUCTEM JJIfl yIPaBJIiHHA IePCOHAIOM.

4. CTBOpeHHs BipTyaJIbHUX Ta pO3N0JiJieHUX KoMaH[. CTBOpeHHd
BIpTya/JIbHUX KOMaHJ, Ta BHUKOPDUCTAHHA pO3INOJIJIEHUX LEHTpIB
PO3pO6KH - 1ie iIHHOBALiMHUM MiJXi/ 10 po60TH HAJL MPOEKTAMH ITiJ| Yac
pesnokanii. 3a gomoMoroi iHpopManiiHUX TexHOJOTiM i 3B'sI3Ky 3
KOMaH/laM¥, pO3TalllOBaHUMHU B Pi3HUX YaCTHUHAX CBITY, MiANPUEMCTBA
MOXYTb BHUKOPDHUCTOBYBAaTH TIJIOGQJIbHUHA TaJaHT 1 OJHOYAaCHO
3HWXKYBaTH BUTPATH Ha OpeH/ly NPOCTOPY Ta 3apIlJIaTH IlepCcoHaly, Ipu
I[bOMY 3pOCTaTUME MPOAYKTUBHICTB nparii Ta epeKTUBHICTD AisIIbHOCTI
nignpueMctBa. [IpUk/IafaMy BOPOBaJKeHHs JAaHOrO iHHOBaLiMHOIO
pilleHH Mo)Xe OyTHU: CTBOpPeHHs BIipTyaJbHHUX KOMaH/[, 10
CKJIQJAIThCA 3 CHIBPOOITHUKIB 3 pi3HUX KpaiH; BUKOPUCTAHHSA
pO3M0/AiNeHUX LIeHTPiB pO3PO6OKH B Pi3HUX perioHax.

OTxe, iHHOBaLilHI pilleHHS MOXYTb OYTH KOPHUCHUMH [Jisl
pesiokauii nmianpueMcTB B YKpaiHi. Taki pilleHHA MOXyTb JONOMOITH
NiJNPUEMCTBAM IIBUAKO Ta ePeKTUBHO MEPEMICTUTH CBOi BUPOOHHUYI
HNOTYKHOCTI B HOBi perioHH, 110 € KJIYOBUM /Js 3ab6e3NnedyeHHs
6e3nepepBHOCTI BUPOOHUIITBA Ta 36epeKeHHS] pO60YHX MiCIb.
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ONTUMI3ALIA YITPABJIIHHA
PO3IIOAI/IOM ITOIITOBUX BIAIIPABJIEHD
13 3ACTOCYBAHHAM IHOOPMAILIMTHUX TEXHOJIOTTI

B onepauiiHid Aisg/bHOCTI iHTepHeT-MaraswHiB, TOpPriBeJbHUX
MaWJJaHYMKiB (MapKeTnJelciB) Ta iHIIKUX MiANPUEMCTB 4acTO BUHUKAE
3aJlaya - AKOMYy 3 HafABHHUX Ha PUHKY KpaiHM NOLITOBO-JOTiCTUYHHUX
onepaTopiB AOBIpUTH Ha JOCTABKY /0 KiHLIEBOr'O CIIOXKWBaya CBil NOTIK
IIOCUJIOK, Y IHIIMMHU CJIOBAaMM IOTIK 3aMoOBJieHb. CJ1iJf 3a3HAa4YUTH, 10
TaKUi Mpolec BUOGOPY BiZOYBAETHCSA B YMOBaX »KOPCTKOI KOHKypeHILii
[2; 4], To6TO 60pOTHOM TEPEBIZHUKIB 32 CBOIX KJIIEHTIB — 3raZJaHUX BUIIE
HiJIPUEMCTB.

3 eKOHOMiKO-MaTeMaTU4HOI TOYKH 30py - Le ONTUMi3zaliliHa
3ajava [3], B 9kiil BUbip nepeBisHMKA, a60 NepPeBi3HUKIB, Ta KiJIbKOCTI
MOCUJIOK, NepeflaHuX HMOMY Ha JAOCTaBKy, 3aJIeXUThb BiJj CYKYIHOCTI
bakTOpiB, IK HAIPHUKJIAJ;

— HafABHICTb Yy TOLITOBO-JIOTICTUYHOTO oOIepaTopa MNOCIyTH
MicAgnJaaTH;

— HadABHICTb y MOIUTOBO-JOTICTUYHOIO oOllepaTopa IOCAyTry
aJipecHOro 06C/IyroByBaHHS;

— KUJIBKiCTbh IYHKTIB MPUHOMY-BH/Iaui OCHUJIOK B PETiOHi;

— Billa/leHiCTb  NYHKTIB NpUHOMY-BHUJAAYi BiA  OCHOBHOI
KOHIeHTpaljil aZjpec KiHLleBUX OTPUMYyBayiB NOCUJIOK;

— Tapud Ha ocTaBKY MOCUJIOK 3TiZiHO KOHTPAKTY.

MeHnepKepH NifIPUEMCTBA NIOBUHHI PO3NOAIIUTH NOTIK MOCUJIOK
Ha TMeBHi «JOriYHO-JOTiCTUYHI» Tpynu 1 NPUUHATH ONTUMaJIbHE
pillleHHs - IKOMY NepeBi3HUKY, B Kill KinbKoOCTi, B Ky reorpadiuny
06J1aCTh, 3 AKUM CePBiCOM (THUIIOM) JOCTABKH CJIif nepefaTy I rpynu
NOCWJIOK 3 MiHIMaJbHUMHM BHUTpaTaMHU Ha [JOCTaBKy Ta 3a YMOBHU
3a/I0BOJIEHHSI BCiX MOTPe6 KiHIeBUX CII0XKUBAYiB.

CoopmynoeMo 3adayy ynpasaiHHsi po3nodiiom nNowmosux
gionpas/ieHb B 3arajbHoOMy Burasazi. IlignmpueMcTBo, sike mnepejae
IOCUJIKA Ha JOCTaBKy CBOIM KiHL[EBUM OTpUMyBadyaM, Ma€ MiAnucaHi
KOHTPAKTH 3 JleKiJIbKOMa MOIITOBO-JIOTiCTUYHUMU OllepaTopaMH, KOTpi
NpaliolTh Ha PUHKY KpaiHu. KinbKicTh MNiANWCAaHUX KOHTPAKTIB
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MiJAMPUEMCTBA 3 MOLITOBO-JOTICTUMHHUMM ONlepaTOpaMU CTAaHOBUTH K.
Hexalt MaeMo Ha ckJaJi miAnpUeEMcTBa m rpymn nocuiok. Ilig rpynoro
pO3yMiTUMEMO [EBHY KiJIbKICTb INOCWJIOK, aKyMyJbOBaHHUX 3a
AKOICh OJHOPIIHOI O03HAKOI; KIJBbKICTh MOCWJIOK B TIpymi Ta IxX
XapaKTepPUCTUKH BifoMi. /laHi rpynu nocuiok Heo6XiJHO PO3NOAINIUTH
MK 71 HamnpsAIMKaMM J[JOCTaBKM MOIITOBO-JIOTICTUYHUX KOMIaHIiH.
OyeBUJHO, KIJIBKICTh HaNpPsIMKIB [JOCTaBKH B MeXax OJHIEl MOIITOBO-
JIOTiCTMYHOI KoMnaHii BifjoMa. Buxoaayu 3 yMOB KOHTpakKTy, BiJoMi
BUTpaATH Ha Opraxisauiro nepezadi [ — oi rpylnu NoCUJIOK Ha AOCTaBKY
k — i1 momToBO-JOTICTUYHIK KoMmaHii - Vik, a TakoX Tapudu Ha
JIOCTaBKY i — Oi rpyIy MOCUJIOK 3a j — UM HAaNpsAMKOM k — Oi MOIITOBO-
JIOTICTUYHOI KOMIaHil - tl’j Heo6xigHo opranizyBaTu nepejaady nocuiok
Ha JOCTaBKy KiHLEBUM CIOXMBayaM TaKUM 4YMHOM, 1106 cyMapHi
JIOTICTUYHI BUTPATH MiANPUEMCTBA Oy/IM MiHIMaJIbHUMHU.

3 TOYKM 30py METOMOJIOTiI MOJieJII0BaHHS IMOCTaBJIeHY 3aJady
MOKHa 3BeCTH [0 6araTonpoyKTOBOI 3a/a4di PO3BUTKY i po3MillleHHSA
BUpOOHUITBA [1], mpuyoMmy BBiBuIM y Hel OyJsieBi 3MiHHI, fki
03HAYaTUMyTh, 10 rpyna NOCWUJOK MEepefaETbCs TOMY UM iHIIOMY
NepeBi3HUKY TiJIbKK TOJi, KOJIM 3 OOKY MepeBi3HMKA BUKOHYIOTbCS BCi
HeoOXiJIHi JIOTiCTUYHI YMOBH, HEOOXiAHI A1 3a/10BOJIEHOCT] KiHIIEBUX
OTpPUMYBayiB.
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FOR FUZZY MODELING OF BUSINESS PROCESSES
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At present, the global market for software working with fuzzy logic
is actively developing. It features over 100 software packages that utilize
this approach. Several leading IT companies stand out in this market.
Their software tools are designed to apply fuzzy logic across a wide range
of industries. Some of these software solutions include: CubiCalc from
Hyper Logic, FuzzyTECH from Inform Software, FIDE from Ap-tronix, as
well as add-on packages for MatLab: Fuzzy Logic Toolbox and FlexTool
for MATLAB from Cynap Sys, and JFS from Jan Mortensen [1; 2; 5].

Most of these programs have a comprehensive user interface and
extensive data exchange capabilities. They can be divided into the
following categories:

— programs for creating code for microcontrollers based on fuzzy
algorithms. Typically, the code is written in C or assembly languages;

— kits for developing expert systems based on fuzzy logic. Here,
experts define fuzzy rules and membership functions. In all these
programs, researchers are provided with the choice of membership
function types, inference mechanisms, composition methods, and
defuzzification. They also offer graphical representation of models and
other dependencies [3];

— programs for modeling dependencies and classification systems
based on adaptive fuzzy inference models.

FuzzyTECH and FIDE tools can be attributed to the first category.
Programs from the last two categories particularly attract attention
when modeling complex systems.

Almost all of the above-mentioned software solutions provide the
ability to develop expert fuzzy systems. The cost of some of these
programs can reach several thousand dollars for the basic package. Only
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a limited number of programs provide tools for adaptive modification of
the structure and parameters of the fuzzy model.

During the analytical review of specialized programs focusing
exclusively on adaptive fuzzy systems, none were identified. Of all the
software packages considered, FuzzyTECH and the Fuzzy Logic Toolbox
add-on for MatLab offer the most capabilities [4]. Let’s try to explore the
adaptive tuning possibilities of the fuzzy knowledge base in these
packages.

In FuzzyTECH, some methods of structural adaptation of the fuzzy
model are implemented, as well as methods for forming fuzzy "If-Then"
rules. One approach is the creation of a complete base of fuzzy rules, each
of which is assigned a specific significance coefficient, initially random.
Then one of the four learning methods is chosen to correct these
coefficients. Rules with a low significance coefficient are recommended
to be removed, but the final decision remains with the researcher.
This approach is similar to hybrid neuro-fuzzy systems.

Another method in FuzzyTECH uses a genetic algorithm to
determine the optimal number of terms for each variable. However, this
method has certain limitations, especially when the number of variables
increases. The task of optimizing terms is less relevant than forming rules
based on experimental data.

The "Fuzzy Logic Toolbox for MatLab" offers a broader range of
capabilities compared to FuzzyTECH for approximating nonlinear
interactions using adaptive fuzzy models [4]. One of its main advantages
is the popularity of the MatLab mathematical environment in the post-
Soviet space, as well as the availability of extensive sources of
information and documentation on its application. The "Fuzzy Logic
Toolbox" includes basic functions and algorithms for the Sugeno (TSK)
inference mechanism. It supports both descriptive and approximative
rules in the form of TSK. The model training process takes place in two
steps. The first step involves rule generation and term boundary
determination based on subtractive clustering methodology. In the
second phase, the AN-FIS technique is used for iterative tuning of
membership functions using the backpropagation of errors method.

This package does not have the capability for training Mamdani
models and working with approximative rules in its form. With the
additional Optimization Toolbox package, it's possible to adjust Mamdani
membership functions, but one must set fuzzy rules manually. Genetic
algorithms for tuning adaptive fuzzy models in this package are also
absent. However, this capability is present in another extension for
MatLab - the FlexTool package by CynapSys. It's one of the most
renowned commercial packages allowing full customization of all
elements of the fuzzy model. The researcher is offered a variety of
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functions, implication methods, superposition methods, defuzzification
methods, and more.

Drawbacks of the FlexTool package are:

— high cost, to which the price of MatLab must be added, depending
on the version;

— lack of Russian-language documentation for the FlexTool
package;

— fuzzy model training methodologies in FlexTool are not described
in the system manual.

The analysis of known software packages for fuzzy modeling
indicates that most of them are geared towards creating fuzzy expert
systems where the parameters of membership functions and rules are
determined by a specialist. Only one package employs genetic methods
for constructing a fuzzy model. Techniques for creating adaptive fuzzy
models turn out to be more demanding and labor-intensive compared to
other intelligent models. Major challenges are associated with the
formation of the fuzzy rule base and changing the shape of membership
functions. Currently, there isn’t a single unified method for training fuzzy
models, so an urgent issue is the development and exploration of new
efficient approaches. Thus, it seems that at the moment, the most
progressive research direction is the use of genetic algorithms for
training fuzzy models.
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®OPMYBAHHSA MEXAHI3MY OLIHKHA
®IHAHCOBOI BE3NEKH! NIAMPUEMCTBA

diHaHCcOBa 6e3Meka KOXXHOTO MiJNPUEMCTBA € HaWBaXK/IMBIIINM
MMOKa3HUKOM, SIKUH Bimobpakae epeKTUBHICTh QYHKIIOHYBAaHHSA OYAb-
SAKOI JlepXaBH, a Bifj LbOro 3ajiekaTUMe palioHajJbHe Ta epeKTHBHE
BUKOPHUCTAaHHs Bcix ¢iHAaHCOBUX pecypciB, sKi, CBOEW Yeproro,
BIUIMBAIOTh Ha SIKiCHI Ta Ki/JIbKiCHI MOKa3HUKHU OIO/KETY, KOHKYPEHTO-
CIIPOMOXKHICTb KpaiHU Ha CBiTOBIH apeHi.

B yMoBax KOpPCTKOI KOHKypeHLii NigNpUEMCTBA IpParHyTh
MPUCTOCYBATUCA [0 Cy4acHUX (piHAHCOBUX YMOB, TOMYy BCe OiJbIIOi
aKTya/IbHOCTI HabyBae BUpillleHHs NpobJieM, siKi MOBHHHI 3ab6e3Ile-
yyBaTH Horo QiHaHCOBY 6Ge3neKy Ta PO3BUTOK 3 METOI OBOJIOAIHHA
Cy4acHUMH Gi3HEeC yMOBaMH.

MixkHapoaHuUM 6i3Hec MoX<e 3a6e3MeYnTH AOCTYII 10 HOBUX PUHKIB
Ta KJi€HTIB, AuBepcudikalilo PU3UKIB, MiABULIEHHS KOHKYpPEHTO-
CIIPOMOXKHOCTI, 3HaHOMCTBO 3 HOBUMH iJjeIMM Ta TEXHOJIOTIIMY,
noTeHjaJ AJ1s1 OTPUMAHHA GiblI BUCOKUX NPUOYTKIB, a 0TXe, CTBOPIOE
yMoBU 3MilHeHHs ¢piHaHCOBOI 6e3neKu.

HesBaxatouu Ha WIMpPOKe PO3NOBCI/PKEHHA B TeOopil Ta NpakTUL]
inei 36epiraHHs ¢iHaHcOBOi 6e3mneku, B eKOHOMIYHIN JiTepaTypi
BiZICyTHE oOJHOCTallHe TpaKTyBaHHA MNOHATTS «(diHaHCcOBa Oe3meka
nignpueMcTBa» [1-3].

OfHak, He3BaXKalOUM Ha Pi3HOMAHITHICTb, TOYOK 30py, MOXHa
3HAWTH CHiJIbHE, 110 iX NOENHYE:

— Lle KOMILJIeKCHa KaTeropis, IO CTOCYETbCA PIi3HUX aCHeKTiB
byHKIiOHYBaHHS NiIPHUEMCTBA;

— ¢dinaHCcOBa Oe3meka HigNPHEMCTBA OOGYMOBJIEHA, HETaTHUBHUM
BIVIMBOM 30BHILIHLOTO | BHYTPILIHbOT'O CepelOBUILa;

— ¢iHaHcoBa Oesmeka MiANpPUEMCTBA BU3HAYAETbCA HOTO
¢$iHaHCOBUM CTaHOM, 3a SKOr0 MHiANPUEMCTBO 3JaTHE NPOTHUCTOSTH
BXKe ICHYHYMM Ta NOTeHLiHHHMM 3arposaM IJIAXOM eQpeKTHBHOTO
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¢diHaHCOBOrO ympaBJiHHA A/ 3a0e3ne4eHHS PO3BUTKY €KOHOMIYHOI
AisibHOCTI mignpuemcTBa [4].

3pocTaryi BHMOTM MNOKYNLiB CIOPUAITb CTBOPEHHIO T'HYYKOI
CTPYKTYPHU CHUCTEMH YNPaBJiHHA NiANPUEMCTBOM, TOMYy HeOOXiZHO
IHTerpyBaTy AiIbHICTb BCiX MiZpo3AiniB nianpueMcTBa. [HTerpauis
JOCATAETHCA 3a PaxXyHOK BIPOBAa/KEHHS Ta BJOCKOHAJIEHHS onepawlii
ynpaBJiHHA iHpopMali€lo, ska BUCTYIA€E CbOIOJHI K OJUH 3 HAHGI/IbIII
BaKJIMBUX peCcypciB, MOro 3HayeHHs He MeHIle MaTepiaJbHUX,
CHPOBUHHUX Ta iHIIKUX. Ha BigMiHy Bij iIHIIMX BU/IB, 3JaTHUX [TIOCTYII0OBO
BUCHaXXyBaTHucs, iHbopMaLiiiHi pecypcH MOXKyThb BUKOPUCTOBYBaTHCS
f6araTopasoBo, NMPUYOMY IXHiA MOTeHIjaJ MOCTIHHO 36iIbIIYETbCS i
30arauyetrbcs. [HpopmauiiiHa iHdpacTpykTypa migmpueMcTBa 3
ypaxyBaHHsAM cydacHuUX iHdopMalilHUX cUCTeM, MepeTBOPIOE
iHpopmarito 3 AOMOMIXKHOTO YMHHHUKA Ha CaMOCTiHHY HTPOAYKTHBHY
CUJ1y, 3JJaTHY ¥ CTUCJI TEPMiHM MiIBUIIUTH piBeHb PpiHAHCOBOI G€3MEKH.

3 po3BUTKOM TrJioGasizanii Ta AimkuTasizamil eKoHOMiKH Ta
3MiHaMu B YKpaiHi, 110 € YaCTHHOI CBITOBOI €KOHOMIYHOI CHUCTEMH,
3pOCTa€ aKTYyalbHICTb OL[iHKH (piHAaHCOBOTO CTaHy KOMMNaHil BiAnoBigHO
J0 MDKHApOJHMX CTaHJapTiB. MixHapoaHi ctaHzapTd ¢iHaHCOBOI
3BITHOCTI MOKJIMKaHi Bijo6pa3vWTH peasbHUN CTaH CIpaB KOMHaHil.
diHaHCcOBUH cTaH KOMIIaHii BU3HaYaE ii MpUOYTKOBICTb Ta iIHBECTUIIIHHY
NpUBaAGJIMBICTD y CBITOBOMY [iJIOBOMY CHiBTOBApHCTBI, OL[iHIOE Mipy
colia/bHOI BiZjIOBia/IbHOCTI Mepej, CyCNiJIbCTBOM Ta CTENKXO0JI/lepaMH.

ByxranTepcbka 3BITHICTH NiANPUEMCTB MNP0  pe3yJbTaTH
OislJIBHOCTI MIiCTUTh BeJIMYE3HMW aHAJMITHUYHMW MOTeHLias i MOoXHa
BUKOPHUCTOBYBAaTH y Mpoueci NPUUHATTA YHOPaBJIHCBKUX pillleHb,
AK IepCleKTUBHOIO, i IMOTOYHOIO XapakTepy. 3MiHa apXiTeKTypHu
OyXraJTepcbKoro OO6JIiKy Ta CTPYKTypu ¢iHaHCOBOI 3BiTHOCTI
BUKJ/IMKAIOTh HEOOXiZHICTh 3abe3MeyeHHsI BUCOKOIO PiBHA opraHizanil
aHaJs1i3y pe3yJbTaTiB AiAJbHOCTI NiANPUEMCTBA.

OcHOBHe mNpuU3HAYeHHS 3BITHOCTI 3 MiKHapoAHHUX CTaHJApPTIiB
¢dinancoBoi 3BiTHOCTI (MC®3) - maTu 06’€KTUBHY iHdopMalilo Mpo
¢diHaHcoBe cTaHOBHUILE, GiHAHCOBI pe3ysbTaTU Ta 3MiHy ¢piHaHCOBOro
CTaHy oprasisanii, HeoOXiJHy [AJs OGI'DYHTYBaHHS Ta NPUUHATTS
eKOHOMIiuHUX pileHb. Bcsa cuctema MC®3 nobyjoBaHa Ha TOMY, IO
6i3Hec icHye B yMOBax HeBH3HAUYEHOTO BHYTPIIIHbOIrO i 30BHILIHBOTO
cepe/lOBMILA, i BUKOPUCTAHHA NPU NPUUHATTI €KOHOMIYHMX pillleHb
AKICHOI 3BITHOCTI ZJ03BOJINTb 3HU3UTH BIJIUB PU3HKIB, 1110 BUHUKAIOTh
BHACJIIZJOK [[bOTO.

IcHyrOTB pi3HI NOrJgAuM Ha BU3HAYeHHA MHOXXWHU INOKAa3HUKIB
(inmukatopiB) ¢iHaHcoBoi 6e3nmekH Ta piBeHb IX MOPOTOBUX
(HopMaTHBHUX) 3HaUYeHb. BiiNMOBiZIHO 10 CBITOBOI MPAKTUKH, BUMOTH [0
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3HauyeHb iHAUKATOPiB HOCATDb JIMIIe peKOMeHJAalilHUN y pasi oliHKu
cTaHy ¢piHaHCcOBOI 6e3NeKH MiANPUEMCTBA.

OCHOBHUMH KpUTepiIMH BKJIIOYEHHS IOKAa3HHMKA [0 6araTbox
iHauKaTopiB ¢iHaHCOBOI Ge3MeKkH, iX MOPOroBUX 3HAauyeHb, HAa Hall
[OrJIsAJ, € Tajly3eBa HAJIEXKHICTb NiJIPUEMCTBA, CTais HOr0 XXKUTTEBOTO
LUKy, CTaH (YHKILiIOHYBaHHSA MiAIPUEMCTBA, pPiBEHb KOHKYPEHTO-
CIIPOMOXKHOCTI TO1l0. MO>KHa BU3Ha4YaTH KiJibKa IOPOTrOBUX 3HAYeHb —
3a ONITUMICTUYHOTO, HEUTPAJIbHOTO Ta IECUMICTUYHOTO CLeHapilo.

BukopucTaHHA NOpPOroBUX 3HA4Ye€Hb IOKAa3HUKIB y pasi OLiHKHU
diHaHCcOBOI 6e3meKd MiANPUEMCTBA [JIA€E MOXKJIUBICTb BUPIIIUTH
BHUABUTH Ta OLIHUTU MOXJIMBI HEraTUBHI TeHJEHLil y JAiAJIbHOCTI
HMiANPUEMCTBA.

Yumaso npo6ieM BUHUKAE ¥ YACTUHI BUKOPUCTAaHHA Mi>KHAapOAHOI
TepMiHOJIOTiUHOI 6a3W y 3B'I3Ky 3 pi3HUMH iHTepmperaniaMyd Ta
ineHTHUdikaLiIiMU OKpeMHMX TOKa3HUKIB ¢iHaHCOBOI  3BiTHOCTI,
30KpeMa U TPYZHOILi JIIHIBICTUYHOTO XapakKTepy. Y npoueci aHa/aily
MixKHapo/jHOi ¢piHaHCOBOI 3BITHOCTI HEOOXIAHO BUXOAUTU HE CTUIBKH 3
dopMH, CKiZIbKM 3 CyTHOCTI ¢$iHaHCOBO-eKOHOMIYHHX NpOIECiB, 10
BUBYAIOThCS, 1110 BiZj0YBaIOThCS HA NiIPUEMCTBI.
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MANAGEMENT ACCOUNTING
IN THE INFORMATION SYSTEMS OF HOTELS

The list of such requirements affects the definition of the concept of
“Ukraine accounting”. Some definitions of management accounting are
given in Table 1.

In Ukraine, the essence of management accounting is legally defined
by the Law of Ukraine “On Accounting and Financial Reporting in
Ukraine” dated 16.07.1999 No. 996-XIV: internal (management)
accounting is a system of processing and preparing information about
the enterprise’s activities for internal users in the process of managing
its activities [5]. As can be seen from the above, there are many different
systems of information and analytical support for management decision-
making. The choice of a specific system depends on the needs and goals
of the enterprise, its size and branch affiliation, the availability of
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resources, and competencies for its implementation and operation.
However, in any case, such a system must be reliable, secure, available,
flexible, and scalable.

Table 1

Definitions of management accounting given

in the works of scientists

Author, source

No. Definition . .
of information
Management accounting is understood as the
process of identifying, measuring, accumulating,

1 analyzing, preparing, interpreting, and transmitting Butynets F.F.
information that is used by the management unit [1, p- 229]
for planning, evaluation, and control within the
enterprise.

Management accounting is the provision of
information to individuals in the organization itself, | Pisarenko T.M,,

2 | based on which they make more informed decisions Bukalo N.A.
and increase the efficiency and productivity of [2, p- 137]
current operations.

Management accounting is a branch of knowledge

3 and a field of activity related to the formation and Sadovska L.B.
use of economic information for management [3, p. 259]
within a business entity.

Internal economic accounting (the so-called

managerial accounting, production controlling) is

not independent accounting. This is a continuation,

or more precisely, a further deepening, detailing of Sopko V.V
4 | the data of accounting and financial accounting in [4, c 48.3].

terms of expenses and income of activities, when all
the effectiveness of the acquisition of resources,
their processing, technological and organizational
solutions, motivation, etc. is revealed.

Providing unbiased

information necessary for management

decisions is an important function of information and analytical systems.
These systems provide collection, processing, storage, and analysis of
data related to various aspects of the company’s activities and provide
useful information for managers at different management levels.
Information and analytical systems can have different structures,
functionality, and purpose, depending on the specifics of the enterprise
and its goals. Some of the most common types of such systems are:
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- Enterprise Resource Planning (ERP) systems are
comprehensive software that integrates all major business processes of
an enterprise, such as finance, logistics, production, procurement, sales,
and customer service. ERP allows one to automate and optimize the work
of the enterprise, improve control and coordination between
departments and functions, reduce costs and errors, and improve the
quality of products and services. ERP also provides managers with
access to up-to-date and reliable information about the state of the
enterprise and its resources, which facilitates the adoption of effective
management decisions. Examples of ERP systems are SAP, Oracle,
Microsoft Dynamics, etc.

- Decision support systems (DSS) are interactive computer
systems that help managers solve complex and unstructured problems.
DSS combine data from internal and external sources, analytical models
and methods, intuitive and graphic user interface. DSS allow managers to
analyse situation, and simulation scenarios, evaluate alternatives,
and predict consequences. DSS also facilitate communication and
cooperation between participants in the decision-making process.
Examples of DSS are Excel Solver, Tableau, Power B], etc.

- Business analytics (BA) systems are a collection methods and
tools that allow obtaining, processing, analysing, and visualizing large
volumes of data generated by the enterprise and its environment.
BA is used to identify regularities, trends, anomalies, dependencies, and
cause-and-effect connections in the data. BA helps managers get
value insights that improve understanding situation, identification
of opportunities and risks, and promotion of productivity and
competitiveness. BA also promotes automation and optimization of
business processes and adaptation to changes in market conditions.
Examples of BA systems are IBM Cognos, SAS, QlikView, etc.

- Artificial intelligence (AI) systems are computer systems
capable of imitating human abilities, such as learning, thinking,
perception, language, creativity, etc. Al uses advanced algorithms and
models such as machine learning, neural networks, expert systems,
natural language processing, computer vision, etc. Al allows enterprises
to solve complex and innovative tasks, improve the quality and speed of
decision-making, and increase productivity and innovation. Al also helps
to personalize and improve interactions with customers and partners.
Examples of Al systems are Google Assistant, Siri, Alexa, Cortana, etc.

Sometimes the concepts of management accounting and
controlling are equated. This is not quite so. There are many common
features between them, but there are also differences. Management
accounting and controlling are different but related concepts.
Management accounting is the process of providing the company’s
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management with information that helps in planning, evaluating, and
controlling the organization’s activities. Controlling is a management
function that analyses, monitors, and corrects the implementation of the
company’s strategic and tactical goals. Controlling uses data from
management accounting but also includes other aspects such as market
analysis, forecasting, risk management, etc. Thus, it can be said that it is
managerial accounting is the information basis of controlling, and
control is one of its functions. That is, management accounting is an
integrated system of various economic disciplines, and the method of
management accounting contains (Fig. 1):

Managerial accounting
method

Accounts
Elements and double entry
of accounting |

methods ] )
Assessment and costing Documentation

¥ Statistics elements

Inventory

Index method

\ 4

Economic analysis Factor analysis

_.
methods
L . Linear The method
Ma;tiﬁloa;scal > programming of least squares

Figure 1. Managerial accounting method

Considering the fact that managerial accounting in the narrow
sense is a component of the entire accounting system and is related to
financial accounting, it must comply with uniform accounting principles,
in particular: continuity of enterprise activity; a single monetary unit;
completeness and analyticity of information; periodicity, etc.

The main goals of managerial accounting are to provide information
that helps the management of the enterprise in achieving the strategic
goal, planning, control, evaluation, and optimization of the organization’s
activities. Managerial accounting information can relate to such aspects
as the cost of products (works, services), expenses of structural units
and the enterprise as a whole, results of economic activity in various
directions, elements of internal pricing, forecasts for the future,

44



settlements with counterparties, etc. Managerial accounting information
is formed and provided taking into account the needs of managers of a
particular enterprise and is not limited by any standards or rules.

As is evident, modern means of communication for hotels are very
diverse and effective. They help hotels adapt to changing market
conditions, take into account the needs and wishes of customers, and
improve their competitiveness, and profitability.

The main goal of implementing a management accounting
system for an enterprise is to provide the company’s management with
the most complete information necessary for more efficient work.
Informatization and computerization of business processes are
necessary aspects of the effective operation of hotel enterprises.
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CO®EPU TOCTUHHOCTI B YKPAIHI:
MEPEAYMOBHU E®EKTUBHOI
MDKHAPOJIHOI EKOHOMIYHOI IHTETPALIIT

[loHATTA MiXKHapOAHOI eKOHOMI4YHOI iHTerpauii Aias YkpaiHu
CbOTOJIHI y OINBIIOCTI HAYKOBI[iB Ta WiANPUEMIIB acOIilOETbCA 3
€BPOMNENChKMMU NMOCTYNAaMMU HalIOol JepraBu Ta MiJMIHUCaHHAM Yroau
po acouianiro MiX YkpaiHoto, 3 ofAHi€l cTOpoHH, Ta EBpPONENCHKUM
Coro30M, EBponelcbKUM CNIBTOBApUCTBOM 3 aTOMHOI eHeprii i IXHIMU
JlepKaBaMU-4JIeHaMy, 3 iHII01 CTOPOHH.

OMHUHAKYM CXOJIaCTUYHI JOCJHiM)KeHHSI Ta CHUCTeMaTHu3allilo
OCHOBHHUX JeQiHilill CyTHOCTI MOHATTA «MiXKHApoJAHA EKOHOMiuHa
iHTerpanisa» 6epeMo 3a OCHOBY aocJjimxkeHHs [Ipuxozbko I.B. [1],
sKa, Ha HAIl MNOTJIAJ, 3po6busa TJIMOGOKMH aHali3 CyTHOCTI JaHOTO
MOHATTSA. ABTOp AillL1a A0 BUCHOBKY [1, ¢. 97], 10 po3rjisjaThd OKpeMo
eKOHOMIYHY a6o MOJIITUYHY KOHIeMLil0 MixXHapoAHoi iHTerpauii He €
BUNPaBAAHMM, a «IiJ MDKHAapOJHOK €KOHOMIYHOI iHTerpani€ro
CJiJi pPO3YyMITH TMOJIITUKO-eKOHOMIUHHMM Tmpolec 36JMXKeHHsS Ta
00’€efHaHHSA Jep:KaB 3 IepervieTiHHSIM iX eKOHOMIYHUX CHUCTeM, 3
€IMHOI0 €KOHOMIYHOIO MOJIITUKOK Ta HaJAHALiOHAJbHUM MOJITUYHUM
yIpaBJiHHAMY.

JaHe focnifkeHHsI 0OMeXY€EThCs Julie MiKpopiBHeM, i 06’ekTOM
JlOCJTiPKeHHS MiANIPUEMCTBA rOTEJIbHO-PECTOPAHHOTIO Gi3Hecy.

EdeKkTuBHICTb Mi>kHapo/JHOI eKOHOMIYHOI iHTerpallii B KOHTeKCTi
cbepu roctuHHOCTI Moxe OyTH 3abe3leyeHa JIMIIe 33 YMOBH
BUPpIlLleHHA BCiX IWTaHb, AKI € CHIJIbHUMHU /11 YKpaiHU Ta Mi>XHapOJHOI
CHiJIBHOTH, caMe TOMY B JaHil po6GOTi MU NOCTaBUJIM 3a 3aBJaHHSA
BU3HAYUTH HAWGIIbII BaXK/IUBI TepeyMOBU ePpeKTUBHOI Mi>KHapO/[HO1
€KOHOMIYHOI iHTerpauii.
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[lepuioro 3 HUX € npobJieMa onTHUMizanil poboTH NepcoHalLy, gKa
MoOXe OyTH BUpilleHa 3a paxXyHOK po6oTusauii. MoBa iHze mpo
BUKOPUCTAHHS IITYYHOTO iHTEJIEKTy Ta PO6OTU30BAHUX TEXHOJIOTIH
JJI1 IpUHAOMYy 3aMOBJIEHb, BiJIMOBiJli HA CTAaHJAAPTHI 3amUTaHHSA NpPHU
JonoMo3i 4yaT-60TiB, BUKOHAHHSA PAAY iHIIHUX QYHKIIIH.

Jpyra mpo6Gsema, sKa TMOTpeOy€e BHUpPILIEHH B KOHTEKCTI
epeKTUBHOI MiXkHapoAHOI iHTerpatii, € yHidikalis 06/1ikoBUX JaHUX Ta
¢diHaHCOBOI 3BITHOCTi, BHUKOPUCTAHHS XMapHUX TEXHOJIOTIH [Jis
BeJlIeHHS OyXTa/JITEPChbKOI0 Ta yIPaBJIiHCBKOTO 06JIIKY.

3aBiaHHAM, fIKe NMOTPeOYye BUpILIEHHS € TaKoX 3abe3nedyeHHs
rocteit iHpopMmarniero, ika cpusie 340POBOMY CIIOCOGY KUTTS, B TOMY
yucai npo fKicHi MicueBi npoAykTH i iHpopMalieto npo Te, e i 1k BOHU
6yJIM BUPOILeHi, IKUM YMHOM TpPaHCHOOPTYyBaJjucs. | Lje Jivile YyacTHHA
TpeH/ly, TOB’si3aHOro0 3 3abe3Me4YyeHHSIM CTAJOTO BiANOBiZA/MBHOTO
PO3BUTKY cepH rOCTUHHOCTI, IKUH TAKOX peasi3yeTChs Yyepes Au3aiH
roTeJiB i pecTopaHiB 3 BpaxyBaHHAM €KOJIOTIYHUX MNPUHLUIIIB,
3abe3nedeHHs coljiaJbHOI BifmoBifasmbHOCTI B cdepi rocTUHHOCTI Ta
3MeHIlIeHHs piBHS BIJIMBY HAa HABKOJIMILIHE CepeOBUIIIE.

be3 nonepefHbOI eKCKypcil rotesieM, nomnepesHbOr0 3aMOBJIEHHS
a60 6POHIOBAHHSA CTOJIMKA B peCTOpaHi BAXKKO YIBUTH Cy4acHUU cepBic
B cdepi rocTuHHOCTI. Llle Mae 6YTH sIK TEXHOJIOTIYHO iHHOBAIiHO TaK i
LikaBo [ rocTel. 3abe3nedyeHHs TaKUX MOMXKJINBOCTEH 3/[iHCHIOETbCS
3a gonoMorow VR Ta XMapHUX TEXHOJIOTIH.

CTBOpeHHs B 3aKJlafjlaXx TOCTUHHOCTI /Il MiCIIeBUX »KUTeJIIB, TaK i
Ui TocTed Micub BifgjaseHoi po6GOTH - HACTyNHe 3aBJaHHS, SIKe
Mae OyTu BupimeHe. /[lnsg peanizanii 1boro 3aBJaHHS HeoO6XiJHa
BeJIMKA KiJIbKICTh po3eToK, BUCOKomBUAKICHUN WI-FI, kiMHaTu mus
[eperoBopiB TOLLO.

[lepcoHasnizanis Ta kKacToMizalisg NOCAyr — HACTYNMHUN BUKJ/IUK, 1110
CIpUATUME MiXHapoJHiM iHTerpanii B cdepi rocrunHocti. Tlocti
B Oisbmocti BUNAAKiB OYiKywTh iHJAUBiAyasbHOro migxoAy, a He
nepcoHaJii3alil Ha piBHI cerMeHTYy pUHKY. Peasizanis nboro 3aBjaHHsA
Mox/arBa 4epe3 CRM cucremu, ski [03BOJIATH BUKOPHUCTOBYBAaTH
a”aJiTUYHY iHpopMalito nMpo rocred JJis afanTanii CBoixX MOCAyT 10 iX
notpe6. lle 0cob6MBO BaXKJIUBO MPHU BUXOJAI HAa Mi>KHApOJAHUN PUHOK,
KOJIU TpeACTaBHUKAM TOTeJbHO-PECTOPAaHHOr0 6i3Hecy HeoO6XiZHO
BpaxyBaTH KyJIbTYpPHi, peJiriiiHi Ta iHui oco6MBOCTi rocTsl.

OxpeMO MOXHa BUAIJIMTH BAOCKOHAJEHHA HOPMAaTUBHO-IIPAaBOBOI
0a3u Ta BiAmOBifasbHe CTaBJEHHS [0 BUKOHAHHS [JIOTOBipHHX
3060B’s13aHb [0 epeKTHBHOI MiXKHApPOJHOI eKOHOMIYHOI iHTerpanii B
chepi roctuHHOCTi, 30KpeMa B cdepi ¢paHualisuHry, mnpo 10
BiaMivyaroTh B CBOIM mpali rpyna aBTopiB XapKiBCbKOr0 HallioHaJIbHOTO
ekoHoMiuHoro yHiBepcuTeTy iMeHi CeMeHa Ky3Hens [2, c. 129].
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OTxe, B po60OTi MM BUAIU/IM OCHOBHI NepefyMoBU ePeKTHUBHOI
Mi>KHapo/iHOi eKOHOMiuHO] iHTerpallii B cdepi roCTUHHOCTI.
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EKO0JIOI0-OPIEHTOBAHE COLUIAJIBHE NIATIIPHEMHHUITBO:
OCHOBHI 3ABJAHHA TA NIEPCIIEKTUBH PO3BUTKY

[lepexizy Ha HOBY CHUCTeMy LIHHOCTEH CyCHiJibCTBa BUMarae
MoeTanHol, NnapaJ/ieJibHOI Ta CBOEYACHOI 3MiHM LiJIbOBUX HaNpSMKIB
pO3BUTKY mifgnpueMcTBa. Ha jgaHull yac npiopuTeTHUMH € Horo
COL|ia/IbHO-€KOJIOTIYHI acleKTH, a Le, B CBOI 4Yepry, CTaBUTb
NiJNPUEMCTBO Mepe]; HeoOXiAHICTIO 3MiHU MOIJIA/iB CTOCOBHO BUOODPY
KpUTepiiB pO3BUTKY Ta HaJlaHHS OLIiHKM TpuBaJoro i epeKTUBHOro
€KOHOMIYHOT0 3pOCTaHHS.

Taka pizka 3MiHa NpiOpUTETIB BUKJIUKAE HeOOXiAHICTb Oijbll
JeTaJbHOT'O0 [OC/II[PKEeHHA PO3BUTKY MiJAIPUEMCTBA fAK COLiaJbHO-
€KOJIOTI4HOI cucteMHu. [lifcumoe aKkTyanbHICTh JOC/I)KEHHS €KO0JIOro-
OpPiEHTOBAHOTIO COLia/IbHOIO MiANPUEMHUITBA OIJINGIEHHS CoLjiaIbHO-
ekoHOMiuHOi Kpu3su B YKpaiHi oOGyMoBjieHOI BiliHOIO Ta 3HAYHUMHU
BTpaTaMH 1K eKOHOMIYHOI TaK i coliaJIbHOI CKJ/1al0BOl.

BaksiuBicTh iHTerpauil €KOJIOTIYHO OpIEHTOBAHOTO NiANPHUEM-
HUITBA TAKOX MPOJEMOHCTPOBAHO B 6araTbOX MIiKHApPOJHUX
JOKyMeHTaxX Ta Jekjaapalifx, y ToMmy 4ucai i y [obanbHuxX niasx
crasioro po3suTKy OOH.

Lini cranoro po3sutky (LICP), siki B niTepaTypi e 3ycTpidaroThCs
nif Ha3Boto «[J106a/bHI Lii» — Lle y3arajbHeHe CIOHYKaHHS [0 [ii,
HalpaBJIeHUX Ha 3aBeplLIeHHs 60pOTHOU 3 6ifjHiCTIO Ta Il BUKOpiHEHHS,
3aXMCT NJIAaHETH | rapaHTyBaHHSI MUPY Ta NpPOLBITaHHA AJs1 BCbOTO
HacesieHHd muaHeTd. LICP Bctynuau B fito y ciuHi 2016 poky, i €
nigrpyHTam noaituku ta inancyBaHHsa [IPOOH Ha npoTssi HacTynmHUX
15 pokis [1].

30 Bepecus 2019 poky, HabyB 4YuHHOCTI Yka3 IlpesupeHTa
Ykpainu Ne 722/2019 «Ilpo Lini cTasoro po3BUTKY YKpaiHU Ha mepiof,
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fo 2030 poxy» [2], y axoMy HaBeJeHO pe3yabTaTdh ajantauii L[CP
3 KOpUIryBaHHs Ha cnenudiky po3BUTKY YKpaiHW, NpeAcTaBjeHi B
Hanionaneniit gomnosigi «Lini crasoro po3BUTKy: YkpaiHa», Ta
3000B’s13aHHSI TapaHTyBaTH JOTpUMaHHsA llisedl cTasioro po3BUTKY
Ykpainu Ha nepioz o 2030 poky.

KoHuenuiss exkoJ0rivHO OPiEHTOBAHOrO COLiaJILHOTO MHiJMpPUEM-
HUI[TBA rapaHTye 36ajilaHCOBaHe pillleHHs, K Npo6JieM eKOHOMiKH
Jlep>aBH, TaK i Ipo6JieM COLiaJIbHOrO CEKTOPY, NPHU LbOMY HaJalo4yu
nepeBary NpUpoJl00XOPOHHIN MOJITULi AJis CTBOPEHHS i MiATPUMKH
CIPUATJIUBOrO HABKOJIMIIIHBOTO CepeIOBUINA, 3a//15 IOKPUTTS NMOTpe6
He TU/IbKU THUX JII0JeH, SIKi )KUBYTh 3apas, a 1 MalOyTHbOr'0 MOKOJIiHHSL.

ExoJsioriuHO OpieHTOBaHe colia/ibHe MiJNPUEMHHULTBO J03BOJISE
rapaHTyBaTH CTabi/IbHUM CoOlliaiIbHO €KOHOMIYHUH PO3BUTOK, 10 He
NPU3BOAUTL [0 PYHHYBaHHs NPUPOAHLOTO CepefiOBUILA. 30KpeMa,
OCHOBHI Ip006JieMH, 1[0 BUPIMIYIOTHCA MOXKHA MOJIJIMTH Ha JiBa GJIOKH
(puc. 1):

— 36epeXeHHsI IPUPOJHO-PECYPCHOTO NMOTEHIiaNy;

— JIOCSITHEHHS COIia/IbHUX IfiJIeH.

BupimeHHs npo6siemM
€KOHOMIiKHU

OxopoHa NpUpPOHO- BuKoHaHHA 3aBJjaHb
pecypcHOro noTeHujiany Ta COLlia/IbHUX Liijiel

Puc. 1. MoaeJib conjiaIbHO-eKOHOMIYHOI'0 PO3BUTKY
Ha OCHOBI €eK0JIOT14YHOi 30pPi€EHTOBAaHOCTI

BpaxoByw4M WHUPOKYy CHpPSAMOBAHICTb, BUOKPEMJIIOKTH KiJbKa
BU/IiB €K0JIOT0-0piEHTOBAHUX COLjia/IbHUX MiNIPUEMCTB (puc. 2):
— pecypco3bepeKeHHS;
eKoJIOTiYHa OCBiTa;
eHeproepeKTUBHICTb;
BUPOOGHUI[TBO NMPOAYKTIB Ta MOCJIYT.
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HasnaromxeHHs 360py,
36epexeHHs pecypciB —— COpPTYBaHHS Ta epepoOKU
BiAX0AiB

BuxoBaHHsSI HABUYOK J16alJIMBOTO
CTaBJIEHHS 10 HABKOJIMIIHbOTO
cepefoBHUIIA

EkoJsioriyHa ocBita

[Tonynsipu3anis eko10rivyHol
KYJIbTYpHU

[lepeBeieHHsI BUPOOHUITBA HA
aNbTepHaTUBHI [pkepesa eHepril

EneproedekTuBHicTh

3axo/iu 3 eHepro3bepeKeHHs

EkosioriuHuii ayaut

BHpoGHHULTBO BHKOpHCTaHHS a/IbTepHATUBHUX
NPOAYKTIB Ta NOCIYT pecypciB

Bugu ekosioriuHoi AisiJIBHOCTI coljia/IbHUX NiANPUEMCTB

BHpo6GHULTBO a/lbTepHATHBHOI
MpOAYKLiI

Puc. 2. Buau eKo/10ro-opi€eHTOBaHUX COLia/IbHUX NMiJNPUEMCTB

PazoM 3 TUM, BapTO pO3yMiTH pIi3HULI0 MK HiJIpPUEMCTBAMH,
aki ¢yHKUioHyIOTh B cdepi exosorii Ta eKoJ0ro-opieHTOBaHUMH
coliaJbHUMM mignpueMcTBaMu. OcCTaHHi, KpiM TOTO, fIK UYUHUTHU
NO3UTUBHUN BIUVIMB Ha HAaBKOJIMIIHE CepefoBUIle, OOOB'sI3KOBO
CTaBJISATh Nepej, co6010 lie U coljjajJibHy MeTy, Ha AOCATCHEHHsS SKOi
HaMNpaBJISIIOTb YaCTUHY CBOT'O MPUOYTKY Ta 3yCUJIb.

OTixe, NiABOASAYH NiZCYMOK BapTO 3a3HAaYUTH HacTynHe. CoLjiasbHe
NiJNPpUEMHULITBO — Ile Po60Ta, COpsIMOBaHA B TPbOX HaNpsMax:
coljia/IbHUW, pUHKOBUM Ta iHHOBaL[iMHUU. [lifIpMeEMHUIIbKA AiAIbHICTD
3 colliaJIbHUM OPIEHTHUPOM Ma€ BeJUMKHUM MOTeHLias] K Y BCbOMY CBITI
Tak 1 B YKpaiHi. lla fifg1bHICTE CIpUATHMe BUHUKHEHHIO HOBOTO TUILY
nignpyUeMIiB - o€, siKi 3MiHIOIOTh JiMCHICTD, TBOPSATH, PO3POOJISIOTh
HOBITHI miAX0A¥ [ BUPIILIEHHS COL[iaJIbHUX MTPOGJIEM.

CouiasibHO-eKOJIOTiYHA Opi€HTAlisd /JOOMOXe MiJNpUEMCTBY
nominmuTd edPeKTUBHICTh Ta 3MEHIIMTH BUKOPUCTAHHS pecypcis,
TUM CaMHUM MiHIiMi3ylO4d BUTpaTH, 3a0e3Me4yldYd JOTPHUMaHHS
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HOPMaTHUBHHUX BHMMOT, 3a0XOYYHOUM [0 3a/ly4eHHA MpaliBHUKIB Ta
MOJIINIIWTH BiJHOCUHH 3i CIIOXKMBAYaMH Ta JepKaBolo.
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COIIIAJIbHUM 3AXUCT MOJIOI B YKPAIHI:
CTAH TA NEPCIIEKTHBH

3a mepiof BilHU pocid 3aBAasa YKpaiHi Ta W Hajasli NpoJoBXKYE
3aB/laBaTH BeJIMKi 36UTKU SIK eKOHOMIlli B 1[iJIOMy TakK i ykpaiHCbKOMY
HapozoBi. Oco6GJIMBO CHJIBHO MOCTPaKJaja MOJIOAb - YacTHHA
BUiXasa, a Ti, 0 3aJIHIIWINCh MepeOyBalOTh y MOCTIHHOMY cTpeci
Ha HeBM3HAYeHOCTi, 1[0 HeraTUBHO NO3HA4Ya€TbCs Ha (OPMyBaHHI
JIIOACBKOrO  KalliTaJly Ta 3arajbHOMY COLiaJIbHO-eKOHOMIYHOMY
PO3BUTKY KpaiHU 3arajioM.

CraH, B sAKOMy INepebyBa€ yKpaiHCbKe CYyCHiZIbCTBO MOTpebye
pilly4ux KpoOKiB 31 CTOPOHU [Jep>aBU sKY YaCTHHI 3abe3mnedyeHHs
6a30BUX OTpPeO6, TaK i B YacTUHI GOPMYyBaHHS CIPUATIUBUX (MOKIUBUX
3a HasfiBHUX 00CTaBHH) YMOB /11 PO3BUTKY MoJioAi. [IpoBifHy posb B
IJbOMY HaJIeXXUTb BiIBECTH CaMe COLiaJIbHOMY 3aXUCTy HaceJIeHHA Ta,
30KpeMa, MOJIOA.

MoJsiofib, fIK BeJMKa colijabHO-JeMorpadiuHa rpyma, Mae
npuTaMaHHi Jsume i 0co6auMBiI  coliasbHI Ta  NCHUXOJIOTIYHI
XapaKTepUCTHUKH, 10 OOyMOBJIeHI BIKOM  MOJIOAHUX  JIIOJEH,
nepebyBaHHAM iX CyCHiZIbHO-eKOHOMiYHOro, COLia/IbHO-MOJITUYHOTO
CTAaHOBHIIA JIMLIe Ha eTali GopMyBaHHS.

Jna  Toro, wmo6 JeTaJbHO PpO3KPUTH 3MICT COLia/JIbHOTO
3abe3neyeHHsT MoOJIOJi, MOTPiGHO NpOBeCTH TIJINOOKe Ta BcebiuHe
JocaipkeHHa caMoi KaTeropii «MoJsiofgb». B crnenianizoBaHid HaykoBil
JiTepaTypi npu HaAaHHi AediHiuil A0BOJII YacTO BUKOPUCTOBYHOThCS
Taki TepMiHM, K «CyCIiJIbHA Trpylna», «BiKOBa Ipyma», «COLiaJIbHO-
JeMorpadidyHa rpyna, «conjanpHa rpymna» i T.a. [1].

Ha Hamy aymMKy MoJ10/b, 1Ka € KaTeropieto, 1o niAnazae mijg Aiwo
COLia/IbHOTO 3aXUCTY, HeCIpaBeAJIMBO HENOBHICTIO BUCBIT/II0BaIach B
IOpUANYHIN JiTepaTypi B KOHTEKCTi pPi3HUX acleKTiB coLiaJlbHOro
3a6e3neveHHsa. Kpim 1poro, y MoJioAi icHye mnoTpe6a pO3KPUTTS
N0-HOBOMY 3@ yMOB OCTaHHIX 3aKOHOJABYMX 3MiH, a CaMe — YXBaJIeHHs
HOBOTO CINELiaJIbHOTO 3aKOHY B Tajiy3i MOJIOJADKHOI MOJITUKH, HOBOI
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penakuii 3akoHy YkpaiHu «IIpo couianbnHi mociayru» Big 17 cidyHA
2019 poky Ne 2671-VIII [2] To1uo.

Hanpuksiaz onuparwyuch Ha JOCHIKEHHA 3 ICHUXO0JIOTII, MOJIOJb
BapTO BUBYATH caMe B KOHTEKCTi 0COGUCTICHUX, TAaKUX 110 IPU3BEJIH 10
IepeJjioMy Hacai[KiB, KDUTUYHUX TOYOK 3a I1epioJ BCbOI0 )KUTTH. Tak, 3a
MiHIMaJIbHY MEXY «MOJIOJIOTO BiKy» NpeJACTaBHUKH i€l HAyKU 6epyTh
Bik B 15-16 pokiB, skoMy NpuTaMaHHe HaMaraHHs BUKOHATH Mepili
cnpo6u 06paHHsa MalOYTHIX poJie B coliyMi, cipo6a caMOBU3HAYEHHSI.
Y cBOIO Yepry, MaKCHMaJ/JbHO MeXelo CJIiJi BBaXKaTH KPU30BUI MOMEHT
B JIyXOBHO-CBITOIJIIAHOMY acleKTi, 110 CBiJYUTb NP0 3aKiHYEHHHA
MOJIOLOCTI, AKOMY NIpUTaMaHHa YiTKa BU3HAYEHICTb CBITOIVIALHUX
opieHTHUPIB, BEKTOPY NMpodeciiiHOTO pO3BUTKY, LIIHHOCTEH Ta I[iJIEH.

BpaxoByrouu Llini crasoro po3BUTKY YKpaiHU TepMiHOM [0
2030 poky [3], Ta 3aBhaHH4, sKi BU3Havae HanioHasbHa eKOHOMiuHa
crparerig TepMmiHoM g0 2030 poky [4], MiHicTepcTBOo couianbHO]
MOJIITUKK YKpaiHM OKpeCJMJI0O HaCTyNHI CTpaTeriuHi njiai Ha
2022-2024 poxku: mnoJsiniieHHs piBHA MEHCIHHOTO 3abe3mnevyeHHs;
opranizania €xuHoi iHdopMauiiiHol cucteMu couianbHoi cdepy;
MiJIBUILIEHHS PiBHSA COLia/IbHUX CTAHJAAPTIB i rapaHTii Ta miATpUMKa
Masio3abe3nedyeHUX CiMeH; HaJJaHHA SKICHHUX COLiaJIbHUX TOCJIYT;
CrpusiHHA iHKUII03i1 0Ci6 3 IHBaJIiJHICTIO B CYCIiJIbHE KUTTS; 3aXUCT
NpaB AiTel Ta iHILI.

OaHMM 3 BM3Haya/JIbHUX HANpsAMIB € coLiia/IbHUM 3aXUCT BCbOTO
HaceJieHHs, Ta MoJioZli 3o0kpema. ColjjaJibHUHA 3axXUCT MOJIOAI €
HEBiJ EMHOI0 YaCTUHOK CHCTEMH COLiaJIbHOTO 3axXUCTy B YKpaiHi.
Jna 3AifiCHEHHS1 aHasli3y CYTHOCTI Ta OCOGJMBOCTEH CoLjiaJbHOrO
3aXMCTy MOJIOZI, Ileplll 3a BCe, BAPTO BU3HAYUTU WPUAUYHY NIPUPOLY
MOHATTA «COLiaJIbHUN 3aXUCT».

[luTaHHIO coLiaJIbHOTO 3aXUCTy MOJIOJI B YKpaiHi caig npuainatu
0COGJIMBY yBary, Tak fIK B yYMOBaxX BiHHM Hal6isbll NCUXOJOTIYHO
Bpa3JIMBUMU € MiJIITKU Ta MOJIOJb GiJIbII cTapuIoro BiKy. A/ke Ha iX
JlOJII0 TpUnaja He TiAbKK 6e3nocepefHs y4acTb Y LMX MOJiAX, a U
[epcreKTUBa HeCTU OCHOBHE HAaBaHTAa)XEHHSl B NpoLeci BiJHOBJIEHHSA
KpaiHU Ta ii eKOHOMIKH B NicIBOEHHUM Nepiof. OCHOBHOMO pyIiMHOIO
CUJIOI0 BIIPOBA/PKEHHS 3MiH B KpaiHi € came II MoJioAb, KA Mae€
MOTY>KHUU MOTEHI[iaJl pO3BUTKY i moTpebye BCeGiUHOro CIpUSHHS B
coepi conjanbHOrOo 3axucty. ComialbHUN 3aXUCT MOJIOAI - Iie MeBHi
iHBecTULi]l Jlep>KaBU y CBOE * MaHOYTHE, TaK fK »KOJHA JiepkaBa He
MOXKe BJIaJI0 PO3BUBATHUCH, 6€3 PO3BUTKY MOJIOIIPKHOT'O PYXY.

[lepeBakHa 6ibLIICTE MiXKHAPO/LHO-TIPABOBUX aKTiB, 110 BKA3yIOTh
Ha CTaHAApPTHU IpaBa Ha COLiaJIbHUM 3aXUCT, NiATPUMY€E HPUHLUI
30epexeHHs1 npaB y cdepi coljasbHOrO 3abe3nedyeHHs], 110, B CBOIO
yepry, nepejbayae 36epexxeHHA FK y»Ke HabyTHUX NpaB, Tak i Npas, 110
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HabyBarOTbCS CTOCOBHO BCiX 6€3 BUHATKY cdep COLiaIbHOT0 3aXUCTY, K
THX, 1110 06YMOBJIEH], TaK i THX, 1IJ0 He 060YMOBJIEH] CIJIATOI0 BHECKIB, a
TaKOX IOB’S3aHUX 3 00OB’A3KaMH, SKi MOKJIaJa€ 3aKOHOJABCTBO Ha
NiIIPUEMCTBA, MeXaHi3M BHUKOHAHHS SKHX BH3HA4YalOTb [IBO- 4YM
6araToCTOPOHHI yro/Jiy, siKi HaJal0Th rapaHTil BUKOHaHHS 3000B’s13aHb
Ha yMOBAX, 110 BU3HA4Y€HI B3aEMHOIO YIrO/010 BiZiIOBIIHUX JepiKaB.

Mu BBakaeMo, L0 3JiMiCHEHHS NpaBa Ha CoOljjaJIbHUH 3aXUCT
nepebyBa€e y HepO3pPUBHO NOB’si3aHe 3 PiBHEM PO3BUTKY CYCIiJbCTBA,
TaK fIK YUM CTPIMKilIMH 6yJe HOro pO3BHUTOK, THUM 6ijpll GaraTo-
acleKTHOO OyJe CTPYKTypa AOCIiKyBaHOro npaBa, edeKTUBHIIIUM
MexaHi3M Horo 37ilcCHeHHs].

3a [aHMMH COLOJIOTIYHUX JOCHiIKeHb A0 YKpalHU XO04yTb
noBepHyTHUCA 76% MoJ10/i, siKi 3My1IeH] 6y/iM BUixaTH dyepe3 BiliHY 3a
KOpJOH. 3 HUX, 64% MJaHyIOTb MOBEPHYTUCH [0 CBOTO HaCeJEeHOro
NYHKTY, B IKOMY paHille NpoxuBajy, i aume 2% - Bxe L0 iHIIOrO,
pellTa He BU3HAYUJIUCH.

Binbuie monoBuHu (57%) MoJioAi 32 KOPAOHOM cepej, HaWbiabLI
BaXKJIMBHUX LiiJIell B )KUTTI 3a3HAYMJINA OYTU KOPUCHUMHU YKpaiHi.

He 3Baxarouu Ha Beju4ye3Hi BTpaTu Bij BilHH, cy4acHi
JOCJIiJHUKY NPUJIJISIOTh YBary 3MiliHEHHIO CTa6i/IbHOCT] YKpaiHChKOTO
cycnisibcTBa. Taki TeHAeH1ii cepen moJioAi [5]:

1) [lizBULeHHS PiBHSA IPOMaZicCbKoi aKTUBHOCTI. YacTKa MoJIOA, 1110
3aliMa€eThCSA BOJIOHTEPCTBOM, 3pocsia 3 20% 10 42%.

2) 36i/blIeHHS YAaCTKU THUX, XTO He Ma€ Ga)kaHHA BUDKKATU 3
Ykpainu 3 49% B 2021 poui g0 66%.

3) baxxaHHs 76% MoJIoAMX JIIOJEH, sKi BUiXasu 4depe3 BiHHY 3a
KODP/JIOH, IOBEPHYTUCH B YKpaiHy.

4) €gHicTb y 6a4eHHi yMOB MUpPY i MalOyTHbOro YKpainu. MoJsiogb
OJIHOCTAaWHO MiATPHUMYE TepUTOpiaJbHy LiJdicHiICTb YkpaiHu. Takox
nopiBHAHO 3 2021 pokoM CyTTEBO 3pocJa HmiATpuMKa Bctyny fo HATO
(359% 10 80%) Ta €C (3 57% no 85%).

5) 3pocTaHHsA piBHS TOJIEPAaHTHOCTI [0 HAMOGi/bII CTUTMaTH30-
BaHUX Bpa3J/IMBUX IPyIl.

CnpusiTU MOCWUJIEHHIO BUILEe BKa3aHUX TeHJEHLIN cepen MoJioji
Oyne coujaJbHUA TpoeKT «MoJiogb 3a JAeMOKpaTilo B YKpaiHi:
®aza Ill», axuit gie B pamkax [lnany ait Pagu €Bponu ais Ykpainu Ha
2023-2026 poxu. IlpoekT 6a3yeTbcsi Ha pe3yJbTaTax Ta JAOCBiAi
npoexkty Pagu €Bponu «Mosogb 3a jJAeMokpaTiio B YKpaiHi» y
2020-2022 pokax Ta 3p06UTh CUCTEMAaTHUYHUHI BIUIUB OiBLI MIUPIIUM
3a paxyHOK MOJIMNIIeHHs MOJIOADKHOI MOJIITUKH, fKa 0a3yeThbCsAd Ha
3acajlax y4acTi, Ta HOCUJIEHHSI MOJIOA{KHOI po6OTH B 4Yac BiliHM Ta B
nicIBOEHHUH Nepios, 3BepTalyy yBary Ha 0COO/IMBI MOTPEOU MOJTIOAUX
awojei [5].
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Jlo TpOEKTy BXOJSATb TPU OCHOBHI KOMIIOHEHTH, UIO
BIPOBAaJPKyBaTUMYTbCA IapajeslbHO I MAaTUMYyTb HAcCKpi3Hi 3axoju:
MOJIOAPKHA TOJIITHKA, MOOyJoBaHA Ha MiAX0AaX y4acTi; BU3HAHHS
MOJIOZIP)KHOI pOGOTH Y BOEHHUM Yac; HaJ@aHHS NiTPUMKH MOJIOJ>)KHUM
LeHTpaM Ta  MOJIOADKHHUM  opradizanigsm gk miaatdopmam
rpOMaJTHCHKOI aKTUBHOCTI Ta IeMOKpaTH4HO] y4acri [5].

Mo>kHa 3po6UTH BUCHOBOK He pO3BUBAlOYU JAHOI YMKH, B 1IiJIOMY,
0 cepeji O3HAK COIiaJIbHOTO 3abe3neyeHHs MoJsioAi B YKpaiHi €
JOLIJIbBHUM B y3araJbHeHOMY BUIJISAZi BKa3aTU TakKi: MOXJIUBICTb
BUKOPHUCTOBYBATH colliajibHe 3abe3MeyeHHs] He3BaXkaloyd Ha rpoma-
JSTHCTBO; BU3HAYEHHS BiKOBUX MeX i3 BHYTpilIHbOIO JudepeHialieto
BiZMOBiZHO [0 MOJI0XKEHb KOHKPETHUX 3aKOHO/JaBUYUX aKTiB; iCHyBaHHS
JOJIaTKOBOTO 06'eMy MpaB y TMOpPIBHSAHHI i3 IHIIMMM Tpynamu
HaceJIeHHS; HafBHICTb WLIMPOKOro KoJla rapaHTil Ta Oijibr 3ajis
3abe3neyeHHsT YMOB /Jis COL[iaJIbHOTO CTAaHOBJIEHHSI Ta PO3BUTKY
MOJIO/I.
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THE IMPACT OF A FIXED EXCHANGE RATE
ON STABILIZATION PROCESSES IN THE COUNTRY

The Ukrainian economy has faced new challenges due to the full-
scale Russian invasion. Russian aggression has caused panic among the
population and macroeconomic instability in the country. Ensuring
financial stability and reducing inflationary pressure have become key
priorities. Since the beginning of the full-scale Russian invasion of
Ukraine, the National Bank of Ukraine (NBU) has implemented a fixed
exchange rate regime of the Hryvnia to the US Dollar.

Exchange rate policies are focused on two major types: a floating
exchange rate and a fixed exchange rate. A floating exchange rate is
determined by the interaction of supply and demand of currency in the
exchange market, without significant intervention by the government or
central bank. In the fixed regime the exchange rate is set by the state
authority at a certain level against another currency and is maintained
by the state authority for a certain period of time [1, pp. 187-188].

Currently, a floating exchange rate is a characteristic feature of
developed economies (except for the European Union member states)
that prefer a free market economy. However, it should be noted that a
floating exchange rate regime is not reliable at all times.

A temporary fixed exchange rate is a relatively common and
effective tool for mitigating recessions [2, p. 43].

The dynamics of the official exchange rate of the hryvnia against the
euro and the US dollar (average for the period) are shown in Figure 1.
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Figure 1. Dynamics of the official exchange rate
of the hryvnia to the euro and the US dollar from January 2021
to September 2023 (average for the period)
Source: Compiled by the authors based on [7]

We can observe that the support for the fixed exchange rate policy
of the hryvnia to the US dollar by the NBU has started since
February twenty-fourth. However, in July, the hryvnia depreciated by
25% against the US dollar, from 29.2549 to 36.5686 UAH/USD.
At the end of July last year, the hryvnia exchange rate against the euro
also devalued by 25%, from 29.8064 to 37.2689.

According to the "Inflation Report for January 2023", the fixed
exchange rate played a crucial role in maintaining control over inflation
under martial law [3, p. 12]. According to the National Bank of Ukraine, if
the hryvnia exchange rate had not been fixed, inflation would have
increased by approximately eight percentage points by June 2022,
reaching 30% per year [4].

To maintain a fixed exchange rate at the specified level, the NBU
must conduct currency interventions. Interventions involve buying or
selling domestic currency in the foreign exchange market. In a fixed
exchange rate regime, the central bank sells foreign currency for
domestic currency, thereby withdrawing it from the circulation.
Currency interventions require sufficient international reserves to
ensure unlimited impact on the market and protection against
speculative attacks [5, pp. 19-20].
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Maintaining a fixed exchange rate can deplete the country’s
international reserves, making it costly in the long run and causing
significant currency devaluation.

The National Bank has abolished the fixed exchange rate of the
hryvnia against the US dollar since the third of October. However,
according to the "Inflation Report for July 2023", currency fluctuations of
the hryvnia to the US dollar will be restrained by the NBU interventions
to maintain macrofinancial stability, which will provide an opportunity
to keep the hryvnia’s exchange rate relatively stable in comparison with
foreign currencies in the future [6, p. 37].

Thus, the effectiveness of the fixed exchange rate is explained by its
use in the short term that is characterized by price inflexibility.
The National Bank of Ukraine has been implementing monetization of the
budget deficit as a solution to the increasing deficit caused by the full-
scale invasion of Ukraine. An increase in the amount of money in
circulation typically leads to a decrease in its value, which in turn affects
the depreciation of the national currency. Currency fluctuations can
significantly impact the currency market participants. If the exchange
rate falls, the level of foreign currency denominated debt and the price of
imports rise. However, during the implementation of a fixed exchange
rate, the central bank is obliged to maintain the value of the national
currency at a constant level against another currency. This reduces the
need for investors and businesses to hedge against currency risks and
facilitates their forecasting and planning. Therefore, the fixed exchange
rate policy serves as an anchor for price stability, which helps to avoid
significant national currency fluctuations, ensures price stability in the
domestic market, and curbs panic among market participants in the
short-term perspective.
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KPEAUTHA JIAJIbHICTb BAHKIB B YMOBAX BIMHU

B yMoBax BOeHHOro cTaHy B YKpaiHi 06aHKiBCcbka cHcTeMa
nepebyBae 'y HeBU3HA4YeHOCTI Ta  BigHOCHIH  cTaGimbHOCTI.
[Ipy moBHOMacIITaGHOMY BTOpPrHeHHi pocii B YkpaiHy, ekoHOMika
Jlep>)KaBMd 3a3HaJla 3HAYHOTO yJapy, y TOMy uucai i 6GaHKiBCbKa
cucteMa. PyHKIiOHYBaHHS Ais/IbHOCTI 6aHKIB 3a3Ha/I0 3MiH Ta pi3HOTO
poay o6GMexxeHb, Xo4a Li ¢iHAaHCOBi yCTAaHOBM BUCTYNAIOTb YU He
HaWBaXXJIUBIIUIMMHU IHCTUTYTaMHU PUHKOBOI eKOHOMiku. CaMe BOHHU €
OZIHUM i3 HaMBaXK/JUBILIKMX eJieMeHTIB eKOHOMIiKM I0Jl0 opraHisariii
pyxy ¢iHaHCOBHX MOTOKIB i TYT CKOHLIEHTPOBaHI OCHOBHA YaCTHHA
KpPeJUTHUX PecypciB gepkaBU. PO3BUTOK JisIBHOCTI GaHKiBCbKHX
¢diHaHCOBUX MOCepeHUKIB Mij| Yac BillHU € HAJIBAXKJIMBUM, aJi>Ke caMe 1
CTPYKTYpH 3a6€3Ne4yI0Th IJIaTeXi HacesleHHs i 6i3Hecy.

Ha cboromHi, KpeguTyBaHHS € HEBiZEMHOI YaCTHHOIO
byHKIioHYBaHHS 0GaHKiBCbKOi cucTeMH KpaiHu. KpeauTHi oneparii
CKJIQJAl0Th 3HAYHY 4YaCTKy aKTHUBiB OaHKy. YcmimiHe 37ilcHeHHS
KpeAUTHOI Jis/bHOCTI 3a6e3neyye GiHAHCOBY CTiMKiCTh GaHKiBCBKOI
CUCTEMU B ILiJoMy, TOMy L0 caMe BiA edeKTUBHOCTI 3/ilCHeHHS
KpeAUTHUX ollepalii 3a1eXXUTh NPUOYTKOBICTh Ta JIKBiJHICTb OKpeMoi
6aHKiBCbKOi ycTaHOBH [1, c. 67].

BapTo 3a3HauuTH, 110 6aHKIBCbKa CMCTeMa KpaiHU 3iTKHyJacs 3
HU3KOI0 MpoGJeM TMiJ Yac BOEHHOr0 CTaHy, IO MPHU3BEJNO [0
BillHa cTasa NPUYMHOI0 3MEHIIEHHS MONUTY Ha KpeAUTU 3 OOKYy
HaceJsieHHsl. Pa3oM 3 TUM 36epiraeTbcsi MONUT HA KPEAUTH AJ1s1 Gi3Hecy,
10 3YMOBJIEHO IOKpallleHHS YMOB y4acTi Kopmopauid B ypsJ0BHX
nporpamax. PosrsiisiHeMo HajaHi KpeAUTH KJiEHTaM OGaHKIBCbKUX
ycraHoB (puc. 1 i puc. 2).

3 pPUCYHKY BUJIHO, L0 KpeJUTH, HaJlaHi KJIiEHTaM 6aHKaMHU MaJju
cnajHy TeHAeHLio, nounHatoyu 3 01.08.2022 p. (1120407 msH rpH) i o
01.06.2023 p. (983181 muiH rpH), a Ile 03HAYAE 3MEHIIEHHS KPeJUTHOTO
noptdesnto 6GaHKIBCbKMX YycTaHOB. 06cAru ycix KpeguTiB 3HA4YHO
3HU3UJIUCH, | OCHOBHOK IepeflyMOBOK LbOMY € BeJWKi PU3UKU Ta
3arposy, siki HeMOXJ/IMBO NPOpaxyBaTU. 3BUYAKWHO, L]0 TaKa TEHJAEHLis
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CIIpUYMHEHA TaKOX i 3HMKEHHAM IONUTY Ha KpeJUTyBaHHHA, 30KpeMa
Ha Ile BIJIMHYJIA | HEMJIATOCOIPOMOXKHICTb HaceJIeHHS Ta BiANJIKUB HOTo
3HAYHOI YaCTKH 3aKop/0H. Lle Bce, y CBOIO Yepry, NpoBOKYE 36i/bLIeHHS
YaCTKH HeNpalIIYHUX KpeAWTIB. fIK BUJHO 3 DHUC. 2, TO NPOTArOM
aunHga-cepnHsa 2023 p. cuTyayisa noyasa NOKpallyBaTHCHd, Xoda i
He3HaYHMMU TeMIlaMH{, a caMe y CepIiHi HaJjaHi KpeJUTHU KJiEHTaM
CTaHOBUJIM BxKe 997379 MJIH I'pH, 1110 Ha 14198 MJIH rpH 6iJiblile, Hi>XK Ha
TpaBeHb 2023 p.

Kpeauntu, HagaHi KnieHTam, MJIH rpH
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Puc. 1. KpeautH, HaaaHi kjaieHTam 6aHKiBy 2022 p., y MJIH T'PH
Hcepeno: nobydoearno asmopom Ha ocHosi [2]
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Puc. 2. KpeanTy, HaaaHi kjaieHTam 6aHKiBy 2023 p., y MJIH TPH
Hxcepeno: no6ydoeaHo asmopom Ha ocHosi [2]
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CtanoM Ha 1 ciyHda 2023 poky, YacTKa HeNpalooYUuX KpeJUTiB
cTaHOBUTb 38%, y NOpiBHAHHI 3 JaHUMU cTaHOM Ha 1 ciuHa 2022 poky,
Ae vactka NPL cranoBuna 30%. Hacnigku BiliHH, sIKi npu3Besu
[0 pyHHYBaHHA aKTHUBIB 1 3acTaBHOTO MalHa, /A0 3HWXXEHHHA
IJIATOCIIPOMOXKHOCTI HaceJIeHHsd, W0 CTaJ0 INPUYUHOK 3HIKEHHH
CIIPOMOXXHOCTi MO3WYaJIBHHUKIB [0 OOCJAYyrOBYBaHHS KpeAuTiB i
NpU3BeJIo [0 NOTipIleHHs KpeJUTHOro noptdesto 6aHkiB. [lia Toro,
106 3amobirTM MoAa/blIOMY 3pOCTAaHHIO 00CATIB HempalolYux
kpeauTiB, HBY mnaHye npoBecTH OLIHKY $SKOCTi aKTHBIB, 1106
NpoaHasli3yBaTH OILIiHKY KpeJUTHOTO PHU3UKYy 6aHKamu [1, c. 68].
Y 3B’s3Ky i3 BiliHOIO KpeJUTHHUM PU3UK CTaB OAHUM i3 HaUOI/NbIINX,
OCTaTO4YHI 06CATH BTPAT BiJj AKOTO MOXHA OyZie MifpaxyBaTH JHILIE 3
JacoM, TOMy II0 3HaYyHA 4YacTHHA TEPUTOPiM YKpalHM OKyNOBaHa, He
NpalTh NiATPUEMCTBA, 6araTo JioJeil BUiXaau 3a KOpPJOH, 6araTo
3aJIMIIWINCE 6e3 po6OTH, HE MAlOYH 3MOTH CIVIAYyBaTH 3a KpeJUTaMu
Ta Bi/[COTKaMU 32 HUMHU. 3 MOYATKy BilHM KpeAUTiB 6yJi0 HaZlaHO Ha
cymy 2,3 Mappa rpH [3, c. 151].

TakuM YUHOM, JOCTIAUBIIY KPEAUTHY Ai/IbHICTh 6AHKIB B yMOBax
BiMiHY, MO>XHA CTBeP/>KYBaTH, 1110 TOBHOMacUITabHa BiliHa pocii npoTH
YkpaiHu 6e3nocepeiHbO Ma€ 3HAYHUN BIJIMB Ha €KOHOMIKY B LijioMy,
i Ha O6aHKIBCbKYy AifabHiCTH y TOMy uuciai. BifiHa BHecna cBoi
KOPEeKTHBHY, 3MiHMJIA IpaBu/a QYHKLiOHYBaHHS GaHKIBCbKUX YCTAHOB,
BBOJUTH MOCTYIIOBO HOBi 00MeXeHHs. Ik 6a4uMo, 3aB/ASIKH SKiCHOMY
perynioBaHHIO 3 60Ky HBY, 6aHkiBcbka cucTeMa BHCTOs/1a Ta
ajanTyBajsiacs [0 po6oTH mif 4Yac BiliCbKOBOTrO cTaHy Ta TiJjHO
NPOTHUCTOITh BUKJINKAM BiliHU.
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ASSESSMENT OF TECHNOLOGICAL CHANGES
AS AFACTOR INFLUENCING THE ACTIVITY OF NEOBANKS

In recent years, the rise of neobanks has revolutionized the banking
industry, offering a range of technologically advanced financial services.
Neobanks, also known as digital banks, operate exclusively online,
leveraging technological innovations to provide enhanced customer
experiences. As this industry continues to evolve, it is essential to assess
the impact of technological changes on the activity of neobanks.

Technological changes play a pivotal role in shaping the activity of
neobanks. The advent of smartphones, artificial intelligence, big data,
and cloud computing has transformed the way financial services are
delivered and consumed. Neobanks have capitalized on these
advancements, offering seamless and convenient banking experiences
through user-friendly mobile applications. For instance, neobanks utilize
digital onboarding processes, eliminating the need for in-person visits
and paper-based documentation, thus enhancing efficiency and enabling
customers to open accounts remotely [1].

Furthermore, neobanks leverage cutting-edge technologies, such as
machine learning algorithms and predictive analytics, to provide
personalized financial recommendations and automate repetitive
processes. These technological advancements allow neobanks to offer
quick credit decisions, assess creditworthiness, and tailor financial
products to individual customers [2]. By harnessing the power of
technology, neobanks can deliver superior customer experiences,
increase operational efficiency, and drive revenue growth.

Neobanks must be cautious when adopting new technologies, as
cybersecurity risks and data breaches pose significant threats.
With large amounts of customer data stored digitally, neobanks become
attractive targets for hackers. It is essential for neobanks to invest in
robust cybersecurity infrastructure, employing advanced encryption
techniques, multi-factor authentication, and continuous monitoring
systems to safeguard customer information [3]. By prioritizing
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cybersecurity investments, neobanks can build trust and instill
confidence among their customers.

Customer Expectations and Technological Changes

The assessment of technological changes as a factor influencing the
activity of neobanks must consider the shifting customer expectations
and behaviors. With the proliferation of digital services, customers have
come to expect personalized, seamless, and intuitive experiences across
all sectors, including banking. Neobanks, with their agile structures and
technological prowess, are well-positioned to meet these evolving
customer demands [4].

According to a study by PwC, customers value convenience,
speed, and transparency when choosing a banking provider. In this
context, neobanks shine by offering user-friendly interfaces, frictionless
money transfers, real-time updates, and personalized financial
recommendations [5]. Through mobile applications and responsive
websites, neobanks enable customers to access their financial
information anytime, anywhere, fostering a sense of control and
empowerment.

Researchers have extensively studied the impact of technological
changes on the activity of neobanks. For example, a study conducted by
Armstrong et al. (2019) identified that technological innovations are the
primary drivers of neobank growth, enabling them to attract a younger
demographic and disrupt traditional banking models [6]. Similarly,
El-Shanawany et al. (2021) analyzed the strategies employed by
neobanks to leverage technological advancements, emphasizing their
focus on customer-centricity and agility [7].

Another study by Sharma et al. (2020) highlighted how neobanks
utilize technology to improve financial inclusion by providing access to
banking services for the unbanked and underbanked populations [8].
This underscores the transformative potential of technological changes
in the realm of neobanking.

In conclusion, technological changes have transformed the activity
of neobanks, enabling them to provide convenient, personalized, and
user-friendly financial services. Neobanks leverage various technologies,
such as mobile applications, artificial intelligence, and cybersecurity
measures, to offer seamless customer experiences and drive business
growth. Customers now expect intuitive digital banking solutions, and
neobanks have successfully positioned themselves to meet these evolving
demands. As the industry continues to evolve, assessing technological
changes remains critical for neobanks to stay competitive and meet the
needs of their customers.

65



References:

1. White H., Blankenship R. & Peterson B. (2020) Neobanking in the
United States: Disrupting Traditional Banking Models. Journal of Financial
Services Research, no. 57(1), pp. 171-192.

2. Smith M.J., Béhme R. & Smaldino P.E. (2018) Ecosystem development
and enabling technologies. In Handbook of the Evolution of Business and
Information Technologies in Digital Ecosystems. Springer, Cham. P. 1-22.

3. Sharma M., Khuntia J. & Hui K.L. (2020) FinTech adoption and
innovations in financial inclusion: A study on neobanking. International Journal
of Information Management.

4. Armstrong, A., Kotlikoff, L.]., & Weil, D. (2019). Bequest and inter vivos
transfers. In Measuring Wealth and Financial Intermediation and Their Links to
the Real Economy. University of Chicago Press, pp. 139-164.

5. El-Shanawany H., Hassanein A., Aleassa H. M. (2021) Neobanks &
Challenger Banks: Agile Technologies, Customer-Centricity and Margin
Compression. SSRN Electronic Journal.

6. PricewaterhouseCoopers (2018) Digital banking: Building customer-
centric business models. PwC UK.

66



HAIIPAIM 5. MEHEJXXMEHT

3inoB’eB I'.0.

2eHepaabHUll dupekmop
TOB «JlozoceHepzo»

DO https://doi.org/10.36059/978-966-397-326-5-18

KOHELETYA/IBALIA NAHAUJAKTEPIOHY -
INEPECIIEKTUBHOI'O MEPEXKEBOT'O
JOC/IAHUIOBbKOI'O YHIBEPCUTETY

B ocHoBi mnporpecy uuBiiizanii JeXUTb [JBOESUHUM HpoLec
PO3BUTKY HayKH{ | HAKONMMYEHHS 00'€KTUBHUX 3HaHb PO CBiTOOYOBY,
10 €BOJIIOLIOHYE, a TaK0X PO3BUTKY CYTHICHUX CUJ JIIOJAUHHY,
PO3IIKMPEHHS MOBHOTH ii 6y TTS, i Ijel mpoliec NOCTiHHO TPUCKOPIHOETHCS.
Ycnixv Hayku NOCTYNOBO 3BiIIBHAKTB JIIOAWHY BiJ BaXXKol mpalji,
HaJlaloTh 1M 4yac i ¢isMYHY MOXMIMBICTD CaMOpPO3BUBATHUCS, JAPYIOTh
pazicTb TBopyocTi. ByTu TBOpIeM 03Haya€ 6y TH HOCIEM BUILLOTO 3HAHHS
Ta BHUIIUX LiHHOCTeH, padiHOBaHOI KyJbTYpH, OYTH IJISAXETHOIO
JIIDAUHOIO, apUCTOKPAaTOM Ayxy. KBiHTeceHLis TBopusd - Lie BYEHUH,
OCKIJIbKH BiH He Ti/JIbKM OCSIra€ 3aKOHU CBITO6GY/10BH, a 1 TBOPUTH HOBI
iflel, 3HaHHA Ta CMUCJIUA Ha iX OCHOBI 1 HaBITb CTBOPIOE HOBI 3aKOHU
OyTTsA. BueHOro MOXHa PO3rJsAAaTH U K 3aci6, 3a JONOMOTO0 SKOTr0
MaTepisd mi3Hae caMmy cebe, i AK HaWBaXIMBIIMH IHCTpyMeHT il
CaMOpPO3BUTKY.

3Bi/IbHAOYH JIIOJWHY BiJi BaXKKOI Ipalli, HAyKa YacoM 3BiJIbHSE 11 BiJ|
npani 6yab-sgkoi. PO3BUTOK LITYyYHOIr0 iHTeJEKTY MOCTYIOBO Beje /10
Bi[IMUpaHHA BCiX HeTBOPUYHUX Npodeciii, BCbOro pyTUHHOTO, 1110 MOXHa
3MOJIeJIIOBATH Ta NepefaTH pPo6OTY, AisJIbHICTE SKOIO € MPOSIBOM
CYTHICHUX CHJI pyrol IpUpOAH, CTBOPEHOI T'eHieM JIIOJUHHU He TiJIbKU
JlJs 33I0BOJIEHHS BJIACHUX NOTpeO, ajie i 3 MeTO po3BUTKY HooCdepH.
JlroACTBO JiMLIe NPHUCBOIOBAaTHME BHPOOJIEHY pPOOGOTOM MPOAYKLIIO,
iHaKlle KaXy4d, OTpUMyBaTHMe peHTy. AJie JI0[jMHa He IOBHMHHA
NM030yTHUCST MOXKJIMBOCTI NpAIlOBaTH i PU3UKYBAaTH OGO, BOHA Ma€
3aJIMIIUTHCA HE3MiHHOIO, I[00 He BTpPAaTUTH cebe i He 3aruHyTH y
nejfapctsi. TyT y Hel Jivlle ofMH IJIAX: 3aMaTUCA TUM, 110 Lie JJOBro
OyZe He MiJf CUJIy WITY4YHOMY PO3yMy, — BHUCOKOH TBOPUICTIO, sKa
BiJKpUBa€ HeCKiHYeHHe MoJie AJid JidJbHOCTI He3Ji4eHOl KiJbKOCTI
aofed. Ta 1 pO3BUTOK IUTYYHOIO iHTEJIeKTY HaM MHUCIUTbLCS JIMIIe Y
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cuM6io3i 3 yoAuHOIO, i po3yMoM. CUJIBHUIN IITYYHUH iHTeJeKT - Iie
iHcTpyMeHT, w0 mninifiMae [0 HeGaueHHUX BUCOT Millb IHTEJIEKTY
JIIOJCBKOro, Lie AOAATKOBUH Ta AyKe MNOTYKHUH MO30K JIIOAUHU U
O0ZIHOYACHO MiJICU/II0BaY pO60TH NPUPOAHOTO JIIOACBKOr0 MO3KY. Takui
cuM6i03 HalaCTh MOXKJIMBICTb MOEJHATH Kpallli CTOPOHHU 000X 3 HUX.

CTaHOBJIEHHS] CUHEPro-aHTPOIOJIOTiYHOI NapagurMu B Hayli Ta
nepexii A0 TPaHCAUCLUMUIJIIHAPHOI MiITOTOBKM HAyKOBUX KaZpiB
BUKJIMKAaHUM BeJIMKOKW Mipol0 BUHHUKHEHHAM Ta pPO3BUTKOM
iHopMariliHUX TEXHOJIOTiH Ta IWTy4YHOrO iHTENeKTY. Te, 110 6yJI0 He mif,
CUJIy OJIHOMY HAYKOBIIO paHillle — 6yTH BUCOKOKJIACHUM QaxiBLeM Y
6araTbOX rajyssx 3HaHb, - TeNep B 3M03i oaHyBaTH HaBiTh JIIOJUHA i3
cepeHiMU 3[1i6HOCTSAMU (TUM 6iJibllle, 110 METOJUKA B Haylli €AMHA, a
deHOMeHHY, fIKi BOHA JJOCTIIKYE, € B 6araTbox acleKTax sIKII0 He TUMU
CaMUMH, TO BeJbMU GJU3bKUMH). Lleil edeKT 3HAYHO MOCUJIIOETHCH,
K0 BYEHUH Tpalloe B  KOJEKTUBI  MyjpeliB-0JHOAYMIIB.
Illo x 6yne, AKLIO 1i BYeHi OYAyThb reHisiIMU, BUXOBaHHS IKUX € L[IJIKOM
nocspkHuM? OTxe, mporecd GOpMyBaHHS €KOHOMIKM 3HaHb POGJATH
Ha/I3BMYallHO aKTyaJbHOI0 NpPO6JieMy PO3IMIMPEHOro BiITBOPEHHS Ta
BUIEpe/PKAJbHOTO PO3BUTKY JIIOACBKOrO KamiTany Haykd. CydacHUM
HayKOBellb Ma€ OyTH rapMOHIHHO PO3BHHEHUM, IIUPOKO Ta TJIMOOKO
OCBiYeHUM, po36upaTucs y 6araTbox HampsiIMKaxX HayKd Ta MUCTeLTBa
Ha mnpodeciiHoMy piBHi, BUABNATH HebayeHi paHille 3B’A3KH Mix
SIBUIIAMH Pi3HOr0 MOPSAJKY, MaTH GaHTACTUYHI HABUYKHU Ta 3/1i6HOCTI,
y TOMY 4MCJI i TBOpYi, BMITH BUpILIYBaTH CKJAJHi HECTPYKTYpOBaHi
3aBJlaHHs Ha HauBuuoMy mnpodeciiiHoMy piBHI Ta 3 HalBHUILOIO
WBUAKICTIO, OYTH 3JaTHUM e(deKTHBHO CHIiBIpaIlOBaTH B paMKax
€JMHOI'0 TBOPYOI'0 KOJIEKTHBY 3 IHIIMMHU JOCJHIJHUKAMHU.

BueHuil - mTy4YHUN TOBap, HOro BUPOOGHUIITBO HAa KOHBEEpP HeE
MOCTaBULI, HOT0 He MOXKHA TOTYBATH TaK, K paHille y BUIIAaX FOTyBaIx
daxiBiiB. Ase W cy4yacHa MNpaKTUKa MiJ[IFOTOBKA BYEHHUX - JIHIIe
caMocTiiHa [JocaigHWLbKa po6oTa mNiA KepiBHULTBOM HAyKOBOTO
KepiBHHUKA-BYEHOTO — € MOPAJIbHO 3aCTApPiJIOI0, OCKIJIbKY He 3a6e31edye
CTaHOBJIEHHA TPAHCAUCLMIIJIIHAPHOTO HAYKOBLS, @ OTe TOBUHHA OYTH
3MiHeHOw0. HaykoBUfM MalOTh HaJaBaTUCAd CUCTEMHI 3HaHHA 3
TPaHCAUCLMIIIIHAPHOI METOZ0JIOTil, 3 pi3HMX HAYKOBUX JUCLHUILIIH,
HayKO3HAaBCTBA, KyJbTYpU Ta MUcTelTBa. CBO6OA0/I06CTBO BUEHUX -
BI/IbHUX 1 He3aJle)XHUX epyAOBaHUX JIOJeH, 34aTHUX KPUTHUYHO
MUCJIMTH Ta AKI MalOTh CBOI AYMKH i B 3M03i IX BiICTOIOBATH — TOBOPUTH
mpo Te, 1[0 Kpamolo ¢opMoro opraHizauii ixHboi mpauni, Ao sikoi MU
MOXXEeMO BiJHECTU i HABYAHHS, € BiJibHA B3aEMO/Iisl Ta HAJAHICTh CAMHUM
cobi, a He JOTPHUMaHHS KOPCTKOI JUCUMIIIHM B MeXaX 4YiTKO
BU3HAYEHUX i€epapxXiYHUX opraHizaUiliHUX cTpPyKTyp. OTXKe, 0co6/MBa
yBara y BUIlepeMXaJbHid NiArOTOBLi HAayKOBUX KaJpiB BHULIOI
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KBasidikalii Mae 6yTH npujijseHa caMe HepopMaJbHUM MeTo/aM, came
BOHUM € HalNepcneKTHUBHIMIMMU. 3arajoM >Xe Mpoliec MiJArOTOBKU
BYEHHUX Ma€ 3/iMCHIOBAaTHCS HA CHUCTEMHMX 3acaZax y popMaJbHHUX
Ta HedOpMaJbHUX CTPYKTypax, i3 3acTocyBaHHAM ¢(opMaJbHUX Ta
HepopMalbHUX MeTOJIB Ha iepapxiuHux Ta HeiepapxiuHUX
(MepexxeBuX) 3acazax, 3a iX ONTHMaJIbHOTO INO€EJHAHHS, sIKE 3/aTHE
MPU3BECTH /0 NOSBU CHHEPTeTHYHOI0 eeKTYy.

[Ipo6/1eMy po3IIHMpPEHOro BiITBOPEHHS HAayKOBLIB [I€BHOI Mipoio
BUPIIIYIOTb HHUHI [JOCHAIAHULBKI YHIBepCUTETH, HAKi IOEAHYHTb
nepeBaXkHy MiZIrOTOBKY HAayKOBUX KaJ[piB 3 MiIroTOBKOIO ¢axiBliB Ta 3
NpOBeJleHHSIM CepUO3HUX HAYKOBUX JoC]ifpKeHb. KinbKicTb Takux
YHIBEPCUTETIB B CBITI IOCTYNIOBO 3pOCTAaE. Ajle Haajli, Ha Hally JyMKY,
JOCJHIIHUILIBKI yHIBEpCUTETH 3aWMyThCs BUKJIIOYHO MiAATOTOBKOIO
HAyKOBLIiB Ta JocaifpkeHHAMU. Taki 3akysafu He NOBUHHI IOTYBaTHU
¢daxiBLiB, OCKIJIBKU JJI1 BUYEHUX NEPEJHbOTO Kparw CIHiJIKYBaHHA 3
pO3YMHUMH, ajle TaKMMH, L0 CTOATb HAa MEHII BHUCOKOMY CTYIeHI
IHTEJIEKTYa/IbHOI'0 PO3BUTKY, IIKIZJIMBO IO3HAYAETHCA HA IX pO3YyMOBHUX
371i6HOCTAX, BOHU B TaKOMY pa3i HEMUHY4Ye erpaAyIoTh.

[Iponieck HayKoBOro mi3HAaHHA Ta I[i3HaHHA BXe II3HAHOrO
JIIOJICTBOM, TOGTO HaBYaHHS, B LIiJIOMY ileHTHYHi, a TOMY /iJis1 PO3BUTKY
IHTe/IeKTya/lbHOTO TOTEeHLia/ly BYE€HUX MaloTb piBHe 3Ha4yeHHA Ta
NOBUMHHI B paMKaX BJOCKOHaJIeHHSl JIIOJCbKOTO KaluTaly OyTH
o6’enHani. [y 3ab6e3nedyeHHs LBOrO0 MPOLECY, 110 IOESHYETHCA 3
HAyKOBOIO Ta Xy/10°KHbOI TBOPUICTIO, MU Nlepe/6a4aEMO 3aCTOCOBYBATH
0COGJIMBY MYJIbTUMEAINAHY chcTeMy (cepefoBUIle) iIHUBIyalbHOrO Ta
KOJIEKTUBHOTO IMi3HAaHHS Ta TBOPYOCTi iHTeJeKTyaliB y cumb6io3i 3
CWIbHHAM LITYYHUM IHTeJeKTOM, aJFOPUTMHU fAKOI OyAylOTbCs Ha
a"TponoJsioriyHid MeTogoJsorii, W0 3abe3nedyye MBUAKUN Iepebir
IHTeJIeKTya/JIbHUX IpOLieciB Ta IXHI BUCOKI pesdysbTaTd. [Ipy nbomy
cucteMa Iifl, Ky MH BHUpPILIMJM Ha3BaTH "AHTPOIOJIOTIOH", €
CaMOpO3BMBAHOI, ¥ caMa aHTPOINOJIOTMYHA MeTOJO0JIOTiA CTaHe
NPOJYKTOM TBOPYOCTI B I[ill CUCTEMI.

BHacijok Hepo3po6JieHHOCTI TPaHCAUCLUILIIHAPHUX 3HaHb Ta
IXHbOI CKJIQZJHOCTi, a TaKOX BHACJIJOK TOrO, IO CaMe IMOWIyK B
KOJIeKTHUBI OJHOAYMLIB € HaledeKTHBHIIIMM 3aco00M HaBYaHHf,
IHTEeJIEKTYaJIbHOTO DPO3BUTKY, MM IPONOHYEMO ifel0 BHUKJIaJada fK
rpalyoro TpeHepa, fAKWM BUBYATHMe CKJAJAHI Marepil pasom 3i
CBOIMH Y4YHAMHU Ta OJHOYACHO KepyBaTHMe IXHBOK HiZArOTOBKOINO
Ta IHTeJIeKTyaJlbHUM PO3BUTKOM. Tak MOXXHa, HaNpUKJAJ, BUBYATHU
IHl0EBpONENCchbKi MOBM Ta 3AiHCHIOBATH iX NMOpIBHAHHA i3 MOBaMu
TIOPKCBKMMH ab0 CeMITCbKMMM Ta NOEAHYBAaTH TakKe BUBYEHHA i3
JOCJi)KEHHSIM KYJIbTYPU HapOZiB-HOCUTEJIB LIMX MOB. TaKy CKJagHy
CUCTeMY 3HaHb He MO>Ke HUHI BUKJIACTH KOJHUN HayKOBellb, TAKUX Ha
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JaHu{ yac HeMae. [l MiATOTOBKM BYEHUX CJ/1i/i BAKOPUCTOBYBATH 1 TOM
$aKT, 110 CTBOpPEHHS >KOPCTKUX YMOB JJI1 MUCJAHUTEN]IB 3MyLIye iX
IyMaTH ePeKTHUBHO Yy CTUCAUN TepMiH. CpanboBY€E edeKT, PO SKUU
roBOpUB akajieMik Mukosia AMOCOB: MO30K JA06pe Mpallo€ TibKU B
HanpyXeHUX yMoBaxXx. CaMe TakKUM YHMHOM aKTHUBI3YeTbCA MexaHi3M
KEepoBaHOTO ab0 HaBeeHOTo iHCaHTy.

P03BUTOK €KOHOMiKM 3HaHb 3a6e3NeyylTb Cy4yacHi MicTa, 10
SIBJISIIOTb CO6010 HAyKOBO-OCBITHI Ta KyJIbTYPHI KJIacTepH, cepeloBUILA
HayKOBOCTI Ta Xy/|0’)KHbOI TBOPYOCTi, TBOPEHHH ifiel, 3HaHb i CMUCIIB, a
TaK0>X HaB4YaHHS, ocBiTU. HeMae ogHO3Ha4yHOI BifMOBiZi HAa NUTaHHSA
10Zl0 TOTO, AKi MiCTa € KpalUMU JAJid pO3BUTKY HayKU | BYEHUX: MaJi
MiCTa - TEXHOMOJIiCH, e KOHLIEeHTpaLli BY4eHUX BUCOKA fK HiJie, | B AKUX
MOX/IMBe Oe3NepepBHe B3aeMo36aradyyBaJjibHe CIIJIKyBaHHS BUEHHUX, Jle
HayKoBa JyMKa IIOCTIiHHO BHUpYE, [Je 3'sIBJSETbCI MOMXJHUBICTB
JUIsT TPaHCAWCUUIUIIHAPHUX JIOCJiPKeHb, ab0 XK BeJIMKi, MeramoJicHy,
Jle CKOHIIEHTPOBAaHO yce, 10 HEOOXiJJHO JJi PO3BUTKY JIIOAUHHU.
Meranosiicu 3arajsioM NepeBaXkarwThb, i caMe Ha ix 6a3i mMae 3ailicHIo-
BaTHUCA NiArOoTOBKA TPaHCAUCLMUILIIHADHUX BYeHUX. OfHAK PO3BUTOK
KOMYHiKallil TeBHOI0 Mipolo [03BOJISIE BUPIBHATH MOMJIHUBOCTI LMX
nocesieHb. Bak/nBo Jivie 3a6e3ne4YnTy iIHCTUTYLIHHY TOBHOTY, TOGTO
JOCTATHIO KIJIBKICTb Ta AKICTb iIHCTUTYTIB [/11 MAKCHUMaJIbHO MOJIMBOI
edeKTUBHOCTI NiAroTOBKY BYeHUX. [Ipy IbOMY CJ1iJ] 3ayBaXKUTH, 1110 BCA
aKTHBHICTb He MOXXe OYTH B iHTepHeTi, Mepexa He 3aMiHUTb >KUBOTO
CHiJIKyBaHHA i3 KoJieraMHd, BOHa He 3aMiHIOE, a JIMIIe pPO3IIUPIOE
MOJIMBOCTI.

MicTa 3a6e3ne4yoTh Iie ¥ MpoLecH MiATPUMKH Ta PO3LIMPEHHS
3HaHb, epyAunii y ¢oHOBOMY pexuMi, KoM, NepebyBalodyu B IXHIH
armocdepi, iHTesIeKTyas1 NiAKIIYAETHCS [0 MOCTIHHOTO TOTOKY 3HAaHb,
1110 TeHEPYEThCS IX PI3SHOMaHITHUMH iIHCTUTYL[iSIMHM Ta 0CO0AMHU, Ta IKUH
BeCb 4Yac IPOXOJUTh Yepe3 HOoro CBiJOMICTb.

Jlis BYEHOro Bak/iMBe 3HAYeHHS1 Ma€ BIJIbHUM 4Yac, SKUM €
abCco/NIOTHO He3aMiHHUM IHCTpYMEHTOM HOro rapMoHiliHOro Ta
TPAHCAUCLHUILIIHAPHOTO PO3BUTKY, PO3LIMPIOE MOBHOTY HOro OyTTS.
Bak/siMBe 3Ha4YeHHS TaKOXX Ma€ HedpopMasibHe CHIJIKyBaHHS BYEHUX MiXK
co6010 Ta 3 MpeACTaBHUKAaMU iHLUIMX TBOPYUX Npodecil, 30kpeMa Ha
BIIKPUTOMY IIPOCTOPI, HA NPUPOLI, ¥ apKaX, OCKIJIbKU 3HAXO/KEHHH B
HUX HaJIAIITOBYE OPraHi3aM Ha pPO3yMOBY pO6GOTy Kpalle 3a iHmi
CTUMYJIATOPU. MOXJIMBO HaBiTh 3allpONIOHYBAaTH BeJleHHA HAayKOBOTO
JUCIYTy Ha KIITAJIT CIIPAaBXKHbOI AyeJsii: paHO BpaHIi y 6e3/II0AHOMY JIici
Ta 3a y4acTi CeKyH/JJaHTiB.

B micTax Mae ¢opMyBaTHCcs Ha 3acajjax caMooprasisariii, a Takox
Jlep>KaBHOI, TpoMajcbKoi Ta [iJIOBOI MiATPUMKH MepeXeBUU
TPAaHCAUCLUUIUIIHADHUA HaJyHiBepcuTeT (HOro MH IPOIOHYEMO
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HasBaTu «[laHAWAAKTEepiOHOM») — €JWHUN HAyKOBO-OCBITHIM ILIEHTD,
AKUH YyTBOPIOBaTHMMe BCA MiCbKa iHTesleKTyaJlbHa 6a3a: yHiBepCUTETH,
H/AI, aHaniTu4Hi neHTpH, My3el, TeaTpH, 6i6/i0TeKH, iHTEIEKTyaNbHI
ka1y6u, 3MI, HayKoBi Ta TBOpYi CIiJIKK, opraHi3alii iHTeseKTyaJabHOr o0
J03Bi/JI, OKpeMi BYEHi, MUCJUTEI], JIiTepaTOpH, pi3HOMaHITHI TBOpYi
OpaliBHUKH, IO iX MOXHA pO3MJAAaTH SK OKpeMi (Gaky/JIbTeTH,
kadeapH, nabopaTopii Ta OKpeMHUX BUKJIaAadiB LbOTO YHIBEPCHUTETY.
[lanpaupakTepion Mae 6yTH BiKPUTUM [Jis CHIBpOGITHUITBA 3 OyAb-
AIKOI0 peJIeBAHTHOI0 CTPYKTYypow B ycboMy CBiTi. Ha#Buima #oro
epeKTUBHICTb MO)Ke OyTH 3abe3NeyeHa MOEAHAHHAM JUCTAHIiHHOI
OCBiTH, OCBIiTH 32 JoNOMOT00 iHpOPMAL[iHHUX TEXHOJIOTIHN Ta LITYYHOTO
IHTeJIEKTY 3 OCBITOI0 OYHOIO i TpaJMILiHHOIO, KJIACUUHUMU MeTOoJaMH
niroTOBKY HayKOBIA.
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OLIHKA EEKTUBHOCTI
TOBAPHOI IOJIITUKU MIMTPUEMCTBA

TepMmiH «ToBapHa moJiiTUKa» BKJIKOYA€E B cebe pi3HiI acmekTu
NPOLYKTOBOI cTpaTeril Ta TaKTUKM MiANpUEMCTBA. BiH oxomiroe
BOXKJIMBI acCleKTH, TaKi fAK aCOpTUMEHT TOBapiB, LiHOYTBOpEHHH,
MO3ULIOHYBAaHHA Ha pPHUHKY, MapKeTHHI Ta YNpaBJiHHA 3amacaMM.
ToBapHa moJiTUKa € K/JIIOYOBHM eJeMeHTOM B PO3BUTKY 0Oi3Hecy Ta
B3a€EMOJII 3i criokMBavYyaMH, OCKIJIbKM BOHA BU3HAYaE, AK MiAIPUEMCTBO
NpeJCTaBJIS€ CBOI TOBapH Ta NOCAYTY Ha PUHKY i AKMM YMHOM J,0CATa€
CBOIX 6i3Hec-1iJIeH.

ToBapHa mnoJiTHUKa € fAAPOM MapKeTHHIOBUX pillleHb, HAaBKOJIO
AKoro GOpMyIOThCA iHINI pilleHHs, MOB’sI3aHi 3 yMOBaMU NpPHUAGAHHSA
TOBapy i MeToJaMM Horo mpocyBaHHS BiJj BUDOOHMKa TO KiHI|eBOrO
MOKYILS.

Oninka edeKTUBHOCTI TOBAapHOI MOJITHUKM NiANPUEMCTBA - L€
NpoLec aHalidy Ta OLiHKM CTpaTeriyHUX pillleHb, fKi CTOCYHTbCA
ACOPTUMEHTY TOBapiB, LIIHOYTBOPEHH:, NO3ULIIOHYBaHHA Ha PUHKY,
MapKeTHHIY Ta YIpaBiHHA 3anacaMu. OLiHKa i€l NOJITUKYU L03BOJISE
NiNPUEMCTBY BU3HAUUTH, HACKiJIbKM epeKTHBHO BOHA BIIMBAE Ha
JlOCATHEHHS Gi3Hec-1jisiel Ta 3a/{0BOJIeHHSI TOTPeb CII0KUBAYIB.

OCcHOBHI KpOKM NpM OLiHLI edeKTUBHOCTI TOBApHOI MOJITUKH
BKJIOYAKOTh!

1. AHani3z acoptuMeHTy: OLiHKa TOTO, IKi TOBapY NPONOHYIOThCSA
MiAMPUEMCTBOM, i YU Bi/INOBIIal0Th BOHU NOTPe6aM 1iiJIbOBOiI ayAUTOPIl.
Bax/iMBO BHM3HAYMTH, YU ICHYe MNONUT HA NPOAYKTH Ta YU BOHHU
reHepyoThb NPUGYTOK.

2. Amnanis LiIHOYTBOPEHHS: OniHka 1iHoBoi MOJIITUKU
MiANPUEMCTBA, BKJIOYAKOYM LIHOBI cTpareril, 3HWXKH, aKuili Ta
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KOHKYPEHTOCIPOMOXHICTb LiH. Ba>k/1IMBO BU3HAYMTH, UM BCTAHOBJIEH]
I[iHY BiJo6pakaloTh LIiHHICTb NPOJYKTIB /151 CIIO>KHBAYiB.

3. TosunionyBaHHa Ha pUHKY: OnjiHKa TOTrO, fIK MiANPHUEMCTBO
[IO3UIIIOHY€E CBOI TOBAapy B IOPIBHAHHI 3 KOHKypeHTaMU. Baxyinso
BU3HAYUTH, YA BJAETHCA NiJNPUEMCTBY BUJIJUTUCA Ta NPUBEPHYTH
yBary Cro>vuBadvis.

4. MapkeTHHroBi 3ycu/ist: OniHKa MapKeTHHTOBUX KaMIlaHik Ta
3yCUJIb, CIPAMOBAaHUX Ha IPOCYyBaHHSA NPOAYKTIB. BakJIMBo BUBHAUUTH,
AKI MapKeTHUHTIOBI cTpaTerii Npalo0Th HakKpalle.

5. YnpaBninHg 3amacamu: OuiHka Toro, gK e}eKTHUBHO
YOpPaBJISITLCS 3aMacaMd Ta MOCTAYaHHSM TOBapiB, 106 YHUKHYTHU
nepenpojiaxiB abo HeJOCTa4i TOBapiB.

[licnsgs npoBeJleHHS OIiHKM MiJNPUEMCTBO MOXe NpUHUMaTH
pilleHHd 1100 KOPUTYBAHHA TOBAPHOI MOJITUKU 3 METO0 JOCATHEHHS
6isb10i epeKTUBHOCTI Ta MOKpallleHHS Pe3yJIbTaTiB 6i3Hecy.

JlitrepaTtypa:

1. I'puropuyk T.B. Mapketunr. YactuHa gpyra. KuiB : YHiBepcuTeT
«Ykpaina», 2007.
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HAINIPAM 7. MIAITIPUEMHULTBO, TOPT'IBJIA
TA BIP2KOBA AIAJIBHICTb

3aBagcbkux I'M.

KaHOoudam eKOHOMIYHUX HAYK, doyeHm,

doyenm kagedpu ekoHOMIKU i 6i3Hecy,

Taspiiicbkutl depicasHull azpomexHoa02iMHULl yHigepcumem
imeni [iJmumpa MomopHozo

DOL: https://doi.org/10.36059/978-966-397-326-5-20

COLIAJIBHA BIANOBIAAJIBHICTD BIBHECY
B YKPAIHI I CBITI: CTAH I IEPCIIEKTUBU PO3BUTKY

KoHueniis corjiasibHOI Bi/[MOBiJa/ibHOCTI 6i3Hecy npoiiia JOBrui
uisix ¢opMmyBaHHA i TpaHcdopmauiil Bix Teopii «koprmopaTHBHOTO
anbTpyisMy» boyena (1953 p.) mo KoHuennii «cTasoro po3BUTKY»
Mappesiiika Ta llToliepa (2003 p.) i NTpoAOBKYE €BOJIIOLIOHYBATH.
B cy4yacHOMy cBiTi coliasbHO-BiNOBiZanbHi Ail KOMIaHii 03Ha4alTh
JIOCATHEHHA KOMepLiMHOro ycmixy €K HacJaiJoK OJHO4YacHOro
IIOBA>KHOI'0 CTaBJIEHHA 10 TPOMa/IIHCHKOTO CYCIIJIbCTBA, ETUYHUX HOPM
Ta HaBKOJIMIIHbOTO cepefoBulla. OuiKyBaHUMH HaCijKaMu peaJtizanil
NPUHLIMIIIB KOPIOPAaTHUBHOI COLjaJIbHOI BiAIOBIZAJBHOCTI KOMIIaHI€E
(KCB) € noponiaHHsl collia/ibHUX Mpo6seM i popMyBaHHS cCOIiaJIbHO
opieHTOBaHOI cTpaTerii BeJeHHs 6i3Hecy, W0 y JOBrOCTPOKOBiH
NepcreKTHUBI 3/laTHa 3aM06irTH rJ06anbHiN coniaabHIN KpUsi.

KiacuuHe BU3HayeHHs TepMiHy «coljiajJbHa BiANOBiAAJbHICTHY»
HaJIeKUTh NpoBiAHOMY daxiBuro 3 Mapketunry Kotnepy O.:
«KoprnopaTuBHa colliaJibHa BiJNOBiJa/IbHICTL - Iie BiJIbHUK BUGIp
KoMNaHii Ha KOPUCTb 3000B’s3aHHS MiJBUILYBaTH [JOOPO6YT
CyCHiJIbCTBA, peasi3oBYIOUYU BiANOBIHI migXoau A0 BeJeHHSA Gi3Hecy i
BU/IIJISIIOYM KOpIIOpaTUBHI pecypcu» [3].

AHani3 HaykoBuX ny6Jtikarnii 3 mpo6aematuku KCB cBiguuTh npo
BiICYyTHICTb B HAyKOBil CIIJIBHOCTI €AMHOTO MiAXOAY [0 TPaKTyBaHHA
3MicTy KaTeropil «coujanbHa BiAmoBifanbHicTL 6i3Hecy». PaxiBii
3a3HavalTb, o icHye O6isbme 80-u pgediHiniid, fAki mno-pisHOMY
TpPaKTyBaJIM KOHIeMIlil0o coljiaJbHOI  BifgnmoBizanbHOCTI  6i3Hecy.
HalyacTiie My 3ycTpidyaeMo HACTYIHI 3 HUX: «6J1aroAiMHIcTb», «eTHUKa
6i3HeCy», «colLliaIbHUH Oi3HEC, KKOPHOPATUBHE TPOMAASTHCTBO», «JIiHifA
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NOTpIMHOrO  KpUTepilo», «b6i3HEC 3  «IIOACBKUM  O0OJUYUAM»»,
«dinmaHTpomia».

CnizibHe pO3yMiHHA 1LOJ0 TpPaKTyBaHHS CYTHOCTI KaTeropii
«collia/lbHa  BiANOBiJA/JbHICTB» O6Y/0 3aKpilJeHO MiXHAapOAHUM
KepiBHULTBOM i3 coLjjaJibHOI  BiANOBiJZAJBLHOCTI B CTaHZAPTI
[SO 26000:2010. BipmoBifHO [0 LbOro MDXXHAPOAHOTO CTaHAAPTY
coljjajibHa BiANOBiAA/bHICTL - 1€ BiANMOBiAaNbHICTL opraxizanii
3a CBiM BIJIUB Ha CYCHIJIbCTBO Ta HAaBKOJIMIIHE CepesOBUILE, PO 110
CBiUUTH Mpo30pa Ta €TUYHA IOBeJiHKa, fIKa CIPUSE CTaJOMy
PO3BUTKY, BKJIIOYAIOYH 30pOB’sl Ta JOOGPOOYT CyCHi/IbCTBA; BPaxOBYE
04iKyBaHH4 3al{iKaBJIEHUX CTOPiH; BiANIOBiZJa€ YUHHOMY 3aKOHOLaBCTBY
Ta BiZNOBia€ Mi>KHapOJHMUM HOpMaM NOBEJIHKH; IHTETPYETbCA ¥ BCIO
opraHisarlito i NpakKTUKY€EThCSA Y BCix if B3aeMoBijHocHHax [1].

Ha crTyniHp npoBeZieHHA KOMIAHIAMM IOJITHKHU COL|iaJIbHOI
Bi/INMOBiZIaIbHOCT] BIJIMBAE KOMILIEKC GAKTOPIiB, OCHOBHUMHU 3 SIKHUX €
HaCTYIIHi: piBeHb COLjia/IbHO-eKOHOMIYHOI'0 PO3BUTKY KpalHU Ta AKiCTb
IHCTUTYLIIOHAJILHOTO CepejoBUIIA; [JiJ0Ba aKTHUBHICTb KOMHAHIl i
CTaH coljia/IbHOTO cepefioBUlla QYHKI[IOHYBAaHHS KOMIaHii; 3B’s130K
HalnpsMiB coliaJbHOI BiANOBIZAJBHOCTI KOMIAHIi i3 mapamMeTpaMu
ekoHoMiuHOi edekTUBHOCTI 1i JiA/JIBHOCTI; BIUVIMB COLiaJbHO-
BianoBizanbHOI MoBeZiiHKM Ha (iHAHCOBO-eKOHOMIiYHi pe3yJbTaTH Y
KOPOTKO- i JOBTOCTPOKOBOMY IlepioJax.

BapTo 3a3HauyuTH, 110 KOHIENLid COLiaJbHOI BiANOBIJAJbHOCTI
6i3Hecy B CBiTi NOIIMPIOETHCSA HA TaKi OCHOBHI HANpPsIMU: AOTPUMaHHS
npaB JIOJAVWHYU; [JOTPMMaHHA BHUMOI 3aKOHOJAABCTBa; [iJoBa Ta
KOpPHOpaTHMBHA €THKA; 3aXUCT HABKOJHWIIHbOIO MPUPOAHOrO CEPEenOo-
BULIA; cHiBmpauda i3 3alikaBJeHUMM CTOPOHAMH; JOTPHUMaHHA
MDKHApOJHUX HOPM IOBEJiHKH; IPO30PiCTh Ta Mif3BIiTHICTD.

He BuK/IMKae CyMHIBIiB, 10 peasi3alnis NpUHIUNIB COLjiaJlbHOI
BiZIOBiA/JILHOCTI HaJla€ HU3KY NepeBar KOMMaHii: mokpamye i iMi/K,
3MEeHIIyE BUTPATH, MiABUILYE JIOSJIBHICTh CIOXKHBA4iB, 30i1blIye
npubyTKoBicTb. Bci MoTuBM 3ampoBamxkeHHss KCB Ha mignpuemcTsi
MOXKHa 00’€JHATH Y ABi Ipymnu:

— ¢iHaHCOBI MPUYMHY, SKi NOJATAIOTb ¥ MaKCHMi3alii BUPYIKH,
3HW)KEHHIO BUTpPAT Ta NOJIereHHI0 JOCTYyIy [0 KaniTaly;

— HediHaHCOBI NPUYMHH, [0 SKUX BiJHOCATbCS MiJBULIEHHSA
pemnyTarii, 3a6e3nedyeHHs] KOHKYPEHTHHX NepeBar, BIUIUB TEH/eHIiN B
rajayasi.

CBiTOBI TpeHAM BKa3ywTh Ha MNPSIMHH 3B'SI30K CoLiaJbHOI
BiAimoBiZabHOCTI Ta penyTanii koMmnaHii. [Jlo6aIbHUMU JiilepaMu B
o6uiacti KCB € Google, Microsoft, The Walt Disney Company, BMW Group,
LEGO Group, Daimler, Apple, Rolls-Royce, Rolex i Intel (Global CSR
RepTrak). Bicim 3 Hux notpanuiu i B Ton-10 xoMnaHiil 3 HalBHULO10
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penyTauieto. Cim Bu3HaBanuca Jigepamu B cdepi KCB npoTsarom Tprox
POKiB mocrmib [4].

CoujasbHa BiANOBiAA/IbHICTD BITYN3HAHUX MiANPUEMCTB B NepIIY
yepry noJsifirae B MakKCHMMaJIbHO MOBHIH cIlJIaTi NoJaTKiB, JOTPUMaHHA
3aKOHO/JAaBCTBa N1PO NpaLl0 Ta 0XOPOHY HABKOJIMIIHbOTO Cepe/0BUL, B
CTBOpPEHHI po6ouyux MicIp, B J0OOpOAiHMX 3axomax. Bci mi 3axoaum
CIIpsAIMOBaHi Ha 30BHILIHE cepeoBUILe NignpueMcTBa. Cepey, iHiliaTUB,
AKI COopsAMOBaHi Ha BHYTpIIIHE cepefoBUILe, MOXHA BUIIJIUTH
HAaCTYINHIi: MNiABUILIEHHA NPOAYKTHUBHOCTI, NOJIMNIIEHHA KOHKYpPEHTO-
CIIPOMOXKHOCTI, OITUMIi3allil BUTPAT, peaJsi3alis cTpaTerii moAaJbluoro
PO3BUTKY, TOKpallleHHs iMi/pKy, 36i/IbIIeHHs TOBApOoO06iry Ta KiabKocTi
CIIO>KUBayiB.

2008 poky B YkpaiHi OyJia 3acHOBaHa eKCIepTHa opraHisalis
LleHTp «P0O3BHTOK KOpNOpaTHUBHOI COLia/IbHOI BiAMOBIAAJIBHOCTI», AKa
npauoe 3a KibkoMa HanpssMaMu: KCB y kpu30Bi 4acH, po3BUTOK OCBITH,
[IpOCYyBaHHA YKpaiHM 3a KOpPJOHOM Ta coljia/JbHa BiANOBiAAJbHICTH
Jlep>kaBHUX opraHiB Bjaau. lleHTp 06’eanye 40 BITYU3HAHUX KOMIaHIN
I cniBnpanoe 3 MbKHapoJHUMU ekcnieptaMu B raaysi KB 3 20 kpaih.
2011 poky lUentp mno4yaB BusHavyatu [Hgekc ESG mposopocti Ta
nia3BiTHOCTI (6a3yeTbcss Ha MeTogoJiorii komnaHii Beyond Business)
KOMNaHid YkpaiHu 1io/0 BhOpoBamKeHHs TexHosorii KCB Ta
iHpopMyBaHHS rPOMaZICbKOCTi, B TOMY YMCJIi OCHOBHUX CTEMKXO0JIJIepiB
KoMIaHii, npo nosiTuky i npaktuku y coepi KCB [2]. Jlizepamu HAekcy
ESG nposopocti 2020 ctanu [IpAT «B® Ykpaina», Ab «YKPTA3BAHK»,
Fpyna ATEK, AT «Ilepmuii ykpalHCbKUM MiXXKHapOAHUNA GaHK»,
Il «Koka-Kona Besepimpxus VYkpaina Jlimiteg», [l «HAEK
«EHeproaTtom», [IpAT «YkprigpoeHepro», AT «YKpalHCbKa 3a/i3HULAY,
MXII Ta HAK «HadToras Ykpainu».

Y cBiTi icHye HH3Ka iHJEKCiB, 3a AKUMU OYAyIOTbCA PEUTHHTU
couja/JIbHO-BiANOBiAAIbHUX KOMIIAHIA CBIiTY, iX MOXXHa MNOZIJIUTU Ha
¢doH0Bi Ta HEPOH/IOBI, asie He BCi 3 HUX MOXKYTb OYTH BUKOPUCTAHI Mif
yac aHaunizy CEBII, ToMy 110 JAesiki 3 HUX MalOTb CyTO €KOJIOTIYHUU
acCIleKT, He TOPKal4MUCh IHIINX. [HAEKCH, KI € KODUCHUMU [JIF OLIHKHU
CEBII, - ue Iagekc Jloy-/xoHca, Domini Social Index, FTSE4 Good,
Corporate Philantrophy Index, Corporate Responsibility Index.

Hapasi conianbHa BifnoBizanbHicTh B YkpaiHi nepe6yBa€ B cTafii
CTAHOBJIEHHS, ajle IOPOKYy 306iJbIIyeTbCA KiJbKICTb KOMNAHIA B
YkpaiHi, fiki peasi30BylOTb NPOEKTU COL{iaJbHOI BiAMNOBIAAJbHOCTI
0i3HEeCy, CTBOPIOKOTH CTpaTerii CTajoro poO3BUTKY, BHUIYCKAKTh
HediHaHCOBI 3BiTH.

[HcTpyMeHTOM iHpOpMyBaHHSA cTelKxoJ[epiB npo edeKT Bij
BeZleHHs1 6i3Hecy B coIiaJibHO BiJANOBiZa/bHUN cIOCI6, CIAYTYE
HediHaHcoBa 3BiTHicTb. Tak, po3kpuTTA iHPopMalii y 3BiTHOCTI npo
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CTaJIMll pO3BUTOK KOMHaHiil 4epe3 HediHaHCOBI (coujanbHi) 3BiTH,
JO3BOJINTh NPeJCTAaBUTH JaHi He NpO Te, CKIJIbKK Ta SKHUX XOPOLUIHX
cnpaB 3po6JieHO, a Mpo Te, fAKUX 3MiH BJJIOCA JOCATHYTH 3a
pe3y/abTaTaMM LUX Xopoulux cipas. [lepeBaru HedpiHaHCOBOI 3BITHOCTI
TiCHO MoOB’si3aHi 3 BUroJlaMu Bif BeleHHs 6i3Hecy, dopmye AoBipy Ho
KoMmaHii 3 60Ky pi3HMX Tpyn BIUIMBY, 30KpeMa, JJis1 HpaliBHUKIB
KOMIaHii Taka 3BiTHICTb € 3HAYHUM CTUMYJIOM i IOKa30M CTaTyCHOCTI
po60TH, PO3’ICHIOIOYM COollia/IbHY Bary ix po6oTy, cripusie GopMyBaHHIO
iMi/Ky BigmoBiasibHOrO pPO6GOTOAABISA Cepes MOJIOJUX CIIEI[iaJliCTiB.
HasBhicTh HediHaHCcoBOi 3BiTHOCTI mopsa i3 ¢iHaHCOBOIO [03BOJISIE
3alikaBJeHUM o0co6aM oTpuMyBaTH iHopmalio npo coriasbHi Ta
€KOJIOTiYHi acreKTH AisiIbHOCTI KoMIaHii B KoMIiekci 3 iHpopMariero
Npo eKOHOMiuHi pe3ysibTaTH. OTXKe, 3BiTHICTb NP0 CTIMKUNA PO3BUTOK
KOMIaHii /103BOJIUTBH CTeHKXoJepaM OLiHUTH e(deKTHUBHICTh
OisIbHOCTI KoMmaHii, BUXOAA4YM 3 iX iHpOpMaliiHUX 3aluTiB, a
peasizania couiaJbHUX 3aXOAiB NPUBOAUTH [0 MiABULIEHHS JiJ0BOI
penyTaLii KoMnaHili.

HesBaxalouu Ha JAesdKUM NpakKTHUYHUWA JAocBif BTizieHHss CBB
OKpEeMHUMHU YKpPAIHCBKMMHM KOMIaHiAMY, 1i peaJsisalilo yCcKJaJHEHO
TakUMU (aKTOpaMU: BiJICYTHICTIO HeOOXiAHOI JiepKaBHOI MiATPUMKH,
HU3BKUM DpiBHEM KOPIIOPAaTHUBHOI KyJbTYpH, HEAOCTAaTHIM YCBiJOM-
JIEHHAM IlepeBar ylpoBaJpKeHHs IPUHLUIIIB COLjia/IbHO BiANOBifalbHOL
NOBeiHKY, HEPO3YMiHHSAM 6i3HECOM Ta CyCHiJIbCTBOM MexaHi3MiB
peanizanii coujanbHOi BifgnoBigasbHOCTi, ¢iHaHCOBOW cJabKiCcTIO
0i3HEC-CTPYKTYp, KOPYILi€l0, OHPOKPATUYHHMH IePEMKOJAMH,
Oe3nepepBHUM IepepPO3M0/iJOM BJACHOCTI TOIIO.
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IMIIAKT-IHBECTYBAHHA AK IIOBAJIbHUM BUK/IHK
IHHOBALIIMTHOMY MIANTPUEMHUIITBY B YKPAIHI

BifHOB/IeHHS eKOHOMiKM YKpaiHM micaA nepeMord y BilHI Ta
BoJIHOYAC 36epe)keHHs1 MOTeHIialy Mijg yac BiHCbKOBUX il 3HAYHOIO
MipoI0 OOYMOBJIIOETBCS 3[ATHICTIO COLiyMy, 30KpeMa IMiJIpUEMIIiB-
iHHOBaToOpiB, fK HOro 4YJ/eHiB, aJaNTOBYBaTHUCb /[0 BHUKJMKIB
CbOT0/IeHHs], IMIJIEMEHTOBYBAaTH HOBi MiJjXoAu, ycHillHO anpo6oBaHi
3a KOpPJAOHOM, a TaKOX MPUHIWIOBO HOBI MNpPAaKTUKH, 110
MOMYJIIPU3YIOThCS, 3BaXKal04UU Ha rJ106a/bHi TpeHau.

Y 11bOMy KOHTEKCTi IJ106aJIbHUM TPEH/IOM B iHBeCTHLiMHIN ranysi
Ta OJHI€I i3 epeilyMOB IHHOBALiIMHOTO PO3BUTKY NiANPUEMHUITBA Y
cBiTi € iMnmakT-iHBecTyBaHHA. llel migxin [go iHBecTyBaHHSA
BHU3HAYya€ThbCcad OaKaHHAM 3AiHCHIOBAaTH IHBecTHIii, AKi He JulIe
MPUHOCATH NPUOYTOK, ajle i MAIOTh MO3UTHBHUU BILJIUB Ha COLia/IbHY,
€KOJIOTiYHy Ta KOophnopaTUBHY cdepu. IMmakT-iHBecTUIil BpaxoBYOTb
He TiJIbKYU QiHAHCOBI IOKA3HUKY, aJie i CTaBUTh Iepe]] 00010 3aBIaHHS
CHPUATH PO3BUTKY CTAJOCTI Ta [J0Opo6yTy. IMmakT-iHBecTyBaHHS
(3 anrs. Impact - BmJIMB) - 1e OigxiA, SKUHA Ma€ HAa MeTi CIPUATH
JOCATHEHHI0 BUMIpIOBAaHUX IO3UTHMBHHUX COLLiaJIbHUX 1 €KOJIOTIYHUX
BIUVIMBIB (10 BeOyTb [0 CYTTEBHUX MO3UTHBHUX 3MiH). Takuil BuJ
iHBecTHUIIil 3’IBUBCS HENIOJABHO SIK CYTTEBA MOXKJIUBICTb MOOGisi3aii
KamniTasy B iHBeCTHULil, CIpSAMOBaHI Ha BUMIpIOBAaHUN MNO3UTHUBHUHI
coniabHUH, €eKOHOMIYHHMH ab0 eKOJIOTIYHMH BIUIUB MOpsj 3
dinaHcoBolo Bifjjauero. Bce 6isbila KiJIbKiCTh iIHBECTOPIB BK/IIOYAIOTD Y
cBoi moptdeni imnakTt-iHBecTunil. bBinbuiict Takux iHBecTOpiB
npuiiMatoTh Lini ctanoro po3sutky (LICP) Ta iHwi niji sk pepepeHTHi,
o6 MpoiTIOCTPyBaTU B3aEMO3B'SI30K MK IXHIMM iHBeCTULiIMH Ta
BminBoM [3]. Tomy iMmakT-iHBecTyBaHHSI 3arajioM OpraHiuHO
BIIMCYETHCA B KOHL N0 IUPKYJIAPHOI eKOHOMIKH, a TAK0X KOPEeJIOE i3
nigxogamu y LICP, ki, ik Aek/sapyeThbcsi, TOBUHHI OYTH AOCATHYTI B
YxpaiHi 32 aHaJI0rOM /[0 IJI06a/IbHUX OPiEHTHUPIB.

PruHOK IMIaKT-iHBeCTYBaHHA € BIiJJHOCHO HOBUM, aje LIBUJKO
3pOCTag, i BiH JocsArae CTPiMKOro mporpecy B HaGJIMKEHH] 10 3araJIbHUX
paMoOK [iJIsl yhpaBJiHHA IHBECTULiAIMU [Jisl JOCATHEHHS BIIJIUBY.
BinbuicTe Mi>kHapoAHUX diHaHCOBUX GOHAIB, Kl iHBECTYIOTh y Taki
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KpaiHy, 9K YKpaiHa, nounHaw4u 3 2020 poky BHeC/JM 3MiHU 10 CBOIX
iHBeCTHUIIHHUX CcTpaTerii, caMe BU3HAYalOUU MPIOPUTETHUMH iMIAKT-
imBectuuii y cBoix mopTtdessax. Ha cborogHi 3arajpHuil 06cAT iMIakT-
iHBeCcTULilIHOTO0 KamniTany cArae 2,3 Tpu/bioHa fgoJapis CIIA, i Bxe 6inb1u
sk 400 minbsApaiB gosiapis CIIA ynpaastoThcs BignosigHo fo [[puHnunis
BiinBy (Impact Principles) - puHKOBOro cTaHAapTy 3 yIOpaBJliHHS
iHBecTULiHUM nopTdesieM AJs JOCATHEHHA BIUIMBY. baraTo 3 LuX
iHBecTOpiB BUKOPUCTOBYIOTh CIHiJIbHI MOKa3HUKU BILUIMBY (Joint impact
indicators) g1 BUMiproBaHHSA Ta 3BiTyBaHHS Mpo mporpec [3].

Ha puc. 1 MoXHa pO3IVIAHYTH BiAMIHHOCTI MiX TpaauLiHUM
iHBecTyBaHHSIM Ta IiHBeCTyBaHHSAM B CcTajud pos3BuTok (SDI),
CKJIaJI0BOIO IKOTI'O i € IMIIaKT-iHBECTYyBaHHS.

IHBecTHLii cTa/J0r0 pO3BUTKY
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! IHBecTHLil IMOBIpHO CTBOPIOIOTH NO3UTHUBHI
Brus He mxopute i e3yJIbTaTH Y CTaJIOMy PO3BUTK
(imnaxT) ' pesy. y y P y

Puc. 1. IHBecTULiHHUI CIEKTP cTa0ro po3BUTKY (SDI)
/Jlocepeno: ckaadeHo Ha ocHosi [3]

[[lo6 po3yMiTH sIK iHBeCTOp NPUHMAaE pillleHHs BK/IIOYeHHs 6i3Hecy
(A iHBeCTHULIHHOTO 06’€KTY) A0 CBOTO MOPTOEII0, pO3r/ISTHEMO eTanu
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NPUUHATTA pilleHb iMIOaKT-iHBECTOPOM 111010 MO3UTUBHOI'O BHECKY
iHBecTUIi} y cTa/IMi PO3BUTOK Ta iHHOBALilHICTh:

1. Ilo6 oTpuMaTH MO3UTHBHUN BHECOK y iHBeCTHIii B CTaJui
PO3BUTOK, [iflIbHICTb 110 ¢QiHAHCYETbCA (HaNpUK/IajA, NPOAYKTH/
IIOCJIyTY KOMIIaHii a60 MPOEKT) MOBUHHA CIPUATHU AocsirHeHHo L[CP, o
nepeBips€ETHCA 3a AONOMOror GyHAZAMEHTAJBHOTO aHaslidy Ha piBHI
KOMIaHii/MpO€eKTy (HampHUKJIaA, [AJs KOMIMaHil HeJOoCTaTHbO MPOCTO
O6yTU aKTUBHUM y CEKTOPi 0XOPOHH 3/J0POB’Sl 3 MIUPILIUM OXBATOM, 11106
KkBasidikyBaTH Taky JisibHiCTh ik BHecok y LICP). I[IpoBoasuu 1jto
OLIiHKY, iHBecTopaM TaKo0 NOTpi6HO OyJe AOKJACTH 3yCUJb, 1100
[lepeKOHAaTUCh | rapaHTyBaTH, 110 BHECOK Yy CTaJMi pPO3BHUTOK He
lepeBa)ka€ HeraTMBHUX BIJIMBIB TUX CaMUX iHBECTHLIH HpOTAroM
ycboro TepMiHy Ail 11iei iHBecTHIlil, a TakoX 110 GYAYTb BXKHUTI Ai€Bi
iHBeCTULiHI NpaKTUKU JJ BUMIPIOBAaHHS Ta YIpaBJiHHA LUM
MO3UTUBOM BHECKOM.

2. o6 oTpuMaTu ctaTyc SDI, komnaHii MOBUHHI 6yTH TPO30PUMH
0L0 CBOEl AiJIOBOI NPAaKTUKUA Ta HaAAaBaTU HaJleXKHE PO3KPUTTH
indopmanii Ta 3BiTHiCTH mOAO cTasoro po3BUTKy. Kommnawii, fiki He
KBaJiQiKylOTbCS SIK Taki, NPOAYKTH/MOCAYTH SKUX 3/[IHCHIOIOTh
MMO3UTUBHUU BHECOK Ha eTari 1, Bce 1ie MOXKyTb po3rJsgaTuce sk SDI B
06MeXXeHUX BUINaJIKax, KOJIH iX cTilika 6i3Hec-IpakTUKa MPU3BOAUTD 10
MO3UTUBHUX NepeTBOPEHD Y IXHil rajysi, a ixai npoAyKTH Ta NOCAyrU
He MalThb BiIOMOro HeraTUBHOro BIIMBY Ha LICP. AkTuBHe 3a/1yyeHHs
iHBecTOpiB MOKe AOMOMOITHU JOCATTH I[UX CTIMKHUX MeTO/iB BeJleHHS
6i3Hecy Ta CTBOPUTH NO3UTHUBHY TpaHchopMauim [3].

BigTak, Ha Haw norJisj, iMOaKT-iHBECTYBaHHSA fIK MEBHUN HOBUM
KOHIeNT BeJleHHS Oi3Hecy y»e ampiopi € iHHOBaliKHMM 3a CBOIM
XapakTepoM, BiH MNOTpeGye TpPUBAJOTO 3a 4YacoM aJanTaliiiHoOro
nepiofly, OCKIJIbKA IMIJIEMEHTALid MNiANPUEMUAMU-IHHOBATOPaMU
TaKuX NiJjXo/iB nMoTpebye BoJHOYAC i MeBHOI iHHOBaLiMHOI KYJbTYpH,
6i3Hec-cBimoMocTi, BiamoBiganbHOCTi. 3 iHIIOro GOKy ekoJiorisanis,
CTaJIiCTh PO3BUTKY, afjanTalis Ao iHuux BuMor €C, He Moxe 6yTH HaATO
JLOBIO10, OCKIJIBKM 1€ He JaCThb 3MOT'M LIBUJKOI'0 PYXaTUCh 10 BCTYNY y
€BpONENCbKY CHINIBHOTY, IO [JeKJapyeTbCA YpsAAOM YKpaiHU €K
0e3yMOBHHH NMpioOpUTET HABIiTh Mij Yyac BiHU 3 Poci€lo Ta B HUHIIIHIX
HaJCKJaJHUX YMOBax JJs npoBeZeHHs pebopM. [J106anbHICTh L[bOTO
BUKJIMKY BOJHOYaC CyNpPOBOJKYETbCS IepMaHEHTHOK HeCTauyelo
KOWITIiB y 6i3Hecy Ha iHHOBallii, a TUM Oisbllle Ha ajanTalil0 HOBUX
nigxoais i LICP, 1o neBHO0 Mipoto rajibMye Taki MpoLecH.

Ha paHoMy eTanmi €MHICTb pUHKY IMNaKT-iHBeCTHULIN He Ayxe
BeJIMKa HaBiTh y CBITOBUX MacilTabax. B ykpaiHcbKHX iHBecTOpiB € /1Ba
BapiaHTHU nmepeTBoproOYMX iHBecTUliil. [lepuinit nepenbdayae peasnisarito
coliaJIbHUX MPOEKTIB 32 KOPZAOHOM Yepe3 MiKHapoAHI GOHAM, a APYTUM —
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PO3BUTOK COLia/IbHUX NPOEKTIB B YKpaiHi, Ha TepUTOpii NiAIprUeMcTBa-
inBectopa. Ilpuksasamu apyroro BapiaHTa B Ofecbkill 06/1acTi MOXYTb
oyTtu 3esniennii Teatp, Impact Hub Odessa, 4City [2].

OTxe, aHa/li3yl04YU 3a3Ha4yeHe BUIe, MOXKHA CTBEP/KYBaTH, IO
iMIakT-iHBeCTYBaHHSl BiKpUBaEe 6araTo MOXJIMBOCTEH [Jisi iHHOBa-
nidHoro mianpueMHunTBa. Hacammnepen ne mogaTkoBe ¢piHaHCYBaHHSA,
AKUM IMIaKT-iHBeCTOp MoOXe 3abe3ne4YuTH MiANPUEMCTBO [Jf
CTBOpPEHHS HOBOI NPOJYKIII Ta TEXHOJIOTIH, pO3LIMpPEeHHS AOCTYNY [0
PHHKIB Ta KJIi€HTIB, 0COGJMBO ¥ CETMEHTAX, /i€ MOIUT Ha MPOAYKTH abo
IOCJYTU 3 BHCOKHUM COL{iaJIbHUM YU €KOJIOTIYHUM BIJIMBOM 3pOCTAE,
NOKpallleHHd penyTalil iHHOBaLiiHOro NiANpUEMCTBA, Yepe3 y4acTb Y
iMmakT-iHBeCTyBaHHi, M0 pOOGUTH HOro O6iNbII NPUBAGIUBUM JJIsS
KJIIEHTIB, iHBECTOPiB Ta NapTHePiB.

[lofo OCHOBHUX BHUKJIMKIB, fIKi NOCTalOTb Iepes iHHOBALIiMHO
OpIEHTOBAaHMMH MiANPUEMCTBAMU € Te, L0 IMINAKT-iHBECTOPU 4acTo
OUiKyIOTb Biji iHHOBaLiMHUX MiATPUEMCTB KOHKPETHUX IOKA3HUKIB
iMmakTy. lle Mo>ke BUMaraTH 360py JJaHUX Ta 3BITHOCTI Npo coliaibHUMN
YU €eKOJIOTIYHMWHM BIJIMB mignpueMcTBa. [HHOBaLilHI mignpueMcTBa
MOXYTb CTHUKa€TbC 3 BUK/JIMKAMM Y MiATpUMaHHi 6ajiaHcy Mix
JOCATHEHHSIM GiHAaHCOBOTO yCHiXy i BiANOBiZa/bHUM CTaBJIEHHSM [0
COIiaJIbHUX | €KOJIOTIYHMX NUTAaHb. TaKOXK IMIIAKT IHBECTYBaHHA MOXe
MaTH CyBOpi CTaHZAPTH L0L0 OLiHKU Ta 3BITHOCTI IpO coLiaJIbHUM i
€KOJIOTIYHUM BIUIMB, IO MOXe OYTH BUKJHWKOM [JIS MiJNPUEMCTB
y BIPOB3/KEeHHI BIJNOBIJHUX IpoueciB Ta npoueayp. Brim, Taki
npo6JsieMH, $K 3a3HauyaloTbh ¢axiBni [1] MoXyTb BUpilIyBaTHUCh
Pi3HMMM MeTOJaMH, 30KpeMa ULLJISAXOM NOJATKOBOrO CTUMYJIIOBaHHSA
MNiANPUEMCTB B YKpaiHi.

OpHak ryio6asnisauiiiHi TpeHAu 1 peakiiss Ha BUKJIMKH, sIKi BOHU
3YMOBJIIOIOTB, OCOGJIMBO B yMOBaX HaOJ/IMKEeHHs1 YKpaiHU [0 BCTyNy B
€C, OyZyTb 3amoOpyKol0 BIKUBaHHA 6i3Hecy, Horo rso6anbHOI
KOHKYPEHTOCIPOMOXKHOCTI, a/i>kKe IHHBOALIMHICTh He € CaMOLJIJIIO, a B
TiM yucai GopMye 34aTHICTb ajlaTOBYBAaTUCh | IBUAKO pearyBaTH Ha
pi3Hi BUKJIMKH i 3alIUTH iHTErpoBaHOTro CBITOBOI0 Gi3HeC-cepe/0BUIIA.
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OCOBJINBOCTI PETYJIIOBAHHA
EKCIIOPTY LIYKPY 3 YKPAIHU

BiTYM3HAHUN PUHOK LIYKpPY € JJOCUTB cieu$idHUM: 3 OJJHOTO GOKY,
YkpaiHa 3aJIMIIA€EThCs OJHUM i3 EBPONENChKUX JIifiepiB 3 BAPOOHUI[TBA
OypsIKOBOTO LyKpY, 3 iHIIOTO — TPUBaJIMH 4yac 36epirasacs TeHJeHLis
JI0 TIOCTYNOBOTO 3MeHIIeHHs1 00cATiB BUPOOHUITBA MPOAYKLIi
OoypsikonykpoBoi ranysi. Tak, Hampukiaag, y 1995 poui B Ykpaini
BUpPOGIeHO 3,9 MJIH T 1yKpy, ToAi sk y 2021 p. - 1,44 mau 1; y 2022 p. -
1,33 mJiH T [2]. Pa3oM 3 TUM, 32 po3paxyHKkaMu MiHicTepcTBa eKOHOMiKH
YKpaiHy, BHYTpilHE CIIOKMBAHHSA LYKPY B YKpaiHi ckjajjae 6JIM3bKO
1 msH T Ha pik [3]. [Ipu ubomy JlepxaBHa cayx6a CTaTUCTUKU QiKCye
NIOCTYIOBEe 3HWXEHHS CIIOKHMBaHHSA yKpaiHUAMU LyKpy (BiA 6/1M3bKO
41 Kr nykpy ¥ OyKpOBMICHHUX NpOAYKTIB Ha ofHy ocoby y 2008 p.,
Zo 28,5 kr -y 2020 p.) [2].

Hapasi BupoGHUYi MOTYKXHOCTI BITYM3HSIHUX LYKPOBHUX 3aBOJIB
JI03BOJISIIOTh 3a0€3MeYUTH BUPOOHUITBO GJM3BKO 2 MJIH T IIOPIiYHO,
NOKPUBIIM TaKUM YMHOM NOTPe6H BHYTPILIHBOTO PUHKY i CTBOPUBIIU
€KCIIOPTHUM noTeHUias. [na YKpalHU eKCIopT LyKpy — Le BapiaHT
PO3BaHTAKEHHS PUHKY Ta 36i/blIeHHs NPUOYTKIB MiANPHUEMCTB, 110 B
yMoOBax BilHU HaJJBaXK/IMBO [IJ151 IOTIOBHEHHS eP>K010/>)KeTy 3a PaXyHOK
Ha/IXO/KEHb BiJl BAJIOTHUX onepanii [4]. 3arajom Ha cy4yacHOMY eTarti
€KCIIOPTHI MOXJIMBOCTI YKpaiHM 1040 peasisalii LyKpy € NOpiBHAHO
He3HAayHMMHU [8]. YacTka yKpaiHCbKOI'0 YKPY Y CBITOBOMY eKCHOPTIi Y
2020 pouni ckiana Bcboro 0,03%, YkpaiHa 3aiiMana 35-Ty mo3uiiro B
pelTHHTY CBITOBUX eKCIopTepiB 6iJoro Lnykpy, NocTayarw4du Ha
30BHIIIHIM pUHOK MNpoAyKLii 3arajbHOI BapTicTIO 59 MJH. [J0J1.
(m1s1 mopiBHsAHHS, BpaswJis — HalGibLINI eKcTIOpTeD 3a Iel XKe nepios
npojaja Uykpy Ha 8,7 miapjh AoJ.). PasoM 3 TuM, He3BaKalo4u Ha
He3HQUHy 4YacTKy YKpaiHM Ha CBITOBOMY DHHKY LYKpY, 30BHILIHA
TOPriBJA Ma€ IeBHiI JOCATHEHHA. TakK, NPOTATOM OCTaHHIX pOKIB
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YkpaiHa posmupuaa reorpadio npoAaxiB UYKpy, 306i1bIIMBIIU
KiNbKiCcTb KpaiH-NOKyNH1iB 3 7 g0 26 [6].

3a mnomepeAHiMH nporHosamu, YkpaiHa y 2023-2024 wmapke-
TUHTOBOMY poli BUpo6uTh 1,7-1,8 MJIH T LyKpY, 3 AKOr0 TPeTHHA MOXe
O6yTH BiiBaHTaXeHa Ha ekcrnopT [4]. OZHUM 3 HaWGiIbIIKUX iIMIOPTEPIB
YKpaiHCbKOr0 LyKpy BUCTynae €EBponedcbkuil Coro3. 3a JaHUMU
JlepaBHOi MUTHOI cayx6K Ykpainu, y 2017-2021 pp. a0 €C mopoky
eKCIIOpTyBaJocd LYyKpy BiTYM3HAHOro BHUpPOOHUNTBa (TOBapHa
nigkateropisg 1701129000) 3aranpHuM 06csiroM Bixg 5,12 (y 2021 p.) no
961,11 (y 2022 p.) Tuc. gos. [1]. B noTo4yHOMY poI1li 06CAT eKCIopTYy
BITYM3HAHOI0 LYKpPY A0 KpaiH EC cyTTEBO 3pic — cTaHOM Ha 31 KOBTHH
2023 poxky BXe eKCHOpTOBaHO mpoAaykuii Ha 2,75 miaH pgoua. [1].
Hai6inbmyuMu cnoxuBayaMu LYKpy 3 YkpaiHu craau Ilosibiia,
Bosrapisi, Yropuiuna, PymyHiga. 3pocTaHHS NMONUTY Ha yKpaiHCbKUM
Iykop B KpaiHax €C 1oB’si3aHe 3 HU3bKUM BPOXKAEM L[YKPOBHUX OYPSKIB ¥
@pannii, HimeuuuHni, Ioabmi Bxe Apyruid pik mocmijib. 3arajbHUMR
JedbinuT Lykpy B KpaiHax EBpocor3y Ha novyaTok 2023 poky ckJajaB
2MaHT [5].

Y TpaBHi 2022 poKy CTHMYJIIOIOYUM 3aX0JIOM [Jii BUPOOHUKIB
LYKPY CTalIOo 3HATTA YpsAAoM YKpaiHM 3a060pOHU Ha E€KCHOPT LYKPY.
Tak, [locranoBoto KMY Biz 3 TpaBus 2022 p. N2 549 BHeceHO 3MiHU /10
JojatkiB 1 Ta 5 mocraHoBu Bix 29 rpyansa 2021 p. Ne 1424
«Ilpo 3aTBep KeHHA MNepeJsiKiB TOBapiB, €KCIOPT Ta IMIOPT AKUX
HiAJaArae JineH3yBaHHIO, Ta KBOT Ha 2022 pik», 30KpeMa: CKaCOBaHO
HY/JIbOBY KBOTY Ha LYKOD Ta 3alpOBa/pPKEHO PEeXHUM JileH3yBaHHS
eKCIopTy LyKpy. MiHicTepcTBOM eKOHOMIKM YKpaiHu 3 6Gepe3Hs
2022 poKy CHpouleHO Ta NPULIBUAILIEHO Mponec JilleH3yBaHHSA
eKCIIOpTY TOBapiB, Y TOMY YMCJI LYKpPYy, a caMe: 3MeHIIEHO IepeJsik
HeoOXi/JHUX JOKYMEHTIB; llepe0aueH0 MOXJIMBICTh 10/1a4i JJIOKYMEHTIB
3acob6aMy eJIeKTPOHHOTO 3B’I3KY; BiZjMiHEHO cILIaTy 360py 3a BUJAYY
JineHsii Ha ekcropT (iMnopT) ToBapiB 0 NPUNUHEHHS YH CKAaCyBaHHSA
BOEHHOT'O CTaHy B YKpalHi

Kpim ToOro, 36ijsiblieHHI0 06cCATiB ekcnopty uykpy Ao €C y
2022-2023 pp. cnpusso HAOGYTTA YMHHOCTI y 4epBHiI 2022 poky
PernamenTty €Bpomneiicekoro [lapiamenTty ta Pagu Ne 2022/870 mpo
TUMYAcoOBi 3axoAu 3 Jjibepasizanii ToprieJji, BiAMOBIIHO A0 SKOTO
NpPU3YNIMHEHO 3acTOCyBaHHA TapuoiB, BU3HAYEHUX B Yroji, Ta ycix
TapuPHUX KBOT [JJI1 CiIbCHKOIOCHOAAPChbKOI MpoAyKLii, 30kpeMa i
nykpy. Panime YkpaiHa morsa ekcnoptyBaTu o €C 20 Tuc. T nykpy,
nicis mepeBUILEeHHS KBOTH HEOOXIZIHO O6YJI0 CIIJIadyBaTH MUTO ¥ po3Mipi
€300. CratuctuyHi faHi cBigdaTth, wo npordarom 2016-2017 pp.
TapupHa kBoTa €C Ha LYKOp BITYM3HAHMMU BUPOOHHMKAMHU OyJa
BUKopHucTaHa Ha 100%, B 2018 p. - Ha 85%, B 2019-2020 pp. -
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BUKODHUCTaHa BCS MOXUJIMBICTH 6e3MUTHOro BBe3eHHH. I[IpuyomMy B
2019 p. kBOTU Ha uyKop Oy/JM BUYepnaHi Bxe [0 KiHLA ciuHf,
a 2020 p. - po kiHug yucronaza. B 2021 poui kBoTa Ha nykop OyJa
BUKOpHUCTaHa Jidile Ha 87%, 1m0 3yMoBJieHO AedilldTOM NPOAYKTY Ha
BHYTPILIHBOMY PUHKY YKpaiHHU.

Jlo depBHs 2023 poky BimOyBasiocs HapOI[yBaHHS MOCTAYaHHS
uykpy B €Bpony. Bin gocarHys 70 Tuc. T Ha Micsaub. [Ipote KabiHeT
MiHIiCTpiB NmOCTaHOBOIO Bif, 5 4epBHS MOTOYHOIO POKY 3a6OpPOHHUB
eKcrnopTyBaTHu nykop a0 15 BepecHsa 2023 p. 3a6opoHa mnoB’si3aHa i3
HeOoOXiZIHICTIO 3aXUCTY BHYTPIIIHbOTO PUHKY BiJi aHOMaJIbHUX TEMIIiB
HapolLlyBaHHA €eKCIOPTY, OCKIJIbKM 3a BHUCOKOI LiHU YKpalHCbKI
eKCIOPTepU MOXKYThb NPHUIIBUJIIEHUMH TeMIaMHM BUBO3UTH ILYKOD.
Tomy KMY 3p0o6UB CTaBKy Ha Te, 1110 eKCIIOPT BiJHOBUTLCS y BepECHi,
OCKIJIbKM TOJi CTAPTYE C€30H NEPEPOOKH OYPSKIB i TAKMM YMHOM MOKHA
YHUKHYTH AediliuTy Ta 3pOCTaHHS LiHU BCepeiMHi Kpainu [7].

Ha mnpoxaHHsi PymyHii BiIHOBUTHM IOCTayaHHsS 3ro0/l0M O6yJiO
BU/IIJIEHO KBOTY Ha nocTaBKy 20 Tuc. T uykpy go Pymynil. Hagxomxennsa
npoaykuii 3 YkpaiHu cnpusijio 6 crab6inisanii iHOBoi KOH'IOHKTYPH B
PymyHii, ie ocTaHHIM 4acoM 3pocJjM BHYTPilIHI niHu Ha nykop [7].

TakvuM 4YHHOM, [/ MNOJAJBIIOI0 PO3BUTKY LYKPOBOI rajysi
YKpaiHM HeoO6XiJHO BHUXOAUTH Ha 30BHIilIHI pUHKU. BHacaigok
NpU3yNUHeHHA «YOpHOMOPCBKOI 3epHOBOI IiHiLiaTHBU» BITYU3HAHI
depMepu yxKe B NOTOYHOMY pPOI[i NPOSBJSIOTH 3al[iKaBJEHICTh [0
BUPOOHUILTBA LYKPOBUX OYPSAKIB, 4OI'0 He CIOCTepiraaocs MicTb POKIB.
Yepes mocepefHiil Bpoxkall LyKpoBUX OypsikiB B €Bpomi Ta 3HauHi
BUTpPATH Ha NAJIMBO, MAEMO 3apa3 BUCOKI LJiHU Ha LIYKOP, caMe TOMY Liel
PHUHOK TaKU{ ILiKaBUH HallMM BUPOOHHMKAM HaBiTb NONPH 3HAYHI
BUTPATHU Ha JjioricTUKy. CTaHoM Ha 31 cepnHs uiHa 1 T uykpy 6inoro Ha
JlongoHCBKiM 6ipxki cranoBuia 730,5 poJ. (6e3 [1/1B) Ha ymoBax FOB;
IliHa Ha BHYTPIilIHbOMY PUHKY LyKpPY y HOro BUPDOOHHUKIB CTaHOBUTb
718 poun. (6e3 I1/1B) 3a ToHy [4].

3apa3 MinicTepcTBOo eKkOHOMIKM YKpaiHu, MiHicTepcTBO arpapHoi
nosituku ta HALLY «Ykpuykop» HanpanbOBYIOTb MeEXaHi3M eKCIOpPTY
LYKpY A/ BITYIM3HSAHUX €eKCIIOPTePiB. 3 MeTOI0 NOKpaLleHHs CliBIpaLi
MIXX Y4aCHUKAaMU PUHKY LIyKpy Jie MeMopaHAyM Ip0 B3aEMOPO3YMiHHA
MK BHUpPOOHHMKaMM LyKpy, MiHicTepcTBOM arpapHoi HOJITHKHA Ta
MIpOJOBOJILCTBA, MiHICTEPCTBOM €KOHOMIKM Ta IHIIMMH Y4YaCHUKaMU
PUHKY LyKpy i oro crnoxuBadaMu. [lepuioyeprose 3aBAaHHA Ypsaay —
CIIPUAHHA TOWIYKY JIOTICTUYHUX UIAXIB Ta KpalH-iMIopTepiB
BiTUM3HsIHOTO IYKpy. [lepcneKTHBHUM BUPOGHUIITBO LYKPY B YKpaiHi
MoOKe OYTH 3a HasABHOCTI PUHKIB HOro 30yTy Ta BUpillleHHs NMUTaHHA
PO JIOTICTUYHI LIJIAXU.
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O6OMerKeHHS K eKCIIOPTY LYKPY OpraHaMHu BJIa/il MOXKe ITPU3BECTH
Jl0 3HAYHOTO 3aTOBAapIOBAHHA BHYTPIIIHBOIO PHUHKY MiJ dac
BUPOOHUYOro Ce30HY (BepeceHb-rpyAeHb). OKpiM TOro, BUPOGHUKH
IYKPY 3iIITOBXHYTbCA 3 JedillUTOM CKJIaJCbKUX NOTYXHOCTEH s
36epiraHHs NyKpy. 3a TAKUX YMOB BiJ|0y/1eThCs 3MeHUIEHHS BiJITyCKHOI
IiHM Ha LYKOp HIKYe HOro cobGiBapTocTi, mo BifoOpasuThbCA Ha
peHTabeNbHOCTI GYHKIiOHYBaHHSA LIyKPOBUX 3aBO/iB.
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MPOBJIEMHU 3A/IYYEHHA MPAMUX IHO3EMHUX IHBECTULIIA
B EKOHOMIKY YKPAIHU Y NIC/IABOEHHUH MEPIOJ,

Bcryn. He3sBaxalouu Ha Te, 10 POCIHCBbKO-YKpalHCbKa BiliHa Lie
TPUBAE, HEOOXIHO BXKe ChOTO/[HI MAaTH CTPATETII0 PO3BUTKY EKOHOMIKH
Ykpainu y micisiBoeHHUH nepioA. 3ajydeHHs NPSIMHUX iHO3EMHHUX
iHBecTUILill AJ11 MOBO€EHHOI BiZOYy0BU € OAHUM 3 TOJIOBHUX YMHHUKIB
€KOHOMIYHOTr0 BiZiHOBJIEHHs Ta 3pocTaHHs. HarjjonanpHi ¢iHaHCcH Ta
MOXJ/MBOCTI € JOCUTb OOMeXeHMMHM Yy MiCAABOEHHUH IepioA.
BiaTak, y 1bOMYy KOHTEKCTI pOJIb iHO3€MHOTO KalliTa/y € BU3HAYaJIbHOIO.
Oxpim iHKx nepear 3aay4deHH4 [l € po3BUTOK TEXHOJIOTIH, 1110 4acToO
CyIpOBOJKYE NMpolLieCc iIHO3eMHOT0 iHBeCTyBaHH:A; CTBOPEHHsI po60YUX
Micub; pPO3LIMPEHHA PUHKIB Ta iH, 10 CHIpPUATUME EKOHOMIYHOMY
3pocTaHHI0. JIo TOro %, aKkTyaJIbHICTb TeMU BU3HA4YaA€ETbCA U THUM, 1[0
iHo3eMHi iHBecTHLii MOXYTb HOCHpPUATH BiAOYyZAOBi fKiCHO HOBOI
CTPYKTYPU €KOHOMIKHU YKpaiHHU.

MerToto ny6.ikarnii € npoaHaidyBaTH Ta BU3HAYUTH NpobieMy, 1110
BIJIMBAIOTh Ha 3a/ly4eHHS NPSAMHUX iHO3€eMHHUX iHBECTHULIN B eKOHOMIKY
Yxpainu Ta opMyrOTh iIHBECTULIMHUI KJIIMAT YKpPaiHCbKOI EKOHOMIKH.

Martepianu Ta MeToAu. TeMa 3a/yyeHHs] iIHO3EMHUX iHBECTHUIIIN B
€KOHOMIKy KpaiHM ILIUPOKO JOCJIPKYETbCA. 30KpeMa, MNHUTaHHA
3aJlyyeHHsl NpPSAMMUX IHO3eMHUX IHBECTHUIIil BUCBIT/IEHO y HpaLdax
binenka 10.I. [7], Tkanenko C. [epiit XK., Bytenko H. MakexmoH T.,
Cemuenko-KoBanbuyk O. [9], Baswmsini T., FatTiuni JI. [1] Ta iH. [IpoTe,
TaKOXX PeTeJIbHOTO aHaJi3y NOoTpebGyIOTh MUTAHHS BIUVIMBY BiHHU Ha
edeKTUBHICTb Npollecy 3a1y4eHHs iHO3eMHOTO KalliTally B eKOHOMIKY
Ykpainu.

PesynbTaT Ta o6roBopeHHd. OckinbkM iHBecTHLii € Ayxe
YYTJMBUMH JI0 PU3HUKIB, TO NIeplIOYeproBUM 3aBJAHHSAM € BUSHAYEHHHA
Ta MiHiMi3ania nux pusukiB. A 3any4eHHA NPAMUX IHO3EMHUX
iHBecTUlili  YKpaiHa NOBMHHA 3a6e3Me4YUTH  MOJITUYHYy Ta
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€KOHOMIiUHYy CTabi/ibHiCTb, ePeKTUBHY CyZ0By CHUCTEMY, PO3BHHEHY
iHppacTpyKTypy, AOCTyn A0 po6oyoi CUJIM, 3aXUCT NpaB iHBeCTOpiB,
MiHiMi3yBaTH piBeHb Kopyniii Ta 610poKparTil.

AHasi3 OCHOBHHX MaKpOEeKOHOMIYHMX MOKa3HHUKIB IOKas3aB, L0
eKOHOMIiuHe 3pocTaHHs B YKpaiHi € j0BoJIi CTpUOKONOLiGHUM Ta 4acTo
3aJIEXXUTh BiJi KOH'IOHKTYPHUX YHHHUKIB, 100 TOCHUJIOE PHU3UKHU
iHBEeCTyBaHHS B YKpaiHCbKYy eKOHOMIKY (puc. 1).

Junawmika BBII Ta 11l B ekoHoMini Ykpainu, %
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Puc. 1. Junamika BBII Ta npAMHUX iHO3€MHHUX iHBeCTULLilA
B eKOHoMiLi Ykpainu, %, 1992-2022 pp.
Jocepeno: [6]

3HayHa BOJIbTUHHICTb CIIOCTEPIraeTbcs y AUHaMILi piBHA iHaaLii
Ta 30BHIIIHBOTO GOPTry; AMHaMiKa MOKa3HHUKA 6e3po6iTTS € BiIHOCHO
cTabizbHOIO, TPOTE TYT CJiJ 3a3HAYMTH, L0 Yyepe3 BHCOKHUH piBeHb
IPUXOBAHOTrO 6e3po6iTTA, NMPUNYCKAEMO, 10 peasbHi NMOKAa3sHUKHU €
3HayHO BumuMU (puc. 2). Pocilicbko-yKpaiHCbKa BiliHA MOCHJIIOE
HeraTHBHI TeHJAeHNl i y MaHOyTHPOMY MM MOXXEMO MaTH Ie Tipury
cTapToBy mno3ulii. [loTpibHO BpaxoByBaTH 4YacoBUM Jar. IlpoTe,
MaKpOeKOHOMIiYHa cTabi/IbHICTb € HE0OXi/[HOI YMOBOIO AJ151 3aJIy4eHHs
IHO3€MHOTO KamiTtaJsy.

Ille oxnieto mpobyemoto € gemorpadiuna. 3 1993 poky npupict
HacesJleHHs YKpaiHu 6yB Big'eMHUM, a y 2022 poui carnys -14% [4].
[Ipo6sieMa 3aroCTPIOETLCS Tpare/i€lo BiHHU. Y 3B’I3KY 3 BiHiCbKOBUMH
JisIMM MM BTPaTWJIM 3HAa4HY YAacTUHY Po60YOi CH/IM cepeJi IMBiIbHUX
i BilicbkoBUX: 3aru6Ji, MoG6isi3oBaHi, mopaHeHi Ta TpaBMOBaHi.
[lle yacTvHa JitOJell NPOAYKTUBHOIO BiKy MirpyBasa 3a KOpPJAOH, y
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nomykax 6esneku. I, Ko, J0 3akiHYeHHs BillHM [AaHi PO BOEHHI
BTPaTU He pO3roJIolyI0Th, TO 3a ouiHKo OOH KisbKicTb MirpaHTiB 3a
2022 pik cksiamae mpubau3HO 6,7 MiJBHOHIB. 3arajioM, 3a OIiHKOIO
[HcTUTYyTYy AeMorpadii Ta coujanbHux agociaigxeHb iM. Iltyxu HAH
Ykpainy, «ctaHOM Ha no4aTok 2023 poKy Ha TepUTOpii YKpaiHu B Mexax
kopaoHiB 1991 poky mnepebyBasio 37,6 MJIH ocib6, a Ha TepuTOpi],
MiIKOHTPOJIbHIN yKpaiHCchbKid Baafi, - 31,6 MuH» [8]. 3Bakaloyu Ha
CTpiMKi HeraTuBHI TeHJeH1i], cuTyauis 6yJe Jullie 3aroCTPIOBATUCh.

JnHamika 30BHiIHbOrO 60pTy, iHAALIT Ta 6€3po6iTTA B YKpaiHi, %
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Puc. 2. luHaMika 30BHIIIHbOT0 60Pry, iHQp iALii Ta 6€3posiTTS
B YKpaiHi, %, 1997-2021 pp.
Jocepeno: [6]

Ille oAHMM BUKJHKOM Y 3a/7y4€HHI NPAMUX iHO3€eMHUX iHBECTULiN
€ iHcTUTYyLiliHe cepefoBule. 3 Ta6J1. 1 6a4KMMo, 1110 YUM BUILe 3HAYEHHA
MMOKa3HHUKA iIHCTUTYL[IHHOTO cCepeOBUILA, TUM GiJIbIIOr0 yCHixXy AOCsTaa
JepxaBa. Ha xasb, fyxe rocTpolo 3aJMIIAETbCA NpobseMa Kopymnuii.
[TokasHMK KOHTpPOJIIO 3a KOPYIILi€I0, X04 | Ma€ IO3UTUBHY AUHAMIKYy, Bce
K 3a/IMIIAETHCS HA HU3bKOMY PiBHI. [HAEKC moiTUYHOI cTabiIbHOCTI Ta
BIiZICYTHOCTI 2KOPCTOKOCTI Y4 TepOPU3My Pi3KO BIIaB i Ile € 3aKOHOMIpPHO
y BOEHHHUU 4ac. [Hlekc BepxOBeHCTBa NIpaBa KoJIMBaeThbeA Bif 0 o 1,1 B
Yxpaini craHoBuTb 0,5 6anu. Lle 03Hauag, 1110 0JHUM 3 EPIIOYEPrOBUX
3aB/laHb 3a/IMLIAETLCA CyoBa pedpopMa B YKpaiHi. bes nporo cknagHo
Oy/ie mepeKOHaTH iHBeCTOPa, 1110 HOoro npasa 3axUILeHi.
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Tabmunga 1
Iloka3HMKM iHCTUTYLiITHOTO cepe0BUILA

INoka3nuk / Pik 2020 | 2021 2022
IHpekc cipuHATTSA Kopynuii (0-100) 33 32 33
KonTpoJb kopynuii (0-100) 229 | 243 29,2
[MosiTuyHa C.TaGIJIbHICTb Ta BiACYTHICTB 123 | 127 5,7
YKOPCTOKOCTi 4K Tepopusmy (0-100)
IHekc BepxoBeHCcTBa npasa (0-1) 0,51 0,51 0,50
Inpekc gemokpartii (0-100) 39 40 39 (39)*
IHzekc rio6aspHoi cBo6oau (0-100) 62 60 61 (50)*

* y Iy»KKax MoJiJaHo 3HayeHHs 3a 2023 pik.
[oicepeno: [2; 3; 5]

lomo ingekcy meMokpatii, To 3a kiaacudikaniero Transparency
International, Ykpaina Mae mnepexifHuUl ab6o TiOpUAHUH peEXUM
NpaBJiHHA, a, OTXe, JeMOKpaTU4HI Npolecd Ille TpUBaKOThb. [HAEKC
rio6aspHOl CBOGOAM BHU3HAYae YKpaiHy $K 4YacTKOBO BiJIbHY.
Bce ne cBiguuTh npo Te, 0 mic/is 3aKiHYeHHs BiHHUM eKOHOMIYHMUH
pO3BUTOK OyJZe 3ajexaTH BiJi AKicHUX pedopM, L0 TapaHTYIOThb
BEPXOBEHCTBO 3aKOHY, YeCHICTb i mpo3opicTh BeZieHHSA 6i3Hecy,
PO3BUTOK leMOKPAaTUYHUX I[iHHOCTEM.

BucHoBku. Posip kamiTajy B €KOHOMIYHOMY BiJJHOBJIEHHI Ta
3pocTaHHi 11 YKpaiHU € KPUTUYHO BaKIUBOMK. [IpoTe, epeKTUBHICTD
3a/ly4yeHHs iHO3eMHMX IHBeCTUIid 3a/JeXHUTb BiJ MOJITUYHOI Ta
€KOHOMIYHO{ cTabiIbHOCTI; MPO30POCTi Ta JIETKOCTi BeJleHHs Gi3HeECY;
3abe3neyeHHs JOTPUMaHHS IPUHIMIIIB BEpXOBEHCTBA npasa. Pepopmu
noTpebyI0Th Yacy, a TOMY, iX BIPOBaJ>KeHHs He CJ1iJ BiK/1aAaTH.
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JUHAMIKA BIIHOBJIEHHA I'/IOBAJIbHOI EKOHOMIKH
MICAA MAHJAEMII COVID-19

CeiToBuil cnanax maHfemii COVID-19 mnoBHicTio mopyuuB Bci
ACIEKTU CYCIIJIbCTBA, BKJIKYAKYU MOJITHUYHI, cOoLia/ibHI, EKOHOMIYHi,
pesniriiini Ta ¢pinaHcoBi cucTemu. [lona 80 kKpaiH BBesiM 06MeXKeHHS Ha
nepemiljeHHs1 4yepe3 3aKpUTTd KOpJAoHiB. barato mnianpueMmcTtB i
YCTAHOB NEPENNIM Ha AUCTAHIIHHY po6OTYy, a AesKi HaBiTh 3MyIIeHi
OyJiM TNPU3YNUHUTH CBOIO AisbHicTb. KapaHTWMH mnpu3BiB [0
TUMYaCOBOT0 3aKPUTTS WK A1 noHa 1,5 Minbsapga gited. JecaTku
HaHOINMBIINX CBITOBUX eKOHOMIK, Bxkroyaroyu CIIA, Kurta#, Anoniro,
HimeuyuyuHy, Benukobputanito, @panuito, IHaito, ITanio, Bpasuiio Ta
KaHapny, 3a3Hanu cepiio3Hux BTpart. Enifiemis, cipuunHeHa iHbeKLi€ew,
Ma€ NMOMITHHMH BIJINB Ha CBiTOBUI €KOHOMIYHUNA PO3BUTOK [1].

CyyacHa rJjiobajbHa e€eKOHOMika Ipe/CcTaB/si€ C060I0 BHCOKO
B33a€EMOIIOB’sI3aHYy CUCTEMY, 1110 BKJIKOYAE B cebe: eleMEHTH EKOHOMIUHOY,
TeXHOJIOTIYHOI Ta KyJAbTYpHOI B3aeMOAil MDK KpalHaMu Ta
KopropauisiMi. Pucu cydacHoi ryio6ajbHOI €KOHOMIKM BKJIIOYAIOTh
3pOCTaHHSI €KOHOMIYHOI B3a€EMO3aJIeXKHOCTI 4Yepe3 MDKXHApPOAHY
TOpriBito, iHBecTHUii Ta WBUAKWUHA OOMIH iHQOpMali€w; MBUAKUN
PO3BUTOK TEXHOJIOTiH, IKUM CTUMYyJIIOE iHHOBALii Ta BIJIMBA€ Ha Bci
cbepu eKOHOMIiKM; MAisIIbHICTH BEJMKUX KOpHopalid, 1o AilTh Ha
CBITOBOMY pHHKY, BHU3Haya€ €KOHOMIYHI Ta coljiaJbHi TeHJeHIi;
cnpouieHHs1 ¢iHaHCOBUX omepauiii Ta 3pocraHHs ¢iHaHCOBOI
B32aEMO3aJIEXXHOCTI; 301bIIIEHHS PiBHS HEPIBHOCTI, IKe MOXe OYTH SIK B
MeXKax KpaiH, Tak i Mi>k HUMU; 3pOCTaHHsA yBaru Ao npo6JieM ekoJiorii Ta
CTaJIull PO3BUTOK; BIVIMB MOJIITUYHUX NMOJINM Ta KOHJIIKTIB Ha CBIiTOBY
eKOHOMIKy [2].

baraTo 4YMHHUKIB BIUJIMHY/JIM Ha CIOBIJIbHEHHA €KOHOMIYHOTO
PO3BUTKY, NPOTe MiJ 4Yac maHfeMii HaWOGiIbLI 3HAYYLUIMUM YUHHUKOM,
SIKMH CyTTEBO BIVIMHYB HAa €KOHOMIKY, Oy/TM MacoBi 3BiIbHEHHS. Y CbOT0
110 BCbOMY CBITY BTpaTHJIU po6odi Micis moHaz 470 MiJbHOHIB Jitoei.
3BiJIbHEHHSI CTa/IM MOLIMPEHUMHU B Tajsy3i MOCIyr, 0COOGJMBO THX, J€
nepezb6ayasacs ocobrcTa B3aEMOJiA, TAaKUX SIK TYypU3M, po3JpiOHa
TOpriBJs, rOTeJbHUH 6i3HeC Ta TpaHCcNopTHi nocayru. lle npusBesio g0
3pocTaHHsl piBHA 6e3po6iTTa: Akmo HanpukiHni 2019 poky piBeHb
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6e3pob6iTTa ctaHoBUB 8,7% y cBiTi, To A0 kiHuA 2020 poky ueit
MOKa3HUK 36isbmuBcs 10 9,9% [3].

Y kpaiHax, Takux ik HimeuuuHa, ITanis, ®panunig Ta CIIA, gepxaBa
HajaJja JA0oNoMOry Ajs 36epexeHHs pobouyux Micub. Hanpukiag, ypas
®paHuii koMmneHcyBaB 6e3po6iTHUM 0 85% BTpayeHoOro 3apobiTKy, i
TAaKOX MiJBUIIUB po3Mip 3apobiTHoi maatu fo 50% pus Tux, XTO
npamioBaB oduaiH [4]. B 6araTbox KpaiHax KiJbKiCTb HOBUX
MOXJIMBOCTEH [/l 32l HATOCTI 3a/IMIIAETHCS AyKe HU3bKo10. BakaHcii B
ABcTpasii MoBepHY/JMChb Ha KOJIMIIHIA piBeHb 2019 p. ane BOHHU
BiacTaroTh y ®pannii, Icmanii, Beauko6putanii Ta psazai iHmwux
kpaiH./leski ¢axiBLi HaBiTh momepe KalOTh, 10 MOXKe NMPOUTHU GaraTo
POKiB, Mepll HiXK piBeHb 3alHATOCTI NMOBEPHETHCA O IoONepesHbOro
PiBHSA 0 MaHAeMil.

3a3Buyall 3pOCTaHHS EKOHOMIKH CyHPOBOKYETHCS 36i/IbIIEHHAM
f6araTCTBa i HOBUX POOOYHX MiCllb, II0 BUMIPIOETHCS 32 JONOMOIOH)
MPOLeHTHOI 3MiHM BaJIOBOTO BHYTPIIIHBOrO NMPOAYKTY a6o BapTOCTi
BUPOOGJIEHUX TOBApPiB i MOCJAYT MPOTAroM TPhOX MicsAniB a6o poky. OOH
BBa)kae Liel cnaj HaWripmuM 3 yaciB Besnnkoi genpecii 1929-30-x pokiB.
[Ipore MB® mnepexnb6avae r/o06ajbHe 3pocTaHHA Ha piBHI 5,2%,
rOJIOBHUM YHHOM 3aBJiAKH KpaiHaMm, TakuM fIK IHfis Ta Kuraii, 3
NpOrHO030BaHUM 3pocTaHHAM B 8,8% Ta 8,2% BianoigHo. BifiHOB/1€HHA
BEJIMKUX €KOHOMIK, fIKi CUJIbHO NOCTpaXKJaJu BiJ maHjeMil, TaKUX AK
Besinko6puTaHis Ta ITasnis, odikyeTbcs 6ye noBinpHimuM [3].

3a oninkamu, ony6JsikoBanuMu OECP, peanbHuil cBiToBuil BBII
ckopoTuBcs Ha 4,5%y 2020 poui, anoTim 3pic Ha 5% y 2021 poui. PiBens
6e3po6itTa B kpainax OECP 3pic 10 9,4% y 4 kBapTasi 2020 poky 3 5,4%
y 2019 poui. 3a onjiHkaMy, cBiTOBa TOpriBJis Bnaja Ha 5,3% y 2020 pou,
ane, 3pocsa Ha 8,0% y 2021 pouni. 3rifjHO 3 KOHCEHCyCOM NpPOTHO3IB,
eKOHOMIYHMH cnafg y 2020 poui He OyB HaCTiIbKM HeraTHBHUM,
K Iepefbavyanocss CIOYaTKy, YacTKOBO 3aBJsdKU ¢ickalbHI Ta
MOHEeTapHiN nosiThui ypsaais, yxBaiaeHin y 2020 poui. Y 6isnbuiocTi kpain
€KOHOMIi4YHe 3pOCTaHHA pi3K0o BnaJjio B Apyromy kBapTasi 2020 poky,
LWIBUJKO BiAHOBUJIOCS B TPETHOMY KBapTaJi i BifTo/i 6yJio mepeBa>KHO
MO3UTHUBHUM. He3Baxkaloyu Ha MociaabJeHHs, 3arajbHUN BIJIMB Ha
rJ106a7bHy €KOHOMIKy MNPOJIOBXY€E 3pOCTaTH. 30KpeMa, 3aTSKHUHI
XapakTep Kpusu y cdepi OXOpOHH 3/0pOB’Sl BILUIMBAE Ha CBITOBY
€KOHOMIKY, BUXO/J /UM 32 paMK{ TPaJULiHHUX 3aX0[iB, 3 NOTEHLiHHO
TPUBAJIMMHU Ta AAJEKOCSKHHUMHU HacaijkaMu. EKOHOMIYHI nporHosu
Bio6paxkaloTh MOCTiIHHI PHU3WMKKU JJ  CTiHKOro rJioGajJbHOTO
BiIHOBJIEHHSI, CHPUYMHEHI 3pOCTaHHAM KiNbKOCTI iHQEKIiHuX
3aXBOpPIOBaHb Ta MOTEHI[IMHUM iHPJIANIHHUM THCKOM, MOB'SI3aHUM 3
BiJIKJIaJIeHUM CIIOKUBYUM IOMMUTOM, L0 MiIKUBJIIOETHCS 30i/bIIEHHIM
0COOMCTUX 3aollaKeHb. 3 60Ky mpono3ulii aedinuT Bigobpaxkae
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TpuBaji nepe6oi Ha pUHKaxX Mpali, By3bki Miclfd y BUPOOGHULTBI Ta
JIQHIlorax IOCTaBOK, Nepe6oi Ha CBITOBUX eHepreTHUYHUX PUHKAX, a
TaKOXX 06MeXKeHHsl Y NOCTAa4aHHI Ta TPaHCIOPTYBaHHI, IKi MOCHIIOIOTh
iHQAALINHUT TUCK [5].

[IpoTe BifHOBIEHHSA CBITOBOI eKOHOMIiKHM nic/s naHgemii COVID-19
Mae 6araToobilsdi MepCcneKTHBH, fKi MATPUMYOTBHCA IMUPOKHMHU
3yCWJIIMU 3 BaKLMHaLii, 3axofaMu ¢icKaJbHOTO CTUMYJIOBAaHHS,
nudpoBoro TpaHchopMalieo Ta iHiljaTuBaMHU 3i CTajJoOro po3BUTKY.
OpHak Taki pU3MKHY, IK HepIBHOMIpHHUH pO3NOAIT BaKIMH, 10SBA HOBUX
BapiaHTIiB Bipycy, mepe6oi B JlaHIforax MNOCTaBOK, BHUCOKHH piBeHb
3a60proBaHoCTi, iHQIALIAHUNA THUCK, TeONOJIITUYHA HANPYKEHICTD,
BUKJIMKH Ha COLliaJIbHOMY PUHKY Ta PUHKY NIpali, BIVIUB 3MiHU KJIiMaTy
Ta 3arpo3ud Kkibepbe3neli, CTBOPIOIOTb 3HA4YHI MNepelIKOAW [JJs
BifIHOBJIEHHS. YcmillHe MOJ0/IaHHS [UX PU3UKIB BUMara€ riao6aabHOI
CHiBIpali, aJanTUBHOI E€KOHOMIYHOI MNOJITUKMA Ta 30CepeyKeHHs
Ha IHK/JIIO3MBHOCTI Ta cTajJoCcTi Aad 3abe3nedyeHHdA CTiHkoro i
36aJJaHCOBAHOTO Bi/[HOBJIEHHS.

[TanjeMiss KOpoHaBipyCy cTasia KaTaJji3aTOpoOM TIJIMG60KHUX 3MiH,
CIOHYKAal4Yd [0 PO3AyMiB Hpo I/06ajJbHY B3aEMO3a/EXKHICTD,
Bpa3JIMBICTh i HEOOXiJHICTh CHiIJIbHUX Ta iHHOBALiMHUX pillleHb s
110/10JIaHHSA KPU3H | BUXOAY 3 Hel.

['nobanbHa Kpusa, o0OyMOBJeHa HaHJeMi€l0 KOpoHaBipycy,
CTUMYyJIIOBaJa CTiMKicTh Ta iHHoBaujii. Kpainu, komnaHii Ta okpemi
0co6u OyJsiM 3MyllIeHi MBUAKO aJlaliTyBaTUCA [0 HOBUX BUKJ/MKIB, 110
NpHU3BEJIO 10 PO3pOOKHM HOBUX pilieHb Y cdepi 0XOPOHHU 340pOBf,
JUCTaHIiHOI po60TH Ta ocBiTH. [laHAeMisa migkpecanIa HeOOXiAHICTD
MixkHapoAHoi crniBnpaui. Taki BUKJIUKH, IK PO3NOBCIOJKEHHSI BaKLUH,
HecTaua pecypciB Ta CKOOPUHOBaHI 3yCUJLJISA 3 pearyBaHHS, BUMaralTb
rJ106a/bHOI criBIpali Ta coaiapHOCTi.

JlitrepaTypa:

1. Coronavirus (COVID-19): SME policy responses. 2020. URL:
http://surlli/dydbo (naTa 3BepuenHs: 29.10.2023).

2. Global Economic Prospects - January 2023. URL: http://surl.li/mikme
(maTa 3BepHeHHs: 29.10.2023).

3. MixxHapoauuii BamotHUE ¢oHz. URL: https://www.imf.org/ (mata
3BepHeHHs 29.10.2023).

4. MixxHapogHa opranizauia npani. URL: https://www.ilo.org/ (zata
3BepHeHHs 29.10.2023).

5. OECD Economic Outlook, Interim Report September 2021. 2021. DOI:
https://doi.org/10.1787/490d4832-en (naTa 3BepHeHHs: 29.10.2023).

93


http://surl.li/dydbo
http://surl.li/mikme
https://www.imf.org/
https://www.ilo.org/
https://doi.org/10.1787/490d4832-en

Mysuuyenko M.B.

KaHdudam eKkOHOMIYHUX HAYK,

doyeHm kagedpu 2106a1bHOI EKOHOMIKU,
Aepacasruil 6iomexHo02iuHUTl yHIBepcumem

DOI: https://doi.org/10.36059,/978-966-397-326-5-25

O0COBJIMBOCTI PO3BHUTKY PHHKY
CKPAIVIEHOI'O ITIPHPOJAHOTO I'A3Y KUTAIO

BrnpoznoBx ocTaHHBOrO AecATUNITTA KuTall BeBHEHO BXOJAUTb
y TpiliKy CBITOBUX JifiepiB 3 IMIOPTY CKpamjeHOro HpHUpPOJHOro
razy (CIIT).

3 2012 no 2017 pik kpaiHa moctynajacs 3a o6CraM iMIOPTY
auite Anonii Ta IliBaenHin Kopei, y 2018-2020 pp. 3aiiMana Apyry
CcXOAUHKY y cBiTi micas fAmonii, y 2021 poui carxHysia Haib6inbuioro
3HadeHHs 3 iMnopTy CIIT cepeg kpaiH cBiTy, y 2022 poui noctynuaach
3a obcAramu iMnopty auite Anoxii (puc. 1) [1].

14

(2]

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
<rluma O Tafipane xKuram > oomin ¥ Iliemenna Kopex

Puc. 1. Hait6inbwi imonoptepu CIIT
(Asiiicbko-TuxookeaHcbkuii perion), 2010-2022 pp,
MJIpJ Ky6 QyTiB Ha K06y
Joxcepeno: [1]
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YnoBiJIbHEHHSI €KOHOMIYHOI'O 3pOCTaHHA MMHYJOIO0  POKY
npussesy Jo0 nepuioro 3 1990 poky naZjiHHs piYHOTO CIOKUBAHHS rasy
B Kurai. [Ipu nromy iMmmoprt CIIT 1o kpainu 3MmeHmnBcs Ha 20% y 3B’93Ky
i3 3HM)KEHHAM NONMUTY Ta BUCOKMMU CIOTOBUMH L{iHAMHU.

KuTalicbka jlep>kaBHa eHepreTuiHa kopnopatisi China Petroleum &
Chemical Corporation (Sinopec) depe3 ByiacHE TOpProBe BiJJliJIeHHS
Unipec orosiocusia TeHJep Ha 3akymiBaw 25 BanTaxiB CIIT, ski
HaJilayTh o KpaiHu B nepiof 3 *koBTHs 2023 no rpyaeHb 2024 poky.
Kurtaii noBepHyBca Ha cnotoBuid puHok CIII' y nomykax pecypcy Ha
MaibyTHI0 3uMy. [licia pekopAHOro mNajAiHHA NONUTY Ha ra3s Ta
o6csariB iMnopty CIII' y MuHyJ/IOMy polji, CIPUYUHEHOTO CYBOPHUMHU
o6MexXeHHAMHY, NOoB'sA3aHUMU 3 enigemiero COVID, y noTouyHOMy pori
CYTTEBO 3POCJIO CIOXKUBAHHA rady B KpaiHi [2].

KuTtalicbki KoMnaHii MoCTaBUIM 32 METY Y HAUOJIMKYI POKU CTaIU
TOJIOBHMM rIpaBlieM Ha cBiToBoMy puHKYy CIII' 3aBAAKM BHYTpIilHIN
I[iHOBIM siGepasizalii Ta HeloAaBHO MiJMHCAaHUM JOBIOCTPOKOBUM
KOHTpAKTaM I110/10 IocTayaHHs pekopAHUx o6csariB CIIT 3 CnosyyeHux
wraTtiB AMepuku. [lopsg 3 UMM, KUTaWCbKi JAepKaBHi KoMIaHii
CTBOPIOKOTH MOTYXKHI TOPTiBeJIbHI Mifpo3Ainyd 3a MeXaMW KpaiHH, y
Cinranypi Ta y JlonzoHi. CTBOpPIOI0YM Ta NOCTYNOBO PO3LIMPIOKYH CBill
rno6anbHuil CIII-nopTdenb 3a paxyHOK JOBTOCTPOKOBUX iHBECTHULH,
kuTalicbka PetroChina otpumana 20-tu piuyHHH JocTyn [0
CII'-TepMminany Gate y PoTTepgami nounHaruu 3 )k0BTHs 2026 poky [3].

Y 2021 poui kutaiicbkoro ENN Energy nignucano 13-piuHy yroay
3 aMepUKaHCbKUM IOCTa4aJbHHUKOM CKpPAIJIEHOr0 MNPHUPOJHOrO rasy
Cheniere Energy ujono orpuManHs amepukadcbkoro CIIT mouynHaroyu 3
aunHda 2022 poky. g yroza craja nepiioro rasoBoro yroaoro mix CHIA
Ta KuTaeMm micas TpuBasioi TopriBesbHOI BiMHH, fika Npu3Besa [0
TUMYaCcOBOT0 MPUNMHEHHSA ra30BUX YIoJ MiXk JjBOMa KpaiHaMHu.

Y yepBHi 2023 poky ENN Energy ykiana gpyry yrogy 3 Cheniere
Energy mogo posroctpokoBoro nocrayaHHs CIII. Yroaa nmepeznbadae
mopiyHe mocrayaHHsA 1,8 MJIH TOHH aMepUKaHCBKOI'O CKpaIlJeHOro
npupogHoro rasy TepMiHOM 20 pokiB. [locTaBKA pO3MOYHYTHCA
y 2026 ponj, a 3 2027 poky nepefbadyeHo ix 1mopiuHe 36i/1bIIeHHS Ha
0.9 muiH TOHH [4].

Y rpynni 2021 poky amepukaHcbkoio Venture Global LNG
nignucano nepuy yrogy 3 CNOOC Gas& Power - 04ipHbOI0 KOMIIaHi€0
HaWG6i/IbIIOr0 KUTAHCHKOrO IMIIOPTEpa CKPANJIEHOTO0 IPUPOJJHOTO rasy
HarioHanbHOI KoMmaHii China National Offshore Oil Corporation
(CNOOC) w010 mocTayaHHSA 2 MJIH TOHH Ha PiK Ha 6€3KOIITOBHIM OCHOBI
(FOB) si cBoro 3aBoay Plaquemines (Jlyisiana) Tepminom 20 pokiB [5].

Y 2021 poui amepukaHcbkolo Venture Global LNG mignucano i
HaKOi/bIIY TOBrOCTPOKOBY yroay B icTtopii razoBux BigHocuH CIIA i
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Kutato — 20-Tu piuHy yroay 3 KuTalcbKOlO Sinopec 1[0/i0 LIOpiYHOro
nocradyaHHA 4 MuiH ToHH CIIT.

Unipec (mouipHsi kommnanisg Sinopec) okpemo mnpugbae CIIT y
3arajibHOMy 06ca3i 3,8 MJH TOHH 3 mnpoekty Calcasieu Pass, 1o
HanexuThb Venture Global LNG [6].

Y 4depBHi 2022 poKy aMepHKaHCbKOK €HepreTUYHOK KOMIAaHIEH
Energy Transfer LNG mnignucaHo yroAy 3 KHUTalCbKOI TIa30BOl0
koMmaHieto China Gas Holdings mogo mopiuyHoro nocrayanus 0,7 MJH
ToHH CIIT TepminomM 25 pokiB. 'a3 HagxoauTuMe 3 mpoekTy Lake Charles
LNG ( Jlyiziana). [lepi mocTaBku po3noyHyThes y 2026 poui [7].

Ha nmoyaTtky 2023 poky Venture Global LNG yksiageHno yroay 3 China
Gas Holdings mogo moctayaHHs aMepUKAaHCHKOTO CKpaIJIEHOTO
MPUPOAHOro rasy 3a iBoMa 20-TH piYHUMHU KOHTPaKTaMHU. 3a yMOBaMU
yrogu China Gas Holdings uepes cBor mouipHio kommaHilo Hongda
Energy Trading Co kynyBaTrMe 1wopiuyHo 2 Mu1H ToHH CIIT mouynHarouu 3
2027 poky 3 gBox npoekTiB Venture Global y Jlyiziani - Plaquemines LNG
i CP2 LNG [8].

KuTaili npuiiMae akTUBHY yd4acTb y rsio6aapHux CII-nmpoexTax.
Y kBiTHi 2011 poKy KUTaicbKa Sinopec npueaHaAACh 10 aMEPUKAHChKOT
Conoco Phillips Ta aBcrpaniificekoi Origin Energy y mnpoekTiB
cBiToBOrO piBHA B ABcTpaJii Australia Pacific LNG ( APLNG). ¥ pamkax
yrogu Sinopec npuzabana 25% akuiit APLNG i yk/iana KOHTpPaKT Ha
7,6 muiH ToHH CIIT Ha pik BnpogoBx 20 pokis [9].

CtpiMkuMu TeMmnaMu po36ynoByeTbca  CIIT-iHdpacTpykTypa
kpainu. ¥ yepBHi 2023 poky y nposiHuii I'yvanayH Ha niBaHi Kutaro
3aBeplIeH0 OY/iBHULTBO I'ITH HAWUGIIbIINUX Yy CBiTI pe3epByapiB mJs
36epiraHHs CKpaIJeHoro NpUpoJAHOro rasy eMHicTio 270 THUC. KyBiuHUX
MeTpiB koxXHUH. Basza pesepByapiB Green Energy Port Jinwan e
HaibinbmuMm CIIT-TepMmiHasoM Ha 3axigHOMy Gepe3i piuku UKyu3sH.
[licis BBeJleHHS B eKcrJyaTallito y 2024 poli m'saTH cyneprabapuTHUX
pe3epByapiB, 6asa 6yAe Haiibinbow 6as3ow 36epiraHHA Ta
tpaHcnoptyBaHHd CIIT [liBgenHoro Kuraro [10].
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YKPAIHA HA LJIAXY /10 €C TA HATO

Jocsig BigHocuH KueBa Ta Bproccesnst Mae oco6aMBUM XapakTep.
BigHoBuBmin y 1991 poui HesajexHicTb, YKpaiHa BU3Ha4dWJa
30BHIIIHBONOJNITUYHUN KypC Ha €EBPOINEMCbKY Ta €BPOATJAHTUYHY
iHTerpanilo fK CcTpaTeriyHuid BeKTOp CBOro po3BUTKYy. OfHak, Ha
BigMiHy Big cBoix 3axigHux cycizi, Ilosbwii, JlutBu, JlaTsii, Yexil
a6o Ecronil, B ictopuuHomy mnpomixkky 2000-x pokiB 3rasia cBiit
maHc, GasaHCyBaBIIM MiX JWHaAMiKol eBpoeldopii Ta CTaTHKOIO
IOCTPaASAHCBbKOT0 MEHTAJIITETY Nif erizoto pocii [7, c. 77].

Tpariuni nogii Peposwunii Tignocti 2013-2014 pp. cranu
NnepeJOMHUM MOMEHTOM B iCTOpUYHOMY BHGOpPi YKpaiHM Ha KOPUCThb
Mai6yTHbOI'0 KpaiHU 3 MPUEAHAHHAM 0 €BPONENCHKOI COiIBHOTH [5].
PimyyicTp ykpaiHLiB NiATBepAW/IO MiANMCAHHA YroAu Mpo acoujawiro
3 €BpomneiicbkuM Coto3oM. /JleksiapyBaHHSI TaKOro JOKYMEHTY
Jle-lope [NpPHUIIBUJIIMIO IpOILleC BIPOBA/)KeHHS IPOEBPONENChKUX
pebopM Ta Ae-PakTO CHpUAIO0 HE3BOPOTHOCTI Kypcy YKpaiHCbKOTO
cycninbcTBa A0 €C.

['0JIOBHUM €KOHOMIYHHUM JOCATHEHHAM YTOJU CTal0 CTBOPEHHH
30HM BisbHOI TOpriBAi YKpaiHa-EC, mo mepenbadyae 3HIKEHHS
TOpProBeJibHUX 6ap’epiB, Jibepasiszalito TopriBai ToBapaMu Ta
MOC/IyraMy, pyXy KamiTasliB Ta 4aCTKOBO po604oi cuiiu. Lle yMoKIUBIIIOE
30iibIIeHHsT  06CATY  TOBApoOO6iry, PO3BUTKY iHBECTHIiHHOTO
NoTeHLjjaly Ta 3aJ]y4eHHI0O HOBUX MOX/JIWBOCTeH JJisi €eKOHOMI4HOTo
noctyny. Kpim Toro, 3anpoBajpkeHo 6e3Bi30BHI pexuM, 1[0 103BOJISE
rpomMajsiHaM YKpaiHM BiJIbHO NepeTHHATH KOPAOH JepraB-4JeHiB €C,
sKi € yuacHuKamu llleHreHCbKUX yrof [4].

[icna 24 motoro 2022 poky eBpoiHTerpaniiHui nponec YKpaiHu
BiZOyBa€eTbC B yMOBaxXx NOBHOMaclITabHOI pOCiHCbKOi iHTepBeHIl.
Tomy, aHanisylouu cnenudiky JaHOro eramy i 3BaXKalyd Ha BeJIUKY
BillHy Ta OKyHauil0 4aCTHH YKpalHCbKUX TEepUTOPiH, aKTyaJlbHUM
NUTAaHHAM TOPSAAKY [JEeHHOrOo HHHI 3a/MIIA€ETbCI BUKOHAHHA
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pekoMeHpanii €EBpokoMicii Ta peanizauii pedopmMm, nepenbavyeHux
Yrozo1o, 3 ypaxyBaHHAM NOTpe6 BOEHHOTO Yacy.

daxTHyHO 3apa3s WIsAX KpaiHu Ao EBpomnelicbkoro Cor3y BU3HAYAE
JBOCTOPOHHIN mpouec eBpoiHTerpauii. [lepmuil cTocyeTbca Yrogu
npo aconjanilo, SKUH He TMNPUNMHUBCA 3 HAOYTTAM CTaTycy
KaHUAaTKU. Xo4a BiH He 3a0e31e4ye MOBHOI[IHHY IJIM60KY iHTerpario
Ta He Nepejdayae 4Y/IEHCTBO, ajle BKJ/IOYA€E MNeBHI Ail, AKi Bxe
BUKOHYIOThCA [8].

CranoMm Ha G6epeseHb 2023 poky mnpeccayxk6a Odicy Bine-
npeM’epMiHiCTepKM 3 NHUTaHb EBPONENCbKOI Ta €BPOATJIAaHTHYHOI
inTerpauii Ykpainu mosifoMus, mo YkpaiHa BUKOHaza Bxe 72% cBoOix
3060B’A3aHb BiJNOBiAHO J0 Yroau. 3HAaYHUM NHporpec AOCATHYTO B
chepax iHTesekTyasbHOi ByacHOCTi (94%), CTaTUCTUKU Ta OOMiHY
indopmaniero (96%), ynpaBiiHHA fAepxaBHUMH ¢iHaHcamu (90%),
focTuLii, cBo6oay, Ge3nekd Ta npaB awAUHU (91%), rymanHiTapHOI
nonituku (91%), fepkaBHUX 3aKymiBesb (88%) Touo [3, c. 4-5].

[HIMH mAx - e JoBroovyikyBaHWM Ta 6e3 mepebisiblIeHHs
BUOOpEeHUH BeJMYE3HOW ILiHOI0 CTAaTyC KaHAWJAATKH, SKUA 3HAUYHOIO
Mipol0 YMOXJIMBJIIOE 4YJIEHCTBO YKpaiHu B €Bpomeiicbkomy Corosi. Y
JAificHocTi med craTtyc assa KpaiH, Aki mMaiau abo 3406ysau Horo, €
CBOEPIAHUM  «JABHUTYHOM»  €KOHOMIYHHUX  MOXJIMBOCTEH, AKUU
nepesnbayae po3MUPEHHS TOPriBai Ha BHYTpilIHbOMYy pUHKY €EC,
OTPHMMaHHA TpaHTIB, IHBECTULM Ta TEXHIYHOI JOMNOMOTM B MeXax
¢dinaHcoBoi miaTpuMkKKM €C, 3pocTaHHsS MNPUBAGJUBOCTI KpaiHU [0
iHBecTHIiH, ZOCTYH A0 GisbIIOI KiibKOCTi mporpam Ta ¢ouaiB €EC [1].

JJ1g mo4YaTKy IeperoBOpiB IPO BCTYyI € BHUKOHAHHA YKpalHOMO
«JIOMalLIHbOT0 3aBJAHHS» Y BUTJIAJi CEMU peKOMeH Al il:

- pedopma Koncruryuiinoro Cyny Ykpainuy;

- cynoBa pedpopma;

- 60poTh6a 3 KOPYIIi€l;

- 60poTb6a 3 BiIMUBAHHSM KOUITIB;

- BTLJIEHHS aHTHOJIIrapXiYHOI'0 3aKOHY;

- TapMOHi3allifl 3aKOHO/IaBCTBA PO MeJia;

- 3MiHa 3aKOHOZAaBCTBA PO HAIIMEHIIHHHU [9].

Peanizanisi ycix TpaHcdopmariii y BHUIe3raJJaHUX HaMpsMKax
CTaHe [I0Ka30M YCHIiIIHOTO NpPOCYBaHHs YKpaiHM Ha €BPONEHCbKOMY
HIJISXY.

CtparteriuyHuil iHTepec YKpainu Ha npuefHaHHa fo HATO nocigae
NpOBiAHI MO3ULi]l Y 30BHIIIHIN NoOJITHL YKpaiHU Ta € 3a/jeKJIapOBaHUM
Ha odiniiHOMYy piBHi.
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Puc. 1. IIporpec BMKOHaHHs Yroam npo aconianio 3 €C 3a cpepamu

Pociiicbko-ykpaiHcbka BiliHa, 3 OJHOTO 00Ky, CHpUYMHUJIA
MacuITabHi JIOACHKI BTpaTH Ta 3aBJaja KoJocalbHUX (¢iHAaHCOBO-
eKOHOMIYHHUX 36MTKIB, a 3 iIHLIOT0 — NpULIBUAIINIA PYX f0 Opranisanii
[TiBHIYHOAT/IAHTUYHOTO [A0T0BOPY. BilicbKOBO-TexHiYHe NMapTHEPCTBO
Ykpainn 3 kpaiHamu HATO Ha piBHi MiHicTpiB BifOyBaeThcs
y ¢opmari 3ycrtpiveli KoHTakTHOi Trpynud 3 000pOHHM YKpaiHM Ha
BilicbkoBO-NOBiTpsHIN 6a3i «PammraiiH» (HiMeuunHa), fika cnpusie
nepeo36poeHH0 3CY BignosigHo no crangaptiB HATO Ta HaG/IMKeHHIO
ykpaiHncekoro BIIK no o6oponHoi npoMucyioBocTi AnbsaHcy [7, c. 14].

Jiasnor Ykpainu 3 HATO posnouaBcd 3i BcTyny Ykpainu go Pagu
niBHIYHOAT/IAHTUYHOTO ciBpo6iTHUITBA (1991 p.), yyacTi B mporpami
«[lapTHepcTBO 3apagu Mupy» (1994 p.) Ta po3BuBaBcA Jaai 3
nignucanHaM y 1997 poui XapTii mpo oco6/1MBe napTHEPCTBO, HA OCHOBI
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gakoi 6ysno 3acHoBaHO Kowicito Ykpaina-HATO 3 MeTo pO3BUTKY
BigHOCHH YKpaiHa-HATO Ta nojgasnbiuioro cuiBpo6iTHUITBA. Y 2023 porri
cniBnpans BUHILIA Ha AKiCHO HOBUHM dopmaT: Ha 3amiHy Kowmicii 6yJ1o
ctBopeHo Pany Ykpaina-HATO, y cksaai skoi YkpaiHa nepebyBa€e Ha
3acaZiax piBHOCTI, a He roCTA L0 MiATBEPIKY€E 3MILHEHHH TOJITUYHUX
3B’13KiB Ta BUILOro piBHA iHTerpayii Ykpainu o AnbsHcy [2].

Bcyneped noBTOprOBaHUM 3aABaM IIPO Te, L0 €AUHOIO IIEPEIIOHOI0
Ha 4IeHCTBO YKpaiHUM € BilcbkoBUM cTaH, HATO - BilicbKkOBO-
NOJITUYHUHN AJIbSIHC, TOMY BTiJIEeHHSI BHYTPIillIHiX pedopM 3apa3 € Tom-
NpiOpUTETOM, OCKIJIBKM YMOXJIMBJIKE YHUKHEHHS KpHUTepiiB [Jid
BcTymy noTiM. Tak, Ha camiti HATO y BinbHioci 6ysio BU3HaHO MOCTyN
Ykpainu y JOCATHEHH] onepaTUBHOI CyMICHOCTI 3 AJIbIHCOM, @ TOMY Ha
kopucTb odiniiHoro Kuesa BigMmoBuauca Big IJAY. Caig 3a3HAYUTH,
0 CTpaTerivHo BaXKJIMBUM KPOKOM OyJio yxXBaJieHHs Kpainamu G7
«CrinpHOI Aekiapanii npo niaTpuMKy YKpainu» [6, c. 16]. Y 6yb-akoMy
pasi cmiBpo6iTHHIITBO 3 Opradizami€elo NiBHiYHOATIAHTUYHOTO
JIOTOBOPY Ma€ He TI/JIbKU TeolOoJIITUYHY 3HAUYUMICTh, a ¥ MOB’s3aHe 3
HacaMmInepe/ npiopuTeTHicTIo y cdepi 6Ge3nexu.

OTXe, B KOHTEKCTi BCbOI'0 BHUIIEBUKJAJEHOr0, cepeJ, HalbiabLI
BaXXJIMBUX IHAMKATOpiB y BifjHocMHax KueBa Ta bproccena 3apas €
CNiJIbHE TNPOTHUCTOSIHHSA PpOCIMCbKMM  3arapOHUKaM, 3MillHEHHs
COJIiIapHOCTI y iHTepecax, AKI IPYHTYIOTbCA Ha LiHHOCTAX JeMOKpaTil
Ta BEPXOBEHCTBi NpaBa, cmiBmpans y BilicbkoBii cdepi. BogHouac
YKpaiHi BaxJIMBO mpoCyBaTH Ha BCiX piBHAX ifel yieHcTtBa B HATO
Ta NpUEAHAHHA [0 E€EBponelcbkoro Corwo3y, He 3HWXKYHOYM TeMIHU
iMmieMeHTalii HEOOXiAHUX peKOMeHJaIiH.
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MONITORING OF AGRICULTURAL MARKETS IN EUROPE

The agricultural market of European countries is quite diverse.
There are conservative countries, and there are more open ones.
Traditionally, the conjuncture of the European agricultural market is
formed by almost all types of agricultural products.

About 20.7% of the world’s agricultural land area and 10% of
arable land from the total world area are concentrated in Europe.
About 1.5 hectares of agricultural land resources are available per
person. Europe is one of the countries with a high level of plowed land:
approximately 30% due to long-term agricultural production and
population density [1]. According to the results of studies by the Food
and Agricultural Organization of the United Nations, European countries
have small reserves for expanding the area of arable land.

Each European country has its own local peculiarities, which include
the form of work of agricultural enterprises, climatic conditions, areas of
agricultural land, soil quality.

In the structure of the production of the main agricultural products,
about 55% is occupied by livestock products, the largest share in the total
volume of production of livestock products is cow’s milk, meat of swine,
meat of bovine animals and meat of fowls [2]. Wheat, grapes, potatoes,
barley, rapeseed and sunflower seeds occupy the leading positions in the
ranking of plant products.

In the table 1 shows the export share of agricultural products (meat
of swine, meat of bovine animals, meat of fowls, wheat, barley, maize,
rape seeds, sunflower seeds, potatoes, tomatoes, grapes, apples, milk,
bird’s eggs, honey natural) as a percentage of world exports for such
European countries as France, Germany, Great Britain, Italy, Spain,
Slovakia and Ukraine.

From the list of these countries, Spain and Germany are world
leaders in the export of pork, France and Germany specialize in the
export of meat of bovine animals, Germany, France and Ukraine - meat
of fowls, France and Ukraine - wheat, France, Germany and Ukraine -
barley, Ukraine and France - maize, France and Germany - potatoes,
Spain and France - tomatoes, Italy and France - apples, Italy - grapes,
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Ukraine and France - rape and sunflower seeds, Germany and France -
milk, Germany and Spain - eggs, Ukraine, Germany and Spain - honey.
Table 1
The share of exports of agricultural products
from European countries in 2022, %

perg(;-l(l)ct France |Germany Klll:gl:i‘iﬂn Italy | Spain |Slovakia|Ukraine

Meat of swine 3,1 11,3 1,2 05 1| 17,5 0,1 0
Meatofbovine | 54 | 43 17 | 17| 34 0 0
animals
Meat of fowls 2,4 3,4 0,7 1,1 1,4 0,3 2,4
Wheat 10,8 3,2 0,4 0,3 0,3 0,6 3,9
Barley 17,8 9,2 2,9 0 0,5 0,3 4,3
Maize 3,8 0,4 0 0,1 0,2 0,6 9,5
Potatoes 16,3 8,9 3,3 0,9 2,8 0,1 0,1
Tomatoes 5,8 0,4 0 1,5 | 10,5 0,2 0
Apples 4.4 0,5 0,1 10,6 | 1,9 0,1 0,2
Grapes 0,3 0,7 0,1 68 | 3,7 0,1 0
Rape seeds 5,4 1,1 0,1 0 0,4 1,2 8,8
Sunflower 9,9 06 01 |08 1 1,9 | 185
seeds
Milk and cream| 6,6 13,3 4,1 1,3 2,6 1 0,1
Bird’s eggs 3,2 6,1 2,3 0,6 | 47 0,8 0,8
Natural honey 1,3 51 0,6 1 4,4 0,6 51

Source: [5]

Thus, these countries directly influence the external conditions of
the agricultural market.

The leading agricultural countries of Europe are France and
Germany. France is the first country in Europe in terms of agricultural
output. In terms of its exports, the country ranks second in the world, all
French agriculture exports about 20% of its products [4]. Livestock
farming in France accounts for about 70% of the value of agricultural
products. Also, priority areas of agrarian business are grain production,
viticulture, sugar beet cultivation, and horticulture. Germany, despite the
development of industry, is a country with a powerful agricultural sector.
Half of Germany’s territory is devoted to agriculture. Germany is the
world’s third largest exporter of agricultural products. German
agriculture exports about a third of its production. The main agricultural
products are milk, pork, beef, poultry, cereals, potatoes, wheat, barley,
cabbage, and sugar beets.

The European agricultural market has its own characteristics, under
the influence of which the situation is formed and the system of foreign
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economic relations with Ukraine in trade in agricultural products is
formed. The expediency of integration in the agricultural sector with
European countries brings certain economic benefits to Ukrainian
agricultural producers. The European market is the most expensive,
profitable, and characterized by high-quality standardized products [3].

The main directions of the development of the Ukrainian agrarian
segment are the creation of an attractive investment climate in
agriculture, control over the import of agricultural products, preferential
lending for the modernization of agrarian business, and financial support
for small and medium-sized producers of agricultural products.

In the conditions of martial law, Ukraine remains in the third place
among the most important exporters of agricultural products to
European countries and occupies the 14th place among the most
important importers of European agricultural products. Imports from
Ukraine remain at a high level in 2023 as well; the arrival of wheat,
sunflower seeds, meat of fowls, eggs, and sugar has increased
significantly. At the same time, Ukraine remains an important destination
for European agricultural exports. The share of agricultural and food
products in the total export of Ukraine increased from almost 44% in
2021 to 57% in 2022 [5]. Almost 90% of exports of agricultural and food
products are grain and oil crops. The European market is interested in
Ukrainian dairy, meat, fish products, honey.

The reasons for the growth of the export of agricultural products on
the agricultural markets of Europe should be attributed to the increase
in competitiveness on the world agricultural market, the increase in the
food needs of developed countries, the increase in demand for some
agricultural crops due to crop failures, and the increase in world prices
for agricultural products.
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3MIHA IIAXOAIB 10 PET'YJIIOBAHHA
30BHIIIHbOEKOHOMIYHOI JIAJIbHOCTI
B YMOBAX BOEHHOTI'O CTAHY

30BHIIIHBOEKOHOMIYHUI NOTEHLia/1 YKpaiHU CyTTEBO MOCTPAXK/aB
micJisi MOBHOMACIITAa6HOTO BTOPTrHeHHs pocii 24 saotoro 2022 poky.
Y 6inbmocTti JocaipkeHb Bifj3HAYAETbCS KOpesslis MiX 30pOWHUM
NPOTUCTOSAAHHAM Ta NMOKa3HUKaMHU EKCIOPTHO-IMIOOPTHOI JiAJIBbHOCTI,
1110, BJIaCHE, MiITBEPAXKYETHCS CTATUCTUYHUMHU JAaHUMHU (Tab6J1. 1).

Ta6aunsa 1
IIoKa3HMKHU eKCIOPTHO-IMIOPTHOI AiAIbHOCTI YKpaiHU
3a 2020-2022 pp.

Temnu 3MiH,%
Iloka3HMKH" 2020 p.| 2021 p.| 2022 p. | 2021 /| 2022 / | 2022 /
2020 | 2021 | 2020

49191,8|68072,3| 44135,6 | 138,4 64,8 89,7

Excnopt ToBapis,

MJIH. o1, CIHIA

IMNOPT TOBAPIB, 4336 1179843 1| 552957 | 1341 | 759 | 101,8
MJIH. gou1. CIIA

Canbpo,

M. o, CLIA -5144,3|-4770,8 | -11160,1

[IpumMiTKa: * - 6€3 ypaxyBaHHs TUMYaCOBO OKynoBaHoi TepuTopii AP Kpum,
M. CeBacTomo/il Ta TUMYacOBO OKYIOBaHUX TepUTOpid y JloHenbKid Ta
JlyraHcbkil 06J1acTIX

Joxcepeno: [1]

3a 8 wMicauiB 2023 poxky ekcnopT TOBapiB CTaHOBUB
244749 wmaH. poa. CIOJA (Temn 3MiH BiAHOCHO aHaJIOriYHOTrO
nepiony 2022 poky 84,7%), a imnopTt - 41141,7 maH. gou. CIIA (Temn
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3poctaHHs - 119,6%) [1]. OTxe, sikiio y 2022 p. Bii6y/10cs 3HUXKEHHS
NIOKa3HUKIB K eKCHopTy, Tak i iMnopTy nopiBHAHO 3 2021 pokom
(mpu uboMy medinuT 30BHIMIHBOTOProBOT0 6aaHCy 3pic y 2,3 pasu), To
3a ciyeHb—cepneHb 2023 poKy Hajajl CHOCTepiraEMo TeHJEeHLIi
BijicTaBaHHS 3a 006CSiIraMU eKCIOPTY, OJJHAK 06CATHU iMIOPTy MaiKe Ha
20% nepeBepIIn/IM piBeHb aHaJoriyHOro nepiofy 2022 poky.

3HWKEHHS EeKCIIOPTy B YMOBaX BOEHHOIO CTaHy HacaMmllepe[,
noB’siaHe 3 pyHHYBaHHSAM €KCIIOPTHUX MOTYXKHOCTEH, JIOTICTUMHUMU
npo6jeMaMy, TOProBMMHU 6JIOKaJaMM, CAaHKLisIMH. 3MeEHLIEHHS
iMmopTy B 6i/bIIOCTI BUNA/IKIB 3yMOBJIeHe 3y0O0XKiHHAM (3HM)KEHHSIM
KymiBeJIbHOI CHPOMOXHOCTI) HacesJieHHs 1, BiANOBifHO, NaJiHHAM
CIIO’KHUBYOTO MOIUTY. JeBanbBaniga HalliOHaJIbHOIL BaJIIOTHU
NPU3BOJUTD J10 iHQJISLIMHOrO CTPUOKA, TepeayciM ToBapiB iHO3eMHOT0
MOXO/KeHHA [2, c. 239].

BapTo 3ayBaXkuTH, 1110 YacTKa TOPTriBJi YKpaiHu 3 pocielo A0 BiliHU
MaJla JJOCUTb BUCOKe 3HayeHHA. Hampuknaaa, 3a 2021 pik YkpaiHa
eKCIopTyBasia A0 pocil ToBapiB Ha cymy 3,4 muapg goa. CIIA, a
iMnoprysaja — Ha 6,1 mupgn goJ. CIIA. Hatomicte y 2022 poui 63%
eKCNopTy npunajae Ha kpainu €C. B imnopTi Takox Bifj0yiucs 3MiHU: y
TopriBJi 3 KpaiHamu €C iMnopT 3MeHUBCA aulie Ha 8%, 3 kpaiHaMu
CHZ - Ha 37%, a 3 iHIIMMHU KpaiHaMu cBiTYy - Ha 22% [3, c. 69-70].
Takox cnocrepiraeTbcsi 3MiHa OCHOBHMX MDXXHApOJHUX MaplUpYTiB
nepeMilieHHs TOBAPiB i 3aCTOCOBYBaHUX BU/IB TpaHcopTy: 1) 3 kpaiH
CHA (-57,46%) na kpainu €C (+20,51%); 2) 3 MOpPCHKHUX NYHKTIiB
NPONYCKY HAa MYHKTH MPOMYCKY /sl aBTOMOGIJIBHOTO Ta 3aJi3HUYHOT0
crosiydeHHs [3, ¢. 71].

[Ipouenypa peryaoBanHa 3E/l B yMOBax BOEHHOIO CTaHy Mae€
neBHy crnenudiky nepefyciMm 3 orssy Ha oOMexeHicTb piHaHCOBUX i
bi3MYHMX MOKJIMBOCTEH JlepKaBH. | 1le 3yMOBJIIOE TOTPe6Y B MOLIYKaX
LIJIAXiB  palioHaJIbHOTO IIOEAHAHHA IHCTPYMEHTIB CTUMYJIIOBAaHHA
I CTpUMyBaHHA MIDKHApOJHOI TOProBeJbHOI AaKTHUBHOCTI 3azJjsd
BIOPSAKYBAaHHA [JIOXOJliB i BUTpaT B yMoBax BilHU. [lep>kaBHe
perysitoBaHHA 3E/] BapTo Opi€eHTyBaTH Ha ONTHUMi3alil0 TOPTiBeJbHUX
Bi[HOCUH, aKIEHTYIOYd yBary, 3 OJHOro G6OKy, Ha NiATpUMI
«KPUTHUYHOTrO» IMIIOPTY TOBApIiB, a 3 iIHIIOTO — HA 3a0X04Y€EHHI EKCIIOPTY
npoAyKIil 1/is1 HAOBHEHHs 6o/KeTy piHaHCOBUMU pecypcaMu [4].

JoLiJbHUM € CTBOpPEHHS CUCTeMM aHaji3y AaHUX 3 BHUKOpPHC-
TaHHSM I[pOrpaMHOro 3abesnedyeHHs y chepi MITYYHOro iHTEJEKTY 3a
npukiaagom miarpopmu Government Technology (GovTech), sika Mmoxe
aBTOMATUYHO aHaJsi3yBaTH CTAaTUCTUYHY iHbopMalilo Ta HaJaBaTH
pekoMeHpanil A8 NOpUHHATTSA pillleHHs, a TaK0X po3pobkKa
iHTepakTUBHOI KapTu Ajs 6Gi3Hecy IIOJO0 JIOTICTUYHUX LUIAXIB, fAKI
MOXKHa BUKOPUCTOBYBATH [IJIsl €eKCIIOPTY U iMmopTy ToBapiB [3, c. 73].
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ExoHOMiKO-nIpaBOBHUM 6J10K 3abe3nevyeHHs1 perysaoBaHHa 3E/l mig yac
BOEHHOTO CTaHy B Ilepuly 4Yepry CTOCYETbCA IHUTaHb MHUTHOI I
[IOJATKOBOI TOJIITUKH, a TaKOX BigTepMiHyBaHHA 3BITHOCTI, L0
NepeBaXKHO MOJIETIIYE YMOBU BeJleHHA Oi3Hecy Ta Bejie [0 3HMKEHHHA
TpaH3aKLiMHUX BUAATKIB [2, c. 243].

st perysiroBaHHS BiJHOCHH 3 Jiep>KaBOI-arpecopoMm Inepejoba-
YeHUH TakU# iHCTPYMeHT obMexXeHHs chiBmpalli, sk emo6apro. I1ifg yac
BOEHHOTO cTaHy 6yJu npuiiHaATi [loctanoBa KMY «Ilpo 3acTocyBaHHs
3ab60poHU BBe3eHHs ToBapiB 3 Pociiicekoi ®Pepepanii» [5], a Takox
[ToctaHoBa KMY «Ilpo 3a60poHYy BHBe3eHHs TOBapiB 3 YKpaiHU Ha
MUTHY TepuTopito Pociiicbkoi ®Pepepauii» [6]. Kpim Toro, 6y/u
npuiHATI PosnopsimkeHuss KMY «Ilpo TUMYacoBe 3aKpUTTS AESIKUX
IIYHKTIB NpPOMYCKY 4Yepe3 Jep>KaBHUM KOPJIOH Ta NYHKTIB KOHTPOJIIO»
[7] i Haka3 MinictepcTBa iHdpacTpykTypu Ykpainu «[Ipo 3akputTs
MOPCBKHUX OPTiB» [8].

3 iHmoro 60Ky, BaxiuBe 3HayeHHs1 Mae [loctaHoBa KMY «Ilpo
nepesik TOBapiB KpuUTH4YHOro immopTy» [9], 3MicT sikoi mepexycim
CTOCYETbCS BiJAHOBJIEHHSI AiJIbHOCTI MiANPUEMCTB, pOOOTA SIKUX
3a/IeXKHUTb Bijf iMmopTHOI cupoBuHH. KpiM Toro, 3 MeTOl0 3a6e3neyeHHs
6e3mneKH i cTabiJIbHOCTI HAa pUHKAX Ta 3aXUCTY HaL[iOHAJBHUX iHTepeciB
KpaiHu BHeCeHi 3MiHU /10 06CATIB KBOT TOBApiB, eKCNOPT AKUX MiAJISATAE
JIileH3yBaHHIO, a TAaKOX /|0 MepeJsliKy TOBapiB, eKCIOPT AKUX MiJJiArae
JIileH3yBaHHIO.

B ymMoBax BillHM TaK0X € HaraJbHUM BHECEHHs 3MiH JJ0 MUTHOTO
3aKOHOJABCTBAa. Y LbOMY KOHTeKCTi ciif 3ragatu I[loctranoBy KMY
«Jledki TUTaHHA MHTHOro OQOpMJIEeHHS OKpeMHUX TOBapiB, IO
BBO3STbCS HA MUTHY TepPUTOPIiI0 YKpaiHu y nepiof Ail BOEHHOTO CTaHy»
[10], ssxoro HaZtaHA MOXKJIMBICTD AEKIapyBaTH IMIIOPTHI TOBapH HIJISIXOM
NOAAHHA THUM4YacoBoi MUTHOI Jeksapalii a6o 3amoBHeHOI ¢opMu
Jekjapariii 6e3 npej’siBJieHHS TOBapiB MUTHMI. Takox 3 5 KBiTHA
2022 poky HanioHanbHuH 6aHK YKpaiHH CYyTTEBO CKOPOTHUB TePMiH
pPO3paxyHKiB 3a €KCNOPTHO-IMIOPTHUMHU omnepanisiMu: 3 365 AHIB A0
90 gHiB (3rozoM 6yJio 36iabuieHo fo 180 aHiB). MeTa Takoro 3axony —
3abe3neyeHHsl CTabiJIBHOCTI cUCTeEMHU [JIl 3anobiraHHsA BUBEEHHIO
KaliTasy 3a KOPJOH Ta HeJONYylleHHS BUHUKHEHHS MaKpOeKOHO-
MiyHOTr0 Auc6anaHcy [2, c. 242; 4].

OcCkKiJIbKM MM BIIEBHEHI, IO Mic/JA 3aKiHYeHHSA BiMHM BiTYM3HAHI
cy6’ektu 3E/l oTpUMamOTh MOXJIUBICTb BUMTH HAa PUHKH PO3BUHYTHX
€BPONENCHKUX JlepKaB, BXKe CbOT0JHI CJ1iJ HasaroJ»KyBaTy HOBi KaHa/In
30yTy, NOKpauyBaTH iHPPACTPYKTypy Ta JIOTICTHKY, ZA0aTH INIpPO
Mi/IBUIIEHHS] KOHKYPEHTOCIPOMOXHOCTI ToBapiB [3, c. 69].

Bxxe nig yac BiiHM Odic 3 po3BUTKY NiANPUEMHUIITBA Ta EKCIIOPTY
3 METOK CIPUAHHA Ha/IarO/PKEHHI0 CHiBmpani MK yKpalHCbKUMU
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KOMIaHiSIMU Ta NOTEHLiHHMMU 3aKOPJAOHHUMHU NapTHEpaMU 3aMyCTUB
Mi>KHapo/JHy Bepcito EAMHOr0 eKCIOPTHOTr0 Be6-nopTasty Ha naaTdopmi
«/lis. BisHec». AHIJIOMOBHaA Bepcisd BeO-mopTaldy mnepejdavyae Taki
onuii: a”ajgiTU4YHa iHdopMania moAo GOKYCHUX [ eKCHOopTy
ceKTopiB YkpaiHy; KajeHJap 3alJlaHOBAaHUX Gi3Hec-NMOAiM; akTyasbHi
HOBHHH I1[0/I0 PO3BUTKY YKpaAiHCHKOTO Gi3HeC-cepeoBUILIA; AOCTYI 10
KaTasiory ykpaiHCbKHX eKclopTepiB — BepHdikoBaHOI 6a3M KOHTAKTIB
KOMIIaHi}, AKi 6akaloTh 3HAWTH MapTHepiB 3a KOPAOHOM; KeHCH -
icTopil ycmixy nmignpueMuiB, fKi ycnillHO BUHLILIM Ha MiXHapoAHI
puHku [11].

[IporpecuBHUM y PO3BUTKY eKCNOpPTy YKpaiHU cTaB PersiameHT
(€C) 2022/870 €ppomneticbkoro [lapsamenTy Ta Pagu Big 30.05.2022 p.
Ipo THUMYacoBi 3axoau JibepaJsizauil TopriBji, 10 /ONOBHIOIOTH
TOProBeJIbHI NiJIbI'M, BU3HA4YEHI Yro010 Npo acoujanio Mix YkpaiHoto
Ta €C [12]. Horo mMeTol0 € moriuG/1eHHA TOProBeNbHUX BifHOCHH 3 €C,
TNoJIETIIeHHsI YMOB 3/liHCHEHHs eKCHOpPTY yKpaiHCbKoi MpoAykuili Ta
MPOJOBXXEHHS eKCIIOPTY [0 IHIIMX KpaiH CBiTy, 30KpeMa BiANIOBIJHO 10
yMOB npoZoBoJib4yoi nporpaMmu OOH. Tak, TUM4acoBO NPU3yNUHAKTHCA:
MUTO JJis1 IPOMMUCJIOBOI NPOAYKLIl; cMCTeMa BXiJHUX LiH HAa OBOYi Ta
bpykTH; TapudHi KBOTH AJI HPOAYKIHI CiIbCBKOrO TOCIOJApCTBA;
aHTHUAEMIIIHrOBI MUTa Ha IMNOPT TOBApiB, AKi NOXOAATH 3 YKpaiHU;
ri1o06asbHi 3aXWMCHi 3axoAM, sIKi CIPSMOBYBa/JMCb IPOTU eKCHOPTY
ToBapiB 3 YKpaiHu. Y BignoBiAb Ha 3BepHeHHs BepxosHol Paau Ykpainu
3 IPOXaHHSAM NPOAOBXUATH TEPMIH /i IIJIbrOBOTr0 peXXKUMY Ha 1epiof 10
3aBepllIeHHs N1eperoBopiB 10/0 YjeHCTBAa YKpaiHU B EBpoNnernCcbKOMY
Coro3i, y TpaBHi 2023 poky Paga €C yxBasiuia 10CTaHOBY, 1110 IOHOBJIIOE
NpU3YNIMHEHHA BCiX MUT, KBOT i 3aXOJiB TOProBOTO 3aXUCTy Ha
yKpalHcbKuM ekcnopT Ao €C 1o uepBHSA 2024 poKy.

TakuM 4YMHOM, 30BHIIIHBOEKOHOMIiYHa MNOJITHKA YKpaiHa Mae
OyTH Opi€eHTOBaHa Ha BiJJHOBJIEHHSl BJIACHOI €KOHOMiKH, MiITPUMKY
MiXKHapoJHOI 6i3Hec-aKTUBHOCTI Ta [JOCATHEHHs BHCOKOro piBHSA
KOHKYPEHTOCIPOMOXXKHOCTi Ha CBiTOBOMY pHHKY. [l po3B’si3aHHSA
bOr0 3aBJAHHA JAOLIJIbBHUM € 3a/y4eHHS MiKHApOJAHUX MexaHi3MiB,
TaKHUX K TUM4YacOBe 3HWXeHHS CTaBOK MUTA, CTBOPEHHA Cllellia/IbHUX
TOProBeJIbHUX 30H a0 pO3IIMpEHHS Mepexi J0roBopiB NpoO BiJbHY
Toprisiw. Lle, B cBOI0 4epry, BUMarae TiCHOI clliBIpaLi Mix JAepKaBolo,
6i3HECOM Ta Mi>)KHapOJHUMU IHCTUTYLiIMHU.
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IInmka 1.B.
kandudam meduyHux HAYK, doyeHm,
KaacuuHuii npusamuuti yHisepcumem

DO https://doi.org/10.36059/978-966-397-326-5-29

INPOBJIEMHI IMTAHHA IOCUJIEHHA ITOJIITUK
TA CIIPOMOYKHOCTI IHCTUTYTIB HALIIOHAJIbHOI CHCTEMHM
OXOPOHH 3/10POB’4A

OpHieto 3i cTpaTeriuHux 1ijeit CTpaTerii po3BUTKY cbepr OXOpPOHHU
3p0poB’s Ykpainm npo 2030 poky € «[locuieHHs moJiTHK Ta
CIIPOMOXKHOCTI IHCTUTYTIiB HaI[iOHAJIbHOI CUCTEMHU OXOPOHU 3/I10POB’sI»,
o €, 6e3CyMHIBHO, aGCO/IIOTHO AOLIJIbHUM i CBOEYAaCHUM. AJie JiesiKi
OllepaTHUBHI 3aBJaHHA B MeXax 3a3HA4yeHOl LiJi BUKJIUKAIOTL NeBHi
NUTAHHS $K-TO: IHCTUTYLiMiHe 3MinHeHHs HarjioHanbHOI CcayX6u
3/0poB’ss YKpaiHM Ta NpUBeJileHHS HaBYaJbHUX NpoOrpaM 3akJajiB
BUILI0I MeJUYHOI OCBITH Y BiANIOBIAHICTb 4,0 EBPONENCHKUX BUMOT.

®inancyBanHa figabHocti HC3Y mnpotarom 2021-2023 pokis
MaJI0 TeHJeHLil [0 LopiYyHOro ckopodeHHs, ske y 2022 poui
cTaHoBuUJI0 39% g0 nonepefaHbOro poky,ay 2023 poui - 47% nopiBHAHO
3 2021 pokoM. Taka TeHJeHIlis HeTaTUBHO BIJINBA€E Ha 3MillHEHHS
iHcTUTYL[iHHOrO mOTeHnialy ycTaHoBU. 3arajsioMm Gromker H3CY
ctaHoBuTh 0,13% Bif 3aranbHOi cymu [lakeTy MeJU4YHMX TapaHTiH,
mo y mnoHax 15 pasiB MeHUle BiJj €BpONeHCbKOro CTaHAAPTY
¢iHaHcyBaHHA mnofi6Hux iHctuTyuit [1]. Takox € mnpo6JeMu
moAo0 3abe3NneyeHHs HaJEXXHOro (QYHKLiOHYBaHHA eJIeKTPOHHOI
cucteMu oxopoHu 3xo0poB’s (ECO3), o6yMmoBJieHi BiAcyTHicTIO
MOBHOLIHHOTO QiHAHCYBaHHS 3 Jep:KaBHOro O0/KeTy. Tak, MpoTAromM
2018-2020 pokiB ECO3 6ysa mpodiHaHcoBaHa Jinme Ha 23,7% Bif
noTpe6H, 110 3HAYHO CKOPOUYY€E MOXKJIUBICTb MOCHJIeHHS 11 miA3BiTHOCTI
Ypsapay i HacesneHHIo [2].

TakuM 4YMHOM, y HaWbuamxui ciM pOKIB HeoOXifHO BUPIIUTH
NUTaHHA 3a0e3Ne4eHHs HaZlaBauiB MeauyHux nocayr i HC3Y gocraTHiM
ob6carom ¢iHaHCcOBUX pecypciB. Po3paxoByBaTH mpu LbOMY Ha
6s1aroZliftHy J,0NOMOTY 3aKOPJOHHUX TapTHEPiB He BapTO, OCKIJIbKY, K
CBIYUTH [OCBiJ KpaiH, 10 Bil0yA0ByBa/lM HalLiOHAJbHY E€KOHOMIKY
nicis 3aBeplleHHs1 BiMCbKOBHUX JiH, KOIUTH MiXXHapOAHOI J0MOMOTH,
K [paBUJIO, CHOPSIMOBYIOTbCA Ha BiHOBJIEHH 3pYyHHOBAHOI
iHppacTpyKTypHu, a He Ha 3abe3NeYeHHS OmnepaniiHol AiANbHOCTI
opraHisanin.
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HoBa ™Mogenb iHTepHaTypu OyJsa 3anpoBapkeHa 3 01 ciunsa
2022 poky y pe3ysbTaTi HabyTTsA YMHHOCTI Hakady MO3 Ne 1254 [3].
Cepen, OCHOBHHMX HOBeJ, 3alpoOBa/pKEHUX LHUM HaKa3oM, AUPEKTOpP
Inctutyty mnicngaauniomHol ocsith HMY im. 0.0. Boromosbus
T. BexxHoBelb 3a3Haya€: CKOPOUYEHHS KiJIbKOCTI CleliaJbHOCTeN A
niroToBKU JtiKapiB-iHTepHiB 3 35 mo 23; 36iabLIeHHS TPUBANOCTI
iHTepHaTypu AJs 1llecTH cnelianbHocTedl («IHdekuiiiHi xBOpO6U»,
«JlabopaTopHa LIarHOCTHKaA, MiKpo6ioJioris, BipycoJioris»,
«Hespouioria», «IlaTtosoriyHa aHaToMmifa», «IlcuxiaTpisa», «Jlepmaro-
BEHePOoJIOTisI») Ha IiCTb Mics1liB, a JJis criel[ialbHOCTi «AHecTe3ioJoris
Ta IHTEHCHBHa Tepanigd» - Ha OJWH piK; 3MEHIUeHHHd TPUBAJIOCTI
iHTepHaTypu Ang cneyiaabHocTedl «CtoMmartosorifg» i «®isuyHa Ta
peabiniTaniiiHa MeUIIMHA» HA OJMH PiK; 3MeHIIeHHS] YaCTKHU OCBITHbOI
CKJIaIOBOI Ha KOPUCTb NMPAKTUYHOI YaCTUHU HaBYaHHS; OTPUMaHHS
HanpaBJIeHHd 0 iHTepHaTypH Ha OCHOBi peTUHTYBaHHS; MOXJIUBICTb
oTpuMatu ofHy 31 131 cnenianbHOCTEN micasA  3aBeplleHHSA
iHTepHaTypu (BTOpHHHA clieniasizanis) [4].

TakuM 4MHOM, 3a piK A0 ckaaAaHHa CTpaTerii po3BUTKY rajysi 10
2030 poky, npuvHaWMHI y HampsMKYy BU3HayeHHS TPUBAJIOCTI
HaBYaJIbHUX NporpaM, MiHiCTepCTBOM OXOPOHH 3/10pOB’sl YKpaiHu 6y/1u
3aTBep/KeHi iHiliaTUBH, AKi He cnpsMoBaHi Ha HAGJMKEeHHS YMOB
MmiIFOTOBKMU JiKapiB [0 €EBPONENChKUX CTAaHJAPTIB, OCKIJIbKU HAGYTTs
MeJJUYHOI OCBITHM y DPO3BHHYTHX KpaiHax €Bpomnu i cBiTYy € O6ijgbu
TpuBasiuM (TabJ. 1).

BunpaBieHHAM cuTyalili  Moxe oyTH 3anpoBa/KeHHA
pe3UAEHTYPH, YMOBH i TEPMiHU NMPOXOPKEHHSA AKOI 10Ci He BU3HAYEHI.
3 iHworo 60Ky, 3anpoBa/pkeHHs B YKpaiHi y 2019 poui MixxHapoaHoro
icnuty 3 ocHoB MeguuuHu (IFOM) 3acBifuusio HasIBHICTb CYTTEBUX
BiZAMIHHOCTe! y HaBYaJbHUX NporpaMax NiAroTOBKH JIiKapiB, Mpo 10
CBiAYMTH 4YacTKa NpaBubHUX Bignosigenn 30,2%, B ToW 4Yac K B
cepesiHbOMY B CBiTi BoHa fopiBHIOE 54% [7].

daxiBLi 3a3HayalOTh, 1[0 3 METOK Y3ro/pKEeHHS HaB4aJbHUX
IporpaMu BHUILOI Ta MiCAALUIJIOMHOI OCBITU 3 BHMOraMU CUCTEMHU
ocBiTr €C HanpsiMaMH X B/IOCKOHAJIEHHS MMOBUHHI OyTH: pO3IIHMPEHHS
3HaHb y cdepi uuppoBoi Ta Kibepbe3meKkHd; PO3BUTOK HABUYOK i3
BUKOPUCTAHHA NiAXOAIB [OKa30BOI MeJULHWHU Ta palioHaJbHOI
¢dapmakoTepanii; po3pobJieHHs MexaHi3My akpejuTanii BHUKJAJA4iB
YHIBEpCUTETIB Ta 3akJaJiB MiCASJUIJIOMHOI OCBiTH; 36iJblIeHHS
KIJIBKOCTI rOZiMH 3arajibHOI NpaKTHUKH [4, c. 34].
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TepMiHu HaBYaHHA JIiKapiB
Yy PO3BUHYTHUX KpaiHax CBiTy Ta YKpaiHi*

Tab6aunga 1

. TpuBajictb 3ara/ibHMH
“ TpuBasicts . . .
Kpaina N . nic/JIAAUIIIOMHOT TepMiH
AOAMIIJIOMHOI OCBiTH . .
OCBIiTH MiAroTOBKU
Meau4HUU KOJIeIK — InTepHaTypa - 1 pik
3-4 poxu dakynbTaTUBHE .
CIIA P y 11-14 poxis
MeauyHa mwkoJsa - HaBYaHHA —
4 poku 2-4 poku
[Tepminii [YUKJI HaBYaHHA .
. TpeTiit nukI
B YHiBepcuTeTax
. PesupenTypa -
. Ta IHCTUTYTax — 2 POKHU .
®pannis . 2-2,5 poku 8-11 poxkiB
Jpyrui LMKJ HaBYaHHS
. InTepHaTypa -
B YHiBepcuTeTax :
. 4,5-5 pokiB
Ta iHCTUTYTax — 4 poKHU
Jlo kyiHiYHUM eTar -
2 poku
[Mepuuii kniHiYHUK Jlikap-npaKTUKaHT —
. etan - 1 pik 1,5 poku .
Himeyuyuna P " 2 P 11-12 pokiB
Jpyrui KJaiHiYHUR Jlikap-acucCTeHT -
etan - 1,5 poku 4-5 pokiB
Tpetiit kaiHIYHUE]
etan - 1 pik
AxkaJieMiyHe HaBYaHHA —
MenuuyHe
3 poku .
. CTaXXyBaHHA — 1 pik .
I3painb HaBuyaHHA 3 : 12 pokiB
.. .|Jlikapcbka
HNPOXOJKeHHAM KJIIHIYHOI |~ . . .
JisiIbHICTB - 5 poKiB
MPAKTHUKU — 3 POKU
. HaBvyaHHsa Pesnpentypa - .
PymyHis : . . ACHTYD 9-12 pokiB
B YHiBepcuTeTi — 6 pokiB |3-6 pokiB
Ocob6MBuU
pericTpartop
HaByaHHs B KJIiHIYHIN
Besivka B YHiBepcuTeTi - 4-5 pokiB | mpakTHLi - 6 poKiB .
. L . 9-13 pokiB
Bputania |Kniniuna npakTuka - Ocob6uBUH
2 poku pericTpartop
B 3araJibHii
MpaKTHULi - 3 pOKHU
Hapuanus Pesnpgentypa
[Tosbia B YHiBepcuTeTi - 5 pokiB ACHTYD 10-12 pokiB
N . 4-6 pokiB
Po6oTa B kJiHini - 1 pik
HaB4yaHHsa [HTEeDHATYDA -
Ykpaina B yHiBepcuTeTi - pHaTyb 6-9 pokiB
1-3 poku

5-6 pokiB

/orcepeno: ckanadeHo agmopom Ha 0cHOSI [5; 6]
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